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SCEPAMKA TTPOITEPTIC” AACIHILL 1
Toasien drnascos oTyer

01.01.-31.12.2009 r.

CbAbpIKaHUE

Crpannna

OTtuer 3a PUAAHCOBOTO ChCTOANNE AKTHE 2
Otuen 3a (puranconoro cecroanue Ilacns 3
Oruer 32 BCeOOGXBATHHA AOXOA 4
Or4er 32 IPOMEHHTE B COOCTBEHEA KATHTAA 5
6

Oruer 3a MAPHIHUTE NOTOLH

IToacHenna KkbM (PHHAHCOBHA OTUET 7-29



, CEPAMKA ITPOITBPTHC” AACHLL 2
loamrtien punancos oT4yer
01.01.-21.12.2009 r.

Oruer 32 PUHAHCOBOTO CHCTOAHME

IToacuenus KoM Kbm
31.12.2009 31.12.2008
‘000 aB. ‘000 aB.
AKTHBH
Herexymu akTHBH
3emst, MAIIHHH, CLOPBKEHIS i1 0DopyABaHe B 233 244
HMuBecTHIIMOHHE UMOTH 6 43 333 44 852
HMusecTHinn B ABIIEPHH APYKCCTBA 7 65 65
HemaTepraAann akTuBH 8 5 6
ApyrH HeTeKyInm B3eMaHus - 1
Pasxoan 3a npuaobusare Ha AMA 34 08
Herexymm akrnsu 43 670 45 266
Texymm akTHBH
AKTHBH, TPEAHA3HAYEHH 32 TPOAAKOA 9 3476 3966
T'BproBCcKH B3eMaHHs 10 282 77
Apyrn B3emanus 11 72 237
[Tapu i napu9Hy eKBHBAACHTH 12 4 517 18 317
Texymu akTHBU 8 347 22 597

O6m0 axTusH 52017, 67863

Hsrorma: H3mwpAauTeA€H ARPEKTOP:

i\\'\/\p‘ N/ O
: HCA;{Ba}TQTeBa)

(Cna \Kﬂmaqena)

Aara: 28.03.2010r. "\\ ;

N A4
b

3asepna: Q /_l_ﬁ

(n.e.c.CHexxana bamiesa) i

M{W Crve ]:%,.,,J:)am o~




,CEPAMKA [MTPOITLPTHC” AACHILL 3
loanires (pHHAHCOB OTYET

01.01.-31.12.2009 r.
Order 32 PUHAHCOBOTO CHCTOSHIE

Iloacuenns KoM KbM
31.12.2009 31.12.2008
‘000 As. ‘000 as.

ColOcrBen KanuTaa

AKIIIOHEPEH KaITHTAA 13.1 650 650
[Ipemuen peseps 13.2 1861 1 861
Hepasnpeaeaena newasba/ (Hatpymara sary6a) 334
(Texyra 3aryba) (3009 3724
OG0 cobeTBEeH KAMTAA (164) 6 235
ITacaBn
Herexynu macusu
AbArocpounn saemMu 14.1 50 851 58 675
Herekyrm macusi 50 851 58 675
Texymu nacuu
TeKylla 9acT OT HETEKYIIHTE 3aAAKCHH 14.2 426 2 399
TBpProBeKH 3aABAYKEHH 14.3 304 40
AapbUHN 3aADAYKEHIS 94 48
3aADAKEHHS KbM [IEPCOHAAA H OCHIYPHTEAHI
HHCTHTYLIHH 152 - 1
ApyrH 3aABAKEHIS 16 506 465
TexyLur macusm 1330 2 953
O0mo nacuBu 52181 61 628
OG0 cofCTBEn KAMATAA 1 IACHBH 52017 67863
M3roTBHA: \ \\\”{/\ H3obAHHTEACH AHPEKTOD: a N \ g
(Cusa Kras qena) Agepicaana Toresa)
Aara: 28.03.2010r. \ T

C

(a.e.c.Cuesxana bamesa)

3asepua:




,CEPAVKA ITPOITHPTHC” AACHILL
loanmen dpunancos oTyeTr

01.01.-31.12.2009 r.

OrueT 32 BCEOOXBATHUA AOXOA

IMToscnenue KbMm KoM
31.12.2009  31.12.2008
‘000 as. ‘000 aB.
IMpuxoan 17 5 305 9411
Apyra AOX0AH OT A€ltHOCTTA - =
Pa3xoAn 3a MaTEPHAAN (53) (62)
PasxoAH 3a BBHIIIHY YCAYTH 18 (1243) (929)
Pasxoan 3a repconana 15.1 (125) (28)
Ilpomenn B cripaBeAAnBaTA CTOHHOCT HA
HHBECTHIIHOHHHUTE HMOTH 6 (3754) (326)
PazxoAu 3a aAMOPTH3ALHA HA He(DHHAHCOBH AKTHBH Byl (77) (52)
Apyri pazxoan (348) (484)
CebecToIHOCT HA TPOAAACHHTE CTOKH H APYIH
KPaTKOTPAHHH aKTHBH (64) (1 360)
[Teueaba oT nmpoaakba Ha HETEKYILH AKTHBH 13
Oneparusna neuaaba / (3aryGa) (359) 6183
DHHAHCOBH Pa3XOAN 19 (3 788) (2 987)
DHHAHCOBH IPHXOA 19 1138 619
ITeuaaba / (3ary6a) mpean Aambim (3 009) 3815
Pa3xoAn 3a AAHBIH BLPXY nevarbara =
[Teuas6a/(3ary0a) 3a mepmoAa (3 009) 3815

Apyr BceoGxBaTen AOXOA

AaHbBK BEPXY AOXOAA OTHACAITL CE 32 KOMIIOHEHT Ha
APYTHSA BCEODXBATEH AOXOA

Apyr BceoGXBaTEH AOXOA CACA AAHBIH

06 BCCOGXBWXOA 34 MEePHOAA (3 009)

Hsrorsua: H3obAHATEACH AMPEKTOD:

(CHH\IC:EJABa‘IEBa) (A\ /HQQBESTOTCB'&) e

Aara: 28.03.2010r.
3aBepunir: @L/ b/—b

(n.e.c.Cuexkana baesa)




»CEPAMKA [MTPOITBPTHC” AACHLI 5
Tloanten (pHHAHCOB OTIET

01.01.-31.12.2009 r.
Oruer 32 IPOMEHHUTE B COOCTBEHUS KAIIUTAA

Bewnuxn cymn ca B ‘000 ag. Ocnosen Ilpemuen  Apyrn Hepasmpe- Oo6wo
KaltuTaa peseps  pesepBu ACACHA KAIIMTAA

neuasba
Caapo kbM 1 anyapn 2008 r. 650 1861 91) 2420
Ileuanaba oT npeolrieHKa HA HMOTH (326) (320)

DHHAHCOBH HHCTPYMEHTH HA

pﬂ3HOAO?KCHIIC 3a HpOAﬁ}KGa:

- meyanaba /(3ary6a) mpusHara

AHPEKTHO B COOCTBEHIS KAIINTAA

- IIPeXBBPACHH KbM I1euasba HAH

3ary0a IIpH MpoAakoa

HCTCH AOXOA HPIISHRT AI‘IPBI{THO B

cODCTBEHMS KATIITAA

[Teyaaba 32 roaAHHATA 4141 4141
A0 31 aexemspn 2008 .
Apyr BceoGxpaTeH AOX0A = ”

Caaao xbm 31 aexemspu 2008 r. 650 1 861 3724 6235

Beuuxn cymu ca B ‘000 as. Ocnosen Ilpemuen  Apyrm Hepasnpe- O6mo
KANUTAA peseps pesepsH AGACHA  KANHTAA

neyasba

Caapo koM 1 anyapn 2009 r. 650 1861 3724 6235

Pasmipeaeacnne Ha redasbaTa:

-AMBHACHTH (3391) (3 391)

-Apyra

DHUHAHCOBH HHCTPYMEHTH HA

PAMOACIKEHHE 32 IIPOAKDA:

- neuaaBa /(3aryHa) mpusnHara

AI{peKTHO B cOOCTBEHIA KAITHTAA

- HPEXB"bPAeHII KbM I1€4aA0a HAH

3aryGa npu npoaakoa

3aryba 3a mepmoaa (3 009) (3 009)
01.01 - 31.12.2009 r.

Apyr BceoGxBaTeH AOX0A - -

Caspo koM 31 Ael'&én\npn 2009 r. 650 1861
Hsrorsua: A %\"\ H3mrbAHUTEACH AHPEKTOP:

(Cum A auena)
Aara: 28.03.2010r. Zasepua: _(N) il ¢ |

(a.e.c.Crexxana Bamena)\ .\,




LCEPAMKA TTPOITBEPTHC” AACHILL
Tl'oanrren pupancos oryer

01.01.-31.12.2009 r.
OTyer 32 ITAPUIHUATE ITOTOITN

IMoacuenun KoM KbMm
31.12.2009 31.12.2008
‘000 ae, ‘000 aB.
Omneparusua aeiiHocT
ITocrpliAeHHA OT KAHEHTH 6592 6285
TTaarmasms KM AOCTABYHILH (1937) (1421)
ITaaTIaHms KBM TTePCOHAA I OCHTYPHTEAHH HHCTHTYIIHH (135) (34)
[MAatanms 3a AaHbIH (966) (937)
TTAaTern GAHKOBI TAKCH I AHXBH BBPXY KPATKOCPOYHH 3a€MII 34
00OpPOTHH CpeACTBa ) (7)
Kypcoru pasankn ) (5)
Apyrn [TOCTBITACHIS/ TTAAIIIAHIA OT OTIePATHBHA AGITHOCT 21) 354
HeTen mapuyeH 1oTok oT onepaTHBHAa AeiiHocT 3 528 4 235
HupecTunoHHA ACIHOCT
IpuaoGuBane Ha HMOTH, MAIIIIHI, ChOPBAKEHII 1 000PyABaHe 5 (1862) (32 950)
[puaobupane Ha ABILEPHI IPEALIPHATHS - (65)
IlocTbraenns oT npoaaxba HA MMOTH, MAIITHHH, ChOPTHKEHHS 1 5,19
obopyasane 210 5392
IToAyuenn AnXBH 1141 427
Heren mapudeH I0TOK OT HHBECTHIIHOHHA AcliHOCT (511) (27 196)
Punancosa AciiHOCT
[Moayuenn OaHKOBH H ODAMIALIMOHHH 32eMH - 59 331
[Taaranms Mo 6AHKOBH H OBANTAIIHOHHH 32€MIT (7 823) (17764)
ITocThIAHIs OT EMHTHPAHE HA AKITHI H IIpaBa -
[TAaIUAHN HA AHXBH (5 756) (594)
HMsnaaTeHHn AHBHACHTH (3 238)
Apyrn nocrbnaeHns/naaianus oT (PHHAHCOBA ACHHOCT -
Heren mapigen moTok ot hunancosa AciHoCT (16 817) 40 973
Herna npomMana B mapu ¥ NapHYHH €KBHBAACHTH (13 800) 18 012
[Taps it mAPIYHN eKBHBAACHTH B HAYAAOTO HA TOAMHATA 18 317 305
IMTapu u mapuuyin e HMBAACHTH B Kpad HA TOAMHATA 12 4 517 18 337
Hsroreua: K \1 A HzrbAnnTeAeH AHPEKTOP:

(Cun Kn anena)

Aara: zs.os.zowr. %

3asepna: Q

(a.e.c.Cuaexxana bamesna)




»CEPAMKA [MTPOITBPTHC” AACHIT 7
loanmen dpurancos oTUeT

01.01.-31.12.2009 r.

Ilosacuenms

1  Ofma nudopmanun

ApymectBoto ,,Cepauxa Ilponsprac” AACHLL nMa 32 0CHOBHA ACHHOCT HHBECTHPAHE
HA HAPHMHUTE CPEACTBA, HAGPAHNH UYpe3 M3AABAHE HA ITEHHU KHMKA, B HEABIDKHMH HMOTH
/CeRIOPHTHAALHA HA HEABI)KHMH HMOTH/ HOCPEACTBOM IIOKYTIKA Ha MPaBO Ha CODCTBEHOCT
FI APYTH BELIHI [1paBa BBPXY HEABIIKMMH HMOTH, H3BPIUBAHE HA CTPOEKH H NIOAODPEHII B
X, C 1IeA IPEAOCTABAHETO MM 32 JIPABAEHHC, OTAABAHE [TOA HAEM, AH3HHT, aPEHAA H/HAM
npoaaxbaTa UM

»Cepanxa  ponspruc” AACHIL e aKIMOHEPHO  APYKECTBO — ChC  CIIEIMAAHA
nHBecTHIMONHA 11eA. Apykectsoto e yupeseno Ha 01 aexemspn 2006 r. 3a meorpanmen
cpok. Vupeamrean ca ,KOHTPAKT CO®@ILA” OOA, u 3ITAA ,A3H - OBIIIO
3ACTPAXOBAHE”.

Apymecrsoro e pancano B Teprobckua perncrsp ¢ PEINEHHME Nel or 8.12.2006 r mo
b.A. Ne14841/2006r ma CI'C.

CeaaAHIe 1 aApec Ha yrpabaenne Ha Apysxecrosoto ¢ Penybanka Boarapus, rp. Codus
¥ Y ¥ » TP >
ya. ,,KppHHrpascka” Nel9.

Apyxecrsoro ce npeacrasansa oT Maptun [erpor Crankos — IIpeacerarea na CbBeTa Ha
ampextopure n  Aecucaasa XpuctoBa ToTesa — M3ITBAIMTEACH AMDEKTOP, 3a€AHO H
MOOTAEAHO.

ApPYKECTBOTO MMa €AHOCTEIICHHA CHCTeMa Ha ynpasesnse. OPraHHTE HA yUPABACHHE Ha
Apyxecrsoro ca OBmo cnbpanne Ha axrmonepute n ChBET Ha AHPEKTOpHTe. HaeHOBETE
Ha CbBeTa Ha AUPEKTOPUTE Ca!

o Aecucaasa Xpucrora Toresa;
e Maprun [Terpos Crankos;
e Facna Beankora Hukoaosa.

Maprun [lerpos CrankoB nprTexapa 06 500 6pos aKUHMM OT KAHTAAAZ HA APYKCCTBOTO.
OcTtagaante yaeHoBe Ha CA He IPHTEXABAT AKLIMH HA APYKCCTBOTO.

C Pemenme Ne 45 — ACUILL or 17.01.2007 r. na Komucuara 32 (HHHAHCOB HAA30D
ApyKecTBOTO IIOAyHYABA AWIIEH3 33 H3BBPLIBAHE HA ACHHOCT KATO APYXKECTBO ChC
CITEIAAHA HHBECTHITHOHHA [ICA — CEKFOPHTH3AITHA HA HEABIKITMI HMOTH.

Karmrrasa ma ,Cepauka [Iponsprac” AACULL e 650 000 aesa, emumupann ca 650 000

OBHKHOBEHHH De3HAAHYHHE AKIIUMH C IpaBo Ha TAAC, C HOMHHAAHA H €eMHCHOHH# CTOHHOCT



LCEPAMKA NPOITBPTHC” AACKHILL 8
loanires hMHAHCOB OTHET

01.01.-31.12.2009 1.

ot 1 AeB BcAika eaHa. AKUHHTe Ha APYKeCTBOTO €4 PerscIpHpann Ha ,,Bearapcka Qonacea

Bopea — Codpma”™ AA,

Bupxy Apyxecteoto yopaxmssa koHTpoA Beceaa Ormsnosa Kroaesa, xofro mpsako
senpako upes ,,.BM Ilpormsprin MennaxMbHT” EOOA, aniito eanoAndesd coOCTBEHHK Ha
KamuTaAa €, TpHTexasa obmo 643 293 Spos axumm, npesctaamsarp 98.9682 % ot
KanuTAAa I oT raacosete 8 ObmoTo cubpanue na “Cepanxa [Nporrbpruc” AACKILL

Ha 14 mait 2008 r. “Cepanxa [Ipomspruc” AACHLL cxarourr oBbAuTarmoncy saem, ¢ obua
HOMMHAAHA CTOIHOCT (pasmep Ha obanranmonnms saem) - 30 000 000 (rpuaecer Muanona)
Espo, pasopeaeaen B 30000 (rpuaecer xmasan) OpoA OesHAAMYHM, MOHUMEHHH,
OBHKHOBEHH, CBOGOAHO NPEXBBPAIEMI, AHXBOHOCIH ODAHIALMA, BCAKA AHA ¢ HOMHHAAHA
crofimoct or 1 000 (xuanaa) Espo. KymowsT e 8 pasmep Ha 6.5% (II€CT IMIAO H IIET ACCETH
MPOITEHTa) H CPOK AC Maaeka Ha obanranmmre — 60 (LrecTaeceT) Mecena, CYNTAHO OT AATaTa
Ha emcuaTa, AaTa, OT KOATO Tede cpoka A0 mascxa ¢ 14 mait 2008 1. AaTirre Ha mAamanf:
33 TAABEMITA — CAITOKPATHO, B CPOK OT 7 (CEAEM) AHM OT AATATA HA MAAEKA, T.€ HE MO-KBCHO
or 21.052013r; 3a AlIXBeHM TAamanus  14.771.2008., 14.05.2009., 14.11.2009,
14.05.2010z., 14.11.20102., 14.05.20112, 14.11201 12, 14.05.201 22, 14.71.20122,,14.05.2013.

* B cayuan, ue damama 3a n4aware cvenadue ¢ Hepabomier en, NAGIYANEINO T CC HIBLPMY Ha NEPEUR
pabomen dett caed mosa.

2 QOcHora 3a H3roTBAHE HA (DHHAHCOBHA OTYET

DUHAHCOBHAT OTUeT Ha APYKECTBOTO € HM3TOTBCH B CHOTBETCTBHC ¢ MexayHAapoAmTe
cranaaptu 3a crnancosn ordern (MC®O), paspaborenn u nybaukysaan ot CbBeTa Mo
Mexaynapoas caerosoans cranaaptu (CMCC) m mpuetn o1 EC.

3 IIpomeHH B CIETOBOAHATA IOANTHKA
3.1 O6Gmu mosoxkeHnA

CAEAHUTE HOBH M3MEHEHHA Ha CTAHAAPTH U Pa3ACHEHHs €A 3AAbAKHTEAHH 32 ITHPBU IIBT 32
cunaHCOBATA TOAHIIA, 3a0%BAIA a1 AHyapH 2008 1., HO KbM MOMECHTA HE CC OTHACAT AO
AefiHocTTa HA APYKECTBOTO!

e KPMC®O 11 ,MCPO 2 I'pyrna n TpaH3aKIHH CBC COOCTBENH AKITHI

e KPMC®O 12 ,KOHICCHOHHE AOTOBOPH 34 IIPEAOCTABAHE HA YCAYTH

e KPMC®O 14 ,MCC 19 OrpannyeHHe HA aKTHBUTE HA ITAGHOBE C AePHHIpaHH
AOXOAH, H3HCKBAHILL 32 MEHIMAAHE (DOHAOBE H THAXHOTO B3aumMoAeHcTBUE”

o Usmenenus B MCC 39 , PUHAHCOBH MHCTPYMCHTH: IPH3HABAHE H OICHABAHE M
MCOO 7 ,QPumaucoBH HHCTPYMEHTH: ONOBecTapane”, NyOAmMKyBamm I1pes
oxtompprr 2008 1. IlopasM HM3KAIOMMIEAHHTC CBTPECEHHA HA  CBETOBHHTC
uHancopy masapu mpes TperoTo TpiMeceune Ha 2008 1. CMCC no3poassa Ha
APYKECTBATA A NPEKAACH(IIMPAT (pHHAHCOBH AKTHBM CBIAACHO H3MCHCHHATA
perpociekrusHo ot 1 1oan 2008 .

[Iperaes HA CTAHAAPTHTE H PA3ACHEHMATA, IPUAONKIMIL 3AABAKITEAHO 33 ApyxectsoTo B
OBACIIH [IEPHOAH, C2 TIPCACTABEHH B Iloscuernne 3.2,



SCEPAMKA TIPOITHPTHC” AACHIT 9
ToaptreH PIHAHCOB OTHET

01.01.-31.12.2009 r.

3.2 CraspapTa i Pa3ACHEHHA, KOHTO HE CC NPHAAraT 0T APy>KeCTBOTO

Ko AaTaTa Ha OAODPEHHETO Ha TO3H (PHHAHCOB OTYET, HAKOW HOBH CTAHAAPTH, H3MCHCHUA
U PA3ACHEHHA KbM CHIUECTBYBAIIL CTAHAAPTH €2 nyOAMKYBAHI, HO HE Ca BAE3AH B CHAA U HE
ca DUAH IIPHAOKEHH OT ITO-PAHHA AATA OT ApyxectsoTO.

PBKOBOACTBOTO OUAKBA, Y€ BCHYKM HOBOBDLBCACHHA IIC 6"bAﬂ'l' BEKAIOYEHH B CUCTOBOAHATA
MOAHNTHEA HAa APY}KCCTBOTO 3a 1IbPBHS OTHETCH HICPHOA, 3alIOYBAIL] CAEA AQATATA, OT KOATO T€
BAM34AT B CHAA H HC BB3HAMEPABA Ad nmpHAara TE3M INPOMEHH OT IO — paHHA AATA.

Mudopmaunss OTHOCHO HOBH CTAHAAPTH, H3MEHEHI H PA3ACHEHNH, KOHTO €€ OHAKBA Ad
inMaT ederT Bpxy PHHAHCOBHTE OTIETH Ha APYKECTBOTO € NPEACTABEHA 10-AOAY:

MC®O 8 ,,Oneparusun cermenty”, MCDO 8 sanmcrs MCC 14 ,,OruyuranHe no
cerMenTy’” I H3MCKBA ,,MEHHMAZKDBPCKH YIOAXOA”, CIOPEA KOHUTO mipopMaLIHATA 32
CEIMEHTHTE € IIPEACTABEHA Ha ChIata 0asa, KOATO CE HM3MOA3BA 33 LEAHTC HA
BpIpenoTo oragTane. OUaKBaHHAT edekT BBPXy (DHHAHCOBHTE OTYETH BCE OIIE
e AHAAH3HPA OT PHKOBOACTBOTO HA APYHKECTBOTO.

MCC 23 (usmenen) ,Pasxoan 1o saemn”. Topa M3MEHCHME HE € IMPHACKHMO 33
APYECTBOTO, Thil KATO KbM MOMEHTA DPAIXOAUTE IO 3AEMM HE OITOBApAT HA
KPUTEPHHTE, KOHTO TPAGEA Aa Ce CIA3BAT IIPU MPHIHABAHE HA AMXBCHUTE PASXOAN
KATO KOMIOHENT Ha cebecToiiHocTra Ha DOCTPOSHH OT [PEANPHATHETO AKTHBH OT
HMOTH, MaIlIHHH, ChOPBXEHHA 1 0DOpYABaHE.

MCPRO 2 (HSMEHEH) JIlaamame ma Oasata Ha akruiy”’. PBKOBOACTBOTC HAa
APYMECTBOTO HfMA M HE TPEABHAAA M3NAAIAHCTO HA BBIHATPAKACHAA IOA
opmara Ha AKITHH HAU OTIIIHH 32 npracGHBAHE HA AKIIHH.

MCOO 3 (usmencn) ,,busumec KOMOHHAIMH® ¥ IIPOM3THYAIIHNTE H3MEHEHHA Ha
MCC 27 , KOHCOAHAHPaHHM M HHAHMBHAYAAHH (DHHAHCOBH oruett”, MCC 28
Musectaumn B acormupany mpeanpusraa’, 1 MCC 31 ,,AslAOBe B CDLBMECTHH
OPEANpUATHA’, B CHAA 32 Hrspec KoMOmHALINH, PBKOBOACTBOTC NPELCHABA
Bb3ACHCTBHETO BBPXY APYKECTBOTO Ha HOBHTC M3HCKBAHUA OTHOCHO CTETOBOAHOTO
oTupTaHe HA UPHAODHBAHHA, KOHCOAHAAUMA M OTYHTaHE Ha aCOUHHpaHH
npeAnpHATHA BbPxy (hHHAHCOBHTE OTYCTH HA APYKECTBOTO. Apyxectsoro HE
TTPHTEKABA CHBMECTHH H ACOLHPAHI NPEATPHATHL.

MCC 1 (usmench) ,llpeacrapadne ma puxancoss oruern”. PbKOBOACTBOTO €
paspaBoriae  (DEHAHCOBH OTYETH CBTAACHO NPOMEHEHHTE  HM3HCKBAHHA 34
OTIOBECTABAHE B TO3H CTAHAAPT.

MCC 32 (uamenen) ,,PHHAHCOBH HICTPYMEHTH! OIOBCCTABAHC M HpPEACTaBAHE” H
cporsernuTe nanerenma na MCC 1, TTpeacrabsse Ha (pHHAHCOBH OTYCTH, B CHAA
32 TOAHIIIHH TTEPHOAH, 3aTIOYBAII HA HAH CACA 1 suyapu 2009 1. Tesn IpOMEHH HE
ca IPHAOKHME 31 APYKECTBOTO, TBH KATO TO HAMAa HHCTPYMEHTH C OPABO HA
BpDBINAHE.

KPMC®O 13 ,Ilporpamu 3a AOSAHHM KAHCHTH , B CHAA 32 TOAHIIHI HCDHOAR,
samoupamy Ha Han caed 1 roam 2008 1. ApyKecrsoTo He NMpHAAra IporpamMi 3a
AOAAHOCT HA KAHCHTHTE,
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Foamriies (PHHAHCOB OTYET
01.01.-31.12.2009 r.
s KPMC®O 16 Xeaxupane Ha HETHA HHBECTHLIHA B TYMKAECTPAHHA OIIEPALIHA, B CHAR
32 FOAMTITHH MEPHOAN, 3aNO4Bally Ha HAK caea 1 oxromppi 2008 r. ApyxecTBOTO
HE TIPHAATA XEAKNPAHE HA HHBECTHINA B Uy)KACCTPAHHI OTIEPALIHIL

Bazupafikil ce Ha IPUAATAHHTE CIETOBOAHHI ITOAHTHKH, PBRKOBOACTBOTO HA ApyxecTtsoro He
OUAKBA 3HAUHTCAHO OTPAKEHHE BLPXY (PUHAHCOBHTC OTYETH Ha APYKECTBOTO CACA
BAH3AHETO B CHAA Ha NPOMEHHTE B CTAHAAPTHTE I HOBUTE CTAHAAPTIT H PA3ACHCHIATA.

4 CHueTOBOAHA IHOAUTHKA
41 QO0mm noAcIKeHHA

Hapr-3pauMuTe CHYEeTOBOAHH ITIOAHTHKH, IIPDHAATAHH IPpH H3TOTBAHETO HA TE3H de/IHﬂHCOBH
OTIETH, Ca HpeACTﬂBeHH TO-AOQAY.

DUHAHCOBHTE OTYETH €A M3TOTBEHH MPH CIA3BAHE Ha [IPHHIIMIINTE 33 OICHKA 33 BCCKH BHA
AKTHBH, IIACHBH, [IPHXOAH H Pa3XOAH CbIAACHO MC®O). basurte 3a OLEHKa €A OMOBECTCHHM
HOAPOBHO MO-HATATHK B CICTOBOAHATA MOANTIKA KLM hunarcopute oTueTH. PrHARCOBATE
OTYETH €A W3TOTBEHH [IPH CHA3BaHe Ha [IPHHIIMIIA HA AEICTBALLO IPCAITPHATHE.

Caeana Aa ce orBeAex, de NPH H3TOTBAHETO HA HPEACTABCHHTE pumaHCOBH OTYCTH A
H3MOA3BAHH CUETOBOAHHM OIICHKH M AOIYCKAHMA. Brnpexn 4e Te ca Dazupanu 114
unOpMALIIA, TPCAOCTABEHA Ha PHKOBOACTBOTO KBM AQTATA HA& U3TOTBAHC HAa (DPHHAHCOBHTE
OTYETH, PEAAHHUTE PE3yATATH MOTAT Aa ¢ Pa3AMYABAT OT HAIPABEHMTE OLEHKH H
AOTIYCKAHHIL,

4.2 TIIHBeCTHNUH B ABIIEPEH APYKECTBA

ABLUEPHK ca Te3H ADPYKECTBA, KOHMTO CC HaMupaT MoA KOHTPOAR Ha ApPymecTBOTO.
KOHTPOABT BbPXY ABLICPHHTE APYKECTBA CC N3PassiBa BbE BB3MOKHOCTTA A2 C€ PDKOBOAH
bHHAHCOBATA M ONEPATHBHATA IIOAMTHKA HA ABLIEPHOTO APYXECTBO Taka, HUe Aa Ce
HM3BAMUAT WI3TOAU B PE3YATAT IJa ACHHOCTTA My. B camocroaTeAHHTE (DHHAHCOBH OTYETH HA
APyiKECTBOTO, HHBCCTHIHHTE B ABIIEPHI APYHECTBA, €A OTIHTAHH o ceBecTOMHOCT.

4.3 CaeAkn B 9y>KACCTPAHHA BAAYTA

OTACAHHTE CACMEHTH Ha (DHHAICOBHTE OTYETH Ha APYKECTBOTO C€ OLEHABAT BLE BAAyTATa
HA OCHOBHATA MKOHOMIMECKA CPCAd, B KOATO HPEANIPUATHETO M3BBPIIBA ACHHOCITA CH
(“dyrxumonasna pasyTa’). PHHAHCOBMTE OTHETH HA ApyxecTBOTO €A H3rOTBEHH B
Gwarapckn Acpa (sB). ToBa ¢ (pYHKIMOHAAHATA BAAYTA M BAAYTATA HA HPCACTABANC Ha
ApyxecTBoTO.

CACAKHTE B YPKACCTPAHHA BAAYTA CC OTHMHTAT IPH MLPROHAYAAHOTO MM IPHSHABAHE BLD
(bYHKUHOHAAHATA BAAYTa Ha APYKECTBOTO 110 odunmasHua oOMEHEH Kype 32 ACHS HA
cacakata, (0BgBenua pyKCHHT Ha DbArapcka HApOAHA Hanka). TIpuxoanTe H PasXOAUTE OT
KYPCOBH PASANKH, KOHTO Bb3HHKBAT PI YPOKAAHETO HA TCIH CACAKH I IIPCOIEHABAHETO HA
IIAPHYAKTE TOSHIIMK B U)IKACCTPAHHA BAAYTA B KPasd HA MCPHOAR, €4 OTPRICHI B Ordgera 3a
AOXOAHTE,
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4.4 TIpuxoam M Pa3xoAn

TIpHXOAHTE BKAFOUBAT MPHXOAH OT npoAa)K6a Ha CTOKH, IPEAOCTABAHE HA YCAYTH H APYIH
MPHXOAH. I IPHXOAHTC OT OCHOBHHTE IIPOAYKTH H YCAYIIH Ca& IIPEACTABEHH B Iloscuenne 17,

HPHXOAI/ITC CC OLICHABAT ITO CHpaBCAAHBa CTOHHOCT HA HOAY‘ICHOTO MAH ITOAAEKAIIIOTO HA
HOAY‘-IHB?\IIC MAAIAHE HAH Bb3ME3AABAHE, KATO C& OTHHTA cyMaTa HA BCHYKH TbhpPTOBCEHN
OTCTBIKH I KOAHMYCCTBCHH pa6an1, HAIPABCHH oT APY}KCCTBOTO.

Tpu npoaanba Ha CTOKH, TPHXOABT C€ IPHIHARA, KOTATO CA H3ITHLAHEHI CAEAHHTE YCAOBHIL:

® 3HAYHATEAHHTE PHCKOBE H ITOA3H OT coBCTBENOCTTA BBPXY CTOKHTE €A MPEXBLPACHH
B'prY KYHYBR‘:TZ.;

®  He € 3AMA3CHO IPOABAKABAIIO YIACTIIE B YIIPABACHHETO HA CTOKIUTE HAH e(bCKTHBEH
KOHTPOA BBHPXY T4X;

®  CyMaTa Ha JIPHXOAA MOXE A2 FBAE HAASKAHO OLICHCHA;

®  BEPOATHO € HKOHOMHYECKHTE H3TOAH OT CACAKATA A OLAAT TOAYUEHH;

®  HANPABCHHTC DA3XOAH HAH TE3H, KOHTO IHPCACTOM A4 O'bAAT HANPABEHH MOTAT
HAACKAHO AA DBAAT OLICHEHH.

HPHXOA'I)T, CBbp3aH ChC CACAKa 11O HPCAOCTEIBFIHC Ha YCAYIM, ce ansHaBa, KoTraTo
pESYAT‘ElT'I)T OT CACAKATA MOME HAACKAHO AA CE OLICHH.

[Tewasbara HAI 3ary6aTa OT OTIIHCBAHE HA AAACH AKTHB CC ONPEACAA KATO PA3AHKA MEKAY
HOCTBITACHHATA M OaAAHCOBATA CTOMHOCT HA aKTHBA H CE OTpa3fBa B OT1dera 3a AOXOAHUTE.
[leqanbure B pe3yATarT HA npoaakBa HA HETEKYIIH AKTHBM CA OTPA3cHu B OTuera 32
AOXOAMTE Ha PEA ,,icuaata oT mpoAaxOa Ha HETEKYIIH AKTHBI .

OﬂCpaTI/IBHHTe pﬂSXOAH ce HpI'IBHaBaT B Oruera 3a AOXOAMTE B MOMEHTA HA ITOA3BAHC Ha
ycAyraTa HAH KBM AATATA HA TAXHOTO BBIHHMKBAHE, Pa3xoAdTe 11O FHPHHL[I/II/I C¢ IIpHU3HABAT M
ce OTpB.SF[Bﬂ.T cpenry HalpaBeHaTa HPOBI/IBHF[ npH NMPH3HABAHC Ha CBOTBCTHHA IIPHXOA.

HPI‘IXOAI'I " pasxo;m 32 AMXBH C€ OTYHTAT Ha IIPHHITHITA HA HAYHCACHHETO.

4.5 Pa3xoaH mo 3acMH

PA3XOAHTE [TO 3AMY OCHOBHO NPEACTABAABAT AHXBH 11O 3A€MITE HA APYHKCCTBOTO. Benuxn
DASKOAM 11O 33EMH, BKAFOMHTEAHO TE3M, KOHTO AHDEKTHO MOTAT A3 ObAAT OTHECEHH KbM
3AKYNIyBAHETO, CTPOMTEACIBOTO MAM NMPOUSBOACTBOTO Ha OTFOBAPALL Ha yCAOBIATA AKTHB,
Ce NPU3HABAT KATO PA3XOA 3& IICPHOAA, B KOHTO €A BDIHUKHAAM KATO HACT OT »(PHHAHCOBH
pasxoan” B OTHETA 30 AOKOAHTE.

4.6 HemaTepuaiHH AKTHBH

HemaTepuaAHHTE aKTHBH C€ OLIEHABAT IIBPBOHAYAAHO 110 cebecroiinocT. B cayqanTe Ha
CAMOCTOSTEAHO MPUACDHBaHE T4 € PaBHA HA IOKYITHATA IICHA, KAKTO M BCHYKH FAATEHH
MIITA, HEBBLICTAHOBUMH AAHDBLIM W HANPABCHHTE NPCKH PAIXOAH BDD BpPb3Ka C MOATOTOBKA
HAa aKkTHBA 32 excriaoararmd. [Ipn npHAOOHBAHE HA HEMATCPHAACH aKTHB B PE3YATAT HA
GusHeckoMOHHaI, ceBECTORROCTTA MY € PaBH2 HA CIIPABEAAHBATA MY CTOHHOCT B ACHA HA
HPHAOOHBAHETO.
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[TOCACABAITIOTO OIEHABAHE CE€ H3BBPIIBA IO IICHA HA HpHACOMBAHE, HAMAaAeHd C
HATPYDAHHTE AMOPTH3ALINI I 3arybn ot obesrrenxa. HanpasenuTe oBE3LEHK C& OTIHTAT
KATO PA3XOA M C€ IPU3HABAT B OT4eTs 32 AOXOAITTE 32 ChHOTBETHHA IICPHOA.

TTocAeABAILIATE pﬂBXOAH, KOHTO BBE3HIKBAT BLB Bp’bBKa [od I[ﬁMaTepHaAHHTe AKTHBH CACA
H’prOHa'—IaAHOTO HPI’ISHE{B’AHG, ce HPI/IBH‘AB‘&T B Oryera 3a AOXOAHTE B HEpI'IOAa Ha TAXHOTO
BL3HHKBAHE, OCBEH aKO Hna BCpOHTHOCT TE AA CIIOMOIHAT HA AKTHBA Ad I‘CHCpI’Ipﬂ 11oBe4e OT
lprBOHa“I’dAHO HPEABHACHHTC 613ACH_[I'I HKOHOMHMECKH H3TOAHM I KOTaTo TC3H pasonn
MOTAT HAACKAHO Ad 6’!‘)A21T OIlcHEHH W OTHCCEHH KbM AKTHBA, AKo Tesm aABe YCAOBIIFI ca
HN3ITbAHCHH, pRSXOAI’ITC ce AO6aBﬂT KbM cebecTONHOCTTA HA AKTHBA.

AMOpTI-ISaIlPIF[T.’:l ce W34HCASBA, KaTo CC H3ITOAZBA AUHEHHHAT METOA BDPXY QLIEHCHHUA
IIOAE3EH CPOK HA TOAHOCT HA OTACAHHTC AKTHBH, KAKTO CACABA.
®  AMIICH3 - HCB.MOPTHSHPYGM AKTHB

e Apyra - 4 ToAKHI

APYKeCTBOTO H3BBPUIBA BHIIMATEAHA TIPEIEHKA, KOTATO OINPCACAI AAAH KPUTCPHUTE 34
ITbPBOHAYAAHO [PH3HABAHE KATO AKTHD Ha Pa3XOAUTE 1O paspaboTBaHeTo €3 GHMAK COA3CHIL
TIpenenKaTa Ha PHKOBOACTBOTO € Gasupana Ha 1FIAATA HAAMHHA sHchOPMALIIT KbM AQTATA
Ha Haaamxca.

Msbpanmar mnpar Ha CBHIIECTBCHOCT 32 HeMaTepHAAHHTE ABATOTPAITHI AKTHBH H2
ApyxectsoTo ¢ B pasMep Ba 700,00 ag.

47 Timord, MAIDEHH, CHOPHIKCHEA U 000pyABane

I’IMOTHTC, MAITTHHHTE, C"bOp'b}l{(i‘,HHﬂT‘a u OGOPYABRHCTO ce OIlCHABAT H‘bPBOHaquHO 110
cebecToHOCT, BRKAFOYBAINA II€HATA Ha HPHAO6HBRHC, KAKTO M BCHYKH HpCKH pHSXOAH 34
HpHBC)KAaHﬁTO Ha4 AKTIBA B p36OTHO CbCTOAHIE.

[TocaeaBalioTo OLICHABAHE CE HBB'pr[IBa BB3 OCHOBA HAa I1¢HA HA IIPI'IAO6HB2.HC, HaMaACHA C
HaTPyI'IElHI/ITC amop‘msaunu )i 3?!I'Y6}'I oT 06€3L[€HKa. I’Iﬂl‘lpﬂBﬁHHTe OGESL{CHKH ce OTYHTAT
KaTo pﬂSXOA I Cce Hp.‘[’ISHaBaT B OTuera 33 AOXQAUTE 34 CBOTBETHHA HEPI/IOA.

TlocaeapalnH PGBXOAI’I CBBP3aAHH C OHPCACAEH AKTB OT HMOTH, MAUIMHH, C'bOp’b}KCHHH "
O6OPYA‘.BZ.HC, ce HpH6ﬂBHT KbM DasancoBaTa CYM‘El Ha AKTHBa, XOIaTO € BCPOATHO
APY)K(’.CTBOTO Ad AMA HKOHOMHYECKH TIOA3H, HAABHIIIABALIH H'bPBOHa‘-IaAHO OIIEHCHATA
ECPCKTI’IBHOCT Ha C’bIl];GCTByBaU_U/IH AKTUB. Beuukn ApYyTH TIOCACABAITTH pasxo;m ce
HpI/I3HﬂBaT 33 pason 3a HCpHOAa, B KOHTO €4 HaHpaBEHH.

HamoTH, MAIITHEY, CLOPBKCHHR H obopyasare NPHACOHTH NPK yCAOBHATA HA pHHAHCOB
AM3HHT, Ce aMOpPTH3MPAT Ha Hasa Ha OUAKBAHILL [IOAE3€H CPOK HA TOAHOCT, OIPCACACH
HOCPEACTBOM CpPaBHEHHE C HOAOBHH aKTHBH WAHM Ha ©asa CTOHHOCTTA HA AM3HHTOBUA

AOTOBOP, AKO HETOBHAT CPOK € Mo-KpaThK.
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AMOPTH3ALMATA HA HMOTH, MALIHHY, CHOPDKEHNA I oBopyABAHE CE HAUMCAABA, KATO CC
H3TTOA3BA ANHEHHHAT METOA BHPXY OLEHEHHA TTOAC3CH MKUBOT Ha OTACAHMTE IPYIIH AKTHBH,
KAKTO CACABA:

e MamuHn 3,33 roamHu

¢  KoMIIOTBHPHO obopyaBane 2,00 roarsu

e (TromaHCKH MHBEHTAP 6,07 roAnHH

[ ] APYI'H 6,67 TOAIHH

M3GpaHuAT Ipar Ha ChLIECTBCHOCT 33 MMOTH, MALTHHH, CHOPBHKEHHSA I obopyaBaHe Ha
ApyxecrsoTo e 8 pasmep ua 700 as.

4.8 ‘Tecrose 3a 06¢30CHKA HA HEMATEPHAAHUTE AKTHBA H NMOTH, MATUIAHH,
chopbyKeHu: u oBGopyABane

I1pn msuncansane Ha ofesuenkata ApyxecTsoTO aechEHEpa HAH-MAAKATA PASTPAHHYHMA
IPYHA aKTHBIH, 33 KOHTO MOTAT A2 GbAAT ONPCACACHH CAMOCTOATCARH MAPIHHE HOTOMI =
CAWHHIA, TCHEPHPAIIA TAPHYHE ITOTOIH. B PE3yATaT HA TOBA HAKOH OT AKTHBHTE HOAACKAT
Ha Tecr 32 OBesIleHKa HA HHAWMBHAyaAHa 0asa, a Apyrm Ha 6asa cAMHULA, TEHCpHpAINA
TAPHYHI TOTOTIH.

Bepuky akTHBHM M €AHHHIUL, I'CHCPHPHLLH/I HaApHYHH MOTOIH, C€ TECTBaT 34a O6CBIJ,€HK3,
Koraro CcLOMTHA HAHM MpoMAHZ B oDCTOATEACTBA HHAUKHPAT, ¢ TAXHATA OAAAHCOBA
CTOMHOCT MOWKE AQ HE 6"b,A,€ BB3CTAHOBEHA.

4.9 HMpBecTHLUMOHHH UMOTH

APY}I{GCTBOTO OTYHTA KATO MHBECTHIIHOHHH HMOTH 3CMA M CrpaAH, KOHTO €€ AbPiKaT 34
noquaBaHe HAa HPHXOAI/I OT HAEM IT /I/IAH 3a YBCAH‘IﬁHI/IC Ha KAIIHTaAf, KOHTO CC OTYMTAT IO
MOAEAA Ha COPABEAAHBATA CTOHHOCT.

VHBECTHIIIOHHITE MMOTIL C€ IPEOIICHABAT HA TOAMIIIHA 6a3a M Ce BKATOMBAT B OTuera 3a
AOXOANTE 10 maszaphu crofimocrd. Te ce ONPEAEAAT OT HCSABHCHMU OLIEHHTEAH €
IPOdCCHOHAANA KAACH(DHKAITHS H SHAYHTEALH npoecHONAAEH OIHT, KAKTO H CKOPOLICH
OHMT B MECTOHAXOMAEGHHETO § KATETOPHATA HA OLEHABRHMA HMOT, Dasupaiiky cc Ha
AOKA3ATEACTBA 34 MA3APHHTE YCAOBHIL

Besxa neuasba nan 3aryda OT DPOMAHA B CHIPABCAAHBATA CTOHHOCT HMAH npoAamGa HA AAACH
HHBECTHLIHOHEH HMOT € MPH3HABA He3abaBHo B medaAbaTa HAH 3aTy0aTa KATO ,,JIPOMEHN B
CIIPABEAAHBATA CTOMHOCT HA MHBECTULIHOHHHITE aMoTH,

IlpuxoAHTe OT HAEM M ONCPATHBHNTC Pa3XOAH, CBBP3AHH C HHBECTHIUMOHHH HMOTH, CC
OTUHTAT CHOTBETHO KaTO ,,IPHXOAI’ ¥ ,,APYTH PasxOAII”, H CE IPH3HABAT KAKTO € OTHCAHO
B Hosacuenne 4.4,

4,10 OuEranCOBH AKTHBH

(DHUHAHCOBHTE AKTHBH, C HW3KAIOUCHHNE HA XeA}KI'IPﬂLLLHTC I/IHCTPY'MCHTH, BKAIOYBAT CACAHHUTE
KATCTOPHH CpHHﬂHCOBH HHCTPYMCHTHZ

® KDPEAWTH M B3CMARIIA,
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DHHAHCOBUTE AKTHBU C€ PASIIPEACAAT KBM OTACAHITE KATETODHI B 3aBHCHMOCT OT IIEATA, C
KoATO ca mpuaobuti. Kateropusara Ha AapeH (PHHAHCOB HHCTPYMEHT OIPEAEAA METOAA MY
HA OLEHABAHC 1 AAAM TIPHXOAHMTE M PasXOANTe ce oTpasmsar B OT4era 3a AOXOAHTE HAH
AMPEKTHO B COOCTBEHIA KaNHTaA Ha APyKeCcTBOTO,

411 Mareprasnn 3anace - HeTexymu aktasn KaacupuIAPaHH KATO ABPIKAHM 32
npoAakGa

MaTepHaz\HH'I'ﬁ ZAITACH BKAIOYBAT HMOTH -- 3CMH I Crpa/_\n, KOHTO C¢ A’l)P}KaT CAHMHCTBCHO C
LeA MPoAAKDa,

Korato ApymKecrBoT0 BB3HAMEPHBA Ad IPOAAAE HETEKYILIHTE aKTHBH HMAM TPYNA AKTHBH
(rpyna HA PA3IOACKEHEE) M aKO IPoAaXOATA € MHOTO BEPOATHO A2 ODbAe OCPHIICCTBEHA B
12-MeceueH CPOK, AKTHBLT HAM TPYIIATA HA PA3IIOACIKCHHE CE KAACH(DHITHPAT KATO ABDIKAHH
3a IpoAKDA 1 ce ITPEACTABAT OTAEAHO B Basanca.

AKTHBH, KAACH(DHIIMPAHH KATO ADLPMAHH 32 IPOA@KDA Ce OIEHSBAT HA IIO-HHCKA1a OT
TAXHATA DAAAHCOBA CTOMHOCT HEMOCPEACTBEHO CAEA TAXIATA KAACHDHKALMA KATO ABPMAHN
32 NMPOA@XKDA 1 TAXHATA CITPABEAANBA CTOHHOCT AMAACHA C PA3KOAHNTE IO npoaakBara MM,
Hsaxon akTHBH ABPMHKAHU 32 HpoAKDa KaTO (PHHAHCOBY AKTMBU WAM aKTHBH MO OTCPOUCHH
AAHDLH, [POABAKABAT AQ CE€ OLCHABAT B CHOTBETCTBHE CbC CYETOBOAHATA IOAHTHKA
CTHOCHCO TE3H 2aKTHBH HA Apy}KeCTBOTO. AKTHBHTC I{AHCH(‘I)HU,HpaHH KATO A'bp}l{ﬂﬂl'l 34
mpoaakBa HE IMOAAEKAT HA AMOPTHIAIGH, CACA TAXHATA KAACH(PHKALINA KATO ABDXAHH 32
npoAaxoa.

4,12 Aanbnmu BLPXy AOXOAA

CoraacHo ua.175 or 3akoHa 33 KOPIOPATHBHOTO IIOAOXOAHO 0OAAraHe, APYKECTBATA CBC
CIELHAAHA HHBECTHIIHOHHA I[CA, PETHCTPHPAaHN 110 3aKOHA 33 APYIKECTBATA CBHC CIICIIHAAHA
UHBECTHHHMOHHA [1€A, He ce 0DAaraT ¢ KOpPIOPaTHBEH AAHBK.

4.13 TIlapu u mapHyHH €KBUBAACHTH

ApyeCTBOTO OTYHTA KATO NAPH M [APHYHH CPEACTBA HAAMYHHITC TADH B Bpoii, mapuyHH
cpeAcTsa 110 GAHKOBH CMETKH, ACIIOZHTH, XPATKOCPOYHH N BUCOKOAMKBHAHH MHBECTHIHH,
KOHUTO €a AECHO OOpALllaeMH B IADUYEH EKBHBAAEHT M CHABDIKAT HESHAYMTEACH DHCK OT
NPOMAHA B CTOHHOCTTA CH.

4,14 CofcrpeH KAOIHTAA H MAAINANUA HA AHBHACHTH
AKLH’IOHEPHHHT KAITuTaA Ha Apy}I{CCTBOTO oTpasnBa HOMHHAAHATA CTOI‘:IHOCT HA

CMHTHPaHHTC AKITHH.

TTpeMufiHUAT Pe3epB BKAIOUBA HPEMHII, IOAYYCHH HPH IIBPBOHAUAAHOTO CMMTHDAHE HA
coBCTBEH KATIITAA,

HepasnpeaeaeHaTa mevasda BKAIOUBA TEKyLIHA (pHHAHCOB pe3yATaT, mocoueH B OTdera 32
AOXOAHTE, KAKTO H HEIIOKPHTH 3aTyOH OT MHHAAH TOAFHH,
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4.15 ITencumonHu U APYTH 3AABAYKCHIA KBM NICPCOHAAA

,A\pY)KeCTBOTO OTYHUTA KpﬂTKOCpO‘IHH 3AADAMKCHHA  TI0  KOMIICHCHPYEMH OTITYCKH,
BB3HHKHAAH HA Da3a HeM3IIOA3BAH IAATEH FOAUIICH OTIIYCK B CAYYAHTC, B KOITO CE OYAKBA
OTIYCKHTE Ad Bb3HHKBAT B p'ZlMKHTC ua 12 mMeceira CACA AATATA HA OTYETHIA IIEPHOA, npes
KOHTO HAETHUTE ANLIA CA IIOAOMKHAIT TPYAAQ, CBBP3dH C Te3N OTITYCKH. KPBTKOCPO‘IHHTC
3AADAMEHIS KBM TIEPCOHAAR BRAIOYUBAT HAAHUITH, 32IIAATH H COUHNAAHT OCHTIYPOBKIM.

ApyxecrBoTo HE € paspaBoTBAAO H HE IIPMAATA IIARHOBE 34 BB3HAMPAKASHHA HA
CAY/RHTEAHTE CACA HAMYCKAHE MAH APYTH ABAIOCDOHHH BLIMATPAKACHNA M [IAAHOBE 32
BHIHATPAKAEHHS CAEA HANYCKAHE HAH II0A copmMaTa Ha KOMITEHCAIMH C AKLWH, HAHM C
AAAOBE OT COOCTBEHHA KATIHTAA,

4,16 OuHAHCOBH NACHBH

DO yuHaHCOBHTE NACHBU BKAIOYBAT 34€MH, TBPTOBCKM H APYTH 34ADbAYKCHIISLL

(QUHAHCOBNMTE TACHBH Ce IIPH3HABAT, KOTATO CBINCCIBYBA AOTOBOPHO 3AABAMEHHE 34
[IAAIAFe HA MAPHYHE CYMH FAHW APYT (PHHANCOB aKTHB HA APYTO HPEANPHITHE HAH
AOTOBOPHO 3aABAMCHHE 34 DAsMAHA Ha (PHHAHCOBH MHCTPYMEHTH C APYTO HPCANpPHATHE
MpH MOTEHIIHAAHO HEOAATOLPHATHI YCAOBHA. Benukn pasxoad, CBBP3AHH C AMXBH, CC
HpH3HABAT KATO (PHHAHCOBH PASXOAH B OrdeTa 32 ACXOAHTE.

Bauxosure 3aeMH ca OTpﬂSEHI/I B 63AﬂHCﬂ Ha APY}KCCTBOTO, HETHO OT paSXOAHTC 1o
HOAY‘IﬂBﬂHCTO Ha KPGAHTR. O uuaHCcOBH pﬂSXOAPI KATO HPEMI/IH, IMAATHMA HPI/I ype}maﬁe Ha
AbATA UAI O6paTHOTO MY I/ISKYH}’BHHE‘,, 1 IIpCKH pasonH 10 CACAKATA CC€ OTHACAT B OTruera
34 AOXOAUTE HA anHana HA HAYHCACHICTO, IIPI/I M3II0A3BAHE A METOAA HA CCI)CI{’I'HBHI/IH
AHXBCH HPOLICHT u ce HPI’I6aBHT KBbM HpCHOCHaTa CTOIHOCT HA Ct)I/IHHHCOBHH MACHB AO
CTEIIEHTa, B KOATC TE HE CC ypemaT KbM Kpad HAa HCPHOAa, B KOHTO €A BE3HHEKHAAH,

T"pr'OBCKI/ITEZ 3AABAMKCHHA CE HpI{3HﬂBaT lprBOHH‘-IaAHO 110 HOMHHAAHA CTOHHOCT H
BIIOCAEACIBHE ce OIleHABAT 110 aMOPTHSHPYEMR CTOI‘;IHOCT, HAMAAEGHA C ITAAIITAHHA IXI0
YpC}KAﬂHe Ha 32ADAMKCHHCTO.

ANBHACHTHTE, TTAATHMM HAa AKIIOHCPHTE HA ApyxectsoTO, €€ IPHU3HABAT, KOTaTO
AHBHACHTHTE ca 0A0BperH Ha OBImoTo chdpaHie HA AKIHOHCPITE.

417 TlpoBmanu, yCAOBHH AKTHBH M YCAOBHM IACHBH
APY)K@CTBOTO [ HpHSHaAO YCAOBHH AKTHBI, BB3HIKHAAHM BLB Bp’bSKﬁ C MOETH 3aABAYEHH.

Ilo J‘IOApO6HO OTTHCAHNE HA YIOSTHTE 3aADAMEHA € AAACHO B Iloacuerue 22.

418 3uauumy TpPENEHKH HA PBKOBOACTBOTO IPK IpHAAraHc Ha CUCTOBOAHATA
DOAMTHKA

3HaUMMETE HPELICHKH Ha PLXOBOACTBOTO IIPH NPHAATAHETO Ha CHETOBOAHUTE MOAMTHKY HA
ApyxecTBOTO, KOHTO OKasBaT Hall-ChIMECTBEHO BAMSHIE BBPXY (DMHAHCOBHTE OTHYCTH, €A
ONHCAHU [TO-AGAY.
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4.18.1 Tloac3eH 5>KHBOT HA AMOPTH3APYEMUTE AKTHBH

PHKOBOACTBOTO MPEPASTACKAR TTOAESINA KUBOT Ha aMOPTI3HPYCMIITE AKTHBH B KPad I1a
peeku orTdeten TepHoA. Kbn 31 aexeMspu 2008 r. PHKOBOACTBOTO OIIPEACAA MOAC3HHA
KUBOT HA AKTHBATE, KOATO NPEACTABASBA OUAKBAHHAT CPOK Ha IIOASBAHE HA AKMHBHTE OT
ApyxecteoTo. BasarncosuTe CTOMHOCTII HA AKTHBYTE €2 AHAAMBHPAHM B IIOSCHEHHA 5 1 8.
AElCTBHTEAHIITT TOAC3EH HBOT MOKE Ad C€ PA3AMTABA OT HAlpaBerata OIICHKA TTOPAAK
TeXHUYECKO H MODAAHO nsxabapaie, OPCAHMHO Ha codpryepHI BPOAYKTH M KOMIIIOTLPHO
obopyasaHe.

4.18.2 MareprasHn 3a0acH

DJI&TCPI’IRAHHT&T 3AIACH C€ OLIEHSABAT MO ITO-HHCKATA CTOMHOCT OT LICHATA HA I]pI/IAO6I'IBaH€ "
HeTHAaTa pea;msnpyema CTOHHOCT. I—IPH OHpeAeAﬂHC HA HeTHaTa peaAI‘Islpryema CTOHHOCT
p’bKOBOACTBOTO B3emMa IIPCABHA HAN-HAASKAHHKTE HAAHYIHHA AAHHN KBM A4TaTa HaA
Hp!-I6AHSI‘1TeAHa'l’ﬂ OLICHEKA. buoaemara 1)621\!/13211.[1-1}1 Ha OaAaHCOBATA CTOMHOCT HA
MaTEpHﬂAHI/ITC 3aITACH Ce BAHAE OT HPOMCHI/ITE Ha HCHHTC B paSAHqHH na3apHH CEeIMENTIL
HA MMOTHTC.

5 IIMoTH, MALIMHMA, CHOPBIKEHUA I obopyaBane

BaaaucosaTa CTOHIIOCT HA UMOTHTE, MAITTHHHTEC, C’bOp’bH(EHI-IﬂTﬂ I OﬁOpYABaHCTO, MOIKE Al
6"{)/3,3 aHaAN3YIpaHA KAKTO CACABAL

3enmnn  Kommiorspmo — Mammuu  Apyra O6mo
oBopyasane  H 0BOpYA.

<000 ‘000 aB. ‘000 aB. <000
AB, AB.

OrueTHa CTOHHOCT
Canao kM 1 anyapu 2009 . - 2 141 153 296
HoponpuaoOUTH aKIHBH - 24 41 65
OTnucani AKTHBH -
Caaao kbMm 31 aexenmspy 2009 1. - 20 141 194 361
Amoprazanna
Caaao wbM 1 syapu 2009 1. - - 37 14 51
AMopTH3ALMA - 8 42 27 77
Canpo xbai 31 aexemspu 2009 1. 8 79 | 128

Baisancoea CTOHHOCT KBM
31 sexemepu 2009 1. - 18 62 153 233
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loauriien (pHHEAHCOB OTIET
01.01.-31.12.2009 r.
3ema  Kommooropuwo Mammnn Apyrm  O6uto
obopyapase 1| 000pyA.

000 ‘000 as. ‘000 an. ‘000
AB. AB.

OT1aerTHa CTOHHOCT
Caapo xoM 1 sryapn 2008 . - - 118 51 169
HoBonpHAOOHTH AKTHBI - 2 24 102 127
OTorcaHy aKTHBH -
Caaao wbm 31 aexemspu 2008 r. - 2 141 153 296
AmopTH3anmsi
Canao xom 1 sayapu 2008 1. - - - -
AMoprusaitus - - 38 14 52
Casao kb 31 aexemspr 2008 1. - - 38 14 52
BaaancoBa CTOHHOCT KBM
31 aexemspa 2008 r, - 2 104 138 244

3ensiTa, coOBCTBEROCT Ha APYXeCTBOTO, € IPEOrEHEH? Pe3 2008 r. u 2009 r. oT He3aBHCHMH
ouernTesn. CIIPABEAAHBATA CTOMHOCT € onpeAcAcHa HA Gasara Ha NOAODHH AKTYAAHH
CACAKH, H3FHPIIEHH HA [1432Pa, KOATO € KOPUIHPAHA B CHOTBETCTBHE CbC crreliupHKHTE HA
3eMATA.

Heszacrpoenara seMs coberreroct Ha APYKecTBOTO €€ ABPKI € IEA CTPOHTEACTBO. Cora.
MCC 40 VHBeCTHIIHOHHHN UMOTH, 36MATA € KAACH(UIINPAHA KATO .. JIHBECTHIIMOHHH HMOTH

— 3eMH M TEPEHH
6 HMupecTHUHOHHH HMOTH

Ko 31 acxemBpH 2009 T.. HHBECTHIIHOHHUTE HMOTH Ha APYKECTBOTO BKAFOUBAT CTPAAH H
3eMM, KOHTO C€¢ HaMupar B PeryGanka Dparapus u ce ABPHKAT CAWHCTBCHO C

HHBECTHIHOHHA LIEA.
[Mponmenn B GaraHCOBHTE crofinocTu, orpaseHn B Daaarca, MOTaT Ad OBAAT IPCACTABCHH

KAKTO CACABAL

Hus. Umoru Mus. nmorn  Hlas., aMmoTH O6mo
-3emu - moAoGpenna - Crpaan
B/y 3eMn
‘000 as. ‘000 as. ‘000 AB. ‘000 as.

BaiascoBa  CTOMHOCT 1122 45 28 683 29 850
oM 01 sryapn 2008 r.
HoBonpHAOOHTH aKTHUBH 79 - 9 970 10 049
ITpexpasucbuipan  OT 5 550 - 216 5766

ApyTH
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Toanres (pHHAHCOB OTHET

01.01.-31.12.2009 r.
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Herna mewanba /(3aryba) 27 1 (227) (199
oT OpOMAHA B

CIIpaBEAATIBA CTOIHOCT

Ipexpasndulpasy  Ha 13 - 382 395
APYT BHA

OTicanu 3 216 219
Baaamgcosa  CTOHHOCT 6762 46 38 044 44 852
xum 31 aexemspr 2008

I.

HoponpHaobuTH aKTHBH 1172 620 1792
Herna meuasba /(3aryda) (906) (6) (2 399) (3 311)
oT IPOMHA B

CIIpaBEAATIBA CTOHHOCT

Baaamcosa  CroHBOCT 7 028 40 36 265 43 333

KBM 31 AEKEeMBPH 2009 r.

CA&AHI/ITC CyMH, CBBP3ald C HHBECTHIIHOHHMTE IMOTH, C4 O’I'p?lSﬁHI/I B Ordera 3a AOXOAHTC!

Koy 31122009 Kom 31.12.2008
‘000 an ‘000 an
[IpHXOAH OT HACMH H YIPABACHHC HA HEABHKIMHM 4944 4958
HMOTH
TMpuxoaun oT nposwkba Ha VIHBECTHIIORHIT 210 232
HMOTH
BaAaHCOBA CTOIHOCT HA IIPOAAAEHH MHB.MMOTH (64) (219)
EAexTpoeHepras (20) (12)
Boaa (M) 4
Teaechonn (8) (3}
TonaoeHeprus (23) (21)
TTosApBXKa HA ACAHCHOPH (7N
Oxpana (62)
OGeslieHKa Ha HHB.HMOTH (3754 (240)
Tpeorienka Ha HHBHMOTH 18 42
TTpOAXKEKT MCHUAKMBHT (418) (2406)
AAHBK CTPAAH T TaKCA CMET (343) (425)
ApPyIH passoAH CBBP3AHM U HBHECTHIHOHHI (52) (27)
HMOTH
3acTpaxoBKXH (51) (38)

7  HuBeCTHIHK B ABIIEPHE APY>KeCTBA

APY}KCCTBOTO MA CAGAHHTE HHBECTHIHH B ABILCPHH Apyncecma:
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Toannten (pHHAHCOB OTHET
01.01.-31.12.2009 r.

ViMe HA ABIIEPHOTO APYFKECTBO Kpm  ywuacTHe Kpm yuacrae
31.12.2009 31.12,2008
‘000 As. % ‘000 as. %
Cepanxka [Iporrsptuc KoHeyat 65 100 65 100
LEOOA
65 65

8§  HemaTepHAAHU ABATOTPAHHN AKTHBY

HChIaTGPHZAHI’ITC AKTHMBH Ha ApyH{CCTBOTO BKAIKOYBAT HpHAO6I/IT AHIICH3 M KOpHOpaTHBHa
HACHTHYHOCT. baaagcosara M cTOHHOCT 34 TCKYLL[I/IH OTUYECTCH HCPHOA MOKE Al 6'131\6
HPCACT?[BCH?{ IO CASAHIA HAYHH!

ITpupoGa Apyru O6m10
TH
AHIEH3H
‘000 aB. ‘000 as. ‘000 a=.
OTtueraa CrOMHOCT
Caaao kbM 1 smyapu 2009 1. 4 2 6
I‘IOBOHPHAO6HTH AKTHBH - -
Canao kbsM 31 ACKEMBPEH 2009 r. 4 2 6
Amoprazands v o0e3nenKa
Canao xoM 1 sryapu 2009 1. - - -
AMOpTH3AIHA - 1 -
Caaao ¥uM 31 AexeMBpH 2009 1. - 1 -
Barancora CroMHOCT KBM
31 aexenmspn 2009 1. 4 1 5
ITpuaobrTH Apyru Oo6mo
AMIECH3N
‘000 as. 000 aB. ‘000 A,
OTaeTHA CTOMHOCT
Caapo kbm 1 aryapu 2008 1. 4 4
HOBOI‘IPHAO6HTH AKXTHBI - 2 2
Caano kbM 31 aexemspu 2008 . 4 2 6

Anoprr3anusa a 00e3MeHKa

Canao ¥bM 1 aryapu 2008 1. - - -
Amoprusanus - - -
Caaao kb 31 aekemspu 2008 1. - - -

BairaHCcoBa CTOHHOCT KBM
31 aexemspu 2008 r. 4 2 6
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Toanmen ¢prinancos oTuer

01.01.-31.12.2009 r.

9 AxTHBH NpeAHA3HAYEHH 32 mpoAaxba

AKTHBHTE ABPHAHH 32 TpoAKaDa ca:

VnvotTu B tp. Branm,

Hntorn B rp. Coprs, Poaoncku ussop Ne 66;

HMmorw B 1p. [omoprre,

Hnorn B Tp. baawrmg

Hntotn B rp. Copiist — CryaenTeky rpaa — crpasa ,,bapax”;
Tlaoeams, Poroirko uroce

VYV VYVYVYY

10 THprosckm B3cMaHusn

Hait-3naunmure Toproeeku B3emaHmst KbM 31 ackemspu 2009 r. ca xakTo caeapa:

KoM Kbm
31.12.2009 31.12.2008
‘000 a8 ‘000 aB
AV CTPOU OOA 1 1
AHC - 2 O0A 1 1
Anrn Mrxenepunr EOOA 1 1
Aaneaa OOA 1
ADOCTOACKA LIBPKBA 1
AVCTPOBBATAPIHII ECOA 1 1
BAEB EQOA 1 1
Baukcepens AA 2
Baakankaproaem OOA 6
Boea-boarapus OOA 1
Brreke OOA 1
Boaocuabaseare i Kagaamsamua EAA - 1
Buroma puenpuy EOOA 12
Bbarapcka T'eACKOMYHHKAIIHOHHA Konmmammsa AA 19
BECTpanc EOOA 1
BEKTPOH EOOA 1 2
Benua Menuanpar Ipyrr OOA, 1
BYIIT CTPON EOOA 10 5
Buaaa Ceperuz EOOA 2
Aexcua Komynaskpeant Bonarapus EOOA 1 1
Amama Toas FOOA 1 1
Asva Baaa OOA 2
3TAA A3 3
SAA Mmxenepunr OOA 3
Exaexrura OOA 1
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loantrer GHHARCOB OTYET

01.01.-31.12.2009 r.

Ec Bu Ex FOppan OOA 1
Vpe Koncyar EOOA 1

Flao B EQOA 1

Wpanr Kysmanos PIOpAﬂI-IOB 1
HHA Komepe OOA 1
KAP -3 0O0A 1 1
Kepank crrir OOA
KVIHH AHC EOQOA, 14
KVCKO EOCOA

MAMC TPEMAWHT EOOA

MI" CTPOM QOA

MELA CEKIOPYITH I'PYILI EOOA
Mapmnana Llexosa — KABUTO ET
Mobuatea EAA

Mo - Amvutpunka Bopucopa ET 1
MMB Hmxeneprar EOOA
MY EOOA,

MOCKHUTO OOA
HIAHEA OOA

OMETA AAMT EOOA
[T CTPOK EOOA
[Taarec — b EOOA
[Taanmo EOQOA

Pemaxc Tpeiia EOOA
Cepamnxa ITpormsprac Koncyar EQOA 27

[ N S T U O L T S < SN - —
—_ N e =

—_— e e DD

Cupama Boarapms EAA

Cromana Vuaycrprn AA

CHC Texnoaoria EOOA

Croa EOOA

Tpu Ier Aeser EOOA

Tpauc Mapun Boarapus EOOA
Tpuautn Kopropeiit Cpparcuc BEOOA 14
TEXHOTIOA HT EOOA

TVPHA - TIETKOB M CHE CA

OPUTOAVKC EQOA

Qansen EQOA

IOpobanx 1 Ed Awnr Bparapus AN 18
Obe 178 77

) = P e e
'~

DD NN

Bcuuky B3eMaHUA Ca KpaTI{OCpO‘-IHI/I. BaaaHcopaTa cTOIHOCT HA prl"OBCI{I/ITe B3CMAHHA CC
anema 3a pasyMHa HpH6API3I’IT€AH2 OILIeHKa Ha CHP‘E!BGAAI/IBHTH CTOHHOCT,
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loanrren pHHAHCOB OTYCT

01.01.-31.12.2009 r.
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Benukn TLPTOBCKH H APYIH B3EMAaHIIA HA APYH(CCTBOTO €a TIIPErA€AaHII  OTHOCHO

HHAMNKALIHE 34 O6E§3L’[€H}(a.

11 Apyrm pzemanns

IlpeaocTaBenn apancn
Bacyanus 1o mauucACHN AHXBH
Pasxoan 3a GHACIITH TEPHOAH
ApyTH B3eMaHHA

Hedpnnancosm akrusn

12 TIlapuuun cpeacTBa

HﬁpH‘:{HHTE! CPEACTBA BRAKOHYBAT CACAHIITE KOMIICOHEHTH!

[lapramn cpeacTsa B Opoi 1 B OaHKH:
- ObATApCKH ACBA
- eBpo
KpaTkocpouHu Aermosmrm
- BpArapcxH Aesa
- eBpo

13 CoGcrBeH KanuTaA
13.1 AxnmomepeH KammETaA

KoM KbmM
31.12.2009 31.12.2008
‘000 aB. 000 asB,
104 30
23 192
29 3
20 9
176 237
KbMm Kbm
31.12.2009 31.12.2008
‘000 aB. ‘000 aB.
272
256 62
16 160
4 245
2700 15 608
1545 2 487
4 517 18 317

Perucrpupanuar kanutas Ha Apyxectsoto ce cheron of 650 000 obnkHOBeHH akumm ¢
HOMIHAAHA CTOIHOCT B passep Ha 1 AB 3a akuua. Bemukir akurm ca ¢ IpaBo #Ha IMOAyHaBaHe
HA AHBHAEHT H AHKBHAZLIMOHECH AfA H ITPEACTABASBAT eAMH raac or Obmoro crbpanue Ha
AKLHOHEPHTE HA APYKECTBOTO.

KbMm Kem

31.12.2009 31.12.2008

‘000 aB. ‘000 am.

H3AaaA€HH H HAITBAHO HAGTEHI AKI(HIT 650 650
- B HAYAAOTO Ha TOAHMHATA 650 650
- MBAAACHH TIPE3 TOAMHATA - -
650 650

AKIIMH H3A2ACHH H HRITEAHO ITAATCHH
O61m10 akiuu, oropusnpanu kem 30 cenTeMBpH 650 650
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loaniren puHaHCcOR OTYET

01.01.-31.12.2009 r.

CMCbKBT Ha OCHOBHITE ARIHTOIIEPH Ha ApyH(ECTBOTO € MPEACTAaBEH KAKTO CACABA;

KoM 31.12.2009 Kem 31.12,2008
Bpoit akgqun % bpo# akuun Y
AD Aada HMabpann Aximn 1023 0,160
A® Benumapk ®onp — 3 624 0,096
Aada Benuspe EOOA 160 0,024
BM ITpomrsptn MernaxmsaT 64 398 9,9073 - -
EOOA
Beceaa Orunnona Kroaepa 578895 89,0607 - -
Maptun [lerpos Crankon 6500 1,00 - -
Apyra dprzmueckn Anna 207 0,03 4217 0,648
650 000 100,00 650 000 100,00

13.2 TIpemuen pezeps

Hpemuiiamar peseps va Apyseeroto e doopmupan upes emucusta ot 150 000 6post mpasa,
H3ARACHH BBB BPB3KA CBC 32ABAKHTEAHOTO IBPBOHAYAAHO YBEAMUCHHE HA KallHTAAd HA
Apymxectsoto. [lpasara ca npoaasenn mo 12,697 nB. Besxo eano. Ipemuifnuar pesepn e
HAMAACH € KOMHCHOHHATA HA HHBECTHUIHOHEH IOCPeAHHK ByaBpoxbpc AA, 00CAYKBAA
EMHCHATA,

14 3aemn
14.1 Amarocpounn 3aeMu

Ha 14 aait 2008 r. “Cepanxa I Ipormrbpruc” AACHLL ckaloua obAHTaIHOHEH 32eM, npH
CACAHHMTE YCAOBMI
* Obma HoMmmHAaAHa cTOHHOCT (pasMep Ha obAMraumoHnua saem) - 30 000 000
(rpuaecer muAmona) Eppo, pasmpeaesen » 30000 (rpuaccer xuagan) Spos
Ge3anaAuuny, TOMMEHHH, OOHKHOBEHH, CBODOAHO NPEXBLPAAEMH, ANXBOHOCHH
OBAMTALINH, BCAKA €AllA € HOMHHAaAHA cToitHocT oT 1 000 (xnanaa) Espo;
* xymon — 6.5% (IIecT 1AA0 # HeT ACCETH MPOLICHTA);
®  CpPOK AOC Mapexa Ha obauraummre - 60 (1mectAecer) Mecela, CUNTAHO OT AATATA Ha
eMICHATA,;
®  AaTa, OT KOATO TeYe CPOK4 A0 maaexa — 14 maii 2008 1.
®  AQTH HA DAAUIAHHA! 32 TAZBHMIA — EAHOKPATHO, B CPOK OT 7 (CeAeM) AHM OT AATATA
HA ITAAEKa, T.e He 1o-KbcHo oT 21.05.2013r; 33 Anxpenn naammanwus: 74.77.2008:.,
14.05.2009.., 14.11.2009:, 14.05.2010:, 14.11.20102, 14.05.2011z, 14.112011z,
14.05.2012¢., 14.71.20122,14.05.201 3.
B caywan, we damama sa naawarne cosnadue ¢ wepatioment Der, nAGHAaNemIo we e UBLPUL HA WBPONA
paborren der ened mosd.

wCepanra Ipomspruc” AACHIL yopaxum koA ONMITHATA CH 32 HOTACABAHE HA YacT OT
M3AAACHUA OT APyXKecTBOTO OOAHTALIMOHEH 34€M, 3A6AHO C AUXBEHOTO ITAAIIAHE, C IIAAEK
14 moemspu 2009 r.,
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[oanmmen dnraHcoB oTUET

01.01.-31.12.2009 r.

Apyxectsoro noracu 4 000 000 eepo ot raasmmmata ma nena or 4010 000 espo, upes
NPONOPIHOHAAHO H3MAAIIAHE HA Y4CT OT TAapHHMATa Han 133.333 empo mpu newa ot
133.667 empo 3a eana obAnrarms (ChraacHO YCAOBHATA IO 3aEMa, »Cepanka Ilpomspric”
AACHILI Moxke aa moracH IpeACpodIio Yact ot saema Ha renara #a 100.25 % 3a 100 % o
TAABHHIIATA).

Kem 31.12.2009 r., memoraceHaTa 9WacT OT TAABHHIATA MO ODAHTAILHOHHHS 3A€M, CAEA
ynpaxuenara koa orumd, e 26 000 000 espo,

Iaamannara o obAUTANMONHNA 33eM €4 H3BBPLIEHH [IPH CHA3BAHE HA M3MCKBAHHATA Ha
Hapeada Ne 8 3a LenTpasuus AEIIO3HTAD 33 LUeHHH KHIKa 1 [Ipasuannka Ha Lentpasnus
ACTIO3HTAP.

14.2 Texyma gacr OT HETEKYLIATE 3AABAYKEHMA

Hossmmara ,, Texyma 9act or HeTekyIuTe 3aAbANKEHHA” ce hbOpMHPA OT PaMEPBT Ha
AUXBEHHTE MAAIIAHUA, KOHTO APYKECTBOTO HAYHCAABA 110 ODAHIALMOHHUSA 33€M M KOHTO
Apy#ecTBoTO ABAKI HA OBAMTAIIHOHEPHTE. 3aABLANKEHIATA HA APYIKECTBOTO 3a MOTAcABAIIC
HA AMXBCHHTC ITARIIAHHA C€ H3NbAHABA upe3 Ganxos npesop kpM LIA B cpox or 4
(uetHpm) pabOTHH AHM IIpeAnm AataTa Ha Iaaeka Oes aa ce Opou Aatata Ha mascHKa.
LIEHTPAAHHAT AEITO3HTAD ITPEACCTABS 11a APYMKECTBOTO KHHIA Ha OOAHTALHOHEPHUTE, KATO B
KHHTATA C€ BKAIOYBA M H3YHCAEHATA CYMA 32 IIAAILAHE KbM BCCKH ODAHTALIHOHED.

14.3 'I'sproscku 3aABAMNKEHHA

KM KM
31.12.2009 31.12.2008
‘000 aB. 000 am,

Aada AusesomvpaTe Mennaxmbar EOOA - 14
Aadpa Ioponmepti Mennasyeur EAA 2 -
BTK AA - 2
BuK Byprac EAA - 1
EBH L' BATIAPHS EAEKTPOCHABASIBAHE AA, 5 4
Priiip Cuvurr Pusapac Doatep AALL - 1
Tonaodnkanma Codus AA 21 §
YE3 Eaextpo bparapaa AA 2 12

29 40

He ca npeAcTaBeHH CIPABEAAMBH CTOHHOCTH HA TBPTOBCKHTE H APYTH 33ADAYKEHHA, ThIl
KATO TTOPaAH KPATKOCPOWHHA HM XapaKTep, PBKOBOACTBOTO Ha APYXKeCcTBOTO CYHTa, ye
CTOMHOCTHTE, TI0 KOHTO T€ €A IPEACTABEHH B DAAAHCA, OTPA3SBAT TAXHATA CIIPABEAAHBA
CTOHHOCT.
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FOAHLLIﬁH (bI'II'IaHCOB oT4ceT
01.01.-31.12.2009 r.

15 Tlepcomaa

15.1 Pasxoau 3a nepcorasa

PaSXOAHTG 32 Bb3HATPDAXKACHHA HA nepCoHaAs BRAFOUBAT!

25

KbMm KoM

31.12.2009 31.12.2008

000 an, ‘600 as,

Pasxoaw 3a 3amaaTti 119 26
Pa3x0AHM 33 COLIHAAHH OCHIYPOBKH 6 2
125 28

15.2 3aabarkeHHA KbM IHEPCOHAAA M OCHTYPHTEAHN UHCTHTYUHH

SaA'bA}KCHHHTﬂ KBbM MEPCOHAAA 34 IIEHCHH, 3AITAATH H HEH3IIOA3BAHH OTIIYCKH, BKAIOYCHH B

Daaasca, ce CbCTOAT OT CAEAHHTE CYMEH:

KoM KbM
31.12.2009 31.12,2008
000 an, ‘000 as,
3aAbAKEHHS 33 3ATIAATH - 1
3aAbANEHIA KbM TIEPCOMAAA H OCHIYPHTEAHN HMHCTHTYIIHH - 1
16 Apyru saagbaskenna
KoM Kem
31.12.2009 31.12.2008
‘000 as, ‘000 ab.
[oaygenn rapasmm - 5
[loAyuerH ACIOSHTH OT KAHEHTH 412 394
Pasuern 1o 3acrpaxosaHe 13 -
Apyru 69 64
3aABAKEHHA KBM IIOAOTUETHH AU 1 2
[Iprxoan 3a Obaernu mepuoAn 11
500 465
17 1lpmxoau or npoaaxGu
Kbm KoM
31.12.2009 31.12.2008
‘000 aB, ‘000 am,
[lprxoan ot npoaaxba Ha CTOKH 210 4239
IlpHxoAH OT HACMH H yIPABACHHC HA HEABIDKMME HMOTI 4 944 4 958
Apyro 151 214
5 305 9411
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loammmen punancos otuer

01.01.-31.12.2009 r.

18 Pa3xoAm 3a BBPHINHN yCAYTH

PaSXOAHTC 34 BLHIITHIT YCAYI'H BKAROYBAT:

Kbpm Kem
31.12.2009 31.12.2008
000 as. ‘000 aB.
Boaa 7 7
Beumam yeayri — obuio AAMHHHCTPATHBHI YCAYIH 79 20
ITpapHO OBCcAyMBaHE 26 09
P-am 2a mpoekTHO ynpasaeHue - OLEHK Ha HMOTH 2 926
[MpoaserT MEHMANMBLIT OB H 418 552
CueroBoaHo obcayxkBane 36 36
3acTpaxoBKH 51 42
Tarcu / C%Ac6HH,HOTapMaAHH,Apym/ 12 18
Texyus pemonT 1 [IOAAPTBAKA OT OB XapakTep 9 12
TonAoeneprus 23 23
Teaedonn 8 10
OAHTOPCKH yCAYTH 20 5
EaexkTpoeneprus 20 12
[Moaapmeixka ACAHCBOPH 7
Ozxpana 62 -
P-An 3a ipoexrno ynpasacuue - CMP 71 -
3amAaTH M OCUTYPOBKH HA OBCAYIKBALLL IEPCOHAA 306 -
APYTH BbHUIHH yCAYTH 83 27
1243 929

19 ®uranscoBn: pasxoAu n (PUHAHCOBE HPHXOAH
@unancosurre PpasxoAr 3a HpeACT‘aBCHHTC OTUCTHIH ITEPHOAH MOTAT AA 6'bAaT aHaAI’IBHpﬂHH

KAKTO CACABA:

KoM Ksm
31.12.2009 31.12.2008
000 an. ‘000 aB.

Pasxoan 3a AHXBY 110 ODAHTALINOHEH 34CM 3783 2399

PasxoAn 32 AMXBH ITo DaHKOBH 3aeMH - 558
Pa3sxoAn 1o orrepaniy ¢ 9yKACCTPAHHA BAAYTA 1 5
banrosH TakcH - 3
Apyri ¢bHHaHCOBH pasxoan 4 22
DUHAHCOBH PA3XOAH 3788 2 987

GunarcosuTe NPHXOAN 33 IPCACTABEHHTE OTYETHH [IEPHOAH MOXKE A3 CE AHAAH3HPAT KAKTO
CAEABA:
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Foanuren pnaaHcos oTdeT
01.01.-31.12.2009 r.
KM Kem
31.12.2009  31.12,2008
‘000 an, ‘000 as,

[IpuxoAm OT AMXBI OT MAPI M IAPHYHYN €KBUBAACHTI 973 619
Apyru dhunancosi npuxoan 165
DHHAHCOBIT IPHXOAH 1138 619

20 CaeAxH CBC CBRBP3AHHA ARIIA

CB’bpS‘E!HHTC AHIOA Ha Apy}I{ECTBOTO BKAFOHYBAT €AHO ADBLIEPHO Apy}KCCTBO H EAKYYOB
YIPAaBACHCKH IICPCOIAA.
TpaHSaKJ_U/IHTe ChbC CB'bpS'E!HH AHIIA HE ¢a M3BDLPILUBAHN HPH CITICHHAATIN YCAOBIIA.

20.1 CaeAxu c ABIIEPHH NPCANPHATHA

Kem KoM
31.12.2009 31.12.2008
000 an. ‘000 am.

Ilposamba Ha yeayri
- npoaaxba ma yeayru ma Cepaska Ipormsprac Koncyar EOOA 43 1

43

20.2 CaeAKH C KAIOMOB YIPABACHCKH IIEPCOHAA

Karouosusa ynpaBACHCKH IIEPCOHaA Ha APYH{CCTBOTO BEAIOUBA vacHoBeTe Ha (CbBera Ha
AI/IPCKTOPHTE. B'I:SHﬁl"pﬂ)K,L\CHHHTa Ha KAKOYOBHMA YHIPABACHCKH IIEPCOHAA BKAKOYBAT

CAGAHHTE PA3XOAM:
Kem KoM

31.12.2009 31.12.2008
‘000 as, ‘000 ag,

KPRTKOCPO‘{HH Bb3HATPAMKACHIA

3anaatu 119 24
Pa3sxoAH 33 COITHAAHH OCHTYPOBKH 6 2
OB110 KPATKOCPOUHH BL3HAIPAXKACHHA 125 26

20.3 Cassa xBM Kpaa Ha HePHOAA

Kbm Kbm
31.12.,2009 31.12.2008
000 as. ‘000 aB.

3aABAYKEHHEA KBM:

- YIPABACHCKH IIEPCOHAA - 1
OBI110 3aABAKEHIS KbM CBBP3AHN AMIIA - 1
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21 YCAOBHH AKTMBH M YCAOBHH IACHBH

Ken HacTOAMUAT MOMEHT ApYXeCTBOTO IMa TOeTH 3asbaXeHHs Io [lpeasapureaen
Aoropop sa cymepcpnrma oT 20.12.2004r. u Horapuasen axkT 3a yupesdBaHe NHpaso Ha
CTPOEHK CPCIIY 32ABAKEHHE 34 1OCTposBane Ha crpaad Ne72, vom II, per. Ne 11298, aa
npexpbpAn COOCTBEHOCTTA BBLPXY mAeasnm 4acta or YIIW VIII - 1219, 1220, or
keapTaa 271, mecrnoct ,,CTyAeHTCKH TPas”, MpY BHEEKAAHE HA TTOCTPOEHATA B HETO CIPAAA
B EKCIIAOATALIHA.

22 HeAn ¥ HOAMTHKA HA PHKOBOACTBOTO IO OTHOILIEHME YIIPABACHIE HA PHCKA

Beaeactsne Ha H3II0A3BAHETO HA (DHHAHCOBH HHCTPYMEHTH APYXECTBOTO ¢ H3AOKEHO HA
HA3aPCH PHCK H MTO-KOHKPETHO HA PHCK OT MPOMEHH BbE BAAYTHHA KYPC, AMXBEH PIICK,
KAKTO H PHCK OT NMPOMAHATA HA KOUKPETHH LIEHH, KOETO CC ALAXKH HA OIIEPATHBHATA H
HHBECYHIHOHHATA ACIIHOCT 11a ApyKecTBOTO. YIIPABAGHHETO Ha PHCKA Ha APyxecTBOTO ce
OCBLUIECTBABA OT IIEHTPAAHATA AAMUHHCTPAIUA Ha ADPYKECTBOTO B CLTPYAHHYECTBO C
Cobeera na aupextoprre. [IpHOPHTET Ha PBHKOBOACIBOTO € AR OCHIYPU KPATKOCPOUHHTE 1
CPCAHIOCPOYHH IAPHYIIN TOTOLIH, KATC HAMAAM HM3AATAHETO CH Ia pHCK. AbArocpounmnre
pHHAHCOBH HHBECTHIIHH Ce YIPABAABAT, TAKA 9€ AR HMAT ABATOTPAIlHA Bb3BPAILIACMOCT.

Hafi-spaunmirre (hsHAHCOBH PHCKOBE, H2 KOHTO € H3AOMKEHO ApyXecrBoro, ca n3bpoeHH
HO-AOAY.

22,1 Baayren pucik

INo-roammara 9acT oT CACARKHTC HA /_\PY}KCCTBOTO CC OCDIIIECTBABAT B 6’bAI‘apCKH ACBA.
TPZHSQKLLI'II/I Ha APYHCCCTBOTO, ACHOMHHHPAHI IbPBOHAYAAHO B EBpO, HC H3AATAT
APY}KECTBOTO HAa BﬂAYTCH PHCK.

22,2 AnxBeH pHCK

TToAuTHKAaTA HA APY}KCCTBOTO € HACOYUCHI KbM MI’IHHNH/I_’SHpaHG HA AMXBCHHA PHCK IIpH
A’bATOTPafIHO CpHHﬂHCI/IpaHC. 3aTtoBa A’bArOCpO‘{HHTﬁ 3aeMH ca OOHKHOBEHO ¢ (i)PIKCI/IpaHH
AHNXBEHI TIPOLIEHTH.

22.3 Kpeauren puck

H3aaramero ua APY}KCCTBOTO Ha KPECAHTEH PHCK € O]."paHI/I"ICHO AQ pa3mMepa Ha DaAaHcOBaTA
CTOHHOCT HA q)HHaHCOBHTC AKTHBH, IIPH3HATH KbM AaTaTa Ha bBaaanca.

APY)KSCTBOTO peAOBHO CACAH 324 HEH3ITBAHCHHC HA 3AALAMKKCHHEATA HA KAHCHTHTE M Ha ApyrH
KOHTPArcHTH KbM ,A‘py}KECTBOTO, YCTAHOBCHH HHAHMBHAY2AHO HAH Ha TDYITH, H H3ITOA3BA
Ta3n HHCi)OpMaU‘HH 34 KOHTpPOA Ha KPCAI/ITHI«I}I PHCE.

P'bKOBOACTBO’I'O Ha Apy}KCCTBOTO CUMTa, Y€ BCHYKH ropecnomeHaTH CI)HHaHCOBI/I AKTHBH,
KOHTO He ca Gman OBCBHCHHBHHH HPES HPCACT‘EBCHI/ITC OTYCTHH HCPHOAH, ca (bHHaHCOBH
AKTHBH C BHCOKA KPCAMTHA OHEHKA, BKAKOYHTCAHO H TC3H, KONTO €4 C HACTBIIHA ITAACHK.

APY}KCCTBOTO HANMA OGCSHG‘ICHHH, A’bp}KHHH KATO l"apaHL[Hﬂ 3a (bI/IHaHCOBPITB CH AKTHBH.
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Ilo ornomenne ma TLPrOBCKHTE M APYTH B3eMaHMs ApPYyXecTBOTO He € HM3AOKEHO HA
3HAYNTEACH KPEAMTEH PHCK KbM HIITO €AHH OTACACH KOHTPATEHT HMAM KbM TpyIia OT
KOHTPATEHTH, KOHTO MMAT CXOAHH XapAKTEPHCTHKM, KPEAHTHHAT PICK OTHOCHO Hapu<Hm
CPEACTBA 1 APYTH KPATKOCPOYHN (bITHAHCOBII AKTHBI CE€ CUHTA 32 HECBINECTBEH, Tbil KATO
KOHTpareHTHTe ca OaHKm ¢ A0OGpa pemyraums M BMCOKA BBHINHA OLCHKA HAa KPEAHTHHS
peiiramr.

22,4 Anxsupen puck

ApyxecTsoTo MOCpEITa HYMAUTE CH OT AHKBHAHH CPEACTBA KATO BHHUMATEAHO CAEAH
[TAAIIAHMATA IO NOTACHTEAHHTE ITARHOBE HZ ABATOCPOYHHTE (PHHAHCOBH 3aADBAKEHISA,
KAKTO H H3XOAAIMTE MAPHYHH HOTOLU, BB3HHKBALIH B XOA4 HAa ONEPATHBHATA AEHHOCT.
Hyxanre 0T AMKBUAHH CPEACTBA CE CACAAT 33 PASAUYHH BPEMEBH TTEPHOAN - CKCAHEBHO I
©XECEAMUYHO, KAKTO I Ha Basara Ha 30-AneBHH 11pornosu. Hymante oT AlkspAHN CPEACTRA
B ABATOCPOYEH IAAH -~ 34 epHoan oT 180 1 360 Ann, ce onpeaeanT Meceuno.

ApyxkecTBoTO ADBPIKH IapH B OpoH, 33 Aa HOCPeIa AUKBHAHHTE CH HYXKAH 32 [TEPHOAH AO
30 amn. Cpeactsa 3a ABATOCPOYHHNTE AHKBHAHH HYXAH CE€ OCHTYPABAT 4YPE3 3aeMH B
CHOTBETHMSI pasMep H IpoAaxOa ma ABATOCPOYHH (PHHAHCOBH AKTHBH.

23 TloAwTHKa ¥ NPOIEAYPH 32 YIPABACHHE HA KAMHTAAA

Lleaute na ApyxecTBOTO BB BPB3Ka C VIIPABACHHE HA KAIIHTAAA CA!

. A2 OCHTYPH CHOCOOHOCTTA Ha ApPYMHECTBOTO AQ IIPOABANKH A4 CRIMECTBYBA  KATO
ACHCTBAIILO NPEANPHATHE M

. A OCHIYPH aAEKBATHA DEHTADHAHOCT 33 AKIIMOHEPHTE,

KATO OTPEAEAA LICHATA HA IIPOAYKTUTC H YCAYTHTE CH B ChOTBETCTBHE C HIIBOTO HA PHCKA,

MpPH CITA3HABE HA HOPMAaTHBHHTE H3HCKBAHUA,

24 CrOntra caeA aAaTaTa HA GasaHca

B3 ocHOB2 Ha HALUNTE 3HAHNA, HE €A Bb3HHKHAAHM CBHOMTHS CAGA AATATA HA H3TOTBANE Ha
BasaHca, KouTo OIIXA M3HCKIAN IIPEHIYHCAABAHE HA FAH OIIOBECTABAHE B TOPEITOCOYeHHTE
(puHAHCOBH OTUCTH.



