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,, CEPAUIKA ITPOITBPTIIC” AACHLL

01.01.2009 r. — 31.12.2009 .



LCEPAMKA [TPOTTBPTHC” AACHLL
IpeapaputeseH QHHAHCOB OTYET
01.01.-31.12.2009 .

CpABpKAHUC

basanc

Otuer 3a AOXOAHUTE

Oruer 33 MPOMEHHUTE B COOCTBCIMA KAUTAA
Oruer 32 DAPUYHATE TOTOUH

[Toscuenua kbM (PHHAHCOBHA OTICT

Crpannua
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., CEPAMKA ITPOITBPTHC” AACHILL
[1peapapuTesen (PHHAHCOB OTYET

01.01.-31.12.2009 r.

baAanc

AxtBn
Herexymu akruBu

3entst, MALITMHH, CHOPBKEHUS H 0DOPYABAHE

VHBeCTHIIHOHHE HMOTH
1HBECTHIIHH B ABIIEPHH APY/KECTBA
HemarepnasHu aKTHBI

Apyri HeTeKyIH B3eMaHIA

Pa3xoAH 32 IPHAODHBAHE HA AMA
Herexymu akusu

Texymu akTuBA

AKTUBH, IPEAHA3HAYCHH 32 npoaaxda
"T'HProBCKH B3EMAHHA

Apyr# B3eMaHus

[Tapy i HAPUYHH CKBHBAACHTH
Texynm aKTHBU

OBmo aKTHBH
\ O\
\
\
(Cna\l\c\j\fanaqena)

H3rorBua:

Aara: 30.01.2010r.

IToacnenua KoM KoM
31.12.2009 31.12.2008
‘000 am. ‘000 am,
5 234 244
6 43 503 44 852
7 65 65
8 5 6
= 1
34 98
43 841 45 266
9 3471 3966
10 324 77
11 30 237
12 4 517 18 317
8 342 22 597

52183

H3mrbpAHUTEACH AUPEKTOD:

67 863

WB Toresa)




»CEPAVIKA TTPOITBPTHC” AACHILL
[TpeapapurteseH puHAHCOB OTYET

01.01.-31.12.2009 r.

baaanc

CoOcrBen KanuTaa

AKITHOHEpPEH KaITHTaA

[Ipemuen peseps

Hepasnpeaeaena mewaaba / (Hatpynana saryGa)
Q6110 coBCTBEH KAIIMTAA

ITacusu
Herexymu nacusu
ABbATOCPOYHH 3aeMI
Herexyrm macusi

Texymn nacusn

Tekylia 4acT OT HETEKYIIIHTE 3aAbAKCHUA
T’]’JPTOBCKH 3AABAYKCHHSA

AaHbYUHE 3aABAKEHIS

3aABAKEHHS KBM ITEPCOHAAA M OCHTYPHTEAHH
HHCTHTYLULIT

Apyrn 3aAbAKEHHSA

TeKyLuH TACHBI

O061mo nacusn
O6mo COGCTBeIil\KaHHTaA H IACHBH
\
\\\ §\ ‘\‘\L
\ hN

(Cua I\Q%;ﬂnaqena)

HM3rorsua:

Aara: 30.01.2010r,

Tloscuenus

131
13.2

14.1

14.2
14.3

15.2
16

H3nbpAaHEATEACH AHPEKTOD:

S
@ré\ana Toren

Kbpm KbM

31.12.2009 31.12.2008

‘000 as. ‘000 as,

650 650

1 861 1861

(2419) 3724

91 6235

50 851 58 675

50 851 58 675

426 2399

296 40

94 48

- 1

425 465

1241 2953

52 092 61628
52183

67 863




L CEPAHKA TTPOITBPTHIC” AACHLL 4
[Tpeapapuresen PHHAHCOB OTYET

01.01.-31.12.2009 r.

OT14ueT 32 AOXOAUTE

ITosacuenue KoM Kbm
31.12.2009 31.12,2008
‘000 aAB. ‘000 as.

ITpuxoan 17 5290 9411
Pasxoan 32 MaTEPHAAN (46) (62)
PasxOAH 32 BHIIHH YCAYTH 18 (1 159) (929)
Pa3sxoAH 32 IIepcoHasa 151 (125) (28)
[TponteHy B CIIPABEAAHBATA CTOHHOCT Ha

MHBECTHIIHOHHHUTE HMOTH 6 (3 582) (326)
Pasxoan 3a aMOpTH3AIMA Ha HEOUHAHCOBH AKTHBH 5,8 (77) (52)
Apyru pasxoan (346) (484)
CebecTOITHOCT HA IIPOAAACHHTE CTOKH H APYTH

KPATKOTPARHH aKTHBH (58) (1 360)
[legeaBa oT nposanba HAa HETEKYIIIH AKTHBH 13
Omneparusna neuasba / (3aryba) (103) 6183
DuHAHCOBH PAa3XOAH 19 (3 788) (2 987)
D uHAHCOBH IIPHXOAH 19 1138 619
ITeuaaba / (3aryba) mpean AAHBIM (2753) 3815

Pasxoal 3a AAHBIM, HETHO -
ITeuas6a/(3ary6a) 3a mepuoAa (2 753) 3815

HMsroreua: &\m &\\4 UzirpAHUTEACH AMPEKTOP;

(CmKK ABAYUEBA)

cucaasa Torena

Aara: 30.01.2010r.




HCEPAMKA ITPOITBPTHC” AACHL] 5
ITpeapapuresen pHHAHCOB OTYET

01.01.-31.12.2009 r.

Order 32 IPOMEHUTE B COOCTBEH M KAITUTAA

Benuku cymu ca B 000 as. Ocuosen Ilpemmen  Apyrm Hepasupe- O6mo
KanuTaA peseps pesepBu AGAEHA  KAIHTAA

neuasba
Casao koM 1 sanyapn 2008 r. 650 1861 91 2420
Ieuaaba oT NpeoIeHKa HA HMOTH (326) (326)

DHHAHCOBH IHCTPYMEHTH HA

PA3IIOAOKEHTIE 32 TIPOAAKDA:

- neuaaba /(saryba) npusHaTa

AHPEKTHO B CODCTBEHIIA KAILHTAA

- HPCXB’IJPACHH KbM rmeyaaba AN

3ary0a IPH IPOAKOA

HeTen AOXOA IIPH3HAT AUPEKTHO B

COBCTBEHITA KATHTAA

[Teuanba 3a roAnHATA 4141 4 141
A0 31 aexenspn 2008 1.
OGO NPHU3HATH IPUXOAU U
Pa3X0AH 32 MEPHOAA

Caapo xbm 31 pexemspu 2008 . 650 1861 3724 6235

Benukn cymu ca B ‘000 aB. Ocuosen  IIpemuen  Apyrm  Hepasnpe- O6m0
KanTas peseps pesepBu ACAGHA  KAIMTAA

meuasba

Caspo xpMm 1 anyapn 2009 r. 650 1861 3724 6235

PasnpeaeacHne Ha meyasbara:

-AUBIACHTH (3 391) (3 391)

-ApYrH

OUHAHCOBH HHCTPYMEHTIH HA

PA3noAOKeHHE 32 MPOoAaKDa:

- nevaaba /(saryba) npusHara

AHPEKTHO B COOCTBEHIA KAITHTAA

- IPEXBBPACHH KbM Ie4asba nan

3ary0a IpH 1IpoAakOa

3ary0a 3a repHOAA (2753) (2 753)
01.01 - 31.12.2009 r.

O61110 NPH3HATH NPHXOAH H
Pa3sXoAH 3a MEPHOAA

Casao xbm 31 Ae eh\pn ZK? r. 650 1861 2419) 91
M3roreua: 'K AR\ H31rs AHUTEACH AUPEKTOD: // 7
(Cn K%\\?%“q\ﬁ&a) ( Es»ﬂwc@

Aara: 30.01.2010r.




L CEPAMKA IMPOITBPTHC” AACHLL 6
[IpeaBapuresen (pHHAHCOB OTYET

01.01.-31.12.2009 r.

Order 3a TAPUIHHUTE ITOTOITA

Ioncuenusn KoM KeMm
31.12.2009  31.12.2008
‘000 an. ‘000 as.
OneparnBHa ACHHOCT
[TocThIIACHNA OT KAIEHTH 6 592 6285
[TaalaHIs KbM AOCTABYHLIN (1 736) (1 421)
[TAAmAHIA KbM ITEPCOHAA 1T OCHIYPHTEAHIT ITHCTHTYLUIH (135) (34)
TTAALLAHTIA 38 AQHBLIT (969) (937)
[Taaren HAHKOBH TAKCH I AHXBH BLPXY KPATKOCPOHHIL 3aEMIT 32
0BOpPOTHI CPeACTB C)) %)
KypcoBir pasank - (5)
/A\pyTH IOCTBIIACHNA/ IAALLIAHII OT ONEPATHBHA AefTHOCT (21) 354
Heren napuuen 0TOK OT ONEPATHBHA ACHHOCT 3727 4 235
HupecTHiMOHHA ACHHOCT
[TpraoGyBaHE HA HMOTII, MAILIHHIL, CHOPBAKCHUA 1T obopyasane 5 (1862) (32 950)
[IpraobiBane Ha ABLUECPHI TPEAIIPIATII - (65)
[TocTbIIAEHHA OT TPOAXKOA HA HMOTH, MALLINHI, CHOPBACHIA I 5,19
obopyaBaHe 210 5392
942 427

IToAy4eHH AIXBH
Heren napuueH NOTOK OT HHBECTHIIHOHHA AeiiHoct (710) (27 196)

PuHAHCOBA ACHHOCT

IToayueHs HaHKOBH I ODANIAIIMOHHH 3aEMIT - 59 331
[TAaIAHNA IO DAHKOBH H ODANTALIMOHHII 32eMI (7 823) (17764)
TTOCTBIIAGHHA OT EMITHPAHE HA AKIIHH I TPaBa

TTAQIIAHIA HA AHXBI (5 756) (594)
3naaTeHH AUBHAEHTH (3 238)

Apyri mocThIACHHA/ TARIIAHI OT prHaHCOBA ACHHOCT -
HeTen napuueH noTox o1 (pMHAHCOBA ACHHOCT (16 817) 40 973
Herna npoMsAHa B MAPH U NAPUYHH €KBHBAACHTH (13 800) 18 012
[Taps 1 MAPITYHIT EKBHBAACHTIT B HAYAAOTO HA TOAHNHATA 18 317 305
ITapu 1 napUYHH EKBHBAACHTH B Kpajd Ha roAHHATA 12 4 517 18 317

\

HM3rorsua: \_\\ HampAnuTeAeH AHPEKTOD:
(Cnﬁ\@:&naqena) (Kecn asaSToresa)

néf' N \
)
GO(\}@‘\’\
4 /
ARCY

AaTa: 30.01.2010r.



ITpeaBapuresen (PUHAHCOB OTICT

,, CEPAUKA ITPOITBPTHC? AACHULL

01.01.2009 r. — 31.12.2009 .



LCEPAMEKA [MPOITEPTHUC” AACIILL
[IpeaBapureaen (pHHAHCOB OTYET
01.01.-31.12.2009 r.

CpADpIKAHUE

baaanc

Oruer 3a p0X0AMTE

OTuer 3a npomeHuTe B COOCTBEHNA KANTAA
Oruer 32 mAaPUYHHTE O TOLH

IMToacuenua kbM (PHHAHCOBAA OTUET

7-29



»CEPAMKA [TPOITBPTHC” AACHIL
[TpeasapureacH hHHAHCOB OTYET
01.01.-31.12.2009 .

baaanc

AxTHBH

Herexymm aktusu

3ens1, MaIHHH, ChOPBKEHHA H 0DOPyABaHE
I'lHBECTHIITHOHHH HMOTH

I'lHBeCTHIIHH B ABILEPHH APYKECTBA
Hemarepuasuu akTHBH

Apyrn HeTekyIH B3eMAHHS

Pasxoan 3a npuaobusane na AMA
Herexymu akrusu

Texymm akTHBH

AKTHBH, IPEAHA3HAYEHH 32 IIPOAAKDA
T'bproBcku B3eMaHUsA

Apyra B3emanms

[lapy 1 mapuYHM €KBHBAACHTH
Texymu akrnsu

™
O061mo aKTHBH
‘ \

) N
HMarorena: :

(Cw\l\‘\{(\;anaqena)

Aara: 30.01.2010r.

Iloacuenua

co ~J1 & L

10
11
12

M3nbanuTeAen AMpexTop:

KbenM KobMm

31.12.2009 31.12.2008

‘000 A=, ‘000 as.

234 244

43 503 44 852

65 65

5 6

- 1

34 98

43 841 45 266

3471 3 966

324 77

30 237

4517 18 317

8342 22 597
52 183

67 863

aga Toresa)




»CEPAMIKA ITPOITHEPTHC” AACHL] 3
[IpeaBapuresen dpuHaHCOB OTUET

01.01.-31.12.2009 .

baAanc

ITosacuenus KoM KM
31.12.2009 31.12.2008
‘000 am, ‘000 as.

CoOcTBeH KAanHTAA

AKIIHOHEPEH KaIlHTaA 13.1 650 650
[Tpemuen peseps 13.2 1 861 1 861
Hepasnpeaeaena neuasba / (Hatpymana sary6a) (2419) 3724
06110 cobcrBen KanuTaA 91 6 235
ITacusu
Herexymu nacusn
AbATOCpOUHH 3aeMH 14.1 50 851 58 675
Herexyrm nacusn 50 851 58 675
Texymu nacusu
TexyIra gacT OT HETEKYIIINTE 3aAbAKEHHS 14.2 426 2 399
T'BProBCKH 3aAbAKEHHS 14.3 296 40
Aarmrpunm saabAKeHHIs 94 48
3aABAKEHHA KBM ITEPCOHAAA U OCHIYPHTEAHH
HHCTHTYLIHI 15.2 5 1
Apyra 3aAbAKEHIS 16 425 465
Texymn nacusu 1241 2953
OG0 macusu 52 092 61628
O61mo coﬁcmexit\\z_cannrm U HACHBH 52183 67 863
X \ '4
\‘\ k\ \\\"\\4
HM3roreua: LY H3nbaanTesen AHPEKTOP:

(Cun KpAsauesa) @aﬁ\aﬁ% Tores

Aara: 30.01.2010r.




LCEPAMKA [TPOITBPTHC” AACHII 4

[Tpeasapuresen ¢puHancos oTueT
01.01.-31.12.2009 r.

Oruer 32 AOXOAUTE

IToacuenue KoM KbMm
31.12,2009 31.12.2008
‘000 as. ‘000 As.

ITpuxoau 17 5290 9411
Pasxoam 3a MaTepHAAT (40) (62)
PasxoAHM 3a BHHIIHH YCAYTH 18 (1159) (929)
Pasxoam 32 mepconana 1541 (125) (28)
HPOBICHH B CHPHBCAAHBHTH CTOMHOCT Ha
HHBECTHIIHOHHHTE HMOTH 6 (3 582) (326)
Pa3xoAl 3a aMOPTH3AIHA HA He(PHHAHCOBH AKTHBH 5,48 (77) (52)
ApyrH pazxoAn (346) (484)
CebecTORHOCT Ha IPOAAACHHTE CTOKH H APYTH
KPATKOTPAHHH AKTHBH (58) (1 360)
[legeaba oT mpoaaxkOa HAa HETEKYIIIH AKTHBH 13
Oneparusua neuaaba / (3ary6a) (103) 6183
DHHAHCOBH PA3XOAH 19 (3 788) (2 987)
PHHAHCOBH ITPHXOAM 19 1138 619
ITeuasGa / (3aryba) mpean Aanbim (2753) 3815
PasxoAH 33 AaHDBIIH, HETHO - -
ITeuaa6a/(3aryGa) 3a mepuoaa (2753) 3815
H3zrorsua: “Tﬁ\\) H3mbAHUTEACH AMPEKTOD;

(Cu\a\KijBaqua) cucaasa Toresa

Aara: 30.01.2010r.




HCEPAKA I[MTPOITBPTHC? AACHLL
[IpeaBapuresen cpuHAHCOB OTYET

01.01.-31.12.2009 r.

Order 32 IPOMEHUTE B COOCTBEHUA KAITUTAA

Beuuxn cymu ca B ‘000 as.

Caspo koM 1 anyapu 2008 r.

[Teuaaba OT IpeOLIeHKA HA HMOTH
DHHAHCOBH HHCTPYMEHTH Ha
PAa3IIOAOKEHHE 32 ITPOAAKDA:

- meuanba /(3aryba) mpraHata
AHMPEKTHO B COBCTBEHHA KAIITAA
- IIPEXBBLPACHH KbM IeYaAba A
3aryba mpi npoaanba

HeTeH AOXOA NPH3HAT AIPEKTHO B
CODCTBEHIA KAITHTAA

[Teyanba 3a roATHATA

A0 31 sexenspi 2008 1.

OG0 IPU3HATH TIPHXOAH H
PAa3X0AM 3a IEPHOAA

Caapo xuMm 31 aexemepu 2008 r.

Bewuxu cymu ca B 000 as.

Caspo xbMm 1 anyapu 2009 r.
Pasnpeseaenne Ha nedasbaTa:
~AHBHACHTIH

-APYTH

DOuHAHCOBH I-[HCTP}H\ICHTII Ha
pﬂBHOJ\OH{CHHﬁ 3a HpO;.\.a}K6ﬂ.:

- meyanba /(saryba) mpusuara
/_\.IIPEI\THO B COOCTBEHHA KAITHTAA
- HPCXB']JI)ACH“ KbM redanba man
3aryda mpH npoaanoa

3ary0a 3a nepHoaa

01.01 — 31.12.2009 r.

O01110 TPU3HATH NPHXOAH H
PA3X0AH 3a MEPHOAA

Caaao xbM 31 Ac eanu 200 9 r.
Hsrorsua: ‘K

(Cuix vaq‘e%a)
Aara: 30.01.2010r. \

Ocnosen  Ilpemnen  Apyrm  Hepasnpe- O6mo
KalnHuTaA peSCpB pe3epBH ACACHA KaIlTHTAaA
megarda
650 1861 (91) 2420
(326) (3206)
4141 4141
650 1861 3724 6235
Ocnosen  Ilpemmen  Apyrn  Hepasnpe- O6mo
KAIHTAA peseps pesepBH ACACHA  KAIUTAA
neuasba
650 1861 3724 6235
(3 391) (3 391)
(2753) (2753)
650 1861 (2 419) 91
N3nbAHITEACH AMPEKTOP: C

- (W
(\VOHL .
g r:,:"l-‘.



»CEPAVKA TIMTPOITBEPTHC” AACHL]
[Tpeaapuresen puHaHCOB OTYET
01.01.-31.12.2009 r.

OrTyer 32 TAPUIHUTE ITOTOITH

OmneparusHa AefiHocT

ITocThITAeHIA OT KATIEHTH

TTAarmanma KbM AOCTABYIITH

ITaamaHma KbM HEPCOHAA I OCHTYPHTCAHHN IHCTHTYLIIH
[Aamasug 3a AAHBIH

[TaaTensr GAHKOBI TAKCH H AIXBH BbPXY KPATKOCPOYHI 3A€MIT 32
00OpOTHII CpeACTBA

Kypcosn pasankmn

ApyrH HOCTbIIAHHS/ TAAIIAHMS OT OIEPATHBHA AEHHOCT
Heren napuyeHn moTok oT onepaTHiBHa AeHHOCT

HMuBecruunonna AeHHHOCT

HPI‘IAO6IIB'AHC Ha MMOTH, MaIlIHHIT, CT)OP']J}KEHI’IH " OGOP}’ABHHE
[TpuaobuBate HA ABIIEPHN TPCATIPIATIL

l—IocT'bnAeHIm or HPOAH}KGR Ha HMOTH, MAIITHHH, CT)OI)'I)}KCHHH H
obopyaBaHe

[Noayuenn anxsm

HereH napuueH MOTOK OT HHBECTHIIHOHHA A€iHOCT

Pdunancosa AeliHOCT

[ToayueHH OAHKOBH I OOAHTALIIIOHHH 34€MIT

IMaamanns mo 6AHKOBH H ODAHTAIIITOHHIT 3AeMIT
[MocrbraeHHA OT eMUTHPAHE HA AKIIHH I IpaBa
[TAarraHmna HA ATIXBH

H3maaTeHn AHBHACHTH

Apyrn [MOCTBITAEHHA/ TAAIIIAHHA OT dprmancopa Aeiinoct
Heren napuyeH nmorok ot (puHancopa AefiHOCT

Herna npoMAaHa B Hapu H MapHYHH €KBHBAACHTH
].__[apli I ITAPITYHH €KBHBAACHTII B HAYAAOTO HA TOAINHATA
Hapn H NAPHYHH €KBHBAACHTH B KPadA HA FOAHHATA

\
HM3rorsua: “\%&“

(Cnﬁ\ GLABAYEBA)

Aara: 30.01.2010r.

H3nbAHMTEAEH AUPEKTOP:
(@o/anabl oTeBa)

IMoscnenun

12

KbMm KeMm

31.12.2009 31.12.2008

‘000 aB. ‘000 aB.

6592 6285

(1 736) (1 421)

(135) (34)

(969) (937)

) (7

- ©®)

1) 354

3727 4 235

(1 862) (32 950)

i (65)

210 5392

942 427

(7100 (27 196)

= 59 331

7823)  (17764)

(5 756) (594)
(3 238)

(16 817) 40973

(13 800) 18 012

18 317 305

4517 18 317




LCEPAMKA [TPOITBPTUC” AACHL], 7

[IpeasapnTesen dHHAHCOB OTYET
01.01.-31.12.2009 r.

[Toscuenmusa

1  O6ma uadropmanua

Apymectsoro ,Cepanka Ipowrspriuc? AACHII mma 32 ocHOBHA AeffHOCT MHBECTHPaHE
HA [APHYHHUTE CPEACTBA, HADPAHM UpPes H3AABAHC HA IICHHH KHEKA, B HEABIDKMMH MMOTH
/ CeKIOPHTHIALMA HA HEABHDKHMH HMOTH/ IMOCPEACTBOM ITOKYIIKA HA [1PABO HA COOCTBEHOCT
H APVTH BEITTHH [IPABA BbPXY HEABHKIMH HMOTH, H3BbDINBAHC HA CTPOCHKI 1 HOA06PCHHH B
TAX, C IIeA TIPEAOCTABAHETO UM 32 YIPABACHHE, OTAABAHE ITOA HAEM, AMZHHT, ADEHAA u/uan
IpoARKDATA HM.

»Cepanka  Ilpompptuc”  AACHIL ¢ akimOHEPHO  APYXKECTBO  CbC  CNECLHAAHA
HHBECTHIHOHHA HeA. ApykecTBOTO e yupeaeHo Ha (1 aexemspm 2000 r. 3a HeorpaHnteH

cpok. Vupeautean ca ,,KOHTPAKT COOHA” OOA, u 31IAA »A3H — OBIITO
3ACTPAXOBAHE”.

APyHecTBOTO ¢ BIIHNCAHO B TBPTOBCKHSA PETHCTBP € PEIIIEHHE Nel or 8.12.2006 r o
.. Ne14841 /2006r na CI'C.

CeadAHILE M aAPEC HA YIPaBACHME HA ApyxKecToBOTO € Penybanka boarapus, rp. Codns,
yA. ,,Kpprurpaacka” Nel9,

Apyxectsoto ce npeacrabamsa oT Maprei Ierpos Cranxos — [lpeacesatea Ha CrBera Ha
AMpekTOpHTe M AecucAapa XpHCTOBR Torepa — M3sobAHHTEAEH AHPEKTOpP, 32€AHO U

IIOOTACAHO.

APyKECTBOTO MM €AHOCTEITEHHA CHCTEMA HA YIIPABEAHHE. OpranuTe HA yAPABACHUE HA
Apyxectsoto ca Obmro cpbpaHne Ha aKUMOHEPHTE H CeBeT Ha anpekropuTe. YacHoBETE
Ha ChbBeTA HA AHPEKTOPHTE cal

e Aecucaasa Xpucrosa Totesa;
e Mapruu ITerpop CTaHkoB;

e Faena Beankxopa Hukoaosa.

Maprun Ilerpop Crankos npwmrrexasa 6 500 6pos akumm OT KANHTAAL HA ADPYKECTBOTO.
Ocranasure yaenope Ha CA He NPHTEXKABAT AKIMH HA APYKECTBOTO.

C Peurenme Ne 45 — ACHIL or 17.01.2007 r. ma Kommcuara sa unHaHCOB HaA30D
ApPyKecTBOTO HOAY™ABA AMIIEH3 32 HIBBPINBAHE HA ACHHOCT KATO ADPYKECTBO ChC
CITEITHAAHA HHBECTHIIHOHHA [I€A — CEKIOPHTH3ALIHS HA HEABUKIMH HMOTH.

Karmrasa #a ,Cepauka IIponspruc” AACHILL e 650 000 acpa, emurrupann ca 650 000
OBHKHOBEHHH DE3HAAHYHI AKIIMM © [IPABO HA TAAC, C HOMHHAAHA H eMHCHOHHA CTOHHOCT
or 1 aes Besaxa eana. AxunnTe Ha APYIKECTBOTO Ca PErHCTPHpAHH Ha ,Boarapcka Ponaosa
Bopca — Codua” AA.



SCEPAMKA [TPOITEPTHC” AACHLL 8
[Ipeasaputesen cpuHaHCOB OTUET
01.01.-31.12.2009 .

Bopxy ApyKecTBoTO ynpawHspa KoHTpoa Beceaa Ormsnosa KroaeBa, kofTo mpako u
senpako upes ,,BM Ilponbpr MeHnaxMbHT EOOA, uuiito eaHoAHYeH COOCTBEHHE Ha
KanuTasa e, mpuTexasa obmio 643 293 Opos akumM, IPEACTABAABALLA 98.9682 % ot
KAIIHTAAA 1 OT raacosete B OBmoto cvbpanne na “Ceparxa TTpombpruc” AACHLL

Ha 14 maii 2008 r. “Cepanka [Ipomrbspruc” AACHIL craroun oBAHTalHOHEH 32€M, C od1Ima
HOMIHAAHA CTOMHOCT (passep Ha obanranuorsns saen) - 30 000 000 (rpnaecer MHAHOHA)
Espo, pasmpescaed B 30000 (tpmaccer Xuasfam) Gpost  Ge3HAAMYHE, IOMMCHHH,
OBHKHOBEHH, CBOGOAHO MPEXBBPAAEMH, AHXBOHOCHH ODAHIAIMH, BCAKA CAHA C HOMHHRAAHA
croiinoct ot 1 000 (xuasaa) Espo. KymonsT ¢ B pasyep Ha 6.5% (LIeCT 1SIAO U MET ACCETH
NPOTIEHTA) H CPOK A0 TIAAEKA HA ODAHTALHHTE — 60 (1rectaeceT) Mecela, CYHTAHO OT AATATa
HA eMHCHATA. AATA, OT KOATO Te4e CPOKA AO MAACHKA € 14 aair 2008 1. AaTuTe HA TARITAHHN
32 TAABHHLA — CAHOKPATHO, B CPOK OT 7 (CEACM) AHM OT AATATA HA MAACHKA, T.¢ HE MO-KbCHO
or 21.05.2013r; 3a ANXBEHH Taaimapus  14.771.20082, 14.05.2009:., 14.11.2009,
14.05.20102, 14.11.20102, 14.05.2011z, 14.112011e., 14.05.20122,, 14.11.201 22, 14.05.2013.

* B eayuad, ve damama 3a nAdwane coanadie ¢ nepatiomen OeH, NAGHIAHENIO HJE Lo UIBBPHIL Ha HEPOUA

patonien der caed masa.
2 OcHosBa 3a H3TOTBAHE HA (DMHAHCOBUA OTHET

OHHAHCOBHAT OTIET Ha APYKECTBOTO € W3IOTBEH B CbOTBETCTBHC C MemayHapoaHHTE
craaapty 3a cpumascopy oreern (MCPO), paspabotern u rybaukysany ot Cpeera Mo
MeKAyHAPOAHH CHETOBOAHH CTAHAAPTH (CMCC) u npuetn ot EC.

3 TIlpovenn B CIETOBOAHATA IOAHTHKA
3.1 OOCom n0AOKEeHHHA

CAeAHHTE HOBN H3MEHEHHs HA CTAHAAPTH H PA3ACHEHHA CA 3ANDAKHUTEAHH 34 IDPBH IFHT 34
bumanCOBaTA TOAMHA, 3AITOUBAIIA Ha 1 AHyapH 2008 r., HO KbM MOMEHTA HE C€ OTHACAT AO
AEHHOCTTa HA ApyKecTBOTO!

e KPMC®O 11 ,MCPO 2 I'pyna ¥ TPAH3AKIIHH CbC cODCTBEHH aKIUK”

e KPMC®O 12 , KOHLIECMOHHE AOTOBOPH 3a IIPEAOCTABAHE HA YCAYTH

e KPMC®O 14 ,MCC 19 OrpannueHue Ha aKTHBHTE HA [IAAHOBC C AeHHIPAHH
AOXOAH, HAUCKBAHUA 33 MUHHMAAHH (POHAOBE ¥ TAXHOTO B3AUMOAEHCTBHE”

o anenemma 8 MCC 39 , PupaHCOBH HHCTPYMCHTH: IIPDH3HABAHE M oleHABaHE” H
MCDOQ 7 ,,DHHAHCOBM HMHCTPYMEHTH: OIIOBeCTsIBAHE”, NyDAMKyBAHM Ipes
oxkTomppr 2008 1. Ilopaant H3KAFOYATEAHHTE CHIDECEHHA Ha  CBETOBHHTC
hHHAHCOBH ITa3apH NPE3 TPETOTO TPUMECCHHE HA 2008 r. CMCC nospoassa Ha
APYAECTBATA A2 IIPEKAaCHPHIINPAT (DHHAHCOBH 2AKTHBI CBIAACHO HIMCHCEHIATA
perpoctextusro o1 1 roan 2008 r.

TIperaea HA CTAHAAPTHTE H PA3ACHCHMATA, HPHAOKHME 3AABAKHITEAHO 32 ApyxecTBOTO B
GbaeIIH IepHOoAH, ca npeacTapen B Floacaerne Etror! Reference source not found..

3.2 CraHAapIH M PA3ACHCHMA, KOUTO HE CE MPHAAraT OT APy ecTBOTO
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K'bM saTata HA OAOOPEHHETO HA TO3M (PHHAHCOB OTYET, HAKOH HOBM CTAHAAPTH, HINMCHEHHA
¥ PA3ACHEHHS KbM CBIICCTBYBALLIH CTAHAAPTH €2 MyOANKYBAHH, HO HE CA BAC3AH B CHAA H HE
ca BUAH IPHAOKEHY OT TTO-PAHHA AATA OT ApyxecTBOTO.

P’bKOBOACT’BOTO OYaKsa, 4Y¢ BCHYKHM HOBOBDBLBEACHHA L€ 6'bAaT BKAROUEHH B CUHETOBOAHATA
TIOAHTHKA HA APYH{CCTBOTO 3a IT'prHH OTYCTCH HepPIOA, 3AIOUBAII CASA AATATA, OT KOATO TE
BAM3AaT B CHAQ M HE Bb3HAMEPABA Ad HPHAHI‘H TE3H HPOMCHH OT IIC — PAaHHA AaTa.

udpopMaLisg OTHOCHO HOBH CTAHAAPTH, HIMEHEHHA 1 PA3ACHEHHA, KOMTO Ce OUAKBA A
HMAT epeKT BBPXy (PUHAHCOBHUTE OTHETH HA ApyxecTBOTO € HPEACTABEHA HO-AOAY:

MC®Q 8 ,,OneparHBHI CerMEHTE, B CHAA 34 TOANIIHH IIEPHOAH, 3aMOHBALLA Ha
uau caea 1 myapu 2009 r. MCDO 8 samens MCC 14 ,,OruuTaHe 110 CerMEeHTH U
H3HCKBA ,MEHHAMKBPCKH ITOAXOA”, CHOPEA KOHTO WHQOPMALMATA 33 CCTMEHTHTE €
OpeACTABEHA HA CbIIATA Gasa, KOATO ce H3MOA3BA 32 LEAWTE HA BBTPEIIHOTO
orauTage. Ouakparuar edpekT BbpXy PHHAHCOBHTE OTHETH BCE OMUIE CC AHAAM3NPA
OT PBKOBOACTBOTO HA APYKECTBOTO.

MCC 23 (nsmenen) ,,Pasxoan 1o 3aeMu”, B CHAA 38 TOAHIIHH TICPHOAM, 3AITOMBALI
na uau caea 1 anyapu 2009 r. Toea HaMeHeHHE HE € NPHAOGKHMO 33 APYMHECTBOTO,
Thi KATO KbM MOMEHTA PA3XOAHTE IO 33€MH HE OTTOBAPAT HA KPHUTEPHHTE, KOUTO
TpabBA AA Ce CHA3BAT TIPM NIPH3HABAHE HA AHXBEHHTE DAIXOAH KaTO KOMIIOHEHT Ha
ceBecTOHOCTTA HA TIOCTPOEHH OT NPEANPHATHETO AKTHBH OT HMOTH, MAIIAHHY,
CHOPBKEHHA H OOOPyABaHE.

MC®O 2 (usmeren) ,,l laamane na fasaTa HA AKLHM ', B CHAA 32 TOAHLITHH ITEPHOAH,
sarroupatitn Ha HAH caca 1 saryaps 2009 r. PHKOBOACTBOTO HA APY/KECTBOTO HAMA X
He TIPEABIDKAA HM2IIAAINAHETO HA BL3HATDUKACHHA IIOA hopmaTa HA AKIHE HAH
OITIHH 34 IPHACDMBAHE HA AKIHH,

MC®O 3 (usMmenen) ,,busHec KOMOHHALMN” H IPOM3THYALITE H3MEHEHNA HA
MCC 27 ,Koncoauaupand H HHAHBHAYaAHH crmancosn otuern”, MCC 28
LJHBeCcTHIINH B ACOLMHPaHH NPEATIPHATHS , K MCC 31 ,, AdA0Be B CHBMECTHH
npeAnpuATH”, B CHAa 33 OH3HEC KOMBHHALIYH, 30 KOHTO AATATA HAa 3aKyIyBAHE € HAa
HAM CAEA 3AIIOMBAHETO HA IILPBHS OTHETEH NEPHOA, 3AIOMBALL HA HAH CACA 1 roan
2009 r., Ges A2 ce mpuAara ¢ OGPATHA CHAA 33 IPEAXOAHH [TEPHOAH. PBKOBOACTBOTO
TperensBa BBIACHCTBHETO BLPXY APYKECTBOTO HA HOBUTE N3IHCKBAHMA OTHOCHO
CYETOBOAHOTO OTYMTAHE HA TPHAODHBAHHA, KOHCOAHMAAIMA ¥ OTYHTAHE HA
ACOLMHUPAHE TPEAIPHATHA  BDPXY (pUHAHCOBHTE OTHETH Ha  APYHECTBOTO.
ApYKecTBOTO He IIPUTEKABa CHBMECTHI H ACOLIHPAHN NPEATPHATHL

MCC 1 (usmenen) ,IIpeacraBsane Ha chHHAHCOBY OTYETH”, B CHAA 33 [OAMIIHH
MEPHOAH, 3AIIOUBAINH HA HAM caeA 1 anyapi 2009 1. PHKOBOACTBOTO € B NPOLIEC HA
paspafoTsare HA (DUHAHCOBH OTYETH CBHIAACHO MPOMEHEHHTC H3VCKBAHHA 32
OMOBECTABAHE B TOBH CTAHAAPT.

MCC 32 (usmenen) ,,QHUHAHCOBE MHCTPYMEHTH: OMOBECTABAHE M [IPEACTABAHE M
cpotperunre namenerns Ha MCC 1, IIpeacrasane Ha puHAHCOBH oTYeTH, B CHAR
32 POAHMILIHH HEPHOAH, 3AITOUBAIIY HA HAH CACA 1 agyapn 2009 r. Tean npomeHn HE
ca HPUAGKIME 33 APYHKECTBOTO, THH KATO TO HAMA MHCTPYMEHTH € HPaBo Ha
BpPBIIAHE.
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o KPMC®O 13 ,lIporpanu 3a AOSAHH KAHEHTH , B CHAA 33 TOAHINHH IIEPHOAH,
sarousary Ha HAM caea 1 roan 2008 1. Apymxecrsoro me NpHAATa NPOTPAMH 33
AOSIAHOCT HA KAMEHTHTE.

o KPMC®O 16 XeskupaHe HA HETHA HHBECTHLIIA B YYKASCTPAHAA ONEPALIHA, B CHAZ
32 TOAMILHK MEPUOAH, 3aIIOYBALIM HA Al cAea 1 oxromspr 2008 1. ApyHecTBOTO
He NPHAATA XCAKHPAHE HA MHBECTHLIH B YYKACCIPAHHN ONEPALITH.

o Toammnn noaobpenns 2008 r. CMCC  nybamkysa »lloAoDpenns  Ha
MesKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE 20087, TTo-roaamata 9acT OT
T€3¥ TPOMEHH LIIE BAC3HAT C CHAA TIPE3 OTYETHH MEPHOAM, 3ATTOUBALLH HA HAH CACA
1 snyaper 2009 r. Tean npoMeHH He Ce 0YaKBA Ad HMAT 3HAYNTEAHO BAHAHIE BDPXY
(prHancoBuA oTHeT HA APyHKeCcTBOTO H HE €4 AHAAHSHPAHI HOAPOBHO.

Hnchopmamisa OTHOCHO HOBHM CTAHAAPTH, M3MEHEHHA M PA3ACHEHHH, KOHTO HE CE OMAKBA A4
mvaT epekT BHPXY (PUHAHCOBHTE OTHETH Ha APYKECTBOTO € PEACTABEHA [TO-AOAY:

e MCC 1 (usmenen) ,llpeacTapsiie Ha (PHHAHCOBH or1dern’”, B CHAA 34 TOAMILIHH
ITEPHOAH, 3AIIOUBAIIH Ha HAH caea 1 AHyapr 2009 r. PBKOBOACTBOTO € B IIPOLIEC HA
paspaBoTsame Ha C(DHHAHCOBH OTHETH CBHLAACHO NPOMEHEHHTC HIHCKBAHM 32
OTIOBECTABAHE B TO3M CTAHAAPT.

B‘E!SHP’&I‘:IKH Cce Ha HpPIAﬂraHPITe CUETOBOAHKM [TOAWTHEH, p’bKOBOAC'I’BOTO HA ,A,py}KCCTBOTO He
OUYaKBa 3HaAaYHTEAHO OTpa}KeHHe BLPRY CbHHﬂHCOBHTE OTYeTH Ha Apy}KCCTBOTO CACA
BAM3AHETO B CHAAQ Hd HPOMCHI/ITC B CTaHAaPTHTC W HOBHTE CTaHAapTH H paSHCHCHHﬁTa.

4 CuqeToBOABA MOAHTHKA
4.1 OO0mu moAOKeHHA

Hati-agauunMirre CHETOBOAHH ITOAWTHEH, HpHA‘:‘lI“&HH HPH H3TOTBAHCTO HA TE3H (1)I/IHHHCOBH
OTY4CTH, €A HPEACTaBeHH IIO-AQAY.

DUHAHCOBHTE OTYETH €A HATOTBEHH [IPH CIIa3BaHE Ha MPHHLMTIHTE 32 OLIEHKA 34 BCCKH BHA
AKTHBH, [TACHBH, JTIPHXOAH H PA3XOAH CBIAACHO MC®O. BasuTte 32 OIleHKA €A OIOBECTEHH
MOAPOBHO HO-HATATBK B CIETOBOAHATA TIOAMTHKA KbM churancoBute orveTH. PuHancoBuTE
OTIETH C& M3TOTBEHHM NPH CIIA3BAHE HA MPHHIMIA HA ACHCTBAITIO MPEANPHATHE,

CAGABH Ad CC OT6€AC)KI/I, qe [IpH H3TOTBAHETO HA HPCACTRBCHHTG Ci)PIHﬂHCOBH OTHETH Ca
H3TIOA3BAHI CYCTOBOAHH OIEHKH [ AONYCKAHMA. B’preI{I/I e TE Cca 6HSHPQHH Ha
HHCIJOpMaL[PIH, HPEAOCTRBGH’A Ha p”bKOBOACTBOTO KBM AATATA HA H3IOTBAHE Ha CbHHﬂHCOBHTC
OTYECTH, pCHAHIfITe PGS}"ATRTI/I MOratT Aa Ccc paBA.H"IﬂBﬂ.T oT HﬂHpﬁBEHHTC OIICHKK H

AOTIYCKAHHA.

4,2 HusecTnnmy B ABIEPHE APYIKECTBA

ADBIICpHH €A TesH APYKECTBA, KOHTO C€ HAaMHPAT ITOA KOHTpOA2 Ha ApyxecTBOTO.
KOHTPOABT BHPXY ABIIEPHHTE APYIKECTBA CC H3PA3ABA BB BLIMOAKHOCTIA AQ €& PHROBOAH
punanHCOBATA M ONCPATHBHATA IOAHTHKA HA ABIIEPHOTO ADYKECTBO TaKa, €€ A2 CC
U3BAHYAT H3TOAU B PE3YATAT Ha AeffHOCTTa My. B camMocToATEAHMTE HUHAHCOBH OTYETH HA
ApYKecTBOTO, HHBECTHIIMHTE B ABIIEPHH APY/KECTBd, CA OTHHTAH I10 ceBecTOHHOCT.
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4.3 CaeAxH B UYKACCTPAHHA BAAYTA

OTaeAHNTE EAGMECHTH HA (DUHAHCOBHTE OTYCTH Ha APYKECTBOTO €€ OLUEHABAT BDE BAAYTATA
Ha OCHOBHATA MKOHOMIHECKA CPeAd, B KOATO IPEANPHATHETO H3BLPIIBA ACHHOCTTA CH
(“pynkunonasna Basyra’). PUHAHCOBUTE OTYCTH HA ApymecTBOTO Ca H3TOTBEHH B
Bbarapckn acsa (aB). Topa e (hYHKUMOHAAHATA BAAYTA I BAAYIATA HA TIPEACTABAHE HA
ApyxecTBOTO.

CAEAKHTE B UYKAECTPAHHA BAAYTA CE OTHHTAT IPH IBPBOHATAAHOTO MM NPH3HABAHE BbB
pyHKIHMOHAAHATA BAAyTa Ha APYKECTBOTO ITO ocpurasnus OGMEHEH Kypc 32 ACHA HA
caeakata, (0Baperust DHKCHHT HA DbArapcka HapOAHa Banka). [IpHXOANTE U PA3XOAHTE OT
KyPCOBH PA3AHKH, KOHTO BB3HHKEAT IIPH YPEKAAHETO Ha T3 CAEAKH H TIPEOIIEHABAHETO HA
[MAPHYHATE TOSHIHY B GPKACCTPAHIA BAAYTA B Kpasl Ha HEPHOAZ, ca otpasenu B OTycra 32
AOXOAMTE.

4.4 TIpuxoan u pasxoAH

HPI/IXOAHTC BKAFOUBAT HpI/IXOAH oT HpOAﬁ}K63 HAa CTOKH H HPEAOCTHBHHC HA YCAYTH.
HpHXOAHTC OT OCHOBHHTE HPOAYKTH 41 YCAYI'H ca TIPC,:‘\CT?IBGHH B [loAcHeHuE 17.

HPPIXO/_\HTE ce OIIeHABAT II0 CHpaBCAAHBﬂ CTOMHOCT HAa I'IOAy‘-IeHOTO VIAH TTOAACKAINNOTO HA
MMOAY4aBaHC MAAILIAHE HAH BB3ME3AABAHC, KATO c€& OT4YHTA C}’MﬂTﬂ HAa BCHYKH T'bpl'OBCKH
OTCTBIIKH ¥ KOAHYCCTBEHH pa6aTH, HRHPHBQHH oT Ap}’)KeCTBOTO.

I lpu nposamBa Ha CTOKH, IPHXOADT CE TPHIHABA, KOTATO €A UBIILAHCHH CASAHITE YCAOBHA:

¢  3HAUYHTEAHHTE PHCKOBE H IIOA3H OT cOBCTBEHOCTTA BBPXY CTOKHTE Ca MPCXBBPACHH
BBPXY KyITyBada;

e e e 3AMA3EHO NMPOABAKABALIIO YIACTHE B JIPABACHHETO HA CTOKITE HAH ecpeKTHBEH
KOHTPOA BBPXY TAX;

& CyMAaTa HA IPHXOAZ MOXE AR Bbae HAACKAHO OLEHEHA;

®  BEPOATHO ¢ HKOHOMHYECKHTE F3TOAH OT CACAKATA A2 ObAAT TOAYUEHH,

¢  HANPABEHHTE DAIXOAM HAM TE3H, KOWTO IPEACTOM Ad OBhAAT HAIPABEHH MOTAT
HAASKAHO A2 GbAAT OIICHEHIL.

[TpuxoadT, CBBLP3aH CBC CACAKA O IPeAOCTABSIHE Ha YCAYTH, €& II H3HABA, KOraTo
3 3 bl
peSYATﬂT"bT OT CAEAKATA MOMKE HAACHKAHO Ad ce QIICHM.

[lewanBara saM 3aryGaTa OT OTIHCBAHE HA AGACH AKTHB CE OTIPEACAA KATO PASAHKA MEFKAY
HOCTBIACHHATA ¥ GAAAHCOBATA CTOMHOCT HA AKTHBA M C¢ OTPA3fba B OT4yeTa 33 AOXOAHTE.
[TewasbuTe B PE3YATAT HA TPOAKOA HA HETEKYLUM AKTHBH €A OTPA3CHH 3 Oruera 32
AOXOAMTE Ha pea ,,rredanba o npoaaxDa Ha HETEKyIIH aKTHBY .

OHCPaTHBHHTE Pa3x0OAlL ce HPHSHZB?IT B OTyera 33 AOXOAMTE B MOMECHTA HA MMOA3BAHC HA
}’CAYfaTa HAJM KbM AATATA HA TAXHOTO BBH3HHKBAHC, PasxoanTte 11C rapaHIl ce HPHBHaBﬁT H
ce OTp‘El3HBRT cperiy HaﬂpﬂBeHﬂTa HpOBHSHﬂ npx HpHSH‘aBﬂHC Ha ChOTBETHHS HpPIXO;_\.
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HPHXOAH H pasxoal 34 AUXBH C€ OTUYHTAT Hd HPHHL[HH‘H HAa HAYMHCAEHHETO.

4.5 Pazxoau 1O 3aCMH

PasxOAHTE IO 326MH OCHOBHO TIPEACTABAABAT AHXBH IO saeMHTe Ha ApPYKeCTBOTO. Becuykn
PA3XOAM TIO 32EMH, BKAIOMHTEAHO TE3H, KOHTO AHPEKTHO MOTAT Al HBbAAT OTHECEHH KbM
3AKYITYBAHETO, CTPOHTEACTBOTO HAN IPOU3BOACTBOTO Ha OTTOBAPALL HA YCAOBHATA AKTHB,
e MPU3HABAT KATO PA3XOA 32 IIEPHOAR, B KOHTO €A B'b3HHKHAAY KATO 9acT OT »(PHHAHCOBK
pasxo;m” B OTder 3a AOXOAHTE.

4,6 HemarepuasnH aKTUBH

HE;\-I'ELTCPHB.AHHTE‘, AKTHBH C€& OUEeHABAT H’prOIIﬂ‘iﬂA}IO 1o ceDecTONHOCT. B CAYHAHTE HA
CAMOCTOATECAHO HPHAOGHBH.HG TH € PabBHA Ha FIOKYHI—I'H.TE\ [[eHA, KAKTO H BCHYKM ITAATCHH
MHTA, HERB3CTAHOBHMH AAHDIH H HﬁHpaBEHHTC ]'IPEE_PI pﬂSXOAH BDLB BPDB3Kd C IIOATOTOBKA
HA AKTYUBA 324 eKCIIAOATALIMA. HPH HpHAO6PIB'AH€ Ha Hel\iaTepHﬂACH AKTHD B pEBYATaT HA4
61/13H€CKOMGHH?1L[PIH, C€6CCTOI:'IHOCTT8 MYy c paBHa HA CHP'&BE‘,AAHB?LT’E{ My CTOIHOCT B ACHA HA

IpHACOHBAHETO.

[TOCACABALIIOTO OIEHABAHE €€ H3BBPIIBA IO IeHd Hi npHAodHUBaHE, HAMAACHA C
HATPYIAHHTE AMOPTHIALIHI 1 sarybu o1 obesnenxa. Harnpaperure oOe3ITeHKH Ce OTYHTAT
KATO PA3XOA H CC IIPH3HABAT B OTueTa 32 AOXOANTE 334 CHOTBETHHI IIEPHOA.

Ilocaeaparuure pﬂSXOAH, KOMTQ BBb3HHKBAT BbB pr:n{a c HCI\IﬂTepHaAHHTC AKTHBH CACA
I'I"prOHﬂquHOTO HPI/I?.HB.B‘Z[HG, ce HPI’ISHaBﬂT B Or1ueTa 32 AOXOAHUTE B HepHOAa HA TAXHOTO
Bb3HHKBAHE, OCBEH AKO HMA BepOHTHOCT TE A4 CIIOMOTrHAT HA AKTHBA Al 1‘eHepHpa nose4ye OT
H'bPBOHa‘IﬂAHO HPCABHACHHTE 6’bACH_UfI HKOHOMHYECKIN H3rTOAHM I KOTaTCo Te3M pasonH
MOTAT HAACHKAHO A2 &bAAT QIIEHEHH H oTHeCeHH KbM AKTHPA. AKO TE3H ABC YCAOBI/IH ca
H3[TbAHCHI, pa3XOAPITC cc AO6HBHT KbnM C€6€CTOI:‘IHOCTF2 Ha aKTHBa.

AMOPTHEHL[HHTH ce W3YHCAABA, KAaTO CC H3II0A3BA AMHEHHMAT METOA BBPXEY OLICHCHH A
TIOAE3CH CPOK HA TOAHOCT Ha OTACAHHTEC AKTHBI, KAKTO CACABAL
® AHIIECH3 - HCB.MOPTPIBI/IPYCM AKTHB

® ApyrH - 4 TOAHHH

APY}KECTBOTO HBB'prL‘IBa BHUMATCAHA ]'IPELIEHKQ., KOTATO OHPC/_\eAﬂ AAAM KpHTCpHHTﬁ 34
H’prOHﬂ‘{aAHO HPI/ISHaBHHC KATO AKTHB Ha pa?;XOAHTG 110 p23p36OTBHHCTO ca DHAM CIIA3CHIL,
HpeueHKaTa HA p'bKOBOACTBOTO c 6a3npa1m Ha ITFAATA HAAHNYHA HHdPOPMaL[I'FH KBbM AaTarTa

ma DaaaHca.

[aGpannar npar Ha CHINECTBEHOCT 32 HEMATEDPHAAHHTE ABATOTPAKHI  AKTHBH  Ha
ApyKecTBOTO € B pasMep Ha 700,00 as.
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4.7 UmorH, MAIUHHHA, CBOPBKECHHS H oGopyasaxe

I’L\IOTHTC, MAIIMHHTE, C’I)OP"I)}KCHHHTH H O6OPYJ_\BHHCTO ¢e QLEHABAT H’prOHﬁ‘IﬁAHO 10
CGGCCTOI;'IHOCT, BKAKOYBALIIA IICHATA HA l'IpI/IAO6IrIB?1H€, KAKTO ¥ BCHYKII HPEKH pasonH 3a
HPHBC}KAHHBTO HAa AKTHBA B p'EI.6DTHO CBhCTCHHHC.

[TocaeABALIOTO OLIEHABAHE CE H3BBpIIBa Bb3 OCHOBA Ha IIcHA HA HpHAO6HBﬂH€, HaMaACHA C
HHTPYH'EIHI/ITC amop’msauml " 3ary6n oT oDeslleHKa. E{HHPHBCHI/ITG OGCSL[GHI{H ce OT4HTarT
KATO Pasxoa H CC HPHSHﬂBaT B OTueTa 32 AOXOAHTE 34 ChOTBETHHA IIEPHOA.

[1OCACABALLA PASKOAH CBBP3AHH C ONPEACAEH AKTHB OT HMOTH, MAIIFHT, CHLOPBACHHA
obopyasane, ce TPUBABAT KbM HAAAHCOBATA CyMA Ha AKI¥BA, KOTATO € BEPOATHO
APYRECTBOTO Ad HMA HKOHOMHYECKH ITOASH, HAABUILABAIIM ITBPBOHAYAAHO OINCHEHAT
eheKTHBHOCT HA CHINCCTBYBALIMA  AKTH. BeHuKH APYTH ITOCACABAILI PA3XOAM  CC
PH3HABAT 32 PA3XOA 34 NEPHOAL, B KOHTO €A HAIIPABEHH.

VInOTH, MAILIHHE, CBHOPBIKCHIA B 0DOpyABaHe IPHAODHUTH TPH YCAOBHATA HA (puHANCOB
AM3MHI, CC AMOPTH3HpPAT Ha 0a3a Ha OUAKBAHHA IOACICH CPOK HA TOAHOCT, OTPEAEACH
[IOCPEACTBOM CpasHEHHE C HOAODHH AKTHBH HAH Ha 0433 CTOHHOCTTA M2 AHMSHHTOBMA

AOTOBOD, AKO HETOBUAT CPOK € 1'.[O~Kp'£|.'1'bl{.

AMOPTHIAIIATA HA FMOTH, MAIINHM, CHOPDIKCHIA 1 ofopyaBaHE CC HAYHCAABR, KaTO Ce
MATIOASBA AMHEIHMAT METOA BHPXY OLEHEHHH IIOAC3EH FKIBOT HA OTACAHHTE IPYIH AKTHBH,
KAKTO CAGABA:

o Mainmean 3,33 roanHH
KomntoTspro obopyasane 2,00 roauHu

¢ (CTONAHCKKH MHBEHTAP 6,07 roamHHA
e  Apyru 6,67 TOANHH

30pagusaT npar Ha CHUIECTBEHOCT 34 UMOTH, MalIHHH, CbO BHKECHHA U 0bo 'ABAHC Ha
3
APY}KQCTBOIO EB paamep Ha 700 AB.

4.8 Tecrope 3a 0Ge3EHKA HA HCMATEPUAAHMTE AKTUBH M HMOTH, MALITHHH,
chopmKenud u ofopyssane

Tpn uaupcassane Ha obesrienxaTa ApyHKECTBOTO AcchHHEPa HaH-MAAKATA PAsTPAHHTINMA
Tpyna aKTHBH, 33 KOHTO MOTAT A2 BHLAAT ONPEACACHIT CAMOCTOATEAHNH IAPHHH [IOTOLH —
e AMHHIIA, TEHEPHPAILIA TAPHYHH TOTOLH. B peayaTaT Ha TOB2 HAKOM OT AKTHBHTE [TOAAEKAT
Ha TecT 3a ODE3IEHKA HA HHAMBHAYAAHA Gasa, a ADYrH Ha 0asa EAMHMIIA, ICHEPHPALIA
HAPHYHH TOTOLH.

Beyukl akTHBM H CAWMHMITH, reHecpHpainl HaPIrI‘IHH MOTOIIH, CE& TECTBAT 34 O6€3L{CHK’A,
KOraTo C’b6HTH$I HAH HpO'l\IﬂHa B OOCTOATCACTBA HHAI'IKI'IPQT, e TAKXHATA DanaHCOBA
CTOMHOCT MOXKE A4 HE 6’19,13.6 Bbh3CTAHOBCHA.
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4,9 HMupecrHnuoONHHM UMOTH

APYH{CCTBOTO OTYUTA KATO HHBCCTHIIHOHHH HMOTH 3E€MA H CIPaAM, KOHTO <€ A’hp}l{ﬁT 3a
NOAYYABAHE HA IIPHXOAH OT HACM K /HAH 34 YBCAMYCHHC H2a KATIHNTAAQ, KOHTO CE OTYHTAT IIO
MOAEAA Ha CHIPABCAAHBATA CTOHHOCT,

[THBECTHLIHOHHNTE HMMOTH Ce [PEOHEHABAT HAa TOAHIIHA Dasa M ce Brarousatr B OJT4era 3a
AOXOAHTE [0 MAa3aPHM CTOHHOCTH. Te ce ONPeAGAAT OT HE3ABHCHMU OLECHHTEAH C
npodecHOHIAHA KAACH(DHUKALIMA M 3HAYHTEAEH IPOCPECHOHAAEH OITHT, KAKTO ¥ CKOPOIIIEH
OINT B MECTOHAXOMACHHETO H KATETOPHATA HA OLEHABAHMA MMOT, Oaswpaiikm ce Ha
AOKA3ATEACTBA 3 ITA3APHHTC YCAOBHSL

Besika mevwaaBa mam 3ary8a OT IPOMAHA B CIPABEAAHBATA CTOHHOCT MAH NPOAKDA HA ARACH
HHBECTHIHMOHEH HMOT Ce IPH3HABA He3abaBHO B neqasbaTa HAH 3ary0aTa KaTo ,,TIDOMEHH B
CIIPABEAAHBATA CTOHHOCT HA HHBECTHLHOHHHUTE HMOTH .

[NpuxoAnTe OT HAEM K OHEPATHBHHTE PASXOAW, CBBP3aHM ¢ WHBECTHLHOHHH HMOTH, CC
OTYUTAT ChOTBETHO KATO ,,[IPHXOAH” M ,,APYI'H PA3XOAN ™, H CE€ NPH3HABAT KAKTO € OITHCAHO
B [Toscuenue Error! Reference source not found..

410 PuHAHCOBH AKTHUBH

QuHAHCOBHTE AKTHBH, C H3KAFOYCHHE HA XCAKHPAIIIHTC HHCTPYMEHTH, BKAFOYBAT CACAHHTC
KﬂTerOpPIPI (l)I/IHﬂHCOBIfI HHCTPYMEHTH:

®  KPCAHTH H B3EMAHIA;

@OUHAHCOBHTE AKTHBH C€ paSHPEACAﬂT Kb OTACAHHTE KATETOPHH B 3aBHCHMOCT OT LEATY, C
KOATO ca l'IpHAO6HTPI. KRTCFOPHHTa Ha A4AACH q)PIHaHCOB HHC'J.'pYMCHT OIIpeALASl METOAR MY
Ha CLIEHABAHE M AAAN IIPUXOAHTE H PHSXOAHTQ CC OTpA3ABAT B Oryera 3a AOXOAHNTE HAH
AHPEKTHO B COOCTBEHMA KATIHTAA HA Ap}’ﬁ(ﬁCT'BOTO.

4,11 Marepuaanu sanacu - Herexymu akTusn KAACH(PUIUPAHH KATO ABPXKAHM 32
IPoAAKO2

MaTepHAAHHTE 3A114CH BKAKOYBAT HMOTH — 3EMH H CTPAAH, KOHTO €€ ABDIKAT CAHHCTBEHO C
Lea poanKDa.

Korato ApyKeCTBOTO BbB3HAMEPSBA AA TIPOAAAE HETEKYIUMTE AKTHBH HAM IPYHA AKTHBH
(Tpyma Ha PasiiCACKEHME) H aKO NPOAaKDATA € MHOIO BEPOATHO Al 6 bAe OCBIIECTBEHA B
12-Meceuen CpOK, AKTHBBT HAH IDYITATA HA Pa3NIOAOXKEHHE Ce KAACHPHITHPAT KATO AbPHKAHH
34 IPOARKOA H Ce IIPEACTABSAT OTAEAHO B Gasamca.

A}{THBH, KAH.CI/IC}E)HL[HPHHH KATO ABPMaHH 3a HpOA?l}Kféa ce OIIeHsIBAT Ha IIO-HHCKATA OT
TAXHATA D2AAHCOBA CTOMHOCT HEIIOCPEACTBEHO CACA TAXHATA KA’ACH(i)HKﬂL[HH KaTo A’I)P}KHHH
3a npoAaH{(’ia M TAXHAT4 CIPaBCAABA CTOHHOCT HAMAAGHA C pasonHTe oo npoAa}K6aTa HM.
Haxou axkTuBu A’bp}KHHH 3a npoAa}K6a KaTo CpPIHﬂHCOBH AKTHBH HAH AKTHBH IO OTCPOHCHH
AAHDLH, IIPOABAMKABAT Ad ce OlLEHABZT B CBOTBETCTBHE CbC CUETOBOAHATZ ITOAMTIIRA
OTHOCHO TE3H AKTHBM Ha APY}KCCTBOTO. AKTHBHTE KA‘RCHCPHL[HPHHH KAaTO AbpiaHH 34
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npoaaxkOa HE HOAAGKAT HA AMOPTHIALLLL, CACA TAXHATA KAACH(DHKALINA KATO AbPHAHH 32
Hposaxta.

412 Aanbui PBPXY AOX0AA

Coraacao ua.175 or 3aKOHA 33 KOPIOPATHBHOTO IIOAOXOAHO ODAAraHe, ADYKECTBATA CBC
CHenHaAHA HHBECTHIIMOHHA IIEA, PETHCTPHPARHN O 3aKOHA 33 APYHKECTBATA CBbC CLCIHAAHA
HHBECTHIHOHHA 1I€A, HE C€ ODARTAT C KOPIIOPATHBCH A2HDK.

4,13 Ilapu u mapuIHH €eKBUBAACHTH

ApyHKecTBOTO OTYHTA KATO Napy ¥ HAPHYHH CPEACTBA HAAMTHHTE mapy B HPOH, mapuyHH
CPeACTBA 110 HAHKOBH CMETKH, ACIO3UTH, KPATKOCPOHHH H BUCOROAMKBHAHH WHBECTHLIVH,
KOUTO €A ACCHO OBpAIAEMH B MAPHWMEH EKBHBAACHT H CHABDPMAT HEIHAYHTCACH PHCK or
OPOMSHA B CTOMHOCTTA CH.

4.14 Co6creeH KAaOATAA U HAAITANNA HA AUBHACHTH

AKIMOHEPHHAT KAMTan HA APYKECTBOTO OTpasfBa  HOMHIHAAHATA CTOHHOCT —HA
EMHTHPAHHTE AKIFHL

[IpeMHITHAAT De3epB BKAIOUBA IPEMUM, MOAYIEHA TNPH MHPBOHAYAAHOTO E€MUTHPAHE HA
cOBCTBEH KAIHTAA.

HepasmpeacacHaTa medasba BRAFOUBA TEKYTIIA dpunancos pesyatat, mocoywed B Oruera 32
AOXOAHTE, KAKTO H HETTOKPHTH 3aTy0U OT MHHAAM TOAHHH.

4,15 IleHcnoHHEH H APYIM 33ABbAYKEHIA KBM MEPCOHAAR

AP}T}KCCTBOTO OTYHTA KpﬂTKOCpO"IHH 3AABAMKEHHA 110 KOMIICHCHDYEMH OTITYCKH,
BBb3HHKHAAM H2 ©a3a HEH3ITOAIBAH MAATEH TOAHMILICH OTITYCK B CAYHAHTC, B KOMTO C€ OYAKBA
OTIIYCKHTE Ad BB3AHKBAT B PAMKHTC ma 12 necena CACA AATATA HA OTUETHHA IIEPHOA, HPCS
KOWNTO HAETUTE AHIIA €A IICAOCKHAH TPYyAd, CB’bpSﬂH C Te3d OTNYCKH. KpaTKOCpO‘-IHHTe
3AABAMEHHA KbM MEPCOHAND BKAFOYBAT HAAHHULIH, 3AITAATH ¥ COLHAAHH OCPIl"ypOBKH.

Apy}KCCTBOTO HEe ¢ Pﬂ.Sp'&6OT’BI—lAO H HE HPI/IA‘ATH. TIAZHOBE 334 BhIHATPAXKACHWA Ha
CAYHHTCAHTC CACA HaI'IYCK'ELHC HAH APYTH ADBATOCDOTHH BB3HAIPANKACHUA H ITAAHOBE 34
BbH3HATPANKACHHA CACA HanchaHe HAH IIOA (t)OpI\IaTﬂ. HA KOMIICHCAZIINH ¢ AKUHH, HAH C
AAAOBEC OT CODCTBEHMS KATTHTAA.
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4,16 MDuHAHCOBM IACHBM

PDUHAHCOBHTE TTACHBH BKAIOUBAT 3A€MH, THPTOBCKM W APYTH 3AABAMKECHHI.

QuHAHCOBHTE MTACHBH CE HpPISHﬂBaT, KOraTo ChIECTBYBA AOTOBCPHO 32ADAYKEHHE 334
nAalAHe Ha TIApHYHH CYMIE HA APYT CpHHEIHCOB AKTHB HA APYIO HPEAHPHHTHE HAH
AOI’OBOPHO 3aADAYKEHHE 38 PAa3hiiHA HA CpHHﬂHCOBH I(IHCTPYT\[CHTPI C APYFO HPEAHPI/IHTHC
npH IIOTEHILHAAHO HC6AaI“OHpPIHTHH YCAOBHA. Bk PasxoAH, CBBpP3aHH C AMXBH, C€
I'lpI'IBHaBaT KATO CpHH?lHCOBPI pﬂSXOAPI B OTUeTa 32 AOXOAUTE.

BamkosnTe 3acMi ca otpasenn B Gasanca HA ADYKECTBOTO, HETHO OT PASXOAMTE [0
noAy4aBaHeTo Ha Kpeanta. GHHAHCOBH PASXOAM KATO IIPEMIA, MAATHMA TIPH yPEXAaHe HA
ABATA HAM OBPATHOTO My M3KyIyBaHe, H TIPEKH PASKOAH ITO CACAKATA CC oraacat B OT9era
33 AOXOAHMTE HA TIPHHITNIIA HA HAYHCACHHETO, MPH HIMOAIBANC HA METOAL HA echeKTHBHHA
AMXBCH MPOIEHT H Ce¢ MPUOABAT KDL NPEHOCHATA cToiHOCT Ha (PHHAHCOBHS NACHB AO
CTEIeHTa, B KOATO Te He CE YPEKAAT KbM Kpast Ha IICPHOAA, B KOHTO €A BB3HHKHAAH.

T’pr‘OBCKHTC 3AADAMKCHHA CC HpHBHaBaT H"prOHa‘{HAHO Ie HOMHHAAHA CTOHHOCT H
BIIOCACACTBHE C¢ OIICHABAT IIO HI\’IOPTHBI’IPYEMR CTO;IHOCT, HAMAaAEHA € [TAAUAHKHA TIO
ype}l{AﬂHE HAa 32aAbAKEHHETO.

AHBHACHTHTC, OAATHMH Ha AKIHOHEPHTC Ha ,A,PY)KCCTBOTO, ce HPI/ISHBB‘&T’ KOTaTo
AHBUAEHTHTE Ca OA06P€HPI Ha O6LT_[OTO C’b6pﬁHPI€ Ha HKL{I/IOHCPHTG.

4.17 TIposusun, yCAOBHH AKTHBH M YCAGBHU HACHBU

APYKECTBOTO € TIPH3HAAO YCAOBHH AKTHBH, BE3HHKHAAH BbE BPDILA C MOETH 38ABAKEHHA,
ITo oApOGHO OIMHCAHME HA IOETHTE 3AABAMKCHHUA € AAACHO B [Noacueune 22,

418 3maupMm TOpENEHKH HA PBLKOBOACTBOTO NMpu OPWAATAHE HA CUETOBOAHATA
MOAMTHKA

3HaUIRMHTE PeneHKH Ha PHKOBOACTBOTO HPH MPHAATAHETO HA CUYETOBOAHHTE TOAHTHKH Ha
ApPyKecTBOTO, KOHTO OKa3BaT HAM-CBIUECTBCHO BAHAHME BBPXy (PHHAHCOBHTE OTHETH, €A
OMMCAHH IIO-AOAY.

4.18.1 TIloAe3eH »KUBOT HA AMOPTH3MPYEMHTE AKTHBH

PLKOBOACTBOTO IPEPA3TAGKAA ITOAC3HHI XKUBOT HA AMOPTHIMPYCMATE AKTHBH B Kpas Ha
Bcexs oraeTen mepHoA. Kbm 31 aexeMBpi 2008 1. PBKOBOACTBOTO OMPCACAR MOACIHHA
JKHBOT HA AKTHBHTE, KOMTO NMPEACTABAABA OUAKBAHHAT CPOK Ha [OA3SBAHE Ha AKTHBMTC OT
Apyaectsoro. Barascopute CTOHHOCTH HA AKTHBHTE C3 AHANHSHPATH p noscuenna Error!
Reference soutce not found. n Error! Reference soutce not found.. AeHCTBUTEAHHAT
OACIEH JKHBOT MOWKE AA CE PASANMABA OT HAIPABEHATA OLEHKA NOPAAM TCXHHYECKO H
MOPAAHO H3XaDABAHE, IPEAHMHO HA codpTyepHH NPOAYKTH H KOMIIKOTBPHO obopyABaHE.
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4,18.2 Marepuasnu 3anacu

I\f’Iﬂ.TepHaAHIdTe 3AITACIH CE€ OLICHABAT ITO ITO-HHCKATA CTOMHOCT OT IEHATA HA HPHAO6HBRHC 1
HETHATA peaAHaprema CTOHHOCT. HpH OHpﬂAeAﬁHe Ha HETHATA peaAHsprema CTOHHOCT
p]JKOBOACTBOTO B3cMa HpeABI/IA HAH-HAASHKAHHTE HAAHIHH  AAHHH KbM AAQTATA HA
J.'IpH6AHBHTCAHaTﬂ OIICHEKA, brpaeniara pea;msaunﬂ pa  BasancoBata CTCHHOCT Ha
MATEPHAAHHTEC 3alIacK ce BAHAE OT HPOMEHHTC Ha LIEHHTE B p?IBAH‘{HH nasapHH CCTMEHTH
Ha HMOTHTE.

5  ViMoTn, MAINNHH, CHOPBIKEHIA H 000PYABANC

bBaaancosaTa CTOHMHOCT Ha HMOTHTE, MAIITHHHTE, m;opmi(emmm H O6OPYABHHCTO, MOMKE Al
6’1);_\6 EIH‘ELAHBHP‘E[HH KAKTO CACABAL

3ema  Kommrorspumo  Mapmun  Apyrn  O6mo
oBopyasane 1 0GOPYA.

000 ‘000 as. ‘000 an, ‘000
AB. AB,

OryerHa CTOUHOCT
Caaao xbM 1 gayapm 2009 T - 2 141 152 295
HoBonpuaobury akTHBH - 25 42 67
OTHCAHN AKTHBH -
Caano kb 31 aexenspu 2009 1. - 27 141 194 362
AMopruzanusa
Caaao kb 1 sryaps 2009 1. - - 37 14 51
AnoprH3any - 8 42 27 177
Caano ¥bM 31 aexenmspr 2009 1. 8 79 41 128
BaAaHCcoBa CTOHHOCT KBM
31 aexenippn 2009 1. - 19 62 153 234

3ema Kommiorspuo Mammmu  Apyrn OB6mo
oBopyasane u obopya.

000 ‘000 as. ‘000 an, ‘000
AB, AB,

OraeTrHa CroHOCT
Caano xbM 1 anyapn 2008 1. - - 118 51 169
HoBOnpHAODHTH AKTHBH - 2 24 102 127

OTOoHCcAHN AKTHBH -
Canno kbM 31 aexenppu 2008 1. - 2 142 153 296
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AmopTH3AN¥A

Caaao koM 1 suyapn 2008 1. - - - - -
AMOPTH3ALIHS - - 38 14 52
Caaso kM 31 aekemppu 2008 1. - - 38 14 52

BasancoBa CroHHOCT KbM
31 aexemspu 2008 r. - 2 104 138 244

3emata, cobcTBeHOCT HA APYHKECTBOTO, € MPEOLICHEHA npes 2008 r. 1 2009 r. oT HeRABHCHMH
onennTear. CIIPABEAABATA CTOHHOCT € ONPEAEACHA ua Gasara HA HOAODHN aAKTYaAHM
CAEAKH, H3BbPLICHI Ha 11a3apa, KOATO € KOPHINpaHa B CHOTBETICTBHE CBC CHENKDIKHTE HA

3eMATA.

HesactpoeHaTa 3eMA cOBCTREHOCT HA APYMECIBOTO C& ABPHHM C LIEA CTPOMTEACTBO. CpraA.
MCC 40 VupecTHIHOHHN HMOTH, 3EMATA € KaacHpUIHPAHA KATO , VIHBECTHIIMOHHH HMOTH

— 3eMH U TepeHH”

¢ HuBecTHIUMOHHE HMOTH

Ko 31 aexemspr 2009 r.. HHBECTHIHOHHHATE HMOTH Ha ApyHeCcTBOTO BKAIOMBAT CIPRAH H
3eMH, KOHTO <€ HAMMPAT B PenyBasika Dbarapus w ce ABPKAT EAHHCTBEHO C

HHBECTHIIMOHHA ITCAL

[Iposenn B faAaHCOBHTE CTOHHOCTH, OTPAICHH B Baaanca, MOraT A2 OBbAAT IPCACTABCHH
KaKTO CACABA

Hue. Hmotr Mup. nmorn  VIHB. HMOTH Q6mo
- 3eMu - mOAOGpenuA - Crpaau
B/y 3emMu

‘000 AB. ‘000 AB. ‘000 AsB. ‘000 asB.
Basamcosa  CTOHHOCT 1122 45 28 683 29 850
xpm 01 anyapn 2008 r.
HoponpraobuTH akTHBY 79 - 9970 10 049
Ipexsasndunupann  OT 5550 - 216 5766
APYTH
Herna neuasba /{3ary6a) 27 1 (227) (199)
oT [POMAHA B
crpaBeaAnBa CTOHHOCT
TIpexpassiuEpaHn  Ha 13 - 382 395

APYT BHA
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OrTmscann 3 - 216 219
Baaancora  CTOHHOCT 6 762 46 38 044 44 852
xpMm 31 aexemepn 2008

r.

HosonpuaoOHTH aKTHBH 1172 G20 1792
Herua meuanba /(3aryba) (733) ©) (2402) (3141)
oT IPOMSAHA B

CIIPABEAAHBA CTOHHOCT

BasamcoBa  CTOMHOCT 7 201 40 36 262 43 503

kobM 31 aexenepu 2009 r.

CaeaHHTE CYnM, CBDBP3aHI ¢ HABECTHIMOHHHTE HMOTH, €2 OTPHBCHH B OTUeTa 33 AOXOAHUTE!

KoM 31.12.2009
‘000 am
[IpHXOAH OT HAEMH H yUPABACHHE HA HCABHHMI 4943
HMOTH
llpuxoan ot npoawxba Ha VHBeCTHIIHOHHIE 210
HMOTH
BasaHcoBa CTOHHOCT HA POAAAEHH HHB. IMOTH (58)
Eaexrpoeneprus (13)
Boaa (3)
Teaedonu 4
TomaceHepTHA (14)
[ToAApBKKA HA ACAHCBOPH (7)
Oxpana (60}
OBbe3reHKa HA MHB.HMOTH (3582)
[Ipeouenka Ha HHB.HMOTH 4
TTpoAKeKT MEHHAKMDBHT (489)
AAHDK CIPAAM H TAKCA CMET (343)
Apyry pasxoan CBbP3AHHN M HBHECTHIHOHHH (52)
HMOTH
3aCTpaXOBKY (38)

7 Hupecrunuu B AbLIEPHH APY>KECTBA
Ap)"}KECTBOTO HIMA CAEAHHTE HWHBECTHIIHH B A"bI_II,CpHH Apy)i(eCTBal

Kom 31.12.2008
‘000 an

4958
232

(219)
(12)
Q)
(3)
@1

(240)
42
(246)
(425)
@7

(38)

Vime HA ABLIEPHOTO APYKECTBO Ksm  ywaciue Kbvm  yuacrue
31.12.2009 31.12.2008
000 asB, % ‘000 aB. %
Cepanxa [lporrspTHC Koncyar 65 100 65 100
EOOA
65 65
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8 HemaTepnainn ABATOTPANHM AKTHBU

FlenaTeprasHUTE AKTHBM Ha APYKECTBOTO BRAIOYBAT IpHAOGHT AHIEH3 H KOPIOPATHBHA
HACHTHUHOCT. DasaHcoBaTa WM CTOHHOCT 32 TEKyUIMA OTYETEH IEPHOA MOKE Ad Epae
NPEACTABEHA TTO CACAHMA HAHH

ITpuaoGu Apyru O6wmo
TH
AHILIEH3H
‘000 Ab. ‘000 as. ‘000 aB.
OT1aeTHa CTOHHOCT
Caaao kbM 1 aayapn 2009 1. 4 2 6
HoBonprAOOHTH aKTHBH - -
Caaao ¥ 31 aexenspy 2009 r. 4 2 6
Avopruzauya u 00e3neHKa
Canao xbM 1 sayapu 2009 1. - - -
AnMopTH3AIHA - 1 -
Canso xpM 31 aexenpu 2009 1. - 1 -
BairaHcoBa CTOHHOCT KBM
31 aexenspu 2009 r. 4 1 5
ITpuaoburn Apyrn O06mo
AHIIEH3H
000 asB. ‘000 aB. ‘000 ae.
Orueraa CTOHHOCT
Caapo koM 1 sayapu 2008 1. 4 4
HoBonpHAOBHTH AKTHBH - 2 2
Caano kpM 31 sexemspu 2008 1. 4 2 6
Amoprrsanua u ofe3neHKa
Carao xpM 1 syapu 2008 1. - - -
AMOPTH3ALINA - - -
Canpo kM 31 aexenmspur 2008 . - - -
BaaancoBa CTOMHOCT KBM
31 aexemppu 2008 r. 4 2 6

9  AKTHBU IpPeAHA3HAYEHN 32 POARKGaA

AKTHBHTE ABPKAHH 32 1poakaba ca:

Hmotu B 1p. Buans;

Wnorw B p. Codust, POAONCKH H3BOP Ne 66;
Mnotu B mp. [lomopue;

Vimoth B rp. Basauxk;

YV VvV
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» Vntotn B rp. Codorst — CTyACHTCKH IPAA — CTPAAd »Dapax’;
> [1aoBauB, Poromxo moce

10 T'sproBcxu BIeMAHHA

Hafl-3Ha4MMETE THhPTOBCKH B3EMAHIA KbM 31 aexendpn 2009 T. ca KaKTO CACABA:

Kbm Kem
31.12.2009 31.12.2008
‘000 an ‘000 aB
AVK CTPOM OOA 1 1
AVIC - 2 O0OA 1 1
Aarmu Wmxenepuar EOOA 1 1
Aaaena OOA 1
AMOCTOACKA IIbPKBA 1
AVCTPOBDATAPHA EOOA 1 1
BAEB EQOA 1 1
Bankcepsns AA 2
Baakankaprioaens OOA 6
Boea-Bparapus OOA 1
Burexc OO, 1
BoaocHabagpaHe ¥ KaHAAIALINS EAA, - 1
Buroma pucsps EOOA 12
Boarapcka TeaekoMyHHKAIIMOHHA Kosmapnsa AA 19
BCTpanc EOOA 1
BEKTPOH EQOA 1 2
Beuna Menuporarsur I pyn OOA 1
BMIT CTPOI1 EOOA 10 5
Buaaa Ceppus EOOA 2
Aexcra KonynaaxpeanT Dbarapua EOQOA 11 1
Agrana Toaa EOOA 1 1
Awunia Bruaa OOA 2
3ITAA ASH 3
3AA Wmxenepuur OOA 3
Exaextaxa QOA 1
Ec Bu En FOpen OOA 1
Ipe Koncyar EOOA 1
HMao Bl EOOA 1
Vean Kyayanos Fopaanos 1

HHA Komepe OOA 1
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KAP - 3 OOA 1 1
Kepamuk CHTH QOA,
KYHUH AMC EOOA 14
KYCKO EOOA

MAMC TPEFAMHI EOCA

MI” CTPOM OOA

MECA CEKFOPHMTH I'PVIIL EQOA
Mapuana Llexopa — KABUTOET
Mobuatea EAA 1
Mo - AumuTpHEKa Boprcosa ET 1
MMDB Flmxeneprar EOOA
MY EOOA

MOCKHTO OOA
HUAHEA OOA

OMETA AAFT EOOA 1
[T CTPOU EOOA

[1aasec — b EOOA

[Maaguo EOOA

Pentaxc Tpera EOOA

Cepanka Tporrppric KOHCYAT EQOA 2
CuamMa DbATAPHA FAA

Cronvana Muayerpun AA

CHC Texuoaorma EOOA

Croa EOQOA

Tpu [er Aeser EOOA

Tpanc Mapus Bearapua EOOA

TpHHHTH Kopnopeiir Cbprcic EOQOA 14
TEXHOIIOA HT EOOA

TYPHA - [MTETKOB M CIE CA

OPHUTIOAYKC EOQOA

D auzer EOOA

1Opobank M Ed Amu Bparapua AN 18
Obo 177 77

[y QGO P N S G G By = o e —
—_ R e e

T I

[T ST NS T e T o)

Beuury B3edMaHUA €A KpﬂTKOCpO‘-IHPI. Baaancosata CTOMHOCT HA prFOBCKHTe B3EMAHIA CE
npHeMa 3a p'ZLSY'MHa HpH6AH3PIT€AHa OLIEHKAa HA cnpase,_mr«mam CTOHHOCT.

Bcuuxn TBLPTOBCKM M ADYIH BaenaHns Ha ApPyKecTBoTo ca IPETAGAQHH  OTHOCHO
HHAMKAIH 32 O0e3leHKa.
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11 Apyrn B3emaHHA

[TpeaocTaBenn aBAHCH
Baenanyd 10 HAYHCACHH AHXBI
Pazxoan 33 ObACIIH IEPHOAH
AAHDBIIN 32 BH3CTAHOBABAHE
Apyru B3eMaHHA

HedhyHAHCOBH AKTHBH

12 TIapmunn cpeAcTRA
HQPH‘JHI’ITG CpEACTBa BEATQOUYRAT CACAHHTE KOMIIOHEHTH!

[TapHyHH CPCACTBA B Gpoi 1 B HAHKI:
- OBATAPCKH ACBA
- €Bpo
KpaTKOCPOUHH ACTIOZHTH
- ObATAPCKH ACBA
- €BpoO

13 CofcrBen Kanmmraa
13.1 AxnumoHepeH KanHuTas

23

KoM KoM
31.12.2009  31.12.2008
000 aB, ‘000 an.
147 30
23 192
7 3
9
177 237
KoM KoM
31.12.2009 31.12.2008
‘000 am, ‘000 am.
272
256 62
16 160
4 245
2 700 15 608
1545 2 487
4 517 18 317

PerucTpupatuar KAITHTaA HA ApyecTBOTO e CBCTOM OT 650 000 oOuKHOBEHH aKUMH C
HOMAHAAHA CTOMHOCT B pa3Mep Ha 1 AB 32 AKIGA. BCHYKH aKI(HI €4 C [IPABO HA MOAYIABAHC
A AMBHAEHT M AMKBHAALMOHEH AfA M IIPEACTABAABAT CAMH raac ot Obuioto cebpanye Ha
akIpoHepHTE HA APYKECTBOTO.

Knm KbM

31.12.2009 31.12.2008

‘000 aB. ‘000 as.

V3aaAeHH H HAITBAHO [TAATCHH AKITHH! 650 650
- B HAYAAOTO HA FOAWHATA 650 650
- H3AAAEHH 11Pe3 TOAHHATA - -
AKITHH HM3AAAEHH H HAITbAHO IIAATCHHU 650 650
650 650

QB0 AKIHH, OTOPHAHPAHH KbM 30 cernrTeMBpH
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CHuChLKBT HA OCHOBHHTC ’El}{H,PIOHGPH Ha ,A,p}’}{{GCT'BOTO c HpeACTﬂBeH KAKTO CAEABAL

KbuM 31.12.2009 Ksn 31.12.2008
Bpoii akipu % Bpoi akmun %
AD Anda K36panu Axinm 1023 (0,160
A® Benumapx Pona —3 624 0,096
Aada Beranpe EOOA 160 0,024
BM lNpormprin MeHnasnbiT 64 398 9,9073 - -
EQOA
Beceaa Oruanonsa Kroaesa 578 895 89,0607 - -
Mapred [Terpos CraHkos 6500 1,00 - -
Apyr# pH3MHecKH AULA 207 0,03 4217 0,648
650 000 100,00 650 000 100,00

13.2 IlpemwueH pe3epn

[IpemuiiHuAT peseps Ha ApyxecToTo ¢ POPMUPAH UPE3 EMUCHATA OT 150 000 Bposn npasa,
H3AQACHH BB BPB3KA CHC BAABAKHTEAHOTO [TBPBOHAYAAHO yBEAHYEHUE HA KAHTAAd HA
Apysectsoto. [1papaTa ca NPOAGACHH MO 12,697 nB. poako eano. [peMudHRAT pe3cps €
HAMAAEH ¢ KOMFCHOHHATA HA MHBECTHLMOHEH ITOCDEAHHK Byabpoxspc Af, obcayxsas

eMuCcHAaTa.

14 3aemu
14,1 ApArocpounu 3acMu

Fia 14 vaii 2008 1. “Cepanka [IporppTHc” AACHL ckatoupa OOAMIALHOHEH 3aeM, IPH
CAEAHHTE YCAOBHUS:

o OBum@ HOMHAHAAHA CTOHMOCT {(pasmep nHa obauranmoHsna 3aen)) - 30000 000
(vpuaeceT MiAHOHA) EBPO, PA3IPEACACH B 30000 (tpuaccer xuanam) bpos
Ge3HAAMYHE, [TOMMEHHH, ODHKHOBCHI, CBOGOAHO MPEXBBPASEMHI, AHXBOHOCHH
OBAUTALIE, BCIKA CAHA C HOMHHAAHA CTOHHOCT OT 1 000 (xuasaa) Espo;

o xymon—06.5% (ITECT IBIAO M TTET ACCETH IPOLIEHTA);

¢ CPOK AO TIBAEKA HA ofamrammiTe — 60 (HIecTaeceT) Mecera, CIUTaHo OT AATATA Ha
EMHCHATA;

¢ AQTA, OT KOATO Tede CPOKA AO IAACKA — 14 maii 2008 1.

o  AATM HA TAALIAHHA 32 TAABHULA — EAHOKDATHO, B CPOK oT 7 (ceaen) AHH OT AATATA
HA TIAAEHKA, T.¢ HE IO-KBCHO OT 21.05.2013r.; 32 AWMXBEHHM IIAAIIIAHMSL 14.11.2008:.,
14.05.20092, 14.11.2009:, 14.05.2010z, 14.11.20102, 14.05.2011e, 14.1120112,
14.05.20122, 14.11.20122,,14.05.201 3.

B cayvati, we damania 38 RAGUANE coanadHe ¢ Hepalbomen 0¢H, NAGIYANEIND He & w3gupuiy Ha HEPEUA

paboniet dert ¢Ae0 Mm68aA.

Cepanra TTpormrspric” AACHILL yropasKsn KOA OILLHATA CH 32 NOTAcABAHC HA YacT OT
MBARACHHA OT APYKECTBOTO ODAHTALIIOHEH 3ACM, JACAHO € AMXBEHOTO ITAALLAHE, C MAAEK

14 noeaspu 2009 r..
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ApyxecTBOTO TOIACH 4000 000 eBpo OT TAaBHHLIATA HA IIEHA OT 4010 000 espo, upes
[IPONOPUHOHAAHO H3IIAAIIAHE HA HaCT OT raapuutata Ham 133.333 espo mpu 1ieHa OT
133.667 espo 32 eaHa OOAMTATIHA {CBLIAACHO YCAOBHATA IIO 3ACMA, ,Cepanka [Tpomrsptac”
AACHLI moske a2 mOracH PEACPOHHO YACT OT 3a€Ma HA ICHATA Ha 100.25 % 2a 100 % ot
TAABHUIIATA).

Kopa 31.12.2009 r., gemoraceHaTa YacT OT TAABHHLATA IO OBAHTALIHOHHMS 32€M, CACA
yupaxzenata koa ormug, e 26 000 000 espo.

[Maamaguara 1o OBAHTAIIHOHHEMA 32€M CA M3BBPILICHM JIPH CasBaHe HAd HITCKBANMATA HA
Hapeafa Ne 8 3a lleHTpaaHns AeNO3HTAD 32 HCHHI KHUZAA M [Mpapnanuka Ha LlenTpasnns
ACTIO3HTAp.

14.2 ‘Texyma 4acrT OT BETEKYIIUTE 3AABAMKCHIA

Tozmmsita |, Tekyma 9acT OT HETEKYLIMTE sasbakeHHs” ce opMHPA OT paMepsT HA
AUXBEHHTE TIAALIAHMSA, KOHTO APYKECTBOTO HAMHCASBA IO OBAHIAIIHOHHUA 3a¢M H KOHTO
ApPyKECTBOTO ABAMKI Ha OBAHTALIHOHEPHTE. 3aADAXKEHHATA HA ApPy#HKecTBOTO 32 IOTACABAHC
HA AMNXBEHITE IAAMAHHA CE H3bAHABA HWpe3 GAHKOB NPEBOA KBM LTA B cpok or 4
(vetHpH) pabOTHH AHH TIPEAH AATATa Ha [TAAEKA Hez aa ce DpoOHM AaTaTa HA TIAAEKA.
[ [eHTPAAHHSAT AGITO3NTAD NPEAOCTABS HA APYKECTBOTO KHHFA Ha OB AUTAIIMIOHEPHTE, KATO B
KHHTATA C& BKAIOUBA ¥ HIUHCACHATA CYMA 32 MAALIAHC KDM BCCKH oBAHTAIIHOHED.

14.3 ‘T'bpProBCKH 3aABANKECHUA

KoM KeMm
31.12.2009 31,12.2008
‘000 as. ‘000 am,

Aada AHBEAOITMBHTC MemaxasaT BOOA - 14
Aada [MopomspTa MeHHAKMBHT EAA 2 -
BTK AA - 2
BuK Byprac EAA - 1
FRBH BbATAPHSA EARKTPOCHABAJABAHE AA - 4
Priia Catur Praapac BbaTbp AAT - 1
Tonaoduranus Codpua AA 10 6
UE3 Eaextpo boarapus AN 9 12

21 40

He ca HPGACT&BCHH CHpaBeAAHBH CTOHHOCTH HA prI‘OBCKHTC H APYFI'I 3AADBAKECHHS, THH
KaTo HOPHAH KpaTKOCpO'-IHHH HM XﬂpﬂI{Tep, p"bKOBOACTBOTO Ha Ap}’}KCCTBOTO CYHTa, |C
CTOﬁHOCTI/ITE‘., 10 KOWTO TE Ca HpeACTﬂBeHH B 6'El.AaHC'El., OTPHSHBRT TAXHATA CIIPABEAAFBA

CTOHHOCT.

15 Ilepconaa
15.1 Pasxoam 32 HepcoHasa

PasxoanTe 32 B'b3H21Ipa}KA€HHH Ha HepCOHHAﬂ BRAIOYBAT
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PasxoAn 34 3AITAATH
Pa3X0AH 38 COLMAAHI OCHIYPOBKH

26

KeM Kum
31.12.2009 31.12.2008
‘000 as, ‘000 aB.
119 26

6 2

52 28

15.2 3aABAYKEHHA KbM NEePCOHAAA H OCULIYPHTEAHN NHCTHTYTIINN

SﬂA'bA}KCHPIHTﬂ KbM HCPCOH&AH 3a [TEHCHH, 3aIAATH M HCH3IIOA3IBaHH OTITYCKH, BKAIOYCHH B

BHA‘AHCH, CC CHCTOAT OT CACAHHTE CYMH:

3aABAKEHUA 32 3ATAATH
3aADAKEHHA KbM TIEPCOHAAR H OCHTYPUTEAHH HHCTHTYIHI

16  Apyri 3asnAsKeHHA

Iloayyenn rapadiu
TToAy9eHH ACITO3UTH OT KAHEHTH

Apyru

3aABAKEHHA KbM [TOAOTYETHH AHLIA
[TpuxoAH 32 ObACIIH NTEPHOAN

17 Tlpuxoam or mpoAaxOn

HPHXOAH oT HpOAﬂ}K6a HA CTOKH
HPHXOAI/I OT HAEMH U ynpﬂBACHHC HA HEABYKHMU HMOTH

Apyru

18 Pa3sxoAd 32 BEHINHH YCAYIH

PasxoauTte 32 BpHIITHM YCA)’I‘H BKRATOYBAT:

KemM KbMm

31.12.2009 31.12.2008

‘000 an, 000 as.

- 1

- 1

KoM KeMm

31.12.2009 31.12.2008

000 ar. ‘000 As.

- 5

413 394

- 64

1 2

11

425 465
KnmM KeMm
31.12.2009 31.12,2008
000 As. ‘000 am..
210 4239
4943 4 058
136 214
5289 9411




LCEPAMKA [TPOITBPTHC” AACHLL 27

TTpeaBapurescH hUHAHCOB OTHET
01.01.-31.12.2009 r.

Kom KoM
31.12.2009 31.12.2008
‘000 as. ‘000 as.
Boaa 3 7
BrbHIIHH YeAYTH — ODILO AAMHHHCTPATHBHHE yCAYTIH 77 20
TIpasHo obcaykpane 6 69
P-AH 32 IIPOEKTHO YIIPABACHHC - Quenky Ha HMOTH 2 96
TTPOAKEKT MEHHAMMDBHT oOIIIH 465 552
CueroBoaHO 0DCAyKBAHE 18 36
3acTPaxoBKH 38 42
Taxcu /CbACOHH, HOTAPHAAHIADPYTH/ 1 18
Texyul peMOBT B ITOAPDHEKA OT 0B XapaKTep 9 12
Tonaoeneprus 14 23
Teaedorn 4 10
OAHTOPCKH YCAYTH 14 5
Eaexrpoeneprys 13 12
[ToAAPDHKKA ACAHCBOPH 6
Oxpana 00 -
P-AM 32 IPOCKTHO YIIPABAEHHE - CMP 22 -
3amAaTH H OCHTYPOBKH Ha OOCAYKBAILL IEPCOHAA 308 -
ApYyrH BHILIHH YCAYTH 89 27
1159 929

19 @®uHAHCOBH PA3XOAM U (PUHAHCOBH HPUXOAH
(I)I/IH’Z[HCOBHTC paSXOAH 3a HPCACT’ABCHHTG OTYETHH HCpHOAH MOTAT AR 6’bAﬁT ﬂHﬂAHBHpaHH

KAKTO CACABAl

KM KbM
31.12.2009 31.12.2008
‘000 An. ‘000 an.

PazxOAH 32 AUXBH 110 ODAHTALMOHEH 386M 3783 2399

Pa3XOAH 32 AMXBH 11O OaHKOBH 3aCMU - 558
Pasx0oAM IO OIEPALIMH C IYKACCTPAHHA BAAYTA 1 5
Danxosu TakcH - 3
Apyri (pUHAHCOBH PA3XOAH 4 22
DUHAHCOBH PA3IXOAH 3 788 2 987

QuHaHCcOBHTE MPHXOAN 3a HPGACTRBCHHTC OTHETHH ITEPHOAH MOMKE AQ CE AHAAHMIHPAT KaKkTO

CACABAL

Kum KoM
31.12.2009 31.12.2008
‘000 am. 000 AsB.
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TIPHXOAH OT AHXBH OT ITAPH ¥ HAPNHH EKBHUBAACHTH 973 619
ApyTH pHHAHCOBH JIPHXOAL 165
1138 619

(DHHAHCOBH MPHXOAH

20 CAeAXH ChC CBLP3aHM AMIA

CB’pr‘aHHTe ANIA HAa Apy}liec'I'BOTO BKAIOUBAT CAHO ABLICPHO Apy}KCCTBO H KAIOYCB

YHPRBAEHCK_‘H HCPCOHaA.
TpaHBﬂK]_IHPITC CBC CB’bpSﬂHH AMIIA HE CA I/I3B”bPHJBHHI'I npH CIedHAAHU yCAOBHH.

20.1 CAeAKH C ABIIEPHY PEATIPHATIL

KoM Kbm
31.12.2009 31.12.2008
‘000 AB. ‘000 Am.

T1poaamba Ha yCAYTH

- HpOAANKDA Ha YCAYTH HA Cepanxa ITporrppTic Koucyat EOOA 43 1
43 1

20.2 CACAKH € KAIOUOD YIPABACHCKH HCPCOHAA

KarocuosHs YHpﬁBAeHCI{H TIEpCOHaA Ha ,L\pY}KCCTBOTO BKAIOUYBA YACHOBCTC H2a Cwpera Ha
AHPCKTOPHTG. B’bSHarpa}KAEHHHT‘A HA KAJOYOBHA }’HPHBAeHCI{H HCpCOH‘aA BKAIOUBAT

CACAHITE PA3XOAM:
KoM KbM

31.12.2009 31.12.2008
‘000 am, ‘000 aB.

KpaTkocpOUHI BH3HATPARACHIA

3anAaTH 119 24
PasxOAH 34 COLMAAHN OCHIYPOBKH 6 2
OBIO KPATKOCPOYHI BBIHATPAKACHIA 124 26

20.3 Caspa KbM Kpasd Ha ICPHOAA
KbM KbM

31.12.2009 31.12.2008
‘000 aB. ‘000 am.

ZaAbAMKEHHA KbM!

- yIPABACHCKH HEPCOHAA 24 1
24 1

OB110 3aABAKEHHSA KM CBBPIAHH AHITA
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21 VCAOBHHE AKTMBH M yCAOBHM ITACHBY

[KbM  HACTOMILEAT MOMEHT ApyHKECcTBOTO ¥IMA OHoeTH 3aabAKeHHA I10 [peapapuresct
AOTOBOP 32 CyIEpUII OT 90.12.2004r. n HoTapiascH 4T 34 yupeafdBaHe MPaBo Ha
CTPOEK CPeIy 3aABAKEHHE 32 TTOCTPOABAHC HA CTpasl Ne72, Tom lI, per. Ne 11298, aa
npexpbPAK COBCTBEHOCTTA BBPXY HACAAHMA HACTH or YIIU VIII — 1219, 1220, ot
KBAPTAA 271, niecTHOCT ,, CTYAEHTCKH Tpaas’”, IpH BHBEKAAHE fia MOCTPOEHATA B HETO crpaai
B €KCIIAQATALIMA.

22 YleAu M MOAMTHKA HA PBKOBOACTBOTO HO OTHOLICHYE YIPABACHIE HA PHUCKA

BcaeacTBHC HA H3II0A3BAHETO HA (bHHﬂHCOBH I/IHC’TPYMGHTH A,p)’}KE‘.CTBOTO e H3AOMKEHO HA
asapeH pHCK H HO-KOHKPBTHO Ha prICK oT HPOMCHH BDLB BQAYTHHH KYPG, AUXBEH PHCK,
KAKTO H pHCK oT HpOM_HH'ELTa Ha KOHKPCTHH IIleHH", KOETO ce ABAKH HA OHCpaTHBH‘aTH. 15
HMHEBECTHIIMOHHATA ACI‘;IHOCT H4 Ap}’}KeCTBOTO. praBAE‘.HI/IGTO Ha pI'ICKa Ha APY}KCCTBO'FO ce
OCBILIECTRABA oT L[eHTPﬁAH'ElTﬁ ﬁAMHHHCTP'ElIlHH Ha Ap}T}KCCTBOTO B C'b'l"py,AHH‘{EC'I"BO C
CoBera Ha AHPCKTOPHTC. HPI’IOPHTGT HA p’bKOBOACTBOTO e A4 OCHTYpH I{P'&TI{OCPO‘-IHHTﬁ H
CpeAHOCpO‘IHH HRPHUIHI‘I [MOTOLIH, KaTO HAnAAN H3AArAHETO CH HA pPICK. A’b/\I’OCpO‘IHHTC
C]PI/IH’AHCOBI/I HHBECTHLHH CC }’HPHBAH'B?{T, TAKA 9€ Ad MMAT A'bAl"O']PﬂﬁHa B’I)SBP'&!.LI,EEMOCT.

Haii-saauure (QHHAHCOBIH PHCKOBE, Ha KOHUTO € H3AOKEHO APYRECTBOTO, (4 n3bpoeH:

[IO-AOAY.

22.1 Baayren pHCK

[To-TOAAMATA HACT OT CACAKHTC Ha ApymecTBOTO C€ OCDIIECTBABAT B ODATAPCKH ACBA.
Tpansakuuy Ha ApyHecTBOTO, ACHOMHHHPAHN ITHPBOHAYAAHO B €BPO, He H3AATAT
ApyHecTBOTO HA BAAYTEH PHCK.

22.2 AnxpeH PHCK

TToanuTiKaTa HA APY}KGCTBOTO e HacodcHa KbM x\'HfIHHMI/IBIrIpaHe HA AHMXBCHHA pHCK npH
A’bATOTp'ElﬁHO q)HHﬂHCHpaHe. 3atoBa A"bAIOCpO"IHPITe 3aeMH Ca ODHKHOBEHO € dPI/II{CI/IpﬁHH
AHXBEHH HPOIJ.BHTH.

22.3 KpeanTeH pHuCK

VIzaaraHeTO Ha ApyH(SCTBOTO Ha KPGAHTEH p}ICK c OFPHHI/I‘{CHO AO pa:mepa Hi OaAaHCOBATA
cTOHHOCT HA (i)!/IHaHCOBPITe AKTHSBH, HPPISH‘&TH KhM AATATA HA BaaaHca.

APY}KCCTBOTO pCAOBHO CACAM 32 HeH3II'BAHCHHE HA 3AADAYKEHHIATA HA KAHEHTHTC H Ha Apyrd
KOHTP‘E\TCHTH KbM APY}KECTBOTO, YCTaHOBEHI/I HHAI/IBHA)TH.AHO HAHM H2A TPYI'II/I, W H3MI0A3B4
TA3H I/IH(pOpMﬂHHH 32 KOHTPOA H4 KPCAHTHH}'{ pPICK.

PBKOBOACTBOTO Ha APYH{ECTBOTO cunTa, 4c BCHYKIL I”OpeCHOMeHaTH (pHHHHCOBI/I AKTHBH,
KROUTO HE C4 OuAM obeslieHABAHH npes3 HpeACTﬂBCHHTE OTYETHH TIGPHOAH, ca (bHHaHCOBH
AKTHBY C BHCOKA KPEAI'ITHR OIICHKA, BKAIOUHTEAHO K TE3H, KOHTO ca C HACTBITHA TTAACH.

ApyKecTBOTO HAMA obeareueHi, AbPKAHY KaTO rapaBus 34 uHAHCOBHTE CH AKTHBIL
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[Io oruomieHue Ha '['bpl"OBCI{HTe H APYIH B3EMAHLH Ap}’}KﬂCTBOTO HE € H3AOMEHO Ha
3HAYMTCACH KPEAPITGH pHCK KBM HHNTO €AHH OTAEACH KOH‘[‘PRFCHT HAHW KbM TPyIla oT
KOHTparCHTPI, KOHMTO HMAT CXOAHH XﬂpaKTepHCTHKH. KPCAHTHHHT pHCK OTHOCHO MapHYHH
CPEACTB'EI H APYTH KpﬂTKOCpO‘IHH CbPIHaHCOBH AKTHBH Ce CYUTA 32 HECDIUECTBEH, ThH KATO
KOI—ITpﬂI‘CHTPITC ca Banxm ¢ A06pa pEHYTﬂL[HH ¥ BHCOKA PBDHIIHA OLEHKA Ha KPGAHTHHH
PEHTHHI.

22,4 AukxBuAeH PUCK

ApyecTBOTO HOCDEIA HyKAMTE CH OT AHMKBHAHH CPCACIPA KATO BHHMATEAHO CACAH
[AQIAHKATA [10 IIOTACHTEAHHTE ITAAHOBE HA ABATOCPOMHHTC (hHHAHCOBH 3aADAKEHHS,
KAKTO ¥ M3XOAALIMTE TIAPHYHHM IOTOIM, BL3HUKBAINM B XOAA HA ONEPATHBHATA AGHHOCT.
Hys(amTe OT AMKBUAHH CPEACTBA €& CACAAT 33 PASAIMIH BPEMEBH MEPHOAHN —CHKEAHEBHO ¥
EIKECEAMIYHO, KAKTO 1 Ha Dasata HA 30-AHEBHH IPOTHO3M. HyKAHTE OT ABKBUAHH CPEACTBA
B ABATOCPOYEH ITARH — 31 IIEPHOAH OT 180 1 360 aHW, C& ONPEACAAT MECCTHO.

Ap}’}KeCTBOTO A’bp}KH HﬂpH B 6]_30171, 34 A HOCPBLL[’A AMKBHAHHTE CH HY}KAH 34 IIEPHOAN AO
30 AHH. CPEACTBEI 3a A’bAFOCpO‘IHHTe AVKBHUAHW HYKAM cc OCI/II'}TP}IBRT qupe3 3aeMH B
CLOTBCTHHA pﬂSMCp H Hpo,_\a>K6a HA A’bAI’OCpO‘iHH (pPIHaHCOBH AKTHBH.

23 TloAWTHKA H IPOIEAYPH 32 YIPABACHHE HA KAIUTAAA

L[CAH'I‘E HA APYH{CCTBOTO BBB Bpb3Ka C )"HpaBAQHI/Ie HA KarouTaaa ca:

. A3 OCHIYpH criocoBHOCTTA HA APYHKECTBOTO Ad HPOAPAKIL Ad CBIIIECTBYBA  KATO
ACHCTBAIIIO IPEAIPHUATHE K
. A2 OCHTYPH AAEKBATHA pCHTa6HAHOCT 32 AKUHOHEPHTE.

KaTo OHPGAEAH IIeHATa HA HpOAYKTIrITe H yCA}’I’HTe CH B CBOTBETCIBHE C HHBOTO HAa pncxa,
npH CIA3HABE HA HOpMaTPIBHIfITC H3HCKBAHHIL

24 CpOutua caca AaTaTa HA Dasanca

Bb2z ocHOoBa HA HALIHTE 3HAHHA, He Cca Bh3HHKHAAM C'IJ6PITI(I}I CACA AATATA HA H3roTBiAHEC HA
6'2[1\21HC21, KOHTO Oxxa U3WCKAAH I'IPCI/IB‘!HCAHB&IIC HA HAM OIIOBECTABAHE B FOPEHOCO‘IEHHTB

(pHHAHCOBH OTYETH.
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