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»CEPAMUKA IMPOITBPTHIC” AACHLL
Koncoananpan ¢pHHAHCOB OTYET
01 syapn — 31 aexemspu 2009r.

Order 32 PUHAHCOBOTO CHCTOAHUE

IToacuenna
AxrEBH
Herexymm axrusn
3ems, MAIIIHHH, CHOPBKEHHA 1 0bopyABaHe 5
MHuBecTHITHOHHE HMOTH 6
HemaTtepraAHH aKTHBH 8
Apyru HeTexyIy B3eMaHHA
Pasxoan 3a l'IpHAO6HBaHC na AMA
AKTHBH II0 OTCPOYEHH AAHBIIH
Herexyiin aktisH
Texymm akTuBn
AKTHBH, IPEAHA3HAYEHH 33 TPOAAKDA 9
TBpProBCKH B3EMAHUA 10
AaHpUHN B3eMaHHUA
ApyrH B3emaHus 11

12

ITapn 1 mapHYHH €KBHBAACHTIH
Tekyiin akTHBH

OO0mo aKTuBH

(Cua IH,ABaqua)

Aara: 27.04.2010r.

HanbaanTesen Aupexrop:

3aBemet,4

2009 2008

‘000 A=, ‘000 as.

248 245

43 333 44 852

17 27

0 1

33 98

1 3

43 632 45 226

3 476 3966

151 77

- 5

224 239

4 59 18 320

8 442 22 607
52 074

67 834

(Meaﬂa@a Torena)

(n.e.c.CHexana baiesa)




L CEPAVEKA [IPOITHPTHC” AACHLL 3
KoHCOAHAHPAH (PHHAHCOB OTHET
01 sryapu — 31 AckeMBpH 2009r.

Oruer 32 CbHHaHCOBOTO CHCTOSIHHE

TloacueHus 2009 2008
<000 aB. ‘000 an.

CoGcreeH KanmuTaA

AKITHOHEPEH KarnuTaA 131 650 650
[Ipemyren peseps 0 1861 1861
HepasnpeAeAeHa reqanba / (Hatpymnana 3ary6a) 303 91)
Tekyua negarta/ (3aryba) (2 959) 3785
O6mro cofcTBen KanuTas (145) 6 204
IMTacnsu

Herexyinu nacunu

ABbATOCPOYHH 3aEMH 14.1 50 852 58 675
HeTexymu nacHBi 50 852 58 675

Texymu HACHBH

Texyrma 4acT OT HETEKYLLHTE 3aAbAMKCHIA 14.2 426 2399
T"HPTOBCKH 3aABAKEHHA 14.3 309 40
AAHBYHH 3AABAKCHHA 104 48
FaAbAKEHHA KbM [IEPCOHAARA 1T OCHTYPHTEAHH
MHCTHTYLIMH 15.2 3 1
Apyrs 3aABAKCHIA 16 520 467
Texyn nMacHBH 1 367 2 955
e
Q061110 HaCHBHA M

52074 , 67,834

O61mo coOCTBEH KanmuTaA 1 mACHBH

(

NN
H3rorBuaA: oA MN3mbAHETEACH AMPEKTOD:
(Cua Kphnauena) (Ae

Aara: 27.04.,2010r.

3aBepul: -
n.e.c.CHeKAHA Bauepa




LCEPAMKA [MPOITHPTHUC? AACHLI 4
KoncoAnAupas (pHHaHCOB OTYET
01 syapu — 31 AexemBpn 2009r.

OTueT 32 BCEOOXBATHUA AOXOA

IMToacnenne 2009 2008
‘000 an. ‘000 as.

ITpuxoau 17 5205 9411
PasxoAH 3a MATEPHAAH (116) (63)
Pa3xoAH 3a BBHIITHI YCAYTH 18 (562) (934)
Pa3xoAu 32 IIEpPCOHAAA 154 (565) (55)
[IpomeHH B CIIPaBEAAHBATA CTOHHOCT Ha
HHBECTUIIHOHHHTE HMOTH 6 (3 754) (326)
Pa3sxoAH 32 aMOPTH3ALUA HA HE(DUHAHCOBH AKTHBH 58 (90) (52)
Apyru pasxoan (356) (484)
CebecToifHOCT Ha IPOAAAEHHTE CTOKH H APYTH
KPATKOTPAITHI AKTHBI (64) (1 360)
ITeuanba ot npoAakOa Ha HETEKYIIH aKTHBH 19 - 13
Oneparnsua neuasba / (3ary6a) (302) 6150
DUHAHCOBH PA3XOAH 20 (3789) (2 987)
DHHAHCOBH ITPUXOAU 20 1139 619
INeuasba / (3aryGa) mpean AaHbHIM (2 952) 3782
Pa3sxoAU 3a AAHBIIH, HETHO 7 3
Tleuaa6a/(3ary6a) 3a roamnara (2 959) 3785
Apyr BceoOxBaTeH AOXOA
AaHbK BLPXY AOXOAQ OTHACAILL CE 32 KOMITOHEHT Ha
APYTHS BCEODXBATEH AOXOA
Apyr BceoGXBATCH AOXOA CACA AAHDIIH
OO0 BceoOXBATEH AOXOA 34 IIEPHOAA (2959) 3785

[

(.Cn;}~©;ABaqua)

H3rotsua:

Aara: 27.04.2010r.




»CEPAWKA TTPOITBPTHC” AACHILL 5
Koncoananpan dumancos otuer

01 saryapu — 31 aAexemspn 2009r.

Oruer 32 IIPOMCHHTC B COOCTBEHUS KAITUTAA

Benukn cymu ca B ‘000 as. Ocnoren Ilpemuen Apyrn  Hepasnpe- O6wmo
KAaITaa peseps pesepBH AGACHA  KANHTaA

neuasba
Caapo xbMm 1 anyapu 2008 r. 650 1861 (91) 2420
Ilewranba OT IpeoeHKa HA HMOTH (326) (3206)

(yHAHCOBH HHCTPYMEHTH HA

PA3IOAOKEHHE 33 TPOAKDA:

- meyaaba /(3ary6a) npusHara

AHPEKTHO B CODCTBEHHSA KATTHTAA

- IPEXBBLPAECHH KbM ITeuanba HAM

3aryda IIpH PoAAKOa

Heren A0X0A IpH3HAT AHPEKTHO B

cobcTBeHHA KAITHTAA

[Teuasba 3a roanHATA 4110 4110
A0 31 aexemspu 2008 r.
Apyr BceoOXBaTeH AOXOA

Caaao koM 31 pAexemspu 2008 r. 650 1861 3693 6204

Bemaku cymu ca B ‘000 as. Ocuosen Ilpemmuen Apyrn  Hepasnpe- O6mo
KANHTAA pe3epsn pesepsu ACAEHA  KAIMTAA

neuasba

Caapo kM 1 sanyapu 2009 r. 650 1801 3693 6 204

Pasnpeseaenne Ha neuasdara:

-AMBHAEHTH (3 391) (3 391)

-ApyTH

OUHAHCOBH MHCTPYMEHTH HA

PASIIOAOMHEHHE 32 ITPOAANKDA:

- mevqaaba /(3aryba) mpusnata

AMPEKTHO B COOCTBEHHSA KAITHTAA

- IPEXBbPACHH KbM IeIarta HAn

3aryba IpH nmpoaakoa

3aryba 3a meprnoaa (2 959) (2 959)

01.01 - 31.12.2009 .

Apyr BceoOxBaren A0X0A

Caapo xbMm 31 ACKCMBpII 2009 r. 650 1861 (2 657), (145)
¥

HMarorsua: \ \“\\‘/\ H3mbaHETEACH AHPEKTOD:

(CHH\I{JSABBHCBB.) a To*rena)/

O
Samepual_A /7'7

Aara: 27.04.2010r. (n.e.c.CHesxana BameBa)
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Koucoanaupan dunaHcoB oTyer
01 anyapu — 31 aexemspu 2009r.

Order 32 IHAPUIHUATE ITOTOITU

Ilosacuenns 2009 2008
‘000 aB. ‘000 as.

OuneparuBHa AeliHocT

[TocTbrAeHHA OT KAHEHTH 6 577 6285
[Taarmanms KbM AOCTABYHIIH (1307) (1 429)
[TAaLaHHA KbM IIEPCOHAA H OCHTYPHTEAHH HHCTHTYLIHH (569) (59)
ITaamanus 3a AAHBIH (1 053) (937)
[TaaTenn GHHKOBH TAKCH H ANXBH B'prY KP?I.TKOCPO‘{HI‘I 34CMH 34

0BOpPOTHH CPEACTBA c)) (7
KypcoBu pasanku (1) (5)
ApyTH noCTBIIACHHS/ TTAAIIAHNA OT ONEPATHBHA ACHHOCT (26) 352
Heren napHyeH NOTOK OT ONEPATHBHA AGHHOCT 3617 4 200

HMuBecTHIIMOHHA ACHHOCT

ITpuAoGHBAHE Ha MMOTH, MALIHMHH, ChOPBKEHI H 0DOpyABaHe 5 (1880) (32977
ITocTbrAeHHs OT IPOAAKOA HA HMMOTH, MAIIIHH, ChOPHKEHHA H

obopyasane 5,19 210 5392
IToAyuern AnxBH 1141 427
Heren mapmden moTok OT HHBECTHIIHOHHA ACHHOCT (529) (27 158)

PuHAHCOBA ACHHOCT

IMoayuern GaHKOBH H OGANTALMOHHH 32€MI - 59 331
[MAarmanns 110 6GaHKOBH M ODANTALIMOHHH 32€MH (7823) (17764
[TAamaHNA HA AHXBH (5 7506) (594)
MsnaaTeHn AMBHAGHTH (3 238) -
Heren nmapu4en MoTok OT (PUHAHCOBA ACHTHOCT (16 817) 40 973
Herna npoMaHa B IapH M MAPHYHH €KBUBAACHTH (13 729) 18 015
Ilapu u MApHYHH eKBUBAACHTH B HAYAAOTO HA TOAHHATA 18 320 305
IMTapu ¥ DApHYHH €eKBHBAACHTH B KPasg HA TOAMHATA 12 4 591 18 320

MN3nbAannresen AMPEKTOP:

Hsrorsua: -
(Cusn KpaBauena) ( ecficaasa Torepa

Aara: 27.04.2010r.

3apepun :Q_z

(n.e.c.Cnexana bamena)




HCEPAMEKA TIPOITEPTHC” AACHLL 7
KoncoAuanpas (DHHAHCOB OTYET
01 nuyapu — 31 AexemBpH 2009,

Iosicaerusa

1  OO6wma madopmanus

Apyxectsoto ,,Cepanuka Tpomnprae” AACHILI mva 32 0CHOBHA AGHHOCT HHBECTHPaHE
HA TMAPHYHHTE CPEACTBA, HabOPAHY UPe3 HIAABAHE HA LIEHHH KHIDKA, B HEABIDKHMII HMOTIL
/ CEKIOPHTH3ATIHA HA HEABIIKHMH HMOTH/ TOCPEACTBON TOKYIIKA HA IPABO HA COBCTBEHOCT
W ADYIH BELITHY IPaBa BDPXY HEABINKAMI HMOTH, H3BBPLIBANC HA CTPOSKH I TOA0Dpemui B
TAX, C €A IIPEAOCTABAHETO HM 33 YIIPABAEHHE, OTAABAHE IIOA HACM, AH3HHT, APEHAA n/uan
IpoARKOATA M.

,Cepanka  Tlpouspruc” AACHLL ¢  axiwoHEpHO  APYKECTBO  CBC  CIICIIHAAHA

HHBECTHIHOHHA IeA. APYKECTBOTO € yIPeAeHO Ha 01 aexemspur 2006 r. 3a HeOTPaHH4EH
CPOK. YUPEAHTEAT €A JKOHTPAKT COOUI” OOA, u 3ITAA ,,A3H - OBIL1O

3ACTPAXOBAHE”.

ApyHecTBOTO € BIHCAHO B THPIOBCKHA PETHCTBP C PEINTEHHWE Nel or 8.12.2006 r 1o
d.a. Ne14841 /2006r ma CI'C.

CeaanHIIie H aApeC Ha ynpasaenue Ha Apyxecrosoto e Penybanka bovarapns, rp. Codons,
yA. ,,Kpprurpascka” Nel9.

ApymecTBoTO ce mpeactaBaspa ot Maprun Iletpos Cranxos — [Ipeaceaatea na CoBeta Ha
anpexropnte u  Aecrcaapa Xpncrosa ToTema — VIsHbARFMTEACH AHNPEKTOD, 3ACAHO I
[OOTAEAHO.

ApyxecTBOTO HMa EAHOCTENEHHA CHCTEMA Ha YIIPABEAHME. OpranuTe HA yHPABAEHHE HA
Apymectsoto ca Obimo cpbpanmne Ha aKITHOHECPUTE 1 CoBer Ha AnpektopnTe. HaeHosete
wa CbpBeTa Ha AUPEKTOPHTE Ca!

e Aecucaasa Xpucrosa ToTena;

o  Mapruu Terpos Crankos;

¢ FEaena Beanxosa Huxoaosa,

MapTun Ilerpos CrankoB mpurexasa 6 500 Gpos aximm OT KAMHTAAZ HA APYHKECTBOTO.
Ocrauaaute yaeHoBe Ha C/A He IPUTEKABAT AKINH HA ADYAKECTBOTO.

C DPemenne Ne 45 — ACHITL or 17.01.2007 r. na Komucuara 3a (pHHAHCOB HAA30D
ApYXKeCTBOTO IMOAyuYaBa AMLICH3 33 H3BBPIIBAHE Ha ACITHOCT KaTO APYKECTBO CbC
CIICLIHAAHA MHBECTHIMOHHA IIEA — CCKIOPHTH3AIMA HA HEABIKIMIM HIMOTIL.

Kamuraast Ha 5,Cepanka [Iporsprac” AACHLL e 650 000 aesa, exurapar ca 650 000

OOHKHOBCHHM OE3HAAMYHH AKIIHM C npaso Ha rAac, ¢ HOMHHAaAHA H eMUCHOHHA CTOHHOCT



L CEPAMKA IMTPOITHPTHUC” AACHLL 3
KoncoanAnpan (pUHAHCOB OTYET
01 suyapu — 31 aexemepu 2009r.

or 1 AeB BeAKa eaHa. AKIUUTE HA APYKECTBOTO ca PETHCTPHPAHH Ha ,,DBbarapcka Poraoma
Bopca — Codma” AA.

Bepxy ApyKecTBOTO yupaxHmsa kontpos Beceaa Ormarosa KroaeBa, KOATO NIPAKO H
nenpako upes ,,BM IIpomeprr Mernanmpat’ EQOA, 4HiiTo eAHOAHYEH CODCTBEHHK Ha
KaIMTaAa e, mpuTexasa oburo 643 293 Opos axuum, MPEACTABAABALLM 98.9682 % ot
KammTaAa H oT raacosere B OBmoro cubpanne na “Cepanxa [pompptae” AACHLL

Ha 14 aait 2008 1. “Cepanka [Iporsprie” AACHLE cxaroun 0DAUTAILINOHEH 32€M, C obrma
HOMETHAANA CTOHHOCT (pasMep Ha obanrauponnus saen) - 30 000 000 (tpuaecer MHAIIOHA)
Espo, pasupeaesen B 30000 (rpuaccer xuAfiaM) Opos De3HAAHYHH, [TOHMEHHH,
OBUKHOBEHH, CBOBOAHO NIPEXBBPAACMH, ANXBOHOCHH ODAHTALIMH, BCAKA EAHA C HOMITHAAHA
crosisoct ot 1 000 (xuasnaa) Espo. Kymoust e b pasmep Ha 6.5% (Iect (A0 1 IIET ACCETIL
nponeﬁ'ra) H CPOK AO ITAACHK2 Ha obamramuute — 60 (I_LIeCTACCGT) MECEITa, CYUTAHO OT AATATA
HA eMUCHATA. AaTa, OT KOSATO TEUE CPOKA AO TMAACKA € 14 mati 2008 r. AaTuTe HA MAAILIAHHA
32 TAABHHIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHM OT AATATA HA MAAEXKA, T.¢ HE [TO-KbCHO
or 21.05.2013r,; 3a AuxBeHn rAamapus  14.77.2008., 14.05.2009:, 14.11.2009,
14.05.20102., 14.11.20102., 14.05.201 12, 14.11201 1z, 14.05.201 2z, 14.11.20122,74.05.2013.

* B cayuati, we damamd 3a naawane cosnadue ¢ Hepabomer Oer, NAGUAHENO tye Le WIGEPILY 1A NBPOUA
patomer der cied mo8a.

Banka, oGcAyKBAIIA TAAIIAHMATA I10 OBAHTAIIMOHHHA 33eM — DAHKATA—ACMO3HTAD €
,Paiichaitaenbank Boarapua” EAA

2  (CHOBA 32 U3LOTBAHE HA KOHCOAHMAMPAHHA (PHHARCOB OTHET

MEKAHHHHAT KOHCOAHAHUPAH (PHHAHCOB OTYET HA APYKECTBOTO € M3TOTBEH B CHOTBETCTBHE
¢ MeKAYHADOAHHTE CTAHAAPTH 33 (PMHAHCOBH  OTHETH (MC®O), paspabotenu u
nyBankyBanu o1 Chiera 10 MeKAYHAPOAHH CUETOBOAHH CTAHAAPTH (CMCC) n mpuetu ot
EC.

3 TIlpoMenu B CUETOBOANATA MOAHTHKA
3.1  QO0mm moAQGKeHHHA

CACAHHUTE HOBH M3MEHCHUS HA CTAHAADTH M Pa3fiCHEHHA €2 3AADAKHTEAHN 34 THPBH ITHT 52
utrancoBaTa TOAMHA, 3aT04BAlIa Ha 1 simyapy 2008 r., HO KBM MOMEHTA HE C€ OTHACAT AO
AeftHocTTa Ha ApyKecTsoTO!
e KPMC®O 11 ,MCPO 2 ['pyna 1 TpaH3aKIIHH CBC cobcTBeHN aknuy’’
o KPMC®O 12 , KOHLECHOHHI AOTOBOPH 3a PEAOCTABSAHE HA YCAYTH
e KPMCOO 14 ,MCC 19 OrpanuvieHne Ha AKTHBHTC HA IIAAHOBC € AePHUHIPAHK
AOXOAH, M3FCKBAHHSA 33 MIHHMAAHH (POBAOBE H THXHOTO B3AIMOAEHCTBHE
o Usmemenms 8 MCC 39, ®HHAHCOBH HHCTPYMEHTH: NPH3HABAIC I OLEHABANC 1
MC®Q 7 ,,OuHaHCcOBH HHCTPYMCHTIL onopectaABane”, [YOAHKYBAHHM IIpe3
oktoMspr 2008 1. IIOpapM USKAIOUHTCAHHTE CBHTPECEHHMA HAa  CRETOBHMTE
(bUHAHCOBH [1a3apPH FIpes TPETOTO TPHMECCHME Ha 2008 r. CMCC mnossoasBa Ha



HCEPAVKA TIPOITBPTHIC” AACHILT 9
Koncoamanpas (hHHAHCOB OTUeT
01 smyapw — 31 aexenmspr 2009r.

Apy)KeCTBaTa Aa HPEKJ\HCHCt)HHHpaT (t)HHaHCOBI’I AKTHBH CDBrAACHO H3MEHCHMATA
perpocmextHBHO 0T 1 roam 2008 r.
Ilperaea Ha cTaHAAPTHTE M DA3ACHEHHATA, IPHAMKHMH 3AADAKHTEAHO 32 APY#ECTBOTO B
Bbaenu mepuoAn, ca npeacrasenn s [oscuenne 3.2,

3.2 Cranpapry n pasAcHeRAA, KOHTO HE CC IPHAATAT OT ApyKecTBoTO

KM aaTaTa Ha oaoOpermero Ha To31 (PHHAHCOB OTHET, HAKON HOBH CTAHAAPTH, H3MEHEHHS
I PA3ACHEHHA KbM ChLIECTBYBAIM CTAHAAPTH €A HyDAHKYBAHH, HO HC CA BAE3AM B CHAA M HE
ca OMAH NPHAOCKEHH OT MO-PAHHA AATA OT Apyxectsoro.

P’bI{OBOACTBOTO OYaKBa, Y¢ BCHYKH HOBOBLBEAEHHMA ILE 6”I)A2T BHATQYCHIH B CHUCTOBOAHATA
IIOAMTHKA HA APY}KCCTBOTO 3a lT'prI/IH OTHETEH IIEPHOA, 3AITOYBAILL CACA AATATA, OT KOATO TE
BAM3AT B CHAA 11 HC BB3HAMEDABA Ad IIPHAATA TE3H HpOMCHH OT TIO — PaHHa AATa.

Vudopmanua 0THOCHO HOBH CTAHAAPTH, M3MEHEHHA H PA3ACHEHHA, KONTO CE OYAKBA Ad
MMaT €PeKT BbPXy (PHHAHCOBHTE OTYETH HA APYIKECTBOTO € HPEACTABEHA TTO-AOAY:

s MCOO 8 ,,OnepatusHu cermentr’”. MCPO 8 szamema MCC 14 | Orunrane mno
CEIMEHTH U HM3HCKB2 ,MEHHAXBPCKH HOAXOA”, criopes Koifto uadopmarusra 3a
CETMEHTHTE € IIPEACTABCHA HA CBHINATA 0232, KOATO CE€ M3II0A3BA 33 IIEAHTE Ha
BBTPEIIHOTO OTYHTAaHE, OuakpaHHAT ebekT Bbpxy (PHHAHCOBHTE OTYETH BCE OIIE
C€ aHAAHM3HPA OT PBKOBOACTBOTO HA APYMKECTBOTO.

e MCC 23 (m3menen) ,,Pasxoan no saemu”. ToBa usmeHeHue He € IPHAOKHMO 32
APYKECTBOTO, TBH KATO KbM MOMEHTA DPA3XOAHTC IO 33€MII HE OTIOBAPAT Ha
KpPHTEPHHTE, KONTO TPAOBA Aa Ce CIA3BAT ITPH MPH3HABAHE HA AHXBEHHTE PA3XOAH
KAaTO KOMITOHEHT Ha cebecTOHHOCTTa HA ITOCTPOSHH OT IPEANPHHATHETO AKTHMBH OT
HMOTH, MALIMHH, C'bOp'b)KeHI/IH H O60pyABﬂHC.

o MCOO 2 (msmenen) ,llaamame Ha Oasara na akunn”, PbkoBoAcTBOTO Ha
ADYXKECTBOTO HAMA M HE IPEABHXAA N3IAAIAHETO HA BB3HAIPAKACHHA II0A
hopMaTA HA AKLWTH HAHM OIIHH 33 TIPHAOOHBAHE HA AKLHH.

¢ MC®O 3 (usmenmen) ,Busmec xoMOmmalmm” u npousTHYALNHTE HIMEHEHHA Ha
MCC 27 ,KoncoAuaMpanu ¥ HMHAMBHAyaAHH HHaHCOBH oTdern”’, MCC 28
HYuBecTHIME B aconmupann npeanpuarua’, 1 MCC 31 | Asiose B chBMecTHH
NPEAIPHATHA , B CHAA 32 DusHec xoMOmmanyy. PBKOBOACTBOTO mperienssa
Bb3ACHCTBHETO BBPXY APYKECTBOTO HAa HOBHTE H3HCKBAHUA OTHOCHO CYETOBOAHOTO
OTYMTZHE HA TPHAODHBAHHA, KOHCOAMAAIINA H OTYHTAHC H2 ACOLUHPAHH
NPEATIPHATHA BBPXY (DHHAHCOBHTE OTYETH HA APYKECTBOTO. ApyXecTBOTO HE
IOPHTEXKABA CHBMECTHH H ACOIHMHPAHH IPEATIPHUATHSL,

o MCC 1 (msmenen) ,JIlpeacTaBane Ha duHancoBn ordetn”. PLKOBOACTBOTO €
paspaboTHAac DHHAHCOBH OTYETH CBrAACHO IIPOMCHEHHTE H3HCKBAHHA 33
OHOBECTABAHE B TO3H CTAHAAPT.

¢ MCC 32 (uameHen) ,, DHHAHCOBH MHCTPYMEHTH: ONOBECTABAHE H NPEACTABRHE” U
cvotBeTHUTE M3Menenus na MCC 1 ITpeacrasane Ha dunancoBn oTueTH”, B CHAA



WCEPAMKA ITPOITBPTYIC” AACHIT 10
Koncoasaupan ¢maaucos otuer
01 anyapu — 31 Ackemspu 2009r.

34 TOAHLITHH TIEPHOAH, 3aITOYBALIN HA MAH cAcA 1 auyapm 2009 r. Tesn MPOMEHH He
Ca IPHAOKHMH 32 APYKECTBOTO, Thil KATO TO HAMA HHCTPYMEHTH ¢ IIPaBO Ha
BpPDIIAHE.

¢ KPMC®O 13 ,[lporpamMu 3a AOSAHM KAHEHTH”, B CHAA 32 TOAMIIIHM TEPHOAH,
sarrouBalll Ha HAH caeA 1 roam 2008 r. ApymectsoTo He TIPHAATA TTPOTPAMH 32
AOAAHOCT HA KAMEHTHTE,

* KPMC®O 16 Xeaxnpane na HETHA HHBECTHLUA B Y§/KACCTPAHHA ONEPALHT, B CHAR
33 TOAMILHH [EPHOAH, 3AIIOYBAULH HA HAN caea 1 oxromspr 2008 r. Apyxectsoro
HE HpHAarﬂ XCA}KHpﬂHe HA MHBECTHITHMEI B Ll'y}f'(A(?.CTpﬂHHH OHCpﬂL[HH.

Basnpafﬂm CC Ha IIPHAATZHHTE CHCTOBOAHH [TOAHTHKIH, PBROBOACTBOTO HA ApyH(ﬁCTBOTO He
OYaKBa 3HAMHTCAHO OT‘pa}i{CHI/IC BLPXY (t)HI{ﬂHCOBI'ITC OTYCTH HA APY)KECTBOTO CACA
BAH3AHCTO B CHAZ HA HPOMCHI/ITC B CTﬂHAapTHTe H HOBHTE CTAHAAPTH H Pa3siCHEHHATA,

4 CuerorRoAHA MOAHTHKA
4,1 OO\ moisoixenusn

Hali-agaummre CUETOBOAHH IIOAHTHKH, HIPHAATAHE [IPH H3TOTBAHCTO Ha TE3H (i)HHHHCOBI/I
OTYCTH, Ca HpeACTHBeHH MO-AOAY.

DHHAHCOBHTE OTYETH €A MSTOTBEHH IIPH CITA3BAHE Ha MPHHITHITATE 32 OIEHKA 34 BCEKH BHA
AKTHBH, [TACUBH, ITPHXOAH H PasxoAl ckraacHo MCPO. Basute 3a olienxa ca ornobecteHn
HOAPOOHO MO-HATATBK B CYETOBOAHATA ITOAMTHEA KbM dunancoBuTe oTUeTH, DHHAHCOBHTE
OTYECTH €A M3TOTBEHH LIPH CIIA3BAHE HA NIPHHLUMIIA HA ACHCTBALIO IPEANPHSATHE,

CaeaBa aa ce orbeAexu, e NMPH HITOTBANETO HA NPEACTABEHHTE (PHHAHCOBH OTYETH CA
HBIIOASBAHH CUCTOBOAHH OLICHKH H AOIycKaHHA. Borpeks uwe Te ca Hasupanu Ha
HHBOPMALINS, TPEAOCTABEHA HA PHKOBOACTBOTO KbM AATATA HA H3TOTBAHE HA (DHHAHCOBHTE
OTYETH, PEAAHHTE PE3YATATH MOTAT Ad CE€ PASAHYABAT OT HANPABEHHTC OLIEHKH H
ACTIYCKAHMSL

4.2 ViHBeCTHOHHE B ABIICPHHM APYIKECTBA

Abluiepni ca Te3sH ADY&eCTBa, KOMTO ce HaMHPAT IIOA KOHTPOAA Ha ApyxectsoTo.
KOHTPOADT BBPXY ABIIEPHHTE ADYKECTBA CE H3PA3ABA BBB BLIMOKHOCTTA AA CE pPBKOBOAM
(punaHcOBATA H OTEPATHBHATA IIOAHTHKA HA ABIIEPHOTO APYKECTBO TaKa, € A4 CE
H3BAMYAT M3TOAH B PE3YATAT Ha ACHHOCTTA My. B camocTonreannre dbuHAHCOBH OTUETH Ha
ApyxecTBOTO, HHBECTHLIITE B ABIIEPHH APYXECTBA, CA OTIHTAHH HO ceBecToNHOCT.

4.3 CaeAxu B uy>KACCTPAHHA BAAYTA

OtacAHITE eAEMEHTH Ha (DHHANCOBHTE OTYETH HA APYIKECTBOTO Ce OLIEHABAT BbB BAAYTATA
Ha OCHOBHATA HKOHOMUYECKA CPEAd, B KOATO HPEANPHATHETO H3BbPLIBA ACHHOCTTA CH
(“dynximonasna Baayra”). PumanmcobuTe oTuerH Ha APYKECTBOTO €A HITOTBEHH B
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Oparapckn aeBa (aB). ToBa e (PYHKIIMOHAAHATA BAAYTA M BAAYTATA HA NPEACTABAHE HA
ApyxectBOTO.

CAeAKUTE B UPKACCTPAHHA BAAYTA C€ OTYHTAT IIPH ITbPBOHAYAAHOTO MM IIPH3HABAHE BbB
(PYHKIIMOHAAHATA BaAyTa Ha ApyxectBoTo 510 odHIIMAAHAA OOMEHEH Kypc 3a AGHA Ha
cacAKkaTa, (00ABeHHA (pHKCHET Ha Dobarapcka HapoaHa baHka). [IpuxoanTte H pasxoaute ot
KYPCOBH Pa3ANKM, KOMTO Bb3HHKBAT IIPU YPEKAIHETO HA TE3U CACAKH U ITPEOIIEHABAHETO HA
HaquHHTC IIO3HUITHH B ‘IY)I{ACCTPHHHH. BBAYTH B Kpaﬂ H2a HCPI’IOAQ, ca OTpaSCHH B OT‘{eTa 3a
AOXOAHTE.

4.4 Tlpmxoa:m m pasxoAu

ITpuxoAnTe BKAIOUBAT IIPHXOAH OT MPOAMKOA HAa CTOKH M [PEAOCTABAHE IA YCAYIH.
[puxoAnTe OT OCHOBHHTE TPOAYKTH H YCAYTH ca mpeacTasenn 5 [Toscuenne 17.

[TpHXOANTE C€ OLEHABAT MO CHPABEAAHBA CTONHOCT HA HOAYIEHOTO HAI HMOAACKAIIOTO Ha
IOAYYABAHE [TAALIAHE WAH BB3ME3AMBAHE, KATO CE OTYMTA CYyMATA HAa BCHYKH THPIOBCKH
OTCTBIKY M KOAHYECTBEHH PabaTH, HampaBeHH 0T APyKecTBOTO.

HPI/I HPOAH}K6H HA CTOI{H, HPHXOA’]':)T ce HpHSHﬂBa, KOTraTO €A M3NBAHCHH CACAHHATE yCAOBI/IﬂZ

®  SHAYHTEAHHTE PHCKOBE H IIOA3H OT CODCTBEHOCTTA BbPXY CTOKHTE €A MPEXBbPACHH
BBPXY KyIIyBata,

®  He € 3A0A3CHO MPOABAKABAIIO YYACTHE B YIIPABACHHETO HA CTOKHTE HAH ehCKTHBEH
KOHTPOA BLPXY TAX;

®  CyMaTa HA HPHXOAA MOMKE A2 DbAE HAASKAHO OLICHEHA;

®  BEPOATHO € HKOHOMUYECKHTE H3TOAH OT CAEAKATA Ad ObAAT MOAyUEHH;

®  HATIPABEHHTE PASKOAH HANM TE3M, KOHTO TIPEACTOM A4 ©bAAT HANPABEHH MOTAT
HAACKAHO A4 OBAAT OLIEHEHH,

HPHXOA'I)T, CB'bPBaH CBC CACAKA IO ITPEAOCTABANC Ha YCAYIH, CC I'IPI*IBHHB&, KOTATO
PE3YATATDT OT CACAKATA MOMKC HAACKAHO Ad CC OLICHH.

[MegaaBara pan sarybarta OT OTHHCBAHE HA AAAEH AKTHB CE OMPEACAA KATO PA3AHMKA MEKAY
[OCTBIIAEHHATA ¥ DAAAHCOBATA CTOHHOCT Ha akTHBA 1 ce oTpasfBa B OTdeTa 33 AOXOAHTE,
[Teuasbure B pe3yATaT Ha NpoAaanOa HA HETEKYIIHM akTuBH ca orpaseHH B OTdeTa 32
AOXOAHTE Ha Pea, ,,r1edaaba oT mpoaaxOa Ha HETCKYIIM aKTHBH .

OmnepatuBHNTE PasxOAH ce MpusHaBaT B OT4eTa 33 AOXOAMTC B MOMEHTA HA ITOA3BAHE HA
JCAYTATA HAH KbM AATaTd HA TAXHOTO Bb3HHKBAHE. PA3XOAMTE IO TAPaHIMH CC NPU3HABAT U
Ce OTPA3ABAT CPEIy HANPABCHATA ITPOBH3KA NIPH [TPH3HABAHE HA CLOTBETHIIA IIPHXOA.

HpI/IXOAI/I H PAa3XOAH 38 AMXBH C€ OTHHTAT Ha IIpHHIIATIA HA HATHCACHHCTO.
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4.5 Pasxoan mo 3aemn

Pasxoanre o saeMu ocropHO HPCACTABAABAT AMXBH [10 3aeMHuTe Ha Apyxkectsoro. Bemukn
Pa3X0AH MO 3aEMU, BKAIOYHTEAHO TE3H, KOHTO AMPEKTHO MOTAT A2 OBAAT OTHECEHH KbM
34KYIyBAHETO, CTPOMTEACTBOTO HAHM IPOH3BOACTBOTO Ha OTTOBAPALI HA YCAOBHATA AKTHB,
CC HPH3HABAT KATO PA3X0A 32 ITEPHOAL, B KOHTO Ca BL3UHKHAAH KATO YACT OT »PHHAHCOBH
pasxoan” B OT4UETa 32 AOXOAHTE.

4.6 Hemarepnasnu akTusn

Hematepnaanmnre akrmsu ce ouenssar bPBOHAYAAHO 110 cebecrornocT. B cayuanre na
CAMOCTOATEAHO IPHAOOHBAHC TA € PaBHA HA MOKYITHATA LEHA, KAKTO H BCHYKH [AATCHI
MHTA, HEBLICTAMOBHMI AAHBIUI H HANIPABEHHTE [PEKH PA3KOAWM BDB BPBIKA € IIOATOTOBKA
Ha aKTuBa 3a excrisoatarua [lpn mpuaoOupame Ha HemaTepuasesn akTHp B pesyATar Ha
GrsneckoMOuHAIIA, ceGecTORHOCTTA My € paBHA Ha COPABEAAHBATA My CTOHHOCT B A€HA Ha
npusobuBaHeTO.

IocAeapariioro olenspane ce H3BDPIIBA IO Mena Ha IpHAOOHBaHe, HaMaAeHA C
HATPYNaHHTE aMOPTH3ALUMH H 3aryOH oT obe3lleHKa. Hanpapeuunre obesrenkn ce oTauraT
KaTO Dasxoa ¥ ce IpuaHasaT B (JTueTa 3a AOXOAHTE 32 CHLOTBETHIHS HEPHOA.

MocAeapamuTe PA3XOAM, KOHTO BB3HHKBAT BDLB BDB3KA C HEMATCPHAAHUTE AKTHBH CAEA
ITbPBOHAMRAHOTO NPI3HABAHE, CE NPH3HABAT B OTYETA 32 AOXOANTE B MEPHOAA HA TAXHOTO
Bb3HHKBAHE, OCBCH AKO HMA BEPOSATHOCT T€ A4 CIIOMOTHAT HA AKTHBA Ad reHepHpa IIOBeYE OT
IIbPBOHAYAAHO IIPEABUACHHTE OBACHIM HKOHOMMYECKH H3TOAH M KOTATO Te3H PAasxoAH
MOTAT HAAGKAHO A2 BBAAT ONEHEHH H OTHECEHM KbM AKTUBA. AKO TE3H ABe YCAOBHA Ca
H3ITBAHCHH, PA3XOAHTE C& ACDABAT KbM ceBecTONHOCTTA Ha AKTHRA,

AMOPTHSALIHATA CE HIYHCAABA, KATO CE H3ITOA3BA ANHEIHHAT MCTOA BBPXY OICHEHHA
TTOAE3EH CPOK HA TOAHOCT Ha OTACAHNTE aKTHBH, KAKTO CACABA:

*  AMIIEH3 - HEAMOPTH3HPYEM AKTHB

®  [POrPaMHU NPOAYKTH - 2 TOAMHH

®  Apyru - 4 roanHN

ApyKeCTBOTO H3BBpIIBA BHHMATEAHA IPENEHKA, KOTATO OIIPEACAA AAAH KPHTEPHHTE 3a
TbPBOHAYAAHO NPH3HABAHE KATO AKTHB HA PA3XOAHTE I1C Pa3paboTBaHeTo ca GHAM criaseHw.
ITperenkara Ha pbHKOBOACTBOTO € Dasmpana HA LAAATA HAAMYHA HH(DOPMALIMA KEM AATATA
Ha HaAaaHCca,

M30panmar npar HA CBIICCTBCHOCT 33  HMEMATEPHAAHMTE ABATOTPAHHH AKTHBM Ha
Apyxectsoro e B pasmep na 700,00 as.
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4.7 Hmorm, mammum, CEOP'BKEHHA i 000pyABaNE

I/IMOTHTC, MAaIIHHHATE, ChOPBMCHHATA H O6OPYABaHeTO C€ OLCHABAT H’prOHﬂ‘IﬁAHO ITO
CE6ECTOI:."[HOCT, BEAFOHUBAINA [ICHATA HA HPHAOGHBHHC, KAKTO H BCHYKI HPCKH PAa3sxoAM 3a
HPHBC}KAaHCTO Ha AKTHBA B pa6OTHO ChCTOAHHEC.

HOCACABHLL[OTO OLICHABAHE Ce HSB'I:PH_IBB. BDb3 OCHOBZ HA IICHA HA HPHAO6HB2HC, HaMaA€EHA C
HATPYIIAHWUTE AMOPTH3AIMH H saryﬁn oT O6€3HCHK‘&. HHHpaBCHHTC OGGSHCHKH CC OTHHTAT
KaTo pﬂSXOA H CE HPI’ISHaBaT B OTueTa 32 AOCXOAHTE 32 CHOTBETHHIA HC}_)HOA.

[Tocaeapaim pasxoam CBDP3AHM € OIPEACACH AKTHB OT MMOTH, MAIINHI, ChOPBKEHUA H
obopyasane, ce mnpubaear kbM BasamcopaTta CymMa Ha 4KTHBA, KOTATO € BEpPOATHO
APYHECTBOTO A3 MMA MKOHOMHYECKH IIOA3H, HAABHINABAINH TBPBOHAYAAHO OLIEHEHATa
edexkTHBHOCT Ha CBINECTBYBAINMA AKTHB.  BCHUKH ApyrHm mocaeABaim pasxoAn ce
NPFI3HABAT 32 PA3XOA 34 HEPHOAA, B KOHTO €4 HATIPABEHH.

I/IMOTI/I, MAaIFHH, CBOPBKCHHA H O60py/_\BHH€ HPI’IAO6HTH NIPpH YCAOBHATA HA4 (pHHaHCOB
AH3IHHI, Ce aMOPTH3IHPAT HA Basa Ha OYaKBAHMS TTOAE3EH CpOK Ha TOAHOCT, ONpEACACH
HOCPCACTEOM CPABHCHIIE C HOAO6HH AKTHBH HAHM Ha 0a3sa CTOHHOCTTAa Ha AH3IHHTOBHS!
AQTOBOD, A4KO HETOBHUAT CpoOK ¢ HO-KpaTbK.

AMOpTHSﬂL[HﬂTa Ha HMOTH, MAIIHHH, C’bOp’b}KeHHﬂ I O60pyABaH€ CC HaYHCAABA, KATO Ce
U3HOA3BA AHHEHHHAT METOA, B'bpxy OIIEHCHHA HOAC3ECH JKHMBOT HA OTAEAHHTE rpyrm AKTHUBH,
KaKTO CACABA!

*  Mampan 3,33 roanun
* Kommorepro obopyasane 2,00 roamnnn
¢ (CTomaHCKH MHBECHTAP 6,67 roannn
o Apyru 0,67 roanHH

M3bpannar npar Ha cbIeCTBEHOCT 3a UMOTH, MarrfHH, ChOPBKEHHA H oBOpyABane Ha
ApyxecrBoto ¢ B pasmep Ha 700 ab,

4.8 Tecrope 32 05e3MeNKA HA HEMATEPHAARATE AKTHRH H UMOTH, MALIHIH,
CLOPBIKEHAA 1 00opyABane

Ilpn wsuncaspane ma oesuenkara ApywkectsoTo AehHHUPA HAN-MAAKATA PASIPAHMYHMA
TPyHA aKTHBH, 32 KOMTO MOTAT Aa GBAAT OLPEACAECHH CAMOCTOATEAHH HAPHYHH ITOTOLU -
CAMHHNIIA, TCHEPUPAIIlA IAPHYHH IIOTOUH. B Pe3yATAT Ha TOBa HAKOH OT aKTHBHTE MOAAESKAT
HAa TECT 3a oDesllenka Ha HHAHMBHMAyaAHA 6asa, a Apyrd Ha Gasa CAMHHIIA, T€HEPHPAIIa
TTIAPHYHH HOTOLH.

Bewmaxn AKTHBH H CAMHMIIH, TCHEPHpaIn IIAPHYHH IIOTOIIM, CE€ TeCTBAT 34 0663H€HK3,
KOTATO CLOHTHA HAHN HPOMH_HQ. B obcToATeACTBa HHAHKHPET, He THXHATA 62A3HCOBE{
CTOHHOCT MOe Ad e 6'13AC Bb3CTAHOBEHA.
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49 HMuaBecTMIHOHHH HMOTH

APY)KCCTBOTO OTHYHTA KATO HHBECTHIIMCOHHHN HMOTH 3€MS H Cl'pﬂAH, KOHIITO ce ABPHKAT 34
TTOAYHYABAHC Ha MNPHXOAH OT HAEM U /I/IAI/I 34 YBCAHYCHIIC Ha KaIlkTaAz, KOUTO Ce OTYHTAT IO
MOAEAQ HA CIIpaBCAAHBATA CTOHHOCT,

HMHBECTHIIHOHHITE HMOTH ce NPEOLIEHABAT HA FOAHINHA Da3a M ce BKAIOUBAT B (OT4eTa 3a
AOXOAUTC II0 TIA32DHHM CTOHHOCTH. ‘Te €& ONPCASAAT OT HE3ABHCHMH ONEHHTEAH C
npogpecHOHAAHA KAACH(DHKAIMA H 3HAYHTCACH npodheCHOHAAEH OITHT, KAKTO U CKOPOLIIEH
OIIUT B MCCTOHAXOMACHHCTO H KATCTOPHATA HA OICHABAHHS HMOT, Gasupaiixn ce Ha
AOKA3ATEACTBA 34 I1A3APHHTE YCAOBHA,

Besra newasba man 3aryfa or NPOMAHA B CHPABEAAMBATA CTORHOCT HAH MPoAAXOA Ha AaAeH
HHBECTHITHOHCH HMOT C€ IPH3HABA He3abaBHO B meuasbaTa HAK sarybaTa Karo ,,[IpOMCHH B
CIPaBEAAMBATA CTOMHOCT HA HHBECTHIMOHHHTE HMOTH,

lipuxoaure oT HaeM H ONEPATHBHHTE PA3XOAH, CBBP3aHH € MHRECTHLUHOHHH HMOTH, CC
OTYHTAT COTBETHO KaTO ,,[IPHXOAN I ,,ADYTH PA3XOAH”, H C€ MPH3HABAT KAKTO € OHHCAHO
B [ losicnenne 4.4,

410 Drpancoen axraBe

(DI/IH?IHCOBI'ITG AKTHBH, C H3KAKOYCHHWE HA XEAKHPAIHTC I/IHCTpYMfEHTII, BEAIOYBAT CACAHHUTE
KATETOpUH (DHHAHCOBH HHCTPYMEHTH:

. KPEAMTH H B3ICMAHHA,
(DHHHHCOBI/ITC AKTHBH CE€ paSHpCACAHT KbM OTACAHHUTE KaTCTOpHI’I B 3aBHCHMOCT OT LIEATA, C
KOATO ca npuaobuth. Kareropusara ua Aasen (pyrmancop HUHCTPYMEHT ONIPEACAS METOAA MY
Ha OIICHABAHC H AZAH HPHXOAHTC H paBXOAI/ITC CC OTpasfABAT B OT‘-ICTH 34 AOXQAMTE HAH
AMPEKTHO B CODCTBEHHA KATHTAA Ha ADY&KECTBOTO.
4.11 Marepaasmu 3anacu - Herexymu axrusu kaacupunupann karo ADPIKaHH 32

opoaaxGa

MaTepHaAHHTE 3aITACH BKAFOYBAT HMOTH — 36MH H CTPAAH, KOMTO CE ABPIKAT EAHHCTBEHO C
TIeA TIpoAaOa.

Korato ApysxectsoTo Bb3HamepsBa Aa IPOAAAC HETCKYIUHTE AKTHBH HAH IPyNa AKTHBH
(Tpyna Ha pasrOAOKEHHE) H aKo HpoAaXDATa € MHOTO BEPOATHO aa GbAE OCBIIECTBEHA B
12-meceder CPOK, aKTHBLT HAH IPyITaTa HA Pa3IOAOKEHHE C€ KAACHDHIIMPAT KATO ABDHKAHK
32 HpoAaKOa H Ce NPEACTABAT OTAGAHO B Daarica.

AKTHBH, KAACHDUIIMPAHH KaTO ABDIKAHH 32 TpoARkOa ce OLeHABAT HA IMO-HHCKATA OT
TAXHATA DAA2HCOBA CTOHHOCT HEIOCPEACTBEHO CAEA TAXHATA KAACH(DHKALHA KATO ABPHKaHH
32 NPOAaKOa U TAXHATA CIPABEAAHBA CTOHHOCT HAMAACHA C pa3xoanTe 1o npoaaxbara mM.
Hsakou axthBH ABPIKAHH 32 NTPOAAKDa KaTo (PHHAHCOBM AKTHBH MAM AKTHBY II0 OTCPOYCHH
AQHDIH, IDOABAXKABAT AA C€ OLEHABAT B CbOTBETCIBHE CBC CUETOBOAHATA ITOAHMTHEKA
OTHOCHO Te3H aKTHBHM Ha ApyxecTBOTO. AKTHBHTE KAACH(DHIIMPAHH KaTO ABPKAHH 32
npoaaxba He IoAAexaT HA AMOPTH3AUMSA, CACA TAXHATA KAACH(HKALIHA KaTO ABPYKAHH 32
npoaaxOa.
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412 Aanbnm BBpPXY AOXO0AQ

CoraacHo 4A.175 oT 3aKoHa 3a KOPHOPATUBHOTO IOAOXOAHO OBAATAHE, APYKECTBATA ChC
CITENMAAHA MHBCCTHIIMOHHA LIEA, PETHCTPHPAHH 10 3aKOHA 33 APYMECTBATA ChC CIIEITHAAHA
HHBECTHUHOHHA 1I€A, HE Ce 0DAATaT ¢ KOPIMOPATHBEH AAHDK.

413 Ilapwm m mapAYHEA €KBHBAACHTH

ApyxecrBoTo OTYHTA KATO NAPH M MAPHYHI CPEACTBA HAAHYHHTE HaPH B BPOIt, mapHTHI
CpeACTBA IO DAHKOBH CMETKH, ACITO3UTH, KPATKOCPOUHH K BHCOKOAHNKBHAHH HHBECTHLIHH,
KOHTO €A ACCHO ODPAITACMH B NAPHYEH EKBHBAACHT M ChADBDIKAT HE3HAUMTEACH PHCK OT
IPOMAHA B CTOSHOCTTA CH.

4,14 CoGcrBeH KAMATAA U I DAAINMAHIAA HA AUBUACHTH

AKIIHOHEPHHAT ~KAIHTAA HA APYKeCTBOTO OIpasisa HOMHHAAHATA CTOHHOCT Ha
CNII/ITI/IPHHHTC AKITUH,

[peMUEHUAT PE3EPB BKAIOUBA TIPEMHH, ITOAYUCHH NPH IIBPBOHAYAAHOTO eMHTHPaHE Ha
COBCTBEH KAIHATAA.,

Hepasnpeaeaenara meyaaba Brkatouna TeKymus hHHAHCOB pesyATaT, mocodeH B Oruera 3a
AOXOAHTE, KAKTO H HEITOKPHTH 3aTYOU OT MHHAAH TOAMHIL

415 ITeHCHOHHH H APYTH 32ABAMKCHHMA KBM HECPCOHAAR

APY}KCCTBOTO OTHHTA KPATKOCPOYHH  32ADAKEHHA  II0 KOMIICHCHPYEMIT  OTIIYCKH,
BB3HMKHAAN Ha 0a3a HEHIIIOA3BAH [IAATEH TOAMIUCH OTHYCK B CAYYANTE, B KOUTO C€ OYaKBa
OTITYCKHTE Ad PB3HHKBAT B PaMKHTE Ha 12 mecena CACA AATATA HA OTYETHHA IHEPHOA, IIPEs
KOHTO HAETHTE AHII& €A ITOAONKHAHK TPyAa, CBBP3AH C Te3H OTITYCKH. KpELTKOCPO‘-IHI/ITC
3AADAKCHHA KbM IIEPCOHEAAL BKAIOYBAT HAAHHIIH, 3AIIAATH H COLHAAHH OCHIYPOBKH.

ApyxecTBoTO He € paspaboTBaA0 M He NPUAATA ITAAHOBE 32 BBL3HATPAKACHMS Ha
CAY)KHTEAHTE CAEA HAIYCKAHE WMAH APYTH ABATOCPOUHH Fb3HATPAKAEHHA W [TAAHOBE 3a
BB3HATPAKACHIA CACA HAIYCKAHE HAM IT0A (POPMATA HA KOMITEHCALIMH C AKIIHH, HAH C
AAAOBE OT COOCTBEHHA KANMHTAA,

4,16 PrmancoBu NACHBH

DUHAHCOBHUTE [TACHBH BKAFOUBAT FACMIT, T"pr’OBCKPI )58 APYI’I‘I SAABANCHHA,

QHHAHCOBHTE ITACHBH Ce NPHU3HABAT, KOTATO CBIIECTBYBA ACTOBOPHO 3aADAMCHHE 32
ImAaInaHe Ha IMTapHYHH CYMH HAH Apyl" CI.')I/IHaHCOB AKTHB Ha ADYIO HPCANPHATHE HAH
AOI‘OBOPHO JAABAKCHHC 324 pﬂSMHHa Ha qI)I/IHﬁHCOBH HHCTPYMEHTH C APYIO HPCAHPHHTHE
HpI’I ITIOTCHIHAAHO H€6A2TOHPHHTHPI YCAOBHSL Beuuku pasxoaH, CB"bpSE!HI/I C AHXBH, CE
IIpH3HABaT KATO ClJPIHaHCOBH pa3Xxcau B Orruera 32 AOXOAHTE.
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Danxosure saemm ca oTpasenu B Basanmca Ha APYKECTBOTO, HETHO OT PAZXOAHTE IO
TIOAYYABAHETO HA KpPeAUTA. PUHAHCOBH PA3XOAH KATO NPEMHMA, MAATHMA IIPH YPEKAAHE Ha
ABATA HAU OBPATHOTO My U3KYNYBAHC, H IIPEKH PASXOAH [10 CACAKATA ce orHacaT B OTueTa
33 AOXOAHUTE HA IIPHHLIKIIA HA HAYUCACHHETO, IPH M3MOA3BAHE HA METOAA HA e(heKTHBHMUSA
AHXBEH IPOLEHT M Ce NPpUBABAT KbM IPEHOCHATA CTOHHOCT Ha (DHHAHCOBHMSA MACHE AO
CTCIICHTA, B KOATO TC HE CE YPE}I{AQT KbM KpaH Ha HCpHOAa, B KOHTO Ca Bb3HHKHAAL.

T"pr‘OBCK_I/ITC 3AADAKCHHA CE€ IIPH3HABAT H'prOH'a‘-IﬂAHO [I0 HOMHHAAHA CTOHHOCT H
BIIOCACACTBHE CC OIICHABAT IO AaMOPTH3HPYEMa CTOI‘;JHOCT, HaMaACHA ¢ ITAAIMAHMA IIO
ypemaHe HA 3aADAIKCHECTO,

AMBHAEHTHTE, HAATHMHM Ha AKIHOHCPHTE HA ApYKECTBOTO, €€ NPH3HABAT, KOIATO
AMBHACHTHTE ca oacbpenn Ha OBIoTo chbparnKe HA AKLHOHEPHTE.

417 IIpoBm3un, yCAOBHH AKTHBM H YCAOBHM IACHBH

ApyxectBoTo € NMPH3HAAD YCAOBHH AKTHBH, FLIHHKHZAH DBB BPD3KA C IOCTH 33ABANKEHIA
[To moApobHO omHCcaHME Ha IIOCTHTE 3aAbAKEHHA € AaACHO B [loAcnenne 22.

4.18 3maumMm IpemeHKA HA PBKOBOACTBOTO HPH HPUAATAHE HA CYETOBOAHATA
INOANTHEKA

JHATHMHUTE HpeLCHKH Ha P".E:I{OBOJ_\CTBOTO IIpH IPHAATAHETO Ha CHETCBOAHIITE [TOAHTHKYH HA
APY}KCCTBOTO, KOHTO OKAa3BAT HAH-CLINECTBEHO BAHAHHE BBPXY (i)HHaHCOBHTE OTUCTH, Ca
OMMHCAHHK IO-AOAY.

4.18.1 IloaeseH >XHBOT HA AMOPTH3UPYEMHTE AKTHBH

PBKOBOACTBOTO TIPEPASTAEIKAA ITOAE3HHA KHBOT HA AMOPTH3HPYEMHTE AKTHBM B KPad Ha
BCcekn orvereH meproA. KoM 31 sexemspn 2009 1. pbKOBOACTBOTO OIPEAEAS MOAC3HHA
KHUBOT HA aKTHBUTE, KOHTO IPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BaHe HA AKTHBHIE OT
ApyxectBoTo. basaHCOBHTe CTOHHOCTH Ha aKkTHBITE CAa AHAAH3HpPAHH B HOHCHeHHA 5 u 8.
Ael.;ICTBI/ITeAHHHT IIOAC3CH MEIHBOT MOME Ad CC pasAanBa oT HanpaBeHaTa QIICHEKA HOpaAH
TEXHHYECKO M MOPAAHO H3XaDABaHE, MPEAHMHO Ha COMTYEPHU ITPOAYKTH H KOMITEOTBPHO
obopyABaHe.

4.18.2 MarepmasHn 3amacn

MatepnaanuTe 3armacy ce OIEHABAT IO ITO-HICKATA CTOHHOCT OT 1IEHATA Ha ITPHACDHBAHE H
HETHATA peaAH3HpyeMa cToiiHocT. [lpn ompeaeAsHe Ha HETHATA peaAH3HpyemMa CTOMHHOCT
PBKOBOACTBOTO B3EMA IIPEABHA HAN-HAACHKAHHTE HAAHYHH A2HHHI KbM AaTaTa Ha
NPHOAM3HTEAHAT2 OlleHKa. Dbaermata  peasmsauua Ha 0GaAaHCOBATA CTOMHOCT HA
MATEPHAAHHKTE 3aITACH CE€ BAHAE OT [TPOMEHHTE HA IIEHHUTE B PASAMYHM Ma3apPHH CEIMEHTH
HA BIMOTHTE,
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KOHCOAHAHpaH dHHAHCOB OTYeT

01 amyapm — 31 sexemspu 2009r.

5 Wwmorm, Mammmnm, cropbokenus u obopyasane

17

BHARHCOBaTa CTOMHOCT Ha MMOTHTE, MANIAHHTE, ChOPDDKEHHATA 1 O60pYABaH€TO, MOMKE Az

6"bAC aHHAHSHpaHa KAKTO CAEABA:

Oruerna croifroCT

Carao kb 1 gryapu 2009 r.
Hoponpuaoburn axtusn
OTrrcaHy akTHRH

Caano xbM 31 ackemBpr2009 .

Amopruzanus
Caapo kM 1 aryapu 2009 r,
AMopTH3aIHM

Carao xbm 31 aexemspr 2009 r.

Baaancosa croiinoct KbM
31 aexemppu 2009 r

Oraerna croifnoct

Canao vy 1 sezyapu 2008 r.
Hosonpuaoburu axripn
OrroHcasy akTHBH

Canso kpM 31 Ackempu 2008 r.

AmoprH3anua

Caapro xpM 1 anyapu 2008 r.
AMopTH3auua

Casao kM 31 aexemspu 2008 .

BasancoBa CrofiHoOCT KbM
31 aexemBpu 2008 r.

demas  Kommrorspmo Mammuu Apyrm 06

obopyasane u oBopya, o

‘000 ‘000 an. ‘000 as, ‘000

AB. AB,

- 3 141 152 296

- 38 45 83

- 41 141 197 379

- - 37 14 51

- 9 42 27 78

9 79 41 129

- 30 62 156 248
3ema  Kommrorspro . Mawarn Apyra  O6mo

ofopyasane u ofopya.

‘000 ‘000 as, ‘000 an. ‘000
AB, AB.
4938 - 118 51 5107
612 3 24 102 741
5 550 5550
- 3 142 153 298
- - 38 15 53
- 38 15 53
- 3 104 138 245




»CEPAMKA ITPOITHGPTHC” AACHIT 18
Koncoananpan curancos oTder
01 amyapu — 31 aexkemspn 20097

3emara, cobersenoct ma ApyxectBoto, e npeouenena upes 2008 r.omw 2009 r. or
HesaBHCHMH oueHHTeAd. CrnpaBeasnBaTa cTOHHOCT e onpeaeaena ma HaszaTa Ha mOAOBRH
AKTYAAHH CA€AKH, H3BBPIICHH Ha I1a3aPa, KOATO € KOPHTHPAHA B CHOTBETCTBHE CBC
crielinPHKHTE HA 3eMATA.

Hesactpoenara 3ema cobcTBeHOCT Ha ApymKecTBOTO ce ALPXKH C Liea CTpouteAcTso. Chra.
MCC 40 Mupectunnonsn HMOTH, 3¢MATa € KaacHdHLHpaHa kato ,Musectinmonsm uMoTH
— 3EMH H TepeHK

6 HepecTHIROHAHR HMOTH
Kb 31 aexemepu 2009 r.. musecTHOMOHENTE HMOTH HA APYKECTBOTO BKAIOUBAT CIPAAH H
3eMy, KOMTO c€ HamupaT B PenyOanka Dobarapua o ce ABP#AT EAHHCTBEHO C
HHBECTHIIHOHHA IIEA.

IlpoMenu B DararcoBuTE CTOHHOCTH, OTpaseHH B Baaamca, MoraT aa 6DbAAT IpeACTABEHH
KAKTO CAEABA:

Hns. Mmoo Hup. amorn Has. nMotn Obmo
-3eMn - moAoOpeHns - Crpaan
B/y 3eMu
‘000 as. ‘000 am, ‘000 as. ‘000 ab.

Baaarncora crolrocT ¥pM 1122 45 28 683 29 850
1 aryapn 2008 r.
Horonpnaoburtu aktasu 79 - %970 10 049
[pexsasuchuimpann  or 5 550 - 216 5766
APyTH
Ipexpasnduriupann  Ha 13 - 382 395
APYT BHA
OTmscanu 3 - 216 219
Herna neuanba /(saryba) 27 1 (227) (199)
oT HPON[H_HH B
CIIPABEAAMBA CTOHHOCT
Basanmcosa  cro#mocr 6 762 46 38 044 44 852
kb6M 31 Aexemepm 2008
I,
Hosonpuaoburtu aktusu 1176 622 1798
Heraa meganba /(3aryba) (910) (6) (2 402) (3317)
orT NPOMIHA B
CIIPABEAAHBA CTOHHOCT
[pexpasndnumpanys  na
APYT BHA
OTnucaun
BaaamcoBa  croiiHocCT 7 028 49 36 265 43 333

kbM 31 Aexemspr2009 r




»CEPAMKA [MTPOITBPTHC” AACHILL
Koncoanmanpan ¢umancos otyer
01 amyapu — 31 aexemepu 2009r,

19

CACAHI/ITC CyMH, CEDbP3aHH ¢ HHBECTHLHOHHNUTE HMOTH, Ca OTpAa3CHH B OTyera 3a AOXOAHTE:

Knm 31.12.2009
‘000 as
Ilpuxoan OT HaGMH H YIIPABAGHME HA HEABIDKIMI 4944
HMMOTH
[Ip-an o1 nposax6u na Unsectaumonny mory 210
Basancopa crofinoct Ha npoaaseny uts, mvoru (64)
Obestienka Ha HHBECTHIHOMHE HMOTH (3 754
Ilpeorienka Ha MEBECTHIMOHHEH HMOTH 18
EAextpoeneprus (20)
Boaa (7
Teaecdbonn (8)
Tonaoeneprus (23)
IToaapbxka Ha acancsopu (7
Oxpana (62)
IMpoamexT MEHHANMBET (418)
Aanbx Crpasl v takca cMet 3a 2009r. (343)
ApPYTH PasxOAN CBLP3AHM M HBHECTHIINOHHH (52)
HMOTH
3acTpaxoBKu (51)

Kum 31.12.2008
‘000 an

4958

232
(219)
(240)
42
(12)
4
(3)
(21)

(246)
(425)
(26)

(39)

MHBECTHLLHOHHHTC HMOTH CA OTAZBAHH [HOA HAaeM [10 AOI‘OBOPI’I 3a OHCPE{THBGH AH3HMHT.
AOI‘OBOPI/ITC 3a OHepaTHBCH AH3HHT He CBABPMKAT KAQY3H 324 YCAOBHH TIAAIIMAHHA MAH
OIILIMH 33 ITOAHOBABAHE HAH IIOCACABALLTO 3AKYITyBaHC, KAAY3H, CBBP3AHH C pHSKO NOKAYBaHE
Ha IICHATA, KAKTO U OIPRHPI‘ICHHFI, IIOCACABAIT AM3HHT HAH AOITBAHHTEAHH 3ANDAKEHHA,

7 Muasectannm B ABIEPHE ADYXKECTBA

APY}KCCTBOTO HMa CACAHHUTE HHBECTHIIHH B A"bLL[ﬁpHPI APYXKECTBA:

Hme na ApmeproTo Apyxecrso 3112.2009  yuacrme 2008 ywacrme

‘000 ag, % 000 an. %

Cepauxa [Tporrspruc Koncyar EOOA 65 100 65 160
65 65

8 Hemarepuasnn AbATOTpAiHA AKTHBE

I‘IeMaTCpI/IﬂAHHTE AKTHBH Ha ApyH(eCTBOTO BEAFOYBAT HpHAOGHT AMIICH3 H KOpHOpHTHBHH
HACHTHYHOCT. BaAaHCOBaTa MM CTOHHOCT 3a TEKYU_IHH OTYCTCH HIEPIIoA MOKE A2 6"1),&6

HpCACTaBCHa IIO CACAHHA HAYHMH.



»CEPAHKA TTPOITBPTHC” AACHLL
Koncoanaupan ¢huHaHCcoB OTUET

01 anyapu — 31 Aexkemspu 2009r.

Oruerna croffHOCT

Caaao kpM 1 aayapm 2009 r.
Hosonpuaoburn axtrm
Caano xom 31 aexemspu 2009 r.

AMmoprasanusa 1 obe3nenka
Caaao xpM 1 aryapu 2009 r.
AMopTH3a1MA

Casso xpM 31 aexemspu 2009 r.

baaancosa CrofinocT KeM
31 pexemepu 2009 .

Oruerna croiimocr

Casao kpnM 1 sayapu 2008 .
Hosonpuacbuth akTHBH
Canao kpm 31 aekemspu 2008 r.

Amoprazanua 1 ofe3nenKa
Caaso kpM 1 aayapu 2008 1.
AmoprHsarus

Canso xbm 31 sexemspu 2008 .

Baaancopa crofROCT KBM
31 aexemepu 2008 r,

20

Ilpasobure  IlpmaoGmr  Apyrm O6mo
AU EH3H nporpaMuu
IPOAYKTH

‘000 ae. ‘000 aB. ‘000 an. ‘000 aB.

4 22 2 28

- 1 1

4 23 2 29

- 11 1 12

- 11 1 12

4 12 1 17

IIpapoGurn  IIpmaobute  Apyru O6mur0
AHLIEH3H HPOrpaMHI
NPOAYKTH

‘000 as. ‘000 aB, ‘000 aB. ‘000 as.

4 - - 4

- 22 2 24

4 22 2 28

4 22 2 28

9 AxTHBH mpeAHazHAYeHu 32 HpoAaKDa

AKTuBHTE ABPIKAHH 33 TIPOAKaGa ca:

> Wnotn B 1p. Buans;

>

» Mmoru B 1p. [Tomopne;

> Mmotn B rp. baaunk;

3

Tapaxy;

> [TaoeAuE, Porowko moce;

Mot B rp. Codpus, Poaoncka nasop Ne 606,

Vmorn B rp. Codpus — Cryaenrcxy rpaa — crpaaa ,,Bapax” -- 116p. anapramenTa n



»CEPAMKA TIPOITBPTHIC” AACHL] 21
Koncoanaupan ¢hunancop orger
01 smyapu — 31 aexemspu 2009r.

10 Twoprosckm B3emanua

Hait-snaunmirte Toproseke Baemanns ko 31 aekemspu 2009 T. ca KakTo cacapa:

Kem KoM
31.12,2009 31.12.2008
‘000 an ‘000 an
AMXK CTPOM OOA 1 1
AVIC -2 O0A 1 1
Aamu Humenepuar EOOA 1 1
Anaeaa OOA i
AITOCTOACKA LibPKBA 1
AVYCTPOBBATAPHSA EOOA 1 1
BAEB EOOA 1 1
Banxcepsus AA 2
Baaxankaprioaem OOA 6
boea-Bparapas OOA 1
Burexc QOA 1
Boaocnabassane u Kanaausanua EAA - 1
BuTonra pucspa EQOA 12
Boarapeka Teaekomynuxarnmonsa Kommanna AA 19
BCTpanc EOOA 1
BEKTIPOH EQOA, 1 2
Benna Mernpxmbut I'pyn OOA 1
BHIT CTPOM EOOA 10 5
Buaaa Cepruz EOOA 2
Aexcua KomysaskpeanT Boarapus EOOA 11 1
Amana I'oaa EOOA 1 1
Armia Buaa OOA 2
3IIAA A3H 3
3AA Mmxenepuur OOA 3
Exaexruxa QOA 1
Ec Bu Em FOppn OOA 1
Hpe Koncyar EOOA 1
HMao B EQOA 1
Hsan Kysmauos Mopaanos 1
HMHA Komepc OOA 1

KAP -3 OOA 1 1



HCEPAHKA FPOIMTBPTHC” AACHLL 22
Koncoananpan punancor otuer
01 smyapu - 31 Aexemppu 2009,

Kepamuk cutu OOA 1
KVHH AFIC EQOA 14
KYCKQ EQOA,

MAMC TPEUAMHI BOOA,

MI" CTPOI OOA

META CEKIOPHUTU I'PYIT EOOA
Mapwana Iiekosa - KABHUTO ET
MobGuatea EAA

Mrmo - Aumurprrka Bopucopa ET 1
MMB I/IH}KCHEPHHI‘ EGOA

MY EOQOA

MOCKHTO QOA

HITAHEA OQA

OMEI'A AAUI'T EOOA

I CTPOM EQOA,

[Trasec - B EQOA

Tlaarumo EQOA

Pemaxc Tpeiia EOOA

Cupma Boarapus EAA

Cromama Unayctpn AA

CHC Texnoaorua BOOA

Croa EQOA

Tpu Iler Aeser EOOA,

Tpanc Mapus bwarapna EOOA
Tpunutu Kopropeiit Copsucrc EOOA
TEXHOIIOA HT EQOA

TYPHA -TIETKOB 1 CHE CA 1
DPHUT'OAVKC EOOA

Dauzen BOOA 3
HOpobank 1 Ed Axu Bharapus AA 18
O6mo 151 77

RN e =
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Beuukn Bsemanus ca xpatkocpounn. Basancosata croiinocr Ha TBPIOBCKHTE B3EMAHHA C&
IPHEMA 33 PA3yMHA MPHOANIUTEAHA OIICHKA HA CIIPABEAAHBATA CTOMHOCT.

Benuke Thproeckm M ApyTH Bsemanma Ha ApPYyXECTBOTO ¢a IIPETACAAHHM OTHOCHO
HHAWKALIIH 32 0Oe311eHKA.



SCEPAHUKA ITPOMLPTHC” AANCHIT 23
KOHCOAHAHpaH JdpuHanCOB OTUET
01 anyapu — 31 aexemsper 2009r.

11 Apyru Bzemanun

Kom Kom

31.12.2009 31.12.2008

‘000 Ab. ‘000 as.

IlpeaocraBenn apamcu 124 35
Bsesmanun no HauncAeHH AuXBI 24 192
Pasxoan 3a Gpaeiu TIEPHOAN 29 3
Apyru Baemanms 47 9
Hedgnnancosu axrunn 224 239

12 Ilapmunm cpeactna

ITaprranure cpeacTBa BKAIOUBAT CAEAHHTE KOMIOHCHTH:!
31.12.2009 2008

000 ar. 000 aB.

Hapmurn cpeacrsa B Bpoit n B Sankm:

- GbArapcki Aesa 330 05

- eBpo 16 160
Kparkocpousnu aerrosun

- ObArapcku Aesa 2700 15 608

- eBpo 1545 2 487

4 591 18 320

13 Cofcren xanmTas
13.1 Asxxmomepen kamnraa

Perncrpupanust kanuras Ha ApyxectBoro ce cpeton ot 650 000 obuxHoBeHH AKIHI C
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 3a axima. Beuwyuxm akimm ca ¢ IIPABO HA 1IOAYYABAHE
Ha AHBHACHT H AHKBHAALIHOHEH AAA M [IPEACTABAABAT CAMH rAac ot Ofmoro cbbpaHHe Ha
AKLHOHEPHTE Ha APyKeCTBOTO.

31.12.2009 2008

‘000 as, ‘000 as.

M3A8ACHH M HAITBAHO 1IAATEHH AKLIHH: 650 650
- B HAYAAOTO Ha TOAHHATA 650 650
- H3AAAEHH IIPE3 TOAHHATA - -
AKITHH H3A2ACHH M HATBAHGC [TAATEHH 650 650

O61uo akimy, oTopHsupanu kbM 31 Ackemspu 650 650




HCEPAHMKA TTPOITBPTHUC” AACHIL] 24
KOHCOAI/IAPIpaH cpunancos oTyer
01 anyapu — 31 sexemspu 2009r.

CIOHCBLKDT Ha OCHOBHHTE aKI_IHOHEpI/I Ha APY}KCCTBOTO € IIPCACTABCH KAKTO CAEABA;

Ksnm 31.12.2009 Kem 31.12,2008
Bpoii axnun % Bpoii akuun %
AD Asda Habparn Axuun 1023 0,160
AD BquMapK Poga ~ 3 G624 0,096
Andpa Benunpe EOOA 160 0,024
BM IIponspra MeHHAXMBHT 64 398 9,907 - -
EOOA
Beceaa Orasnopa Kroaena 578 895 89,061 - -
Maptun [lerpos Crankos 6500 1,00 - -
Apyru husmaeckn Anna 207 0,03 4217 0,648
100,00 100,00

13.2 TIpemmen pesepn

lpemuitnuar peseps ma Apywecroro e chopaupan upes emmcuaTa ot 150 000 6pos npaba,
FSAGACHH BDB BPB3KA CHC 3AADAKHTCAHOTO I'BPBOHAYAAHO YBCAMUEHHE Ha KAIIMTAAZ HA
Apyxecrsoro. Tpasara ca mposaaenn o 12,697 1. seako earo. Hpesmiinuar peseps e
HAMAACH € KOMHCHOHHATA HA MHBECTHIINOHEH HOCPEAHHK Byabpoxbpe AA, obcayusaa
EMHCHATA.

14 3aemm
14.1 Amarocpounnu 3aemn

Ha 14 wait 2008 r. “Cepauxa Ipouspruc” AACULL crarousa obAHraruonen saenM, Hpu
CAGAHHTE YCAOBHS:

Ofma HOMHHAAHZ CTOHHOCT (pasmep Ha OBAHIAIHOHHUA zaem) - 30 000 000
(TpuAecer Muamona) Espo, pasupeaeser B 30000 (tpraecer xmamam) Bpon
GesHaAnuHy, moMMenmnm, oBHMKHOBeHH, CBOBOAHO IIPEXBbPAAEMH, ANXBOHOCHH
OBAHTAITHY, BCAKA €AHA € HOMHHAAHA cTolirocT ot 1 000 (xmasaa) Espo;

KyIIoH — 0.5% (I1eCT UsA0 U mmeT AcceTH [IPOIICHTA);

CpoK A0 masexa na obaurarmte — 60 (IrecTaeceT) MeceLa, CIMTAHO OT AATATA Ha
EMHCHSITA;

AATa, OT KOATO TeYe CPOKA AQ maacka — 14 Mait 2008 r.

AATH HA [IARIIAHTIA: 32 TAABHHLIA — CAHOKPATHO, B CPOK OT 7 (CeaeM) AHH OT AATATA
Ha aAexa, T.¢ He 110-KucHo or 21.05.2013r; 3a auxsenn naarmanus: 74, 77,2008z,
14.05.2009.., 14.11.2009;, 14.05.2010e, 14.11.2010., 14.05.20172, 14.112071..,
14.05.2012z., 14.11.20122.,14.05.201 3,

B cayuad, we damama sa naamane cosnadme ¢ nepabonten der, naawsarenio we e werpun na nepeuR
padomen den ered mosa.



~CEPAHKA TIPOITBPTHIC” AACHILL 25
Koncoananpan dhuaaHCOB OTUeT
01 auyapu — 31 Aexemepu 2009,

»Cepanxa llpomspruc” AACHLL ynpakHn koA ONIIHATA CH 34 [OTACABAHE Ha YACT OT
H3AAACHHA OT APyKecTBOTO OBDAHIALMOHEH 33€M, 32€AHO C AHXBEHOTO ITAAILAHE, € [AAEHK
14 roemepn 2009 1.

Apyxecrsoro morac 4 000 000 espo or raaermuara Ha nema ot 4 010 000 espo, upes
NPONOPIIHOHAAHO H3NAALIAHE HA 9aCT OT raaBHuHaTa HAM 133.333 eppo npn nena ot
133.667 espo 32 eana obAnrauus (CHIAACHO YCAOBHATA TIO 3a€Ma, ,»Cepanka [porsprac”
AACHL moxe aa moracu NpeACpOYHO 4acT oT 3aema Ha LenaTta Ha 100.25 % 32 100 % or
TAABHHIIATA).

Koy 31.12.2009 r., menmoracemara 9acT OT TAABHHLATA O OBAMIAIGIOHHHA 34€M, CAEA
yrupaxuenaTta koa omrs, € 26 000 000 espo.

llaamanmaTa Mo oOANTAMOHHUA 34eM Ca M3BBPIIEHH NPH CUA3BaHe Ha M3MCKBAHHATA HA
Hapeaba Ne 8 3a Llentpaanun Aemosutap 3a nenan kumka n [pasuanrmka ua Lentpasms
ACTIO3HTAp.

14.2 Texyma yacr 0T HETEKYIATE 3AAHAYKCHHES

[Tosunmara ,, TekyIna HacT OT HETEKYIIMTE 3AADLAMEHHA. Ce chopMupa oT pamepbT Ha
AVIXBEHHTE IMAAIUAHHA, KOUTO APYXKECTBOTO HAYHCAABA 10 ODAHTAITHOHHHA 3a6M H KOHTO
Apyx)ecTBoTO ABANKH HA ODAHTALIHOHEPHTE. 34ABAKCHHATA HA ApyKECTBOTO 34 [TOTACABAHE
Ha AMXBCHHTE IAAINAHMSA Ce H3NMDbAHABA upe3 Ganxos mpesoas kbM LIA B cpox ot 4
(aetnpy) pabOTHM AHH IPEAH AaTaTa Ha MAaAcka 0C3 Aa ce BPOHM AaTata HAa Iasesxa.
LIeHTPaAHHAT ACTIO3HTAP IPEAOCTABI HA APYKECTBOTO KHHIA HA OBAMTALIOHEPHTE, KATO B
KHHTATA C€ BKAIOYBA M H3YHCACHATA CYMa 33 MAALUAHE KbM BCEKH OBAHTALIHOHED.

14.3 T'bproncku 3aAbAKEeHHA

Kbm Knm
31.12.2009 31.12.2008
‘000 aB. ‘000 an,

Aada Auseronmbrre Mennambsar EOOA - 14
Anadpa TMopormsptu Mennaxmpar BEAA 2 -
BTK AA - 2
BuK Byprac EAA - 1
EBH EbATAPHS EAEKTPOCHAGAABAHE AA, 5 4
Ilea Bparapia EAA 1 -
Emeupa OOA 3 -
BI" Konrakr OOA 1 -
Puiia Cvut Praapac Boarep AAILL - 1
Tonaoduxarms Cogprs AA 21 6
YE3 Eaextpo Bparapua AA 2 12
Kanerrn no asaucy — O6mnia [Tomopue 275 -

309 40




SCEPAMKA INPOITBPTUC? AACHL] 26
Koncoamaupan (pHHAHCOB OTUET
01 smyapu — 31 Ackemspr 2009t

He ca HPCACTaBEHH CHpaBeAAHBH CTOHHOCTH Ha TbPTOBCKHTEC M APYIH 3aABAMKEHHA, Thi
KaTO HNOPAAH KPATKOCPDOWHHA HM xapaz{Tep, PBKOBOACTBOTO HA ,A,py}{(GC'I'BOTO CupTa, e
CTOﬁHOCTIf]TC, IIO KOHTO TE Ca HpeACTaBeHH B 63A?1HC2, OTpA3ABAT TAXHATA CIIPABCAAHBA
CTOHHOCT.

15 Ilepconaa
15,1 Pa3sxoau 3a nepcoHasa

PﬂBXOAI/ITE 32 BL3HATPAXKACHHA HA IICPCOHAAA BKAFQYBAT!

31.12.2009 2008

‘000 aB. 000 aB.

Pasxoan 3a sanaatn 504 49
Pa3xoAH 33 COITHAAHH OCHIYPOBKH a1 6
565 55

15.2 3aABAXNKEHHA KBM NEPCOHAAA M OCUTYPHTCAHN MICTHTYIHH

BHA'bA?KCHHHTa KbM HCPCOHaAa 3a ITEHCHH, 3alTAATII H HCH3IOAIBAHH OTIIYCKI, BKAIOUCHH B
BﬂAaHCﬂ, C€ CBCTOAT OT CACAHHTE CyMH!

31.12.20009 2008

‘000 as, 000 as,

3aAbAKEHHA 3a 3aIIAATH 7 1

3aAbAKEHHA KbM OCHEYPHTCAHH HHCTHTYIIHH 1 -

3aABAKEHHA KbM NMEPCOHAAA H OCUTYPHTEAHH HHCTHTYIIHH 8 1

16 Apyru 3apbAsKeHRA

31.12.2009 2008
‘000 aB. ‘000 ab.
Pazuern 110 3acTpaxosaHe 13 -
IMoayuenn rapannne - 5
[ToAyueHH ACHIO3UTH OT KAHEHTH 413 394
[Ipuxoan 3a ODACIUH NEPHOAH 11 66
3aABAKEHHA KM ITIOAOTICTHH AHIA 1 2
Apyru 3aAbAKEHHS 82 -

520 467




»CEPAVMKA TIPOITBPTHIC? AACHL]
KOHCOAHAI/IPHH chHHAHCOB OTueT
01 srryapn — 31 aexemppu 2009r.

17 IIpuxoam ot npopaskGu

Ipuxoan or npoaamba Ha crokn
IIprxoan oT HaeMu 1 ynpaBAeHMe HA HEABIDKUMI FMOTH

Apyru

18 Pasxoan 3a BbuIIEA yeAyrn

PasxoanTe 3a BHHIUHK yCAYTH BRAIOYBAT:

Boaa

Bruitan yeayrs - obino AAMHHHCTPATHBHH YCAYIH
[lpasro obcayxnpane

Koncyarantexn yeayru

Ortienky Ha IMOTH

ITpoaxerT MEHHAMMBHT 01U

CueroBoAHO obcAyxpaHe

3acTpaxoBKRH

Taxcn /coactun,HoTApHAAHIADYTH/

Tekyrt peMOHT 1 ITOAAPBHEKA OT OB XApPaKTEP
TonAoeneprus

Teaeconn

OanTopern yeayru

Eaexrpoeneprus

[Toaappixka acancropu

Oxpana

ApyrH BBHIIHY yeAyTH

llpomana npeAHasH.Ha HHB.HMOT

19 ITewaaBa or mpoaaxGa Ha HerexyIM AKTHBR

Ilpuxoam ot npoaamba
barancosa crofinoct ma HIPOARACHHUTE HETEKYIIH AKTHBH
ITevasba or npoaaxBa Ha HeTexyIm akTIBL

27

31.12.2009 2008
‘000 asB, ‘000 as,
210 4 229

4 843 4 958
152 214
5205 9411
31.12.2009 2008
‘000 as. 000 s,
7 7

79 20

29 69

- 5

2 96

129 552

18 36

51 42

12 18

9 12

23 23

8 10

20 5

20 12

7 B}

62 -

78 27

8 .

562 934
31.12.2009 2008
‘000 as, ‘000 ab.
210 232

64 219

146 13




SCEPAMKA TTPOITBPTHC AACHIT 28
Koncoamanpan dunancor otuer
01 sanyapm — 31 ackemepu 2009z,

20 PmHAHCOBH Pa3XOAH H (IMHAHCOBH IPHXOAH

(I)I/IHQHCOBHTC pasxoan 3a IIPEACTABEHHTE OTUETHH MEPHOAHM MOTAT A4 6’b,4\aT aHaAHSHpaHH
KaKTO CACABA:

31.12.2009 2008

‘000 an. ‘000 as.

Pazxoan 3a AMXBH MO OBAHTAIHOHEH 396M 3783 2 399
Pazxoan 3a AnxBr o GaHKOBH 3aeMI - 558
Pasxoan o oneparn ¢ uymaecrpanma BaAyTa 1 5
Banxosn Taxen - 3
Apyru chuHaHCOBH pazxoan 5 22
DPuUHAHCOBH PasxoAn 3789 2987

(DPIHQHCOBHTC NPpHXOAH 32 HPCACTABEHHTE OTYETHU HCPHOAH MOMC Ad CC AHAAH3HPAT KAKTO
CACABA:

31.12.2009 2008

‘000 as. ‘000 as,

IIpHXOAM OT AUXBH OT IFADH M TAPHYHY eKBUBAACHTH 973 619
Apyru duHaHCOBH IIPHXOAH 166

DHHAHCOBH NPUXOAH 1139 619

21 Caeaxu e cBBp3anu Auna

CB'praHHTC AHILIA HA Apy}KeCT’BOTO BEAKOYBAT CAHO ABIIEPHO APYHKECTBO.
TpaH3aI{L[HI/ITC ChC CBBP3aHHI AHIIA HE Ca H3BBPINBAHH HPI’I CIICLIHAAHH YCAOBIIA.

211 CaeAxu ¢ ABIIEPHU HpeAUPHATHS

31.12,2009 2008
‘000 aB,  “000 as.

Iloxymka Ha ycayrm
- MOKyNKa Ha yeayrs ot Cepanka ponsprie Koncyar EOOA 1247 -

1 247 -

IIposanba Ha yeayru

- mpoaaxba Ha ycayru Ha Cepanka [porrspric Koneyar EOOA 34 1
M 1
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212 CaeAxn ¢ KAIOYOB yUPABAGHCKH MEPCOHAA

Karouosna ynpasaeHcku mepconas Ha APyKecTBOTO BKAIOUBA UAeHOBeTe Ha (ObBeTa Ha
AMPEKTOpHTE. DBBHIHATPAKACHHATA HA KAKOYOBHA YIIPABACHCKH MEPCOHAA BKAMOYBAT
CACAHHTE PAXOAM!

2009 2008
000 aB. 000 aB.

KpamocpquH B'bSHaI'pa)KACHHH

3amaaru 119
PasxoAn 32 COUMAAHE OCHIYPOBKH 6
O8I0 KpaTKOCPOYHN BL3HATPAKACHIA 125

21.3 Caaaa xbM Kpas Ha HEpPuOAA

2009 2008
‘000 aB. ‘000 Am,

3aABAKEHEA KM
- yHPaBAeHCKI’I HCpCOHaA -

OGLL[O JAADANKCHUSA KbM CELP3AHH AHMIA -

22 VcaoBHE AKTHBH H YCAOBHH IIACHBH

KonM HacTosmMAT MOMEHT APYKECTBOTO HMA IOCTH 3aABANKEHHA 110 [Tpeapaputeaen
aorosop sa cynmepduuua or 20.12.2004r. u Horapuasen akt 3a yupeassame npano Ha
CTPOEK CPEILY 3aABAXEHHE 34 MOCTposeane Ha crpaar Ne72, tom II, per. Ne 11298, aa
HPEXBBPAM COGCIBEHOCTTa BBPXY mAcasum wactm or YIIU VIII — 1219, 1220, or
kBapras 271, mecraoct ,,CTYAEHTCKH IPaA”, IPH BBBEKAZHE HA MOCTPOCHATA B HEro CIpaaa
B €KCIIAOATALIMA,

23 Tlean ¥ MOAMTHKA HA PHKOBOACTROTO IO OTHOIIEHHE YIPABACHME HA pucka

BeAcactsie Ha nanoaspaneTo Ha hHHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
A3aPEH PHCK M ITO-KOHKPETHO HA PHCK OT MPOMEHH BbB BAAYTHHA KypPC, AMXBEH DHCK,
KAKTO X PHCK OT HPOMAHATA HA KOHKDETHH LICHH, KOETO CE& ABAXH HA OIEPATHBHATA M
MHBECTHIIHOHHATA ACHHOCT Ha ADYKECTBOTO. YIPAaBACHHETO Ha pHCKa HA ApyxecTsoTo ce
OCHHICCTBABA OT IEHTPAAHATA AAMHHHCTPALHEA HA ADPYKeCTBOTO B CBHIPYAHHYECTBO ¢
CoBera Ha aupextoprTe. IIpHOPHTET Ha PHKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHTE U
CPEAROCPOHHH IAPUYHM IOTOIMH, KATO HAMAAN HM3AATAHETO CH HA PHCK. ABArocpodHuTE
(bHHAHCOBH HHBECTHIIUY Ce YIPABAABAT, TAKA Y€ AA HMAT ABATOTPANHA BBb3BPAIIAEMOCT.

Haii-snasqumute pumancosy puckoBe, Ha KOHTO € H3AOKEHO APYKECTBOTO, ca usbpoeHH
TTO-AOAY.
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23.1 Baayren puck

[lo-roAsMaTa 9acT OT CAGAKHTE Ha APYMECTBOTO ce OCBLIUECTBABAT B OBATAPCKH A€BA.
Tpausakumy Ha ADYXECTBOTO, A€HOMHHHDAHM NIBPBOHAYAAHO B €BPO, HE H3AAraT
ApPyRecTBOTO Ha BAAYTEH PHCK.

23.2 AuxseH pHuCK

[MoAnmtnkata Ha ApPyXKECTBOTO € HACOYCHA KbM MHHMMH3HPAHE HA AHXBEHHA DHCK IPH
ABATOTpaiiHO (PHHAHCHPAHE, 3aTOBA ABATOCPOMHHTE 3aeMH Ca ODHKHOBEHO ¢ (PHKCHPaHH
AMXBEHH ITPOLIEHTH.

23.3 Kpeauren puck

M3aaraneTo Ha ApyxecTBOTO Ha KPEAHTEH PHCK € OTPAHHYEHO AO Pasamepa Ha DasaHcoBaTA
CTOIHOCT Ha PHHAHCOBUTE AKTHBH, IPHU3HATH KbM AaTaTa Ha Basanca.

ApyKecTBOTO PEAOBHO CAEAH 32 HEM3ITHAHCHHE Ha 3aABAKECHHATA HA KAHEHTHTE I HA APYTH
KOHTPATEHTH KbM APYKECTBOTO, YCTAHOBEHH HHAMBHAYAAHO HAH HA IPYIIH, I H3MOA3BA
TA3H HHPOPMALHA 3a KOHTPOA HA KPEAHUTHHUA PHCK.

PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y BCHYKH TOPECITOMEHATH (DHHAHCOBH AKTHBH,
KOMTO He ca 6HAN OBe3leHsnBaHN 1IPe3 MPEACTABEHHTE OTUCTHH IIEPHOAM, Ca (PHHAHCOBH
AKTHBH C BHCOKA KPEAHTHA OICHKA, BRAIOUUTEAHO H TE3H, KOUTO €4 C HACTBIIHA JIAACK.

ApyxectBoTo HaMa obeseueH s, ABPKAH KATO TAPAHIIA 32 (PHHAHCOBHTE CH AKTHBH.

Ilo oTHOWEHHE Ha TBLPIOBCKHTE M ADPYrM B3eMaHHA ADYKECTBOTO HC € H3AOKEHO HA
3HAYHTEACH KPEAHMTEH PHUCK KBM HHTO EAHH OTACACH KOHTPATEHT HAHN KBbM IpPyma oT
KOHTPATEHTH, KOHTO MMAT CXOAHH XaPaKTEPHCTHKH. KPEAHTHHAT PHCK OTHOCHO MAPHYHI
CPCACTBH. H ApyrH KpaTKOCpO‘IHH (PHHHHCOBH ARTHBH Cg CYIHTA 34 HCCBICCTBREH, TBH KATO
KOHTPATCHTHTE ca DaHKH ¢ A0Dpa pEmyTAIWA M BHCOKA BLHILIHA OLICHKA HA KPEAHTHIIA
perfiTHHT.

23.4 AMKBHAEH PHCK

ApyxecTBOTO mOCpEIA HYKAMTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACAM
[AALAHHATA 10 IIOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHHTE (DHMHAHMCOBH 3aAbAMKEHUS,
KAKTO M H3XOASINIMTE HAPWYHH I[IOTOIIM, Bb3HMKBALIM B XOAA HAa ONEPATHBHATA ACHHOCT.
HyxAnTe OT AMKBHAHH CPEACTBA CE CAGANT 32 PA3AMYHH BPCMECBH HEPHOAH —EKEAHEBHO H
EXECEAMHYHO, KakTo 1 Ha Dazata Ha 30-aHennu nporsosi. HyxAHTe OT AHKBHAHM CPEACTBA
B ABATOCPOHEH ITAAH — 3a eproAn o1 180 1 360 AHF, ce ONPEACAAT MeCeUHO.

ApyxecTtBOTO ABPKH APy B BpOIL, 32 A2 TTOCPEINA AWKBHAHHTE CH HYXAH 33 HEPHOAU AQ
30 amm. CpeAcTBa 3a ADATOCPOYHUTE AHKBHAHI HYMAH CE OCHTYDHBAT upe3 3a€MH B
CHOTBETHHSA PasMeP H MPoAaxOa HA ABATOCPOYHH (huHAHCOBY AKTHBH.
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24 TloAwrHKA O DPOLCAYPH 33 YIPABACHHE HA KATTHTAAL

LeanTe Ha APyXecTBOTO BbB BPB3KA C YIPABACHHE HA KAIINTAAA CA:

. A2 OCHTYPU CHOCODHOCTTA Ha APYKECTBOTO Aa TPOABAKH Ad CBHINECTBYBA  KATO
ACHCTBALITO HPBAI'IPI/IHTH& H

. A2 OCHTYPH AAEKBATHA PEHTAOHAHOCT 32 aKLIMOHEPHTE,

KATO OHpeAeAﬂ CHATA HA HpOAYKTI/ITe M YCAYTHTE CH B CBOTBECTCTBHC € HHBOTO HA pHCKa,

IPH CIIA3HABC HA HOPMATHBHUTE N3UCKBAHMAL

25 Cbburusa caea AaTaTa HA Dasanca
B’bB OCHOBA HA HALUMTC 3HAHMA, HC CA BbB3HHKHAAW C136HTI/IH CACA AdTaTa HA H3IrQTBAHC HA

68A2HC‘&’ KOHTO DHXa M3HCKAAH IMPEH3YHCAABAHE Ha HAH OIOBECTABAHE B TOPENOCOYCHITE
MCEAHNHHN CI)HHRHCOBI/I OTYETH.



