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Oruer 32 (PUHAHCOBOTO ChCTOAHUE

ITosacaenna 31.12.2010 31.12.2009
‘000 aB. ‘000 aAs.
AxruBu
Herexymu akrusu
3enst, MAILIHHH, CHOPBKEHIA H 0O0pyABaHE 5 173 248
VHBecTHIIMOHHIT HMOTH 6 43 802 43 333
Hemareprasnm akrnsu 8 7 17
Pasxoan 3a npuAodusane na AMA 33 33
AKTHBH 110 OTCPOYEHN AAHbIIH 1 1
Herexymmm akTasm 44 016 43 632
Texyuu akTusn
AKTHBH, IPEAHASHAUEHH 32 IIPOAAXKDA 9 21939 3476
T'bproBekn B3eMaHHs 10 201 151
Apyri B3eMaHmst 1 231 224
[Tapu i mapHYHE €KBUBAACHTH 12 3614 4 591
TekyImm akTHBIH 6 985 8 442
51001 52074

Q0110 AKTHBH

HM3rorBua: \} %

(Cua K’LWI}Q’S

Aara: 27.04.2011r.

H3obannTeseH AMPpEKTOD:

3agepui:

(a.e.c. Cresxana ba
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Oruer 32 (PUHAHCOBOTO CHCTOAHUE

IToacuenusn 31.12.2010 31.12.2009
‘000 as. ‘000 an.

CobcrBen xamuras

AKIHOHEPEH KAITHTAA 131 650 650
[Tpemuen peseps 13.2 1 861 1861
Hepasnpeaeaena reuasba / (Hatpymana sary6a) (3 301) 303
Texrymra megasba/(3ary6a) (41) (2 959)
OG0 cobcrBen KamuTaA (831) (145)
ITacusn

Herexymu nacusu

AmbArocpounn saeMu 14.1 50 852 50 852
Herexymu macupu 50 852 50 852
Texymmu macusu

TekyIa 9acT OT HETEKYLIIHTE 3aABAYKEHHI 14.2 426 426
T'BProBCKI 3aABAKEHHS 14.3 45 309
AAHbYHH 32ADAKEHIIS 74 104
3aABAKEHHS KBM [IEPCOHAAA I OCHTYPHTEAHH

HHCTHTYITHH 15.2 5 8
Apyru saabAxKeHus 16 430 520
Texymu macupu 980 1 367
OG0 macusu 51832 52 106
O6uro cobersen Kannvxx H IACHBHI 51001 52 074
Hsrorsua: ‘h\\}’ 7\ HN3nrpAHETEACH ABPEKTOD: JUe—

(Cun Kxbgﬂaq\éna) 0'1'9@)\\ g

Aara: 27.04.2011r.

3asepui:
(A.e.c. Cuesxana Bamresa)
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OT1ueT 32 BCEOOXBATHUI AOXOA

ITosacuenue 01-12.2010 01-12.2009

‘000 as. ‘000 AB.
IIpuxoan 17 5 546 5205
Pa3sxoAH 32 MATEPHAALL (49) (116)
Pa3xoAH 3a BBHIIHH YCAYTH 18 (349) (562)
Pasxoan 3a mepconasa 15.1 (948) (565)
ITpomenn B cripaBeAAHBATA CTOHHOCT Ha
HHBECTHIIHOHHHTE HMOTI 6 (245) (3 754)
PasxoAH 32 aMOPTH3AIIMA HA HE(DIHAHCOBH AKTHBI 5,8 (105) (90)
Apyri pazxoan (286) (356)
CebecToIlIHOCT Ha IIPOAIACHHTE CTOKH M APYTH
KPaTKOTPAHHH AKTHBI (487) (64)
Oueparusua nedasba / (3aryGa) 3077 (302)
DOUHAHCOBU PASXOAH 20 (3 311) (3 789)
D UHAHCOBH NPHXOAH 20 193 1139
ITeuaa6a / (3aryGa) nupeau Aanbim (41) (2 952)
7

Pa3XOAIT 32 AAH'BILI, HETHO
[Teuaaba/(3ary6a) 3a roaunara (41) (2 959)
Apyr BceoGxBaTeH AOXOA

AaHDBK BBPXY AOXOAA OTHACAIIL CE 33 KOMITOHEHT Ha
ApYTHA BCeOOXBATEH AOXOA

Apyr BceoOxXBaTeH AOXOA CAEA AAHBIH

OB BeeoGxparen/A0koA ba nepHuoAa (41) (2959)
\ )

H3rorsua: WM 4, H3mbAnnTeACH AMPEKTOD:

(Cus K%@Baﬁxe\g}{)
N

Aara: 27.04.2011r. O

3agepun:

(a.e.c. Caexxana Bamesa)




LCEPAMKA [TPOITBPTHC” AACHILT
Il'oanimien KoncoAmanpan ¢hHHAHCOB OTUeT
01 anyapn — 31 aexkemspr 2010r.

Oruer 32 HpOMCHI/ITe B COOCTBEHUS KAITUTAA

Benuxku cymu ca B ‘000 as. Hepasznp.
OcHosen Ilpemuen Apyrn  Tleuaaba/ O61mo
KAINTAA pe3eps pesepBu Henoxp. xanmraa
3aryba
Caspo xbm 1 anyapu 2010 r. 650 1861 (2 6406) (135)
Pasnpeacaenne Ha neyasbara:
-AHBHACHTH (655) (655)
-ApPYTH
DHHAHCOBH HHCTPYMEHTH Ha
PA3MOAOIKEHIIE 32 IPOAAKOA:
- mevaaba /(3ary6a) mprsmara
AMPEKTHO B COOCTBEHHS KAILLITAA
- IPEXBBPACHH KbM I1e4anba AT
3aryba npH IpoAakda
[lewanba 3a meproaa (41) (41)
01.01 - 31.12.2010 r.
Apyr BceoGxBaTeH AOX0A
Caapo xbm 31 pexemspu 2010 r. 650 1861 (3 342) (831)

Hsrorsua: W) "

(Cua Kpa aq\éﬂl)

Aara: 27.04.2011r,

3aBepnin:

HM3nbannTeseH AUpeKTOp:

(a.e.c. Cuesxana Bamren
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Order 3a ITAPHUIHUATE ITOTOITU

Iloacunenns (01-12.2010 01-12.2009

‘000 aB. ‘000 am.
OneparusHa AcifHOCT
INocTbIAeHIA OT KAMEHTH 5762 6577
[TAaIAHHA KDM AOCTABYHINH (765) (1307)
[TAaLAHHA KBM ITEPCOHAA M OCHTYPHTEAHH HHCTHTYITHH (872) (569)
[laamanns 3a AaHbLIT (1 268) (1053)
ITaarens 6AHKOBH TAKCH II AUXBI BbPXY KPATKOCPOUHIT 34€MIT 38
oBOpPOTHH CPEACTBA (4) (@)
ApyrH nocTbrAeHms/ IAAIIAHHA OT OIEPATHBHA ACHHOCT (34) (26)
KypcoBu pasanku - (1)
Heremn mapryen oTok OT OnepaTHBHA AGHHOCT 2820 3617

HMupecTHiiHoHHA A€HHOCT

[TpuaoGuBaHe HA HMOTI, MAIIIHH, CbOPBHKEHIA H 00OPyABAHE 5 (762) (1 880)

[locreriaenns ot HPOAEU’K6?1 Ha HMOTH, MaIlIMHH, C".[:Op"b?KCHHﬂ 58

obopyapaxe 5,19 699 210
198 1141

IToAydenn AUXBH
HereH mapH9eH MOTOK OT HHBECTHIIHOHHA ACHHOCT 135 (529)

dunancosa AciiHOCT

[TAarmanpsa o 6AHKOBH H OOAHTALMOHHIL 34eMI - (7 823)
[TAAIIIAHHSA HA AIXBH IT0 ODAHTAIIMOHHH 328MH (3 305) (5 756)
I3maaTeHH AMBHACHTH (6206) (3 238)
Apyri nocTbiAeHNA/ TAAIIAHIA OT OLEPATHBHA AEHHOCT (1) -
Heren mapuyen noTox or pUHAHCOBA ACITHOCT (3932) (16 817)
HeTHa mpomsaHa B APH H MAPHYHI €KBHBAACHTH (977) (13 729)
[Tapn 11 mapu9Hy eKBHBAAGHTH B HAYAAOTO HA TOAHHATA 4 591 18 320
IMapu n mapuuny efBUBAACHTH B KPasa HA TOAMHATA 12 3614 4 591

H3zrorsua: ay\ H30rbAHATEACH AMPEKTOD;

(Cus WA@@ (A

Aara: 27.04.2011r.

3asepu.:

(a.e.c. Cuesxana Bamesa)
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[Togacuenus

1  OO0ma macpopramaa

Apyxecroto ,Cepauxa ITponspruc” AACHII inva 32 ccHOBHA ACHTIOCT HHBECTIPAHE
HA [IAPUHHHATE CPEACTBA, HABPAHH Upe3 M3AABAHE HA LIEHHHI KHIDK2, B HCABHIKIMI HMOTH
/ CEKIOPHTH3ALIHA HA HEABHIKITMH MMOTH/ ITOCPEACTBOM ITOKYIIKA HA HPABO HAa COBCTBEHOCT
M ADYTIH BEIIHHM IIPaBa BbPXY HEABIDKHMH HMOTIH, U3BBPIIBAHE HA CTPOEKI I IIOAODpEHI
B TSIX, C IIeA NPEAOCTABAHETO HM 32 YIPABACHHE, OTAABAHE TIOA HAEM, AHSHHL, apEHAA
1/ uAn npoaaxbaTa uM.

oCepanka  Ilpomrsprae”  AACHIL e  akmuomepHO  APYXKECTBO  CBC  CIIEHIHAAHA
HMHBECTHIHOHHA I1eA. ApyxecTsoTo € yupeacHo Ha 01 sexemepn 2000 r. 3a Heorpammyen

cpok. Vupeanrean ca ,,KOHTPAKT COOUA” OOA, n 3ITAA ,A3H — OBIIO
3ACTPAXOBAHE?”.

Apymectsoro e Brmcano B Thprosckus perucrsp ¢ PEHIEHME Nel ot 8.12.2006 r no
&.a. Ne14841/2006r na CI'C.

CepaAnLLEe [ AApeC HA yrpasaexne Ha ApyxccToBoTo ¢ Penybauka boarapms, rp. Coduns,
ya. ,KppHnrpascka” No19.

ApPYKECTBOTO MMA EAHOCTEIIEHHA CHCTEMA HA YIPABEAHIE. Oprannre HA  yHpaBAGHHE Ha
Apyxectsoro ca Obio cLOpanHe Ha aKIHOHEPHTE H Coaer Ha anpexropnte. YaeHopeTe
na CbBeTa Ha AHPCKTOPHTE Ca:

» Aecncaasa Xpucropa ToTena
e Maprun llerpos Crankon®
o Faena Beanxosa Hukoaosa.

“Cepauka [lpomspruc” AJICULL  ce npexactasnssa or Hsnoanumenius Oupexmop
Hecucnara Xpucrosa Toresa u IIpedcedamena na Coeema na Oupexinopume Mapru

TTerpos CTaHKOB, 32¢/1HO U ICOT/IE/IHO. **

+ Ha 13 anyapu 2011 r., npu ycnoBUATA HA CHiajall KBOPYM, Ce POBEAE W3BBHPEAHO
obuo cnbpanue Ha akudoHepute Ha ,Cepauka Ilpomsprne” AJICHLL, na xoero be
npueTo pelleHue 3a ocBoGoxNiaBane or ChbeTa Ha aupexropure Ha Maprun ITerpos
Crankos u 3a n360p Ha Becena OrusHosa Kionesa 3a HOB uiieH Ha Cheera. Thprosekus
perucTep Bnuca npoMeHuTe B Chera Ha AWPCKTOPHTE W NPEJCTABUTEICTROTO HA

JpyxectBoto Ha 15 deppyapn 2011 1.

#% Ceppuka [Tponmspruc” AJICHLI ce npencrapnsea ot Ipeacenarensr na Copera Ha
jupexTopute Becena Kionera u or Mambanurennus aupextop [ecucnaea Toresa —

3aeaH0 U MOOTACHO.
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K 31.12.2010 r. Maprus [Terpos Cranxkos npurexkasa 6 500 Gpost akim o Kanirasa Ha
ApymxecreoTo. Ocranasnte yaeHoBe Ha CA He IPHTEKABAT AKIUIIT HA APYKECTBOTO.

Hoeusr uaeH Ha Cbsera Ha Aupexropure DBeceaa Ormmosa Kioaesa mnpurexasa
KOHTPOAEH IAKET AKIIIIH HA APYAKECTBOTO (BIDK IIO-ACAY).

C Pemtenme Ne 45 — ACHIL ot 17.01.2007 r. na Kommcusra 3a bHHAHCOB Haazap
ApyHecTBOTO MOAyuasa AHIIEH3 32 HSBBPLUBAHC 114 AEHHOCT KaTO APYHECIBO CBC
CIIEI[HAAHA MHBECTHIIMOHHA LEA — CEKIOPHTH3AILNA HA HEABHAKHIMI HMOTH.

Karmrasa ua ,,Cepanxa ITpousprrc” AACHIL e 650 000 aepa, emerrapanu ca 650 000
OBHKHOBCHHY BGE3HAAMTHE AKIWHU C IPABO HA TAAC, C HOMHHAAHA H €MICHOHHA CTOIHOCT
or 1 AeB Bofika eana. AKIHHTE Ha ApyskecTBOTO ca peructpupann Ha ,,brarapcka Pomaoea

Bopeca — Codua™ AA.

Bopxy ApyxeciBoro yopaxHmna koHTpos Beceaa Ormsmosa Kroaepa, xosro npsko u
Henpaxo upes ,BM llpomspru Mermamnsar’ BOOA, uuiito eAHOANYeH CODCTBEHUK Ha
KATTMTAAA €, npurexasa obmo 643 293 Gpost akin, MPEACTABAABAIILM 98.9682 % or
KANTUTAAZ K OT raacosete B OOmoro cxbpanme na “Cepauka [ [pormpruc” AACHLI

Ha 14 mait 2008 r. “Cepauxa [Tponnpruc”’ AACHLL craroun obAauraiioHeH 3acn, ¢ 00D
HOMMHAAHA CTOMHOCT (pasmep Ha obanranmonnnsd aem) - 30 000 000 (tpuaeceT MuanOHA)
Espo, pasnpeseaer B 30000 (Tpmaccer xmagam) Opos Oe3sHAAIMHY, TOMMEHHH,
OBHKHOBCHH, CBOBDOAHO IIPEXBLPAAEMH, AHXBOHOCHH ODAMTaLm, BCAKA CAHMA C
goamHaAra croiinoct ot 1000 (xuaaa) Espo. KynowsT e b pasmep Ha 6.5% (wecT wiso 1
[IET AECETH NPOIEHTA) H CPOK A0 masexa ma obamranmmnre — 60 (trectaecer) Meceria,
CUMTAHO OT AATATA HA eMHCHATA. AATa, OT KOATO Teue CPOKA A0 ITAACKA € 14 arair 2008 1.
AaTHTE HA DAAINAHUS: 33 TAARBHMIA — CAHOKDPATHO, B CPOK 01 7 (CEAEM) AHI OT AATATA HA
Mmasexa, T.e HE II0-KbCHO OT 21.05.2013r.; 3a  auxpenm maamanus 14.77.2008z,
14.05.20092., 14.11.2009z, 14.05.20102,, 14.11.2010e,, 14.05.2011z., 14.112011z, 14.05.201 2.,
14.11.2012:,14.05.2013.

C pernenne Ha oBmoTo cpbpanire Ha OBAUTALHOHEPHTE OT 3 ACKEMBPIH 2010 r., cpoxa Ac
maAeka Ha eMucnara e yapaxan ¢ 60 Mecena nau A0 14.05.2018 r., cHOTBETHO AATHTE 34
AMXBEHH ITAAIIAHMH B TAKA YABAXKEHNA CPOK, ca 14.11.20132,14.05.20142.,14.11.20142,,
14.05.20152, 14.11.20152., 14.05.2016z., 14.11.20162,14.05.2017z., 14.11.20172,14.05.201 5.
* B capuai, we damama a NAAUase Coonadre ¢ HEPavomer 0et, NAGHANERIO s (8 3CEPHIY Had NELPSUA

patomer dent caed moda.

2  Ocuopa 3a H3rOTBAHE HA (DMHAHCOBHA OTICT

(DHHAHCOBHAT OTYET HA ApPYKECTBOTO ¢ HrOTBEH B CHOTBETCIBHE ¢ MemaynapoanmTe
cranaapra 32 ¢uaanconn otuern (MCPO), paspabotenn u nybaukysaHu oT Cbsera 110
Memxaynapoasu caetosoanir cranpapra (CMCC) i npretn o1 EC.
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3 IlpoMeHH B CHETOBOAHATA IOAMTHKA
3.1 O06um mosoxkeHHuA

CAEAHHTE HOBH H3MEHEHINA HA CIAHAAPTH U PASACHEHIA €4 3AABAKHTEAHII 34 ITBPBH BT
3a (DHHAHCOBATA TOAHIA, 3alI04BALIa Ha 1 anyapn 2008 1., HO KBM MOMEHTA HE CC OTHACAT
A0 AeifHoCTTa HA APYKECTBOTO!

o KPMC®O 11 ,MCDO 2 ['pyna 1 TPAH3AKLIFH CBC cobcTBeHH AKIIHH

e KPMC®OO 12, KonmecHonHu AOTOBOPH 34 IIPEAQCTABAHE HA yeayru”

e KPMC®O 14 ,MCC 19 OrpannveH#e Ha aKTHBHTC Ha IIAAHOBC C AedprHIpann
AOXOAH, HSHCKBAHMS 32 MHHIMAAHH (POHAOBE 1 TAXHOTO B3aHMOAEHCTBIE”

e Wamenenus 8 MCC 39 , @unancoBH MHCTPYMEHTH: IIPH3HABAHE II OllcHABAHE M
MC®O 7 ,PupadHcoBH HHCTPYMEITIE orropecTapane”, IyOAIKYBAHH IIpe3
okrompi 2008 r. Tlopaan MSKAFOUHTEAHHTC CHIDECCHHS Ha  CHCTOBHITE
(bHHAHCOBH 123K HPE3 TPETOTO TPHMECEHUHE Ha 2008 r. CMCC mospoasa Ha
APY/KECTBATA Al npexaacuHIapaT (PUHAHCOBH AKTHBH CLIAACHO F3MCHCHHATA
peTpociIeKTHBHO OT 1 10AH 2008 r.

TperaeA Ha CTAHAAPTHTE I PASACHCHMATA, TPIAOMKIIMI JAABANNTEARO 32 ApyxectsoTo B
Epaern epHoAl, ca npeactasenn B IoacHene 3.2.

3.2 CramaapTa M PasjACHEHHsd, KOUTO HE C€ IPHAAraT OT Apyxecrsoro

K'bM AaTaTa Ha OAODPEHHETO HA TO3H (PHHAHCOB OTHET, HAKOH HOBH CTAHAAPTH,
H3MEHEHIIA U PA3ACHEHUA KbM ChINECTBYBAIII CTAHAAPTH €2 IyOAUKYBAHH, HO He €A
BAC3AH B CHAA I He €a DHAN IPHAQIKCHHE OT ITO-PAHHA AATA OT ApyxectsoTo.

PbKOBOACTBOTO OUYAKBA, Y€ BCHYKH HOBOBBBECACHMS 1I1E 6’bA?lT BKAIOUEHH B CYETOBOAHATA
TIOAHUTHKA Ha APY}KECTBOTO 34 IIbpBHA OTYETEH IIEPHOA, FAITOYBALLL CACA AATATA, OT KOATO
Te BAH3AT B CHAA ¥ HE Bh3HAMEPABA Ad HPHAZI"EI TC3H MPOMEHN OT HO — paHHa AQTA,

VE¢OpMALIHS OTHOCHO HOBH CTAHAAPTH, M3MCHEHIA 1 PASACHCHIL, KOUTO C& OUAKEa AR
iMaT edpext BLPXY (DHHAHCOBHTE OTYCTH HA APYKECTBOTO € [PEACTABEHA IIO-AOAY:

e MCDO 8 ,OnepaTHBHN CETMEHTH . MC®O 8 samens MCC 14 ,,Oraurane no
cerMenTi’’ I M3HCKBA ,,MEHHAXBPCKI IIOAXOA”, CIIOPEA KOHTO HubOpMAIIIATA 32
CETMEHTHTE € TIPEACTABCH2 HA ChIaTa 6a3a, KOATO CE H3IOA3BA 34 LEANTC HA
BHTPEIHOTO oTaHTaHe. (JaKBAHHIAT echekT BBPXy (QHHAHCOBHTE OTYCTH BCE OXIE
ce AHAAH3HPA OT PBKOBOACTBOTO HA APYIKECTBOTO.

o MCC 23 (mameren) ,,Pasxoan mo saemn’”. Tosa HEMERCHHE HE € NPHAOKIMO 32
APYKECTBOTO, TBil KATO KbM MOMEHT2 PASXOAUTE ITO 3ACMI HE OTIOBAPAT Ha
KpHTEpHHTE, KOHTO TPAGBA A2 CC CIIA3BAT [IPH IPHIHABAHE HA AHXBEHHTE PASXOAN
KaTO KOMITOHEHT HA ceGECTONHOCTTA HAa IMOCTPOCHH OT IPEANPHATHETO AKTHBI OT
UMOTH, MALIMHI, ChOPBKEHHA i ODOPYABAHE.

s MCOO 2 (usmenen) ,[flramane ma Gasara Ha axiu’”’.  PBKOBOACTBOTO H2
APYKECTBOTO HAMA W HE JIPEABIDKAA H3MAAIIAHETO HA BLIHAIDAMACHII IOA
dpopmaTa HA AKIME HAM OLILHH 32 npHACOHBAHE HA AKLIHH.

s MC®O 3 (usmenen) ,,busnec KOMOHMHAIMH® I IIPOM3ITHYALLITC M3MEHEHHA Ha
MCC 27 ,KoHCOAMAHPaHH H HHAHMBHAYAAHH hurancosn orgetn”, MCC 28
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JHusecTritne B acoumupann npeanpusatia’, w MCC 31 [ Asnose 8 coBMecTHH
IPEANIPHATHA , B CHAa 33 Owmsuec koMOuHammn, PBKOBOACTBOTO IpeleHABA
Bb3AEHCTBHETO  BBPXY APYKECTBOTO  Ha  HOBHTE  H3ICKBAHHA  OTHOCHO
CYETOBOAHOTO OTHHTAHE HA NPHAOOHBAHNA, KOHCOAMAALMA M OTYHTRZHE HA
ACOUHHMPAHM  NPCATIPHATHA BDBPXy (DHHAHCOBNTE OTYETH HA APYKECIBOTO.
Apy#ecTBOTO He NpHTexKaBa CHBMECTHH H ACOIIHHPAHH IIPEATIPHATHIL.

¢ MCC 1 (usmenen) ,llpeacTabase Ha ¢pHHaHCOBH OT4eTH . PBKOBOACTBOTO €
pa3paboTHAO (DHHAHCOBHM OTYETH CBLAACHO IIPOMEHEHHTE H3HCKBAHHA 34
OIOBECTABAHE B TO3H CTAHAAPT.

» MCC 32 (usmenen) ,,OHHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE M NPCACTABSHE” M
cvotBerHuTe H3MeHeHHa Ha MCC 1, Ilpeacrasane Ha ¢hbuHaHcOBH oTYeTH”, B CHAA
34 TOAHLUIHH TIEPHOAHM, 3aTOYBAINH Ha HAH caca 1 aryapn 2009 r. Tessr mpomenn
He ca NIPHAOKHMIE 33 APYKECTBOTO, THIl KATO TO HAMA MHCTPYMCHTH C ITPaBO Ha
BpDBIIIAaHE.

s KPMC®O 13 ,llporpaMi sa AOSAHH KAHEHTH, B CHAZ 32 TOAHLIHH IICPHOAH,
samoyBaty Ha HAH caer 1 roanm 2008 r. ApyxecTBOTO He IpHAArTa IPOrpaMIr 3a
AOSIAHOCT HA KAHCHTHTC.

e KPMCOPO 16 XeaxupaHe Ha HETHA HHBECTHLUHA B UyMKACCIPANIA ONCPAILHA, B
CHAA 32 TOAMNIIHH ITEPHOAHM, 3aIIOYBALMH Ha HAH caep 1 oxromspu 2008 r.
ApyxecTBoTO He IPHAATA XEANKHPAHE Ha HHEECTHIHH B YYIKAECTPAHHHI OTIEPATTHH.

Basnpaﬁxn CC Ha IIPHAaTAHHTE CYCTOBOAHH ITOAIITHKI, PBROBOACTBOTO Ha Apy}KCCTBOTO
HE OYAaKBa 3HAYHTCAHO OTPAKCHHE BBPXY deHﬂHCOBHTC OTYCTH Ha APY}KECTBOTO CACA
BAHB2HCTO B CHAA HA IIPOMCHHUTC B CTaHAﬂp'l'I«ITﬁ 1 HOBHTE CTAHAAPTH H PA3ACHEHHATA.

4 CueroBoAlA IMOAHUTHKA
4.1 O0mm mosoxenusa

Hai-3gayuMuTe CUETOBOAHE TIOAWTHEH, IIPHAATaHH TIPH H3TOTBAHETO HA TE3H CiJI'IHﬂHCOBH
OTHYETIH, CA HPCACTABCHIT IMO-AOAY.

OHHAHCOBHTE OTYETH CA H3TOTBEHH IPH CIIA3B3HE HA IPHHINIHTE 33 OIEHKA 32 BCEKH BHA
AKTHBH, TACHBY, IPUXOAH 11 pa3xoan cbraacno MCPO. basnte 3a onemka ca onosecteiin
HOAPOBHO  NO-HATATBK B  CYETOBOAHATA [TOAMTHKA KbM (DPUHAHCOBHTE OTYETH.
(DHHAHCOBHTE OTYCTH <4 M3TOTBEHH IIPH CHA3BaHE IIa NPHHEUNNIA  Ha AeficTparimo
NPEAIPHATHE,

CACABa Ad CC OT6EAC}I{I/I, He IMpH HM3TOTBAHCTO HA OpEACTABEHHTE (i)HHﬂHCOBH OTYETII Ca
H3II0A3BAHH CYCTOBOAHH OIICHKI H AONYCKAHIIA. B’bﬂpeI{H e TS €A 623HpaHI'I H2a
HH(}bOpMaHHH, IIpEAOCTABCHA HA PBEOBOACTBOTO KDBM  AATaTa Ha H3IOTBAHE Ha
CpI/iHaHCOBHTE OTHCTH, PCAAHHTE pﬁSYATaTH MOTAT Aa CE pPa3aHtaBaT OT HaIpaBCHHTC

OITEHKI M AOH}"CK&HHH.
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4,2 HHBeCTHIHMH B ABIICPHH APY>KeCTBa

AbIliepHN ca TE3H APWKECTBA, KOMTO CC HAMHPAT II0A KOHTPOAAd H4 ApyxectBoTo.
KoHTpoADT BBPXY ABLIEPHHTE APYKECTBA CC M3PA3ARA BbB BBIMMKHOCTTA AR CC PHKOBOAH
JrHaHCcOBaTA H ONEPATHBHATA [IOAHTHKA Ha ABIICPHOTO APYKECTBO TaKa, Y€ Aa CE€
H3BAHYAT H3TOAM B PE3YATAT HA AefiHocTTa My. B camocTosTeAnuTe (PHHAHCOBH OTYETH HA
ApyecTBOTO, HHBECTHIINHTE B ABIILEPHH APYKECTBa, C4 OTUHTAHN N0 CceOEeCTOHHOCT.

4.3 CACAKH B 4y>KAECTPANIIA BAAYTA

OTAEAHHTE CACMEHTH Ha (PHHAHCOBHTE OTYCTH Ha APYKeCTBOTO CE OLIEHABAT BbB BAAYTATA
HA OCHOBHATA MKOHOMUYECKA CPEAR, B KOATO HMPEANIPHATHETO H3BDPIIBA ACHHOCITA CH
(“pyskumoHasHa BaAyra”). PHMHAHCOBHTE OTYETH HA ApYKECTBOTO Ca M3TOTBCHH B
Bparapckn aeba (aB). ToBa e (byHKIIMOHAAHATA BaAyTa M BAaAYTATA HA IIPEACTABANC Ha

ApyxecrsoTo.

CAEAKHTE B IPKACCTPAHHA BAAYTA C€ OTYHTAT NPH IIbPBOHAYAAHOTO MM IPH3HABAHE BHD
(pynKImOHAAHATA BaAyTA Ha ApyxecrBoro mo oduimasuus obMeHEH KyPC 32 ACHA Ha
caeaxaTa, {oOasenna dpUKCIHT Ha BrArapcka Hapoana Gauxa). Iprxoamrre 11 pasxoante ot
KYPCOBH PASAMKH, KOHTO BB3HHKBAT HPH YPEKARHETO HA TE3H CACAKH M [PEOIEHABAHETO
HA MAPHYHITE MO3HLUIM B UYXKACCTPAHHA BAAYTA B KPasd Ha IICPHOAA, C4 OTPABCHI B OTueTa
33 AOXOAHTE.

4.4 TIpuxoau m pa3xoau

[IpHXOANTE BKAIOYBAT TPHXOAHN OT HPOAAXKDA HA CTOKH, IIPEAOCTABHE HA JCAYTH JT APYTH
npuxoal. IIpHXOAITE OT OCHOBHMTE POAYKTH H YCAYTH ca npeActapenn B lloacHenne 17.

ITpUXOAHTE C& OLEHABAT IO CIPABEAANBA CTOHHOCT HA IIOAYCHOTO HAH IIOAAEIKALIOTO Ha
TOAYYABAHE IAAIAHE HAH BB3ME3ANBAHE, KATO CE OTYHTA CYMATA HA BCHYKH ThPTOBCKM
OTCTBIIKM I KOAHYECTBEHH pabaTh, HAITPABCHH OT APYKECTBOTO.

TMpu npoaaxba Ha CTOKH, MPUXOABT C€ NPH3HABA, KOrATO €A HIITLAHEHI CACAHHTE
YCAOBHAL:
®  3HAYMTEAHHTE PHCKOBE I ITOA3H OT CODCTBENOCTTA BBPXY CTOKHTC €A ITPEXBLPACHH
BLPXY KynyBaua;
® He € 3anma’eHO [POABAKABALNO YJYACTHE B YIPABACHHCTO HA CTOKHTE HAH
edpeKTHBEH KOHTPOA BBPXY TAX;
®  CymaTa Ha IPHXOAA MOXE A3 ObAE HAACHKAHO OICHEHR;
®  BEPOATHO € HKOHOMUYECKUTE H3TOAH OT CAEAKATA Ad GDAAT HOAYUCHH,
®  HANPABEHHTE PASXOAH HAW TE3H, KOHTO NPEACTOM Aa ObAAT HAIPABEHH MOTAT

HAACHKAHO A2 OBAAT OLIEHEHH.
[IpHXOADT, CUBP3AH CBC CAGAKA [0 IPEAOCTABAHE HA YCAYTH, CC MPH3HARA, KOTATO
PE3YATATBT OT CACAKATA MOXE HAACKAHO AQ CE OLICHH.
[TeuaaBara mam 3aTyBata OT OTIIHCBAHE Ha AAACH AKTHB CE OHPCACAS KATO PA3AITKA MEHAY
[HOCTBIIACHHATA ¥ HAAAHCOBATA CTONHOCT HA aKTHBA M ce oTpasgsa b OTYCTA 32 ACXOANTE.
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[Neuaabure B pe3yATaT Ha NPOAAKDA HA HETEKYIM aktudu ca oTpazenn B Otuera 3a
AOXOAHTE Ha PEA ,,JTIeHarba OT TPOARKOa Ha HETEKYIIH AKTHEL .

OHCPHTI/IBHHTe pasxoaAH CC IIPH3HABAT B Or1uera 3a AOXOAMTC B MOMCHTZ Ha [TOAIBAHC HA
yeAyTaTa HAH KbM AATATA HA TAXHOTO BB3HHKBAHC. PaBXOAHTE 10 l'ﬂpaHL[I'H'I ce IIpHU3HaBaT
H Ce OTpasfaBaT CpELIy HarnpaBcHaTa HPOBHBHH IIpH IIPH3HABAHE HA CHOTBETHHA TIRITXOA,.
HPHXOAH H DAa3XOAH 34 AHXBH CC OTYHHWTAT HA HPHHLIHHH HA HAYHCACHIIETO.

4.5 Pazxoan mo zaemu

Pa3axoAuTE IO 33¢MHU OCHOBHO IPCACTABAABAT AUXBH I10 33€MHTe Ha APyKecTBoTo. Benykn
PA3XOAH IIO 3aCMH, BKAIOUHTEAHO TE3H, KOMTO AMPEKTHO MOIAT Ad GBAAT OTHCCCHI KbM
3aKYIYBAHETO, CTPOHTECACTBOTO HAH ITPOH3BOACTBOTO Ha OTTOBAPIL HA JCAOBIATA aKTHB,
ce IPU3HABAT KATO PA3XOA 34 MEPHOAA, B KONTO ca BB3HHKHAAN KATO 4ACT OT »(prHAHCOBH
pazxoan” B OT4deTa 32 AOXOAHTE.

4.6 HemarepHaAHH AKTHBH

HenaTepraAHnTe aKTHBH CE OTEHABAT IFLPBOHAYAAHO IO cebecrofinoct. B cayuanrre Ha
CAMOCTOATEAHO NPHAOBHBAHC TA € PABHA HA [TOKYIIHATA LICHA, KAKTO H BCHYKH IIAATEHH
MHTA, HEBFL3CTAHOBUMH ARHBIIH ¥ HAITPABEHHTE ITPEKH PA3XOAH BBB BPb3Ka C ITOATCTOBKA
Ha AKTHBA 33 eKkcrmaocaranuid [IpH mpHaobmpane Ha HeMATEPHAAEH AKTHB B PE3yATar Ha
GH3HeCKOMOHHAITHA, CeDECTOMHOCTTA My € PABHA HA CIPABEAAHBATA My CTOHHOCT B ACHI
Ha IPHACDHBAHETO.

IMocaeABa[OTO QIICHABAHE C€ H3BLPINBA 1O LICHR HA NpHACOHBAHE, HAMAAEGHA C
HATPYIAHKTC AMOPTH3AILNH H 3arybu ot obesnenka. HanpasennTe 0besIterke ce OTYHTAT
KATO PA3X0A 1 ce npusHasaT b OT4ETA 33 AOXOAHTE 33 CHOTBETHHS IIEPHOA,

[ocAeABalllUTe PA3XOAH, KOHTO BB3HHKBAT BbB BPB3KA C HEMATCPHAAHHTE AKTHBH CAEA
TbPBOHAYAAHOTO TPH3HABAHE, CC IIPH3HABAT B OTuera 3a AOXOAHTE B IICPHOAA HA TAXHOTO
BB3HUKBAHE, OCBEH 4KO HMA BEPOATHOCT T€ AA CIIOMOTIIAT HA AKTHBA Ad TCHEPHPA IIOBEYE
OT TBPBOHAYAAHO NPEABUACHHTE OBACIIN HKOHOMHYECKH F3TOAH H KOTATO TE3H PA3XOAI
MOTAT HAACKAHO A2 OBAAT OLIEHEHH M OTHECEHM KbM AKTHBA, AKO TE3M ABE YCAOBHA Ca
H3ITLAHEHH, PAsXOAUTE €& ACDaBAT KbM ceBecTONHOCTTA HA AKTHBA.

AMOPTHBRHHH’I“E{ Ce HM3YHCAABA, KATO CE€ HM3II0A3BA AHHCHHIUIST METOA, BBPXY OLCHCHHA
IIoAE3CH CPOK 14 TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA!
®  AHIECH3 - HeaMOpTHSpreM AKTIHB

*  ApyrH - 4 ToAMHEH

/_\py}KECTBOTO I/ISB"prT_[Bﬂ BHIMATCAHA IIPCLICHKA, KOTaTO OIIPEACAS AAAM KDHTEDHHTC 3a
H’prOHa‘IaAHO HpHSHaBaHC KAaTO aKTHB Ha PasXoAnTe TIO paSpaﬁOTBﬂHCTO ca Ouan
CI1a3cHH. l_[peuf:m{a'ra HA p’bKOBOAC’[’BOTO [+ 6asnpaHa Ha IIAAATA HAAHYHA I’IH(bOpMaH.I'ISI

KbM AQTATA Ha OaAamca.

MsBpaHuaT mpar HA CHIIECTBEHOCT 33 HEMATEPHAAHITE ABATOTDAMHIL AKTHBH HA
Apymxecrsoro e B pasmep Ha 700,00 As.
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47 Hmoru, MALIMHH, CHOPBIKEHNAA M 000pYABAHE

I/IMOTHTC, MAMIMHHTE, CbOPDHKEHHATA H 06OPYAB3H€TO CC OLICHABAT [I'BPBOHAYAAHO IIO
CEGECTOﬁHOCT, BKAROYBAIla I¢HATa Ha HPHAOGHB?I.HC, KAKTO M BCHYKI IIPEKH DAa3XOAH 34
HpHBC}KAaHCTO HA4 AKTHBA B pa6OTHO CBCTONIIHE,

HOCAGABHH_(OTO OLCHABAHE CE H3BBLPIIBA BE3 OCHOBA HA oeHa Ha HpI/I/_\OGHBHHe: HanaAEHa
¢ HATPYIAaHHUTC aMOpTH3anNil H 3‘[:11"Y6H oT O6€3L{€HKH. HaHpﬂBCHHTC OG{BBHCHKH ce
OTYHTAT KATO pasxo/_\ H CE HpI/IBHaBaT B OTuera 3a AOXOANTE 32 ChOTBETHHIA IIEPHOA,

TTocAeABALLH PASXOAN CBBP3AHH C OIPEACACH AKTHB OT MMOTH, MAIHHI, ChOPBKEHIA H
obopyaBare, ce NpHOaBAT KbM OasaHcOBaTa CyMa Ha AKTHBA, KOTATO € BEPOATHO
APYHECTBOTO A2 MMA HKOHOMHYECKH IIOA3H, HAABHILABAIIN ILPBOHAYAAHO OHEHEHATA
cPeKTHBHOCT HA CHINECTBYBAIIMA AKITHB. DCHYKI APYrH ITOCAEABAIII DPasXOAM ce
OPH3HABAT 34 PA3XOA 32 IEPHOAR, B KOHTO CR HAITPABEIIM.

VIMOTH, MAIIHHN, CHOPBKEHHIA 1 0B0pyABaHe NMPHAODITH MPH YCAOBMATA HA (PHHAHCOB
AM3MHT, C€ aMOPTH3WpaT Ha 6a3a HA OYAKBAMHA IOAE3¢H CPOK HA TOAFIOCT, ONTPEACACH
HOCPEACTBOM CpPaBHEHHE C IMOACOHM aKTHBM MAH Ha ©a3a CTOHHOCTTA HA AM3MHIOBHA
AOTOBOP, AKO HETOBHAT CPOK € I10-KPATDK.

AMOPTHS&I_U/I}ITQ Ha HMOTH, MAINTHHM, ChOPBHKEHUA I OGOPYABHHC CE€ Ha4YHCAIBA, KATO CC
H3IIOA3BA AMHEHHUAT METOA BBPRY OUEHEHHS ITOAC3€H MKHBOT HA OTACAHHTC I'pYHI'I
AKTHBH, KAKTO CACABA.

*  Manursan 3,33 roaunHn
o  Koumrorspao obopyapare 2,00 roanun
¢ (TONAHCKH MHBEHTApP 6,67 roanHH
*  Apyrn 6,67 ToAMHH

MSGpaHHﬂ'I‘ opar Ha CBLILECTBEHOCT 334 HMOTH, MAIUMHHI, ChOPBKEHMT H O6OPYABHIIC Ha

ApyxectsoTo ¢ B pasmep 1a 700 As.

4,8 ‘Tecrope 3a 06e31¢HKA HA BHEMATEPHAAHNTE AKTUBH H HMOTH, MAalTHHH,
chOpBKeHnsa u ofopyaBane

TIpn usuncampane Ha obearenKata APyKecTBOTO ACPHHMPA HAI-MAAKATA PASTPATIIYIMA
IpyMa aKTHBH, 34 KOHTO MOTAT A2 DBAAT ONPEACACHH CAMOCTOATEAHHM NapPHILM ITOTOLII —
EAMHHIIA, TeHePUpAIlld [TAPHYHI IOTOIW. B pPEe3yATAT Ha TOBA HAKOM OT AKIHBHTE
[OAASXKAT Ha TecT 32 OOC3lcHKAa HA HHAHBHAyaAma 0asa, a apyru ma fasa eansmua,

renepupama HQPH‘JHH ITOTOIH.

Bepuke axrmBH H CAMHIIIH, I’CHCPI/IPHLLU/I ITapHTHH IIOTOLM, €€ TCCIBAT 34 OGCSL[E‘.HKH,
KOTAaTO CBOMTHA HMAU npomma B obcTosATeAcTRa I/IH,L\HI{I‘IP’E{T, e TAXHATA HaragcoBa
CTOHHOCT MOMKE A4 HE 6’bA€ BB3CTAHOBCHA.
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4,9 IHuBecTHOMOHHHM HMOTH

APYH{CCTBOTO OTYHTA KATO HHBECTHIHOHHN MMOTH 3¢MA H CTPpaAH, KOHTO €€ ADLDMKAT 34
TOAYYABAHE HA IIPHXOAHN OT HACM I /HAH 34 YBEAHNYECHHC HA KalTHTAAA, KOHTO CE& OTHIITAT
110 MOACAA Ha CIIPABCAANBATA CTOHHOCT.

I/IHBCCTI‘ILII'IOHHI‘ITC HMOTH C& NPCOLICHABAT HA TOAMIIIHA Oasa 1 ce prarousar 3 Oryera 32
AOXOAHTE IIO IIA3apHH croiiHoctd., Te ce CIIPEACAAT OT HC3ABMCHMH OHCHHTCAM C
HquZ)CCHOHaAHa KAaCHCpHKaL[HH H 3HAYHTCACH HpOCpCCHOII?lACH OITHT, KAKTO H CKOPOIICH
OomuT B MECTOHAXOMACHHETO H KATCIOPIMATZ HA OLCHABAHMA HMOT, 633PIpﬂﬁKI'I CC Ha
AOKAZATCACTBA 34 ITa3apHHTE YCAOBHIL

Beska newanba man 3aryba OT IMpOMAHA B CHPABEAAHBATA CTOHHOCT MAM MpoAakOa Ha
AAACH HHBECTHIIMOHEH HMOT Ce€ Npu3naBa He3abaBHO B ITedaabaTa HAH 3aTyOATA KATO
»IIPOMEHH B CIIPABCAAHBATA CTOHIOCT HA MIBCCTHIHOHHATE IMOTH

Tpuxoante or HaeM H ONSPATHUBHHTE DA3IXOAHM, CBBP3AHI C HHBCCTHILHOHHH HMOTH, CE€

3 >
QOTUYHTAT CBOTBCTHO KATO ,,HPI’IXOAH” I ,,Apyl"ﬂ' pHSXOAH”, H Cce HPI'IBH’(IBHT KaAKTO € OIIIMCAaHO
B Nodcuenne 4.4.

410 dunancosu AKTUBH

QuHAHCOBITE AKTHBY, € H3KAIOYCHHC HA XEA)KI/Ipa]’_L[HTC HHCTPYMCHTII, BEKAMOUBAT
CACAHHMTE KHTCTOPHH (bHHaHCOBI/I HHCTPYMEHTIL:

L4 KPEAHTH M B3CMAHHII,

(DUHAHCOBHTE aKTHBH CE PAITPEACAAT KbM OTACAHHTE KATETOPHH B 3ABHCHMOCT OT [IEATA, C
xoATO ca mpuactuTH. Kateropuara na AaacH (PHHAHCOB BHCTPYMENT OIPEACAS METOAR MY
Ha OIEHABAHE M AAAM IPHXOAHTE H PA3XOAHTe ce oTpasasaT B OTduera 3a ADXOAHTE MAH
AUPEKTHO B cOBCTBEHMA KalliTan Ha APyHecTBoTo.

4.11 Marepuasnu sanacu - Herexymu akrusu kKaacHQUIHEPAHE KaTO ABPIKAHH 32
npoaaxxda

MatepraAHiTe 3aITACH BKAKOUBAT HMOTH — 3€MH H CTPAAM, KONTO C& ABPKAT EAHHCTBEHO €
e mpopakda.

Korato ApykecTBoTO Bb3ITAMEPABA Ad HPOAAAE HETEKYIHTE AKTHBH HAN TPYNa aKTHBII
(Tpyma 11a PasTOAOMKEHHE) H AKO MpoAaxbara e MHOIO BEpOAIHO A2 Gbae OCBIIECTBEHA B
12-MecedeH CpOK, AKTHBLT HAM TPyHaTa HA DASIOAOKEHNE CE KAACH(HUUPAT KaTo
ABPIKAHH 33 IPOADKDA T Ce IPEACTABAT OTAEAHO B DaAanca.

Axrusu, KAACH(HITHPAHT KATO ABKAHU 34 TPOA@KDA CE ONEHABAT HA II0-HHCKATA OT
TAXHATA OAAAHCOBA CTONHOCT HEIIOCPEACTBEHO CA€A TAXHATA KAACH(DHKALIMA KATO
ADPHAHA 32 TPOAWKDA H TAXHATA CIIPABCAAMBA CTOHHOCT HAMAAEHA C PAa3XOAHTE IO
npoaaxbara uM. Haxow aktusun Appmanm 3a npopaxkba karo (PHHAHCOBH aKTHBH HAL
AKTHBE 10 OTCPOYEHH AAHBIN, IPOABAKABAT A3 CC OLCHABAT B CBOTBEICTBHE CBC
CYETOBOAHATA IIOAMTHKA OTHOCHO Te3W awkTuBH Ha Apyxkecrsoro. AKTIBHTE
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KAACH(UIIHPAHH KATO ABDAHI 33 IPOAAKOA HE MOAAEKAT HA AMOPTHIAIUISA, CAEA TAIHATA
KAACH(IKAIHA KATO ABPIKAHH 3a [IPOAAKDA.

4.12 Aannuu BBPXY AOX0AQ

Coraacro ua.175 oT 3akoHA 33 KOPIIOPATHBHOTO IIOAOXOAHO 0BAarale, APY/KECTBaTa CbhC
CrielHaAHA HHBECTHLIMOITHA IIeA, PECHCTPHPAHII 10 3aKOHA 32 APYKECTBATA CbC CIICLIHAAHA
HMHBECTHIHOHHA 11€A, He ce 0DAAraT ¢ KOPIOPATHBEH AAHDK.

4.13 Ilapw u napuvHE eKBHBAACHTH

APY}KSC’I'BOTO OTYHTR KAaTO IIApH 11 Hapnqm{ CPEACTBA HAAIYHHTE IIApPI B 6p0ﬁ, HapHYHH
CpeAcCTBa IIO GaHKOBH CMECTKH, ACITO3HTIH, KpaTKOCpO‘—IHI‘I I BICOKOAHKBHAHI HHBCCTHIIHH,
KOHTO €A AECHO O6paLL[2€1\{H B napnqu EKBHBAACHT H CbABDKAT HE3HAYHTCACIT PHCK OT
npomMsaHa B CTOHHOCTTA CH.

4,14 CoOcrren KamMTaA M TAAINANHA Ha AHBHACHTH

AKHI*IOHCPHHHT KaIlpraA HA Apy}I{CCTBOTO OTpﬂSH_Bﬂ HOMHHAAHATA CTOHAFIOCT HAa
EI\-IHTHPEIHHTE AKITHIH.

Ipemuiinuar peseps BKAIOYBA IIPEMHH, IOAYYECHH IIPH IIEPBOHAYAAHOTO €MHTHpPAHE HA
COOCTBEH KAIIUTAA.

Hepasnpeaeaenara nmeuaaba npeacrasaspa otcrarsk or 10% caca pasmpeaeasne ua 90%
OT medaAdaTa Ia MPEATIPMATHETO 33 CLOTBETHATA roamHa c-110 4ua.10 orT 3akona 3a
ApyRecTBaTa CbC CITELIMAAHA HMHBECTHITHOHIIA LIEA.

4.15 llemcHOHHH B APYTH 3aABLAYKENHA KbM IEPCONAAA

ApyecrBoro  OTYHTA KPATKOCPOUHH  3aADAXKEHHS ITO  KOMITEHCHPYEMH — OTIYCKH,
Bb3HHUKHRAH Ha 0asa HeH3IOA3BAH ITAATEH IOAMIIEH OTIIYCK B CAYIAHTE, B KOHTO CE OYAKB2
OTIYCKHTE A2 Bb3HMKBAT B PaMKHTe HA 12 Mecela CAeA AATATa HA OTYETHHI IEPHOA, IIPE3
KOHTO HAETHTE AHIA CA IIOAOXKHIAM TPYAd, CBBP3aH C TE3M OTHyCKH. KpaTkocpournTe
33ABAKEHHA KbM ITEPCOHAAR BKAIOYBAT HAAHHIIH, 3ATIAATH H COLLHAAHH OCHIYPOBKIL

ApyxectBoTo He e paspaboTBarc W He NPHAATA [TAAHOBE 33 BBbIHAIPAKACHHMA HR
CAYKHTEANTE CAEA HAIYCKAHE HAH APYIH ALATOCDOYHH BH3IHATPAKACHHA I IIAAHOBE 34
BB3HATPAKACHHS CAEA HAIYCKAHE HMAM IIOA dopMaTa HA KOMITEHCALUIHN C AKLM, HAH C
ASIAOBE OT COOCTBEHHS KAITHTAA.

4,16 P®EHAHCOBH ITACHBH
DOHHAHCOBUTE TIACHBH BKAIOYBAT 3A€MH, THPIOBCKI H APYTH 33ABAMKEHMUIL
®uuAHCOBUTE IIACHBH C€ IIPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAMKEHHE 32

IMAAIIAHE Ha HAPHYHI CYMII HAM ADYT CPHHB.HCOB AKTHB Ha Apyro OPCAIIPHATIIE HAH
AOI‘OBOPHO 3AADAKCHIIC 34 PasMAHa Ha CIDP.[HQ.HCOBH HHCTPYMEHTH C APYTO IIPCAIPHATHE
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OpH IOTEHITHAAHO HeDAATOMPHATHH YCAOBHIL Beuukn pasxoAn, CBBp3aHH C AHXBH, CE
HPH3HABAT KATO (IHAHCOBH PA3XOAIL B OTaera 32 AOXOAHTE.

Baukosute 3aeMu ca OTpa3€H B Oaaanca Ha ApY)KeCTBOTO, HETHO OT Pa3XOAUTe o
MICAYYABAHETO HA KpEeAHUTA. DUHAHCOBIT pasxoan KATO IIpEMMA, TTAATHMA IIPH YPCHKAAHC HA
ABATA HAH 06paTHOTO MY H3KYIIYBAHC, H IIPCKE PH3XOAH IO CACAKATA C€ OTHACAT B OrueTa
32 AOXOAHUTE Ha IIPHHITHIIA HA HAMIICACHHCTO, IIPpH H3IIOA3BAHC HA MCTOAA HA CCPCK’I‘I-'IBHH}I
AHXBCH I'IpOLI,eHT H C¢E HPHBQB}IT KbM IIPCHOCHATA CTOHHOCT HAa CbI'IHﬂHCOBHH ITIACHB AO
CTCHECHTA, B KOATO 'T€ HE CE ypemaT KbM Kpaﬂ Ha HCPI/IOAH, B KOIITO CA BB3HHKHAAM,

T’bpl"OBCKHTe 3AADAKCHHA CC IIPH3HAaBAT H’prOHﬂ‘IﬁAHO O HOMHHAAHA CTOHHOCT I
BIIOCACACTBMEC Ce& OLEHABAT IO aMOPTHIINPYEMa CTOI:‘IHOCT, HaMaACHA C ITAALIAHH ITO
YPS}KAQHC HAa 3aADbAKEIITHCTO.

AUBHAEHTHTE, IAATHMN Ha AKIHOHepHTe Ha ApyKecTBOTO, €€ IPH3INABAT, KOIATO
AHBHAEHTHTE ca 0A0bpenn na O0moro cpbpanie Ha AKIHOHEpHTE.

4,17 TIpoBm3nuM, yCAOBHH AKTHBH M YCAOBHH HACUBH

ApyxecTBOTO ¢ IPH3HAAO YCAOBHH AKTHBH, Bb3HUKHAAN BB BPB3KA C IOCTH FAADAKCHIL,
[To moApoBHO OIECAHKE HA IOETHTE 3aABAMKEHHST € AAACHO B [Toscuenue 22.

4.18 3uaumMm UpeUNEeHKH HA PBKOBOACTBOTO NPH HPHAArAHC HA CHUETOBOAHATA
HOAMTHKA

3HAYHMITE 1TPENEHKH HA PHLKOBOACTBOTO [IPM IPHAATAHETO HA CIETOBOAHIITC ITOANTHKI
Ha APYKECTBOTO, KOHTO OXA3BAT HA-CBHINECTBEHO BAMAHHE BLDXY (prEaAHCOBHTE OTIETH,
C4 OITHCAHH ITO-AOAY.

4,18.1 TloAe3eH KHBOT HA AMOPTH3HPYEMHUTE AKTHBH

PHKOBOACTBOTO TPEPASTACHKAA IIOAE3HIDL XKHUBOT HA AMOPTHSHPYEMHTE AKTIBH B Kpaf Ha
Beekn oruerer mepuoA. Kem 31 aekemppn 2008 r. ppKOBOACTBOTO OIPEAEAT IMOACINHA
JKIBOT HA AKTHBHTE, KOHTO IPEACTABAABA OYAKBAHHAT CPOK HA ITOAIBAHE HA AKTHBHTC OT
Apyxecreoto. BasancopuTe CTONHOCTH Ha AKTHBHTE €4 AHAAMBHPAHI B TOACHEHIA 5u8.
AeHCTBUTEAHHAT ITOAE3EH KUBOT MOXE A3 CE PA3AHHABA OT HAIPABEHATA OLICHKA IIOPARAH
TEXHITIECKO I MOPAAHO H3XaBfBAHE, IPEAUMHO Ha COPTYCPHH MPOAYKTII II KOMIIOTLPHO

obopyaBare.

4,18,2 Marepnasnu 3amacu
MaTCpHaAHHTe 3aITACH CE€ OIIeHABAT II0 NMO-HHCKATA CTOMHOCT OT Ii€HATA Ha HpHAO6HBaHC

11 HeTHAaTAa peaAHanpyema CTOMHOCT. l_.[pH OHPCACAHHC HA HCTHATA PEAAWIIDYEMA CTOHHOCT
p’bKOBOACTBOTO B3eMa TIIPEABUA HAH-HAASKAHHTE HAAMYHN AAHHHE KbM AATATa HA
HpHGAHBHTﬁAHaTa CLICHEA. B’bACU_[aTa peaAHsaqu( Ha OGaAaHcoBaTd4 CTOMHOCT Ha
MATEPHAAHHTC 3aracH ce BAHAC OT HPOMQHH'I'C Ha IEHHTE B PA3AMYHN masapHH CEIMCHTH

Ha HMOTHTE,



,CEPAVKA IMTPOITHPTHC” AACHI]
loaniniens KoHcoAMANpPaH (DMHAHCOB OTUET

01 auyapu — 31 aexemnpir 2010r,

5 MWmorh, MAUIMHE, CLOPBIKEeHAA H 000pyABaHe
Baaancosara crofinocT Ha HMOTHTE, MAINHHHTE, ChOPBKCHHATA H O6OPYAB8H€TO, MOKE AQ

6']:AC AHAAMIHPAHa KakTO CACABA.

OTuerna CTOHHOCT

Caapo kbm 1 aayapu 2010 .
HosonpuaobuTn akTHBH
OTnHCcaHd aKTHBH

Caaao koM 31 aexemppu2010 .

AmopTrHzanua
Caapo kem 1 anyapu 2010 1.
AmopTH3aHL

Canao ¥pM 31ackemspu2010 T,

BaaaHcoBa CTOMHOCT KbM
31aexemspu2010 1.

Oruerga croHOCT

Caaao xba 1 auyapm 2009 1.
HoponpuaoButa akTanI
OTnHCcaHK aKTHBH

Caano xpM 31 aexemspu2009 r.

Amopruzanna
Caspo koM 1 sryapu 2009
AmoprH3aIIHs

Caano xpM 31 aekemspr 2009 1.

BaaaHcoBa CTOHHOCT KBM
31 aexemspu 2009 r

17

Kommorspito  Manman  Apyru Obmo
oGopyasane  u oBopya.

‘000 am, ‘000 as. 000 aB,

41 141 197 379

3 1 16 20

- - 2 )

44 142 211 397

10 80 41 131

21 43 29 93

31 123 70 224

13 19 141 173

Kommorspo Manmun  Apyru O6uo
oGopyaBane u 0BOpYyA.

‘000 am. ‘000 as. ‘000 .

3 141 152 296

38 45 83

41 141 197 379

- 37 14 51

9 42 27 78

9 79 41 129

30 62 156 248




SCEPAMKA [TPOITBPTHIC” AACHLL 18
Foanmen KoHcoAmaupar (pHHAHCOB OTYET

01 aayapu — 31 aexemnpu 2010r.
6 IHusecTHIHOHHH HMOTH

Ken 31 aexemppu 20101, HHBeCTHIHOHHATE HMOTH HA ApymechOTo BEAFOUBAT CIPAAH 1T
3€MH, KOHTO C€ HaMHpaT B Penybauxa DBuarapus I ce ALPHAT EAIHCTBEHO <
HHBECTHIIHOHHA [IEA.

HusecrnimonyuTe MIMOTH, cOBCcTBeHOCT Ha ApyxecTBOTO, ca npeonenens upes 2009, o
mpe3 2010r.  oT HEe3aBUCHMH OLIEHHTEAH. CnpaBesAHBATA CTOMHOCT € OIPEAEAEHA HA
Gasata Ha MOAODHH aKTYaAHH CACAKM, M3BBPLICHH Ha I143apa, KOATO € KOPHIHpaHa B
CbOTBETCTBHE CbC CIEIE(DIKHTE HA 3eMATA.

Hesacrpoenara sema coberserrocT Ha ApyKecTBOTO Ce ABPHH C FIEA CIPOHTEACTBO. Cbra.
MCC 40 MuBecTHUMOHHM HMOTH, 3eMATA € KaacHdmmuparna xato ,Mupecrimmonnn

HMOTH — 3€MH H TePEHH

[Mpomern B BasancosmTe CTORHOCTH, OTpasenn B baaanca, Morat Aa OLAAT MPEACTABEHH

KAKTO CACABAI

Hus, Umoru  Has. UMotz  HMuas. Umotn O06mo
- 3eMH - IIOAOOperms — Crpaan
B/y 3emu
‘000 as. ‘000 an, ‘000 as. ‘000 as.

Basancona CTOHHOCT 7028 40 36 265 43 333
kbM 01 anyapm 2010 r.
Hosompuaobuti akTHBH 475 - 181 656
Herna meuaaba /(saryGa) - &) (182) -
OT IPOMSHA B CITPABEAAHBA
CTOHHOCT
Baaancona CTOHHOCT 7 503 35 36 204 43 802
xbM 31 pexemspn 2010 r.

Hue. Hmora  HMus, Mmorr  Hun, Umorn O06mo

-3eMH - MOAOOpeHHA ~ Crpaan
B/y 3emu
‘000 aB. ‘000 An. 000 as. 000 as.

baaancona CTOHRHOCT 6762 40 38 044 44 852
xbM (1 aayapn 2009 r.
HosonpHaoOHTH akTHBH 1172 620 1792
Herna neuwaaba /(3aryba) (906) (6) (2 399) (3 311)
oT HPONIHHa B CHpaBeAAHBa
CTOHHOCT
Basancosa CTOHHOCT 7 028 40 36 265 43333

xbM 31 aexemspn 2009 1.




LCEPAVIKA TIPOITBPTHC? AACHIT
Fopnmen Koncoananpan ¢bHEAHCOB OTHET
01 anryapu — 31 aekenppn 2010r.

19

CACAHHTC CyMH, CBDP3aHH ¢ HHBECTHHHWOHHHITC HMOTH, ca OTpAa3CHN B Oruera 32

AOXOAMITE!

ITpHXOAH OT HaeMH H YIPABACHUE HA HEABHAKHMII
HMOTH

ITpuxoan ot mpoaax0a Ha FHBeCTHIIHOHHIT
HMOTH

Baaamcopa cTORHOCT Ha IPOAGACHH HHB.MMOTH
O0esleHka Ha MHBECTHLMOH I HMOTH
[peorenka HA HHBECTUIHOHHN HMOTII
Eaextpoeneprrs

Boaa

Teaedonn

ToraceHeprus

3acTpaxoBKH

IToaapbixka Ha aCAHCHOPH

OxpaHa

HPOAH{CI{T MEHHUAKMDBHT

AaHbx crpaau o TaKca cMeT

ApyTH pasxoAH CBBP3AIH H MBHECTHIIHOHHH
HMOTH

Knnm 31.12.2010
‘000 an

4901
584

(487)
(245)

(10)
3
©)

(19)

(53)

(14)

©8)

(261)
(257)
@29

Kesm 31.12.2009
‘000 an

4 944
210

(64)
(3754)
18
(20)
(7)
(8
(23)
(51)
()
(62)
(418)
(343)
(52)

HHBGCTHL{HOHHI/ITE HMOTH Ca OTAABAHH ITOA HACM ITO AOI'OBOPH 34 ONCpPaTHBCH AH3IHHT.

AOI’OBOpI‘ITe 34 OHCP&THBCH AHU3HHI HE€ CBABDKAT KAAY3HM 34 YCAOBHHM ITAAQLITANNA HAH
ONIIIHK 33 IIOAHOBABAHC HAHN IIOCACABAIIIO 3aKYITYBAHC, KAAQYsI, CBBP3aHH € DPA3KO
IMOKAYBAHEC HA IICHATA, KAKTO H OTPHHH‘{(:‘HHH, TTOCACABAITT, AM3MFIT AN AOIIDAHHTCAHH

3AADAMNKEHMA

7 HMuasecrunun B ABINEPHH APYIKECTBA

APY}KCCTBOTO HMA CACAHUTC MHBCCTHIINIH B A’bH_[epHH Apy}I{CCTBﬂZ

e 1Ha ABLIEPHOTO APYIKECTBO Kem

31.12.2010

‘000 aB.

Ceparka [lporrsprrc Koneyar 65
EOOA

65

yuacrme Kem  yuacrme
31.12.2009

% ‘000 Az, %

100 65 100
65



»CEPAVKA TTPOITLPTHC” AACHLL
Coammen KoncoAmanpan (puHaHcoB oT4eT
01 auyapu — 31 ackemppu 2010r.

8 Hemarepnaaxuu AbATOTPANHM AKTHBH

20

He}\{aTCpHﬁAHHTe AKTHBII HA APY}KCCTBOTO BKANOYBAT HPI/IA06HT AHLIEII3 I KOPIIOPATHBHA
HACHTHYHOCT. DaaamcoBaTta M CTOHHOCT 3a TEKYIIHA OTUYCTCH ICPHOA MOMKE AR 6’bAB

IIPEACTABCHA ITO CACAHIA HAYITH:

ITpupsobuma  Ilpuaobmm  Apyru O6mo
AMIIEH3H HPOrPaMHH
NPOAYKTH
‘000 aB. 00 as. ‘000 aB. ‘000 as.
OrueTHa CTOMHOCT
Caaao xbM 1 aryapi 2010 1. 4 23 2 29
Hosonpuaobrrir aktusn - 2 - -
Caaao ¥bM 31 aekemspu 2010 . 4 25 2 31
Anoprusanua u obe3menka
Caspo xeM 1 aryapm 2010 1. - 11 1 12
AMOpTH3ALIHA . 12 . 12
Caano kbm 31 aexemspm 2010 1. - 23 1 24
bBaAancosa CrOHHOCT KbM
31 aexemspu 2010 r. 4 2 1 7
ITpupoGurn  TlpmaoGurm  Apyru O6mo
AUILECH3H NPOrPaMHH
MPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 As.
OruerHa CTOHHOCT
Caaao koM 1 syapu 2009 1. 4 22 2 28
HoeonpraobuTH akTHBH - 1 1
Caano xpM 31 aexemepu 2009 1. 4 23 2 29
Amopruzanua x 00e3neHKa
Caaao koM 1 sryapn 2009 1. - - - -
AMOpTH3ALIA - 11 1 12
Caaao kpM 31 aexemppn 2009 T - 11 1 12
BasancoBa CTONHOCT KbM
12 1 17

31 aexemspu 2009 r. 4




HCEPAMEKA TTPOITBPTHC” AACHIO 21
Doamurmren KoHCOAHAHPAH (DHHAHCOB OTYET
01 smyapn — 31 sexenmpu 2010r.

9  AKTHBM IpeAna3HAueHU 32 HPOAAKDa
AxruBHTE ABDPIKANE 34 TIpoakaba ca:
Vmorn B Tp. Buawmy;
Maoru B rp. Codoust, Posoricku nzsop Ne 66;
Vmorn B p. Baauux;
Hmotn B p. Coduint — CTyacHTCRE Ipaa — crpaaa ,,bapam”;
ITaosans, Pororko moce;

YV VVYY

10 ‘T'eproBcku B3eMAHHS
Haif-3Hadqemerre THPTOBCKH B3EMAHHA KbM 31 aexenepir 2010 1. ca KakTO CAEABA:

Kem Kbm

31.12.2010 31.12.2009

‘000 aB ‘000 an

Awmx Crpoit OOA 1 1
Auc -2 O0A 1 1
Aamn Vimkenepuar EOOA 1 1
Aunrea Acenos Kocron 1 -
ATIOCTOACKA LIBPKBA 1 1
Ayerpotbarapia BEOOA, 1 1
Baes EOOA - 1
Barara OOA 2 -
Baakankaproaem AN 1 6
Bankcepnus AA - 2
Boea Boarapna OOA 1 1
BC Tpanc EOOA - 1
Bextporr EOOA 1 1
Benua Mennyrvbir [pym OOA - 1
BUEHBH - M EOOCA 9 -
Buaaa Cepsus EOOA 3 2
BUIT Crpoit EOOA 10 10
Butexc QOOA 4 -
Buroura Prucspa EOOA - 12
BM Crpoit EOOA 5 -

Bectruxapcka rpyma Bearapus OOA 6 .



LCEPAMKA [IPOITHPTHC? AACHL]
Coaumen KoncoAananpan (pHUHAHCOB OTYET
01 simyapu — 31 aexemspm 2010r.
Ieonersic EOOA

Aandga EOOA

Aexcua Komynasxpeant Boarapra EOOA
Nxobraiirsp OOA

Apana l'oax EOOA

Aumaa Buaa EOOA

Eppo IMpomreprer MeruannbaT OQOA
Eraexrurka QOOA,

3MAA A3H

3AA Hrnxenepuar OOA

Wpar [1etpos Mpros

HMao BI' EOOA

Mu Ko Em 789 EOOA

Vpe Koncyar EOOA

Isan Paskos 'coprues

Kap —3 O0OA

Kentasnp Komepe 09 ZOOA
Kepamux cutar OOA

Kynn Anc EOOA

Kycko EOOA

Manc Tpeizapnr EO OA
Mapuana Llekosa-Kapmro E'T
MI" Crpoii OOA

Mera Cexropurrer I'pyn EQOA,
Mg EOOA

MMB Umxenepunr EOOA
Mobuatea EAA

Mockuto QOA

Huauea OOA,

Oabepk HMeaana M6

[I" Crpoit EOOA

L Ln

[y

N o R )

35

22



LCEPAHKA INMPOLITBPTIIC” AACHILL 23
Toammer KomcoAnanpasn (PHHAHCOB OTYET
01 sryapu — 31 aexemspir 2010r.

[Taasec — b ECOA 1 1
IMaauuo EOOA - 1
IMaamen Aroapunson Kokonues | 1 -
[T Ap En OOA 1 -
Pemaxc Tpeiia BOOA 1 1
Cuama Bearapus EAA - 1
CHC Texmoaorus AA 2 1
Ctoa EQOOA, 2 2
Cromana Muaycrpr AN 1 1
Tpanc Mapnu bvarapns EOOA 2 2
Tpu Ier Aeser EOOA - 1
Tpuauta Kopnopeit Cnpsrcuc ECOA 26 14
Typua — [Terxon u CHE CA 1 1
®puroaykec EOOA 1 1
®amzen BOOA 3 3
356 Boarapusn OOA 1 -
1Opobank M1 Ed Asxn Bearapus AA 28 18
Obmo 201 151

Beudk B3eManus ca KpaTkocpounu. basancosarta CTOHHOCT HA THPIOBCKHTE B3EMAHIL CC
HPHEI\'IB. 34 pasyMHa HPI’I6AH3HT€AHH OIICHKa Ha CHPHBCAAHBEITEI CTOﬁHOCT.

Beuukn THPTOBCKHM I APYITl B3EMAHKS HA ApYKecTBOTO €a HPETAEAATIT  OTHOCHO
MHAHKALLMH 32 00e3reHKa.

11  Apyru pzemanus

Kem Kom

31.12.2010 31,12.2009

000 an. ‘000 as.

[Ipesocrabeny aBaHCH 153 147
Baemauus 110 HAMHCACHHT AHXBH 18 24
PazxoAH 34 OBACIIHE NEPHOAT 16 8
AAHDINT 32 BB3CTAHOBABAHE 3 _
ApyrH paemanms H 45

Hed¢uaancosn akTHEA 231 224



L,CEPAMKA TPOITLPTHC” AACHIL]
Toammer KoncoAnaupar (PHHAHCOB OTIET
01 suyapu — 31 aexemspu 2010r.

12 TTapmunu cpeacrea

l_laquHn're CPpeACTBA BEAKOYBAT CACAHHUTE KOMITOHCHTIEL

ITapuuin cpeactsa B Gpoif 11 1 Hankim:
- Oparapcku Aepa
- €BpO
KpaTKOCpOYHH AEIIO3HTH
- OpATapcKH AeBa
«  eBpPO

13 Cobcrren xanurTaa
13.1 AxnuonepeH Kanmurai

24

31.12.2010  31.12.2009
‘000 an. ‘000 aB.
614 346

003 330

11 16

3 000 4 245

3 000 2700

- 1545

3614 4 591

PeructpupaHusT Kanuraa Ha ApymecTeoTo ce cheron or 650 000 oBHKHOBEHH aKUHH C
HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB 3a akumd, DBesdky akmug ca ¢ IPaBoO Ha
IIOAYYABAHE HA AHBUACHT H AMKBHAALMOHEH AMA H IPEACTABAABAT CALH TAAC OT Oburoro

cnbpanye Ha AKIKHOHEPHTE HA APYIKECTBOTO.

M3AaASHH M HAITBAHO ITAATEHH AKITHIT:

- B HAYAAOTO HA TOAMHATA

- HI3BAAACHH TIPE3 TOAMHATA

AKITHE H3AAACHH M HAITBAHO ITAATCHU

OBmo akIHY, OTOPHIHPAHI KbM 31 AckeMBPH

31.12.2010  31.12.2009
‘000 aB, ‘000 Ab.
0650 650

650 650

650 650

650 650

CIIChKBT Ha OCHOBHHTE HK_L[I:‘[OHSPI'I Ha Apy}l{CC‘I'DOTO € [MpEeACTaBCH KAKTO CACABA

Ksnm 31.12,2010

Bpoii aknuu %

BM Ilponpprsr MeHHAKMBHT 64 398 9,9073

EOCOA,

Beceaa Oruszosa Kioaesa 578 895 89,0607
Maprux ITerpos Ctankos G500 1,00
Apyrin ramueckn AHLA 207 0,03

650 000 100,00

Kem 31.12.2009

Bpoii akmnn %
64 398 9,9073

578895 89,0607

6 500 1,00

207 0,03

650 000 100,00



»CEPAWKA [TPOITEPTHC” AACHL] 25
loanmen Koncoauanpan ¢punarncos oruer
01 amyapm - 31 aexenmspu 2010r.

13.2 Ilpemmucu pesepn

Ipemuiinnar peseps ma Apyxecroto e dopmupan upes emucmaa ot 150 000 Opos npapa,
H3AAACHU BBE BPDB3KA CLC 3aABAKHTEAHOTO ITHPBOHAYMAANO YBEAMUEHHE HA KAIIITAAA HA
Apyxecrsoro. Ipasara ca npoaasenn no 12,697 ng. nesco eanto. Ipeatniismr peseps e
HAMAAEH C KOMHCHOHHATA HA HHBECTHITHONEH mocpeannk Byabpoxspe AA, obcayxpaa
CMHCHATA.

14 3aemu
14.1 Amarocpounu 3aemu

Ha 14 maii 2008 r. “Cepanxa Hpomspric” AACHIL crarouna oBAuraumones aea, npu
CAGAHHITE YCAOBHAL:
¢ O6wa HoMmuHaAma cToffHocT {pasmep Ha obamranmonmma saen) — 30 000 000
(tpuaccer muanona) Espo, pasmpeseaen s 30000 (tpuaecer xumasan) Bpos
OesHAAHMHH, IIOUMEHHH, OGHKHOBeHH, CBOBOAHO IIPCXBBPASEMH, ALUXBOHOCHH
obAMTrannH, BCAKA CANA C HOMHHAAHA cTofiHocT oT 1 000 (xmanaa) BEspo,
¢ xynos — 6.5% (1ecr w0 H I1eT AeceTi IPOIEHTa);
® CPOK A0 maAeka Ha obanranmnTe — 60 (1IecTAecer) Mecela, CINTAHO OT AaTATA HA
CMHCHSTa;
®  AaTa, OT KOATC TEYe CPOKa A0 maseka — 14 mait 2008 1,
®  AQTH HA MAAIIAHHS 3a TAABHHLA — EAHOKDATHO, B CPOK OT 7 (CEAEM) AN OT AATATA
Ha IaAEKa, T.¢ He T0-KbcHO ot 21.05.2013r,; 32 Anxsenn nmaamanns: 74.77.2008:.,
14.05.2009.., 14.11.2009;, 14.05.2010z, 14.11.20102, 14.05.2011z, 14.112017e,
14.05.201 2., 14.11.2012:.,14.05.201 3.
B cayuai, e damama sa naargare cosnadne ¢ wepabomen dew, naamanemo we ce uEHPUY HA WUPEUA
patonsers den caed mosa.
»Cepanka IMpomsprac” AACHLL yupaskuu xoa ONIHMATA CH 32 IIOTACABAHE I1a 9ACT OT
U3ABAEHHA OT APYIKECTBOTO ODAHIALIHOHEH 3aeM, 32€AHO € AHXBCHOTO IAALLIAHE, C TTAACK
14 moemspu 2009 r..

Apyxecrsoro noracn 4000 000 espo or raasnmiara ma mesa ot 4 010 000 espo, upes
HPOHOPIHOHAAHO HM3IIAAIIAHE HA Y4aCT OT rAapHHIEATA uam 133.333 espo mpu nema or
133.667 eppo 32 eana obAMranus {ChrAACHO YCAOBHATA IIO 3a€Ma, »Cepanra [Tpornprie”
AACHLI Moxe Aa OTACH IPEACPOYIIO YacT OT 3aeMa Ha IeraTa Ha 100.25 % 3a 100 % or
TAABHHLIATA).

Ha 3 aexemppu 2010 r. ce mpopeae ofiuo cpbpanue na obanrannonepute Ha ,,CepAuka
[pombprac” AACHLI, na xoeto Gaxa HPHETH [EPOMEHH B YCAOBHATA 110 TIOTACABAHE Hi
3aCMa, KAKTO CACABA: 1) YABAKABAHE Ha CPOKA AO IIRACHKA HA EMHCHUATA, ChOTBCTHO Ha
AMOPTH3AIHA Ha rAaBHunata ¢ 00 amecerla, MPH 3aIa3BAHE HA MAAGKITE HA AHXBCHHTE
nAataHud Ha 14-To YHCAO Ha M. Mall M M. HOEMBPH OT BCAKA TOAMEHA HA YABAIKEHHSA CPOK
u 2) npeaocraare Ha phamoxHocT Ha ,,Cepanxa Ilpomspruc” AACHLIL aa YOPAKHABA
HPEABHACHATA B yCAOBHATA HA 32€Ma KOA OIUIMA (BB3MOMHOCT 34 IIPEACPOUHO IIOTACABAHE
Ha TAZBHULATA) HE CAMO HA MAACIK HA AMXBEHO IAALNAHE, 4 KBM BCEKH EAMIT MOMEHT OT
CpOKa Ha ODAHMIalHOHHHS 3aeM. APYIKECTBOTO AR MOME A4 TTOTACH HPEACPOYHO LUIAATA
HAH uacT (Des orpaHHYeHHA B pasMepa i) OT HENAACKIPAAI PasMep OT AdBHHIIATA HA
obauraumnTe Ha mena 100.25 % 3a 100 % raazzuma.



»CEPAMIKA TTPOITLPTHC” AACHLL 26
l'osnmen Koncoananpan dunarncon oryer
01 smyapr — 31 aexkemsprr 2010r.

AATHTE 33 NARIMANHA B yABASKEHHA CPOK, CA! 32 TAABHIIATA - EAHOKPATHO, B CPOK OT 7
(ceaeM) AHM OT aAarata ma masexa 14.052018 r, T.e me no-kvcro or 21.05.2018 T.; 32
AHXBEHM nAamiaHus: 714.711.2013z, 14.05.2014z, 14.11.2014e., 14.05.20152, 14.11.207 52,
14.05.20162., 14.11.2016e., 14.05.2017z., 14.11.20172, 14.05.2018..

Koy 31.12.2010 r, HemoracemaTa WacT OT TAABIIINATA MO ODAHTALIITOHHNA 32EM, CAEA
yapaxHeHaTa koa onnms, e 26 000 000 espo.

IAamanuara mo oBANTALIHOHHES 326M ca H3BBPIMEHH NPH CHA3BAHE HA M3HCKBATILITA 14
Hapeata Ne 8 3a LlenTpasHus ACITO3UTAD 32 LICHHH KHHAa U [IpaBHAHmKa Ha Llerrpaanns
ACTIO3HTAp.

14.2 Texyma gacr or HETEKYIIATE 3AAHAYKEHMA

[Mozunuara ,, Texyima gacr oT HeTekylumre 3asbaKeHus” ce opmupa o1 pavepwT Ha
AMXBCHHTC [TAALAHMSA, KOHTO APYKECTBOTO HAUMCAABA IO OBAHTALIMOHHIMS 3a6M 1 KOHTO
ApYKECTBOTO ABANKH  Ha obaurannonepuTe.  3aAbANCHHATA Ha Apy#ectsoro  3a
[IOTACABAHE HA AMXBCHUTE IMAALIAHHSA C€ H3bAHABA Ype3 GaHKoB mpesoa KuM LA B
cpox or 4 (verupmu) pabOTHM AHN IIPEAH AATATA HA TTAAEXKA Des Aa ce Bpon aaraTa Ha
maaexa.  LleHIpaAHHAT — AemO3HTAp  mpPeAOCTABS  HA  APYKECTBOTO  KHHTA  Ha
obAHTanHOHEPHTE, KATO B KHOTATA CE BKAIOYBA H H3UHCACHATA CYMA 34 TIAAIIAHE KM
BCeKH OBANTAIIHOHED.

14.3 Tbproscku 3aAnLAMeHHA

KoM KoM
31.12.2010  31.12.2009
‘000 as. ‘000 as,

Aadpa [loporrsprin Mennammpur BAA - 2
EBH BEbATAPHMA EAEKTPOCHABASIBAHE AA 3 5
Codpuricka Bosa AA 1 -
BTK AA 2 -
BEI" Konrakr QOA 1 1
Pufia Cuur Pruapac Boatop AAILL 1 1
ITareno EQOA 12 -
Tonaodurarma Codun AA 17 21
UES3 Eaexrpo Bearapms AA 5 2
Kauenru no asancn — Obuuna [ lomopye - 275
Kauentu mo aBancn — Pusuepa AA 1 -
Kaunenrn o apancu — Murepxorea-Canaancku b-us AA 2 -

45 309

He ca npeacrapenn crpaBesAHBH CTORHOCTH Ha TBPTOBCKHTE I ADPYI'H 33ABAKCHHA, THIT
KATO HOPAAH KPATKOCPOUHHA HM XapPAKIeP, PHKOBOACTBOTO Ha APYKECTBOTO CUHTA, de
CTOHHOCTHTE, 11O KOMTO Te €A NPEACTaBeHM B BasaHca, OTPA3SIBAT TAXHATA CTIPABEAAHBA
CTOIHOCT.



»CEPAMKA IIPOITLPTHIC” AACHIL]
loamuen Korcoananpan ¢ruancos oTdeT

01 aryapu — 31 sexemspu 2010r.

15 Ilepcomaa
15.1 Pa3zxoau 3a mepconaaa

PHSXOAI’ITC 32 Bb3HATPAXACHHA HA IICPCOHAAA BKAFOYBAT!

PQBXOAH 34 3AITAaTH
PasxoAM 3a COIUAAHY OCHIYPOBKH

27

31.12.2010 31.12.2009
000 aB. ‘000 an.
868 504

80 61

948 565

15.2 3aabAaskenHa KbM IEPCOHAAA M OCHIYPHTCAHM MHCTHTYIIHI

BHA’I)A}KEHI'IHTQ KbM I'ICPCOHE!AH 34 IICHCIIH, 3RITAQTH M HCH3IIOASBAIIH OTITYCKI, BKATOYCIIA B

B?lAHHC‘El, Ce CBCTOAT OT CACAHHTE CYMIT

3aABAKEIIHA 33 32TAATH
SaABAKCHHS KbM IICPCOHAAA H OCHTYPHTEAHH HHCTHTYLIHH

16  Apyru 3apbasxennsn

Pasuers 1o 3actpaxobaHe
IMoAyuenn TAPAHIIHH

[ToAy<geHH A€TIO3HTH OT KAMEHTH
[puxoak 3a GHACIIE TEPHOAK
3aABAKEHASA KBM MOAOTYETHH AHIIA
ApyTH 3aAbAKEHHA

17 TlIpuxoam or npopaxOu

INpnxoan ot HPOAH}K621 HA CTOKII
Ilprxoan OT HAEMH U JIPABACHHE HA HEABFIKIIMH HMOTH

Apyra

31.12.2010 31.12.2009

‘000 am. ‘000 as.

5 7

- 1

5 8

31.12.2010 31.12.2009

‘000 aB. ‘000 Am,

7 13

1 5

411 413

3 11

1 2

7 76

430 520
31.12.2010 31.12.2009
‘000 aB. ‘000 as.
584 210
4 809 4 843
153 152
5546 5205




WCEPAMKA FIPOITHPTHC” AACHI]
Toauiuen Koncoamanupan dhumnarcos oruer
01 aayapm — 31 Aexenmspu 2(10r.

18 DPasxoan; 3a bHIIHHT ycAyrn
Pa3xoAlTe 3a BLHIHI JCAYTIL BKAIOUBAT:

Boaa

Bouwmm yeayra - oB110 aAMEHHCTPATHBHH YCAYTI
[IparHo obcaymsalie

[Mpoamert MernaxzbaT 001
CueToBoAHO 0BCAYKBarE
(OAHTOPCKH yCAyIH

Koncyaranrekn yeAyru

Taxcy /cbaeOHIL,HOTAPHAAHILAPYTH
Tonaceneprus

Tesedorn

Eaextpoeneprun

OweHka Ha MMOTH

[loaappixka Ha acaHCBOPH

ITpomsna MpeAHABHAYEHHETO HA HHB.MMOT
Oxpara

Pasxoan 3a abonanment

Texyur pesonT TTOAAPTKKA
Paszxoam 3a koHCyMaTHBIF Ochrc
[apxunr Ha cayxeber aBTOMOGHA
Pasxoan 3a Hacm

3aCTPaxoBKH

Apyri BeHINHE yCAYTH

19 IleuaaGa oT mposarkba HAa HeTeKyInM AKTHBH

[Iprxoan oT npoaa:x6a

bBasamcopa cTofHOCT 11a IpoAAACHHTE HETEKYILH AKTHBE
ITeuaaba oT mposakba HA HETEKYIIUH AKTHEH

28

31122010 31.12.2009
000 an. ‘000 ax.
3 7

- 79

. 29

. 129

: 18

3 20

10 ;

23 12

19 23

18 8

10 20

; 2

- 7

. 8

- 62

4 ;

- 9

8 .

6 }

99 -

53 51

93 78

349 562
31122010  31.12.2009
‘000 As. 000 Ab.
584 210
(487) (64)
97 146
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Toantmen KOHCOAHAHpﬂH druancos orvyer
01 aryapr — 31 Aexenmppi 2010r.

20 Duaancomm pazxoAM u (hunancosn npuxoasn
(PI/IHHHCOBHTGT pasxoalr za TIPCACTABEHHTE OTYETHI TEPHCAH MOTAT Ad 6'1),:_\21T ﬁHaAHSHPPlHH

KAKTO CACABA:
31,12.2010  31.12.2009
‘000 aB. ‘000 as.

Pa3sxoAHn 2a AUXBH T10 OBAHIAIIIOHEH 336M 3 306 3783
OTpuaTeAHH PA3AHKH OT IPOAAHA Ha BAAYTHH KypcoBe - 1
Dbankosu Takcu 5 5
PurancosBu pasxoau 3311 3789

(I)HHGHCOBHTC IIPHXOAN 3a IIpeACTaBeHI—lTC OTHETHH TIEPHOAI MOJKE AA C€ .’leﬂAHBIIPHT

KAKTO CAEABA;
31.12.2010  31,12.2009

‘000 ab. ‘000 A,

[Ipuxoan or Amxsm o mapw 1 napuaHn exprBascHT 193 973
Apyru punancosn TIPHXOAH - 166
Dunanconu OPHXOAU 193 1139

21 Caeaxn cbe cybp3aHE AUna

CB’bpSﬂHHTC AHITA Ha Ap}’}I{CCTBOTO BEAKOYBAT SAIIO A’LLL[GPHO APYHECTBO.
TpaHSaK_T_[HHTC ChC CBBP3aHH AHLIA HE Ca H3BDLPILIBAHEL HPH CITCITHAAHH YCAOBEH,

211 Caecaxu ¢ ABIIEPHH IPEATPHATHA

31122010  31.12.2009
‘000 ap. ‘000 s,

[lokynka na yeayru

- HokymKa Ha ycayru ot Cepanka Ipomrsprie Koncyar BOOA 1426 1247
1426 1247

Ipoaam®Oa na yeayru
- mpopaxba Ha yeayra ma Ceparxa Ilpomspric Koncyatr EOOA 121 34
121 34

21.2  CaeAxH € KAYOUOB YIPABACHCKH NEPCOHAA

Karouorua VHPABACHCKH IIEPCOHAA Ha APYKECTBOTO BKAIOYBA YACHOBETE A CnseTa Ha
Aupekropure. BL3HarpamaeHHATA Ha  KAIOUOBHS YUPABACHCKH [IEPCOHAA BKAOUBAT
CACAHHTE Pa3XOAH:
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I‘OAHLUCH KOHCOA}IAHPH.H CbHHaHCOB OTYCT
01 amyapn - 31 aexemspu 2010r.

31.12.2010 31.12.2009
‘000 aB. ‘000 am.

Kpatkocpounn Bb3HATPAKACHHS
Pasxoan 3a 3armaaTH 290 119
PasxoAH 33 COIIHAAHH OCITYPOBKI 6 6
O01110 KPATKOCPOUHE BB3UAIPANKACHEA 296 125

22 IMean B NOANTHKA HA PHKOBOACTBOTO 110 OTHOIIEHME YIPABACHHE HA pucka

Beaeacraie Ha H3TOA3BAHETO Ha BIHATICOBH HHCTPYMEHTH APYKECTBOTO € HIAOKEHO HA
a3aPCH PHCK H TO-KOHKPETHO HAa PHCK OT HPOMEHH BBB BAAYTHHA KYPC, AIXBEI PHCK,
KaKTO W PDHCK OT HpONI}IHﬂTﬂ Ha KOHKPETHH ITCHI, KOETO CE& ADAMKHI HA OIEPATIIBHATA U
MHBECTHIHOHHATA ACHHOCT Ha ADYKECTBOTO. YIIPABAGHHETO 114 PHCKA TTA APYKCCTBOTO e
OCPILECTBABA OT ICHTPAAHATA AAMHHHCTpanus Ha ApYyKECTBOTO B CHTPYAHUHECTBO C
Cepera na Anpexropure. [IpHopuTer Ha PBLKOBOACIBOTO € AA OCHTYPII KPATKOCPOYHITE H
CPEAHOCPOHMHH ITAPHYHH IIOTONH, KATO HAMAAH H3AAraHCTO CH Ha PHCK. AbAroCpouHHTE
hHHAHCOBH HHBECTHIIIH Ce YHPABASBAT, TAKA Y€ AA HMAT AbATOTPAITHA Bb3BPaIlaeMOCT.

Hait-srasiminTe puHancoBu pPHCKOBE, Ha KOHTO € M3AOKEHO ApyxecTsoTO, ca u3bpoern
TO-AQAY.

22.1 Baayren puck

[lo-roamvara yacT oT cAeaknTe 12 ADYIKECTBOTO CE OCBIUECTBABAT B GHATAPCKH A€BA.
Tpamsakuun na ApyKeCTBOTO, ACHOMHUHPAHN IBHPBOHAYAAHO B €BPO, HE H3AAIaT
ApyxecTBOTO Ha BAAYTEH PICK.

22,2 AuxseH puck

Hoanrukara 52 APyxecTBOTO e HACOMEHA KbM MHHIMHUBMDAHC HA ANXBEHIA PICK IPH
ABATOTPAliHO hunaHCHPaNe. 3aTOBA ABATOCPOUHHTE 3AEMII €A OOHKHOBEHO ¢ (hIKCHPaHH
AMXBEHH ITPOLIEHTH.

22.3 Kpeauren puck

Msaaranmero Ha APYH(CCTBOTO Ha KPCAHTCH PHCK € OIpPpaHHYCHO AO pasnmepa Ha
BaaancosaTa CTOHHOCT HA @I‘IHaHCOBHTC AKTHBH, ITPII3HATH KbM AQTATA HA baaamnca.

APYH{CC'I'BOTO PEAOBHO CACAM 34 IICH3NBAHCHHC H2 33ABAMKEHHATA Ha XKAIIEHTIITE ¥ HA
ApyrH KOHTp’dl'CHTH KbM APYH{CCTBOTO, YCTaHOBCHH HHAHBIAYAAHO HAH Ha Ipynoms, M
H3IMOAIB2 TA3H HH(i)OpMaLII‘L‘I 3a KOHTPOA HA KPCAHTHHH PHCE.

P’bKOBOACTBOTO Ha APY}KCCTBOTO CHHTa, Y€ BCHYKH IOPECITOMEHATH CbeIHHHCOBI'I AKTIHBII,
KOHTO He ca DuAn 06€3HCIIHB?IHI-I TIpE3 NPCACTABEHHTE OTYCTHII HEPHOAH, Ca CpI-IHaHCOBH
AKTHBH C BHCOKA KPEANTHA OLICHKA, BKAIOUMTCAHO H TC3H, KOHTO C4 ¢ HACTBITHA IIAAESK.
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Foanmren KoHcoaranpan (pHHEaHCOB oTYeT
01 aayapu — 31 aexemspu 2010r.

Apy}I{ECTBOTO HiIMA OGESHE‘ICHHH, ABPIKaHH KaTo I‘ﬁpﬂHL[I’IH 34 CI_')HH‘E{HCOBHTC CII AKTHBEH.

Ilo oTHouIeHHe Ha TbLProBCKIITE H APYTH B3CMAaHIHA ,A,py}KCCTBO'I'O HE € HM3AOQMCHO HAa
SHAYATEACH KPEANUTEH PHCK KbM HHTO EAIIH OTAEAEH KOHTPATEHT HAHM KbM IPYNa OT
KOHTPATEHTH, KOMTO HMAT CXOAHH XapaKTEPHCTHKI, KPeAHTHHAT PHCK OTHOCHO HMAPUYHIT
CPEACTBA 1 APYTH KPATKOCPOYHHN (DITHAHCOBH AKTHBH €€ CYHTA 33 HECBIIECTBEH, Thil KATO
KOHTpATeHTHTE ca BanKy ¢ A0Dpa PemyTAIUIA M BHCOKA BBHHIIHA ONEHKA HA KPCAHTHHA
PEITHHL.

22.4 AnxBuAeH puck

APYKECTBOTO IOCpELIA HYKAHTE CH OT AHKBHAHH CPEACTBA KATO BHIIMATEAIIO CAEAH
ITAAIIAHMATA IO TTOTACHTEAHHTE IIAAHOBE HA ABATOCPOUHHTC (DIHAICOBH 3aAbAMKCHHA,
KAKTO H H3XOAAINMTC ]_IﬂpI'IqHH IIOTOIIH, BB3HHKBAIIIH B XO0Aad HA OH@pﬂTHBHﬂ'I'ﬁ ACI‘iHOCT.
HY}KAI/ITC OT AHKBHAHH cpeAcTBa CC CACAAT 32 paSAHqHH BPEB{EBI{ HﬁpHOAI/I —CIKCAHCBHO 1
OKECEAMIYHO, KAKTO M Ha Gasata Ha 3(-Amesnnm mpormosm. Hywawte OT AHKBHAHH
CPEeACTBA B ADATOCPOUEH ITAaH — 32 rrepuoAr oT 180 u 360 amm, ce onpeacanT MeceydHO.

,Apymecmo*ro ABPKH ITAPH B 6poﬁ, 32 AQ TIOCPEINA AHKBHAHNTE CH HYMAH 32 IIEPHOAH AQ
30 amn. CpeacTBa 32 ABATCCPOYHHMTC AHKBHAHH HYMKAH €€ OCHIYDABAT dYpe3 3acMM B
CHOTBETHMS PAIMED H HPOA‘A}K6H HA ABATCCPOYHH (PHHAHCOBH AKTHBH.

23 TloAuTHKA H IPODEAYPH 34 YHPABACIHE A KATMTAAL

HCAI/ITC Ha Apy}KCC’I‘BOTO BBB Bp1>31<a C YHpaBAEHHC Ha KallHTaAa ca:

. A2 OCHIYPH CIOCOOHOCTTAa Ha ApYKECTBOTO Ad TPOABAMKH Aa CHLUECIBYBA KATO
AEIHCTBAILIO IPEATIPHATHE I
. A8 OCHIVPH AAEKBATHA PEeHTAOHAHOCT 34 AKIIHOHEPHTE.

KaTo OHPCACAH LEeHATa HA TIPOAYKTHTC M YCAYTHTC CH B CBOTBCTCTBIIC C IFIBOTO HA PICKA,
IIpH CIIa3HAaBC HA HOpMaTTIBHPITC H3INCKBATHA.

24 Cubutna caea aarara na 0asanca

Bp3 ocHoBa HA HalIMTE 3HAHIIA, HC CA BB3HHKHAAHM cLOHTHA CAEA AATATA HA M3TrOTBAHE HA
63AﬂHCﬂ, KOUTO OHXA H3HCKAAN NPEN3TUCAABAHE Ha HAH OIIOBECTABAHE B IOPCIICCOMCHITE

MEHKAMHHHE CpHHaIICOBH OTYETH.



