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, CEPAMKA [MPOITHPTHC” AACHLL 1
[IpeABapHTEACH KOHCOAMAHMPAH (DHHAHCOB OT9eT
01 sryapu — 31 aexempn 20091

CohAbprKaAHTE
Crpanuna
Baaanc 2,3
OrueT 32 AOXOAHTE 4
Otuer 3a TPOMEHATE B COOCTBCHIA KALIHTAA 5
Order 32 TApAYHATE HOTOIH 6
7

ToacHeNHA KbM MEXKAWHHIA KOHCOAHAMPAN

(HHARCOB OTIET



LCEPAMKA IMPOITBPTHC” AACHLI 2
[IpeaBapureseH KOHCOAHAIPAH (PHHAHCOB OTYET
01 anyapu — 31 aexkemspn 2009r.

baaanc

TTosacaenna 2009 2008

‘000 as. ‘000 as.

AxTusn
Herexymu akrusn
3emsl, MAIITHHH, ChbOPBKCHIS H 0DOPyABaHe 5 249 245
HMuBecTHIIHOHHT HMOTH 6 43 503 44 852
Hemartepnasnn axrusu 8 17 28
Apyr HeTeKyIIH B3eMaHIA 0 1
Pazxoan 3a npuaobupane Ha AMA 37 98
AKTHBH [0 OTCPOYEHH AAHBIIIT 3 3
Herexyrn akrupu 43 809 45 227
Texymm akTHBH
AKTHBH, TPEAHA3HAYEHH 34 ITPOAAKOa 9 3471 3 966
Tbproseku B3eMaHMs 10 150 77
Aagbunu BseMaHus - 5
Apyrn szemanms 11 226 239
Ilapn 1 mapr<HE eKBHBAACHTH 12 4 591 18 320
Tekyrm akTHBI 8 438 22 607
O0mo aKTHBH, 52 247 67 834

\\ \\e W
Hsrorsua: N H3nbAHATEAEH AHPEKTOP:

us \Kfmmatlena) ( Toresa

Aara: 17.02.2010r.




»CEPAMKA IMPOITBPTHC” AACHL] 3
[IpeaBapuTesen KOHCOAMANPAH (DIHAHCOB OTYET

01 anyapu — 31 Aexemspr 2009r.

baaarc

IToacnenusn 2009 2008
‘000 aB. ‘000 AB.

ColcTBEH KanATAA

AKIITOHEPEH KAITHTAA 13.1 650 650
Ilpemuen peseps 0 1861 1861
Hepasnpeaeaena meuanba / (Harpymana sary6a) 303 (91)
Texyra neuanba/(3ary6a) (2 672) 3785
O06mo coGcTBeH KATUTAA 141 6204
ITacusn

Herexymu nacupu

AbArocpounn saemu 14.1 50 851 58 675
Herekyriu nacusn 50 851 58 675
Texymu nacueu

Texyila 9acT OT HETEKYLIMTE 3AADAMKCHHS 14.2 426 2399
T'bproBekn 3aAbAKEHHSA 14.3 302 40
AAHBYHI 3aABANKCHT 100 48
3aABAKEHHA KBM ITEPCOHAAA H OCHTYPHTEAHH

HHCTHTYLIHLI 15.2 2 1
Apyri 3aAbAXKEHHA 16 425 467
Texymm macHBm 1255 2955
O06mo nacusu 52 106 61 628

52 247 67 834

O0m1o0 coberBéR™ ﬁm‘an 1 IIACHBH
n\ U\)

H3rorsua:

é\]@K\iaqena)
Aara: 17.02.2010r.

H3nbAnnTeACH AHPEKTOP:

(WB@TOTCB@/




LCEPAMKA [TPOITBPTHC? AACHII 4
[IpeaBapHTeACH KOHCOAHAHPAH (PHHAHCOB OTYET
01 sayapm — 31 aexenmspu 2009r.

OT4yer 32 AOXOAUTE

ITosacuenne 2009 2008
‘000 as. ‘000 as.
ITpuxoam 17 5149 9411
Pa3zxoAn 3a MaTCpHAAH (95) (63)
PasxoAH 3a BHHIITHI YCAYTH 18 (435) (934
Pa3xoan 3a mepconasa 15.1 (556) (55)
[Ipomenn B cripaBeAAHBaTa CTOITHOCT Ha
HHBECTHLHOHHHTE HMOTH 6 (3582) (326)
PazxoAn 3a aMopTH3aKA HA He(DHHAHCOBH aKTHBIH 5,8 (90) (52)
Apyru pazxoan (355) (484)
CebecTOHHOCT Ha IIPOAAACHHTE CTOKH M APYTH
KpaTKOTPaHK aKTHBH (58) (1 360)
[Teuanba o npoAaxOa Ha HETEKYIIIT AKTHBH 19 - 13
Oneparusua meuasba / (3ary6a) (22) 6150
(PHHAHCOBH Pa3XOAI 20 (3 789) (2 987)
DIHAHCOBH ITPHXOAN 20 1139 619
ITeuaaba / (3ary6a) npean AaHBIH (2 650) 3782
3

PasxoAn 3a AAHDBIIH, HETHO

ITewaa6a/ (3ary6‘ﬂ)"3a rOAMHATA (2 672) 3785

INSENN

(Cua &KABa‘ICBa)

Aara: 17.02.2010r.

H3nbAHHTEAEH AUPEKTOP:

(Accn AaBa\I‘OTeBa)‘/

H3rorsua:




»CEPAMKA IMPOITBPTHC” AACHILL

[IpeaBaprTesen KOHCOAHMANPaAH (PHHAHCOB OTYET

01 aryapn — 31 aexemspu 2009r.

Oraer 3a HpOMCHI/ITe B COOCTBEHUS KAITTAA

Benuku cymu ca B ‘000 aB.

Caaao xpm 1 anyapu 2008 r.

ITewaaba or mpeolieHKa HA HMOTH
PHHAHCOBH HI-ICTPYI\-ICHTI'I Ha
PASIIOAOICHIIE 33 IIPOAANKDA:

- mevanba /(saryda) npmsmara
AHPEKTHO B COOCTBEHHS KAIIHTAA
- IPEeXBBPACHH KbM [1e4asda nan
3aryba npi mpoAaKoa

Heren AOXOA NPU3HAT AHPEKTHO B
coDCTBEHHSA KAITHTAA

[Teuaaba 3a roAnHATA

A0 31 aexenspn 2008 r.

OO6110 NpU3HATH NPHXOAH H
PAa3X0AM 3a IepHOAA

Caapo xbm 31 Aexemspu 2008 .

Benuxn cymu ca s ‘000 as.

Caapo xsm 1 anyapn 2009 r.
Pasnpeaeaense Ha redanbara:
~AHBHAECHTH

-ApyTH

Gunancosn I’IIICTPY}\‘I&HTI‘I Ha
PA3OACIKEHHE 32 IIPOAANDA:

- meuaaba /(3ary6a) mpusHara
AHPEKTHO B COOCTBEHMS KAITHTAA
- IPEXBBPACHH KbM rreuanba nau
3aryba IpH mpoAaKoda

3aryba 3a mepHoAa

01.01 - 31.12.2009 r.

0010 npH3HATH IPUXOAH H
PA3XOAH 32 ICPHOAA

Caapo xem 31 Ae(e\n spu 2009 r.
H3rotemA: \ .

Ocuosen [Ilpemuen Apyrn  Hepazsnpe- O6Gmo

KAITHTAA pe3eps pe3epBu A€AEHA  KaNHTaA
negaaba

650 1861 (91) 2420

(326) (326)

4110 4110

650 1861 3693 6 204

OcuoBern Ilpemuen Apyrn  Hepasmpe- O6uro

KAIITAA pe3epB pesepnu ACACHA  KAIHTAA
nmeyaaba

650 18601 3693 6204

(3 391) (3 391)

(2672) (2 672)

650 1861 23700 , 141

\
(Cu K%\%ﬁ}e\na)

Aara: 17.02.2010r.

H3nbAnuTeAeH AMPEKTOP:

A

4

(,A,ecnmé %



,»CEPAVIKA [MTPOITBPTHC” AACHIL 6
IIpeaBapuTeAeH KOHCOAHMAHPAH (DHHAHCOB OTYET
01 aayapu — 31 aexemspn 2009r.

Oryger 32 ITAPUIHUATE ITOTOIH

ITosacuenus 2009 2008
‘000 aB. ‘000 aB.

OneparusHa AeitnocT

ITocTpmAGHHA OT KAHCHTH 6 564 6 285
[TAaImaHug KbM AOCTABYHIIN (1094 (1429)
[TaarmaHus KbM MEPCOHAA I OCHTYPHTEAHH HHCTHTYLIHN (569) (59)
[TaamaHua 33 AAHBIK (1 056) (937)
ITaaTenn GAHKOBH TAKCH I AHXBH BBPXY KPATKOCPOMHH 31EMH 32

00OPOTHH CPEACTBA 4 (7
Kypcosn pazanku - (5)
Apyru HOCTBIAEHHS/ TAAIIAHNS OT ONEePATHBHA AITHOCT (24 352
HeTen napu4eH 1OTOK OT ONEPATHBHA ACHHOCT 3817 4200

HHBeCcTHIIMOHHA ACHHOCT

[IpuaoBuBane HAa HMOTH, MATITIHE, ChOPBKEHI 1 0DOPYABaHEe 5 (1 880) (32 977)
[MocTbiAeHHA OT IPOARKDA HA HMOTH, MAIIITHH, ChOPBKEHILS 1

obopyasane 5,19 210 5392
[MoAyueHn AXBH 942 427
Heren napiydeH NOTOK OT HHBECTHLHOHHA ACITHOCT (728) (27 158)

dunaHcopa AeHHOCT

[MoAyvern GaHKOBH H OOANTAIIMOHHH 34CMH 59 331
Iaammamms o BAHKOBH I ODAHTALIHOHHH 3aEMH (7823) (17 7064)
[TocThIIACHHA OT EMITHPAHE HA AKIEH I TTpABa E

ITAalLaHHA HA AMXBH (5 756) (594)
ManmaaTeHn AHBHAGHTH (3 238)

Apym NOCTBITACHNA/ TAAIIAHHA OT ci)HHchoua AEITHOCT (1) -
Heren mapiden oTok OT (PHHAHCOBA ACHHOCT {16 818) 40 973
Heta npoMana B mapu H NAPHYHH €KBHBAACHTH (13 729) 18 015
[Tapu §1 APHHI EKBUBAACHTH B HAYAAOTO HA TOAHHATA 18 320 305
ITapn u mapu4 111 eKBMBAACHTH B KPAs Ha TOAMHATA 12 4591 18 320

L
\‘ \& ) VI3mrsAHHTEACH AHPEKTOD:
(CH\H Ié‘l%%xaqena) (M&alﬁ Torena’f

4

H3sroreua:;

Aara: 17.02.2010r. —




LCEPAMKA [POITBPTHUC” AACHILL 7
[TpeaBapHTEACH KOHCOAMAMPAH (puHAHCOB OTYET
01 aayapu — 31 sexemspu 2009T.

[Tosicrierus

1 O6wa nudopmanua

Apymectsoro ,Cepanka ITponspmc” AACHL uva 32 0CHOBHA ACHHOCT MHBECTHPAHE
Ha DAPUYHHTE CPEACTBA, HaOPaHM 4Pe3 M3AABAHC HA [ICHHIL KHIDKZ, B HEABI/KHME HMOTH
/ CEXIOPUTH3AINA HA HEABIKHMI FMOTH/ ITOCPEACTBOM ITOKYIIKA HA TIPABO HA cofCTBEHOCT
11 APYTH BEIIHH TPABa BHPXY HEABIDKHMI HMOTH, HIBLPIIBANE Ha cTpoexH u Hoa0bpeHn B
TX, C LeA IPEAOCTABAHETO HM 32 YIIDABAGHHE, OTAABAHE IOA HAEM, AHIHHT, apeHAa M/HAK

npo;\a}fc6aTa M.

,Cepanka  Ilpomrsprac” AACHIL e 2KUHOHEPHO APYIKCCTBO  CBC  CIELHAAHA
HHBECTHIIMOHHA 1eA. APYKECTBOTO € y4PeACHO Hi 01 aexenmspu 20006 . 32 HeOrpaHHYCH
cpok. YUpeAHTeAH ca L JKOHTPAKT COOUA” QO0A, n 3TIAA ,A3H1 — OBIIIO
3ACTPAXOBAHE”.

ApYKECTBOTO € BITHCAHO B THPIOBCKWA PEIUCTLD € PEIUEHHME Nel or 8.12.2006 r no
.a Ne14841/2006r na CL'C.

Cepaanitie 1 aapec Ha yrpapaenue Ha APyKecToBOTO € Penybamka Boarapus, mp. Codus,
ya.  Kbprurpascka” Nel9.

ApyKecTBOTO CC IIPEACTABASIBA OT MapTun letpos Crankos — llpeaceaaTes Ha CoppeTa HA
AHpEKTOpHTE H Aecucaasa XpHCTOBA Torepa — VI3TbAHHTEACH AMPEKTOP, 3AEAHO H
[IOOTAEAHO.

ApPYKecTBOTO HMa EAHOCTCIICHHA CHCTEMA HA yrpaesnse. OprauTe Ha yrpaBACHUC HA
Apyxectsoro ca OO0 chOpaHse HA AKLIHOHEPHTE H Ceser Ha aupexTopuTe. YacHOBETE
ua {bBeTa HA AHPEKTOPHTE CA;

s Accucaapa Xpuctopa ToTess;

e Mapruu [Terpos CraHKOB;

¢ Faena Beankosa Hukososa.

Mapree [Terpop CTaHKOB [PHTEKABA 6 500 Gpos AKLHM OT KAIIHTas2 HA APYHKCCTBOTO-
OcranaanTe uaeHose Ha CA He IIPATEKABAT AKITHH HA ADYKECTBOTO.

C Pemrenme Ne 45 — ACHLL ot 17.01.2007 r. ma Konmcusita 3a (DHHAHCOB HAA3OD
APYKECTBOTO TIOAYYABA AHIIEH3 32 H3BBPINBAHE HA AEHHOCT KATO APYMKECTBO ChC
CHEIHAANA MHBECTHIMOHHA [1EA — CERIOPHTH3ALHA HA HCABIKIMIT HMOTH.

Kanuraasr 12 ,,Cepanka ITpowspruc” AACHUII e 650 000 sepa, eMHTHPAHH CA 650 000

OOHKHOBEHHH DEe3HAANSHHK AKITHH C npaso H4 TAAC, C HOMHHAAHA M eMHCHOHHZ CTOHHOCT



LCEPAMKA [MTPOITBPTHIC” AACHLL 8
[TpeaBapHUTCACH KOHCOAHAMPAH prHaHCOB OT4eT

01 smyapu — 31 aexenmspu 2000r.

or 1 AeB BCAKA eAHa. AKIFHTE HA APYKECTBOTO €A PerHCTPHPAHH Ha ,,Bbarapeka DonpoB2

Bopea - Cocpna” AA.

Bbpxy ApyKecTBOTO YHPRKHABA KOHTPOA Beceaa OrmstoBa Kroaepa, KOATO MpAKO H
Henpiko 4pes ,,BM llponspra Mernarmpar” BOOA, uniiTo eAHOANYEH CODCTBEHHK HA
KAITMTAAA €, [PHTEXKABA OOIIO 643 293 Opos aKUHH, NPEACTABAABAILM 08.9682 % ot
KaTIHTAAA 1 OT TaacobeTe B ObiuoTo cpbpanye Ha “Cepanka IpormspTuc” AACHILL

Ha 14 aait 2008 . “Cepamxa [lpomspric” AACHLL crarodn OBAUTAIIMOHEH 3a€M, ¢ 00I1a
HOMHHAAHA CTOITHOCT (pasMep Ha ODAHTALIOHHII saen) - 30 000 000 (rpmaecer MHAHOHA)
Espo, pasmpeacser B 30000 (rpuaecer xmAAAM) Hpod fesHasudHY, TTOMMEHHMH,
OBHKHOBEHH, CBOBOAHO TIPEXBBPAAESMH, ANXBOHOCHH OB AHTAITIH, BCSAKA €AHA C HOMHHAAHA
croitmocr or 1 000 (xmasaa) Espo. Kynonst e B passep Ha 6.5%0 {(U1ECT LFAO H IIET ACCETH
MTPOLIEHTA) M CPOK AO ITAAEHKA HA oGanrammute — 60 (IecTacceT) Mecena, CIMTAHO OT AATaTa
Ha emucugTa. AaTa, OT KOATO TeYe CPOKA AD ITAACHKA € 14 mait 2008 . AaTuTe HA [TAAIIAHHA
41 TAABHHIIA — EAHOKDATHO, B CPOK OT 7 (Ceaen) AHM OT AATATA HA IAAEHA, T.€ HE nO-KbCHO
or 21.052013r.; 3a Apxpenu  maantagmg  74.71.20082, 14.05.2009:, 14.11.2009:,
14.05.20102, 14.11.2010z., 14.05.20112, 14.1120712, 14.05.20122,, 14.11.20122,14.05.201 3.

* B cayuati, ve damama 3d NAGHYaHE cosadHe ¢ HEDABOMEN D8ty RAGHANENIO tye Cé UIBTPUL HA NTPSIA
pabonien dert c1ed moad.

Barka, OBCAYMBAIIA ITAALIAMEATA 110 OBAHTAIFIOHHHA 32CM — OAHKATA—ACIIOUTAD €
nParipadzeHbaHK Bearapus” EAA.

2  (OcHoBAa 34 H3rOTBAHE HA KOHCOAHAHPAHMA ¢hunancon orveT

MEKAMHEAT KOBCOAHAMPAH (PMHAHCOB OTHET HA APYKECTBOTO € H3TOTBEH B ChOTBETCTBHE
¢ MeKAYHAPOAHHTE CTAHAAPTH 34 (pHHAHCOBM OTHETH (MC®O), paspaboTeHn ¥
nybankypams o1 Cpbera 110 MeRAYHAPOAHH CUETOBOAHH cranaaptu (CMCC) n npuetn OT
EC.

3  TIpoMeHH B CHETOBOAHATA MOAUTHKA
3.1  O0mu nmos0KeHnA

CAEAHITE HOBY H3MEHEHI HA CTAHAAPTH 1 PA3ACHEHHA C4 3AADAZKHTEAHH 32 I'bPBH ITBT 32
¢hHHAHCOBATA TOAMHA, 3AMIOYBALIA HA 1 aayapn 2008 r., HO KbM MOMCHTA HE C¢ OTHACHT AO
ACHTHOCTTA HA APyKecTBOTO!
e KPMC®O 11, MCQOO 2 ['pyna 1 TPaH3aKIHK CbC CODCTBEHH AKITHH
e KPMCOO 12, KoHIECHOHHHE AOTOBOPH 32 TPEAOCTABAHC Ha yeayru”
o KPMC®QO 14 ,,MCC 19 Orpanuvenue Ha AKTHBUTE H2 maaHOBE C AchUHHPAHH
AOXOAH, H3HCKBAHHA 324 MHHHMAAL poHAOBE M TAXHOTO B3aMMOAeHCTBHE
e [anenenus 8 MCC 39 ,,®uHAHCOBH WHCTPYMEHTH: IPH3HABAHE H ouensBane” H
MCOPO 7 ,,PUHAHCOBH MHCTPYMEHTH: omoBecTABaHe”, MYOAHKYBAHH IIPE3
oxromeprr 2008 1. Ilopasm H3KAIOUHTCAHHTE CbTPeCEHHA HA CBETOBHHTE
(DHHAHCOBY ITa3aPH TPE3 TPETOTO TPHUMECCUNE HA 2008 r. CMCC mnossoasiBa Ha
APYKECTBATA Al npexsacH(HIHpaT (HIHAHCOBH AKTHBH CHIAACHO H3MEHCHHATA
PETPOCIIEKTHBHO OT 1 FOAH 2008 1.



LCEPAMKA [POITEPTUC” AACHILL 9
T lpeaBapHTEACH KOHCOAHAHpPAH (PUHAHCOB OTIET
01 anyaps — 31 AeKCMBPH 2009r.

[Iperaea Ha CTAHAAPTHTC 1 PA3ACHEHHATE, [IPHAOKHME A ABAIKHTEAHD 33 APYKECTBOTO B
GbACIIH TIEPHOAM, CA JPEACTABEHI B Moscuenne 3.2.

3.2 CrampapTd ¥ PasacHEHIL, KOWTO HE CC TIPHAATAT 0T Apy>xecTBOTO0

Kbhi AATATA HA OAODPECHBETO HA TO3H (pHHAHCOB OTHET, HAKOU HOBX CTAHAADTSI, H3MEHEHHA
11 PA3ACHEHHA KBM CHITIECTBYBALL CTAHAAPTH ¢4 nyOAHKYBANH, HO HE €2 BAE3AH B CHAR M HE
ca BHAI HPHAOKCHE OT [10-PaHHd paTa OT ApyKecTBOTO:

PBKOBOACTBOTO ouaxsd, e BCHYIKHA HOBOBBBEACHHA e 6'bAﬂT BKAIOYCHH B cUEeTOBOAHATA
TOAMTHEKA HA APY}KECTBOTO 32 IprB}'IH oT4eTeH HepHOA, 3ATTOYBALIL CACA AQTaTd, OT KOoATO TC
BAM2AT B CHAA 1T HE B’bSHﬁMEpF[Bﬂ AR HpHA'th‘E\ TEe3H HpO;\ieHH OT IIC — PRHH'& AATA.

Vindpopmarys OTHOCHO HOBHM CTAHAAPTH, H3MEHCHIA 1 pA3ACHEHHS, KOUTO CC OUAKBA AR

AT eperT BBPXY durancosuTe OTICTH na ApyKecTBOTO € IPEeACTABEHA [10-AQAY:

¢ MC®O 8 ,,OrepaTHBHi cerneHTH, B CHAQ 33 TOAHILHH TIEPUOAH, 3ANOMBAMLH HA
HAM cAea 1 AHYapH 2009 r. MCPO 8 samend MCC 14 ,,OrunTane 1o cerMeHTH H
H3MCKBA ,,MEHHAKDBPCKH [TOAXOA”, CIIOPEA kofito uH(popMalpATa 33 CErMEHTHTC €
IIpeACTABEHA HA cpIlaTa 0asa, KOATO < H3TOA3BA 32 IeAHMTE HA BBTPELIHOTO
orunrage. OHaKBAHIAT edpeKT BBPXY duaHCOBHTE OTIETH BCE OIlE €& AHAAB3HPA
OF PHKOBOACTBOTO Ha ApYHKECTBOTO.

e MCC23 (n:sMeHeH) ,,DasxOAH IO speMIr’”, B CHIAA 38 TOAMLITHI JIEPHOAH, 3ATIOBAIILH
Ha mAM caea 1 AHyapH 2009 r. ‘Topa H3MEHEHHE HE € ITPHACHKAMO 32 ApPYKECTBOTO,
Toi KATO KbM MOMEHTA PAIKOAHTE 1O 3AEMHU {e OTTOBADAT HA KPHTCPHHTE, KOUTO
TpaGBa AQ €€ Ccr1a3BAT IPH TIpU3HABAHE Ha AIXBEHHTE PA3XOAH KATO KOMITOHEHT H2
ceBecTOHHOCTTA HA [IOCTPOEHH OT IPEATIPHATHCTO AKTHBH OT HMOTH, MalDHHI,
CHOPLIKEHHA ¥ obopyABaHe.

¢ MCOO2 (mmeHeH)  Jlaamiane Ha FazaTa HA AKIHI , B CHAQ 34 FOABIITHE EPHOAH,
3ATIOUBAII HA HAW CAEA 1 styapu 2009 T. PHKOBOACTBOTO H2 APYKECTBOTO HAMA ¥
He TIPEABHKAL M3IIAALIIAHETO HA BB3HATPAKACHIA TIOA popraTa Ha AKIHH HAH
OITIINE 32 TIPHACDHBAHE Ha ARIT I,

¢ MCQO 3 (HSMeHeH) ,bH3fec koMOHHALHH B [IPOUITHYAIIATE p3MeHeHHA HA
MCC 27 ,,KoscoaHaAHpaHi 1 HHAMBHAYAAHH prHAHCOBH orgerir’, MCC 28
JusecTnuun B ACOIHIPAHH HpeAHpHHTPIﬂ”, u MCC 31 LAsnope B CHLBMECTHH
pr:AHpHHTHH”, B cuaa 3a OH3HEC KOMOHHALIMH, 34 KOMTO ARTATA Ha 3aKyIyBAHE € HA
HAH CAEA 3AIIOMBAHETO HA TLPBIA OTIETEH IEPHOA, 3ATOYBAIL HA nan caea 1 10aH
2009 1., Oe3 Aa ce IIPHAATA € obparHa cuAa 32 HPEAXOAHH nepuoAH. P1LKOBOACTBOTO
TpeLeHABa Bb3AciiCTBHETO BBPXY APYIECTBOTO HA HOBHTE M3HCKBAHMA OTHOCHO
CUETOBOAHOTO OTHHTAHC  HA mpuA0OuBaHESL, KOINCOAVAALLMA JI  OTHHTAHC HA
ACOINHPAHI peANpHATHS pppXy (PUHAHCOBHTE oraery 1A APYXECTBOTO.
ApyrecTBOTO HE IpUTEKABA CLEMECTHI ¥ acOLHUPAHH IPEAITPHATHA.

e MCC 1 (I/ISMCHGH) JIpeacTasane Ha (prHAHCOBH oTdeTir”, B CHAA 32 TOAMIIHH
NEPHOAH, 3ATIOMBAIIM Ha HAH CACA 1 Auyapy 2009 r. PHKOBOACTBOTO € B ITpOLEC HA
paspaborpane  HA byEaHCOBM  OTICTH CHIAACHO MPOMEHEHHTE H3UCKBAHNA 32
OIIOBECTABAHE B TO3M CTAHAAPT-



L CEPAMKA [MTPOITBPTHC” AACHIL 10
HPCABapHTeAEH KOHCOAI/IAHP’AH CpIrIHaHCOB oTYeT
01 auyapu — 31 aexemspu 2000r.

» MCC 32 (usmeneH) ,,PHHAHCOBH MHCTPYMEHTH: OTOBCCTABAHE M npescTaBaHe” M
cnomeernuTe mamenenus va MCC 1, Ilpeacraane Ha drHAHCOBH oTdeTH, B CHAA
34 TOAFIIYHHA [IEPHOAL, 3AIIOUBAIITT HA HAM CACA 1 AHYapH 2009 1. Te3w mpoMeHH He
ca NPUAOKHME 32 APYKeCTBOTO, TBH KATO TO HAMA MHCTPYMCHTH C IIpaBO Ha
BPBIIAHE.

¢ KPMCOO 13 ,llporpamMu 3a AOSAHH KAMEHTH, B CHAA 33 TOAMINHI TIEPHOAH,
sanouBAIL Ha HAY caes 1 1oam 2008 r. ApyecTBOTO HE HPHAAra NPOIPAMH 34
AOAAHOCT Ha KAHEHTHTE,

o KPMCOO 16 Xeamupaie HA HETHA HHBECTHLINA B IJ/KACCTPAHHA ONICPALIHA, B CHAR
32 TOAHIITHE IIEPHOAH, 3ATIOYBAINI HA HAH CAEA 1 OKTOMBPH 2008 r. ApyXKecTBOTO
He IPHAATA XEAKHPAHE HA MABECTUIIHH B dyXACCTPAHHM ONepPaNKH.

¢ [opMmiHH TOAOOpeHHs 2008 1. CMCC nybaukysa Llloaobpenus  Ha
MeKAyHAPOAHHUTE CTAHAAPTH 32 (pHHAHCOBO OTUHTAHE 20087, INo-roaamaTa 4acT OT
Te3H IPOMEHH IIIe BAE3HAT € CHAA MPE3 OTUETHH LIEPHOAM, 3ATIOYBALLIH Ha HAH CAGA
1 syapu 2009 r. Tesy npoMeHH He Ce OTaKBA A YMAT 3HAYMTEAHO BAHAHHE BLPXY
cbunaHCOBHA OTYET HA APYHECTBOTO H He €4 AHAATBUPAHH ITOAPOGHO.

Unchopmaltus OTHOCHO HOBH CTAHAADPTH, H3MEHEHIA 1 pAa3sSCHEHHS, KOMTO He CE OYaKBa Al
mvatT epekT BBpXy PUHAHCOBUTE OTHETH Ha APYIKECTBOTO € IPEACTABEHA I10-AOAY:!

e MCC 1 (msmemen) ,[lpescrapsane Ha (pHHAHCOBH oTgeTH”, B CHAA 32 TOAHIUHH
TIEPHOAM, 3AHOUBAIITH HA FAMK CACA 1 syapy 2009 1. PHKOBOACTBOTO € B IIPOLEC HA
paspaboTeaHe Ha (PMHAHCOBM OTHETH CBLIAACHO TpOMEHEHHTe H3HCKBAHHA 32
OTOBECTSBARE B TO3H CTAHAAPT.

Basupaitkn ce HA IPHAATAHHTE CHETOBOAHM TIOAHTHIKH, PHKOBOACTBOTO Ha APYHECTBOTO HE
OWAKBA 3HAMATEAHO OTPLKEHME BBPXy (PHHAHCOBATE OTHETH HA ApyxecTBOTO  CACA
BAFI3AHETO B CHAA HA IPOMCHHTE B CTAHAAPTHTE M HOBHTE CTAHAAPTH H PA3ACHEHHUATA.

4 CuyeroBOAHA IIOAUTHEA
4.1 Ofmu moroKennd

Hap-zpauypnpTe cHeTOBOAHH IOAHTHKH, HpHAHFﬁHH npHu HM3TOTBAHETO HA TC3H q)IfIHﬂHCOBI/I
OTYETH, Ca HPEACTﬂBCHH MTO-AOAY-

@UHAHCOBNTE OTYETH €A H3TOTBEHHN IIPH CIIA3BAHE HA NPHHIMITATE 334 OIIEHKA 334 BCCKH BHA
AKTHBY, ITACHBH, ITPHXOAH H PA3XOAM CBIA2CHO MC®O. baspre 33 OLEHKA €A OIIOBECTCHH
HOAPOGHO MO-HATATDK B CICTOBOANATA [TOAHTHKA KbM (DHHAHCOBHTE OTYETH. (DHHAHCOBUTE
OTYETH Ca H3TOTBEHH [IPH CIA3BAHE HA MDUHITHIA Ha ACHCTBAILO TIPEATTPHUATHE.

CAEABA AA Ce OTDEAENHM, Y€ NPH HITOTBAHETO HA NPEACTABEHHTE (hHHAHCOBH OTYETH €2
H3IIOA3BAHH CUYCTOBOAHY OUEHKH M AOITYCKAHHH. Bonpexs we Te ca OasmpaHm HA
iHcpOPMAITS, TPEAOCTABEHA Ha PHKOBOACTBOTO KLM AATATA HA H3TOTBSAHE HA (DHHAHCOBHTE
OTYETH, DEAAHHTE PE3YATATH MOTAT A2 CC pasaHHapar OT HANpPaBeHuTe OIEHKH M
AONYCKAHHSL
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4.2 TlupecTUIIHH B ABIIEPHE APYIKCCTBA

A’bLLLCpHI/I ca Te3u APY}KCCTB’A, KOHTO €€ HaMHPAT JTOs, KOHTPOAA HA APY}KQCT'BOTO.
KOHTPOA’bT BDBPXY A"bLLI,epHHTC ApY)KCCTB‘E\. ce I/ISP'&SHBH BBB Bb3MOMHOCTTA Ad CE p’bKOBOAH
C’pHHﬂHCOBaTﬂ 14 OHEPQTHBHRT'& IICAWTHRA Ha A’bLLIEpHOTO APY}KECTBO TAKA, Y€ Ad ce
H3BAHYAT H3TOAH B pCBYATaT H2 ,L\GIZ’HOC’IT?I MY. B caMOCTOATCAHWTE CbPIHﬁHCOBPI OTUETH Ha
APY}KECTBOTO, HMHBECTHIIHHTE B ADIICPHA Apy}KCCTB‘Zl, ca OTYMTAHU 110 Ce6€CTOfIHOCT.

4.3 CaeAKH B My’KAECTPAHHA BaAyTa

OTACAHMTE eACMEHTH Ha (PHHAHCOBNTE OTHETH HA APYIKECTBOTO CE OLCHABAT BLB BAAYTATA
Ha OCHOBHATA HKOHOMHIYECKA CPEAd, B KOATO IPEAIIPHATHETO H3BLPIIBA AEHHOCTTA CH
(“pysrupoHAAHA pasyra”). (PHHAHCOBHTE OTHCTH HA ApymecTBOTO €4 H3TOTBEHH B
&parapcku Aesa (AB)- Tosa ¢ (DYHKUFOHAAHATA BAAYTA ¥ BaAyTara HA TIPEACTABAHE HA
ApyxecTBOTO.

CACAKITE B UYIKACCTPAHHA BAAYTA CE OTHHTAT HPH ITHPBOHAYAAHOTO M [PH3HABAHE BLE
(byHKIHOHAAHATA BAAYTA HA APYKECTBOTO 110 OHIHAAHKA OOMEHEH KypC 32 AGHA Hi
caeakara, (0BaBeHms PUKCHRT Ha Bparapcka HApOAHA Hanka). LIprzoanTe 1 PasxOANTE OT
KyPCOBH PASAHMKH, KOUTO BL3HUKBAT HIPH JPEKAAHETO HA TE3U CACAKH I [peOLIEHABAHETO M2
TAPAUHHTE TOMIMI B JYKACCTpatiHa BAAYTA B KPAaf HA TIEPHOAR, CA OTPA3EHHM B OTyera 32
AOXOAHTE.

4.4 TIpuxoam u pasxoAd

TIPHXOAMTE BKAIOHUBAT TPHXOAH or mpoamKba HA CTOKH ¥ HPEAOCTABAHC HA YCAYTH.
TIpHXOAHTE OT OCHOBHHTE JIPOAYKTH ¥ YCAYTH €A IPEACTABEHM B losicnenye 17.

HPI/IXOAHTB ce OUEHaBaT 1o CHPHBCAAHBZ. CTOHHOCT Ha HOAY‘IEHOTO HAH IMOAAEHKAIIIOTO HA
HOAY‘IaBaHe nAaIadge HAH BBIMEIAABAHE, KATO CC OTUYHTA CYI\IHT'& Ha BCHYKH prfOBCKH
OTCTBIIKH H KOAHUYECTBCHH Pa6ﬁTIfI, HaHpﬂBeHH OoT ,/_\pY}KQCTBOTO.

[pm HpOAa}K6ﬂ HA CTOKH, TPHUXOABT C¢ IPH3HABa, KOTATO CA H3ITbAHEHH CACAHHTE YCAOBMA:

o  3HAUMTCAHHTE PHCKOBE H ITOA3H OT cOBCTBEHOCTTA BBPXY CTOKHTE CA MPEXBDPACHH
BHPXY KyITyBada;

¢ e e 3aMA3CHO IPOAbAKABAIILD YIACTHC B JIPABAEHHETO HA CTOKHUTC HAH ceKTHBEH
KOHTPOA BBPXY TAX;

e  CyMATA HA IIPHXOAZ MOXKE Aa BbAE HAAEIKAHO OIIEHEHA,

o BEPOATHO € HKOHOMHMECKHTE HArOAH OT CASAKATA Al O BbAAT MOAYHEHN;

¢ HANPABEHHTE DPA3KOAM HAI Te3H, KOHTO IPEACTOM Al GBAAT HANPABEHH MOTAT
HAAGKAHO A4 ObAAT OLIEHEHH.

HpPIXOA’bT, CB'bp3aH ChC CAEAKA IIO HpeAOCTaBHHE HA YCAYI’H, ce HPHSHQBQ, KOTaTO
pESYATaTbT OT CACAKATA MOKE HAASHKAHO A4 CC OLICHIL.

HCHHAG?{T‘E{ HAM 3?11"}’62LTa OT OTIMCBAHE HA AAACH AKTHB C€ OﬂpeAeAH KATO p'ElSAHKa MEKAY
MOCTBIIACHHATA H DaAraHCcoBATA CTOHHOCT HA aKTHBA K ce OTp‘ElSH.Ba B OTueTra 32 AOXOAHTC.
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[TeuasBure B PE3YATAT HA poaakba HA HETCKYINM AKTHMBH €A orpazenn B OTdera 3a
AOXOANITE HA Pea, iedanda oT npoaaxba Ha HETCKYIIH AKTHBH .

OnepaTHBEHTE PASXOAHM CE HPH3HABAT B Orgeta 3a AOXOAHTE B MOMEHTA HA TIOASBAHE HA
JCAYTATA MAH KBM AATATA HA TAXHOTO BhsHEKBAHE. PASXOAHTE [O TAPAHIHM CE IIPA3HABAT I
ce OTpa3fBaT CPeLlly HATPABCHATA NIPOBUSLA IPH MTPU3HABAHE HA ChOTBETHHA IPHXOA.

HpHXOAH H pEISXOAI/I 34 AMXBH C€ OTUYHTAT Ha HPPIHLI,HITR Ha HAYUHCACHHETO.

4.5 Pazxoaun no sacMu

Pa3XOAMTE TIO 3AEMH OCHOBHO HPEACTABAABAT AHXBH IO saenuTe HA ApyxecTBoTo. Bemim
PABXOAH ITO 3CMH, BKAIOMHTCARO Tean, KOHTO AHPEKTHO MOTAT Ad 6bAAT OTHECEHH KbM
JAKYIIYBAHETO, CTPOHTEACTBOTO HAH [IPON3BOACTBOTO Ha OTFOBAPAIM HA YCAOBHATA AKTHB,
Ce NPH3HABAT KATO PA3XOA 34 TEPHOAR, B KOITO €A FbIHAKHAAN KATO UACT OT ,,(PHHAHCOBH
pasxoan” B OTUETA 32 AOXOANTE.

4,6 TlemarepmasHH AKTUBH

HenmaTepHaAHsMTe AKTHBH CC OLCHABAT OBPBOHAYAAHO 1O ceBecroitmocT. B caygauTe HA
CaMOCTOSTEAHO TIpHaoOuBaHe TA € pabHa Ha NOKYITHATA M€HA, KAKTO ¥ BCHUKH IARTCHH
MITA, HEBB3CTAHOBHME AAHDBIUL 1 HATIPABCHITE IpeKH Pa3sxOAM BBB BPB3KA C ITOATOTOBKA
na axriBa 3a ckcraoatarus. IIpy npuacGHBaHE HA HEMATEPHMAACH AKTHB B PE3YATAT HA
GrsHmeckoMOUHALES, CeDeCTORHOCTTA My ¢ PABHA HA CTIPABEAAHBATA My CTOHHOCT B ACHA Hd
npHACOHBAHETO.

[ToCAEABAIIOTC OflEHABAHE C¢ M3BBpLIBA IO rena Ha UpHACOHBaHE, HAMAACHA C
HATPYIIAHITE AMOPTH3AIHI 1 aarybu oT obesLeHKA. Hanpasenute 0Oe3leHKH €& OTTHTAT
KATO PA3XOA H Ce IIPH3HABAT B OT4eTa 30 AOXOAUTE 32 ChOTBETHHA IICPHOA.

[ToCAEABAILITE PASKOAH, KOHTO BDIHIKBAT BbB BPD3KA C HEMATCPHAAHWTE AKTHBI CAEA
THPBOHAYAAHOTO IPH3HABAHE, C& ripuatapar B OTdeTa 32 AOXOAUTE B TIEpHOAA HA TAXHOTO
BL3HMKBANE, OCBEH AKO MMa BEPOATHOCT TE Ad CITOMOTHAT HA AKTHBA A4 TEHEPHPA NOBEUE OT
[TBPBOHAYAAHO HPEABHACHHTE FbACIIIE HKOHOMUYCCKH HBITOAM M KOTATO TE3H pasxosH
MOTAT HAASKAHO AA ObAQT OLCHEHH # OTHECCHH KbM aKTuBa, AKO TE3M ABC YCAOBHA €4
H3ITBAHEHH, PA3XOAHTE CC AOBaBAT KbM ceBecTOHHOCTTA HA AKTHBA.

AMOpTH3AIHMATA CE H3UMCANBA, KATO C€ MIITOA3BA AUHEHHHAT METOA BHPXY OHUEHCHHA
[IOA€3CH CPOK Ha FOAHOCT Ha OTAEAHHTE AKTHBH, KAKTO CACABA

®  AMIICHS - HEAMOPTH3HPYCM AKTHB

®  [pOrPaMHH HPOAYKTH - 2 TOAHUHH

®  ADYTH - 4 rOANHH

ApyecTBOTO H3BFBPIIBA BHIMATEAHA HPCIEHKA, KOraTo OIPCACAH AAAM KPHTEPHHTE 32
MHPBOHAYAAHO HPH3HABAHE KATO AKTHB Ha PA3XOAHTE 110 paspaboOTBAHETO Ca GrAH CITA3EHM.
T]pereHKara Ha PBKOBOACTBOTO € GasppaHa HA [FAATA HAANHHA prchOPMALIVA KbM AATATA
ma GasaHca.
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V3Opapmar npar  Ha CDIIECTBEHOCT 33 HEMATEPHAAHHTE ADBATOTPAHHH AKTHBH HA
ApyecTBOTO € B PasMep Ha 700,00 aB.

4.7 TmMorH, MALLIMHK, CHOPBIKCHAAL 1 oGopyasane

MaoTHTe, MAIIHHUTE, CHOPBHKEHHATA H 0BOPYABAHETO CE OLEHABAT [TLPBOHAYAAHO 110
cebecTONHIOCT, BRAIOUBAIIA LIEHATA HA npuAoGHBAHE, KAKTO H BCHUKI IPEKK PAa3sXO0An 33
NPHBEKAAHETO HA AKTHEA B pabOTHO CHCTOAHME.

[TocAaeaABAILIOTO QIICHABAHE CE H3BLPIIEA Bb3 OCHOBA HA IICHA HA HPHAOGI/IB'E!HC, HAMAACHA C
I-IEITPYH’&.HI/ITG aMOpTHBﬂL[I/IH " 3'21I')"6H oT 00e3LeHKA. PIﬂHpaBEHHTe obesIieHKH ce OTUUTAT
KaTo paaon H CC HpHSHaBaT s OTueTa 33 AOXOAHTE 34 CBHOTBETHHA TEPHOA.

[TOCACABAII PASKOAH CBBP3AHH C OLPEACASH AKTHB OT HMMOTH, MAIDHHE, CHOPDHKEHHA H
obopyabane, ce npubasar Kbd Oasamcopata CyMa Ha AKTHBA, KOTATO € BEPOSTHO
APYRECTBOTO Ad HMA FKOHOMHIECKH [IOA3H, HAABMIUABALIN ITHPBOHAYAAHO OLCHCHATA
PEKTHBHOCT HA ChIUCCTBYBAIDT AKTHE. Bewoks APYTH IIOCAGABALI  PA3XOAM  CC
NPU3HABAT 32 PASXOA 32 IEPHOAR, B KOHTO ca HAIPABEHH.

VIMOTH, MALIMHY, CHOPBKCHHA I obopyasaHe npHAOBHUTA HPH JCAOBHATA Ha chuHAHCOB
AM3HHT, C& AMOPTH3HPAT Ha Gasa 1A OVAKBAHHA [TOAE3EH CPOK HA TOAHOCT, OTIPEACAEH
JIOCPEACTBOM CPaBHEHHE € HOAODHI aKTHBH HAH HA Gaza CTOMHOCTTA HA AH3WHIOBHA

AOroBOP, 4KO HETOBHAT CPOK € HO*KpaTbK.

AMOPTHSRL{HHT'& HA MMOTH, MAITWHI, C”bOp'b}KEHHH H O6OPYAB'&H€ ce HAUMCAABA, KaTo CC
H3IIOA3BA AHHEAHUAT METOA BBPXY OLIEHEHUHA ITOAE3EH SKIBOT Ha OTACAHHTC I'le'IPI AKTHBH,
KAKTQ CACABA

s Marman 3,33 TOAMHH
e KommorTbpHO 0DOPYABAHE 2,00 roanHH
o (CromaHcKu HHBEHTAP 6,67 roaHHI
s Apyru 6,67 roanHU

VaGpauuar npar Ha CHIIECTBEHOCT 32 MMOTH, MAIIHAH, ChOPBAEHUS 1 oBopyABane Ha
ApymecTBOTO € B PasMep ma 700 aAB.

4.8 'Tecrose 3a 00e3IeHKA HA HEMATEPHAAHMTE AKTMBY M UMOTH, MAITHHH,
cpopwrkena U 0G0pyABane

[lpu suucAfBaHE HA obestenraTa APyKecTsoTO AechuBHpa HAH-MAAKATA pA3rpaHHYHMMA
Ipyma aKTHEBH, 33 KOHTO MOIAT Al GHAAT ONPEAEACHH CAMOCTOATEAHH TIAPIHHH MOTOLM —
¢AMHHUIA, TEHCPHUPAITA TAPHHHI HOTOMH. B pesyATaT Ha TOBA HAKOH OT AKTHBHTC MOAAEHKAT
Ha TecT 3a ODe3lleHKA HA MHAMBHAYAAHA Baza, 2 APYTM Ha Dasa CAMHMIMA, TEHEPHPATIA
ITAPHYHH TOTOLH.
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Beuygn axkrHBH M CAWHUILH, I‘CHepHan_IH apu~HH MOTOLY, €& TeCTBAT 34 06631_[61—!](21,
KOoratTo CBLOHTHA HAH npom-ima B ODCTOATEACTBA HHAWKHPAT, ye TAXHATA BasaHcoBa
CTOHHOCT MOMKE A2 HE 6”]::;_\6 BB3CTAHOBCHA.

4.9 HupeCcTHIHOHHH MMOTH

ApyXKecTBOTO OTHHTA KATO HHBECTHIIHOHHHE HMOTH 3€MfA M CIPAAH, KOHTO Ce ABPHKAT 32
TOAYIABAHE HA IPHXOAH OT HAEM H /HAH 32 YBEAHUEHHE Ha KAITHTAAZ, KOHTO ce OTYHTAT 10
MOAEAA HA CIIPABEAAHBATA CTOHHOCT.

MupecTHIIMOHHITE UMOTH CC npeoueﬂﬂsa'r HA TOAHIITHA Oaza M Ce BKAIOYBAT B (Or4aera 32
ADXOAHMTE TIIO HQSaPHH CTOHHOCTH. Te ce OHpCACAﬂT OT HE3IABUCHME OLICHHTEAN C
HpO(bCCHOI{aAHH KAﬂCI/I(i)PIKﬁL[I/l'H H 3HAYHNTEACH HpOCpECPIOHaAGH OIIUT, KAKTO 1 CKOPOLUCH
OIOUT B MECTOHAXOMACHHETO H I{aTEFOpPIHTa HA OIEHABAHHA HMOT, 623PIPRﬁKPI ce HA
AOKA3ATEACTBA 34 HHSQPHHTC YCAOBH}I.

Besika rmeuaaba sman 3aryba oT IPOMAHA B CIIPABCAAIBATA CTONHOCT HAH ITPOAAKOA Ha AAACH
HUBECTHIHOHEH MMOT Ce IIPHU3HABA HeaBapHO B euasbaTa HAM 3arydaTa KaTo ,,[IPOMEHH B
CIIPABEAAHBATA CTOMHHOCT HA HHBECTHITHOHHHTE uMOTH .

[TpuxoAHTe OT HAaeM H OMEpATHBHNTE PA3XOAH, CBbP3aHH C MHBECTHLIHONHH HMOTEH, Ce
OTHHTAT CHOTBETHO KATO ,, TIPHXOAH ¥ ,,APYTH pasxoAn”, H Ce NPHIHABAT KAKTO € OIIUCAHO
g [osacuenue 4.4.

4.10 PuHAHCOBH AKTHBH

(DUBEAHCOBUTE AKTHBH, C H3KAIOYCHHE HA XEARMPAIIATE MHCTPYMEHTH, BKAFOUBAT CACAHHTE
KaTeropuy (PHHAHCOBM HHCTPYMEHTH:

®  KPEAWTH H B3CMAHHS;
(DUEAHCOBUTE AKTHBY CE PAsHPEACAAT KbM OTACAHHTE KATETODHH B 3aBHCHMOCT OT LIeAT4, C
KOSTO ca IPHAODHTH. KaTeroprara Ha AIACH (PHHAHCOB HHCTPYMCHT OTIPCAEAS METOAZ MY
HA OICHABALE ¥ AAAH TIPHXOAHMTE M PA3XOAHTC CE ovpasmsar B OTUeTa 33 AOXOAHTE HAH
AHPEKTHO B CcOBCTREHIA KATHTaA HA APYKeCTBOTO.

4.11 Marepuasnnu 3amacu - Herexyi aKranu xAacupUIIPAHH KATO ABPIKAHM 34

npoaax6a

MaTepHAAHHTE 3aITACH BKATOMBAT MMOTH — 3eMU ¥ CIPAAH, KOHTO €€ ABPIKAT EAHHCTBCHO €
ea npoaanda.

Korato ApPyKecTBOTO BB3HAMEPABA AR MPOAAAE HETEKYUIMTE AKTHBH HAH IPyIIa AKTHBH
(rpyma Ha paBHOAO}KeHHe) ¥ axo TMpoAakDaTa € MHOTO BEPOATHO AR SbAS OCBIIECTBEHA B
12 nMecedeH CPOK, AKTUBHT MAN IPYIIATa Ha pasIoAOIKEHHE CE kAACHDHIIMPAT KaTO ABPKAHH
32 IPOAAKDA B Ce ITPEACTABAT OTACAHO B HasaHca.

AKTHBH, ¥AaCHGMUUMPAHH KATO AbBDHAHM 32 npoAKDA Ce OLEHABAT HA IIO-HHCKATA oT
AXHATA DAAAHCOBA CTOHHOCT HEITOCPEACTBEHO CACA TAXHATA KAACHPUKALIA KATO ABPIKAHH
32 poAaKDa M TAXHATA CHPABEAAMBA CTORHOCT HAMAAEHA C PA3X0AHTE II0 npoAwKGaTa HM.
FIsAKOM aKTHBH ABDAAHH 34 npoaakOa KaTo bMHAHCOBH AKTHBY MAK AKTHBM I10 OTCPOYEHH
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AAHDIH, DPOADAMABAT Ad Ce OLIEHABAT B CHOTBETCTBHE ChC CYCTOBOAHATA TTOAHTHKA
GTHOCHO Te3H AKTUBHM Ha ApyxecTBOTO. AxTuBuTe KAACH(HIHPAHH KATO ABPKAHI 34
mpoAaKOA HE ITOAAEHAT HA AMOPTH3AINA, CACA THXHATA KAACH(DHKALIMA KATO ABPIKAHI 32
npomm’ia.

412 Aaubii BFbPXY AOX0AQ

Cpraacuo ua.175 or 3akoHa 33 KOPIOPATHBHOTO OAOXOAHO ODAATAHE, APYAECTBATA CHC
CTIerHAADA MHBECTHLIMOHHA IEA, PETHCTPHPARI IO 3akoHA 33 APYKECTBATA CbC CIIEHHAAHL
JHBECTHITGHHA 1[€A, HE CE 0DAAIAT C KOPIOPATHBEH ARHBK.

4.13 Tlapm n mapuaHY eKBABAACHTH

APyKecTBOTO OTIHTA KATO mapu 1 ITApHYHH CPEACTDA HAAMSHATE Tapk B OpOH, MapuaHn
CPEACTBA TIO GAHKOBH CMETKH, ACTIOBHTH, KPATKOCPOHHI K BIHCOKOAHKBHAHH HHBECTHIHH,
KOWTO Ca AECHO oDpalaeMi B ITapudeH CKBHBAACHT M CHABDMKAT HC3HAUMTEACH DHMCK oT
pOMSAHA B CTOWHOCTTA CH.

414 CobcTBeH KAnuTaA M HAaTIanuA A AUBHACHTH

AKLU/IOHCPHI/IHT KAallpuTaA Ha APY}KECTBOTO OTPHSHB?I HOMHHAAHZTA CTOMHOCT HA
EMHTI/IpaHI/]TE AR,

TIpenMuitHEAT pe3eps BKAFOUBA MPEMHM, TTIOAYHEHH IPH ITHPBOHAYAAHOTO eMHTHPAHE Ha
COBCTBEH KAIIHTAA.

HepasnpeaeacHara euaafa BKAIOUBA TEKYLIHs PUHAHCOB PEIYATAT, nocouen B OT4era 34
AOXOAHTE, KAKTO I HEITOKPHTH 3aryOI OT MEHAAN TOAHHH.

415 IlencroHHH K APYTH 3AADHAKCHIA KM HepcoHas

L\py}KCCTB oTO  OTYHTA KpaTKOCpO‘IHH IAADAKEHIA IO KOl\iHCHCI/IpYEMH OTIIYCKH,
BLIHUKHAAN HA Oasa HeW3ITOA3BAH MNAATCH TOAHIICH OTIIYCK B CAY‘I'E\I/ITQ, B KOMTO C& O4aKBa
OTHYCKI’ITE AQ Bb3HHKBAT B pﬂl\{KlrITe ma 12 Mecella CAEA AaTaTa HA OTYEeTHHA HCPPIOA, Hpe?:
KOHTO HACTHTE AHIA ca TTOAOMKHAH prAa, CB’bpSaH C Te3x OTIIYCKH. KpﬂT}{OCpO‘IHHTe
3aABAKEHUA KBM nepcomu\a BKAIQYBAT HAAHII, 3ATIAATH ¥ COLIHAAHH OCHTYpOBKH.

ApysecTBOTO HE € paspaborBaso M HE mpuAara TIAQHOBE 34 Bh3HATPAKACHHA HA
CAYKUTEAHTE CACA HAIYCKAHE HAK ADPYIH ABATOCPOHH BBIHATPAKACHU H ITAGHOBE 33
FHIHATPAKACHUA CAEA HANyCKAHE pal TOA (pOPMAT2 HA KOMIICHCAIIMH ¢ AKIHH, HAH €
ASAOBE OT CODCTBEHHA KAITHTAA.

ChraaCHO W3HCKBAHMATA HA Koackca HA TDyAd TIpH ITpeKpaTABaHe Ha TPYAOBOTO
MPaBOOTHOIIEHHE, CACA KATO CAYKHTEAAT € npuaobKA PABO HA HEHCHA 32 OCHTYPHTEAEH
CTK B BB3pAcT, ApyKecrBoTO € 3AABAKEHO A2 MY M3IIAATH oBesleTeHHE B PasMep AO IIECT
OpyTHH paGOTHH 3ATIAATH.
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4,16 OuHAHCOBHI NACHUBH

(DHH'ELHCOEHTC TACHBH BRAIOUYBAT 3aenH, T'pr'OBCKH " ,L\P‘)TI‘I/I BBA'I::A}KCHHH.

DOyHAHCOBHTEC nacuBH Ce ]'IprISH’&BﬂT, KOTATO C’bLU,E‘,CTBYBa AOI'OBOPHO SQA'TJA}KCHHE 34
gaaniaHe Ha HﬂpI’l‘{HI/I CYMI/I A APY]T Ct)HH'Z‘tHCOB AaKTHB Ha APYI“O npe,mpnﬂ'rne A
AOI’OBOPHO BRA'bx\}KeHPIE 3a p'ZLBMHHﬂ H4 CpI/IHﬂHCOBH IfIHCTpYMCHTH C APYI'O Hpe;&,ﬂpﬂﬂTHﬁ
HPH HOTEHIHAAHO H€6A2\TOHPHHTHH YCAOBI/IH. Bouaky pa?,onH, CBTJPBEIHH C AHXBH, C€
]."IpHSH'ELBHT KATO CbI/IH'ElHCOBH pQBXOAH B OTueTa 32 AOXOANTE.

BapkxoBHTe 3aCMH C4 oTpaseH# B Gasanca Ha APyHKECTBOTO, HeTHO OT pAa3xoAWTE IO
[TOAY4ABAHETO HA KPEAMTA. DHUAHCOBH PA3XOAM KATO npemu, AATHMA [IPH YPeKAAHE Ha
ADATA HAH OGPATHOTO MY H3KyIIyBate, ¥ MpeKn pasxoAd O caeAKaTa C& OTHACAT B OTtaera
3a AOXOAHTC HA pUHIIAITA HA HAYHCAEHHETO, TIPH H3MOAZBAHE HA METOAR HA edpeKTHBHHSA
AMXBEH TPOLCHT # €€ [IpUGABAT KBM ITPEHOCHATA cTOIHOCT HA hrHAHCOBHA [TACHE AD
crerenTa, B KOATO T¢ HE Ce YPOKAAT KbM KpAR HA TICPHOAR, B KOITO Ca BHh3HHKHAAM.

T‘pr'OBCK_‘[/ITE‘. BQAT)A}KBHHSI ce HpHBHaBaT H'TJPBOHQ.UI’&AHO 110 HOMHHAAHZ CTOfIHOCT H
BHOCAEACTBHE! cc onenABaT 10 ’d.MOpTH’.’-HpYﬁMB. CTOHHOCT, HaMaacHa C TTAAILAHTSA oo
}7P€}KA2[HC Ha SQAT)A}KE‘.HI/ICTO.

AMBHACHTUTE, OAQTIIME 12 aKIsoHepuTe  HA ApyecTBOTO, ce TPU3HABAT, KOTATO
AHBHASHTHTE CA oa0bpeHt Ha Ofmoto cudpanne Ha AKITHOHEPHTE.

417 TIposm3mu, yCAOBHH AKTHBE M YCAOBHY HACHBH

ApyxectsOTO e TIPH3HANO YCAOBHH AKTUBY, BHIHAKHAA BLB BpD3Ka C [T0eTH 3AADAMKEHIL
Ito HOAPO6HO onHCAHHE Ha IOETHTE 3ANDLAYKCHHA € AAACHO 5 [TogcHeHHEe 22,

418 3maunMu HPEUEHKH ja HKOBOACTBOTO TIP3 ppusaraHe Ha CUETOBOAHATA
MOAMTHKA

AHAUIMUITE HPSHBHKH HA P’bKOBOACTBOTO npH HPHA?II"AHGTO HA C‘IeTOBOAHI'ITC MMOAWTHEA Ha
Apy}l{e(:"mo*ro, KOHTO OKA3BAT H'E'tI-:I-C'bUJ,eCTBEHO BAHAHHE B"prY CPI/IH'H.HCO‘BI/ITC oT4UeTH, €4

OIHUCAHH MIO-AOAY-

4.18.1 Tloaesen yKHBOT HA aMopTA3MpyeMUTE AKTHBH

PLKOBOACTBOTO IIpepasrAEKA HOAE3HMA JKUBOT HA amop'rmnpyemm'e aKTHBH B Kpaf Ha
BCEKH OT4ETEH NEPHOA. Kpn 31 sexemBpH 2008 T p’bKOBOACT‘BOTO onpeaeat TOAE3HNA
JKIBOT Ha AKTHBUTE, KOBTO MPEACTABAABA OUAKBAHMAT CPOK HA Hoa3BaHe Ha akrEBuTE OT
ApyecTBOTO- BasaHCOBHTE CTOPNHOCTH HA aKTHBHTE ca AHAAMIBHPAHM B fosicHeHua 5 H 8.
AeHCTBHTEAHHAT HOAE3IEH FKABOT MOKE Al ce pazautaBa OT HAIPABEHATA OIeHKa TTOPAAH
TeXHHYECKO H MOPAAHO axabspane, IPEAIMHO Ha copTyepHH MPOAYKTH M KOMITFOTBPHO
obOpyABAHE.

418.2 MarepuasHy 3a1ack



CEPAMKA TTPOITDPTHIC” AACHLL
[TpeapapuTeAeH KOHCOAHANDAH (pyHAHCOB OTHET

01 suyapu — 31 aexkemspy 2009r.

MarepuasHHTE 3AITACH CE OLICHABAT 1O TO-HHCKATA CTOWHOCT OT II€HATA Ha IIp
HETHATA PEAAH3HPYEMA croitrocT. [IpH onpeaeadd
PBKOBOACTBOTO  B3€MA  IIPCABHA Hall-HAACTKAHNTE  HAAHY
BpaetiaTa  PeAAH3ALEA  HA
OMEHHTe HA LCHHTE B PASAHYHY MA3APHH CETMCHTH

anGAmHTeAHaTa OLIEHKA.

).I'ELTCPPI’E{AHI/ITE 3a[TACH €€ BAHAE OT Hp

HA MMOTHTE.

5  VIMOTH, MAIIMHH, CHOPBIKEHUA 1 oGopyasane

BaaancosaTa CTOHHOCT HA MMOTHTE, MAIllH
fbae AHAAMZHPAHA KAKTO CACABA:

Or4eTHA CTOHHEOCT

Caaao kpMm 1 aryaps 2009 1
HoBorpHAODHTH AKTHEH
OTmHcalH AKTHBH

Canao kb 31aexensprn2009 r.

AmopTusanust
Canpo xbn 1 anyapn 2009 1
AMOpTH3ALIHA

Caano kM 31 aexenppu 2009 1.

BGasagcopa CTOMHOCT KbM
31 ackeMBPH 2009

OraeTHA CTOHHOCT

Caaao xbm 1 aryaps 2008 1.
HoBonpruaobuTd akTHEH
OToHCAHM AaKTHBH

Casno koM 31 aexenspu 2008 1.

AmopraE3anua
Canao xbM 1 aayapu 2008 1.
AnOpTH3ALMS

Kb

17

HAQDHBAHE K
¢ HA HETHATA PEAAH3HpPyeMa CTOHHOCT
HH AAHHH
GAAAHCOBATA CTOHHOCT Ha

Aarara H4

HHTE, C'bOp"b)KE',HHHTa H O60pyABaHCTO, MOMKE Ad

Jema  Kommorspmo Mammnn  Apyra 06
oGopyasane 1 000pYA. o
‘000 000 as. ‘000 AB. 000
AB. AB.
- 3 141 152 296
- 38 45 83
- 4] 141 197 379
- - 37 14 51
- 10 42 2719
10 79 41 130

e

- 31 62 156 249

Zemst  Kommrorspuo Mammmu  Apyrs O6mo
oGopyapare 1 0GOpyA.

‘000 000 An. ‘000 am. ‘000
AB. AB.
4 938 - 118 51 5107
612 3 24 102 741
5 550 5550
- 3 142 153 298
- - 38 15 53




LCEPAVIKA [IPOITBPTHUC” AACHLL 18
[IpeapapyTeAeH KOHCOAHAHDAH duHaHCOB OTHET
01 sgyapu — 31 AexeMBpH 2009r.

Caaao kb 31 ackesspy 2008 1. - 38 15 53

Basamcosa CrOMHOCT KBLM
31 aexemspu 2008 1. - 3 104 138 245

3enATa, CODCTBEROCT HA ApyxecTBoTO, € IPEOLEHEHA MPE3 2008 1. OT HE3ABHUCHMH
orernTear. CIPABEAAHBATA CTOHHOCT € OIPEACACHA HA Basata HA NOAODHH AKTYAAHH
CACAKH, H3BBPINEHH Ha IA3apa, KOATO ¢ KOpUIrHpaHa B CHOTBETCTBHE CBC CIIELMDHKNTE Ha
3eMATA.

HesactpoenaTa 3eMsl COBCTBEHOCT HAa ApyKecTBOTO Ce ABPAH C LICA CTPOHTEACTBO. Cora.
MCC 40 VgpecTHIIMOHHY HMOTH, 3¢MATA € xaacuchuLppaHa KaTo ,, M HBECTHINOHHN HMOTH

— 3eMH U Tepe;m”
¢ IuBecTMIHOHHH HMOTH

Ko 31 aexemspu 2009 r.. HHBECTHIIHOHHUTE MMOTI HA ApyKeCTBOTO BKAFOHBAT CIPAAH H
3eMH, KOWTO Ce HamppaT B Penybapka Dparapus B Ce ADPKAT EAMHCTBCHO €

HHBECTHIIHOHHA LIEA.

[Tponmenn B BAAAHCOBYTE CTOMHOCTH, OTpaseHH B DasaHca, MOTAT Ad fbAAT OPEACTABEHH
KAKTO CAEABA

HMus, Ivorn HNue. umorr  Hlus. uMorTH 075311 00)
-3eMH - HOAOOpeHHA - Crpaam
8/y 3eMH
‘000 as, ‘000 ae, ‘000 As. ‘000 aB.

BaAaHCOBA CTOHHOCT KbM 1122 45 28 683 29 850
1 smyapu 2008 1.
Horonprao®uTH aKTHBH 79 - 9970 10 049
TIpexparupuupans  OT 5550 - 216 5766
APyTH
[IpexBasncurpasn  Ha 13 - 382 395
APYT BEA
OTnHcaHH 3 - 216 219
Herna meuaaba /(3ary6a) 27 1 (227) (199)
oT ODpOMAHA B
CIIPABEAAHBA CTOMHOCT
BaaaHcosa  CTOHHOCT 6762 46 38 044 44 852
xom 31 aexemspu 2008
r.
Hosonpuaobuts akTHEH 1172 620 1792

Herna meuasba /(3aryda) (733) (6) (2 402) (3141)



,,CEP,{_\I’IKA [TPOITBPTHIC” AACHLL
[TpesBAPHTEACH KOHCOAHAMDAH ¢purancoB OTHET
01 suyapu — 31 AeKeMBPH 2000r.

oT IPOMAHA B
CTTPABEAAHBA CTOHHOCT
Ilpexsaancbnuppany  Ha
APYT BUA

Orracany

19

BasancoBa  CTOMHOCT 7 201 40 36 262 43 503

M 31 aexemspu2009 r

CACAHHTC CyMMU, CBBP3aHN ¢ MHBECTHIHOHHHTC IMOTH, Ca OTPHSCHH B OTUueTa 34 AOXOANUTE!

KoM 31,12.2009
‘000 aB
[ IpHXOAH OT HAEMH ¥ JHPABACHHE HA HEABHIKHME 4943
HMOTH
[1p-Au OT IPOAAKOH HA VHBeCTHLHOHHH IMOTH 210
Baaancopa CTOHHOCT HA TTPOAAAEHIT HHB. WMOTH (58)
()Se3leHKa HA NHBECTHIHOHHN HMOTH (3582)
JIpeorieHKa HA HHBECTHIHOHHHA HMOTH 4
EaexTpoeHepris (13)
Boaa (3)
Teaedonu (7)
TonaoeHepTHsi (i4)
HoTapuaAH, ChbACOHH U APYIH TAKCH (3582)
TToaapbiKa HA ACAHCHOPH (N
Oxpana (60)
TTpOAKEKT MEHHAMMBHT (489)
AAHDK CIPAAH H TAKCA CMET 34 2009r. (343)
Apyri pasxoAH CBbHP3aHH U HMBHECTHIIMOHHH (52)
HNMOTH
3aCTPAXOBKH (38)

Kem 31.12.2008
‘000 am

4958

232
(219)
(240)
42
(12)
®
(3)
@n
M

(246)
(425)
(26)

(38)

A uBeCcTHILHOHHHATE HMOTH ca OTAABAHHM ITOA HaeM 11O ACTOBOPH 32 onepaTHBeH AW3HHT.
,A,OI'OBOPI/ITC 34 OHCPQTHBEH AM3HHI HEC C"bA"bp)KaT KAQY3H 3a YCAOBHH MAALIIAHUA HAH
OITLIHH 32 TTOAHOBABAHC HAH ITOCACABAIIO S?IKYHYB’AHG, KAQAY3H, CB’bpSﬂHI/I C pHBKO MOKAYBAHE
HA LeHaTa, KaKTO H OTPZIHPI‘-IE:HI/IH, ITOCAEABAIIT AW3HHT HAH AOITHAHHUTCAHH 3aABAKEHM.

7 VppeCTHIHHE B ABIIEPHH APY?KCCTBA
ApPyKECTBOTO MMA CACAHHTE HHBECTHIIH B ABIIEPHH ADYHECTBA:

Wnme HA ABIIEPHOTO APYZKECTBO 31.12.2009 yuacrme

2008 yuactue

‘000 am. % ‘000 aB. %

Cepanka [pomspTHC KomcyaT EOOA 65 100

65 100



LCEPAMIKA [POITBPTHC” AACHLL 20
[IpeABAPHTEAEH KOHCOAHMAUDAH ¢pHAHCOB OTHET
01 sryapu — 31 ACKeMBPH 2009r.

e

65 65

-

8 HemaTepHasHK ABATOTpAliHY AKTHBY
HenaTepHAAHNTE AKTHBH HA APYKECTBOTO BKAIOMBAT npuAOBUT AMLEH3 ¥ KOPIOPATHBHA

HAEHTHYHOCT. baaancosata HM CTOWHOCT 34 T(”,KYLLLHH OTICTCH HGPHOA MOKE Al OpaL
I'IpEACTElBCHa IO CAEAHMA HAYIH:

TIpuaoburn IIpupobura  Apyru O6mo

AMIICH3U nporpaMHn
IPOAYKTH
‘000 aB. 000 aB. ‘000 aB. ‘000 as.
OruerHa CTOHHOCT
Caano xbM 1 aryaps 2009 1. 4 22 2 28
HoponpraobuTy aKTHBH - 1 1
Cansa0 Kb 31 ACKEMBPH 2009 r. 4 23 2 29
Amopra3amut 1 00c3IEHKA
Caaso wbm 1 syapu 2009 1. - - -
AMOpPTH3AIIMA - 11 1 12
11 1 12

Caanro kbM 31 AekeMBPH 2009 r. -

e

Baaancosa CrOHHOCT KbM

31 aexemspu 2009 r. 4 12 1 17
TIpuaoGuTH TIpuaofurn  Apyrn O6mo

AUTICH31 NPOrpaMHi

HPOAYKTH
‘000 ae. 000 aB. ‘000 A=. 000 aEB.

OruerHa CTOHHOCT

Caaao kM 1 AHYApH 2008 1. 4 - - 4
Hosonprmofiyrm AKTHBH 22 2 24

Canapno ¥bM 31 AekeMBPH 2008 1.

AnmopTa3anua B 00e3NEHKA

Casaro koM 1 aayaps 2008 r. - - -
AnMOpTH3ALHA - -
Caas0 KbM 31 aexeMBPH 2008 1. - -

BaAaHCORA CTOHMHOCT KBM
31 acxemepu 2008 1. 4 22 2 28




,,CEPAMKA [POITBPTHC” AACHLL
[1peaBapHTEAEH KOHCOAHAMPAH (PUHAHCOB OTHET
01 sryapu — 31 AeKeMBPH 2009r.

0 AKTMBH LHPECAHAZHAUCHM 32 npoAa;KGa
AKTHBHTE ALPHKAHH 32 HpOA}Kﬂ6a ca

21

> VinoTi B TP, BHAKH;

> Vinoru B rp. Codns, Poaorck uasop Ne 66;

» Wntota B rp. 1ToropHe;

» Vnotu B Ip. baadani

> UntoTs B 1p. Codua — Cryaenrein Ipai = crpasa ,,Dapan” — 116p. armapTaMeHTa U
TapaKI,

g [1a0BAHB, POTOIIKO ITIOCE;

10 THproBckH B3EMAHAA

Haii-31IauiMHTe THPTOBCKA paemarisg KbM 31 aeKeMBPH 2009 r. ca KAKTO CACABA!

KoM
31.12.2009
‘000 aB
AVDK CTPOM OOA 1
AMIC - 2 OOA 1
Aanu VImKeHepHHT EOOA 1
Aaneaa QOA
AIIOCTOACKA ITBPKBA 1
AVCTPOBDATAPHSA FOOCA 1
BAEB EOOA 1
DBankcepBus3 AN 2
Baaxapkaprioaem OOA 6
Boea-brarapus OOA 1
Burexc OOA 1
BoaocHADAABAHE H Kamaamsanns EAA -
BuToia pucopd EOOA 12
BbATAPCKA TeAeKOMYHHKAIIHOHH? Koarmanmaa AA
bCTpanc EOQOA 1
BEKTPOH EOOA 1
Benia MeHUAKMDHET I'pyn OOA 1
BUIT CTPOM EOOA 10
Buaasa CepBH3 EQOA 2
Aexcia KomyHaaxkpeanT Boarapus EQOA 11
Asrana ['oaa EQOA 1
Agva Braa QOA 2

3MTAA A3 3

KM

31.12.2008
000 an

1

1
1
1

19



L CEPAVIKA [MTPOITBPTHC? AACHLIL

TpeABAPHTEAEH KOHCOAHAHPAH (pHHAHCOB OTHYET

01 anyapm — 31 aexkeMBpH 2009r.

3AA, VimKxeHepsMHT OOCA
Exaextuxa OOA

Ec Bu Enm IOpsn OOA

Hpe Koncyar EOOA

HMao BI' EOOA

IBan KyssaHoB I7IopAaHOB

VHA Komepe OOA

KAP - 3 OOA

Kepanmuk cura QOA

KVHH AMC BEOOA

KVCKO EOOA

MAMC TPEMAMHI EOOA

MT CTPOI OOA

META CEKFOPHMTH I'PVIT EOOA
Mapuana [exona — KABMTO ET
MoBuarea EAA

Mo - ArprtprHKka bopucosa ET
MMB HrxeHepudr EOQOA

MY EOOA

MOCKITO OOA

HUAHEA OOA

OMEIA AAUT EOOA

[T CTPOVI EOOA

[Taasec — b EOOA

[Maauuo EOOA

Pentaxc Tpeia EOOA

Cupma Boarapps EAA

Crontana Huayerpu AA

CHIC Texuoaorus FOOA

Croa EQOA

Tpu Iler Aeser EOOA

Tpanc Mapun Dbarapus EQOA
Tpuuyta Koprnopeirr Copsrcic EOOA
TEXHOITOA HT EOOA

TYPHA - IETKOB 11 CUE CA
OPUTOAVKC EOOA

®anzen FOOA

FOpobank M Ed Axu Boarapus AA
Ob6uro

22

3
1
1
1
1
1
1
1 1
1
14 1
4 3
1 2
1 1
1
2
1
1
1
1 3
1
6 3
1
2 3
1
1
1
1
1 2
1 2
2 4
1
2
14 2
1
1 2
1 2
3 2
18 2
150 77




L, CEPAMEKA T[TPOITBEPTHIC” AACHLL 23
IpeABapHTEAEH KOHCOAHANPAH pUHAHCOB OTUET
01 auyaps — 31 aexenspu 2009r.

BCHUKH B3EMAHHA €A KPATKOCPOYHM. BasaHCoBATa CTOMHOCT Ha ThPrOBCKMTE BI3CMAHMI CE
IIpHeMa 3a Pa3yMHA npIBANZHTEAHA OLEHKA HA CIPABCAAHBATA CTOHHOCT.

Bewukd TBPTOBCKH M APYIH  B3eMAHHMA HA ApyKeCTBOTO €A HPETACAARH  OTHOCHO
HHAMKAITHH 32 0DE3ICHKA.

11  Apyru B3eMaHuA

Kpm KM

31.12.2009 31,12.2008

‘000 as. ‘000 am,

[1peaOCTABEHH ABAHCH 147 35
BienMaHHA IO HAYHCACHH AHXBH 24 192
TPasxoar 3a OBAEIIIH [IEPHOAH 8 3
AaHDIIH 32 BL3CTAHOBABAHE -
ApyT B3eMAHUA 47 9
Hegunaucopn aKTHBH 226 239

12 ITapuvHH CPEACTBA

HHPI/I‘-IHPITC CpeACTBﬂ BEATOYBAT CACAHIITE KOMITOHECHTEH:

31.12.2009 2008
‘000 aB. 000 as.

[apHyHH CPEACTBA B Opoit 1 B DaHKI:

- ODbATAPCKU ACER 330 65

- eBpoO 16 160
KpaTKOCPOUHH ACIO3UTH

- ObArapcku Aesa 2700 15 608

- eBpO 1 545 2 487

4 591 18 320

13 CoGcreel KanuTas
13,1 AxuHoHEPEH KAIIXTAaA

PerucTpupasuaT KamuTas Ha ApyKecTBOTO €& CHCTOH OT 650 000 OOMKHOBEHH AKUHH C
HOMHHAANA CTORHOCT B pasvep Ha 1 AB 32 aKius. DBCHIKE aKIGH €2 C TIPABO Ha MOAYHABAHE
HA AVBHAGHT H AWKBHAALIMOHEH ASIA H IPEACTABAABAT CAHH IAAC ot OBmoTo crbpanue Ha
akuponepuTe Ha ApyXKecTBOTO

31.12.2009 2008
‘000 as. ‘000 as.

V3AaA€HI ¥ HAITBAHO MAATCHH AKIIFIH: 650 650
- B HAYAAQTO HA TOAWHATA 650 650



, CEPAMKA MPOITBPTHC” AACHLL 24
[IpeaBapyTeAeH KOHCOAHAHPAN ¢hrHAHCOB OTIET
01 suyapu — 31 aexemppu 2009r.

~ M3AAACHH IPE3 TOAHHATA - -
AKIMH H3AZAEHM H HAITBAHO [TAATCHH 650 650
OB1o akiuy, oropusHparn Kbt 31 AekenspH 650 650

CHOHCBKBT Ha OCHOBHHTC AKITHOHEPH HA ,A,Py}l{ecTBOTO [~ HpCACTﬂBeH KAKTO CACABAL

Kum 31.12.2009 KoM 31.12.2008
Bpoit akiun % Bpoi akuun Y%
AD Ancha sbpann Axumu 1023 0,160
A® Beruniapx Pona — 3 624 0,096
Aadpa Benunpe EOOA 160 0,024
BM Tpormspts MeHHAKMBHT 64 398 9,907 - -
EOOA,
Beceaa Orusaopa Kroaesa 578 895 89,061 - -
Maprun [lerpos CTANKOB 6500 1,00 - -
Apyre HUIHICCKH AMUA 207 0,03 4217 0,648
100,00 100,00

13.2 IIpemueun pe3eps

[IpeMutHMAT Pe3eps HA ApykecToTo e POpMHpPAH HPE3 EMHCHATA or 150000 Gpos npasa,
W3AAAGHA BbB BPB3KA CbC 3AABAKHTEAHOTO HDPBOHATAAHO yBEAHMCHHE HA KAITHTAAA HA
ApyecTBoTO. [lpapata ca MPOARACHI IO 12,697 nB. Bosko eaHO. [IpeMuIHIAT peseps €
HAMAASH € KOMFCHOHHATA HA HHBECTHIIHOHEH TOCDEAHHK Byabpoxppe AA, 0bcaykBAA

eMIICHATA.

14 3aemu
14.1 ABArocpoUHM 3aEMH

Ha 14 safi 2008 1. “Cepamka HpOI‘I'prHC” AACHIL cxarousa OBAHTCAITFIOREH 32€M, MTPH
CAEAHMTE YCAOBHIL
o OfIa HOMHHAAHA CTOMHOCT (pasMep M2 oBamranmonnns saen) - 30 000 000
(tpuaecer Muauona) EBpO, pasnpeacac p 30000 (rpuaecer xuatam) Gpos
Fe3HAANYHY, ITOMMEHHH, ODHKHOBEHH, CBOBOAHO TIPEXBBPAACMH, AHXBOHOCHH
OBAMTAIINH, BCAKA €AHA C HOMHHAAHA etoimoct ot 1 000 (xuanaa) EBpo;
® KYIOH — 6.5% (1ecT IAAO U IET ACCETH NPOLIEHTA);
® CPOK AO HAAEKA HA oBanramunTe — 60 (INECTACCET) Mecela, CIHTAHO OT AATATA HA
eMUCHATA,
®  AaTa, OT KOATO Te4ue CPOKA AOC ITAAEKE — 14 naii 2008 1.
o  AATH HA TAAMIAHMS: 32 TAABHMIIA — CAHOKDATHO, B CPOK OT 7 {ceaen) AHY OT AaTaTa
Ha IAA€Ka, T.¢ He IIO-KBCHO OT 21.05.2013r.; 32 AMXBEHH [TAAILAHHA 14.11.2008:,
14.05.20092,, 14.11.20092, 14.05.2010., 14.11.2010z, 14.05.20112, 14.112011z,
14.05.2012¢., 14.11.20122.,14.05.2013.
B cayuad, we damama sa naatyare coaadne ¢ wepalbomen det, NAGUIAHENIO Hfe C6 USELPRIY HG nepsa
patonen dex cied moad.



LCEPAMKA [TPOIIBPTHC AACHLL 25
ITpeaBapUTEACH KOHCOAHAHPAH pHHAHCOB OTHET
01 aayapu — 31 AekeMBPH 2009r.

,»CepAHKa l_ipomapTHc” AACHIL ynpaKHE KOA ONIMATA CH 34 [MOTACABAHE HA YaCT OT
H3AAACHHA OT APYKeCTBOTO OB ANTALIOHEH 32CM, 32€AHO € AMXBEHOTO [TAAINAHE, C TIAALHK
14 HoeMBpH 2009 r..

ApyKecTBOTO IOTACH 4000 000 eBpO OT TAaBHHILATA HA LCHA OT 4 010 000 eppo, upe3
ITPOITOPLHOHAAHO H3MAAAHE Ha 4acT OT TAABHHIATA HAH 133.333 espo mpu LeHA OT
133.667 ¢ppo  3a eAHA ODAMIAIIA (CBTAACHO YCAOBHATA IO 3ACMA, ,Cepaxa [TponbpTac”
AACHII MosKe Aa ITOTACH MPEACPOTHO yaCT OT 3aeMa Ha LieHaTa Ha 100.25 % 3a 100 % oT
TAABHHIIATA).

Kon 31.12.2009 r., HeroraceHaTa =acT OT CAABHHIIATA MO ODAMTAIIMOHHHS 3AEM, CACA
YIPANKHEHATA KOA OILHA, € 26 000 000 eBpo.

[TAA@HEATA IO ODAHTAIIHMOHHHSA 3a€M CA M3RBPLUCHI TIPH Ca3BaHe HA H3NCKBAHMATA HA
Hapeaba Ne 8§ za LleHTpaAHHA ACTIO3UTAD 34 HeHHN KHipka ¥ [1paBraHIKa Ha LlenTpasnus

AETIO3UTAP.

14.2 Tekyma 9acT OT HETCKYUIMTE 3AATBAKEILIA

[losumuara ,, Texyiia 4acT OT HETeKyIiTe sasbakeHna” ce popMupa OT pamMeprnT Ha
AUXBEHHTE [TAZIAHHA, KOUTO APYKECTBOTO HATHCAIBA 10 OBAHTAIIHONHHEA 32€M ¥ KOMTO
ApyKecTBOTO ADAKH HA OBANTALMOHEPHTE. JAABANKCHHATA HA APY/KeCTBOTO 34 [IOTACABAHC
Ha AMXBEHUTE MAAILAHMA C€ H3IBAHABA UPE3 Gamxos npesoa kuM LIA B cpox oT 4
(dernpy) PabOTHH AHH IPEAH AATATA ta raseka Ges aa ce OpOHM AATATA HA HAACHKA.
[{eHTPAAHMSAT ACTIO3MTAP HPEAOCTABH HA APYKECTBOTO KHHTA H2 OBAHTAIIHOHEPHTE, KATO B
KHITATA €& BKAIOUBA H H3UHCACHATA CYMA 32 IAAIIAHE KLM BCCKH OBAHTALHOHED.

14.3 THProBeKH 3aABASKEHMA

KbM KeM
31.12.2009 31.12.2008
000 am, ‘000 am,

Aada AHBEAOIIMDHTC MempaxmbaT EOQOA - 14
Aadpa ITopomrbpTa MenrnaapaT EAA 2 -
BTK AA - 2
BuK Byprac FAA - 1
EBRH BbAI'APHS EAEKTPOCHABASIBAHE AA - 4
{1lea DpaTapus BEAA 1

EaBHpa OOA 3

BI' Konraxt QOA 1

Puiia Cynt Puuapac bpatop AATT 1 1
Tomaodukanma Cous AA 10 6
YB3 Eaextpo Boarapua AA 9 12

K anerTH 110 apaHcH — O0rupsa [Tomopue 275



L, CEPAMKA ITPOITBPTHIC” AACHLL 26
IpeABapHTEACH KOHCOAHAHPAH (DHHAHCOB OTIET
01 suyapu — 31 aexemspu 2009r.

302 40

He ca HPGACTRBBHH CHpaBEAAHBH CTONHOCTH HA TbPTOBCKI/ITE n APYFH 3AADBAKEHHA, ThH
KaTO HOp{—lAH KpﬂTKOCpO‘IHHH HM XapaKTep, p"bKOBOACTBOTO HAa APY)KGCTBOTO CUHTA, HC
CTOfIHOCTI‘ITe, o KOHTO TE Cd HpeAC’I’aBEHH B 62..'\2{HC’¢1, OTpaSHBﬂT TAXHATA CI'IP‘EIBE;_\AHBH
CTOHHOCT.

15 Ilepconaa
15.1 PasxoAH 3a mEpcoHasa

Pasxoaure 32 B’bSHal"Pa}KAEHHFI HA HCPCOHB.A?I. BKAROUBAT:

31.12.2009 2008

‘000 as. ‘000 an.

PasxoA 32 32MIAATH 496 49
Pasxoan 34 COLTMAAHH OCHIYPOBKI 61 6
557 55

15.2 3aAbAKeHMA KbM IHEPCOHAAA U OCHIYPHTEAHU HHCTHTYITHI

3€{A'I>A}K3HHHTB KbM HCpCOHﬁAa 34 TICHCHY, 3AIIAATH 1 HEeH3IOoA3BAaHH OTIIYCKH, BKAKOYEHH B
BHA'&HC’E{, ce ChCTOAT OT CACAHMTE CYMI:

31.12.2009 2008
‘000 aAs. ‘000 as.
3AABAKEHHA 32 3aIIAATH 2 1
3aAbAKEHIA KbM [IEPCOHAAL H OCHTYPHTCAHH MHCTHTYLIH 2 1
16  Apyra 3aAbAMKCHIA
31.12.2009 2008
000 am. ‘000 agB.
[ToaysieHH rapaHIIMH - 5
[ToAY4EHI AETIO3UTH OT KAHCHTH 413 394
[Tpuxoan 3a ObaCIIH TEPHOAN 11 66
3aABAKEHUS KbM TTOAOTICTHI AL 1 2
425 467
17 TIpuxoau OT npoAaxOu
31.12.2009 2008

‘000 as. ‘000 aB.
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[Tprxoan oT MposwKda HA CTOKH 210 4239
TIPHXOAN OT HAEMH H YIPABACHHE HA HEABHKIMIT MMOTIL 4 801 4 958
Apyru 137 214

5 148 9411

18 Pasxoau 32 BHHIIHH YCAYTH

PazxoaiTe 32 BBHIIHM YCAYIH BKAFOUBAT!

31.12.2009 2008
‘000 aB. 000 aB,
Boaa 3 7
BBHLUIHH FCAYTH - OOIHNO AAMHHUCTPATHBHI YCAYTH 77 20
ITpaBHO 0BCAYKBAHE 6 69
KOHCYATAHTCKH YCAYTH - 5
OueHky HA UMOTH 2 96
T1pOAKEKT MEHMAMKMDBHT obin 129 552
CueTOBOAHO ODCAYKBAHE 18 36
3aCTPaxOBKH 38 42
Takcu /cbAeOHN,HOTAPHAAHN ADYTH / 11 18
TexyL PEMOHT M [IOAAPBIKKA OT obi1 xapaxrep 9 12
TonaoeHeprus 14 23
Teaedonu 4 10
OAUTOPCKH YCAYIH 14 5
EackrpoeHeprud 13 12
Apyru BLHILHH YCAYTH 89 27

T1ponsiHa IPEAHA3H.HA HHB.HMOT 3
435 934

19 TleuaiBa oT mpoAaXKOa HA HETEKYIIM AKTHBIH

31.12.2009 2008
‘000 am. ‘000 an,
[Ipuxoan o1 mpoawkba 210 232
BaAAHCOBA CTOHHOCT HA IPOAAAEHHTE HCTEKYIIIM AKTHEH 58 219
[Teuanba OT TPOARKOA HA HETEKYIIH AKTHBH 152 13

20 @®uuancosu pa3xosu H (HHUHAHCOBH MPUXOAH

OUHAHCOBHATE pasonH 3a HPCACT‘&BEHHTE OTHETHH IIEPHOAH MOTAT Al 6’bAﬂT AHAAMSHPAaHH
KAKTC CAEABA!
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31.12.2009 2008
‘000 as. ‘000 aB.
Pasx0OAH 32 AMXBM 110 ODAHTAIIMIOHEH 3aEM 3783 2399
Pasxoal 38 AHXBH 10 OAHKOBH 34CMH - 558
Pa3xoAl IO OIEPALIH C IYHKACCTPAHHA BAAYTA 1 5
bagxoBn TakcH - 3
Apyri (pHBAHCOBH PA3XOAH 4 22
DOHHAHCOBH PA3XOAH 3788 2 987

QuuaHCcOBHTE ]'IPIIXOAI/I 34 HpeACTﬂBCHI‘ITC OTYCTHH HCPHOAH MOME Al CE aHﬂAPISPIpaT KAKTO

CACABAL
31.12.2009 2008
‘000 ab. ‘000 aB.
[TpHXOAN OT AHXBH OT IapH 1 [APHYHN €XKBHBAACHTIL 973 619
Apyri prHaHCOBH IPHXOAL 165
D HHAHCOBH IIPHXOAH 1138 619
21 CaeAKH CHC CELP3AHM AMIA
CBbp3aHHTE AULA HA APYKECTBOTO BRAFOTBAT EAHO ABIIEPHO APYHKECTBO.
Tpau3aKLHEHTE CbC CBLP3AHM AHLA HE €A M3FbPLIBAHM IIPH CIIELIMAAHE YCAOBHH,
21,1 CAeAKH C ABIIEPEH HPEATPHATHA
31.12.2009 2008
‘000 aB. ‘000 as.
[TokymKa HA YCAYTH
- oKyTIKA Ha yeayrH OT CepanKa [pompprac KoHcyaT EOOA 1247 -
1247 -
[TpoaaxOa HA YCAYTH
- mpoaamba Ha yeayrH Ha CeparKa [pombpric Koscyat FEOOA 34 1
34 1

71.2 CAEAKH C KAIOYOB yIPABACHCKH IEPCOHAA

Karoyosua YHpﬂBAﬂHCK.PI HEpCOHﬂA Ha APY}KCCTBOTO BEKAIOYBA YACHOBECTC HA CoBera HaA
APIpCI{TOpPITe. B'bBHEII‘pﬁ)KAEHHHT& H4 KAKYOBHA }’HpaBACHCKH ﬂepCOHﬂA BHEAIOYBAT

CACAHHTC pasonH:
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31.12.2009 2008
‘000 aB. ‘000 B,
KparkocpoHin Bb3HATPUKASHH
amaatu 119 24
PasxOAH 32 COIIHAAHM OCHATYPOBKH 6 2
OBIIO KPATKOCPOTHH BL3HATPAKACHUA 125 26
21.3 Casaa XbBM Kpas Ha IIEPHOAA
31.12.2009 2008
‘000 a. ‘000 aB.
3aABAYKEHHA KbM:
- YHPABACHCKH IIEPCOHAA - 1
1

0611_‘[0 FAADBAYKCHHA KbM CB'bp3HHIfI AHIIA -

22 VCAOBHHM AKTHBH H YCAOBHH IIACHBH

KoM HACTOALIMAT MOMEHT APYHKECTBOTO HMA ITOCTH SAADBAKCHHA 110 TpeapapureaeH
AOrOBOp 3a CymepdHImA OT 20.12.2004r. n Horapuasen akT 3a yd4peadBaHe IPaBO HA
CTPOCHK CpeIlly 3aABAXKEHHE 32 MOCTPOABAHE HA CrPAAH Ne72, rom I, per. Ne 11298, aa
HpeXBBLPAR COGCTBEHOCTTA BBLPXY MACAAHM HMACTH OT YIIM VIII - 1219, 1220, ot
kBapTas 271, MECTHOCT »» CTyACHTCKY rpaa’”, IPH BHBEAKAAHE HA NOCTPOCHATA B HEro Crpasa

B EKCIIAOATALIMH.

23 IleAu ¥ MOAMTHKA HA PHKOBOACTBOTO I10 OTHOLIEHHE YHPABACHIE Ha PUCKa

BeaeACTBHE HA H3IIOA3BAHETO HA (PHHAHCOBH MHCTPYMEHTH ApYKECTBOTO € M3AOKCHO Ha
11a3apeH PHCK H MO-KOHMKPETHO HAa PHCK OT HPOMEHH BbB BAAYTHHA KYPC, AHXBEH DHCK,
KAKTO H PHCK OT IPOMAHATA HA KOHKPETHH LEHH, KOETO c¢ ABAWEH HA OIEPATHMBHATA U
HBECTHIIMOHHATA ACHHOCT Ha APYyKeCTBOTO. YIIPABACHVMETO Ha PHCK2 HA ApyxecTBoTo ce
OCBITIECTBABA OT IEHTPAAHATA AAMHHUCTPAINA Ha Apy#ecTBOTO B CHLTPYAHHHECTBO C
Cpsera Ha anpexropnre. [IpHOPUTET HA PBKOBOACTBOTO € Ad OCHTYPH KPATKOCPOYHHTE U

CPGAHOCPO“IHH TIAPHYHA IIOTOI, KATO HaMaAM H3AATAHETO CH HA PYICK. ,A,’bAI'OCp

OYHHTC

q)I/IHaHCOBH HHBECTHITHH CC YHPHBAHB?IT, TAKA Ye Ad HMaT A’bAI‘OTpaI:IHR B’bSBpaLﬂaCMOCT.

Haji-spaynmure (QUHAHCOBH PHCKOBE, HA KOUTO ¢ HM3ACKEHO APyHxecTBOTO, Ca u3bpoeHu

IIO-AOAY.

23.1 Baayren puck

[To-roasaTa 9acy OT CACAKHMTE Ha ApyxecTBOTO €€ OCHIIECTBABAT B OBATAPCKI  A€BA.
Tpansawin  Ha ApyxectBoTO, AEHOMMHHPAHH ITBPBOHAYAAHO B €BPO, HE H3AATAT

ApyKeCTBOTO HA BAAYTEH PHCK.
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23,2 AuxseH puck

TToAnTHKATA HA APYKCCTBOTO € HACOYEHA KbM MEHIMIZHPAHE HA AHXBCHHA PHCK IPH
ADBATOTpANHO huHaRCHpane. 3aTOBA ABATOCPOTHHTE 3AEMH €A oGUKHOBEHO ¢ (PHKCHPAHH
AHMXBEHH TIPOIIEHTH.

23.3 KpeanTeH pHCK

W3aaaradero Ha APyKecTBOTO Ha KPEANTEH PHCK € OTPAHIYEHO AC pasMepa Ha OasaHCOBATA
crofiHOCT Ha (PHHAHCOBHTE AKTHBI, TIPH3HATH KbM AATATA HA Basarrca.

ApPYKECTBOTO PEAOBHO CAEAH 38 HEH3I'DAHCHHE HA AANDAMKEHHUATA HA KAHEHTHTE B HA ADYTH
KOHTPATCHTH KbM APYIKECTBOTO, YCTAHOBCHH HHAMBHAYAAHO HAM H2 IPYLH, U H3MOA3BA
Ta31 MHDOPMALLISA 32 KOHTPOA HA KPCANTHHHA PHCK.

PBKOBOACTBOTO Ha APYKECTBOTO CUKTA, 9€ BCHYMKH TOPCCIOMEHATH hHHAHCOBH AKTHBH,
KOHTO HE Ca BHAN OBe3lCHABAHM 1pe3 [PEACTABCHHTE OTHCTHIH IICPHOAM, €4 ¢prHaHCOBH
AKTHBH C BEICOKA KPEAHTHA OIEHKA, BRAFOUHTEAHO M TE3H, KOMTO €A C HACTDITHA ITAACH.

Ap}’}KeCTBOTO HAMA O663H€‘EEHHH, A"bP}I{aHH KATO I‘apaHHl/IH 3a (bHHaHCOBI/ITC CH AaKTHBH.

[lo orHOUIeHMEe HA THPIOBCKHTC M APYTH B3EMAHHA ApymecTBoTo He € H3AOKEHO HA
JHAYHTEACH KDCAMTEH PHCK KbM HHTO CAHMH OTAGACH KOHTPAICHT FAH KbM Tpyma ot
KOHTPATEHTH, KOHTO HMAT CXOAHH XaPAKTEPHCTHKI. KpeAHTHUAT PHCK OTHOCHO HAPHHHU
CPEACTBA M APYTH KPaTKOCPOHUHH hHUHAHCOBH AKTHBH C€ CUMTA 33 HECDILCCTBEH, TbH KaToO
KOHTpaTeHTHTe €2 DafHKH C AOBpa PEMyTALHA ¥ BHCOKA BHHIIHA OLCHKA HA KPCAMTHHA
PETHHL.

23.4 AMKBHUAEH PHCK

ApyecTBOTO MOCPEIIA HYKAMTE CH OT AHMKBHAHH CPCACTRA KATO BHHMATCAHO CACAH
[AADIAHHATA [0 TIOTACHTEAHMTE ITAAHOBE HA ABATOCPOHHITE (pUHAHCOBH 3aABAKEHH,
KAKTO M H3XOAFIIMTE MAPHIHH IOTOIH, BB3HHKBALIHM B XOAQ HA OTCPATHBHATA ACHHOCT.
Hys®afrTe OT AMKBHAHH CPEACTBA C& CAGAAT 32 PASAIMIHIL BPEMCBH NCPHOAH —€HEAHEBHO U
EIKECEAMUYHO, KAKTO i Ha Dasarta Ha 30-AHEBHH IIDOTHO3H. HykarTe OT AHKBHAHH CPEACTBA
B ABATOCPOYEH TIAAH — 32 IIEPHOAH OT 180 1 360 AHM, ce OTPEACART MECETHO.

ApymeCcTBOTO ABPHH IM2PH B 6poil, 3a A2 TTOCPEIIa ANKBHAHITE CH HYIKAM 32 TIEPHOAH AO
30 amm. CpeacTsBa 32 ABAIOCPOYHHTE AHKBHAHH HYKAH CE OCHIYPABAT “pes 3acMi B
CHOTBETHHSA PasMep U HpOAa}I{6ﬂ HA ADATOCPOYHH (PHHAHCOBY AKTHBU.

24 1IoAMTHKA H IPOILEAYPH 32 YIPABACHHE HA KATTHTAAQ

LleanTe Ha ApYKECTBOTO BBB BPB3KA ¢ YITPABACHHE HA KAIHTAAR CA:

. Ad OCHIYDH CHOCOBHOCTTa Ha ADYXKECTBOTO A2 HPOABAXKH A2 CBLICCTBYEA KaTo
ACHCTBALIIO IPCAIIPHATHE H

. AQ OCHTYPH AAEKBATHA PEHTAOHAHOCT 38 AKIHOHEPHTE.
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KATO OHPEAQAH IeHaTta Ha HPOAYI{THTC H YCAYI’I«IT& CH B ChOTBETCTBHE C HHBOTO HA PHCKY,
IpI CIIa3HaBE Ha HOpMﬂTHBHHTﬁ HNIHCKBAHIA.

25 CpOUTHA CAGA AATATA HA Oasamca

Bb3 ocuosa Ha HAIIHTC 3HAHUS, HE CA4 BB3IHHKHAAI C’b6HTH}I CAEA AATATA HA H3TQTBAHE HA
6HA'21HCH, KOMTO OHX2a HM3MCKAAH HPBHB‘IHCA}IBQHB HA HMAH OIOBECTABAHE B I’OPEHOCO‘ICHHTe
MCRAHHHI Ct)I/IHaHCOBI/I OTYETH.
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