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Oryer 34 cpHHaHCOBOTo ChCTOAHHe

Axrusy
Herexymu AKTUBY

3ens, MAIIHHN, ChOpTikery 5 0BopyAB
HMusecrmmmoy, HMOTH

Husecrmgmy g ADIIEPHH Apyiecrna
Henxarepuanmy AKTHBH

Pasxoau 3a puAOOHBane Ha AMA
Herexymm AKTUBH

Texymn AKTHBY

Axrusy, NpeAnastayen 34 npoAaxBa
Tnpropegy B3eMAaH s

Apyru B3eMAaLHs

Hapu i napiry CKBUBAACHTH
Texymu AKTHBH

O61mo AKTHBY

Hsrorsua:

(Cus

Aara: 22.03.2011r.,

Ioscuenng Kb Kbm

31.12.2010 31.12.2009

‘000 g, ‘000 ap.

aHe 5 149 233

6 43 802 43 333

65 65

8 5 5

34 34

44 055 43 670
T 3670

9 2939 3476

10 363 282

11 59 72

12 3597 4517

6 958 8 347
8347

51013 52 017

Hsmbannresen Anpelcrop
/' 2

—
)
3aBepun; —
—

(a.e.c. CHesxcana Bamena)
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OT‘IGT 3a CbI/IHaHCOBOTO CbCTOSIHUE

Ioscuenusn KoM
31.12.2010
‘000 ag.
CobGcerBen kanuraa
z\}s‘uHoHepen KATTHTaA 13.1 650
[penmen peseps 13.2 1 861
Hepasnpeaeaena newansa 425
Harpyrrara 3a1y6a (3755)
Texyra sarysa 38
O6u1o coberpen Kanuraa 857
ITacugsu
Herexymun nacusn
Ah\rocpomm 32eMH 141 50 851
Hetexyrus racusu 50 851
Texyum nacupn
Texyia uacr or HETCKYLLMTE 3aALAKCH M 14.2 426
Toproseku 3AABAKEHHS 14.3 103
AaHBYHM 3aABAKCHIS 70
Apyru saabaskerrus 16 420
Texytm racupm 1019
O6mo nacusu 51870

51013

O6mo cobereen i nyTas u NACHBH

KbM
31.12.2009
‘000 ag.

650
1 861
425
(91)
3009
(164)

50 851
50 851

426
304
94
506
1330

52 181

52 017

HMsroreua:

Aara: 22.03.2011r.



OTyer 32 BCCOOXBATHIS AOXOA

IToscuenue KoM KoM
31.12.2010  31.12.2009
‘000 As. ‘000 aB.
Ilpuxoan 17 5 638 5305
Apyru Aoxoau or AeHHOCTTA =
Pasxoan 3a marepuasn (22 (53)
Pasxoan 3a BbHILIM YCAYTH 18 (1152) (1243)
Pasxoam 3a niepconana 15.1 (296) (125)
Pasxoan 3a amoprusarmn na HepHHAHCOBH 5,8 (86) (77)
AKTHBH
Apyru pazxoan (272) (348)
Obesnienka ma akrimu 6 (245) (3754
CebecroitHocT Ha npoAaseHuTe CToKH 1 Apyru (487) (64)
AKTHBH
Oneparusna neuasba / (3ary6a) 3078 (359)
Punancosn pasxosm 19 (3 309) (3 788)
Punancosu npuxoau 19 193 1138
Ileuwaaba / (sary6a) HIPEAH AAH'BIH (38) (3 009)

Pasxoan 3a panbim BLPXY r1evasbarta - E
Ieuasba/(sary6a) 3a nepuopa 38) (3 009)
Apyr BceobxBaren AOXOA

AHH'I)K B"bl')xy AOXOAA OTHACHILL Ce 3a KOMITOHEHT

Ha Ap)’THH BCCO6XB?['I'CH AOXOA

Apyr BceobXBaTeH AOXOA CACA AAHBIM

O6m BceobxBaten Aoxoa 3a epHoAa (38) (3 009)

HsrorBua: L

(Cnﬂ

Manbaaureaen AHDPEKTOP;

Aara: 22.03.2011r.,



OTtIGT 34 HpOMCHI/ITe B CO6CTB€HI/IH KarmmraA

Benukn cymu ca B ‘000 ap. Ocnosen  Ilpemuen Apyrn  Hepasnpe- OB1m0
KaruTaA peseps pesepsu A€ACHA  KAIMTAA
neyasta
Caapo kbm 1 anyapn 2009 r. 650 1861 3724 6235
Pasnpeaesenie na meuaadara:
~AHBITAEHTIT (3391) (3 391)
-APYTH

Drmancosin HHCTPYMEHTH Ha
pasnoAoxenne 3a npoaamba:

- mmevanba / (sary6a) uprsnara
AHPEKTHO B CODCTBEHIIN KAITIITaA
- HPEXBBPAEHI KbM r1eqaaba mam
3ary6a npn HpoAKDaA

3aryba 3a neprioaa (3 009) (3 009)

01.01 —31.12.2009 r.

Apyr BceobxBaten A0xo0A - -

Caapo kbm 31 AexemBpu 2009 r, 650 1861 (2 675) (164)

Bewuku cymu ca B 000 ap. Ocuosen  IIpemuen Apyrn  Hepasnpe- O6u1o
KaIHTaA peseps  pesepsu AeAcHA  KanuTaa

nevasba

Caapo xum 1 anyapu 2010 r. 650 1861 (2 675) (164)

Pasripeaeaenne na neuaabara:

-AIBHAEHTH (655) (655)

-ApPyTH

(DI[IIHHCOBII IIHC'I'PYA\[CH']']I Ha

pastosoxenue 3a npoaakba:

- neganba /(3aryGa) nprsmara

ANPEKTHO B COOCTBEHI KAIIITTAA

= HPGXB"I)I};\CHII KbM 116!{&;\6;\ HAIT

3aryda npi npoaaxta

[Tewaaba 3a neproaa (38) (38)
01.01 —31.12.2010 1.

Apyr BceobxBaren AOXOA - -

Casao koM 31 pexe iBpy 2010 r. 650 1861 (3 368)

Harorsua: \ A Hsirbanuresen anpexrop:
Al

(Cusa Kpan }\)/\
Aara: 22.03.2011r. e ¢ ) . S
BaBepmy;

d

(A:é';c. CHescana Bamiesa)
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Order 3a mapuanure mororm

Oneparusua aeitnocr

[Nocreoaenis or katen i

[Maamanms kbat AocTaBynyl

[Maammaris koM repcomnaa it OCIHTYPHTEAHI HHCTHTYIIHI
[Taammanus 3a Aarrniur

[TaaTenin HaAHKOBIH TAKCH 1T AIIXBIT BBPXY KPATKOCPOUIHI 3a€MIT 32
0BOPOTHI CpeAcTBa

Baayrun kypeosu pasanku

APYII DOCTBITACHI/ TAAIIAHIA OT onepaTHBHA AeliHOCT
Heren napuuen norok or oneparusna aciinocr

HMusecrnunonna aeiinocr

[puaobusane Ha ivoT, Mawmm, CLOPLIREHI I 0DOPyABaHe
[Tocrpraenns or nposaxda ma ivoT, Marmm, CLOPBHKEHNA 11
obopyABame

[Moayuenir anxpi

Heren napuyen noTok ot nHBeCTHIMOHHA AeTHOCT

Dunancosa AeliHocT

Ioayaenn 6aHKOBII 11 OB AITAIUTIOHHIT 32€MIT

[Taarranns mo GaHKOBIT 1T OBANTAIIIOHHIT 32€MIT
[Nocremaens ot EMITTHPAHE HA AR IT IPABa
[MAammanms Ha Anxen

Manaatenn ansiaenrin

Apyri nocrsnaens/ maamans or prHaHCcOBa Acitocr
Heren napuyen norok or (punamcosa Aeiinocr

Herna IIpOMAHA B napm v NaApHYHHA €KBHBAACHTH
J_Iapu I MAPHYHH CKBHBAACHH B HAYAAOTO HA TOAMHATA
Hapn H NAPHUYIHH € BAAGHTH B Kpaja HA TOAHHATA

Hsrorsua: R k’ A
(Cus K ABY eua)\

I/IBH"IJAHHTEAEI[ AHPEKTOP:

IMosicHenusn KbMm Koum

31.12.2010 31.12.2009

‘000 aB. ‘000 aB.

5894 6592

(1 685) (1937)

(264) (135)

(1 061) (966)

@ )

= M

(28) (21)

2 853 3528

5 (739) (1 862)
5,19

699 210

198 1 141

158 (511)

. (7 823)

(3 305) (5 756)

(626) (3 238)

(3931) (16817

(920) (13 800)

4 517 18 317

12 3597 4 517

Aara: 22.03.2011r. N & £ _
3aBepu /Q_
e L

S
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»CEPAMKA [TPOITBPTHC AACHI] 7
Foawmmen urancos Oryer
01.01.2010 r.-31.12.2610 r.

Ilosgcrenus

1 O6ma nadopmanus

Apyxecrsoto ,,Cepanka ITporsprac” AACHII mna 3a ocHoBa AGHHOCT HHBECTHPaHE
HA IapHYHUTE CPEACTBA, HADPAHH YPE3 M3AABAHE HA IICHIH KHIDKA, B HEABIDKHMM HMOTH
/ CEKIOPHTHSAIUA HA HEABMIKFHME UMOTH/ TIOCPEACTROM NOKYIIKA HAa IPaBCQ Ha coBCTBEHOCT
M APYTH BETIHH [IPaBAa BbPXY HEABHMKHMH HMOTIL, H3BLPIIBAHE HA CTPOSKH H HoAoBpenys B
TAX, C LCA IIPEAOCTABAHETO HM 32 YIIPABAEGHIE, OTAABAHE [MOA HAEM, AH3HHT, ADEHAA 1/HAK
IIPOAAKDATA KA.

»Cepanxa  [Mpomspruc® AACHLL e AKIHMOHEPHO  APYIKECTBO  CLC  CITEITHAAHA
HHBECTHIHOHHA TIeA! Apyxecrsoto e yupeaeno Ha 01 aexkemsprr 2006 r. 3a HEOTPAHMYEH

cpok.  Vupeantean ca ,, KOHTPAKT CODUIA? OOA, u 3ITAA ,, A3H4 - OBIIIO
3ACTPAXOBAHE”,

ApyecTBOTO € BIHCAHO B TBProBekus peracrep ¢ PEHIEHHE Nel or 8.12.2006 1 mo
d.A. Ne14841 /20061 na CI'C.

Cenarnme 1 aapec Ha ynpapaenue Ha Apyxecrosoto e Pernybanxa Bovarapus, rp. Cocpus,
yA. ,,KBepHHrpascka™ Nel9.

ApyxectBoTo MMa eAHOCTeneHHA CrCTeMa HA ynpaseanue. OpraHure na  ynopabaeHne Ha
Apyxectsoro ca Obmo cpbpanne Ha akunoHepute u CbBer ma Anpexropure. Yacnonere
iz CbBera Ha AHPEKTOpHTE Ca:

¢  Aecucaara Xpucrosa Torepa
* Maprun Ierpor Cramkos*
. EAqu Beanxosa HukoAosa.

“Cepavra IMpomspruc” AJCHUIL ce NPEACTABNABA OT Hsnvanumennus Oupexmop
Hecucnasa Xpucrosa Totesa u Mpedcedamens na Cosema na oupexmopume MapTun
ITerpon CrankoB, 3ae/u10 ¥ HOOTAEHHOD, **

* Ha 13 anyapu 2011 r., npu yenosusta Ha Criajaii KBOpyM, ce MpoBe/le U3BhHPEeIHO
00ILo cbOpaHHe Ha akuMOHepHTe Ha »Cepmmka TMpontpruc” AJICHLL Ha koeto 6e
NPHETO pelicHUe 3a ocBoboxAaBaHe or ChReTa Ha Aupekropute Ha Maptun [etpos
Crankor u 3a n36op Ha Becena OrusiHoa Kiosiepa 3a HOB wien 1a CwBeta. Thprosekus
PETHCTLD BNHCA MpoMeHWTe B CbBETa HA JMPEKTOPUTE M NPEACTABMTE/NCTBOTO HA
ApyxecTBoto Ha 15 derpyapu 2011 r.

** ,Cepmuxa IMponspruc” AICHLL ce npeactasnaea ot Ilpeacenarenst va Cheera Ha
Aupexropute Becena Kionesa M or M3nbinurennus Aupexrop Mecucnasa Toresa —
34€/1H0 ¥ NOOTASTHO.




wCEPAMKA MMPOITHPTHC” AACHLL 8
T'oaumren ®unamncos Oryer
01.01.2010 r.-31.12.2010 .

»

Kenm 31.12.2010 1, Mapruu [letpos Crankos mpurexasa 6 500 Opod aKIH OT KanmuTasa Ha
ApyxectBoTo. OcTaHasnTe yaenoBe na CA we NPUTEXABAT AKIIHH HA APYIKECTBOTO.

Hosusar yaen na Cosera na AnpexToprre Beceaa Ornsrona Kioaesa nputexasa KOHTPOAEH
TIAKCT KLU HA APYHKECTBOTO (BEDK IT0-AOAY).

C Penrenme Ne 45 — ACHILT or 17.01.2007 r ma KomucHara 3a ¢punaHCcOB HAA3OP
ApyxectBoTo TIOAYYABA AMIECH3 32 H3BBPIIBAHE HA ACHHOCT KATO APYECTBO  CbC
CHCIHAAHA MHBECTHIIHOHHA 1IEA — CeKIOPHTHIALM HA HEABIIKIME HMOTIL.

Kanwrasa na ,,Cepanxa Iponsprac” AACUIT e 650 000 ACBa, eMUTHpaHN ca 650 000
obuknoBeHHN Ge3HAAMYHE aKIHY ¢ IIPABO HA TAAC, C HOMHHAAHA H €MHCHOHHA CTOITHOCT
or 1 AeB Bcaka eana. Axmuurte Ha ApyxectsoTo ca PeTHCTPUPAHY Ha ,Brarapcka ®ouaosa
Bopeca — Copma™ AA.

Bopxy apywecteoro ympamussa xoutpoa Beceaa Ormsanosa Kioaesa, xosto NpAKO H
nenpako upes ,,BM [Ipomspri Menuaxatsat” EOOA, 4niito eanoAnven cobcTsenux ma
KAITHTAAZ €, anTe}rEaBa obmio 643 293 &pos akuum, npeAscrapagsaing 98,9682 Y% or
KaITasa n oT raacosere 3 OBoTo crbpanue ma “Cepanka pomrspruc” AACHLIL

Ha 14 wait 2008 r, “Cepanka Hpomeprac” AACHLL ckaroun obanramuomen 3aeM, ¢ obrra
HOMHHAAHA CTOIHOCT {pasMep Ha OBAUTALHOHHMA saem) - 30 000 000 (tpmaecer MHAHOHa)
Espo, pasmpeaeaen B 30000 (TpuAecer xmAsAm) Bposn  BesHaamunm, [TOMMEHHH,
oBHKHOBEHH, CROBOAHO IPEXBBPALEMU, AMXBOHOCHTT ODAMTAITHH, BCAKA EAHA C HOMHHAAHA
crotinoct ot 1 000 (xmanaa) Erpo. Kyrowst ¢ B pazmep ma 6.5% (wect 140 1 mer Accetn
TPOLIEHTA) H CPOK AO MAAEKA HA OBAuramuTe — 60 (IecTAceT) Mecelta, CUHTANO OT AATATA
Ha eMHCHATA. AaTta, oT KoATO Teue Cpoxa Ao masexa € 14 maii 2008 1. Aarure Ha nAamanus:
38 IAABHILA — CAHOKPATHO, B CPOK OT 7 (CEACM) AHH OT ARTATA HA IAAEKA, T.¢ HE HO-KLCHO
or 21.05.2013r.; 3a AHXBEHN nAawiaHut:  14.71.2008z, 14.05.2009., 14.1 1.2009,
14.05.20102., 14.11.2010z., 14.05.2011z., 14.112071., 14.05.201 2z, 14.11.20122.,14.05.201 3.

C pemenne na ofmoto cebpanue Ha obanraruoneprre or 3 sexemepn 2010 1., CpOKa A0
TIAACHKA Ha eMMCHAT2 Oe yabaxkan ¢ 60 Mecema uan Ao 14.05.2018 T., CBOTBETHO AATHTE 32
AMXDEHI MAAIMAHUA B TaKA YABAKCHHA CPOK, ca: 14.11.20132,14.05.2014z, 14.711.2014e.,
14.05.20152, 14.11.20152,, 14.05.2016.,, 14.11.20162,14.05.2017z., 14.11.20172,14.05.201 82 *
B caywan, we damama sa naamarne cosnadne ¢ Hepabomiers der, naamaneno we ce uisspuy Ha nupaun
patomen dext caed mosa.

2 Ocnosa 3a u3roTBanc na (UHAHCOBHA OTUET
QumancosnaAT oTvET Ha ADYKCCTBOTO ¢ HSTOTBEH B CHOTBETCTRHE ¢ Memxaynaposnnte
CTaHAApTH 34 chumancosH ordern (MCPO), paspaborenn u TyOAnKkyBarn or Cheera mo
MeKAYHAPOAHT CHETOBOAHH CTaHAAPTH (CMCC) i1 npuern ot EC.
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3 TIIpomenn B cueToBOAHATA MOAHTHKA

3.1 O6mu nmoaoxenns

"

CAeAHHTE HOBH M3MEHEHHS Ha CTAHAAPTH U PA3ACHCHUA C4 3AADAXHTCAHH 32 TLPBH ITBT 32
duHAnCOBATA TOAHHA, 3anovBalta Ha 1 anyapu 2008 r., HO KbM MOMEHTA He CE OTHACAT AQ
ACHHOCTTa HA APyKeCTBOTO!

e KPMC®O 11 ,MC®O 2 I'pyna 1 tpansaxiinn cbe cobersenu aKrn”’

o KPMC®O 12, Konnecnonun AOTGBODH 32 ITPEAOCTABAHE Ha YCAYTH

s KPMC®O 14 ,MCC 19 Orpanndenne Ha aKTHBHTE Ha [AALOBE C AehbHHHpanM
AOXOAH, H3HCKBAHHA 38 MUHUMAAHH (DOHAOBE H TAXHOTO B3aAMMOAEHCTRIzE”

* Hamenenns 8 MCC 39 |, Ounancopn HHCTPYMEHTH: IPH3HABAHE M OlleHaBage” o
MCPO 7 | Punancosu HHCTPYMECHTH:  OIIOBecTABane”, nmyGAHKyBAHH npes
okromMBpr 2008 r. ITopaanm uskaroumresHuTe CBTPECEHHA HA CBETOBHHTE
¢unancosm masapu mpes TperoTo TpuMmeceyne Ha 2008 r. CMCC nospoassa Ha
APYRECTBATA Ad TpeKAacHHUHPAT (DUHANCOBH AKTHBH CHrAACHO H3MEHEHHATA
petpocnerTusuo ot 1 roan 2008 1.

Iperaea ma cramsaptute u PASACHEHHUAYA, IPHACKHMI 3AABAKHTEAHO 338 ApywecTBOTO B
OBAETIH TIEPHOAH, Ca IIpeAcTaBenn B | loscuenne 3.2,

-

3.2 CrampapTu u pasacuenms, KOWTO He Ce npEAarat or ApyskecTsoro

Kpnm AaTara va oAobpeHMeTO Ha TO3H (pHHAHCOB OTYET, HAKOH HOBH CTAHAZPTH, H3MEHEHHA
M PA3ACHEHUS KbM CBITECTBYBALTH CTAHAAPTH Ca IYOAHKYBAHH, HO HE CA BACSAM B CHAZ I He
ca Bmam TIPHAOMCHH OT ITO-PaHHA AaTa OT ApyxkecTsoTo.

P”bKOBOAC’I‘BOTO OYaKBa, Y€ BCHYKH HOBOBBBEACHHS e 6'bAﬂT BEKATIOYCHH B CYCTOBOAHATA
TIOAHTHEKA Ha APY}KCCTBOTO 3a H"JJPBHH OTHCTEH HEPHOA, 3AIIOUBANT CACA AA4TATa, OT KOATO Te
BAHN3AT B CHAQ H HE Bb3HAMEDABA AQ IIPHUAATE TE3H HPONICHH OT I10 — paHHﬂ AdTA.

HMudpopmarns 0THOCHO HOBH CTAHAAPTH, H3MEHEHRA 1 [PABACHENHA, KOUTO CE OUYAKBA A4
MMaT ehexT BbpPXY (PHHAHCOBHTE OTYETH Ha APy}ecTBOTO € npeacrasena O-ADAY:

¢ MC®O 8 ,Oneparnsan cermenty”. MCOO 8 samerns MCC 14 |, Orunrane no
CErMCHTH U HM3HCKBA ,,MEHHAXBPCKH IIOAXOA”, CHOpeA KoitTo nHpopMaunaTa 3a
CCTMEHTHTE € TPEACTABCHA HA CbINATa 0asa, KOATO CE H3MOA3BA 3a IEAHTC Ha
BLTPEIHOTO pTHiTaHe. OUAKBAMHAT ehekT BHPXY PHHAHCOBHTE OTYETH BCE O
C€ AHAAHZHPA OT PBKOBOACTBOTO HA APYIKECTBOTO.

* MCC 23 (msmenen) ,,Pasxoan mo 3aemi”. ToBa MaMeHeHNE HE € NMPHAOKHMO 3
APYECTBOTO, ThH KATO KM MOMCHTA Pa3XOAHTE [O 3aeMH He OTTOBAPAT Ha
KPHTEPHHTE, KOHTO TPAGBA A4 CE CIIA3BAT IIPH MPH3HABAHE HA AMXBCHHTE pPasxoAH
KATO KOMITOHEHT Ha CeDECTOHHOCTTA Ha JIOCTPOEHH OT NPECAIIPUATHETO AKTHBH OT
HMOTH, MALITHHY, CHOPBKEHHA i1 060pyABaKe.

* MCPO 2 (usmemen) ,ITaamame ma Gasara ma axoun’, PproBoactsoTo H2
APYHECTBOTO HAMA M HE IIPEABIKAZ HSNAAIIAHETO HA BBIHATPAKACHHA IOA
dpopmaTa Ha AKIME HAY ONIMN 32 TPHAOBHBAHE HA AR,

* MCOO 3 (msmenen) ,Busmec xomOHHAIMEH® 1 [IPOUSTHYANIHTE H3MEHEHHS 114
MCC 27 ,KoHCOAHAHPAaHH ¥ UHAHBHAYAAHH ¢unancosn oraern”, MCC 28
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lNoanuren ®unancos Otyer
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SAHBECTHIINE B acounupasn npeanpustus’, ¥ MCC 31 | AsaoBe 8 chamectHn
HPCATIPHATHA, B cHAa 3a OH3HeC kOMOGHHALMH. PHKOBOACTBOTO [IpeTieHABa
BB3ACHCTBHETO BBPXY APYKECTBOTO HA HOBHTE M3HCKBAHHA OTHOCHO CHETOBOAHOTO
OTYNTAHE HA TIPHACOHBAHUS, KOHCOAMAAILMA M OTYHTAHE HA ACONHMHPAHK
TPEATIPUATHA BBPXY pHHaHCOBHTE OTueTH Ha APY#ecTBoTO, Apy)ecTBoro He
MPHTEXABA CBBMECTHH H ACOTIMHPAHH TIPEATTPHATHS.

* MCC 1 (usmenen) ,ITpcactapanme ma dbunaHCOBH oTdeTi”, PuroBoacTBOTO €
paspaloTHAO (PHHAHCOBH OTYETH CBTAACHO NPOMEHCHATE  H3UCKBAHHA 32
OTOBECTABAHE B TO3H CTAHAAPT.

* MCC 32 (u3menen) ,, DHHAHCOBH MHCTPYMEHTI: ONOBECTABAHC K npescrasaHe” u
crotseranTe HamMenenna wa MCC 1, ITpeacrassane Ha punancopn OTYETH”, B CHAR
32 TOAHLIHI IEPHOAH, 3ANO4BAlln Ha MAH cAeA 1 amyapu 2009 r. Tesu npomenn re
ca MPHAOCNKHMU 33 ApPYyKECTBOTO, Tbil KATO TO HIMa HHCTPYMEHTH ¢ LPABO Ha
BPDIIAHE.

* KPMC®O 13 | Ilporpamu 3a AofaHm KAMEGHTH”, B CHAa 34 TOAHIIHH EPHOAH,
SAMOYBAIN Ha MAH cAaea 1 toan 2008 r. ApyxectsoTo He mpraara IPOTPaMH 34
AOSIAHOCT HA KAMGHTHTE,

e KPMCQO 16 XeAHpaHe HA HETHA MHBECTHLIHA B HYHACCTPAHHA OITEPALINA, B CHAA
33 TOAHIITHI IIEPHOAH, 3AMOYBAIIN HA HAH cAeA 1 oxromspu 2008 r. ApyxectoTo
HE NPHAATA XCAKHIPAHE HA HHBECTHIIHI B IY)KACCTPAHHM OIEPAIIHU.

.

Basnpai&m CC Ha INIPHAATAHHTE CUETOBOAHI ITOAHTHKH, PBEOBOACTBOTO HA APY}KECTBOTO H¢
OYaKB3 3HAYHTCAHO OTPa}KCHHe BBPXY (bHHaHCOBHTG OTYETH Ha Apy}l{eCTBOTO CACA
BAM3AHETO B CHAA HA IIpOMEHHATE B CTAHAAPDTUTC H HOBHUTE CTAHAAPTH 1 passacHEeHHATA.

4 CueropoAHA MOAMTHKA
4.1 OOCmm moaosxennsa

Haﬁ-SHa‘IHMI/ITC CHICTOBOAHH MOAHTHKI, I'.[pHAaI‘aHI/I HPH HM3TOTBAHCTO HA TE3H CbHHﬂHCOBH
OTHETH, Ca MPEACTABCHH TTO-AOAY.

PUHAHCOBHTE OTYETH CA H3TOTBEHH IIPH CHA3BANE HA NPHHIIHITHTE 33 OIIEHKA 3a BCEKH BIA
AKTHBH, [TACHBHY, MPHXOAH H pa3xoAHu ceraaco MC®O. basure s3a omenxa ca omopecrernu
MOAPOGHO IIO-HATATHE B CYCTOBOAHATA TOAHTHKA KbM (hHHAHCOBNTE orwety, GHHAHCOBHTE
OTHETH €4 M3TOTBEHH ITPH CHA3BAHE HA NPHHLHNA HA ACHCTBAING IPEANPHSTHE.

CACABEI Al Ce OTGCAC}KH, Y¢ IIPpH H3TOTBAHETO HA IIPpEACTABCHHTE CpHHaHCOBH OTHYECTH Ca
H3TTOA3BAHH C“ICTOB-OAHI/I OLICHKH H AOITyCKaHIIA. B'prCI{PI e TE ca 6’2{3HpaHH Ha
I/IH(p()pMaLIHH, IIpeAOCTaBEHA Ha PBKOBOACTBOTO KbM AATATA HA M3TOTRAHE HA CJ_bI/IHaHCOBI’ITC
OTYCTH, pCaAHI’ITC PE3YATATH MOTaT A3 Ce pasanmvasar ot HAIIPABCHHTC OIEHKH U

AOITYCKAHHA
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4.2 Hupecrunuu B ABIEPHH APYKECTBA

ADIIEPHY Ca TE3H APYKECTBA, KOHTO Ce HAMHPAT I10A KOHTPoAZ Ha ApyxecTBoTo.
KoHTpoAbT BEPXY ABLIEPHITE ADYIKECTBA CE M3PASABA BbB BBIMOMHOCITA AQ CE pBEOBOAK
(PUHAHCOBATA M OIICPATHBHATA INOANTHKA Ha ABIIEPHOTO APYMKECTBO TAKA, 9€¢ A4 CE
M3BAMYAT H3TOAM B PE3YATAT Ha AcHHOCTTa My. B camoctosreannte punancopn oraeru na
ApPYKecTBOTO, HHBECTHIIMHTE B ABLIEPHH APYKECTB2, CA OTIHTAHM HO CeBeCTORHOCT.

4.3 Caesxu B uy>KACCTPaHHA BAAyTA

OTaeAHNTE eACMEHTH Ha (PUHAHCOBHTE OTUETH HA ADPYXECTBOTO Ce OLIEHABAT BB BAAYTATA
H4 OCHOBHATA HKOHOMHYCCKA CPEAd, B KOATO NPEANPHATHETO H3EBPIIBA ACHHOCTTA CH
(“bynximonasna Baayra”). ®uuancosuTe oT4eTH Ha APYKECTBOTO €A H3TOTBEHH B
OvArapekn Aepa (aB). ToBa ¢ (pyHKIMOHAAHATA BaAYTA W BaAyTaTa Ha IPCACTABSIHE HA
Apyxectsoro.

CaeAxuTe B 9YACCTPAHHA BAAYTA CE OTUHTAT NpH 'bPBOHAYAAHOTO UM IIPH3HABAHE BBHB
(byHKIMOHAAHATA BaAyTa Ha Apyxectsoro no odpHuHAAREA 0BMEHEH KypC 3a ACHA HA
cAcakata, (0bABeHms puxcHir Ha Brarapeka mapoaHa Ganka). [IpHXOAHTE M PasXOAHTe OT
KYPCOBH PA3AMKH, KOUTO Bb3HHKBAT IIPH YPEKAAHETO HA TCIH CACAKH H IIPCOIIEHABAHETO Ha
TAPHYHATE MOSHIMH B YYACCTPAHHA BAAYTA B KPas HA IIEPHOAA, ca oTpazenn B Ordera 3a
AOXOATITE.

4.4 Tlpmxoam m pasxoan

[IpuxoanTe BRAFOYBAT NPHXOAN OT IPOAKOA HA CTOKH, MPEACCTABSHE HA YCAYTH M APYTH
npuxoAH. IIpuxoAnTe OT OCHOBHHTE MPOAYKTH ¥ YCAYTH €A TipeacTaseH# B 1 losicaenue 17.

[IpuxoanTe ce OLEHABAT IO CIPABEAAHMBA CTOIHOCT Ha HOAYYEHOTO HAHM IOAAEKAILIOTO HA
HOAYYABAHE MARLUAHE HAM BB3MC3AABAHE, KATO CE OTUMTA CYMATA HA BCHYKH THPrOBCKH
OTCTDLIIKY M KOAMYECTBECHN PABATH, HAPABEHH OT ApyxecTBOTO.

[Ipn nposamba Ha cTOKHU, MPHXOABT C€ TPH3HABA, KOTATO €A N3TLAHEHH CACAHHTE yCAOBUA:
®  SHAYHTCAHUTE PHCKOBE H ITOA3H OT COOCTBEHOCTTA BLPXy CTOKHTE Ca HPEXBbPACHH
BbPXY KyITyBada;
®  HE € 3aNIAa3eHO IPOABANKABAIILO YHACTHE B YIPABACHUCTO HA CTOKHTE HAH eDEKTHBEH
KOHTPOA BLPXY TAX;
®  CyMaTa Ha IPUXOAL MOXKE AQ ODAE HAACKAHO OICHEHA;
¢ BEPOATHO € HKOHOMHYECKHTE M3TOAH OT CACAKATA A2 GBAAT HOAyYeEH,
® HaNpABEHHTE, PA3XOAH HAH TE3H, KOHTO IPEACTOM Ad ODbAAT HAINPABEHH MOTAT
HAACKAHO A2 OBAAT CIICHEHM,
IlpuxoarT, CBBP3aH CbC CACAKA IO NPEAOCTABAHE MHa YCAYIH, C€ IPH3HABA, KOTATO
PE3YATATHT OT CAEAKATA MOMKE HAAEHKAHO A2 CC OLIEHH.
[ewasBata HAH 3arybara OT OTHHCBAHE HA AAAEH aKTHB ce OIPCAEAS KATO PA3AHKR MEKAY
TOCTBITACHHATA H HAAAHCOBATA CTOMHOCT HA aKTHBR M ce 0TpassABa B OTueTa 32 AOXOAHTE.
llesanbure B pesyatar ma mposaxBa Ha Herexymm akTHBH ca orpasern B Orvera 3a
AOXOAHTE Ha PeaA ,,lredarba oT mpoaaxba Ha HETEKYIUH AKTHBE,
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OnepatusHuTe pasxoamn ce apnsHasaT 8 OT4eTa 33 AOXOANTE B MOMEHTA HA TOA3BAHE HA
YCAYTaTa MAM KbM AATaTA HA TAXHOTO BB3HHKBAHE. PasxoAuTe o TAPAHIMH CE [IPH3HABAT U
C€ OTPasfBaT CPEILly HAIIPABEHATA IIPOBUBHA NIPH NPH3HABAHE HAa CHOTBETHHA IIPHXOA.
[puxoan 1 pasxoAu 3a AuMXBH ce oTanTaT Ha IPHHIAIA HA HAYHMCAEHHETO.

4.5 PasxoAu no 3aemMu

PasxoanTte o 3aemu LOCHOBHO NMPEACTaBAABAT AHXBH IO 3A6MHTE Ha Apyxectsoro. Beuuku
Pa3XOAH IO 3a€MH, BKAIOYHTCAHO TE3H, KOHTO AMIDEKTHO MOTAT A2 DBAAT OTHECCHH KBM
34KyIYBAHETO, CTPOHTEACTBOTO HAM IIPOU3BOACTBOTO Ha OTIOBAPSI HA JCAOBHATA AKTHB,
C€ NPH3HABAT KATO PA3XOA 32 IIEPHOAR, B KOIHTO Ca BB3HIKHAAH KATO 9acT OT »PHHAHCOBH
pasxoan” B OTgera 3a AOXOAUTE,

4.6 Hewmarepuasnu axTusu

Hemartepuasnnre axtusu ce onemnsmar TPpBOHAYAAHO 1o cebectotinoct. B cayuante na
CAMOCTOATEAHO NPHAOGUBAHE TA € PaBHA HA NOKYITHATA LIEHA, KAKTO M BCHYKIL MAATCHI
MITA, HEBBICTAHOBMMH AQHDIM H HATPABEHHTE MPEKH PA3XOAH BLB BPB3KA C ITOATOTOBKA
Ha akTiea sa excraoataupd. llpw npuaoBusane na memarepmaich axrms b pesyATar Ha
Susneckombunauns, cefecrolinocTTa My ¢ paBHA HA CHPABCAAMBATA My CTOITHOCT B AGHS Ha
IPUACOHBAHETO.

Iocaeaparioro oienaAsane ce H3BDPINBA IO LICHA HA NPHAOOHBAHE, HAMAACHA ¢
HATPYHAHHUTE aMOPTHIAUMY H 3ary6u oT obeswenxa. Hanpagsennre ofesnenxn ce otuuTar
KaTO PasXoA H ce NPpu3HaBaT B OTYETa 32 AOXOAUTE 32 ChOTBETHI HEPHOA,
.

HNocaeapaminre pasxosl, KOHTO BBIHUKBAT BbB BPDB3KA C HEMATCPHAAHUTE AKTHUBH CACA
ITbPBOHAYAAHOTO NPU3HABAHE, C€ IPH3HABAT B OTYETA 32 AOXOAHTE B IMEPHOAA HA THXHOTO
BL3HMKBAHE, OCBEH aKO MMa BEPOATHOCT T€ A3 CHOMOTHAT HA AKTHBA A4 reHEPHPA TOBEYE OT
IrbPBOHAYAAHO NPEABHACHHTE ODBACIIN HKOHOMHYECKH H3TOAH H KOTATO TE3H PAa3XOAU
MOTAT HAAEKAHO A2 ObAAT OLIEHEHM M OTHECEHH KbM aKTHBA, AKO TE3U ABE YCAOBHA Ca
H3I'BAHEHH, PA3XOAHTE CE AODABAT KbM ceBecTORHOCTTA Ha AKTHEA,

AI\IOPTH32!L[HHTR C€ H3IYHCAABA, KATO CE H3IMOA3BA AMHEHHBHAT METOA, B’bpxy OLICHCHMA
IIOAC3CH CPOK Ha TOAHOCT HAa OTACAHHUTE AKTHBH, KAKTQ CACARA!
®  AHICH3 - Heamop'msupyeM AKTIR

®  ApyrH - 4 rOAHHH

Apysxectsoro U3PDPINEL BHUMATEAHA IIPEIICHKA, KOTATO ONPEACAT ARAH KPHTEPHHTE 3a
ITbPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA PA3XOAHTE IO paspaborsanero ca GrAn coazenu.
Ipentenxara Ha PBKOBOACTBOTO € BasupaHa Ha 1AAATA HAAHYHA UHQOPMALIUA KbM AATATA
Ha OaAanca.

M36panynr Opar Ha CHIUECTBCHOCT 32 HEMATCPHAAHHTC ABATOTPANHE AKTHBH HA
ApyiectBoro e B pasmep ma 700,00 as.
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4.7 Hmorn, mamunm, CROPBIKEHAA B 00opyABaHe

MMOTI/ITC, MaIlHHATE, C'bOp'b}KeHHHTa " O60pyABaH€TO €€ OHEHABAT MbPBOHAYMAAHC IIC
CGGECTOI‘/‘IHOCT, BKAIOYBAIITA LEHATA HA HpHAOSHBﬁHe, KaKTO H BCHYKH npexH pasxoAn 3a
HPHBCHCAQHETO Ha aKTHBAa B paGOTHO CBbCTOSHHE.

Hocaeapautoro onenasane ce HMSBBPIIBA Bb3 OCHOBA HA LIEHA Ha NMPHAOBHBANE, HAMAACHA C
HATPYHAHHTE aMOPTHSALHY U 3a1y6H OT ofesrenka. Hanpapennte oesuenkn ce orunrar
KATO PasxoA i ce npusHaBaT B OTUETA 32 AOXOANTE 32 ChOTBETHIL HEPHOA.

L]

Iocaeaparun pasxoan CHDPIAHI € OMPEACAEH aKTHB OT MMOTH, MALUMHH, ChOPBXKEHHA U
obopyABane, ce mpHBaBAT KBM Gasancosara cyma Ha 4KTHBA, KOMATO € BEePOATHO
APYIECTBOTO AQd M4 FIKOHOMHYECKH ITOA3MN, HAABHIIABAIIY IIBPBOHAYAAHO OIEHEHATa
echekTHBHOCT Ha ChIeCIBYBAlMA axtuB.  Bemukm Apyrn mocaeapainm pasxoan ce
UPH3HABAT 32 PABXOA 32 HIEPHOAA, B KOHTO ca HAIIpaBeHH.

Wmotn, Mammmy, ChOPBKEHHA 1 obopyaBane NPHAODUTH IIpH ycAoBusTa Ha ¢rHaHCOR
AHSHHT, Ce aMODPTH3HPaT Ha Gasa Ha ouaksamms mosesen CPOK Ha TOAHOCT, OnpeseAeH
HIOCPEACTBOM CDABHEHME ¢ ITOAODHH AKTMBH MAH Ha Haza CTOHHOCTTA HR AM3HHTOBUS
AOTOBOP, AKO HEFOBHAT CPOK € [O-KPATDK.

Ano TH3AOHATA Ha HMOTH, MAallTHEH COOPBXKEHHA H 000 ABAHE €€ HAYUCAABA, KaTO ce

> 3 E]
HBIIOA3BA AHMHEHHHAT MCTOA B"bpxy ONEHCHUA HHOAC3CH MHUBOT Ha OTACAHHTE Tpymnu AKTHBH,
KAKTO CAeABA:

*  Maurman 3,33 roamun
* Kommrorspro obopyasare 2,00 roamun
¢  (CTomaHcKn HMHBEHTAD 0,67 roAmH
¢ Apyru 0,67 roAuHH

I/IstaHHﬂT HPAar Ha ChIUECTBEHOCT 33 HMOTH, MAIIHHY, CHOPBKEHUA H ofopyAsane Ha
Apyxecisoro e B pasmep Ha 700 aB.

4.8 Tecrose 3a oBe3nenxa ua HEMATCPHAANHTE AKTABH M MMOTH, MAIIUHH,
CBOPLIKeHHA H 0GopyARane

[Ipn wm3umcansane wa ofesmenkara Apyxecisoro AchUHNpa Hafi-MaAxaTa pasrpaHmyrMa
IPynma aKTHBH, 33 KOHTO MOIAT A2 O'bAAT OIPCACACHH CAMOCTOATEAHH NAPHYHH IIOTOMH —
CAMHUIA, TEHCPHPAINA ITAPHYHH 10TOIH. B PE3YATAT Ha TOBA HAKOM OT AKTHBHTE TOAACHKAT
Ha TeCT 3a obesLecHKa Ha HHAHBHAYAAHA Baza, a APyTH na 6asa eAHuIIA, TeHEpHpALa
HAPHYHH MOTOHH.

Bewukn axrvem u CAHHHIULL, I€HEPUPAIH NAPHYHH [TOTOLH, CE TecTBAaT 3a obesnenka,
KOTATO CBOHTHA HAH npoMfAHa B 0OBCTOATEACTBA HHAHUKHPATY, Ye TAXHATA OAAZHCOBA
CTOHHOCT MOXKe Aa He ODAE Bb3CTAHOBECHA,
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4.9 HMuapecTHNMOHHE HMOTH

APY)KCCTBOTO OTHUHTA KATO HHBECTHILIHOHHHM HMOTH 3EMA H Cr'PaAH, KOHTO ce ADBDXKAT 34
NIOAYUABAHE HA IIPHXOAIT OT HAEM 1 /HAPI 34 YBEAHMYCHHE Ha KallNTaAa, KOHUTO C& OTYHTAT I1Q
MOAEAA HA CIIPDABCAAHMBATA CTOTHOCT.

I/IHBGCTHLU/IOHHHTC HMOTH Ce IPEOLICHABAT HA I'OAHIIHA 0Oaza u ce BEAFOYBAT B OTueTa 3a
AOXOAHUTE TIIO IazapHHu CTOHHOCTH, Te ce OHPCACAHT OT HE3aBHCHMH OUEHHUTEAN C
HpOCbﬁCHOHHAHa KA‘EICHCPHK‘EIHHH H 3HAYHTEACH HpO(i)ECPIOHaACH OIHT, KAKTO W CKOpoOILIeH
OIIHT B MECTOHAXCOMACHHIETO ¥ KaTeI‘OpHHTa Ha OUEHSABAHIA HMOT, 6a3HpﬁﬁKH ce Ha
AOKa3aTCACTBA 34 HasapHHTEC YCAOBHA,

Beaka meuanba man saryba or ITPOMAHA B CIIPABEAAHBATA CTOHHOCT HAH poaAaxOa Ha AdAEH
HMHBECTHIIMGHEH HMOT C& IPH3HABA He3abaBHO B mevasbara MAn 3arybaTa Karo ,,;TpoMeHH B
CIIPABCAAHBATA CTOHHOCT HA HHBECTHIIHOHHNTE HMOTH .

IlpuxoauTte or Haem u OILICPATHBHHTC PA3XOAM, CBBP3AHH C HHBECTHIHOHHM HMOTH, ce
OTYHTAT CBOTBETHO KATO ,,MPHXOAM™ H ,, ADYIH PA3x0An”, I ce MPH3HABAT KAKTO € CHOHCAHO
B Ioscuenue 4.4.

410 DusaECcOBU AKTHEH

(I)I’IHHHCOBPITC AKTHBII, C H3KAIOYEHIIE HA XEAKHPpALIINTC HHCTPYMEHTH, BKAIQYBAT CACAHHTE
I{aTEI‘OpI’IH Ci)I/IHaHCOBH HHCTPYMCHTH:
L KPEANTH H B3CMAHHA,

DHHAHCOBHTE AaKTHBH CE PASIIPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IEATE, C
KOATO ca npuaocOuru’! Kateropusra ma aapen Jurnancon HHCTPYMEHT OTIPEACAS METOAA My
HA ONCHABAHE U AAAH NPUXOAHTE M Pa3XOAMTe Ce oTpasmmaT B OTgera 3a AOXOAHTE HAHU
AHMPEKTHO B COBCTBEHHS KaTTHTAA HA ApyxectBoro,

411 Marepuaann 3anacu - Herexymu axrusu KAACH(PHITHPAHM KATO AbPIKAHH 32
mpoaaxda

MarepuasHuTE 3a11aCH BRAIOUBAT HMOTH — 3eMu u CIPaAl, KOHTO CE ABPIAT CAHHCTBEHO C
ueA mpoanxBa.

Koraro Apymectsoto pranamepssa aa npoaase HETEKYILUTE aKTHBH MAM IPYITA AKTHBH
(Tpyma ma pasnoAcikeHMe) H ako TPOARKBATA € MHOrO BCPOATHO Aa ObAe ocbHIecTBeHA B
12-Meceden cpox, AKTHBT HAK IPyITATa HA PASITOACKEHIE Ce KAACH(PHITUPAT KATO AbPAKAHN
3a IPOAAXKDA U Ce HIPEACTABAT OTAECAHO B GaraHca.

AKTHEH, KARCH(DMIIHDAHU KATO ADPKAHH 3a HpoAnkDa ce ONMEHABAT HA HO-HHCKAT2 OT
TAXHATa 6AAAHCOBA CTOHHOCT HEHOCPEACTBEHO CAEA TAXHATA KAACH(HKALIHUA KaTO AbPKAHH
33 IPOAXKDA M TAXHATA CITPABEAAHBA CTONHOCT HAMAACHA C Pa3xoAHTE IO npoAaxbaTa M.
Hiswour aktusn Anpxgun 3a npoaak6a kaTo doMHAHCOBH AKTHBII HAH AKTHEH [0 OTCPOUEHH
AJHDIH, HPOABANABAT A2 C€ OLCHABAT B CHOTBEICTBHE CbC CUETOBOAHATA ITOAMTHEKA
OTHOCHO TE3M aKTHBH HA APYKeCTBOTO. AKTHBHTE KARCH(DHITHPAHH KaTo ABDXKAHH 32
npoAaxkDa HE IOAAENAT HA AMOPTHIALA, CACA TAXHATA KARCH(DHKAIIA KATO ABPKAHH 32
npoaaxba.
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4.12 Aambum Bupxy A0xXoAa

Coraacuo 9a.175 ot 3akona 3a KOPIIOPATHBHOTO IMOAOXOAHO OBAATAHE, APYKECTBATZ ChC
CHENHAAHA HHBCCTHIIIIOHHA 1EA, DETHCTPHPAHU 110 3AKOHA 33 ADYIKECTBATA CBC CIIEIHAAHA
MHBCCTHIIHOHHA HEA, He C€ ODAATAT € KOPIOPATHBEH AAHBK.

4.13 Tlapu n mapuuau exBUBaAeHTH

ApyxecrsoTo oT4HTA KaTO TIApH i NAPHYTHH CPEACTBA HAAHYHHUTE mapu B Opoii, mapuyHn
CPeACTBA 10 BAHKOBH CMCTKH, ACITO3HTH, KPATKOCPOYHH U BUCOKOAMKBHAHH WHBECTHIINH,
KOHTO Ca AECHO ODparmaeMu B TAPHYEH €KBUBAACHT U CBABPKAT HE3HAYHTEACH DHCK OT
NpOMAHA B cToHHOCTT CcH.

4.14 Co6crpeH KanmuTaA n DAAINARKMA HA AHBHACHTH

AKUHOHEPHHAT KaMHTAA 1A  ApPyKecTBOTO OTpa3fBa HOMHHAAHATA CTOHHOCT Ha
EMUTHPAHHTE aKIIMH.

[pemuituunr peseps BKAIOUBA NPEMUH, MOAYYEHH IPH TLPBOHAYAAHOTO eMHTHPAHE HA
CODCTBEH KATTHTAA.

Hepasnpeaeaenara newaaba npeacrapaasa oreratek o1 10% caea pasnpeaeanne Ha 90% or
nevasbaTa Ha IPEANPHATHCTO 3a CBLOTBETHATA ToAmHa c-Ho uA.l0 or 3akoma 3a
ApY»ecTBaTa CbC CIIELHAAHA HHBECTHLIMOHHA LIEA.

4.15 TleHCHOHHM U ADYIH 3aABANKEHUA KbM NEPCOHAAR

APYKECTBOTO  OTYHTA KpPaTKOCPOYHH  3aABAXEHHA 11O KOMITEHCHPYEMH  OTIIYCKH,
BL3HHKHAAM Ha 5332 HEH3IIOASBAH MTAATEH TOAHILEH OTIYCK B CAYYAHTE, B KOHTO CE OYAKBA
OTIYCKITE Ad BBIHMKBAT B paMKuTe Ha 12 Mecela CAeA AATATA Ha OTYCTHHA IIEPHOA, MPE3
KOHTO HAETUTE AHIA €A HOAGKHAM TPYAA, CBBP3AH C Te3H ormyckr. Kparkocpounnre
SAADAKCHIS KBM IIEPCOHAAR BRATOYBAT HAAHUIH, 3AITAATH H COLHAAHH OCHTYPOBKH.

Apyxectsoto He e paspaborBaso u wHe OPHAALA [TAAHOBE 33 BBLIHAIPAKACHHA Ha
CAYMHTEAHTC CACA HAIYCKAHE HAM ADYTH ABAIOCPOYHH BBSHATPAKACHHS U IIAQHOBE 3a
Bb3HATDAKACHHA CACA HAIlyCKAHE HAH NOA OPMATA HA KOMITEHCATIMH C AKLHH, HAH C
AAIAOBE OT CODCTBEHUA KATTHTAA,

4.16 dumancoBm macusmn

(I)I/IHH.HCOBI/ITC ITACHBH BKAIOYBAT 3ACMH, TBPrOBCKE IT Ap}’I’H 3AABAKCHIA

PUHAHCOBHTE IIACHBH C¢ MpPH3HABAT, KOTaTO C’I)LT_[CCTBYBQ. AOI‘OBOPHO JAADAKCHIE 323
TIAQIITAHE Ha HaPH‘IHH CyMH HAH APYI‘ CPHH‘EIHCOB AKTHE HA APYI"O HPCAHPI/IF[THG HAHR
AOTOBOPDHC 33ADAMEHHE 32 pasuMAHa HaA d[')PIHaHCOBH HHCTPYMEHTH C ApyTO HPCAHPHHTHC
npH IIOTCHLHAAHO HCGA&FOHPH}H‘HH YCAOBHIL. Beuukn pa3xoAH, CBbpP3AHH C AHXBH, C€
HpHSHaBaT KaTO CI)I/IHH.HCOBH paskxoAn B OTuera 3a AOXOAHTE,
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Banxosute 3aemm ca orpascun B Gasanca ma ApyxecTBOTO, HETHO OT PA3XOAHTE 1O
ITOAYYABAHETO Ha KpeAHTA. DUHAHCOBM Pa3sxXOAM KATO HPEMUES, TTAATUMA TIPH YPEKAAHE Ha
ABATA HAH OBPaTHOTO My H3KyIyBane, U [IPECKN PA3SXOAH IO CAEAKATA c¢ oTracaT B OTueTa
32 AOXOAMTE Ha IIPHHUHITA HA HAYMCACHHETO, IPH H3TIOA3BAHE HAa METOAA HA edbeKTHBHUA
AHXBEH IIPONEHT M ¢ NMPHOABAT KbM NPEHOCHATR CTOIHOCT Ha puHaHCOBHA MackB Ao
CTETIEHTA, B KOATO TE€ HE CE YPEHKAAT KBM KPad Ha IEPHOAR, B KONTO CA BL3HHKHAALL

T’prOBCKI/ITe 3AADAMEHHS Ce MNpHU3HABAT IBPPBOHAYMAAHC ITO HOMHHAAHA CTOHHOCT H
BITIOCACACTBHE CC OIIEHABAT JIO ﬂ;\{OpT‘HSpreMﬂ CTO.f:IHOCT, HaMAaACHA ¢ IMAALAHHA 10
ypemaHe Ha 3aABAKECHUETO.

AuBHAcHTHTE, TAaTHMEH Ha aKkIHoHepHuTe Ha ApyxkectsoTo, ce HNPH3HABAT, KOTATO
AVBHAEHTHTE Ca 0A0OpeHn Ha Obmoro chOpanue Ha AKLHOHEPHTE.

»

4.17 Tlponmsmu, yCAOBHH AKTHBY H YCAOBHH IIACHEH

,A\py}KECTBOTO € IIPDH3HAAO YCAOBHH AKTHBH, BB3HUKHAAH BbB Bp"bSI{a C ITOCTH 3aABAKCHIA,
Ilo HOAPO6HO OITHCAHNC HA MMOCTHTE 32ABAMKEHHS € AAACHO B HOHCHéI—H/Ie 22

418 3BauuMH UpeHeHKH Ha PBPKOBOACTBOTO NPH HPHAATAHE HA CUETOBOAHATA
HOAMTHKA

3uaumnHTe IIPpEEHKH Ha P’bKOBOACT‘BOTO IIpH HpI’IAaI‘aHCTO HA CUCTOBOAHHTE [TOAHTHKH Ha
ApY}KCCTBOTO, KOHMTO OKA3BaT Haﬁ-C’bLLlﬁcI'BCHO BAHAHUE B’prY Ct)I*IHHHCOBHTﬁ OTYCTH, Ca
OINHCaHH TTO-AOQAY.

4.18.1 Ilosesen >KHBOT HA AMOPTH3HPYEMHATE AKTHBH
PHKOBOACTBOTO IIPEPA3TACKAA TTOAC3HHA YKHBOT HA aMOPTH3HPYEMHTE AKTHBH B Kpas Ha
Beceku oT4ereH IepuoA. Kom 31 aexemspu 2008 r. PBPKOBOACTBOTO OIIPEACAS IIOAC3HHSA
KUBOT HA AKTHBHUTC, KOMTO IPEACTABAABA OMAKBAHMAT CPOK HA MOA3BAHE HA AKTMBUTC OT
Apyxecrsoro. Barancosute CTOMHOCTI HA aKTHBHTE ca RHAANIHPAHH B TOACHeHUA 5 u 3.
AeHCTBHTEAHHAT ITOAE3EH KHUBOT MOXKE AA CE pasAuvaBa OT HAIIDABEHATA OLCHKA TTOPAAH
TEXHHYECKO H MOPAAHO H3xabsBaHe, IPEAHMHO Ha codryepHn IPOAYKTH 1 KOMIIOTBPHO
obopyABaHe.

4,18.2 Marepuainu 3amacu

MaTteprasnuTe 3aMmacy ce OIEHABAT 110 IIO-HUCKATA CTOHOCT OT 1IEHATA Ha npuasobusaHe n
HCTHATA peasnsupycmMa croktnoct. [pr onpeaeasne ma Herara peasmsupyema cToliHoCT
PBKOBOACTBOTO  B3€MA IIPDCABMA HAH-HAACKAHHTC HAAHYHH AZHHH KBM AAT2TZ  HA
NPUOAHBNTEAHATA OLCHKA. DDBAELIATA PEAAM3AINA Ha BAAAHCOBATA CTONHOCT Ha
MATCPHAANHTE 3AMACU CE BAMAEC OT NPOMEHNTE HA LIEHNHTE B PASAMMHH [TA3APHH CEIMEHTH

Ha UMOTHTE.

5 Hwmoru, Mamnnm, cbopbikenua m o6opyAsane
baaancopara CTOMHOCT Ha HMOTHTE, MAallTHHHTEC, C'bOp’b}KEHHHTa " O6OPYABHHCTO, MOME AQ

6’I>Ae AHAAM3HPAHA KAKTO CACABA:



»CEPAMKA NPOITBPTUC” AACHL]

Toamnen ®unancosOTuer
01.01.2010 r.-31.12.2010 1.

Oruerna croiinocT

Caano xpM 1 aryapu 2010 1.
Hosonpuaoburu akiusn
OTnucann akTUBH

Canso xpM 31 aekemspn 2010r.

Anoprusanua

Canso xpym 1 sayapn 2010 1.
AMopruasargs

Carao kpM 31 AcKeMl;pH 2010r.

Baaaecorsa crofiHOCT KBM
31 aexemepu 2010r.

Oraerna croitHoCT

Canao xem 1 anyapr 2009 r.
Hoponpuaoburi akTHeH
OTOHCAHE aKTUBH

Caaao xbm 31 aexemspr 2009 r.

F

Amoprr3anua
Caaao xem 1 saryapn 2009 1.
AmopTHzanus

Casao kbMm 31 aexemspu 2009 r.

Basancopa CTOHHOCT KBbM
3 sexemppu 2009 1,

17

dema Kommiorspmo  Mammmm Apyrm  Ofmo
o6opyasane  u oBopya.
‘000 ‘000 aB. ‘000 as. ‘000 Az,
AB,
- 26 141 194 361
- 2 1 @) 1
- 28 142 192 362
- 8 79 41 128
- 14 43 28 85
22 122 69 213
- 6 20 123 149
3ema  Kommrornppo Mammmm Apyrm  O6mo
obopyasame u oBopya.
‘000 ‘000 B, ‘000 aB. 000
AB. AB,
- 2 141 153 296
- 24 41 65
- 26 141 194 361
- - 37 14 51
- 8 42 27 77
8 79 41 128
- 18 62 153 233

Semara, cobcersenocT ma Apyxectsoro, € npeorteHena npes 2009 r. or nesasucHMu
ouennteAn. CrpaBeAAHBaTa CTOHHOCT € Ompeseaena ma GasaTa Ha MOAOBHH akryaAHH
CACAKH, H3BBPIIIEHH HA 11a3aPa, KOATO € KOPHTHPAHA B ChOTBETCTRIIE CbC CHEMHPIKITE Ha

ICMATA.

Hesactpoenara semsa coBeTenoct Ha APyKecTBOTO ce ABPXM ¢ IeA crpouTeactso. Cora.
MCC 40 MHBeCTHITHOHHN HMOTH, 36MATA € KaacHDHINPAHA KATO ,,lIHBECTHIIMOHAN nMOTH

— 36MH W TepeHn”



»CEPAHKA TTPOITBPTYIC” AACHI]

Toaumen ®umancon Oruer
01.01.2010 r.-31.12.2010 r.

6 I/Innecmunonqn HMOTH

Kem 31 Aaexenspr 2010r. HEBECTHIMONHITE MMOTH

3¢MH, KOHTO Ce HaMHpﬂT
HHBECTHHHOHHA IIEA.

18

Ha APYKeCTBOTO BRAFOUBAT CTPRAM H

B Perry6Am<a B’bAFHpHH H C¢€ A"pr{aT CAIHCTBCHO C

[Ipomenu B GarancosuTe CTOHHOCTH, orpasenu B Daaaxca, Moratr aa Gobaar [IPEACTABEHH

KAKTO CACABA:

Basanmcona CIOHHOCT
KoM 1 aayapu 2010 r,

Hosompuaobury akrusu
Hetna meuanBa /(3ary6a)
OT IIPOMSAHA B CIIPABEAAUBA
croifiHocT

Basancosa CTOHHOCT
kbM 31 Aexemspu 2010 r,

Baaamcosa CIOUHOCT
koM 1 sayapu 2009 r,
HosonpraoGurth axtusu
Herna newanBa /(zary6a)
OT UPOMAHA B CHPABEAAHBA
CTOHHOCT

Daaancopa crofimocr
kbM 31 Aexemspn 2009 r.

Has, Umora Huas, amorma  Was. umoru Obmo
- 3¢MH - DOAODpenns - Crpaan
B/y 3eMu
‘000 A, 000 s, “000 s, ‘000 ae.
7028 40 36 265 43 333
475 - 181 656
- (5) (182) (187)
7 503 35 36 264 43 802
Has. Umotn HNus. umors s, Mot O6mo
-3eMu - noA0Gpenna - Crpaan
B/Yy 3emn
‘000 as. ‘OOO AR, ‘000 am. ‘000 as.
6762 46 38044 44 852
1172 620 1792
(906) (6) (2 399 (3 311)
7 028 40 36 265 43 333

CAE:AHHTC CyMH, CBBP3aHH C HHBECTHLIHOHHHTE HMOTH, Ca OTPA3CHH B OT1yera aa AOXOAUTE:

Upuxoan ot Haemu 1 yiparaenme Ha HeABIDKIMH

HMOTH

Kbm 31.12.2010 KoM 31.12.2009
‘000 aB ‘000 aB

4 901 4944

584 210

Ipuxoan ot nposamba AxTuBH, IpeAHasHaYEHN 32

npoaaxta

Baaancosa croiimoct Ha IIPOAIACHHTE AKTHBH,



wCEPAHUKA ITPOITBEPTHC” AACHIL
l'oammer ®uuancos Oruer
01.01.2010 r.-31.12.2010 r,

IPEAHASHAMEHH 38 IipoAakba (487)
Eaexrpoeneprus (10)
Boaa . (3
Teaedbonun &)
3acTpaxoBku (53)
‘Tonaoeneprusa (19)
HoAapbxka Ha acaHcbOpPH (10)
Oxpana (107)
OBe3r1eHKa HA MHB.IMOTH (245)
[Ipeoucnka ma uup.mMoTH -
IpoaXexT MEHHAXMBHT (261)
Aanbr crpasn u Takca cMer (257}
Apyru PasxoAH CBDLP3AHH M HBHECTUIIHOHHH (24)
HMOTH

7 HupectHnun B ABIUEPHH Apy:xecTBa

APY}KCCTBOTO HMa CACAHHTE HHBECTHIIHH B ABIIEPHH ApyrecTsa:

Hwme na Abmeproto ApysxecTeo Kem  yuacrme KoM

31.12.2010 31.12.2009

‘000 as, % ‘000 as.

Cepanxa Ipomrspric Komcyar 65 100 65
EOOA

65 65

8 Hemarepmasnu ABLArOTpaiinN AKTHBH

19

(64)
(20)
7
(8)
)
(23)
(7)
(62)

(3 754)

18

(418)
(343)

yaacrme

%

100

(52)

HCMﬂTCpHaAHPITG AKTHBH Ha Apy}{{ﬁCTBOTO BKAFOHBAT HpHAO6HT AHMIIEH3 H KOPIIOpATHBHA
HAEHTHYHOCT. BaAaHcoBaTa uM CTOHHOCT 3a TERYINHA OTYCTeH IEPHOA MOXKE Aa 6’bAE

TIPEACTABEHA 110 CACAHHA HAYHH!

[Ipuaobu Apyru O6iuo
TH
AHIIECH3H
‘000 as. ‘000 aB. ‘000 Ap.
OruerHa crofinocr .
Caaro kb 1 Aaayapu 2010 . 4 2 6
HoponpuaoGura akTHBi - - -
Caaao xpMm 31 aekemspu 2010 1. 4 2 6
AvopTusanun u obe3nenka
Caaso xpMm 1 aryapu 2010 r. - 1 1
AmopTHsanusa - - -
Caaao kv 31 aexemspu 2010 1. - 1 1

Baaancosa croiimocr KpMm
31 pexemppu 2010 1. 4 1




HCEPAMKA IMTPOITHLPTHUC” AACHL
Toammen ®umanucos OTuer
01.01.2010 r.-31.12.2010 .

IIpuao
Ot
AUIEH3H Apyru O61mo
, ‘000 as, ‘000 as. ‘000 as,
Oraerna croitaoct
Canso xkpm 1 aryapu 2009 r. 4 2 6
Hosompuaoburu akrusu - - -
Caaao x¥bM 31 aexemspn 2009 . 4 2 G
AMoprnsanua u obesmenxa
Canao xem 1 aryapu 2009 . - - -
AMopruzanus - -
Caapao kpM 31 Aexemspu 2009 . - 1 -
Basancora croiinoct xbm
31 aexemepu 2009 1. 4 1 5

9 AxtEBNM OPEAHAZHAYECHH 33 IPoAaKHa

AKTHBHTE ABPAHI 32 IPOAKAGA Ca:

WMmorn 8 tp. Buanm;

Mnoru s rp. Codusn, Posorcku u3Bop Ne 60,

WMot B rp. Baagux;

Mot 8 1p. Codbnn — Cryaenrcku rpaa — crpaaa ,,Bapax”,
ITaoBAmB, Poromxo nroce

[T B rp.Cmoann

M u crpaan B rp.Pyce

VVVVYVYYY

10 Tsproscku n3emanus

Hail-3HaYHMHTE THPTOBCKH B3eMaHnA KoM 31 Aexemspr 2010 r.ca kakTo caeasa:

31.12.2010
‘000 aB

AVDK CTPOH OOA

AHC -2 0O0A

Aann Mmxenepurr EOOA
Amnrea Acenos Kocros
Anocroacka ubpksa
AYCTPOBBATAPUS EQOA
BAEB EOOA, -
Banxcepsus AA -

e e S T G Y

20

31.12,2009

‘000 ar



SCEPAVIKA IMPOITLPTHC? AACHIT
Toanien Pumancos OTtyer
01.01.2010 r.-31.12.2010 r.

Baakarkapnoaem QOOA

Barara OOA

Boea EOOA

boea-Boarapus OOA
Becraurapcka I'pyna Brarapus OOA
Burexe OOA .

Burorra prcspa EOOA
BHEHBH - M EOOA

bCTpanc EOOA

BEKTPOH EQOA

Beuna Menuaxmbar T pym QOA
BMCrpoit EOOA

BHUII CTPOU EOOA

Buaaa Cepsuz EOOA

Teonetic EQOOA

Aanda EOOA

Aexcna Komymaskpeant Boarapus EOOA
Amnana Toaa EOOA,

Amnaa Braa OOA

Aypar Harps .

Axobroiirsp OOA

Eepo Ilpomspra Mennamvbur OOA
3IIAA ASH

3AA Humenepuar OOA
Exaextrra OOA

Hpe Koncyar EOOA

Hao BI' EQOA

Heau Terpos Hsxos

Fsan Paakos ['eopruen
HMn-Ko-Em 780 TOOA,

Hopaan I eoprues Boaenmnuapos
KAP -3 QO0A

Kepamuk et QOA

KenTannp Konmepe 99 EOCOA
KYHH AMC EOQOA

KVCKO EOQOA,

MAMC TPEMAMHI EOOA

MI" CTPOI OOA

Mapwana Hexosa — KABUTO ET
Mobuatea TAA,

o= = =

10
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HCEPAMKA TIPOITBPTHC? AACHIT 22
Toapumen ©ruancos OTuer

01.01.2010 r.-31.12.2010 r.
MMB HMmxenepuur EOOA
MHY EOOA,
HHMAHEA OQOA
Oabepx Menana M6um
[T CTPOM EOOA
Ilaasec — B EOOA
[Taapuo EOOA
TMaamen Aroamunros Koxonuen
[T Ap Em OOA
Pemaxc T'peiia EOOA
Cepanka Ilpomspruc Koncyar EOOA 10 27
Cuama Boarapus EAA - 1

T
et A T - N T Gy

— e
1

Cromana Muaycrpu AA 1

CHC Texuoaorna EQOA 1

Cumernoa QOOA 1

Croa EQOA 2 2
Cynmvexc EOOA 1

Covaur Xoym Bearapus QOA 1

Tpu et Aeser EOOA -

‘T'parc Mapuu Boarapus EOOA 2 2
Tpurnr Kopriopeiir Crpsucac EOOA 26 14
TVPHA - TIETKOB M CHE CA 1 1
OPHUTOAVKC EOQOA,

Qanzen EOOA 3 3
FOpobank V1 Edb Awur Bearapus AA 28 18
359 Bruarapur OOA 1 -

IIpeaocrasenn apascH 153 104

O6mo 363 282

Benukn B3emanus ca kpatkocpouHn. Basancoeata croifnoct Ha TBPTOBCKHTE B3EMAHMA CE
NpHEMa 32 PA3yMHA NPHOANSUTEAHA OIICHKA HA CTIPABEAAMBATA CTOMHOCT.

Benukn  ThproBeckum mo Apyrm  msemanms Ha  ApykecTsotro ca IPETACARHE  OTHOCHO
HHAHKAITUH 34 0De3IICHKA.



HCEPAMKA TTPOITLPTHC” AACHI] 23
Toammrer @rauancos Oryer
01.01.2010 r.-31.12.2010 r.

11 Apyrn Bsemanus
Kem Kbm

31.12.2010  31.12.2009
‘000 am, “000 an.

Baemanna mo mauncaenu Anxsm 18 23
Pasxoan 3a 6paen nepuoan 14 29
Apyru Bsemanus 27 20
Hedmrancosn axtusu 59 72

,
12 ITapuunn cpeacrsa
HapI/I‘IHHTC CPCACTBA BKAFOYBAT CACAHHUTE KOMIIOHCHTH:

KoM KbMm

31.12.2010  31.12.2009
000 as. ‘000 as.

[Mapaunn cpeacrsa B 6poit 1 B Bamx: 597 272
- Omarapcky Acpa 586 256

- eBpo 11 16
Kparkocpounn aemosnta 3000 4 245
- ObArapckd Aesa 3000 2700

- eBpo - 1 545

3 597 4 517

13 Cobcrsen xamuraa
13.1 Axnmomepen xammras

PerncrpupasHuar KATTHTAA HA ApyxectBoto ce cheron ot 650 000 obuxHoBemHH AKIHI C
HOMMHAAHA CTONHOCT B pasMep Ha 1 AB 34 axiia. Beuake akuum ca ¢ HPABO HA ITOAYYABRHE
HA AMBHACHT H AMKBHAQUHOHEH ASA H IIPEACTABASBAT EAHH rAac oT Obmoro chOpanne Ha
AKUHOHEPHUTE HA APyIKECTBOTO.

Kom KoM

31.12.2010 31.12.2009

‘000 ap. ‘000 A,

HaaaaeHr o HATTBAHO nAATEHT AKITHIL: 650 650
- B HAYAAOTO HA TOAHHATA 650 650
- H3ARACHH IPE3 FOANHATA - -
AXKUHMH H3AIACHH H HAIFEAHGC OAATEHH 650 650

OBwo axunw, oropusupany kvM 31 Ackemppu 2010r. 650 650




»CEPAMKA ITPOITBPTHC” AACHIL 24
Toaumuen ®uuancos OTyer
01.01.2010 r.-31.12.2010 r.

COHcbKbT Ha OCHOBHINTE aKL];HOHCpH HA APY}I{CCTBOTO C ITPEACTABCH KAKTO CACABA:

Krm 31.12,2010 Knm 31.12,2009

Bbpoit aknun % Bpoit axnuu %

BM Iponspru MenuasmsmbaT 64 398 92,9073 64 398  9,9073
EOOA

Beceaa Ornnuona Kroacea 578 895 89,0607 578 895 89,060

Maprun [Tetpos Crauxon 6500 1,00 6 500 1,00

Apyrn cprsnuecku ama 207 0,03 207 0,03

650 000 100,00 650 (00 _ 100,00

13.2 TIpemmen peseps

Hpemnituust peseps Ha Apyxecroro e chopmirpan upes emucuata ot 150 000 Bpos npaza,
HSAAACHHM BBB BPDBIKY CHC 3AABAKHTEAHOTO IbPBOHAUAAHO YBEAHMCHHC HA KAITHTAAA HA
Apyxecrsoto. Ilpasata ca nposasenn mo 12,697 fB. Bostko eAHO. Ilpemutianar peseps e
HAMAACH € KOMHCUOHHATA MA MHBCCTHIIHOHCH rmocpeatnk Dyabpoxspe AA, ofcaymsan
EMECHATA.

14 3aemn
14.1 Amarocpounn saemu

Ha 14 maft 2008 r. “Cepanxka Hporsprae” AACHIL ckarousa ofauranionen 3aeM, TIpH
CAGAHHTE YCAOBHS
¢ O6ma romHmasHa crofiHOCT (pasMep Ha OBAHTALOHHHA zaem) - 30000 000
(Tpuaecer muanona) Eepo, pasnpeacaen B 30 000 (Tpuaecer XHASIAK)  Gpon
BesnarwuHl, HOMMEHHM, OGHMKHOBEHH, CBOBOAHO NPEXBBPASEMH, AHXBOHOCHH
ODAHTAIIY, BCAKA EAHA ¢ HOMHHAAHA cToffHocT ot 1 000 (xmanaa) Espo;
*  KymOH — 0.5% (ILecT HAAO B IIeT ACCETH IIPOTIEHTA);
* CPOK AO maAexa Ha obamrarunre — 60 (wrectAecet) Mecena, CUHTAHO OT AZTATA Ha
EMICHATR,
®  AaTa, OT KOATO Tede CPOKa AO MaAeka — 14 mait 2008 r.
® AATH HA MAALIAHHA 33 FARBHEIIA — EAHOKDATHO, B CPOK OT 7 (CeAEM) AHH OT AATATA
Ha masexa, T.¢ He mo-xkbcno oT 21.05.2013r; 32 AnxBenn maamamus: 14.11.2008:.,
14.05.2009.., 14.11.2009;, 14.05.2070z2, 14.11.20102, 14.05.20112, 14.71120112,
14.05.2012e., 14.11.2012:.,14.05.20713.
B cayvai, we damama ia naamane coonadue ¢ nepatomen den, nsasyanemo e ve HIBBPHY 1A HEDEHA
paborien den caed mosa.

»Cepauka Ilpomspruc” AACHLL YHOPaKHH KOA OIIMATA CH 33 IOTACABAHE HA UACT OT
H3AAACHHA OT APymecTBOTO OBAHTAIIHOHEH 3aeM, 336AHO C AHXBEHOTO MAAIIAHE, C MAACHK
14 moemspu 2009 ..

Apyxecrsoro moracu 4 000 000 espo oT raaBHmmata ma nema ot 4 010 000 €BpO, Upe3
NPOIOPIHOHAAHG M3MTAAILAHE HA YAaCcT OT TAABHUIATA #an 133.333 CBPO IpPH ILIEHA OT
133.667 eBpo sa eAma ofAmranusa (CbIAACHO yCAGBUATA TIO 3aeM4, »Cepauka IIponrspric”
AACHL moxe Aa moracu TIPEACPOMHO YACT OT 3aeMa Ha eHaTa Ha 100.25 % 3a 100 % or
TAABHHIIATA),. .



»CEPAMIKA NPOITBPTHC” AACHIT 25
Foaumien ®uHancosOraer

01.01.2010r.-31.12.2010 .

Ha 3 sexemspu 2010 1. ce mposeae ofmo cpbpanne na ofAnranmoneprre Ha »Cepanka
Hpomrsprire” AACHLI, ma xoero 6axa MPHETH TIPOMEHU B yCAORHAT2 TIO HOracABaHe Ha
3a€Ma, KaKTO cAeaBa: 1) yAbAkaBane ma CPOKa AOC ITAACKA HA eMHCHATA, CLOTBETHO Ha
AMOPTHSANHMA Ha TAaBHMIATA ¢ 60 mMecena, mpu samaspame ra  masexure Ha AHXBEHHTE
TMAAIIAHUA HA 14-T0 YHCAO HA M. Malf 1 M. HOEMBPH OT BCAKA TOAHHA HA YABAMCHHA CPOK H
2) OPEAOCTABAHE HAa Bb3MOXKHOCT HA »Cepanka {pomsprac” AACHLL aa VIPAXHABA
HPCABHACHATA B yCAOBHATA HA 33CM2 KOA OILUUSA (RB3MOIKHOCT 32 MPEACPOYHO ITOTACABAHE
HA TAABHHLATA) HE CAMO HA ITAACK HA AMXBEHO MTAAIITAHE, 2 KbM BCEKH EAHH MOMEHT OF
CPOXA Ha OOAHTALIHOHHMS 336eM. APYHECTBOTO A2 MOME Aa TOTACH HPEACPOYHO [AAATA HAM
uacT (Bes orpanudenns B pasMepa i) o1 Hemasekupasus pasMep OT IAABHHLIATA Ha
obanrarmuTe ga nema 100.25 % 3a 100 % TAABHHIIA,

Aaturte 3a maammanma s YADANCHHA CPOK, CA! 32 TAABHHIATA - EAHOKDATHO, B cpox ot 7
(CeACM) AHH OT AataTa Ha masexa 14.05.2018 r., t.e we mo-xwveno or 21.05.2018 r.; 3a
AUXBEHM Maamtanus: 14.71.2013z2, 14.05.2014.., 14.11.20142, 14.05.2015:, 14.11.201 5.,
14.05.20162., 14.11.20162,, 14.05.20172., 14.11.20172.,, 14.05.2018:.

Kenm 311122010 r., menmoracemara gacr or TAABHHIATA 10 ODAMFAIIMOHHHA 3a€M, CAEA
yIpaxHeHaTa KoA oruas, ¢ 26 000 000 espo.

laamannsra mo obAnratmonnma saeM ca HU3BBPINCHH [PH CHA3BAHE HA HIMCKBAHHATA HA
Hapeafa Ne 8 3a Hentpasnma ACTIO3HTAD 34 [EHHH KHEKA U [IpaBmAHMKa Ha Llenrpaatns
AETIO3HTAD.

14.2 Texyma wacr ot HerexymuTe 3aABAMNKETHT

IlosuinTa ,» TEKYIIIA wacT or HETEKYIINTE 3aABANEHEA ce HopMHpa OT paMepbT Ha
AMXBEHHTE IIAAIMAHIA, KOHTO APYKECTBOTO HAMHCANBA O OBAMTRIHOHNIS 3365 H KOUTO
ApyKecrBoTo ABAXKH Ha oGAnrauHOHepnTe. 3aABAKEHHATA HA ApyxectBoTO 32 noracasane
Ha AHXBCHHTE IIAIAHHA CC M3ITBAHABA UPe3 OAHKOB npesos kem LA B cpok ot 4
{(uetupn) paborum aAnm TPEAH AaTaTa Ha masexa 6es Az ce Bpom Aatata ma masexa.
Lenrpaanmsar ACTIO3HTAD IIPEAOCTABA HA APYKECTBOTO KHUIA Ha obAnranuonepnre, xato B
KHHIATA CC BKAIOYBA M H3YHCACHATA CYMA 32 [TAATIAHE KbM BCEKH obauranmonep.

14.3 Tsproscku sapgsrxenna

Kbm KbMm
31.12.2010  31.12.2009
‘000 an, 000 ae,

Aada Tpormrspra Menupnmbar EOOA - 2
BTK AA 2 -
EBH BBATAPHS EAEKTPOCHABASIBAHE AA 3 5
Tonaodukauns Cocra AA 17 21
Cepauxa Hpon"prHc Koncyar EOOA 76 -
HE3 Eaexrpo Boarapus AA 5 2
KawenTi no asancu - O6muna Iomopue - 275

103 304




HCEPAMKA TIPOITLPTHC? AACHLL 26
T'oanen ®unancos OTuer

01.01.2010 r.-31.12.2010 r.

He ca npeactasenn SNPABEAAMBH CTOHHOCTH Ha TBPIOBCKHTE I ADYTH 3aABAMEHUA, TBI
KaTO IOPAAH KPaTKOCPOUYHHA UM XAPaKTEP, PBKOBOACTBOTO Ha ApyxectsoTo cumra, de
CTOHHQCTHTE, 10 KOWTO Te ca TPEACTaBEHN B Dasanca, OTPAasABAT TAXHATA CpaBeAANBA
CTOHHOCT.

15 Ilepconaa
15.1 Pasxoau 3a nepconasa

P23XOAHT€‘ 3a BBh3HAIPANKACHIS Ha TIEPCOHAAA BKAIOYBAT:

Kbm KoM

31.12.2010 31.12.2009

‘000 as. ‘000 an,

Pa3sxoAH 3a 3amaaTn 290 119
Pasxoam 3a conmaanm ocuryposkn 6 6
296 125

152 3aanrxenns kLM mepconaa u OCHTYPHMTCAHH MECTHTYIIHH

HPCAHPHHTHCTO HAMA 3aABANKEHHA KbM IepcoHaAa 1 OCHTYDHTEAHUTE I’IHCTHTYL[HH KbM

31,12,.2009r, m xum 31.12.2010r.

16 Apyru saabasxenua

Kbm Kem
31.12.2010 31.12.2009
‘000 As. ‘D00 Az,
IMoAydenn aemosurn OT KAHEHTH 412 412
Pasueru o 3aCTPAXOBAHE - 13
Apyra 3 69
3aABAXKEHHA KBM ITOAOTYETHH AHLA 1 1
IMpuxoan 3a 6paciuu ITEPHOAN 4 11
420 506
17 TIpuxoau ot NPOAAKOH
Kem Kem
. 31.12.2010 31.12.2009
‘000 az, ‘000 as.
Hpuxoan or nposamba Ha AKTHBH, ABPKAHH 32 npoaaxGa 584 210
IIpuxoaw or vaemu u YIPaBACHHE H4 HEABIKHMH MMOTH 4 901 4 944
Apyru 153 151

5 638 5305




SCERPAMKA INMTPOITEPTHC” AACHLL
lNoauinen Puuancor Oruer
01.01.2010 r.-31.12.2010 r.

18 PasxoAn 3a pBUINHK YCAYIH

PasxoamTe 3a BpHIIHY yeAyrH BRAIOUBAT:

Boaa

Bouumu yeayra — ofiro AAMHHHCTPATHBHHE YCAYTH
[Ipasro obcayxsane

P-AH 32 IpoeKkTHO yrpaBaeHHEe - OLEHKH HAa IMOTH
IpoaxkekT MeHHANMBHT 001

Cuerosoano obcayxpane

3acTpaxoBKn

Taxcu /cvaebumuotapuasum,apyru/

Texyr peMOHT i HOAAPBAEKR OT oI XapaKTep
TomaoceHeprus

Teaeponn

Oautopckn yeayrn

Eaexrpoeneprus

[oaapmixka ACAHCBORH

Oxpana

P-Au 32 npoexrHo ynpasaeume - CMP

3aITAATH i OCHTYPOBKH Ha 0BCAyKBAII HEepCoHAA
Apyru BBHITHY yeAyTH

19 ®unancosu pasxosm u GEAAHCOBH HPHXOAH

27

Kem KoM
31.12.2010 31.12,2009
‘000 an, ‘000 am.
3 7
203 79
30 29

- 2

- 418

30 36

53 51

19 12

5 9

19 23

9 8

3 20

10 20

10 7
107 62
53 71
574 306
24 83
1152 1243

(DI’IHaHCOBHTC PasxXoAmM 3a IIPEACTABEHHUTE OTYETHH HGPHOAH MOTAT A4 6’bAaT aHaAI-ISHpaHH

KaKTO CACABA.

PasxoAM 3a AHXBH 1O ODAHTAINOHEH 3aeM
Apyru pHHAHCOBH pasxoAn
DUHANCOBH PAa3X0OAH

.

Kbm Kbm
31.12.2010 31.12.2009
‘000 aB. 000 aB.
3305 3783

4 5

3 309 3788

(DHHaHCOBHTC HPI/IXOAI/I 3a IPEACTABCHHTE OTYETHH HCPHOAI/I MOMKE A8 CE aHHAPISI’IpaT KAaKTO

CACABA!

Apyri punHancoOBH IIPHUXOAH
[IpuxoAH OT AMXBH OT HapH ¥ HAPHYHH eKBHBAACHTH

Ounancosyu NPAXOAH

Kou KM
31.12.2010  31.12.2009
000 am, ‘000 am.
165

193 973

193 1138
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20 Caeaxm CbC CBPBP3aHH AHNA

CB'bPBaHI/ITe AHIIA HA Apy}KEC’I'BOTO BKAIOYBAT CAHO ADBINEPHO APYXECTBO H KAWOYOB
YIIPaBACHCKH TMMEPCOHAA.
TpﬂHSaKJ.Il/IPITe CbC CB!”bPBﬂHH AHIIQ HE €A H3BLPITBAHN HPH CITEIHAAHH YCAOBHAL.

20.1 CaeAkH ¢ ABIEPHM OPEANPHATHA

Kopm Kum
31.12.2010 31.12.2009
000 as. ‘000 aB.

[Ipoaax6a Ha ycayru
- npoaaxoa na yeayru Ha Cepanra [ponsprrc Koncyar EOOA 121 43

121 43

20.2 CaeAKkHM € KAFOUOB YHPABACHCKH EPCOHAA

KaArouosus yripaBaeHCKH ITEPCOHAA Ha APYKecTBOTO BKAIOUBA YAeHOBere Ha (UbBETA HA
AUPCKTOPUTE. DBD3HATDOKAEHHATA HA KAIOUOBHA YIPABAEHCKM I[IEPCOHAA BKATOUBAT

CAEAHHTE Pa3XOAH:
KoM KM

31.12.2010 31.12.2009
‘000 as. 000 as.

Kpa'rKocpquH BL3HATPAMKACHIIA

3amaaTi 290 119
PazxoAH 3a COLHAAHH OCHTYPOBKU 6 6
OO0110 KPATKOCPOYHH BL3HATPAKACHHIS 296 125

21 Ileam m HOAMTHKA HA PHKOBOACTBOTO II0 OTHOWUIEHNE YIIPABACHHE HA PHCKA
.

BCACACTBI/IC HA HM3IIOA3BAHCTO Ha CIJI/IHﬂHCOBH I/IHCTPYR\{EHTH APY}KECTBOTO € M3A0MEHO Ha
na3apeH pHCK H HO—KOHKPGTHO Ha pI’ICK or HpOMEHH BBB BaAyTHHH I{pr, AUXBCH pI’ICK,
KAKTO M PHCK OT NIPOMAHATA HAa KOHKPETHH IIEHH, KOETO CE€ ABAXKH HA OICPATHBHATA U
HMHBECTHITHOHHATA ACHHOCT Ha ApPYKecTBOTO. YTIpaBA€HHETO Ha pHCcka HAa Apy)ecTBOTO ce
OCBIHECTBABA OT L[CHTpaAHaTﬂ B.AI\-IHHHCTPHL[I/IH Ha APY}I{QCTBOTO B C"prYAHH‘{CCTBO C
C’bBeTa H# AHPCKTOPHTC. HPHOPHTCT Ha p’bKOBOACTBOTO C Al OCHFYPH KpaTKOCpO‘IHHTﬁ "
CpﬂAHOCquHH HRPH‘-IHI/I HOTOIH, KATO HAMAAN F3IAATANETO CH HA pI/ICK. A’bAI‘OCpO‘IHHTE
qDI/IHaHCOBH HHBECTHILIMH CC praBAHBaT, TAKA Y€ Ad HMAT AT:AFOTPHEIHH B'bSBpaLLIaCI\{OCT.
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Hafi-3smaurmnTe pHHAHCOBU PHCKOBE, Ha KOHTO € H3AOKEHO APYHecTBoTo, ca H3bpoeHH
MO-ACAY.

21.1 Baayren puck

Io-roAsmata wacT OT caeAkHTe Ha APYMECTBOTO Ce OCBIIECTBABAT B OBATAPCKH AEBA.
Tpamsawin #a  ARYKECTBOTO, AGHOMHHHDAHH ITbPBOHAYAAHO B €BPO, HE H3AATAT
ApyxecTBOTO Ha BAAYTEH PHCK.

21.2 Auxsen puck

IloAnTrkaTa Ha ADYECTBOTO € HACOHMEGHA KbM MHHMMH3HPAHE HA AMXBCHHS PHCK IPH
ABATOTpaliHO QHHAHCHpaHE. 3aTOBA ABATOCPOYHHTE 323¢MH €4 OGHKHOBEHO C (PHKCHpPAHH
AHXBEHHU NPOLEHTH.

213 KpeauTen puck

HMsaaraneto Ha ApyxecTBOTO Ha KPEAHTEH PUCK € OTPAHMYCHO AQ pasnMepa Ha DasaHcoBaTa
cToiiHOCT HA (PHHAHCOBMTE AKTHBH, [IPU3HATH KbM AaTaTa Ha DaaaHca,

ApyHecTBOTO PEAOBHO CACAH 33 HEM3I'bAHEHHE HA 3AAbAKCHHATA HA KAMEHTHTE U Ha APYTH
KOHTPAareHTH KbM ApYH{CCTBOTO, YCTaHOBEHH HHAHBHAYHAHO HAW Ha TPYIIH, H H3IIOA3B4
Ta3u HHQOPMAITHA 32 KOHTPOA HA KPEAHTHHSA PHCK,

PBKOBOACTBOTO Ha APYMKECTBOTO CYHTA, W€ BCHYKH TOPECTIOMEHATH (DHMHAHCOBH aKTHBH,
KOHTO HE ca OMAM 0DE3LEHABAHM IIPE3 IIPEACTABEHHTE OTYCTHH IIEPHOAH, €A (DHHAHCOBH
AKTHBH C BHCOKA KPEAHTHA OIICHKA, BKAIOUHTEAHO H Te3U, KOUTO Ca ¢ HACTLITHA ITAACK.

APY}KCCTBOTO HAMA 0663H€‘{6HHH, ADPHAHH KATO TapaHITHA 34 CpHHﬂHCOBHTC CH AKTHBH.

Ilo oTHOIICHME HA THPrOBCKHTE H APYTH B3eMaHHA APYKECTBOTO HE € H3AOXKEHO Ha
3HAYMTEAEH KPEAHTEH PHCK KbM HHTO EAHH OTAGAGH KOHTPAareHT MAM KbM IPyna oT
KOHTPATEHTH, KONTO HMAT CXOAHH XaPakTepHCTHKH. KPEAHTHHAT PHCK OTHOCHO INAPHYHH
CPEACTBA H APYTH KPATKOCPOUHH (DHMHAHCOBH AKTHBH CE€ CYHTA 33 HECDIIECTBEH, THIH KATO
KORTpareHTUTe ca OaHKM ¢ A0Dpa pemyTalHA [ BHCOKA BBHIIHA OLIEHKA HA KPCAUTHH
peiTHAT,

214 AuxsupcH puck

ApyxecTBOTO IOCpella HYMAHMTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACAH
HAALAHHEATA 110 ITOTACHTEAHHTE IIAAHOBE HA ADATOCPOYHHTE (DHHAHCOBHM 3aABAXKCHUI,
KAKTO M H3XOASNIUTE ITAPWYHH IIOTOIM, Bb3HUKBAILM B XOAA HA ONCPATHBHATA AEHHOCT.
HyxauTe OT AHKBHAAN CPEACTBA €& CACAAT 32 PAZAHUHHI BPEMEBH IEPHOAH —€XEAHEBHO H
©KECEAMHYHO, KAKTO H Ha 0a3zaTa Ha 30-aHepHM nmporHosn. Hyxanre OT AHKBHAHH CPeACTBA
B ABATOCPOUCH ITAAH — 3a reproAr o1 180 u 360 A, ce OIPeAeAST MECEIHO,

Apyxectsoro Apprxu napH B Opol, 3a Aa ITOCPEIa AMKBHAHHTE CH HYXAHM 34 IEPHOAH AO
30 anm. CpeAcrBa 3a ABATOCPOMHITE AMKBHAHM HYMAH C€ OCHIYPSBAT UPE3 34CMH B
CHOTBETHHS PasMep H IPOARKDGA HA ABATOCPOUHH (DHHAHCOBH AKTHBIL



H»CEPAVIKA ITPOITBPTHC” AACHIT 30
Foamuer @urancos OTuer

01.01.2010 r.-31.12.2010 .
22 TloanTHKA H UPOICAYPH 32 yIPAaBACHME HA KAIIHTAAA

HeanTe Ha APy®ecTBOTO BBB BPDB3KA C YIIPABAGHIE HA KATTHTAAR CA:

. A2 OCHTYPH CHOCOBGHOCTTA Ha APYKECTBOTO A2 IIPOABAXH AR CBITECTRYBA  KATO
AEHCTBAIUO IIPEATIPHATHE U

. A4 OCHTYDH 8ACKBATHA PEHTADHAHOCT 34 AKLMOHEPHTE.

KATO OIPEACAS IIEHATA HA IIPOAYKTHTE H YCAYIHTC CH B CHLOTBETCTBHE C HHBOTO HA PHCK2,

IIPH CHA3HABC Ha HOPMATHBHHTE H3IHCKBAHH,

23 CoOmrua caea aaTara Ha 6aranca
B’BS QCHOBA HA HAITHTE 3HAHMA, HS €A BBIHMKHAAN C’b6HTI’L‘I CACA AATATA HA H3TOTBAHE HA

Banamnca, KOHTO OHXA H3UCKAAH TPEH3YHMCAABAHE HA HAH OTIOBECTHBAHC B TOPETIOCOUEHHTE
(bHHAHCOBH OTYETH.



