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LCEPAMIKA IMTPOITBPTHC” AACHLL
PUHAHCOB OTYET
31 aexemspu 2008 1.

CpABpKaAHHE

Baaauc

OTtuer 3a AoxoaHTE

Oruer 3a npomMennTe B COOCTBEHNA KATATAA
Oruer 32 mapUYHATE HOTOIH

IToacaenna kM (puaanCcOBHA OTUCT

Crpasnna

2,3

5,6
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baaamnc

IToacuenns 2008 2007

‘000 as. ‘000 as.

AxTnBn
Herexymm aktusn
3eMs, MAIINHE, CHOPBAKEHHA H OOOPYABaHE 5 244 5107
/HBeCTHIIHOHHHE HMOTH 6 44 852 29 850
VuBecTHIum B ABIIEPHH APY/KECTBA 7 65 -
Hemarepmasnn akrusu 8 6 4
Apyru Herekym B3eMaHUA 1
Pasxoan 3a mpuaoGusane na AMA 98 54
Herexyr akrusu 45 266 35 015
Texymm akTaBu
AKTHBH, TPEAHA3HAYEHH 32 ITPOAAKDOA 9 4 004 5057
TpproBcku B3emMaHuA 10 77 26
AanbuHN B3eMaHUA - 1108
Apyrn Bzemanns 11 46 27
[Tapu 1 napuvHu eKBHBAACHTH 12 18 317 305
Texymm akrusu 22 444 6 523
O6m0 akTHBH 67 710 [\ 41537
Hsrorema: Crosmka Tenesa HsopAanTeseH AHpeKTOp: A¥oAMBAQ

Kpauaynosa

Aara: 26.01.2008r. -\ qu«

[NoscuenusaTa KpMm (bHHRHCOBI‘IH OTHYET ITPEACTABAABAT HEPABACAHA HACT OT HETO.



LCEPAMKA IMPOITBPTHC” AACHLI
dunancos oTyer

31 aexemspu 2008 r.

baaanc

Cobcrsen xanuTaA

AKIHOHEPEH KaITHTaA

[Ipemuen peseps

Hepasnpeaeaena neuasba / (Harpymana sary6a)
O6mo cobcTBen xanuTaA

ITacusu
Herexymu nacnsn
AbATocpouHn 3aemMu
Herexymun nacusu

Texymu nacusu

TeKylla 9acT OT HETEKYIIHUTE 3aAbAKEHHS
Kparkocpoanu saemu

TbProBekH 3aABAKEHUS

AaHbYHN 3aABAKEHHS

3aABAKEHHS KbM IIEPCOHAAA H OCHIYPHTEAHH
HHCTHTYITHN

Apyru 3aABAKEHUSA

Texymu macusu

O6mo macusn
O6mo cobcTBen KAMUTAA ¥ TACHBA

Hzroreua: Crosmxa Tenesa

Aara: 26.01.2008r. [ 4/ hJuS

IToacaennsa

131
13.2

14.1

14.2

15.2
16

[ToscHennsTa KbM CbI-IHaHCOBHﬂ OTHET MPEACTABAABAT HEpasAeAHA HaCT OT HETO.

2008 2007

000 aB. ‘000 as.

650 650

1861 1861

3566 (91)

6077 2419
58 675

58 675 :

2399 :

- 17145

48 21930

44 }

4 7

463 36

2958 39118

61633 39118

67710 , 41537

Hsneanuresen AupexTop: Aroamu ya
Kpauynona
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OrT4yeT 32 AOXOAUTE

IMoscaenne 2008 2007
‘000 as. ‘000 aB.
ITpuxoan 17 9 403 20
Pazxoan 3a MaTepHAAH (62) (10)
PasxoAu 3a BBHIIIHH YCAYTH 18 (929) (292)
PasxoAn 3a 11epcoHasa 151 (28) (8)
[Tpomenu B cripaBeAAHBATA CTOHHOCT HA
HMHBECTUIIMOHHHTE HMOTH 6 (326) 283
Pasxoan 3a aMOpTH3aIMA Ha He(DMHAHCOBH aKTHBH 5,8 (52) -
Apyru pasxoAn (480) -
CebecTOMHOCT Ha IIPOAAAEHHTE CTOKH U APYTH
KPATKOTPAHHH aKTHBH (1321) E
[leuaaba or mpoaaxba HAa HETEKYIIN AKTHBH 19 13 -
Oneparusna neuasba / (3ary6a) 6216 (7
DOHHAHCOBH PA3XOAH 20 (2 987) (98)
PHHAHCOBH ITPUXOAHN 20 427 21
ITewas6a / (3ary6a) npeanm Aambom 3 656 (84)
PasxoAn 3a AQHBLIM, HETHO - -
ITegaaGa/(3ary6a) 3a roannara 3 656 (84)

Hszrorena: Crosmka Tenena H3osArnTeAeH AHPEKTOP: AFOAMEA

Kpauynosa
Aata: 26.01.2008r. @E ku&

[ToscHenusTa KbM CbI-IHaHCOBI-{H OTHET IMPCACTABAABAT HEPASAEAHA 9ACT OT HETO.
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Oruer 32 ITPOMCHHTC B COOCTBEHUS KAITUTAA

Beuuxku cymu ca B ‘000 aB, Ocuosen Ilpemuen  Apyrm Hepasnpe- O6mmo
KAINTAA peseps  pesepBm ACACHA  KAIUTAA

neyasba
Caapo koM 1 anyapu 2007 r. 500 7 493

Edpexr oT nmpeorenka Ha HMOTH

PHHAHCOBH HHCTPYMEHTH HA

PA3IIOAOYKEHHE 32 TPOAAKOA:

- nevaaba /(saryba) npusnara

AMPEKTHO B COOCTBEHHA KAITHTAA

- HPEXBBPACHH KbM 11e9IaA0a HAK

saryba 1pu mpoaaxkoa

Heren AOXOA IPH3HAT AMPEKTHO B

CODCTBEHNA KaIliTaA

Apyrn navenesus 150 1 861 2.011
[Tewanba 3a roamHATA AO (84) (84)
31 aexemspn 2007 r.

OB61I0 NPHU3HATH IIPUXOAH H
Pa3X0AHM 34 FOAMHATA

B'bSHaIPQ}KACHIIC Ha [IEPCOHAAD ITOA
CpOpMﬂTﬂ HAa aKITHH

AmnBraentn
Caaao kM 31 pexemspu 2007 r. 650 1861 91 2420
Hzroreua: Crosmka Tenesa HM3nsAanTeAeH AUPEKTOP: AXO

Kpauynosa
Aara: 26.01.2008r. & L‘/‘-‘%

[NToscaennsara KpM CPHHQI-ICOB]-IH OTHET [IPEACTABAABAT HEPAIACAHA HACT OT HETO.
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OTuer 32 IIPOMEHHUTE B COOCTBEHMUS KAIIUTAA

Benuku cymn ca B ‘000 aB. Ocnosen Ilpemmen  Apyrm Hepasnpe- O6mo
KanuTaa pe3epe  pe3epBH A€ACHA  KamuTaa

neuasba
Caano xuM 1 anyapu 2008 r. 650 1861 (91) 2420
[Tewara oT npeoleHKa Ha HMOTH (326) (3206)

®HHAHCOBH HHCTPYMEHTH Ha

PA3IOACIKEHHE 32 IPOAAKDa:

- meuaaba /(3aryba) npusHarta

AHMPEKTHO B COOCTBEHHA KAITHTAA

- NPEXBBPACHH KbM ITeyarba nan

sary6a mpu npoaaxba

HeTten AOX0OA NPH3HAT AUPEKTHO B

COOCTBEHHA KAITHTAA

Ileuqanba 3a roanHara 3982 3 982
Ao 31 aekemspn 2008 r.
OG0 HpU3HATH IPUXOAM 1
Pa3X0AHM 3a HEPHOARA

Casao kbm 31 aexemspn 2008 r. 650 1861 3 565 6076

Hsrorena: Crosmka Tenena HM3nbAanTeACH AHPEKTOP:
Kpauynosa

Aara: 26.01.2008r. @ k(f_f\

lNosacuennsara KpM (PI-IHQHCOBI-IH OTHET ITPEACTABAABAT HEPASACAHA 9ACT OT HETO.
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OTyer 32 ITAPUIHHATE ITOTOIH

IMosacnenua 2008 2007
‘000 as. ‘000 as.
OnepaTuBHa AeiHOCT
[TocTerAeHHA OT KAHEHTH 6 285 24
[Maamanms KbM AOCTABYMILH (1421) (330)
[Taaranmsa KbM epCoHaA M OCHTIYPHTEAHH HHCTHTYLUILIH (34) (7)
[laamanms 3a AAHBILT (937) -
[TaaTenn HaAHKOBH TAKCH M AMXBH BbPXY KPATKOCPOUHI 32€MIH 32
0DOPOTHH CPEACTBA ) (1)
Kypcosu pasankn (5)
Apyrn nocrbraeHns/ MAALIAHIA OT OIIEPATHBHA ACiTHOCT 354 (1)
Heren mapuyeH MOTOK OT ONEPaTHBHA ACITHOCT 4 235 (315)
Husecrununonsa aeiinocr
[lpraoGuBane HAa HMOTH, MALITHHIL, ChOPBAKEHHA 1T 00OpyABAHE 5 (32 950) (18 937)
IlpuaoGHBane HA ABIIEPHH ITPEATTPHATHA (65) -
[Nocrenaenns o mpoAaKGa Ha HMOTH, MALTHHH, CHOPBAKEHHA 1 5,19
obopyABaHe 5392 -
IToAydenn AnXBH 427 20
Herten mapuden noTok OT MHBECTHIIMOHHA AefTHOCT (27 196) (18917)
Dunancosa AeHHOCT
[Moaysenn HaHKOBH H ODAHTAIHOHHH 33€MH 59 331 17 109
[Maamasmns o 6aHKOBI 11 ODANTALIIOHHN 3a€MI (17 764) -
[NocTbaenns OT eMUTHPAHE HA AKIUH M [TPaBa - 2007
[Taammanus Ha AHXBI (594) (75)
Apyru nocrbiaeHnsn/ maamanma or (hHHAHCOBA AEHOCT XXX (4)
Heren naprgen notok ot punancosa AeitHocT 40 973 19 037
Herna npomsana B mapu 1 DapHYHU €KBUBAACHTH 18012 195
[lapu i mapuYHN eKBHBAACHTH B HAYAAOTO HA TOAHHATA 305 500
ITapu u napuysM €KBMBAACHTH B KpasA HA FTOAMHATA 12 18 317 N 305
Hsrorema: Croanka Tenesa H3obaruTesen Aupexrop: AroamMupa /
Kpauynosa

Aara: 26.01.2008r. SU M

[NoscHenusTa KbMm (.tJHHaHCOBHH OTHET MPEACTABAABAT HECPA3ZACAHA HaCT OT HETO.



SCEPAMKA TTPOITBPTHC” AACHLL
Puuancos oTyeT
31 aexemspiu 2008 r.

[lTosgscarenmns

1 O6ma aadopmanusa

Apyxectsoro ,,Cepanka ITponspruc” AACHIIL imva 3a ocHoBHA ACITHOCT HHBECTHpaHE
HA ITAPHYHHTE CPEACTBA, HAOPAHN Ype3 H3AABAHE HA [CHHH KHIDKA, B HCABHKIIMI HMOTH
/CeKIOPHTH3AIIMA HA HEABIKIMII HMOTH/ ITOCPEACTBOM IOKYIIKA HA IIPABO HA CODCTBEHOCT
M APYTH BEILIHM [1PABA BbPXY HEABMAKHMU HMOTH, H3BbPIIBAHE HA CTPOEKI H TIOAODPEHIIs B
TAX, C [1€A IPEAOCTABAHETO MM 34 YIIPABAYHIE, OTAABAHE [TOA HAEM, AM3HHT, aPEHAA H/NAN
MpoAakDaTa M.

»Cepanka [Ilpomepruc”  AACHLL e akuHOHEPHO  APYKECTBO CbC  CIIEHHAAHA
HHBeCTHLIHOHHA LleA. ApyxectBoto € yupeaeHo Ha 01 aexemspn 2006 r 3a neorpanirtiex
cpok. VYupeaurean ca ,KOHTAKT CO®UA” OOA, npeacrasassano or Beceaa
Orusnosa Kioaesa 1 3TTAA ,,A3HU — OBIIIO 3ACTPAXOBAHE?”, npeacraBasiBaHO o1

usrbAHUTeAHHTE AHpekTopn Heasako Amvae Hanabpos u Baaepu l""IOPAaHOB AAekcHes.

ApyxectBoto e prmcano B Teprosekns perncrsp ¢ PEIIEHHME Nel or 8.12.2006 r no
d.A. Ne14841/2006r ua CI'C.

Ceaaanure 1 aapec Ha ynpasaenne Ha ApyxecroBoto e Penydanka buarapus, rp. Codus,
yA. , Kppuurpaacka™ Nel9.

ApyKecTBOTO ce IMPEACTABAABA OT Aroammaa Aivmrrposa KpauyHoBa — eAHOANYHO.

Apy,KecTBOTO HMa €AHOCTEIIEHHA cHCTeMa Ha yrpaseAnne. Opranure Ha yrupaBAeHHE Ha
Apyxecrsoro ca Obmo cpbpanne Ha akiponepute n Cbser Ha aupextopure. Yaenosere
Ha CbBeTa HAa AMPEKTOPHT Ca:

e  Aroammaa Amvurposa KpauyHosa;

e Pocuma @uanmonosa Fanesa;

e Eaena Beankosa Huxoaosa .
Yaenosere Ha CA He IPHTEKABAT AKIIHMH HA APYAECTBOTO.

C Peurennie Ne 45 — ACHILL or 17.01.2007 r. na Kommucuara 3a ¢puHancos HaA30p
ApYyKeCcTBOTO NMOAYYaBa AHIICH3 32 H3BbPHBAHE HA ACITHOCT KaTO APY/KECTBO ChC CHELHAAHA
MHBECTHIIMOHHA [EA — CEKIOPUTH3AIMA HA HEABIKIME HMOTH.

Karmuraast Ha ,Cepankxa ITpoorsprac” AACHLL ¢ 650 000 aesa, emirrupann ca 650 000
OOHMKHOBEHHHN OE3HAANYHN aKIHH C ITPaBO HA I'AAC, ¢ HOMHHAAHA CTOHHOCT M €MHCHOHHA
croitHocT or 1 AeB Besika eana. AkunmTe Ha APYKeCTBOTO ca pernctpupasi Ha ,boarapeka
®onsosa bopeca — Codus™ AA.

Bupxy ApyxectBoTO yrnpaxusa KOHTpoA ,,Cepamkon [lporrspric Amvirrua”, Huxoaus,
Kumsp, ¢ npurexasannte or Hero 643 976 Spos akwuiii, npeacrasassarm 99,07% ot
raacosero B OC na ,,Cepanxa [Npomspruc ,, AACHLL



LCEPAMKA TMPOITBPTHUC” AACHILL
DOUHAHCOB OTYET
31 aexemspu 2008 T.

Bupxy ApyxectBoro ynpakmmsa KOHTPOA ,,Cepankon Ilpomrspruc Aumuroa”, Hukosus,
Kumsp, ¢ mpurexaBanute or Hero 643 976 Gpos akumit, npeactasassanu 99,07% ot
raacoseto B OC na ,,Cepanka [1pomrspruc ,, AACHLI

Ha 14 maii 2008 r. “Cepanxa Ilpomrspric” AACHLL ckaroun 0OAMranuoHeH 3aeM, ¢ obIIa
HOMHHAAHA CTOHHOCT (pasmep Ha obAmrammonuus 3aem) - 30 000 000 (rpuaecer muAnoHa)
Espo, pasopeaeaer B 30000 (tpmaecer xmasam) Opos OE3HAAMYHH, HOUMEHHH,
OOHKHOBEHH, CBOOOAHO IPEXBBPAAEMH, AHXBOHOCHH OOAHMTAIINH, BCAKA CAHA C HOMHHAAHA
croiinoct ot 1 000 (xuasiaa) Erpo. Kynowst e B pasmep ma 6.5% (1rect msao u mer Aecetu
IIPOLIEHTA) M CPOK AO MaAeska Ha obAnrammute — 60 (1recTaeceT) Mecera, CYMTAaHO OT AATaTa
Ha emucHATA. AaTa, OT KOATO Teye cpoka A0 maAexka e 14 mait 2008 r. Aature Ha nAamanmua:
3a TAABHHIIA — EAHOKPATHO, B CPOK OT 7 (CeAeM) AHH OT AaTaTa Ha [aAeXkKa, T.e He MO-KbCHO
or 21.05.2013r.; 3a AMXBeHHN mAamanus:  [4.71.2008z., 14.05.2009., 14.11.2009,
14.05.2070z., 14.11.2010z., 14.05.2011z., 14.112011e., 14.05.20122., 14.11.20122.,14.05.201 3.

* B cayuad, ue damama 3a naaware ce6naoHe ¢ Hepatomien Oe, NAGUAHENIO Ufe ce UL HA NoPBUA
Jpabomert ders caed m06a.

bBanxka, 06cAyKBaIIIa HAAMIAHHATA IT0 OOAHTAIIHOHHHSA 32eM — DAHKATA—ACIIO3HTAP €
»Paiidaiisenbank brarapus” EAA.

2  Ocnosa 32 n3roTeane HA (PHHAHCOBHA OTIET

DOHHAHCOBHAT OTYET HAa APYKECTBOTO € M3rOTBEH B CBOTBETCTBHE ¢ MeKAyHApOAHHTE
cranAapte 3a dpunancosn ordern (MCPO), paspaborenn u nyGamkyBanu or CbBera 110
Mesxaynapoanu cuetoBoann cranaaptia (CMCC) i npuern ot EC.

3 IIpomMeHH B CHE€TOBOAHATA HOAMTHKA
3.1 OOGmm nmoAosxeHuUs:A

CAeAHHTE HOBM H3MEHEHHA HA CTAHAAPTH H PA3ACHCHHA €A 3aABAKUTEAHH 34 I'bPBH IIBT 32
¢punancosara roanna, sarmousarma na 1 amyapu 2008 r., HO KbM MOMEHTA He Ce OTHACAT AO
AeifHOCTTa Ha APYKeCTBOTO:

e KPMC®O 11 ,MC®O 2 I'pynra n TpaH3aKIIHH CbC COOCTBEHU aKIIHK~’

e KPMC®O 12, KoHIIeCHOHHI AOTOBOPH 34 IIPEAOCTABAHE HA YCAYIH

e KPMC®O 14 ,MCC 19 Orpauuvenne Ha aKTHBHTE HA IIAAHOBE C AePHHHPAHH
AOXOAH, H3HCKBAHHA 32 MEHUMAAHH (POHAOBE H TAXHOTO B3aUMOAeiicTBHE”
¢ UVsmenenns 8 MCC 39 |, ®unancoBs MHCTPYMEHTH: NPHU3HABAHE M OLEHABAHE U
MC®O 7 ,PuaHCOBM HMHCTPYMEHTH: ONOBeCTfABaHe”, IyOAHMKYBAHH IIpe3
okromspu 2008 r. Ilopaaum H3KAIOYHTEAHHTE CBTPECEHHS Ha CBETOBHHTE
dunancosn nasapm npes Tperoro Tpumeceune Ha 2008 r. CMCC nospoassa nHa
ApYKecTBaTa Aa NpekAacHuuupaT (PUHAHCOBH aKTHBM CBIA4CHO H3MEHEHHATA
perpocnekrusuo ot 1 roan 2008 r.
[IperaeA Ha CTAHAQPTHTE M PA3fACHEHMATA, IPHAOKHMH 3aABAKHTEAHO 32 APYKeCTBOTO B
Obaeny nepuoAH, ca npeacrasenn B [Toscaenne 3.2,
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3.2 Cramaapru u passcCHEHH:A, KOMTO HE CE NPHAAraT 0T Apy’KecTBOTO

KbM AaTaTa Ha OAOOpeHneTo Ha TO3H (PHHAHCOB OTYET, HAKOH HOBH CTAHAAPTH, H3MEHEHUS
1 Pa3sfiCHEHHUA KbM CBILECTBYBAIIM CTAHAAPTH €a IIyOANKYBAaHH, HO HE Ca BAE3AH B CHAA U HE
ca OGUAM IPHAOKEHH OT ITO-PaHHA AATa OT APYXeCTBOTO.

PbroBoacTBOTO OYaKpa, 9Y€¢ BCHYKH HOBOBDBLBCACHHA [II€ 6'bAaT BKAIOYEHH B CHETOBOAHATA
MOANTHKA Ha APY}KCCT'BOTO 32 II'bPBHA OTYETECH IIEPHOA, 3AMMOYBAIIL CACA AATaTa, OT KOATO TE
BAHM3AT B CHAQ H HE Bb3HAMEPABA Aad IIPHAAra TE3M NMPOMCHH OT 10 — PAaHHa AaTa.

Mudopmarius 0THOCHO HOBH CTAHAAPTH, H3MCHEHHUSA M PA3fCHEHHA, KONTO CE OYaKBa A2
uMaT epeKT BbpXy (PHHAHCOBHTE OTYETH Ha APYKECTBOTO € IIPEACTABEHA ITO-AOAY:

e MC®PO 8 ,,OnepaTHBHH CEerMEHTH’, B CHAQ 33 TOAMIIIHH ITEPHOAM, 3aITOYBAIIH Ha
uan caea 1 aayapu 2009 r. MCPO 8 samens MCC 14 , Oranrane no cermeHTH” M
H3HCKBA ,,MEHHAKBPCKH ITOAXOA”, CIIOPEA KOHTO HH(OPMAIMATA 32 CEIMEHTHTE €
IMpEeACTaBeHa Ha CbIaTa 0a3a, KOATO Ce HM3MOA3BA 33 IIEAHTE HA BBTPELIHOTO
oraurane. OvakBaHuAT edeKkT BbPXy (PHHAHCOBHTE OTYETH BCE OLIE CE aAHAAH3HPA
OT PBKOBOACTBOTO Ha APY/KECTBOTO.

e MCC 23 (m3menen) ,,Pasxoan 1o 3aemu”, B CHAQ 32 TOAHIITHH IEPHOAH, 3aITOYBAIIIN
Ha uAn cAeA 1 smyapu 2009 r. Topa n3ameHeHHe He € NPHAOKHMO 32 APYAKECTBOTO,
Thi KATO KbM MOMEHTAa Pa3XOAHTE ITO 32€MH He OTrOBAPAT HA KPHTEPHHTE, KOUTO
TpADBA Aa ce CHasBaT IIPH IMPH3HABAHE HA AMXBEHUTE Pa3XOAM KATO KOMIIOHEHT Ha
ceDecTONHOCTTA Ha IOCTPOEHH OT INPEANPHATHETO AKTHBH OT MMOTH, MAIITHHH,
CHOPBKEHHA H OOOPYABAHE.

e MC®O 2 (usmenen) ,,[Irammane Ha 6a3aTa Ha aKIUH™, B CHAA 33 TOANIIIHU IIEPHOAH,
sanouBaiyn Ha HAM cAeA 1 aryapm 2009 r. PbKOBOACTBOTO Ha APYKECTBOTO HAMA H
He IPEABM/KAA HM3IAAIIAHETO HA BB3HATPAKACHHA ITOA (POpMATAa HA AKIMH HAH
OIIIMH 32 IPUAODHBAHE HA AKIIHH.

¢ MC®O 3 (usmenen) ,bBusmec komOumamn” U OPOH3THYALLIHTE H3MECHEHHA HA
MCC 27 ,Koucoamaupanu u wubHAMBHAyaAHH unancosn orgern”, MCC 28
HAuBecTHinn B aconuupann npeanpustus”, 1 MCC 31 | AsiroBe B CbBMECTHH
IPEATPHATHA, B CHAZ 32 OM3HeC KOMOHHALIMH, 32 KOUTO AATaTa HA 3aKyIyBaHE € Ha
HAH CAEA 3aITOYBAHETO HA ITBPBHA OTYETEH HEPHOA, 3aIIOYBAIIl HA HAH CAeA 1 oAH
2009 r., 6es Aa ce mpuAara ¢ OOPaTHA CHAQ 33 IPEAXOAHH IIEPHOAH. PBKOBOACTBOTO
IpEIeHABA Bb3ACHCTBHETO BBPXY APYKECTBOTO HA HOBHTE HM3MCKBAHHA OTHOCHO
CYETOBOAHOTO OTYHTAHE HA HPHAOOHBAHMA, KOHCOAMAAIMA H OTYHTaHE Ha
ACONMHUPAHH HPEAHPHATHA BBPXY (DHHAHCOBHTE OTYETH HAa APYAKECTBOTO.
ApyXKecTBOTO He IPHTEKaBa ChbBMECTHH M ACOITMHPAHH ITPEAITPHATHAL

e MCC 1 (usmenen) ,llpeacraBane ma ¢punancoBu ordeTn”, B CHA2 32 TOAHIIHH
LHEPHOAH, 3arrouBaiity Ha HAM cAeA 1 anyapu 2009 r. PrkoBoACTBOTO € B mpouec Ha
paspaboTsane Ha (DHHAHCOBH OTYETH CHIAACHO IIPOMEHEHHTE H3HCKBAHHA 32
OMOBECTABAHE B TO3M CTAHAAPT.

e MCC 32 (uamenen) ,/PHHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE M IIPEACTABAHE K
cvotBeTHHTe H3MeHeHusa Ha MCC 1 [lpeacraBsane Ha dpHHAHCOBH OTHeTH”, B CHAZ
32 TOAMIITHH IIEPHOAH, 3artousaiin Ha uAn cAea 1 aayapn 2009 r. Tesn npomenn He
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ca HpuAOKHME 32 APYKeCTBOTO, Thil KaTO TO HfAMAa HHCTPYMECHTH C NIpPaBo Ha
BpPBIIAHE.

e KPMC®O 13 ,IlporpaMu 3a AOSAHH KAHEHTH , B CHAA 32 TOAHMILHHA [EPHOAH,
sanousaru Ha mAn cAeA 1 roam 2008 r. ApyxecTBOTO He IIpHAAra HporpaMu 3a
AOSIAHOCT Ha KAMEHTHTE.

e KPMC®O 16 XeakupaHe Ha HETHA HHBECTHIIMA B YY/KACCTPAHHA Ollepalins, B CHAA
3a TOAMILHH [T€PHOAH, 3anmousariy Ha uAn caeA 1 oxromspu 2008 r. Apyxectsoro
He IIPHAAra XeA)KHPaHe Ha HHBECTHIINH B YY/KAECTPAHHH OIlEPALIAH.

e Topmmmn 1moaobpenuss 2008 1. CMCC nybamkysa ,Ilopobpenms Ha
MexaynapoAnuTe cravAapTi 3a ourancoso otuntane 20087, [To-roasmara vacr ot
TE3H IIPOMEHH I1I€ BAE3HAT C CHAA IIPE3 OTUCTHH IIEPHOAH, 3AIIOUBALIM HA HAHM CAEA
1 sryapu 2009 r. Tesn mpoMeHH He ce OYaKBA A2 UMAT 3HAYHTEAHO BAMAHHE BBPXY
punancoBus ordeT Ha APyKECTBOTO U He Ca AHAAHZHPAHH ITOAPOOHO.

Basupaiike ce HA IPHAATAHUTE CYCTOBOAHH ITOAHTHKH, PBKOBOACTBOTO Ha APY&KECTBOTO He
OuaKBa 3HAYHTEAHO OTPaXKEHHE BBPXy (PUHAHCOBHTE OTUYETH Ha APYKECTBOTO CAEA
BAM3AHETO B CHAA HA IPOMEHHTE B CTAHAAPTHTE M HOBUTE CTAHAAPTH M Pa3sACHEHHATA.

4 CueTOBOAHA MOAMTHKA
41 OOmm moAokeHHuA

Haii-3naymmuTe c4eTOBOAHH TTOAHNTHKH, ITPHAATAHH IIPH H3TOTBAHETO HA TE3H (bHHaHCOBH
OTYCTH, €a IIPCACTABCHH ITO-AOAY.

QupHaHCOBATE OTYETH €A M3TOTBEHH IPH CITA3BAHC HA NPHHIMITHTE 32 OLIEHKA 34 BCEKM BHA
aKTHBH, ITACHBH, IPHXOAH 1 pa3xoAn cbraacio MC®O. bBasure 32 oleHka ca OIOBeCTeHH
IIOAPOOGHO O-HATATBK B CYETOBOAHATA IIOAHTHKA KbM (pbuHaHcoBHTe oTyeTH. PHHAHCOBHTE
OTYETH Ca M3TOTBEHH IIPH CITa3BaHE HA IIPHHIINIIA HA ACHCTBAIIO HPEAIPHATHE.

C;\eABa Aa cC¢e OT6€AC)KH, b¢ IIPpH H3TOTBAHETO HA IPEACTABEHHTE CpHHaHCOBH OTYETH Ca
H3IOA3BAHM CYCTOBOAHM OICHKH M AOITyCKAHIIA. B'bL‘[PeKH € TE cCa 623HP3.HH Ha
HH(.bOPMaU,HH, IIPEAOCTABEHA HAa PBKOBOACTBOTO KbM AaTaTa Ha H3TOTBAHE Ha CbHHaHCOBHTC
OTHCTH, PeaAHHTE PEe3yATaTH MOIaT Aa ce pasam4daBaT OT HAIIPABEHHTE OLEHKH H
AOIIYCKAHHMA.

4.2 VasecTHnum B ABIIEPHHA APYKECTBA

AbIiepEn ca Tesm APYKECTBa, KOHTO CE€ HAMHPAT IIOA KOHTpoAa Ha /\pykecTBOTO.
KOHTPOABT BBPXY ABIIEPHHTE APY/KECTBA CE M3Pa3fiBa BB BB3MOKHOCTTA AA C& PBKOBOAH
(punaHCcOBaTa W ONEPATHBHATA IMTOAHTHKA Ha ABIIEPHOTO APYKECTBO Taka, 4e€ Aa ce
H3BAHYAT H3TOAH B PE3YATAT Ha AeifHOCTTa My. B camocrosTeAnnTe pHHAHCOBH OTYETH Ha
ApyxkecTBOTO, HHBECTHIIMHATE B ABLICPHH APYKECTBA, CA OTYHTAHH IO CeOECTOIHOCT.
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4.3 CaeAxn B 9y>KAECTPAHHA BAaAyTa

OTaeAHnTE eAeMeHTH Ha (DHHAHCOBHTE OTYETH Ha APYKECTBOTO Ce€ OIEHABAT BbB BaAyTaTa
HA OCHOBHATA MKOHOMHYECKA CPEAa, B KOATO HPEAINPHATHETO H3BbPIIBA ACHHOCTTa CH
(“dynkumonasna Baayra”). ®PumHaHcOBHTE OTYeTH Ha /APYKECTBOTO C€a HITOTBEHH B
Oparapckn AeBa (aB). ToBa e (PyHKIIMOHAAHATA BAaAyTa H BAaAyTaTa Ha IPEACTABAHE HA
Apy#ecTBoTO.

CAeAKHTE B YYIKACCTPAHHA BAAYTA C€ OTYHTAT IPH I'bPBOHAYAAHOTO MM ITPHU3HABAHE BLB
(pysximonasnara Basyra Ha ApykecTBOTO 1HO OuIMAAHHA OOMEHEH KypC 3a A€HA Ha
caeaxata, (0bsaBenns dpuxkcnur Ha Bbarapcka mapoana 6anka). Ilpuxoaure n pasxoanTe oT
KYPCOBH PAa3AMKH, KOUTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3H CAEAKH M IIPEOIECHABAHETO HA
HNAPHYHHTE ITO3UIUIH B YYKACCTPAHHA BAAyTa B Kpas Ha HEPHOAQ, ca oTpasenn B OTuera 32
AOXOAHTE.

4.4 TIlpmxoam H pasxoAm

[IpuxoAuTE BKAIOYBAT HPHXOAH OT NPOA@KOa Ha CTOKH M IIPEAOCTABAHE HA YCAYTH.
[IpuxoAuTE OT OCHOBHUTE IPOAYKTH H YCAYTH ca npeActaBenn B [loscuenwne 18.

anXOAHTC C€ OLICHABAT ITO CIIPABEAANBA CTOHHOCT Ha ITOAYYECHOTO HAH ITOAAEKAIIIOTO HA
IMOAYHaBaHC ITAAIIIAHC HAH BB3ME3AABAHC, KATO CE OTHHTA CyMaTa Ha BCHYKH TbProBCKN
OTCTBIIKH H KOAHYCCTBCHH paﬁa'm, HaITpaBeHH OT APY)KCCTBOTO.

[Tpu mpoaaxk6a Ha CTOKH, IPHXOABT Ce MPH3HABA, KOTaTO Ca H3ITbAHEHH CACAHHTE YCAOBHS:

® 3HAYHTEAHHTE PHCKOBE H ITOA3H OT COOCTBEHOCTTAa BBPXY CTOKHTE CA ITPEXBBPACHH
BBPXY KylyBaya;

®  HE € 3aI1a3€HO MPOABAKABAIIIO YYACTHE B YIIPABACHHETO HA CTOKHTE MAHM e(DeKTHBEH
KOHTPOA BBPXY TX;

® CymaTa Ha IIPHXOA2 MOKE Aa ObAE HAAEKAHO OIEHEHA;

® BEPOATHO € HKOHOMHYECKHTE H3TOAH OT CACAKATA Ad OBAAT ITOAYUEHH;

® HAOPABEHUTE PAa3XOAHM HAHM Te3H, KOHTO HPEACTOM Aa ObAaT HANPABEHH MOTAT
HAAGKAHO A2 OBAAT OIICHEHH.

an'IXOA'bT, CBBbp3aH CbC CACAKA MO IPCAOCTABAHC Ha YCAYIH, CC IIPpH3HAB4, KOT4ATO
PE3VATATBHT OT CAEAKATA MOJKE HAACKAHO Aa C€ OLIEHH.

[lewaanGara man 3arybaTa OT OTIIHCBAHE HA AAACH AKTHB CE OIPEACAA KATO PA3SAHKA MEKAY
HOCTBIIACHHATA H DAAAHCOBATA CTOMHOCT HA aKTHBA M ce OoTpassBa B OTvera 3a AOXOAHTE.
[TewarBuTe B pe3yATaT Ha NMPOAAXKDA HA HETEKYIIM aKTuBM ca oTpazenu B OTuera 32
AOXOAHTE HA PEA ,,ITe4aAda OT IPOAakOA HA HETEKYIIHM aKTHBH .

OHCPaTHBHHTC Pa3XoAN Ce IIPH3HaBaT B OTuera 3a AOXOAHTE B MOMEHTA Ha ITOA3BaHE Ha
YCAyTraTa HAH KbM AaTaTa Ha TAXHOTO Bb3HHKBaHC. Pasxoanre 1o TapaHIIHH Ce [MPpH3HaBaT H
C€ OTpas3fABaT CPEIY HallpaBeHAaTa ITPOBH3HSA ITPH IIPU3HABAHE HA ChOTBETHHA ITPHXOA.
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HPHXOAH " pﬂSXOAH 324 AMXBH C€ OTYHTAT HA INPHHILHIIA Ha HAYHCACHHETO.

4.5 Pasxoam mo 3aeMn

Pa3xoAHTE 110 32€MM OCHOBHO IPEACTABASBAT AHXBH 11O 3aemuTe Ha Apyxkectsoro. Benukn
Pa3XOAH 11O 32€MH, BKAIOYHTEAHO TE€3H, KONTO AHPEKTHO MOTIAT Aa ObAAT OTHECEHH KbM
3aKyIIYBAHETO, CTPOHTEACTBOTO HAH ITPOM3BOACTBOTO HA OTIOBAPSIL Ha YCAOBHATA aKTHB,
ce IPH3HABAT KATO PA3XOA 32 IIEPHOAA, B KOHTO €a BHb3HUKHAAH KaTO YacT OT »pHHAHCOBH
pasxoaun” B OTdeTa 32 AOXOAHTE.

4.6 HemarepmasHH AKTHBH

HematepuaAHuTe aKTHBH Ce€ OIEHABAT II'BbPBOHAYAAHO IO cebecroimoct. B cayuamre Ha
CAMOCTOATEAHO NIPHAOOHBAHE TA € PaBHA HA ITOKYITHATA IEHA, KAKTO M BCHYKH HAATEHH
MHTa, HEBb3CTAHOBUMH AAHDBIIH H HAIPABEHHTE ITPEKH Pa3XOAH BBB BPb3Ka C HOATOTOBKA
HAa aKTHBA 3a excrmAoaTauusa. [lpm mpuaoOGHBaHe HA HEMATEPHAAECH AKTHB B PE3YATAT Ha
Or3HeckoMOMHALINA, CeOECTOMHOCTTA My € PaBHA Ha CITPABEAAMBATA MY CTOMHOCT B A€HA HA
IIPHAOOHBaHETO.

[TocAeABamioTo OIleHABaHE Ce M3BBPINBA I1O IIEHA Ha NPHAOOMBAHE, HAMAaAeHA C
HATPYIAHUTE AMOPTH3ALMHA U 3arydon oT obesnenka. Hampasennte obeslenkn ce oT4uTaT
KATO PasXoA u ce npusHaBaT B OTdeTa 32 AOXOAHTE 32 CHOTBETHHA ITEPHOA.

HOCACAB’ALU;}ITG PasxXOANTE, KOMTO BB3HHKBAT BbB BPb3Ka C HEMATCDHAAHHTE AKTHBHI CACA
IIbPBOHAYAAHOTO ITPH3HABAHE, CE ITPH3HABAT B Oryera 3a AOXOAHTE B IIepHOAd Ha TAXHOTO
Bb3HHKBAHE, OCBCH aKO HMa BEPOATHOCT T€ Ad CIIOMOTHAT Ha aKTHBA Ad TEHEPHPA ITOBEYE OT
II'bPBOHAYAAHO IMPCABHACHHTC 6'I'>A€U_[H HKOHOMHYCCKH H3TOAHM H KOTATO TE3H Pa3XoAHn
MOTaT HAACKAHO Aa 6’bAaT OIICHEHH 11 OTHECCHII KbM aKTHBa. Axo Tesn ABE€ YCAOBHA Ca
H3IIbAHCHIT, PA3XOAHTE CE AOGan[T KBbM ce0ecTOMHOCTTa Ha AKTHBA.

AMOPTHSH.LII’IKI‘& Ceé H3YHCAABA, KAaTO CC€ H3IIOA3Ba AMHEITHHAT METOA BbPXYy OIICHEHHA
IIOAE3CH CPOK Ha TOAHOCT Ha OTACAHHTE AKTHBIH, KAKTO CACABA!

®  AHIICH3 - HEaMOPTH3HUPYEeM aKTHB
® Apyru - 4 TOAMHHN

AMOPTHSS.LII’IHTQ € BKAIOYCEHA B “pasxo;m 3a aMOPTH3aIlng Ha He(.t)HHaHCOBH AKTHBH .

ApyKecTBOTO H3BBPIIBA BHHMATEAHA IIPEIEHKA, KOTATO OIPEAEAA AAAM KPHTEPHHTE 32
ITbPBOHAYAAHO IIPH3HABAHE KATO aKTUB HA PA3XOAHTE 110 Pa3pabOTBAHETO ca OMAM CITa3eHH.
[Tperienkara Ha PHKOBOACTBOTO ¢ GasHpaHa HA LAAATA HAAMYHA HHMOPMALEA KbM AATATA
Ha DasaHca.

M3bpaumaT mnpar Ha CBIIECTBEHOCT 32 HEMATEPHAAHUTE ABATOTPAHHU AKTHBH Ha
Apyxectsoto e B pasmep Ha 700 As.
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4.7 VimorTm, Mammag, ChOPbIKEeHHA B 060pyABane

MmoTnTe, MAINMHHTE, CHOPBAKEHHATA M ODOPYABAHETO C€ OLEHABAT ITbPBOHAYAAHO IO
ceDeCcTOMHOCT, BKAIOYBAIIIA II€HATA HA HPHAOOHBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAH 32
NPUBEKAAHETO HA AKTHBA B PAOOTHO ChCTOAHHE.

[TocAeABaILIOTO OlLIEHABAHE CE M3BBPIIBA Bh3 OCHOBA HA [IEHA HAa IPHAODHBAHE, HAMAAEHA C
HATPYIAaHHTE aMOPTH3ALMK M 3aryom or obesnenka. Hanpasennte obesnenku ce oTyuTar
KaTO Pa3xoA M ce npusHasat B OTueTa 33 AOXOAMTE 32 CHOTBETHHSA IIEPHOA.

ITocaeasann PasxoAn CBBbpP3aHH C OHPCACACH aKTHB OT HMOTH, MAIIHHH, ChOPBACHIA H
OBOP}"AB&HE, ce HPH.62'BHT KbM OaAaHCcOBATA CcymMa Ha AakKTHB4, KOrato € BEPOATHO
APVKECTBOTO Aa HMMa HKOHOMHHYECKH ITOA3HM, HAaABHINABaIllM I[I'bPBOHAYAAHO OLECHEHATA
CCPQKTPIBHOCT Ha CbhHICCTBYBAINA AKTHB. Bemukn APYyTH  HOCACABAIIM  PAa3sXoAH ce€
IIPU3HABAT 32 PA3XOA 32 IIEPHOAA, B KOHTO €a HAIIPABCHH.

HMoTH, MAIIHHHE, ChOPBAKEHHA H OOOpPYABaHE IPHAOOHTH IIPH yCAOBHSTA Ha (DHHAHCOB
AHM3HHTI, CE amop’maﬂpa'r Ha 6333 Ha OYaKBaHHA ITOAE3CH CPOK Ha TOAHOCT, OHPCA&'\CH
I'[OCPQAC‘I‘BOM CpaBHCHHe C HOAOGHH AKTHBM HMAM Ha 6333 CTOI:]’HOC’I'T‘& HAa AHM3ZHHIOBHSA
AOI‘OBOP, AKO HETOBHAT CPOK {= HO-KPR"I‘I:K.

I\MOPT’I’ISEHHﬂTa Ha HMOTH, MAalllHHHU, CHOPBARCHITA I OGOPYAB&HC C€ Ha4YHCAHABa, KaToO Cce¢
H3II0OA3BA AMHEHHHAT METOA BBPXY OLUCHCHHA MOAC3CH KHUBOT HAa OTACAHHTC I'PDYIIH aKTHBIH,
KaKTO CAE€ABaA!

e Mamuun 3,33 roannn
e CronmaHCKH MHBEHTap 6,67 roAuHn
e  Apyru 6,67 roannu

I/Istamm’r opar Ha ChHICCTBCHOCT 34 HMOTH, MAllITHH, CbOPDL/KCHHA H OGOPY&B&HC Ha

ApyxectBoTo e B pasmep Ha 700 AB.

4.8 Tecrose 32 00e3neHKAa HA HEMATEPHAAHNTE AKTHBHA M UMOTH, MAIINHH,
CHOpPBIKeHHA B 000pyABaHE

[Tpr m3uncassane Ha obesneHkata ApyxecTBoTO AebHHHpA HaF-MAAKAaTa PasTPAHHYHMA
Ipyna akTHBH, 332 KOHTO MOTAaT Aa OBAAT ONPEAEACHH CAMOCTOATEAHM NMAPHYHH [TOTOIH —
€AMHHIIA, TEHEPHPAIIIA TAPHYHM HOTOLH. B pe3yATaT Ha TOBa HAKOH OT aKTHBHTE ITOAAEKAT
Ha TecT 3a ODe3lleHKa Ha WHAMBHAyaAHa ©asa, a Apyrm Ha 0a3a €AMHHIIA, reHepHpalia
HAPHYHH TOTOLIH.

Benukn aktusu n CAMHHIIN, TEHCPHPAIIH MTapHYHHN ITOTOIH, CE€ TECTBAT 3a OﬁESHCHKa,
KOTaTO CBHOHTHA HWAH npomsHa B obcTOsITeACTBA HHAWKHDPAT, Y€ TAXHATA OaraHCOBa
CTOHHOCT MOYKE Aa He 6’bA€ Bb3CTaHOBEHA.
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4.9 ViaBeCTHOHOHHH HMOTH

APY)KCCTBOTO OTYHTA KATO MHBECTHIIHOHHH HMOTH 3€MA H CTPaAHM, KOHTO C€ AbPHKAT 34
TIOAYYaBaHE Ha IIPHXOAH OT HACM H /HAH 32 YBEAHMYCHHC HA KallHTaAd, KOHTO CE OTYHTAT 110
MOA€AA HaA CIIPpABEAANBATA CTOHHOCT.

VHBeCTHIIMOHHATE HMOTH C€ ITPEOLEHABAT HA TOAMIIHA Da3a M ce BKAIOYBAT B Oryera 3a
AOXOAHTE [O ITa3apHH CcTOHHOCTH. Te ce OIpeAeAsT OT HE3aBHCHMH OIEHHTEAH C
npodecoHaAHa KAACH(DHKAIIHA B 3HAYHTEACH PO(ECHOHAAEH ONHT, KAKTO U CKOPOLICH
ONHUT B MECTOHAXOKACHHETO H KATETOPHATA HAa OLECHABAHHA UMOT, Gasupaiikm ce Ha
AOK232TEACTBA 34 [1A3APHUTE YCAOBHA.

Beska neganba uan 32.1'}’63 OT HIPOMAHA B CIIPABCAANBATA CTOMHOCT UAH npoAa}x{Ga Ha AAACH
HHBCCTHITMOHEH MMOT CE€ IPH3HABa He3abaBHO B riewanbaTa AN SEIFYGEIT'& KaTo ,,[IPOMCHH B
CIpaBeAAHNBaTa CTOHHOCT Ha MHBECTHIIMOHHHUTE HMOTH .

IlpuxoAnTe OT HaeM M OIIEPATHBHHTE PAa3XOAH, CBBP3aHH C WHBECTHIIMOHHH HMOTH, CE€
OTYHTAT CHOTBETHO KaTO ,,IPHXOAH H ,,APYTH Pa3sXOAW”, M C€ IIPH3HABAT KAKTO € OIMHCAHO
B [osicuenue 4.4.

4.10 PurpaHCOBH AKTHBM

PunancosuTe AKTHBH, C H3KAIOHMCHHEC Ha XCAKHPAIIINTC HHCTPYMCHTH, BKAFOYBAT CACAHHTC
KaTETOPHH (bHHaHCOBPI HHCTPYMCHTH!

° KPEAHTH M B3CMaHH,

PHHAHCOBHTE AKTHBH CE PASIPEACAAT KbM OTAEAHHTE KATETOPUH B 3aBHCHMOCT OT I1€ATA, C
KosTo ca npuAoduTH. Kateropusara Ha AaseH (PHHAHCOB HHCTPYMEHT OIPEACAA METOAA MY
Ha OIIEHABAHE H AAAHM ITPHXOAHTE M PasxoAnte ce orpasssar B OTyera 32 AOXOAMTE HAHM
AHPEKTHO B COOCTBEHHUSA KAITHTaA Ha APYKeCTBOTO.

4.11 Marepuasnn 3anacu - Herexymu aktusu kaacm(punuapasu KaTo AbPIKanu 3a
npoaakba

MarepuaAHHTE 3aITaCH BKAFOYBAT HMOTH — 3€MH H CTPAAH, KOHTO Ce ABPKAT CAHHCTBEHO C
LIEA ITPOAAKDA.

Korato ApykecTBOTO BB3HAMEPABA Ad ITPOAAAE HETCKYIIIHTE AKTUBU HAHM TPyIla aKTHBH
(rpyna Ha PasIOAOMKEHHE) H aKO IMPOAKOATa € MHOTO BEPOATHO A2 ObA€ OCBIIECTBEHA B
12-MeceveH CpOK, aKTHBBT HAHM TPYNIATA HA PA3IIOAOKEHNE Ce KAACH(HIINPAT KaTO AbP/KAHH
32 MPOAAKDA M CE IIPEACTABAT OTACAHO B Daramnca.

AKTHBH, macnc}ax«mnpaﬂu KaTO ADBPKAHHM 34 HPOAEDKGEI CC OIIEHABAT Ha IIO-HHCKATa OT
TAXHATA HAaAaHCOBa CTOHHOCT HEIMOCPEACTBCHO CACA TAXHOTO KAaCH(pHKaL{HH KaTO AbpraHKI
3a HPOAR}K6£{ H TAXHATA CIIPaABCAAHBA CTOHHOCT HaMaA€HAa C PpasxoAuTE 11O HpOAfDKGaTﬂ HM.
Hsaxkon akrusn ABbpPiKaHH 3a HPDAa}K63 Karto Q)HHRHCOBPI AKTHBH HAHW AKTHBH IIO OTCPOY€HH



LCEPAMKA I[MPOITBPTHC” AACHLL 16
DHHAHCOB OTYET

31 aexkemspu 2008 r.

AAQHDBIM, IPOABAKABAT AA CE OLEHABAT B CBHOTBETCTBHE CBC CYECTOBOAHATA ITOAHMTHKA
OTHOCHO Te3W aKTHBH Ha ApPyxecTBOTO. AKTHBHTE KAACH(DHIIMPAHH KaTO ABPKAHH 32
rrpoAa}xE)a HE ITOAACHKAT Ha amopmsauun, CACA TAXHATA macmbm(auna KaToO A’bp}KaHH 3a
mpoAaxOa.

412 Aambnm BBPXY AOXO0AQ

paSXOAHTE 3a AAHBIIN IIPpM3HATH B OTuera 3a AOXOAHTE BKAIOYBAT CyMaTa Ha OTCPOYCHHTE
AAHBIIH H TCKYIIHTE PAa3sXoAN 3a AAHBIH, KONTO HEC Ca IIPH3HATH AHPEKTHO B cobcTBeHHSA
KAITHMTaA.

Tekymure AAHbYHH AKTHBH U /MAM [ACHBH ITPEACTABASBAT TE3U 3aABAYKEHHA AN B3EMaHHs
oT OIOAKETa, KOHTO CE€ OTHACAT 33 TEKYILHA IIePHOA M KOHTO He Ca ITAATeHM KbM AaTaTa Ha
DaAaHca.

4.13 Tlapm m mapHYHH €KBHBAACHTH

ApYKeCcTBOTO OTYHTA KATO HAPH U IMAPHYHH CPEACTBA HAAWYHHUTE IMapu B OpPOH, mapuyHH
CpeAcTBa 11O DaHKOBH CMETKH, ACTTO3HTH, KPATKOCPOYHH H BHCOKOAHKBHAHH HHBECTHIIHH,
KOHTO Ca AECHO oﬁpmaezxm B IMapHYE€H CKBHBAACHT H CBABP/KAT HE3HAYHTEACH PHCK OT
IIPOMSAHA B CTOMHOCTTA CH.

4.14 CobcTBeH KAIMTAA M MAAINAHUA HA AUBUACHTH

AKIIHOHEPHHAT KallMTaA Ha ApyKecTBOTO OTpassiBa HOMHHAAHATA CTOHHOCT Ha
EMHTHPAHHTE AKITHH.

HPCMPIﬁHIflﬂT PE3CPB BKAIOUBA IIPEMHH, ITOAYUCHH IIPH IIBPBOHAYAAHOTO E€MHTHPAHE Ha
cobctBeH KanmuTaA. Boumukm PasxoAr IO CACAKH, CBbpP3aHH C EMHTHPAHC Ha axkilbH, ca
IPHCITAAHATH OT BHECCHHA KAIINTAA, HETHO OT AAHbYHH obAexyeHHs,

Hepasupeaesenara rmegaaba BKAIOUBA TeKyIIus (pHHAHCOB pesyATar, mocoden B Ordera 32
AOXOAHTE, KAKTO ¥ HEITOKPHTH 3aTyOM OT MHHAAM TOAHHH.

4.15 TlemcmomHmM B APYTH 32AABAYKEHHA KBM IHEPCOHAAA

APYX(CCTBOTO HE ¢€ paspaﬁomaxxo H HE HOpHAAra ITAaHOBE 34 Bb3HATPAKACHHA Ha
CAYVAHUTEANTE CACA HAITyCKAHEC HAH ADYIH ABATOCPOYHH BB3HATPAKACHHA H IMAAHOBE 34
Bb3HATPDAKACHHA CACA HAIYCKAHE HAHM ITOA cbopmaTa Ha KOMIICHCAIIMH C aKIIHH, HAHM C
AAAOBE OT COOCTBEHHS KAITHTAA.

Copraacno wusuckBanmsaTa Ha KoaAekca Ha Tpyaa mpHm TNpekpaTABaHe HA TPYAOBOTO
[IPABOOTHOIIIEHNE, CACA KATO CAYKHUTEAAT € IPHAOOMA IPAaBO HA IEHCHA 33 OCHIYPHTEAEH
CTaX H BB3PACT, APY/KECTBOTO € 3aABAKEHO Ad MY H3ITAATH ODE3INETEHUE B PA3MEP AO IIECT
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6P}"'I'HH pa60’mn 34IIAATH. Ap}')KeCTBOTO € HAYMHCAHAO IPaBHO 3aABAKCHHE 34 HM3IAAITIAHC
Ha 0De3IleTeHHsA HA HACTHTEC AMIA mpu MCHCHOHHPAHE B CbOTBETCTBHE C M3HCKBAHHUATA HaA
MCC 19 Aoxoan Ha HaeTn Aura Ha 633a HA IPOrHOZHPAHH ITAAIIAHHUA 332 CACABAIIUTE MET
TOAMHH, AMCKOHTHPAaHH KbM HACTOAIILHS MOMEHT C ABATOCDOYMCH AMXBCH IIPOICHT Ha
De3pruCKOBH LEHHH KHIKA.

416 ®unaHsCcOBH HACHBH

DUHAHCOBHTE [IACHBH BKAIOYBAT 3a€MH, THPIOBCKH H APYTH 3aABAKEHHL.

®unancoBHTE NACHBH C€ IPH3HABAT, KOTaTO CBIIECTBYBA AOIOBOPHO 3aABAKEHHE 32
HAAIIaHE HA TAPHYHH CYMH HAH APYr (PHHAHCOB AKTHB Ha APYIO IIPEANPHUATHE HAH
AOTOBOPHO 3aABAKEHHE 332 PasMAHA HAa (PHHAHCOBH HHCTPYMEHTH C APYTO IPEANPHATHE
IPH IOTEHIIMAAHO HEOAATONPHATHH yCcAOBHA. BCHYKm pa3xoAm, CBBbp3aHHM C AMXBH, Ce
IPH3HABAT KaTO (PUHAHCOBH pa3xoan B OTueTa 3a AOXOAHTE.

BankoBuTe 3aeMH ca B3eTH C [1eA ABATOCPOYHO IIOAIIOMAaraHe ACHHOCTTa Ha APYKeCTBOTO.
Te ca orpazenn B GasaHca Ha APyYXKecTBOTO, HETHO OT Pa3XOAHTE IO IIOAYYABAHETO HA
kpeanta. OHHAHCOBH PAa3sXOAHM KATO MPEMHS, ITAATHMA IIPH YPEKAAHE HA ABATA HAH
o6paTHOTO My M3KYIIYBAaHE, H IIPEKH Pa3sXOAH IIO CAeAKaTa ce oTHacAT B OTdeTa 32 AOXOAHTE
HA HPHHIHIIA HA HAYMHCAECHHETO, IPH H3IIOA3BAHE HA METOAA HAa e(EKTHBHUA AHXBEH
IMPOLEHT H Ce MPHOABAT KbM IIPEHOCHATa CTOMHOCT Ha (PHHAHCOBHSA ITACHB AO CTEIIEHTA, B
KOAITO TE HE CE YPEKAAT KbM Kpas Ha IIEPHOAR, B KOIITO €4 Bb3HHKHAAM.

T’hpI‘DBCKHTC 3AADAKCHHA C¢ IPpH3HABAT MbPBOHAYMAAHO I10 HOMHHAAHA CTOHHOCT H
BIIOCACACTBHC CC OICHABAT IO aMOPTH3HpPyeMa CTOF!HOCT, HaMaA€Ha C IIAAlIIAaHHA 110

YPeHKAAHE HA 3aADAKCHHECTO.

AMBHAECHTHTE, IAATHMH HAa AaKIHOHEpHTe HA ApPYKECTBOTO, C€ IPH3HABAT, KOIATO
AMBHAEHTHTE ca oA0Openn Ha Obmmoro chbpanne HA aKIIMOHEPHUTE.

4.17 TIlposu3nm, yCAOBHH AKTHBH H YCAOBHH IACHBH

APPKCCTBOTO HjAMA YCAOBHH AKTHBH H YCAOBHH ITACHBH

418 3maumMmm HpeNeHKH HA PBKOBOACTBOTO NPH IIPHAATAHE HA CYETOBOAHATA
ODOAMTHKA

3HauuMHTE IIPEIEeHKH Ha PBKOBOACTBOTO IIPH MPHAATAHETO HA CYETOBOAHHUTE IIOANTHKH HA
ApyKecTBOTO, KOHTO OKa3BaT HAH-CHIICCTBEHO BAHAHHE BBPXY (DHHAHCOBHTE OTYETH, Ca

OITHCAaHH ITO-AOAY.

4.18.1 IloAesen »KHBOT HAa AMOPTH3HPYEMHUTE AKTHBU
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DuHAHCOB OTYET

31 aexemspn 2008 r.

PBKOBOACTBOTO IIPEPA3TACKAA [TOAE3HHSA KHBOT HA aMOPTH3MPYEMHTE AKTHBM B Kpas Ha
Bcekn ortderer mepnoA. Kem 31 aekemspm 2008 r. pbKOBOACTBOTO OIIPEAEASl MOAE3HHS
JKUBOT HA AKTHBHTE, KOHTO IIPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BAHE HAa AKTHBUTE OT
ApyxectBoro. BarancosuTe CTORHOCTH HAa AKTHBHTE Ca AHAAMSHPAHH B MOsACHEHHA 5 u 8.
AeHCTBUTEAHHAT ITOAE3EH KHBOT MOKE Ad CE PA3AHYABA OT HAIPABEHATA OIEHKA IOPAaAH
TEXHHYECKO U MOPAAHO H3XabsfBaHe, IPEAUMHO Ha CO(MDTYEPHM IPOAYKTH M KOMITIOTbPHO
obopyasane.

4.18.2 MarepuaAnm 3anacu

Ma"l‘epHaAHHT& 3AITACH C€ OIEHABAT ITO ITO-HMCKATA CTOHHOCT OT I1eHATa HA ﬂpHAOGHBaHC 14|
HeTHATA pEaAH3IHpyeMa CTOIHOCT. HPH OIPEACASHE Ha HETHATA peaAHM3HpyeMa CTOHHOCT
PBKOBOACTBOTO B3HMMa IIPEABHA HAM-HAACKAHHUTE HAAWYHN AAHHH KbM AaTaTa Ha
HpHBAHSHTeAHaTa OIICHKA.. B'bACLLlaTa peaAH3anua  Ha OasaHCOBaTA CTOWHOCT HAa
MATECPHAAHHTE 3allaCH CE€ BAWAEC OT NPOMEHHTE HA IICHHUTE B PASAMYHE IMa3apHH CEIMCHTH
Ha MMOTHTE.

5 Vimorm, MammMBEH, CHOPBIKEHNA B 000pPyABaHE

Baaancosara croiiHocT Ha HMOTHTE, MAaIlTMHHATE, ChbOPBKCHHATA H OﬁOp}rABaHETO, MOME AQd
6’bAC AHAAHM3HPaHa KaKTO CACABA:

3ema Kommrorepso Mammuan — Apyrm O6mo
obopyasane m 0G6OpyA.
‘000 ‘000 as. ‘000 as. ‘000 as.
AB,
Oruerna croimocT
Caaao kem 1 aayapu 2008 r. 4938 - 118 51 5107
HoBonpuaoburi akTusn 612 2 24 102 127
OTnHcaHu aKTUBH 5550
Canno xbm 31 aekemspu 2008 r. - 2 142 153 296
AmopTu3anusa
Caaao xem 1 aayapu 2008 r. . - - - -
AmopTHsanus - - 38 14 52
Caaao xbm 31 aexemspu 2008 r. - 38 15 52

Barancoea cromHOCT KBM
31 aexemspn 2008 r. - 2 104 138

244
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3emn Kommiorspao Mamms Apyra O6mx0
obopyABaHE HH

obGopyA.
‘000 ‘000 as. ‘000 aB. 000 as.
AB.

Oruerna croiinocr
Caaao xpm 1 snyapu 2007 r.
HoBonpuaobuTH akTHBH 4938 - 169 5107
Caaao xpm 31 aekemspu 2007 r. 4938 - 169 5107
Amoprasanma u obe3nenka
Caano kpm 1 aryapn 2007 r. - - -
AmopTH3aus - - -
Caaao xbm 31 aexemspu 2007 r. - - -
Baaancosa croinoCcT KbM
31 aexemspu 2007 r. 4 938 - 169 5107

3emsra, cobctBeHocT Ha ApyikecrtBoro, ¢ mpeoieHena mpes 2008 r. or mHesaBmcHMH
ouennteAn. CrpaBeAAHBaTa CTOHHOCT € OIPEACA€HA Ha 0asaTa Ha IOAODHH aKTyaAHH
CAEAKH, H3BBPILIEHH HA 1a3apa, KOATO € KOPHTHPAHA B ChOTBETCTBHE CbC crienudukuTe Ha
3eMATA.

Ha 09.01.2008r., B rpaa Codpns, Ha ya. , Kepuurpaacka™ Ne 19, ce nmposeae 3aceaanne Ha
CoBera ma Ampekropure Ha ,Cepanka [lpombpruc” AACHILI CsraacHo wusrorses
[TpoTokoa, HesacTpoeHara 3eMs COOCTBEHOCT Ha APYKECTBOTO Ce ABPKH C IIEA
crponTesctso. Cera. MCC 40 MuBecTHIHOHHH HMOTH, 3€MATA € KAACH(UIIHMPAHA KATO
,»/IHBECTHITHOHHH HMOTH — 3€MH H TepeHH”

6 HEBeCTHNHOHHH HMOTH
MuBecTUIMOHHNTE HMOTH Ha APY/KECTBOTO BKAIOUBAT OPHC CIPAAH, KOUTO €€ HAMUPAT B
Penybanka BbArapus m ce ABbpAKAaT ¢ MHBECTHIIHOHHA IeA. Te ca mpHAOGHTH HOeMBpH

2007, aexemspu 2007, suyapu, pespyapu, mapt u arpua 2008 r.

MuBecTHIIMOHHNTE MMOTH Ca IPEACTABEHH B (pPHHAHCOBH OTYETH Ha APYKECTBOTO Karo e
n3rnoAssan Moaeaa Ha ceDecTOMHOCTTA.

l—lpomem«: B DAAAHCOBHTE CTOFIHOCTH, OTpa3eHH B BaAcha, MOTraT Aa 6'bA3T IIPEACTABEHH
KaKTO CACABaA:
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Hus. MMmors  HMas. amotm  HaB. nMoTR O6mo
-3eMH - MOAOOpennsA - Crpaanm
B/y 3eMm

‘000 as. ‘000 as. ‘000 as. ‘000 as.
BaaancoBa cTONHOCT KbM - - - =
1 aryapn 2007 r.
Hoponpuaoburu akTnsu 1122 45 28 426 29 593
Herma  mewaanba ot - - 257 257
OPOMAHA B CIIPABEAAHBA
CTOMHOCT
BaaancoBa cToiiHOCT KbM 1122 45 28 683 29 850
31 aexemspu 2007 1.
Hosonpunaoburn akTusu 79 - 9970 10 049
Ilpexdparndpurmpanu ot 5550 - 216 5766
ARy
Herna neuaaba /(saryoa) 27 1 (227) (199)
or npoMsHa B
CIIPaBEAAHBA CTOHHOCT
[lpexdparncpunupann Ha 13 5 382 395
APYT BHA
Ormucann 3 - 216 219
BaaancoBa cToifHOCT KbM 6762 46 38 044 44 852

31 aexemspu 2008 r.
IlpuxoauTte ot maemn 3a 2008 r. sp3ansar na 4 888 181,78 as. (2007 r.: 20 261,59 as.), u ca
BKATOYeHH B OTdera 3a AOXoAnTe Ha peA I Ipuxoan oT mpoaaxon™.

CAeAHHTE CyMH, CBBP3aHH C HHBECTHLIMOHHHTE MMOTH, ca oTpaseHn B OTueTa 32 AOXOAUTE:

Ksm 31.12.2008  Kwum 31.12.2007

‘000 an ‘000 aB
[IprxoAHM OT HaeMH U YIIPaBA€HHE Ha HEABIDKHMH 4 958 20
HMOTH
[1p-An o1 npoAax6u Ha MHBECTHIIMOHHE UMOTH 232
Obe3s1eHKa HA HHBECTHIIHOHHH HMOTH (374)
[Ipeonenka Ha HHBECTHITHOHHYU HMOTH 48
EAextpoeneprus (12)
Boaa 4)
Teaedponn 3)
Tonaoeneprus (21)
Hotapuaanm, cbaeOHE B APYTH TaKCH 1
ITpoAKeKT MEHHAKMBHT (552)
Aaubx crpaan u Takca cver 3a 2008r. (476)
Apyru pa3zxoAH CBbP3aHH M HBHECTHLIHOHHHI (26)
HMOTH

3acTpaxoBKH (99)
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HMuBecrnimmoranTe MMOTH Ca OTAABAHH ITOA HAEM II0 AOTOBOPH 34 OIICPATHBCH AH3HHI..
boaemninre MUHIMAAHH AM3HHTOBH ITAAIITAHHA Ca KAKTO CAEABA:

A'I;A)!CHMH MHHHAMAAHHA AUZHHIOBH IAAIMAHAA

Aol Orla05 Haa 5 O6m0
TOAMHA TOAMHHA TOAMHHA
‘000 As. ‘000 as. ‘000 as. ‘000 as.
KM 31 aexemspn 2008 r. 4 662 16 662 15 027 36 351
KoM 31 aexemspu 2007 1. 208 125 333

ﬁOFOBOPHTC 3a OICPATHBCH AM3HMHT HC CBABDKAT KAAY3H 324 YCAOBHH ITAAIIIAHHUA HAH
OIIIHH 34 ITOAHOBABAHEC HAHW ITOCACABAIIIO 3aKyIIYBaHE, KAAY3H, CBbP3aHH C PA3SKO IMOKaYBaHE
Ha I1¢HAaTa, KaKTO 1 OTPAHHYCHHA, ITOCACABAIIL AH3ZHHT HAN AOITBAHHTEAHH 3aABAKEHHA.

7 HuasecTHnuu B ABIIEPHH APY>KECTBA

ApPyKecTBOTO HMa CACAHHTE HHBECTHIIHH B ABIIIEPHH APY/KECTBA:

HMMme HA ABINEPHOTO APYIKECTBO 2008 ygacTae 2007  ywacrume
‘000 as. % ‘000 as. %
Cepauxa ITporrsprc Koncyar EOOA 65 100 -
65 -

8 HemarepuaAnu ABATOTPAHHA AKTABH

HCMaTCPHaA_[—II'ITC AKTHBH Ha APYN(ECTBOTO BKAIOYBAT HPHAOGHT AHIIEH3 H KOPIIOpaTHBHA
HUAEHTHYHOCT. DaAaHcoBata MM CTOHHOCT 32 TEKYHIMHA OTYETEH TMEPHOA MOKE Aa Obae
r[pCACTaBCHa IO CACAHMA HAYIH!

IIpupaoGuTH Apyra O6mo
AUTICH3N
‘000 as. ‘000 as. ‘000 am.
Oraerna croiiHOCT
Caaao xpm 1 aayapu 2008 r. 4 4
Hosonpuaoburn aktusn - 2 2
Caano xbm 31 aexemspu 2008 r. 4 2 6

Amoprusanms u o0e3meHka

Caano xpm 1 aryapu 2008 1. - = -
AmopTH3anus - . -
Canao xpM 31 aexemspu 2008 1. - - -

Baaancosa croiiHOCT KBM
31 aexemspm 2008 r. 4 i 6
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®upaHCOB OTYET
31 aexemspu 2008 .

ITpuaoGun Apyra O6mx0
AMIEH3HU
‘000 as. ‘000 as. ‘000 as.

Oruerna croiHOCT
Caaao xbm 1 aayapu 2007 r. 4 - 4
HosonpuaobuTs aktusn - = .
Canao xpm 31 aekemspu 2007 1. 4 s 4
Amopruzanua u o0e3nenka
Caaao xpm 1 saryapu 2007 r. - - -
AmopTH3anus - - .
Caaao kpm 31 aekemppn 2007 . - - -
Baaancosa croiHOCT KBM
31 Aexemspn 2007 r. 4 - 4

9 AxTHBH ODpeAHa3HAYEHH 32 NPOAAKDa

Coraacuo [Ipotokoa ot 3aceaanne na Cpsera na aupexropure Ha ,,Cepanka Ilpomrspruc”
AACHLI, mposeaeno ma 09.01.2008r., akrusure AbpKaHH 32 MPoAKaHa ca:

HMnmotn 8 rp. Buanm;

Mmotru B rp. Codous, Popronickn ussop Ne 66;

HMmotn B 1p. [Tomopue;

Mnotn B rp. baaunk;

Msotn B rp. Codbua — CryaeHTckn rpaa — crpaaa ,,Bapax™;

Heyperyanpan mapuea 8 CmoasH;

Mnotn B 1p. Pyce, yA. ,,Paiiko Aackaros” 34;

VVVVVVY

10 Teprosckm B3emanms
Haii-smausmure Thproscku Bsemanus koM 31 aexkemspu 2008 r. ca kakTo caeaBa:

KsmM 31.12. Ksm 31.12.

2008 2007

‘000 a8 000 ae

"Aexcra Komynaakpeant Boarapusa" EOOA 1 22
AWK CTPON OOA 1

AVIC - 2 OOA 1

22
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Dunancos orver
31 aexemspu 2008 r.

AAAEAA OOA

Aanu Urxenepuar EOOA
AVCTPOBBAT'APUSA EOOA

BAEB EOOA

Bobarapcka Teaekomyrukarmonna Komnannsa AA
BEKTPOH EOOA,

BUIT CTPOI EOOA
BOAOCHABASIBAHE M1 KAHAAV3ALIMSA EAA
I'EOPT'M BAAAEB - ®AM3EH ET

Amnana 'oan EOOA

EC BM EM KOPBIT OOA

MBAH MBAHOB - 2000 ET

Msan Kysmanos Mopaanos

MHA KOMEPC OOA

KAP - 3 O0OA

Kap Cucrem EOOA

KYHH AC EOOA

KVCKO EOOA

MAMC TPEMAVHI EOOA

MI" CTPOM OOA

Mmmo - Amvutpunka Bopucosa ET

MY EOOA

Mobuarea EAA

HHUAHEA OOA

OMET'A AAVIT EOOA

1" CTPOM EOOA

Cuc Texnoaorna EOOA

Cromana Muaycrpa AA

TEXHOITOA HT EOOA

TPUHUTHU KOPITOPENT CHPBUCHUC EOOA
TVPHA - TIETKOB 1 CHUE CA

®aam Boarapus OOA

OPUT'O AVKC - BOZKMAAP T'AABOB ET
FOPOBAHK V11 E® AJKVM B bATAPYSA AA

e e e

1

o

T e e e L L L o]
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Benukn Bzemanus ca KPaTKOCPOYHM. baaancosara croiinocrt Ha THLPTOBCKHTE B3EMaHHA CE

IIpreMa 34 pasymHa HpHﬁAHBHTCAHa OII€HKA Ha CITPABCAAHBATA CTOIHOCT.

Bewukn THPrOBCKH H APYI‘H B3eMAHHA Ha Ap}'}K{SCT'BOTO ca IMPErAcCAaHH OTHOCHO

HHAHKAIINH 32 0De3IeHKa.
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dupaHCcOB OTYET
31 aexkemepnm 2008 r.

11 Apyrm Bzemanna

[lpeaocraBenn aBarcu
Baemanus oT nepconana
Apyru B3emanus
Hedunancosn akTusu

12 TIlapmunmm cpeAcTBa

l_lapﬂqnn're CPEACTBA BKAIOYBAT CACAHHTC KOMITOHCHTI

[Tapmuann cpeacTsa B 6poii u B GaHKH:
- ObATApCKM AeBa
- eBpoO
Kpatkocpounn aermosutn
- Obarapckm Aesa
- eBpo

13 CobGcrBen xanuTaa
13.1 AxnmoHepen KanmmTaA

2008 2007
‘000 am. ‘000 A=.
33 23

# 4

13 =

46 27

2008 2007
‘000 aB. ‘000 as.
62 305

160 =

15 608 “
2 487 =
18 317 305

24

Perncrpupanuar kamuras za ApyxectBoro ce cberon or 650 000 obukHOBeHH akimy C
HOMMHAAHA CTOMHOCT B pasMep Ha 1 AB 32 akunst. Beuuky akinuu ca ¢ mpaBo Ha HOAyYaBaHe
HAa AHBHACHT M AMKBHAAIIMOHEH AfIA H IIPEACTABASIBAT €AHH rAaac oT Obmoro cpbpanue Ha

AKIMHOHEPHUTE Ha APY)KC.CTBOTO.

Mspasenn n HAITbAHO ITAATEHH AKIIMH:

- B HAYaAOTO HAa TOAMHATA

- H3AAACHH IIPE3 TOAMHATA

AKIIMH HM3AAA€HH H HAITBAHO ITAATEHH

O6mo axknwn, oropusnpasn kbM 31 AekemBpn

2008 2007
‘000 an. ‘000 as.
650 500

650 500

- 150

650 650

650 650

CruchbKbT Ha OCHOBHHTE aKme:)Hcpn Ha APY)K(:!CTBOTO € MMPEACTABEH KAKTO CACABA!
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2008 2008 2007 2007
Bpoii aknun % Bpoii aknmuu %
AD Aada Msbpaun Axumn 1023 0,160
AP Beramapk Posa — 3 624 0,096 624 0,096
Byabpokspc @urancu EOOA - - 161 0,025
Aadpa Benunpc EOOA 160 0,024
Duszuveckn AMILA 4217 0,648 5239 0,806
Cepankon Ilporrsprac Aumut 643 976 99,073 643 976 99,073
100,00 100,00

13.2 IIpemuen peseps

[TpemuitausT peseps Ha Apyxectoro e chopmupan upes emucuara Ha 150 000 6pos npasa
3a mokynka Ha axuny. [Ipasara ca mpoaasenn no 12,697 sesxo npaso. Ipemuiiausr peseps
€ HaMaA€eH C KOMUCHOHHaTa Ha ByaGpoxbpc AA, 0OCAyKBAAN eMHCHATA HA [IPABATA.

14 3aemm
14.1 Amarocpounn 3aemu

Ha 14 mait 2008 r. “Cepauxa ITpomsprac” AACHLL ckarousa 0DAMraltmoHeH 3aem, Ipu
CAEAHHTE YCAOBHS:
¢ OB6ma HoOMHHAAHA CTONHOCT (pasmep Ha obAuranmonHus 3aem) - 30 000 000
(tpuaecer muanona) Espo, pasmnpeaeaen 8 30 000 (tpuaecer xuasau) 6pos
De3HAAMYHH, HOMMEHHH, OODHKHOBEHH, CBODOAHO HPEXBBPAAEMH, AHXBOHOCHH
obAMTAIINH, BCAKA €AHA ¢ HoMHHaAHA cToiiHocT oT 1 000 (xmasaa) Espo;
® xynoH — 6.5% (LIecT MAAO H IIET AECETH IIPOLIECHTA);
®  CpPOK AO maAeka Ha obAnranunTe — 60 (IrecraeceT) Mecella, CYNTAHO OT AaTaTa HA
eMICHATA;
®  AaTa, OT KOATO Tede CPoKa A0 masesxka — 14 maii 2008 r.
® AATH HA IIAAINAHMA: 32 TAABHHIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHM OT AaTaTa
Ha aAexa, T.e He mo-KbcHo oT 21.05.2013r.; 32 Anxsenn naamanus: 14.71.2008z.,
14.05.2009:., 14.11.20092, 14.05.2010z., 14.11.2010., 14.05.20112., 14.11201 1.,
14.05.2012¢., 14.11.2012:.,14.05.201 3.
B cayuai, we oamama sa naawgare cenadne ¢ nepabomer Oer, NAGHAHENIO Wfe C¢ UIBBPULU HA NBPEUA
pabomer der caed mosa.
® BaHka, OOCAYKBALIIA [TAAIIAHUATA IT0 OOAHTAIIHOHHHA 32€M — DAHKATA—ACIIO3UTAP
wPaidaizendank bparapus” EAA n npn cnassane ma nanckpannara #a Hapeata
Ne 8 3a reHTpaAHHS ACITO3HTAP 32 [ICHHH KHIIKA;

14.2 Texyma 9acT 0T HETEKYIIHTE 3AABAYKCHHA

[Tosummara ,, Texyma wacT OT HETeKymIMTE 3aAbAXKeHHs ce popMHpa OT paMepbT Ha
AMXBEHHTE IAAINAHUA, KOUTO APYKECTBOTO HAYMCAABA 110 ODAHTALIMOHHHA 32€M M KOHTO
Apy,ecTBOTO AbAKH HA OOAHTaLHOHEpHTE. 3aABAKEHHATA HAa APYKECTBOTO 32 OTACABAHE
Ha AMXBEHHTE IAAIIAHUA Ce M3IbAHABA upe3 Oamkos mpeBoA kbMm LA B cpok or 4
(uermpu) pabOTHH AHM IIPEAM AaTaTa Ha MaAeka Oe3 Aa ce OPOHM AaTaTa HA ITAAEKA.
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31 aexemspu 2008 r.

L[tH'I'paAHHHT ACITO3HTAP HPEAOCTABA HAa APDYKCECTBOTO KHHTA Ha O6AHI‘aLIHOHEpHT6, KaTO B
KHHTATa CE€ BKAIOYBA M M3YHCACHATA CyMa 3a IMAAIaHe KbM BCCKH OSAHTaHHOHEP.

14.3 TBproBCKH 3aABAKEHUA

2008 2007

‘000 as. ‘000 as.

Axdpa AusesormwbaTe Mennaxmbar EOOA 14 45

Anazonna OOA 16193

BP Ausnnr 67
BTK AA 1
BuK Byprac EAA 1
EBH BbATI'APHA EAEKTPOCHABAJIBAHE AA o

Koiimopa - bearapua OOA 5429

KonTtpakr Amsuur OOA 190

Puiia Cvut Pauapac BoaTsp AATI 1 1
Tonaodpukamus Codpua AN 6
YE3 Eaexrtpo Bparapma AA 12
3ITAA ,,A3H1 — obmro 3actpaosane” 8

48 21930

He ca IIPEACTABEHH CIPaBEAAMBIT CTOMHOCTH HAa ThPTOBCKHUTC B APYIH 3aADbAKCHHIA, ThH
KaTo ITOPaAM KPaTKOCPOYHHA HM XapaxkTep, PBbKOBOACTBOTO Ha APY)KCCTBOTO CcHHTa, 4HE
CTOﬁHOC’TPITC, IO KOHTO TE Ca IIPEACTABEHH B GaAcha, OTpassBaT TAXHATA CIIPaBCAAHBA
CTOHMHOCT.

15 Ilepcomaa
15.1 Pasxoam 3a mepcoHasa

PazxoanTe 32a BB3HATPAKACHHA HA [TEPCOHAAA BKAIOYBAT:

2008 2007

‘000 aB. ‘000 as.

Pasxoawn 3a zanaaTti 26 8
Pasxoan 3a counasHH OCHIYPOBKH 2 5
28 8

15.2 3aAbAKeHHA KbM HEPCOHAAA B OCAIYPUTEAHH HHCTATYNHA

SaA'bA}KCHHﬂTa KbM I[I€PCOHAAA 34 IICHCHH, 3AIIAQATH H HEH3IIOA3ZBAHH OTITYCKH, BKAFOYEHH B
Ba;\aﬂca, Ce CBbCTOAT OT CACAHHTE CYMIIL
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2008 2007

‘000 a=. ‘000 as.

3aAbAKEHHUA 32 3AITAATH 4 4
BaA'BA}KeHHH KbM nepconaAa H OCHI‘YPHTCAHH HHCTHTYI_[HH 4 7

TCKYH_[‘ATH. HacT OT 3aADAKCHHATA KbM IIEPCOHAAA ITPEACTABASBAT 3aADBAKCHHA KbM
HACTOAILIH H OUBILIH CAYAKHITEAN Ha AP)QKCCTBOTO, KOHTO CA€ABa Aa &paaT YPEAEHH IIpE3

2009 r.

16 Apyru: 3aabAakenns

2008 2007
‘000 as. ‘000 as.
[ToAyuenn rapaHmuu 5 5
[ToAyueHH AEITO3HTH OT KAHEHTH 394 24
Apyru 64 7
463 36
17 TlIpmxoam oT mpoAaxOm
2008 2007
‘000 as. ‘000 as.
[Tpuxoan or npoaax6a Ha CTOKH 4239
[TpHXoAH OT MPEAOCTABAHE HA YCAYTH 4958 20
Apyru 206
9403 20
18 Pa3sxoAm 3a BHHIIHHA YCAYTH
PaszxoAnTe 3a BHHILHE YCAYTH BKAFOYBAT:
2008 2007
‘000 as. ‘000 as.
Boaa 7
Bobuiay yeayrn - 061110 aAMHHHCTPATHBHA YCAYTH 20
[Tpasuo obcayxBane 69 61
O1eHKH Ha HMOTH 96
ITpoAKeKT MEHHAKMBHT OBLIN 552
CueroBoAHO ODCAyKBaHE 36 22

3acTpaxoBkn 42
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Takcu /cpaeOHI,HOTAPHAAHILAPYTH/ 18 4

TeKyIll PeMOHT H HOAAPBAKA OT OOIII XapakTep 12

Tonaoeneprus 23

Teaedonn 10

OAHTOPCKH yCAYTH 5

Eaexrpoeneprus 12

Apyru BbHIINHHA yCAYTH 27 205
929 292

19 Tlewasba or mpoaazkba HA HETEKYIIU AKTHBH

2008 2007
‘000 as. ‘000 as.
[lpuxoan ot npoaaxda 232
bBaArancoBa CTOHHOCT Ha IIPOAAACHHTE HETEKYIIIN aKTHBH 219
[TewaaBa o1 MpoAaxOa Ha HETEKYIIH aKTHBH 13 -

20 DunaHCOBH PAa3XOAH U (PDMHAHCOBH HPHXOAH

PunancoBuTe Pa3X0OAH 32 IIPCACTABCHHTE OTHETHH IMTEPHOAH MOTAT Ad GLAQT AHAAM3IHpPaHN
KaKTO CAeABaA:

2008 2007
‘000 as. ‘000 as.
PasxoAm 3a AUXBH 11O ODAHTAIIMOHEH 3aE€M 2 399 -
PasxoAn 3a ANXBH 110 OAHKOBH 32EMH 558 92
PasxoAu 1o onepanun ¢ 4yKAeCTpaHHA BAAyTa 5 3
Bankosu Takcu 3 1
Apyra (pHHAHCOBH PA3XOAH 22 2
DHHAHCOBH Pa3XOAH 2987 98

Punancosure IIPHUXOAH 34 IPEACTABEHHTE OTYETHH ITEPHOAH MOMKE Aa Ce AHAAM3HPAT KaKTO
CACABaAl

2008 2007
000 as. ‘000 as.

[IprxoAm OT ANXBH OT Napw M NAPHYHHU EKBHBAACHTH 427 21
(PHHAHCOBH IIPHXOAH 427 21
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21 CaeAxn CBC CBBP3AHH AHIA

CB'bpS‘AHPI'TC AHMIIA HA APYX(QCTBOTO BKAIOYBAT €AHO ABIICPHO APYACCTBO.
Tpanaakumrre ChC CBBbP3aHH AHMIIA HC Ca H3BLPIIBAHK ITPH CITEIINAAHN YCAOBHL.

21.1 Caeaxm ¢ ABIIEPHE NPEATPHATAA

2008
‘000 as.

ITpoaaxba Ha ycAayrn
- npoaaxba Ha yeayra Ha Cepanka [Ipomrspric Koncyar EOOA 1

21.2 CaeAxnu C KAIOYOB YIPABACHCKHE HEPCOHAA

29

2007
‘000 as.

Karouosus YHPaBACHCKH IIEpCoOHAA HA ,A,pY)KCCTBOTO BKAIOUBA 4AeHoBere Ha CbBera Ha

AHUPEKTOPHTE. B'bai-larpamemm'ra Ha
CACAHHTE Pa3XOAH!

Kpatkocpoynn Bb3HATpaKACHHA
3anaartu
Pazxoam 3a collMaAHH OCHIYPOBKH
OB1110 KPaTKOCPOUHH Bb3HATPAKACHHA

21.3 Caaaa xbM Kpas Ha TOAHHATA

3aABAKEHEA KbM:
- YIIPaBAEHCKH IIEPCOHAA

OB110 3aABAKEHHA KbM CBbP3aHH AHIA

KAFOMOBHA YIIPaBACHCKH

IIepCoOHaA BKAIOYBAT

2008 2007
‘000 aB. ‘000 aB.
24 8

2
26 8
2008 2007
‘000 aB. ‘000 aB.
3 7

22 YCAOBHH AKTHBH H YCAOBHH IIACHBH

APY)KCCTBOTO HAMa YCAOBHH AKTHBH H YCAOBHIT ITACHBIH.

23 HCAH H IIOAHTHKA HA PBKOBOACTBOTO IO OTHOIIEHHE YIIPDABACHHME HA PHCKA

BcaeAcTBHE HA H3IIOA3BAHETO HA q:)HHaHCOBH HHCTPYMEHTH AP_VH\'CCTBOTO € H3AOKEHO Ha
ITazapcH pHCK H HNO-KOHKPETHO Ha PHCK OT ITPOMCHH BBB BAAYTHHA KYpPC, AHXBCH DHCK,
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KAaKTO M PHCK OT NPOMAHATA HA KOHKPETHH II€HH, KOETO C€ ABAKH Ha OIIEPATHBHATA M
MHBECTUIIHOHHATA ACHHOCT Ha APYKeCTBOTO. YIIPABACHHETO HA PHCKAa Ha APYXeCTBOTO ce
OCBILECTBABA OT IICHTPAAHATA AAMHHHCTpanmsA Ha APYKECTBOTO B CBTPYAHUYECTBO C
CoBera Ha AmpexkTopuTe. IIpHopuTer Ha PBKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHHTE K
CPEAHOCPOYHH IAPHYHM ITOTOLH, KATO HAMAAM H3AATAHETO CH HA PUCK. ABATOCpOYHHTE
dpuHAHCOBN HHBECTHLIMH C€ YIIPABAABAT, TAKA Y€ A4 MMAT AbATOTPAHHA Bb3BPAIIa€MOCT.

Haii-3naunMuTe (pHHAHCOBHM PHCKOBE, HA KOHTO € H3AOKEHO ApyKecTBoTo, ca m3bpoeHn
I1O-AOAY.

23.1 Baayren puck

[To-roasmara 9act or CACAKHTE HA APY}KBCTBOTO Ce OCBIICCTBABAT B 6’bAI‘2pCKH ACBa.
Tpansal{uml Ha ,APY)KQCTBOTO, ACHOMHHHPAaHH II'BPBOHAYaAHO B €BpPO, HE H3Aarar
ApyKecTBOTO Ha BAAYTEH pHCK.

23.2 AnxseH puck

[ToanTukata Ha APYKECTBOTO € HACOYEHA KbM MHHHMH3HPAHE HA AMXBEHHS PUCK IIPH
ABATOTpaiiHO pHHAHCHPAHE. 3aTOBA ABATOCPOYHHTE 3a€MH €2 ODHKHOBEHO ¢ (DHKCHpPaHH
AMXBEHH ITPOIIEHTH.

23.3 KpeauTen puck

Hsaaranero Ha Apy}KCCTBOTO Ha KPEAHTCH PHCK € OTPAHHYEHO AO pa3Mepa Ha DanancoBaTa
CTOMHOCT HA (bI'IHaHCOBHTC AKTHBH, IPDU3HATH KDM AaTaTa Ha baaamnca.

ApyKecTBOTO PEAOBHO CACAH 32 HECH3I'bAHEHHE HA 3AABAKEHHATA HA KAHCHTHTE H HA APYTH
KOHTPATeHTH KbM APYKECTBOTO, YCTAHOBEHM HMHAHBHAYAAHO HAM H4 TIPYIH, M H3IIOA3BA
Ta3n HH(OPMALIHA 32 KOHTPOA HA KPEAHTHHS PHCK.

PbKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ BCHYKH TFOPECIIOMEHATH (DHHAHCOBH AKTHBH,
KOUTO He ca ODHAM ODE3NEeHsBaHU IIPE3 IMPEACTABEHHTE OTYETHH ITEPHOAH, ca (PUHAHCOBH
AKTHBH C BHCOKA KPEAHTHA OIIEHKA, BRAIOYHTEAHO H TE3H, KOUTO Ca C HACTBIIHA ITAAEK.

APY}KCCTBOTO HAMA O6CSH€‘-I€HPIH, ABPHKAHH KATO rapaHIINA 32 (bHHﬂ.HCOBHTE CH aKTHBH.

[lo otHomienme Ha THLPIOBCKUTE M APYrH B3emaHHA APYKECTBOTO HE € HM3AOKEHO Ha
3HAYUTEACH KPEAHNTEH DPHCK KbM HHTO €AMH OTAEAEH KOHTPAreHT HAM KbM TPylla OT
KOHTPAreHTH, KONTO MMAT CXOAHH XapaKTepHCTHKH. KPEAHTHHAT PHCK OTHOCHO ITAPHYHH
CPEACTBA M APYTH KPATKOCPOYHH (DHHAHCOBH aKTHBH C€ CYHTA 32 HECHIIECTBEH, ThIl KAaTO
KOHTPAareHTHTe ca DaHKH ¢ AODpa peuyTralus M BHCOKA BBHIIHA OLEHKA HA KPEAHTHHA
PEeHTHHT.
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23.4 AuxBumaeH puck

ApPyXecTBOTO IOCpeIlla HYXKAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACAH
MAAIIAHUATA 10 [MOTACMTEAHMTE ITAAHOBE Ha ABATOCPOUHHTE (DHHAHCOBH 3aABAKEHHS,
K4KTO H HM3XOAMAIIHTE NMAPHYHH ITOTOIM, Bb3HHKBAIIM B XOA2 Ha ONEPATHBHATA ACHHOCT.
HykAnTe OT AUKBHAHU CPEACTBA C& CACAAT 33 PA3AHYHH BPEMEBH IEPHOAHN —€/KEAHEBHO H
€KeCEAMHYHO, KakTO U Ha Oasara Ha 30-AneBHHM mmporuosn. HyxanTte oT AMKBHAHE cpeAcTBa
B ABATOCPOYEH IA2H — 32 11epuoAn oT 180 1 360 AHH, ce OIIpeAeAsT MeCeTHO.

ApyKecTBOTO ABPKH Iapu B OPOIi, 32 Aa HOCPEINa AHKBHAHHTE CH HYKAH 32 HEPHOAH AO
30 amm. CpeAcTBa 3a ABATOCDOYHHTE AHKBHAHH HYKAM CE€ OCHIYPABAT 4Ype3 3aeMH B
CHOTBETHHSA Pa3sMeP H NMPOAAKDA Ha ABATOCPOYHH (DHHAHCOBH AKTHBH.

24 TloAmTHKAa ¥ HPOMEAYPH 3a YIPABACHHE HA KAIMTAAA

L[CAHTC Ha APY)KCCTBOTO BBB BPb3Ka C YHPRB.'\CHHe Ha KalrMTaAa ca:

° A2 OCHIYPH CIIOCOOHOCTT2 Ha Apy)xecmon) Aa TIPOABAKH Aa CBIIECTBYBa KaTo
AECTBAIIO ITPEATPHATHE H
° A2 OCHTYPH aA€KBATHA PEHTaOHMAHOCT 32 aKIIHOHEPHTE.

KaTO OIIPCAEAA IMCHATA HA MPOAVKTHTE H YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKa.

25 CosOmrEa caea AaTraTa HA Oasanca

Bb3 ocnosa na nammure 3HAHHMA, HE Ca Bb3HMKHAAH crOHTHA CAEA AATaTa HA HM3TIOTBAHE Ha
SaAcha, KOHTO OHXa HM3HCKAAH OPEHUIYUHCAABAHC Ha MAH OITOBECTABAHE B TOPEIIOCOYMEHHUTE
Ci)HHGHCOBPI OTYETH.



