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OT‘IGT 3d CbeIHaHCOBOTO CbCTOSIHHCEC

IToacnenns 01-03.2010 2009

‘000 as. ‘000 as.

Axrusn
Herexymu akrunu
Senst, MALLIHI, CBOPBACHII 1T 0DOpyABaHE 5 228 248
HMusectuiimonnn morn 6 43 333 43 333
Hemarepnasnm akrupn 8 14 17
Pasxoan 3a mpuaobusame na AMA 33 33
AKTHBH ITO OTCPOYEHIT AAHBII 1 1
Herexym aktusn 43 609 43 632
Texymm akTunn
AKTUBH, TPEAHA3HAYCHI 32 TPOAAKDA 9 3469 3476
Tbproscki Baenarns 10 124 151
Apyrir Baenmanms 11 456 224
[apm 1 napiynan ekBuBasenTz 12 5573 4 591
Texyrn akrisn 9623 8442
O06110 axTHBI 53 232 N 52004)

Hsrorema: bt (&)A\l’
(Crr\@nallena)

Aara: 20.05.2010r.

Hsmbanuresen Aupexrop:

@ﬁ:}dx;}ﬁ T()Tem[)/
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Oryer 32 buHancoBoTO

CoGcrBen xanmraa

Aximonepen karmraa

[penuen pesepn

Hepasnpeaeaena newanta / (Hatpyrmana saryba)
Tekyma neuan6a/(3ary6a)

O6mio cobersen kanuraa

ITacusn
Herexymmu nacusu
AbArocpounn saemu
Herexymur nacisn

Texymu nacueu

Texywa vact or HETEKYILNTE 3aAHAKCHHS
T'bprobekn saabaskens

A2HBYHIT 3aABAKEH TS

3aABAKEHHS KDM HIEPCOHAAA IT OCHIYPHTEAHT
HHCTHTYLUTIT

Apyrn saxbaxkers

Texyiu nacusn

O61mo nacunn
O6umo cobersen xamm

N

H3rorsua: \ N
(CHHT\(’LAB\JHEB'&)
\‘\

'ﬂr\ " I1aCHBH

Aara: 20.05.2010r.

HUznrsanuresen AUpeKTOp:

CbCTOSAHHUEC

ITosacrennsn 01-03.2010 2009
‘000 as. ‘000 as.
13.1 650 650
13.2 1 861 1 861
(2646) 303
113 (2 959)
(23) (145)
14.1 50 852 50 852
50 852 50 852
14.2 1241 426
14.3 329 309
333 104
15.2 65 8
16 435 520
2403 1 367
53 255 52 106

53232

ri

52 074

@1&1& Toresa)
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OT4er 32 BCEOOXBATHISI AOXOA

ITpuxoan

Pasxoan 3a maTepuaan

Pasxoan 3a pbHIIHI yeAyTH

Paszxoamn 3a nepcomnana

Pasxoan 3a amoprusatu na HedprHancosm akTHBI
ApyTi pazxoan

CebecroiinocT Ha IPOAAACHIITE CTOKI It APYTTI
KPATKOTPAITHN AKTHBII

Oneparnsna neuasba / (3ary6a)

PuHAHCOBH PasxOAN
PuHAHCOBH NPUXOAI
Ilewaa6a / (3aryba) mpean sanbiu

PasxoAlr 3a AaHDBII, HETHO

Ileuaaba/(3ary6a) 3a roamnara

Apyr BceobxBaren A0X0A

AaNBK BBPXY AOXOAQ OTHACAILL CE 32 KOMIIOHEHT Ha
APYIHS BCEOOXBATEH AOXOA

Apyr BceoBxBaTen AOXOA CACA AAH DI

O6m BceoGxBaTen AOXOA 3a mepIoAa
f

HMarorsua:

(CIﬁ'I~K1§AB auena)

Aara: 20.05.2010r.

IToacuenne

17

18
15.1
5,8

20
20

Hsmbanureaen aupexrop:

01-03.2010  01-03.2009
‘000 am. 000 s,
1216 1251
©) 8)

22) (166)
(209) (70)
(26) (20)
(71) (82)

6) -

873 905
(816) (955)
56 274

113 224

113 224

113 224

caasa Torena)
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Otr4er 3a mpoMenure B cOBCTBEHIS KaTHTaA

Bewukn cymu ca s ‘000 ap. Ocnoeen  ITpemuen Apyrn  Hepasnpe-

KaluTas peseps pesepsn Aeaena
meuasba

Caapo xem 1smyapn 2010 r. 650 1861 (2 646)

Pasnpeaeaenire na nevasBara:

-~AHBIIACHTIT

-ApyTH

PHHAHCOBH HHCTPYMEHTII Ha

pAasmoAOKeHIIe 32 IposaKdA:

- mevaaba /(3ary6a) npusnara

AHUPEKTHO B COOCTBEHIA KATTHTAA

- IPEXBBPACHI KbM reuanta mann

3aryoa NpI npoAaKoa

ITeuan6a 3a neproaa 113

01.01 - 31.03.2010 r.

06110

KarmurTaa

(135)

113

Apyr BceobxBaTen AOX0A

Caapo xnm 31 mapr 2010 1, 650 1861 (2 534)

Hsrorsua; \
(CH}}\K}AB auena)

Aara: 20.05.2010r.
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Oryer 32 HAPUYHUATE IIOTOITH

Oneparusna Aeiinocr

IMocrpnaenna oT kanenTI

Iaamanis kpar aocTany

[Taamanms kem IEPCOHAA 11 OCHTYPHTEAHH HHCTIHTYII
[Taarmanms 3a aamsron

ITaaTeHn GaHKOBI TAKCH 1 AIIXBI BbPXY KPATKOCPOYHI 3aeMIT 34
0BOPOTHH CpeacTBa

ApPYyri nocTbriAe I/ ITAAIAHTIL OT OTIEPATHBHA ACHHOCT

Heren mapnyen norox ot OTIEPATIBHA AefTHOCT

Husecrnnnonna aeiinocr

lpuaobisane na mior, MALIIHIL, CHOPBKEHI 1 000pyABane
Iocrbriaenns or HPOAAKOA HA HMOTH, MALIITHII, CHOPBHKCHIA I
obopyasare

TToayuenn anxprr

Heren napusen norok or nusectinuonna AefiHocTt

Dunancona Aeiinoct

IMaamanis no 6aHkoBIT 1 OOAHTAIIIOHHIT 32EMH
Herten naprruen norox or dprrancosa aefiHocT
Herna npomsana s NMapH U DaPHYHH €KBUBAACHTH

nﬂpll IT HAPITYHIT €EKBHBAACHTH B HAYAAOTO HA TOAITHATA
Hapn H DAPDHYHH €eKBHBAACHTH B Kpasa HAa TOAHMHATA

“‘;
i&u '
(CII}}\K_J;’;)\B a‘IéBa)

Aara: 20.05.2010r.

Hsrorena:

M3subanuresen Aupexrop:
(Acericaana Toresa)

IMoacuenus (01-03.2010 01-03.2009
‘000 aB. ‘000 aB.

1 555 1584

(266) (330)

(149) 42)

(174) (106)

0 0

2 1

967 1106

5 3) (2023)
5,19 16 -
2 328

15 (1695)

i (1907)

i (1907)

982 (2 496)

4591 18 320

12 5573 15 824
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Iloscuenanus

1  Ofma uagopmanus

Apyxectsoto ,,Cepauxa ITponspric” AACHII nva 3a ocHOBHA A€ITHOCT IHBecTHpaHe
Ha HﬂquHI‘ITC CPCACTBEI, HH6PHHII ‘IPGS H3AABAHC HA INCHHH KHIDKA, B HCABIKMMIT HMOTIT
/CCI\'EOPHTHSRLLIIH HAa HCABFHCHMIT IL\{OTH/ HOCPEAC'I'BOB'[ MTOKYIIKA HAa HPHBO HA CO6CTBCHOCT
II APYTH BEIIHH NIPaBa BHPXY HEABILKIIMH IIMOTIH, H3BBPIUBAHE HA CTPOEKII 1T MOAOOPEHHA
B TAX, C LleA IPEAOCTABAHETO HM 33 VIPABACHIE, OTAABAHE ITOA HAEM, AM3HHI, apPEHAR
n/uan nposakbara miL

»Cepanka  Tlpomspruc”  AACHILL e  akiHOHEPHO APYKECTBO  CBC  CHELMAAHA
HHBECTHILIONHA LeA. ApyxkecTBoTo € yupeaeHo Ha 01 aexemppir 2006 r. 3a Heorpanmuen

cpok. Yupeaureau ca ,, KOHTPAKT CO®HA” OOA, u 3IIAA ,,A3H1 — OBIITO
3ACTPAXOBAHE™.

ApyxectroTo e prucado B Thprosckna perncrep ¢ PEHIEHHWE Nel or 8.12.2006 r o
.a. Ne14841/2006r na CI'C.

CeaaAHIie H aspec Ha yopaBaeHHe Ha ApyxectoBoTo e Penydatka Boaraprs, rp. Codonsa
} 3 $
va. ,, KepraHrpascka” Nel9.

ApyxectsoTo ce mpeacTaBassa oT Maptun Iletpos Crankop — [Ipeaceaatea na Cosera ma
anpekropute u  Aecncaasa Xpucrosa Torepa — FambAHHTEAGH AHPEKTOpP, 3a€AHO I
NOOTAEAHO.

ApYKECTBOTO HMA EAHOCTEIEHHA CHCTeMa HA yrpaBesnse. OpraHuTe Ha YIPABACHHE HA
ApyxectsoTo ca Obio cpbpanne Ha akunoHepnTe 11 ChBeT Ha aupexropure. Yaenosere
Ha CbBeTa Ha AHPEKTOpHTE CA:

e Aecncaasa Xpucrosa ToTesa;

¢ Mapruu [lerpos CTaHKOB;

¢ TFaena Beauxosa Hukoaopa.

MapTir Tlerpop Crankop nputexapa 6 500 Opos akINN OT KAITHTAAA HA APYKECTBOTO.
OcTtanasnTe yaeHoBe Ha CA He IIPHTEKABAT AKIIHH HA APYKECTBOTO.

C Pewsenme Ne 45 — ACHILL or 17.01.2007 r. ma Kommucrara 3a dorrHaHcoB HaA30p
APYXECTBOTO IOAYYRBA AHIIEH3 3a H3BBPIIBAHE HA ACHHOCT KATO APYKECTBO CbC
CIIeLIMAAHA ITHBECTULHOHHR [[EA — CEKIOPHTH3ALMA HA HEABIDKHMH HIMOTIL

Kamrraast na ,,Cepauxa Iponsprac” AACHUIL e 650 000 aesa, emuThpanir ca
650 000 obmxHOBeHHH OE3HAAHNYHH aKHIHHM C IIPABO HA TAAC, C HOMHHAAHA H €MHCHOHHA
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cTOHHOCT 0T 1 AeB BeAKa eAHA. AKIHIITE Ha APYIKECTBOTO €A PETTICTPIPAHIL HA ,,BbArapcka
®onacsa bopea — Codpus™ AA.

Bopxy ApykecTBoTO ynpamHspa xomtpoa Beceaa Ormnosa Kioaesa, kofro npako 1
Henpsako upes ,,BM Ilponbpt Menuaxabar” EOOA, 4niito eAHOAMEH cODCTBEHHK HAa
KaHHTaAa €, ApHTexkana obimo 643 293 Gpos akumm, npeacraBassarr 98.9682 % or
KanHTaAa 1 or raacosere B O0moTo cnbpanue Ha “Cepanka [lporrspric” AACHILL

Ha 14 aafi 2008 r. “Cepartka [Iporrspruc” AACHIT ckaroun ofanTaioHed 3aem, ¢ obia
HOMITHAAHA CTOHHOCT (pasmep Ha obanrarmonHus 3aeM) - 30 000 000 (rpuaecer muanomna)
Espo, pasnpeaeaen B 30000 (1pmaecer xHAfAI) OpoA Oe3sHaAMMHN, TOHMEHHT,
ODHKHOBEHH, CBODOAHO IPEXBBPAAEMH, AHXBOHOCHH ODAHTAIlN, BCAKA EAHA C
nomirHaaua crofiroct ot 1 000 (xnasaa) Eepo. Kynonsr e B pasmep ma 6.5% (wecr wiso n
TeT AECETII LIPOLIENTA) M CPOK AO Maaewka ra obamrammre — 60 (wecraecer) mecerna,
CUHTAHO OT AATATA HA eMicHATA. AaTa, OT KOATO Tede cpoka A0 maacxka € 14 mait 2008 r.
AarHTe HA DAAIIAHHA: 33 TAABHHLIA — EAHOKDPATIIO, B CPOK OT 7 (CEAEM) AHH OT AATATA Ha
maseika, T.e He no-kbcHo oT 21.05.2013r; sa  anxpenn mnaamtamm:  14.77.2008:,
14.05.200%., 14.11.2009:, 14.05.2010c., 14.71.2010z, 14.05.201 12, 14.112071 12, 14.05.20122.,
14.11.2012:,14.05.2073.

* B cayuat, we damama a naangate coonadie ¢ Hepavonen e, nAGHANEID 1ge (e uIGEPI 1A NBPEUR
pabomen dex caed mioaa,

2 Ocnona 3a H3TOTBAHE HA KOHCOAMAHUPanua (PUEAHCOB OTUET

MeXAUHHHAT KOHCOAHAHPaH (DIMHAHCOB OTYCT HA ApYKECTBOTO ¢ H3IOTBEH B
cboTBeTcTBIE ¢ MeKAYHAPOAHNTE  cTaHAApTH 33 chunarcosn  orvern  (MCPO),
paspabotenn w nybamkypanu oT CbbeTa 1O MeKAYHAPOAHH CUETOBOAHH CTAHAAPTH

(CMCC) 1 mpurets o1 EC.

3 Ilpomenm B CHETOBOAHATA IIOAMTHKA
31 OOmm nosoxenns

CAeAHNTE HOBH H3MEHEHHA HA CTAHAAPTH H PAassCHEHIA €A 3aAbANKITEAHI 32 IBPBIH ITHT
3a (PHHANCOBATA TOAHHA, 3ar04Bama Ha 1 syapn 2008 1., HO KLM MOMEHTa He ce OTHACHT
A0 AefiHOCTTA Ha ApyxrecTBOTO:
e KPMCOO 11 MCPO 2 I'pyma # TpaH3AKUHH CbC cODCTBEHH akiTn’
* KPMCOO 12, KoHLecHOHHII AOTOBOPII 34 IPEAOCTABAHE HA YCAYIH
¢ KPMCOO 14 ,MCC 19 Orpanmnvenne Ha akTHBATE Ha [TAAHOBE C AEIHIPAHN
AQXOAM, M3MCKBAHUA 32 MIHIMARAHHE (DOHAOBE H TAXHOTO B3aUMOAEICTRIIE”
¢ Ilsmenenna 8 MCC 39 , PuuancoBy HHCTPYMEHTH: NPH3HABAHE H OLleHABaHe” o
MC®O 7 ,DuHaHCOBH HHCTPYMEHTH: OIMOBECTABAHE”, NyOANKyBaHN mpe3
okromepu 2008 r. Tlopaan H3KAIOYHTEAHHTE CBTPCCCHHA HA  CBETOBHHTE
dumancosn masapu npes tpetoto Tpiecedne Ha 2008 r. CMCC nossoassa Ha
APYKECTBATA AA TIPEKAACH(HIIHPAT (PHHAHCOBH AKTHBI CHIAACHO H3MEHEHIIATA
perpocrekTrano ot 1 roam 2008 .
Ilperaea na cramaapTuTe M pasfACHEHHATA, NPHAGKIMI 3aABAKHTEAHO 32 APYKECTBOTO B
OBAEIIN ITEPHOAH, CA IPeACTaBeHl B [ loAcHenue 3.2,
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3.2 Crampapru n paszacmedns, KOuTO He ce npHAArar o1 Apy>kecrBorTo

Kon AaTaTta Ha OAO6p€HII€TO Ha TO3I q)HHﬂHCOB OTHET, HAKOI HOBIY CT‘E!H/_\apTII,
H3MCHCHIA 11 pﬂBHCHEHI'IH Kb C’b[]_[eCTB}'BﬂH.[II CTZ!H;_\,‘EIPTII ca H)T6AI-1KY]321HII, HO HE Ca
BAE3AII B CHAA IT He ca DAl HPHAO}I{CHII oT HO-pﬂHHﬂ AaTa OT Apy}KCCTBOTO.

P'bKOBOACTBOTO OYaKBa, Y€ BCIHYKI HOBOBBBEACHIIA IIIe 6'17AHT BRARIYCHI B CYETOBOAHATA
IIOAHTTHKA HAa Apy}KCCTBOTO 33 II'BPBHA OTYCTEH IIEPHOA, 3aIIOYBALLL CAEA AATATA, OT KOATO

TE BAM3AT B CHAZ I He B"b3HaI\ICpHBﬂ Ad TIPHAAra Te3IL OPOMEHH OT 110 — pﬂHHﬂ AATA.

I’IHCiJOpMHL[HH OTHOCHO HOBIL CTHHAHPTH, H3MCHCIIHA I I)HSHCHCHI'IH, KOIITO CE OYaKkpBa AA

HMAT ePeKT Bopxy (hHHAHCOBHTE OTIETH HAa APYKECTBOTO € TIPEACTABEHA TTO-AOAY:

¢ MC®PO 8 ,Oneparusun cermentir”, MCPOQ 8 samens MCC 14 HOTUHTAHE 11O
CErMCHTH” I H3MCKBA ,,MCHHAKBPCKI MOAXOA”, cropea koiiTo nHudOpMaIATA 32
CerMEHTHTE ¢ IPEACTABEHA Ha ChIIAaTa 0433, KOATO €& H3TOA3ZBA 32 IIEAITE Ha
BBIPCIIHOTO OTvnTane. OvakBanuar cchekt sbpxy PHHAHCOBITE OTYETH BCE OLIE

ce ﬂHﬂAHSI’Ipﬂ oT p'bKOBOACTBOTO HA APYHECTBOTO.

¢ MCC 23 {smenen) ,,Pasxoan mo saemu”. Topa namencune e e OPHAOKHMO 32
APYHECTBOTO, TBH KATO KbLM MOMEHTA PASXOAUTE ITO 3aEMH HE OTIOBaPAT Ha
KPUTEPHNTE, KOMTO TPAOBA A2 CE CIIA3BAT [IPH NIPH3HABAHE HA AHXBEHIITE PasxoAH
KaTO KOMITOHEHT Ha ceDecToiHOCTTa Ha [IOCTPOEHI OT HPEAITPHATHETO AKTHBI OT

HMOTH, MAINITHEH, C”JJOP"b}KEHHH H OGOP}’ABHHQ.

* MCPO 2 (usmenen) ,llaamiade Ha 6Gasara Ha awimpu’. PbrkoBOACTBOTO HA
APYKCCTBOTO HAMA H HE IIPEABIDKAA IBIAAIIAHETO HA BBIHATPAKACHIA IIOA

(bopma‘ra HA AKIIHIT A OITILIIIT 34 HPH,L\O6I'IBHH€ HZ AKITITH.

* MCDO 3 (usmenen) ,,Busmec xonmbunaumn” u TPOM3THYAIIIITC H3MEHEHNA HA
MCC 27 ,Koncoananpanu n IHAUBHAYaAHH <prHancosn otuern”, MCC 28
SHmBectnnun B acommupann npeanpumrua’, 1 MCC 31 | Asgsose B cLBMecTHI
OPCATIPUATHA”, B CHAA 34 ON3HeC KOMOHHALIH., PBKOBOACTBOTO IpereHasa
BB3ACHCTBHETO  BBPXY  APYAKECTBOTO  HA  HOBITE  M3IICKBAHIA  OTHOCHO
CHETOBOAHOTO OTYHTAHC HAa IPHAODHBAHUN, KOHCOANAAIMA [ OTYUTAIE HA
ACOUMHPAHIT  OPEANPHATHA BbPXY (DIHAHCOBMTE OTYETH Ha APYIKECTBOTO.

A,pyﬁ(ﬁCTBOTO HC HpI-'ITe}I{aBﬂ CbEBMCCTHH I ACOLIMHPAHH HPEAHPHHTIIH.

e MCC 1 (smeHcH) »llpeacrassie Ha prmancoBu orueTn”. PBKOBOACIEOTO ¢
paspaboTHAC (PIIHAHCOBM OTYETH ChIAACHO OPOMEHEHHTE M3NCKBAHHA 32

OIIOBECCTABAHE B TO31I CTHHAHPT.

* MCC 32 (namvenen) ,,OUHAHCOBH MHCTPYMEHTIL OIIOBECTABANE I npeacTaBane” o
cvoTBETHHTE H3meHeHuA na MCC 1, IIpeacrassne na tbuEaHCOBH oTUeTH”, B CHARQ
32 TOAMINHE [TEPHOAN, 3aIOYBATIH HA HAH cAcA 1 auyapu 2009 r. Tean mponenn
HE €A HPHAOMHMII 32 APYKECTBOTO, ThIH KATO TO HAMA HHCTPYMEHTII C IIpABO HA

BpbIIAHE.

* KPMC®O 13 ,ITporpaMil 3a AOAAHE KALEHTH”, B CHAAZ 34 FOAILIHH TTEDHOALL,
samousalu Ha wart caeA 1 roan 2008 r. Apywectsoro ne mpraara mporpaMi 3a

AOAAHOCT HA KAUEHTHTE.
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e KPMCOQO 16 Xeaxnpane Ha HETHA HHBCCTULHA B YYKAECTPAHHA OHEPALHS, B
CHIAR 32 TOAMNIUHH TEPIIOALL, 3armouBaiyr Ha man caes 1 oxroamspn 2008 r
ApyKecTBOTO HE [IPHAATA XCAKHPAHE HA HUBECCTHINH B 4yIKACCTPAILHIT ONEPALIIIL

Basupalikil ce Ha NPHAATAaHUTE CYETOBOAHII IOAHTHKH, PhKOBOACTBOTO Ha APYKECTBOTO
HE OYaKBa 3HAYHTCAHO OTPAXKEHIE BBPXY (PIHAHCOBHUTE OTUETII HA APYHKECTBOTO CAEA
BAII3AHETO B CHAA HA NPOMEHHTE B CTAHAAPTIITE 1T HOBHTE CTAHAAPTH M PA3ACHCHUATA.

4 CueroBOAHA IIOAHNTHKA
4,1 O0mu moAOIKEHAA

Halt-agaunsMnTe CHCTOBOAHH TTOAIITHKIT, HPHAHI‘aHH IIpH H3rOTBAHCTO HA TE3H CpIIHaHCOBH
OTHICTH, Ca IIDEACTABEHIT TO-ACAY.

@ HHAHCOBHTE OTYETII CA [[3TOTBEINI [IPH CIA3BAHE HA MPHHIMITITC 32 OIEHKA 32 BCEKH BHA
AKTIIBIL, ITACHBH, MPHXOAH I pasxoal cbraacHo MCPO. Basure 3a olleHKa ca ONMOBECTEHII
HOAPOBHO  IIO-HATATBK B CUCTOBOAHATA IOAMTHKA KbM  (DITHAHCOBITE — OTYETH.
DUHAHCOBUTC OTYETH €4 U3TOTBEHII IIPH CrasBaHe HA NPIHLHIA — HA ACHCTBAIIO

Hpe;_\HprIHTHC.

CAC,:_\,B'& AAd Ce OTGEAE}I{I-'I, e HPH II3TOTBAHCTO HA HPGACTEIBCHHTC CPIII-I'ZEIICOBH OTYUCTH Ca
H3IMOA3BAHN CUYCTOBOAHIY OHEHKH H AOIIYCKAHIIA. B'preI(II e o Te Ca 623HpaHII Ha
I'IH(bOpMﬂL[IIH, npeAoCTaBeHa Ha PEBKOBOACTBOTO  KbM AaTaTa Ha  H3rotTBiIHE HA
(pI'IH'ElHCOBH'l‘e OTYETH, PCAAHHTE pESYATaTH MOTAT Ad CC PHBAI'I‘I?!BEIT OT HalIpaBEHHTE

OITEHKH H AQMYCKAHEHA.

4.2 HHBeCTAIMH B ABIICPHH APY>KECTBA

/,\LI,U,CpHH ca Te3W APYKECTBa, KOWTO CC HAMHPAT IIOA KOHTPOAa Ha Apy}l{(:(:T‘BOTO.
KOHTPOA’I)T BBPXY ABIUCDHIITE APYKECTRA CC M3PA3ABA BbB Bh3MOMKHOCTTA AQ CE PBPKOBOAH
cpHHaHCOBaTa M ONCPATHBHATA IOQAHITHKA HA ABIIEPHOTO APYMKCCTBO Taka, €€ A3 Ce
HM3BAFYAT H3TOAH B PE3YATAT HA AEHHOCTTA MY, B camocToaTearnTe c[)nHaHCOBII OTYETH Ha
,/_\py)-KeCTBOTo, HHBECTHIINHTC B ABILUEPHHE APYKECTBA, CA OTUMTAHIL 11O cebecTollHOCT.

4.3 CaeAxH B UyIKAECCTPAHHA BAAYTA

OrAcAHUTE eACMEHTH Ha (DIIHAHCOBIITE OTUETH HA APYKECTBOTO CE OIEHABAT BB BAAYTATA
HA OCHOBHATA HKOHOMIYECKA CPEAd, B KOATO IPEANPHATHETO M3BBPINBA ACHHOCTTA CH
(“cbynxumonasna  Baayra”). PumamcosmTe oTuerH Ha ApPYKecTBOTO ca H3TOTBEHII B
Gparapeki Aesa (AB). ToBa e (PYHKIIMOHAAHATA BAaAyTa M BAAYTATA HA TIPEACTABAHE Ha

Apyxectsoro.

CAEAKHTE B ‘{y}KAGCTpaHHﬁ BaAyTa ce OTYMTAT l_IpI'l H'bPBOH?lL[ﬁAHOTO JS1S1 HpII3HﬂB3HC BBB
be’HKLU'IOH’dAHﬂTﬂ BaAYTEl Ha APY}KCCTBOTO o OClbIILU'IaAI-lHH OG;\-ICHEH Kpr 34 ACHA Ha
cacaxata, {obasenms ¢huxciHr Ha BbATapeka HApOAH2 OaHKa). [IpIIxoanTe 1 pasxoAnTe oT
KYPCOBII PA3AHKI, KOHTO BB3HHUKBAT IPIH YPEKAAHETO HA TESN CAEAKH H MPEOLENABAHCTO
HA TIAPHYHITE MOIHLUTH B IYIKACCTPAHHR BAAYTA B KPas HA IEPHOAA, ca oTpaseHH B OT4eTa
38 AOXOAHTE.
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4.4  IIpuxoau u pazxoAm

IIpuxoanTe BRAIOYBAT NPHXOAII OT TPOALKOA HA CTOKH I TPEACCTABAHE HA YCAYTIL.
Hpuxoante oT OCHOBHINTE IPOAYKTI 11 yCAYTI ca upeacrasenn B loacHenne 17,

HpI-IXOAI-'I'I'ﬁ CE OLCHABAT ITO CIIPABCAANBA CTOIIHOCT Ha MMOAYYCHOTO WA IIOAAEKALIIOTO HAa
MOAYYABAHE ITAATUAHE HAHM BB3IME3AABAHE, KATO CC OTYIITA CyMAaTad HA BCHYKH TbPTOBCKH
OTCTBIKH H KOAMYCCTBEHIL pﬂGﬂTII, Hﬁl’]paBCHII oT APY}KCCTBOTO.

Ilpir mpoaaxBa Ha croxm, IPHXOABT CE€ HPH3HABA, KOTATO CA M3ITLAHEHH CACAHIITE
YCAOBUA:
®  3HAMMTCAHHTE PICKOBE I TOA3H OT COGCTBEHOCTTA BLPXY CTOKHTE Ca OPEXBBPACHII
BBPXY KyIyBada,
® HE € 3aMA3CHO [IPOABAKABAILO YYACTHE B YOPABAETIHETO HA CTOKHTC HAH
echekTHBeH KOHTPOA BBPXY TAX;
®  CYMATA Ha IPHXOAR MOMC AA ObAE HAAGKAHO OLIEHEHA;
® BCPOATHO € HKOHOMIYCCKHTE H3TOAI OT CAEAKATA Ad GBAAT TTOAYICHII,
® HATIPABEHNUTE DAIXOAN HAH TE3I, KOHTO MPEACTOH A4 ObAAT HALPABEHH MOTAT
HAASHAHO Az DBAAT OIIEHEH.

Hp[-'IXOA’bT, CBbP3aH CBC CAEAKA IIO HPEAOCTﬂBﬂHC Ha YCAYTH, c¢ HpH3H3Bﬂ, KOraTo
pCSYATﬂ’I'bT OT CACAKATA MOXKE HAACKAHO A4 CE OLIeHIL.

[TewaadaTa mam 3aryfaTa OT OTIIICBAME HA AAAEH AKTHD CE OIPEACAT KATO PABAHKA MEKAY
HOCTBIIACHHATA U DAAAHCOBATA CTOIHOCT HA aKTHBA H Ce oTpazasa B (JTUera 32 AOXOAITE.
[leuarbure B pesyarar ma npoaakOa HAa HETEKYL AKTHBH A orpasedH B Oruera 2a
AOXOANITE HA PeA ,,le4arba OT npoAanOa HA HETEKyINH AKTHDI .

OneparisanTte pasxoan ce npnsnasat B OTUeTa 33 AOXOAITE B MOMCHTA HA [IOA3BAHE Ha
YCAYTATA HAH KbM AATATA HA TAXHOTO Bb3HMKBaHE. PA3XOAITE 10 TAPAHINI ce MPH3HABAT
1T €€ OTPA3ABAT CPEIIY HANPABEHATA MPOBUAIL LIPH MPH3HABANE HA CBOTBCTHIN MPHXOA,

HPHXOAII H Pa3sxOAH 3a AHXBII C& OTYNUTAT HA HpHHHHHﬂ Ha HAYHCAECHHCTO.

4.5 Pasxoam mo 3aemu

PasxoamTe 10 3aeMHM OCHOBHO MPEACTABASBAT AUXBII IO 3AEMHTE HA Apyxecrsoto. Benugi
PasxOAH IO 32€MH, BKAIOYHTCAHO TE3H, KOHNTO AMPEKTHO MOTAT A4 OBAAT OTHECEHN Kb
3aKYLYBAHCTO, CTPOHTEACTBOTO HAIL NPOH3BOACTBOTO HA OTrOBAPALL HA YCAOBISTA AKTHB,
€€ NPH3HABAT KATO PA3XOA 34 MEPHOAL, B KOIHTO €A BH3HHKHAAH KATO YacT OT ,,(hITHAHCOBII
pasxoarr’” B OTueTa 32 AOXOAHTE.
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4.6 Hemarepuaaan akrusm

HemarepriaanmTe aktusu ce onenmsar TLPBOHAYAAHO N0 cebecToiiHocT. B cayuamnre Ha
CAMOCTOATEAHO NPHACDHBAHE T4 € PABHA HAa TOKYIIHATA LICHA, KAKTO [ BCITIKI IAXTEHIT
MIFTA, HEBBICTAHOBIIMIT AAHDIIM 1 HATIPABEHHTE TIPEKI PASXOAI BBB BPb3KA C IIOATOTOBKA
Ha aKTHBA 33 eKcrmaoataimd. TIpu npnaofueane Ha menmTepHnascH axTis B pesyATar Ha
SusHeckoMOHaINA, cebecTolHoCTTa My € PaBHA4 Ha CTIPABEAAHBATA MY CTONHOCT B A€HA
HA MPIAQGHBAHETO.

[MocAeaBanioro olreHsBane ce H3BBLPIIBA ITO 1leHA HA IPHAODHBAHE, HAMAACHA C
HaTPYDAHHTE AMOPTHIALIMN M 3ary0u oT obeslieHKa. Hanpaperure obesuenxit ce otauar
KATO PAa3sX0OA H ¢ NpH3HABaT B (J1UeTa 3a AOXOAIITE 32 ChOTBETHINT MTEPHOA.

HOCACAB?!LLU'ITC PA3X0AH, KOMTO BLAHIKBAT BB BPpb3ka C HEMATEPIIAAHIITE AKTHBII CAEA
OBLPBOHAYIAAHOTO MpH3HABAHE, CC IOpH3ABAT B OTyera 3a AONOAIITE B HepHOAﬂ Ha& TAXHOTO
BB3IHHKBAHE, OCBEH aKO IIMa BEPOATHOCT T€ AA CIIOMOIHAT HA AKTHBA AAQ FeHCpIIpa IMOBEYC
OT OIBLPBOHAYAAHO IIPEABIIACHIITE 6"bA€LL[II HKOHOMHYECCKH H3TOAI M KOTATO TE311 pa3xoAn
MOTAT HAACHKAHO AA 6"bAﬁT OLIEHEHH I OTHCCEHII KbM AKTHBa. AKO TE3H ABC YCAOBHA Ca
HBII'bATICHH, pPasXoAHTE Cce AOGHBH’I' KM C€6CCTOJ§HOCTT3 Ha aKTIIBA.

AMOPTH3AIINATA CE M3YHCAABA, KATO CE H3TIOA3BA AHHEHHMAT MCTOA BBPXY OIEHCHIA
TOAE3EH CPOK HA TOAHOCT HA OTACAHHTE AKTHBU, KAKTO CAEABA!

®  AHIICH3 - HEAMOPTH3HPYEM AKTHB

® IIPOTPaMHH TPOAYKTH - 2 TOAMHH

*  Apyru - 4 ToAHH

ApPYXKeCTBOTO H3BBLPIIBA BHIIMATEAHA TPCIEHKA, KOTATO OLPEACAS AAAH KPITEPHITE 34
UbPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA PA3XOAHTE IO PaspaborBaHero ca GHAH
ciasenin. [lpenenkara Ha PBLKOBOACTBOTO e 0A3MPAHA HA LIAARTA HAANYHA HHOPMALIHA
KBM AATATA Ha DaaaHca.

Mabpanmmsir mpar wa  cbuectBeHocT 32 HEMATEPIIAAHHTE  ABATOTPANHI AKTHBH Ha
ApyxectBoTo e B pasmep ma 700,00 as.

4.7  Hwmotn, mammnm, chopexenns n oGopyasane

HMMOTHTE, MAIIMHITE, CHOPBKEHHATA U 0DOPYABAHETO Ce OLEeHABAT THPBOHAYAAHO 11O
ceBecTOMHOCT, BRAOYBAIIA [[EHATA Ha NPHAOBHBAHE, KAKTO TI BCIISIKH IPEKH PasXOAH 34
TPIBENAAHETO HA AKTHBA B PAGOTHO CHCTOSHIIE.

Ilocaeapaoro ouenssane ce USEBPINTBA Bb3 OCHOBA HA IIeHA HA npuAcOHBaHe, HaMaAeHA
¢ HATPYOAHNTE aMOPTHIALHM M 32IYOM OT obestienka. Hanpasemnre oBesuenkn ce
OTHITAT KATO Pa3XOA H CE l1prsHasaT B OT4eTa 34 AOXOANTE 32 CHOTBETHHH MIECPHOA,

HOCACABRJ‘.LU’I PAasxXOALL CBBP3aHH C CIIPEACACH AKTHB OT HMOTH, MAILIIMHI, CHLOPDBAKEHMA I
OSOPYABHHC, ce HPI’I6ZB}IT KbM DAaARHCOBATA CyMa Ha AaKTHBa, KOTaTO € BEPOATHO
Ap}’}KGCTBOTO A8 HMa HKOHOMHYECKII TIOA3M, HAABHIIABAIIE H'BPBOHHLIHAHO OLICHCEATA
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C(i)ESKTIIBHOCT Ha CBIUCCTBYBAIIIIA AKTIIB. Bernukn APYTH  MMOCACABAIIF PA3X0AM CE
HPIIBHABAT 34 pﬂBXOA 34 HCPHOAQ, B KOIITO ¢a HaHpﬂBCHII.

VMOTH, MaIIHHIL, CHOPBKEHIIA H 0OOPYABAHE NPUAODHTI [IPH YCAOBHATA HA rinancos
ANIBNIHT, €€ AMOPTUSHPAT 114 0asa HA OYAKBAHHS [MOAC3CH CPOK HA TOAHOCT, OIIPEAEAEH
HOCPEACTBOM CPaBHEHHE € MOAODHH aKTHBII HANM Ha 0a3a CTOHHOCTTA Ha AH3HHTOBHS
AOTOBOP, AKO HETOBHAT CPOK € HO-KPAaTbK.

AMOPTH3ALIATA HA IMOTH, MALINHH, CBOPBKEHIUS I OOOPYABAHE CE HAYIICASBA, KATO CE
H3I10A3B4 AMHEHHIAT METOA BbPXY OICHEHMA IMOAE3CIl KHBOT HA OTAEAHIITE TPy
AKTIHBH, KAKTO CAEABA

e Marrnuu 3,33 roannu

* Kommorbpuo ofopyapane 2,00 roAnHu

¢  CTONAHCKI HHBEHTAP 6,67 roAnHI

e  Apyru 6,67 roanHH

1/136PHHHHT 1‘1pal‘ HA CBILICCTBEHOCT 34 I'H\{OTH, MAIITITITH, C']JOPT:}I{CHHH I O6OPY/_\BHH€ Ha
ApyxectoTo ¢ B pasmep Ha 700 As.

4.8 Tecrore 3a 06e3ICHKA HA HEMATEPHAAHNTE AKTHBH U MMOTH, MAITHHH,
CBHOPBIKEHHA H 000PyABaHE

[Ipu usuncaspane Ha obesnieHkata APYKeCTBOTO AePHHHPA HAl-MAAKATA PasTPaHIYUIMA
TPYITIa aKTHBI, 33 KOHTO MOTAT A3 ObAAT ONPEAEACHH CAMOCTOATEAHH MAPHYHI MOTOLH —
CATTHHIIA, TEIEPMPAItA IAPHYHN IOTOIH. B pe3syATaT Ha TOBa HAKON OT AKTHBHTE
TOAAEKAT Ha TecT 3a 0De3LEeHKA Ha HHANBHAYAAHA 0asa, a Apyru Ha 0asa CAMHHII,
IEHEPHPALLA TAPHYHH HOTOLL,

Benukm akrusi u CAFTHITITH, I‘EHEPHPHLT_[H HHPII‘{HH TOTOIE, CC TCCTHAT 34 O6€3HCHKR,
KOTATO CBOMTHA HAH HPOMHH‘A B ODCTOATEACTBA IIHAHKI‘IPQT, Yye TAXHATA Oa4AaHCOBA

CTOMHOCT MOJKE A He 6’1)Ae BBb3CTAHOBCHA.

4.9 I'MupecTMIHOHHH HMOTH

A,py}KCCTBOTO OTYHTA KATO MHBCCTHIMHOHHI HMOTH 3CMA H Cl‘pﬂAH, KQHTO CC A’bp}KaT 34
HOAY‘{E{BHHC HAa HPHXO/_\H OT HACM T /HAH 3a YBEAII‘-IGHHG "4 KATIETAaAd, KOHTO Ce OTUYIHTAT
IO MOACAL HA CHpﬂBeAAHBHTa CTOHHOCT.

I/IHBCCTHLU‘IOHHIITC HMOTH CC HpCOL[eHHBﬂT HA TOAMIIFIA 62[321 o ce BKAIOYBaT B OTueTa 34
AOXOAHTE IIO HﬂSﬂpHH crofizocru. Te ce OHPGAEAHT OT HC3ABHCIIMII OLUCHHTEAH C
]’IpOCpGCIIOHHAHE\ KAZICHq:)I'IKaL[I'IH H 3HaYHTCACH HpO(i)CCHOHﬂACH OIMHT, KAKTO H CI{OpOLHCH
OITIT B MCCTOHAXOMACHHCTO I KaTﬁI‘OpHHTa Ha OICHABAHMHA HMOT, 6213['11)&1"1[(1] c& Ha
AOKA3ATCACTBA 314 HﬂBﬂpHHTe YCAOBIIH.
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Besxa mewaaba man saryda or mpomsiHa B CIIPABEAAIIBATA CTOITHOCT HMAI Nposakba Ha
AAACH HHBECTHHHOHEH IMOT €€ IPH3HABA He3abAaBHO B ITewasbaTa mal aarybara xaTo
TIPOMEHH B CIIPABEAATIBATA CTOHHOCT HA MHBECTHIIIOHHNTE MOTIT

[IprnxoanTe oT HaeM II ONEPATIIBHHTE Pa3xXOAIl, CBBP3AHI C HHBECTHIIIOHHI IIMOTII, €€
OTYUTAT CbOTBETHO KATO ,,JIDHXOAN 11 ,,APYI'M PA3XOAN”, If C& IPH3HABAT KAKTO € OIHCAHO
8 [Tosscuenste 4.4

410 OurAHCOBH AKTHBH

DuHaHCOBHTE AKTHBH, C HN3KAFOYCHIIC Ha XCAMKIPAIIHTC NHCTPYMEHTH, BKAIOYBAT
CACAHHTE KATETOPIIH (bHHﬂHCOBH HHCTPYMCHTIL:

L RPEAHNTH II B3CMaHHA,
D HHAHCOBHTE AKTIHBH Cce PasnpeACAST Kba OTACAHIITE KﬂTEFOpIIH B 3aBHCHMOCT OT LCATA, C
KOATO Ca HpI‘IAOfO'IITH. Kﬂ'['ﬁl'OpIIHTﬂ HA AAACH (pHHﬂHCOB HHCTPYMEHT OIIPEACAT METOAA MY
Ha OLICHABAHE I AAAIl IIPHXOAHTC H pRBXOAHTC ce OTpﬂSHBa'I' 3 Oryera 3a AOXOAHTE HAF
AHPEKTHO B coDCTBCHMS KAIIHTAA HA ,Apy}l{echO"ro.

411 Marepuasnnu sanacu - Herexymm axrnss kaacHpUUMPaHA KATO ABPXKAHH 34
npoaaxGa

MaTtepHAAHHTC 3aITACH BKAXOYBAT IIMOTH — 3€MI H CTPAAH, KOHTO CE ABPIKAT EAHHCTBEHO C
LieA npoAaxba.

Korato ApymkecrBoro Bh3HAMEPABA Ad IPOAAAE HETEKYINIITE AKTUBI HAM TPYIa AKTHBI
{rpyna Ha PasIOACIKEHHE) M aKO MPpoAakOaTa € MHOIO BEPOATHO Aa ObAE OCBILCCTBENA B
12-MecedeH CpOK, AKTHBBT I[AH IPyIATA HA PA3MOAOKEHHE ce KAacH(QUIHPAT KaTo
ABPIKAHIH 32 IPOAaXKOa 11 €€ IIPEACTABAT OTACAHO B Dasarica.

AKTHBH, KAACH(DHIINPAHI KATO ADPKAHII 332 IMPOALKOA Ce OHEHABAT Ha IO-TIHCKATA OT
TAXHATa GaAAHCOBa CTOMHOCT HEMOCPCACTBEHO CAGA TAXHATA KAACIKPHKALIMA KATO
ABPIKAIH 33 TPOAAKDA 1 TAXHATA CHPABEAAHBA CTOMHOCT HAMAAEHA C PAa3XOANTE I10
npoamkdata BM. Hsakom akTisim abprkann s3a nposmxba xato OHIIAHCOBH AKTHBIT HAM
AKTIIBH HO OTCPOYEHH ARHBIH, MPOABAKABAT Ad C€ OUEHABAT B CBLOTBETCTBIE CbC
CHETOBOAHATA IIOAMTHKA OTHOCHO Te3l axktHBM Ha Apyxectsorto. AxrusHTe
KARCH(PHLIIPAHI KATO ABPKAHI 32 IIPOAANDA HE TOAAEKAT HA AMOPTHIAIIHS, CAEA TAXHATA
KAACTI(DIKALIHA KATO ABPIKAHI 33 IpoaaxDa.

4.12 AanbIm BBPXY AOXOAQ
CopraacHo 4a. 175 oT 3akoHa 32 KOPIOPATHBHOTO IOAOXOAHO ODAATraHe, APY/KECTBATA CbC

CIICIIHAAHA MHBECTHHHOHHA IICA, pCI‘HCT’pIIpﬂHH no 3axoHa 3a APYHCCTBATA CbC CIICIIITAAHA
HHBCCTHIIHOHHA 1A, HE CE obaarar ¢ KOPIIODATHBEH AAHBK.

4,13 Tlapu n napuvHH €KBHBIACHTH

,L\py}KCCTBOTO OTHIITA KATO HaPH H ITApHYHH CPCACTBA HAANYHIITC HapH B 6POIUI, ITApPIIYHH
CPEACTBA IIO BAaHKOBH CMETKH, ACTIO3HTIE, KPATKOCPOYHH I BUCOKOAHKBHAHI HHBECTHIIIII,
KOITO €A A€CHO oGpamaeMI-I B napuqeﬂ CKBIBAACHT I CbA’bp)KﬂT HE3HAYHTEAEH PHCK OT

[IPOMAHA B CTOITHOCTTA CH.
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4,14 CoGcrBeH KanuTas ¥ I HAAIMAHHA HA AMBHACHTH

AKIGIOHEPHNAT ~KAIMITaA HAa APYKECTBOTO OTPAa3fBa HOMIHAAHATA CTOMHOCT I1a
EMITHPAHITE AKITHIL

TpenuiiHIAT pe3epB BKAIOUBA MPEMIIH, TTOAYYEHII IPH MIBPBOHAYAAHOTO EMHTHpPAaHE Ha
COOGCTBEH KAIIHNTAA.

PICPHBHPEACACHQTH meyasba BKAIOUBRA TEKYIIHA CbHH'Z!I’ICOB PE3YATAT, mocoueH B OTyera 3a
AOXOAITTE, KAKTO II HEITOKPHTH 3%11‘}’611 OT MHIHAAIL T'OAFHIIL.

4.15 TlencUOHHH M APYIH 3AABAYKENHA KbM IEPCOHAsA

AP}T}I{ECTBOTO OTYHTA KpﬂTKOCpO‘-{HH 3AABAMKEHHA 110  KOMIICHCHPYEMH  OTIIYCKH,
BL3IHMIKHAA HA Da3a HEeH3ITOASBAH MMAATEH TOAIIICH OTITYCK B cAydaHTe, B KOIITO C& OYaKBa
OTHYCKHTE Ad BB3HHKBAT B PAMKIITC Ha 12 Mecerna cAca AATATA HA OTUYCTHHIL TIEPHOA, Hp€3
KONTO HAECTHTE ANIA CA TTOAOMKIAI TPYAA, CB’IJIDBHH C TE3d OTIYCKHM. KpﬂTKOCpO‘IHHTE
3AABAKCHIIA KBM nepcomma BKATOUBAT HAAHMILH, 3AIIAATIH ¥ COLIHAAHH OCI/II'YPOBKII.

APY}KCCT'BOTO HC € paBpﬂ6OTBﬂAO H He IIpHAara IMAAHOBE 32 BB3HAIDAKACHHA Ha
CA)’}I{IITCAHTG CACA HAITYyCKaHC AT /,\pYI'H A"bAI'OCquHI-'I B”bBHal"pﬂ}KAEHIIH I OAAHOBC 34
B’bSHﬂI‘pa}KACIIH}I CACA HAIIyCKaHC ITAIT TTOA CpOpl\-IﬂT?l HA KOMIIEHCALIMII C AaKOMH, HAN C
ASAOBE OT CODCTBEHHA KAITHTAA.

4,16 PuHAHCOBH NACHBH

DHHAHCOBHTE ITACHBI BKAIOUYBAT 3A€MH, THPTOBCKIT H APYTH 3AADAMICHEITSL

QHHAHCOBUTE ITACHBII Ce HpI'ISH'ElB'ZlT, KOTaTO CbIIECTBYBA ,:_\OI"OBOPHO JFAADAMKCHIMC 34
DAAIITAHS Ha HﬁpH‘IHIfI CyMH UAIL APYT QJHHHHCOB aKTHB Ha APYIO IPEAITPHATHE A
AQTOBOPHO 3AABAYKCHIIC 324 pasmma Ha (t)I'IHﬂHCOBI'I IIIICTPY!\'[EIITI’I C APYTO HpCAHpIIﬂTIIﬁ
pn TOTEHIHAAHO H€6AﬂTOHpPIﬂTHH yCAOBHAL. Bepwaxnn Pa3xoAM, CB"bpS?lHII C AHXBII, C€
[pH3HABAT KaTo CbH}IﬂHCOBH pHSXOAH B (JTUETA 32 AOXOALITE,

BankopnTe 3aenMi ca OTPa3CHH B Daaanca Ha A}_)}"}KGCTBOTO, HeTHO OT pﬂSXOAHTe 110
[MOAYYABAECTO HA I{pﬁ,A.I'IT?l. DIHAHCOB p?lSXOAH KATO IIPeMI, ITAATIIM l'IpI'I VpexAaHE Ha
ABATA HAIL O6paTHOTO MY H3KYIIYBAHE, 1 IPERH PpasxoAl IIC CACAKATA CE€ OTHACHT B Oruera
3a AOXOAHTC HAa HpI'IHLU/IH‘El Ha HAYHCAECHHETO, PN H3IIOA3BaHEe HAa METOAA HA CC{)EKTHBHHH
AHXBCH HpOLIGHT I e ]'IPH62IBHT KbM HPEHOCHaTﬂ CTOITHOCT HA q')HHaHCOBHH ITACHB AO
CTEIICITA, B KOATO TE HE CE YPC}I{AHT KDM I(p‘ElH Ha IICPHOAQ, B KOHTO Ca BLIHMKHAALL

T"bpl‘OBCI{I'ITC 3AABAYKEHHA CE I'IpII:’-HaBﬂT l’I'prOHa"IﬂAIIO 10 HOMIIHAAHA CTOIHOCT H
BIIOCACACTBIIE Ce OICHHABAT IIC ﬂ;\IOpTHBHpYﬁMﬂ CTOﬁHOCT, HaMaA€Ha C ITAAIUAHHA TIO

VPEMRAAHE HA FAABAKCHICTO.

AMBHAEHTUTE, IIAATIMHE Ha AKIIMOHEPUTE HA ApyXecTBOTO, Ce IPH3HABAT, KOTATO
AHBHAEHTIITE Ca OACOPEHH HA OfrmoTo cubpansie Ha aKIHOHCPIITE.
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4.17 IIponu3uH, yCAOBHM AKTHBH H YCAOBHH HACHBH

J.\P)’)KCCTBOTO c HPI’IBH'&AO YCAOBHII AKTIBII, Fb3HIIKH2AH BBB Bpm31<a C ITOCTII 3NBAMKCHITA.
Tlo HOAPO6HO OITHCAHHME HA JIIOCTIHTC 3aALAMKEHIIA ¢ AAACHO B [osicnenme 22,

418 3HaunMu NpemenKd HAa PBKOBOACTBOTO IPH TPHAArAHE Ha CUCTOBOAHATA
MOAHTHKA

3HauMMHTE NpelleHKl Ha PLKOBOACTBOTO IPH [IPHAATAHETO HA CIETOBOAHIITE ITOAHTHKII

Ha APY}KCCT'BOTO, KOMTO OKAa3iBaT HHI"‘I*C"bH_[eCTBeHO BAISHIIC BI)pXY CIDHHEIHCOBIITC’ OT‘ICTH,

Ca OITHCAHH JIO-ACAY.

4.18.1 IToaeseH >KUBOT HA AMOPTU3UPYEMUTE AKTHBH

PBKOBOACTBOTO MPCPASTACHKAA [MOAEIHHA KUBOT HA aMOPTI3LPYEMUTE aKTIBI B Kpad Ha
Beekn oraered reproA. Kem 31 aexenmprr 2009 1. PBRKOBOACTBOTO OLPEAEAS HIOAEIHIIA
JKHUBOT HA AKTHBHTE, KOINTO IPEACTABAABA OYAKBAHIIAT CPOX HA IOA3ZBANC IR AKTHBIITE OT
ApyrectsoTo. BasaHcoBITE CTOMHOCTII HA AKTHBHTE €4 AUAAMIHMPAHI B IIOACHEHIIA 5u7.
AeliCTBIITEAHHAT [TOAC3ICH HKHBOT MOKE AQ C€ PASANYABA OT HANPABEIIATA OMEHKA 110PAAH
TEXHITUECKO 11 MOPAAHO 13XabABaHe, MPEAHNMHO HA CO(PTYCPHH HPOAYKTIL II KOMIFOTBPHO

oGopyaBaHe.

4.18.2 Marepuasnu 3amacu

MarepnaaHiTe 3AMACH CE OIICHABAT 11O IO-HIICKATA CTOHHOCT OT LIEHATA HA npHAcOHBaHE
i HETHATa PeRAlsipyeMa cToifHocT. [IpH onpeacAsiHe Ha HETHATA PEAAM3HPYEMA CTOHHOCT
PBKOBOACTBOTO B3€MA IIPEABHA HA-HAAGKAHHTE HAAHYHH AAHHH KDM AaTaTa I1Ia
npuBAMSHTEAHATA OLCHKA, Dbaenmata peaawsarins Ha ©OasaHcoBaTa  CTOHHOCT Ha
MATEPHAAHIITE 3AIXACH CE BALAE OT IIPOMEHHTE HA IEHHTE B PASAHYHH IIA3APHH CEIMERTII

Ha IIMOTHTE.
5 VIMOTH, MAIIIMHH, CHOPBIKCHILT 1 000pyABaHE

baaancosaTa cTOHHOCT Ha HMOTIITE, MAILTHHIITE, C'bOp"b}KEHI/IﬂTﬂ H O6OPYABE[HCTO, MOMKE A

6’!3,:_\6 ElHaAIISPIpﬂHﬂ KAKTO CAEABA:

3ema  Kommiorspuo Maummm Apyru O6mo
oGopyaBane mu oGOpyA.
‘000 000 as. ‘000 aB. ‘000 ae.
AB.
OrueTHa crofinoCcT
Casso xpM T aayapu 2010 1. - 41 141 197 379
Hosonpiacburir akTHBI - 2 1 - 3

OTIHcaHI AaKTHBH - - -

Caaao kM 31 mapt 2010 1. - 43 142 197

382
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Amopruzanua
Caaao xpat 1 sinyapu 2010 1
AMOPTH3AIIIA

Canao kbt 31 aapt 2010 10

baAaicoBa CTOMHOCT KbM
31 aapr 2010 T

Oruerna CTOMHOCT

Caaao xem 1 agyapn 2009 1.
HoponpraobuTi aKTHBH
OToncad akTHBII

Casao kvM 31ackenppu2009 1.

Amopruzamust
Caaao xbm 1 aryapi 2009 T
ANOPTU3AIINA

Caaao kb 31 aexenvspn 2009 1.

BaAaHCOBA CTOHHOCT KBM
31 aexenmspu 2009 r

3emsrra, cobersenocr Ha Apyaectsoro, € mpeonenera mpes 2008 T m 2009 r.

OTHET

17

- 12 86 46 144

- 3 4 2 9

15 90 48 153
- 28 52 149 229
3ema  Kommorspro Mammun  Apyrn O6mo

oBopyasane 1 0DOPYA.
‘000 ‘000 an, ‘000 as. ‘000 AB.
AB.

- 3 141 152 296

- 38 45 83

- 41 141 197 379

- - 37 14 51

- 9 42 27 78

9 79 41 129

- 30 62 156 248

oT

HEe3aBINCHMHK OILICHITCAH. CHPHBGAAHB&T‘A CTOHHOCT € OHPCAEACHH Ha OasaTa Ha HOAO6HI’I
AKTYAAHI CACARII, I'IBB’I)pLLICHH Ha TI1azapa, KOATO € KOpHFIIpﬂH‘& B CBLOTBETCTBHE CbC

CreLIHPHKITE HA 3€MATA.

Hesactpoenara 3ena coBCTBEHOCT Ha ApPyKecTBOTO Ce ABPIKH C LIEA CTPOHTEACTBO. Crora.
MCC 40 VIHBeCTHIIMOHHEI INMOTH, 3eMiT2 € KAacHbHLHPaHa Kato L FIHBeCTHIIIOHHA

IIMOTI — 3€MII H TepeHu”

6 HHBCCTHIHONHH HMOTH

Kpar 31 amapt 20101, MHBECTHLITOHHNTE HMOTH HA ApyKecTBOTO BKAIOUBAT CIPAALL T 3€MU,
xonTo ce Hamupar B Perybaska DbArapna i ce ABPHKAT EAHHCTBEHO C HHBECTIHITOHHA

LIEA.
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TTponeHIr B GAAAHNCOBHTE CTOHHOCTIIL, OTPASEHL B Basanca, MOTaT Aa OBAAT MPEACTABEHII

KAaKTO CACABA!

Baaaucona CTOHHOCT
koM 01 sayapu 2010 r.
[HoBONpIIAODIITH AKTHBIL
Herua meuasba /(3aryba)
OT MPOMSAHA B CIIPABEAAHBA
CTOIHOGCT

Baaaucosa CTOMHOCT
xbm 31 amapr 2010 1.

Basaucosa CTOHHOCT
M 01 aayapu 2009 r.
HosonpuaoGuTy aKTHBH
Herra neuasta /(3aryba)
OT IPOMIHA B CIIPABEAABA
CTOHHOCT

Baaancosa CTOHHOCT
koM 31 aexemppu 2009 1.
Hosonpraobury akTHsH
Hersa neuasba /(3aryba)
OT IPOMAHA B CTTPABCAAIIBA
CTOIIHOCT
baaaucosa
kbM 31 aexemspir 2009 1.

CTOHHOCT

HMus. Umo1u HMus. nmora Hus, umotn OB6mo
-3eMH - IOAOOpeHHs - Crpaau
B/Yy 3eMnu
000 am, ‘000 aB. *000 ab. ‘000 as,
7 028 40 36 265 43 333
7 028 40 36 265 43 333
HMus. Umoma Mus. umorn  Han, umotl Obnro
-3eMu - moAcOpeHmH - Crpaau
B/y 3eMu
‘000 an. ‘000 as. 000 aB. ‘000 as,
6762 46 38044 44 852
1172 620 1792
(906) (6} (2 399} (3 311)
7 028 40 36 265 43 333
7 028 40 36 265 43 333
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CJ\C‘;.\II.E'ITE CYMI, CB"J:»pSaHI-I C IHHBECTHIHOHHIITE HMOTH, Ca OTpa3eHH B Oruera 3a

AOXOAHTE:
Knm 31.03.2010
‘000 aB
[TpHXOAIT OT HAEMII I YIPABACHIIE HA HEABEIKFRAME 1216
HAMOTH
IIpuxoan ot npoaaxba na FMlHsecrummonun 13
IIMOTH
baAaHcoBa cTOHHOCT Ha MPOARAEHII HHB.HMOTH (6)
Eaexrpoeneprns @)
Boaa (1}
Teaedonn (1)
Tonaoeueprus (3
[ToaapbKEA 112 ACAHCHOPI (2)
OxpaHna (16)
[poameKT MEHHAMMBHT (17)
AAHDBK CrpaAl M Takca CMET (66)
APYTH PazxOAIl CBBP3aHI H HHBECTILIHOHHII 3
NIMOTH
3acTPaxoBKIL (13)

Kom 31.03.2009
“000 aB

1251

)
M
@
(12)

9)

(81)
(19)

(13)

HupecTnnonHHTE HMOTII CA OTAABAHII TIOA HACM IO AOCTOBOPH 34 OIIEPATIBEH AHIHHI.

,L\OI'OBOPH'I'G 3a OHﬁpﬂTHBCH AHZHHT HE CDADPMAT KAAYIH 324 YCAOBHII ITAAIAHNA HAH
OHNOHH 34 IIOAHOBABAHE HAI ITOCACABAINIC 3aKyIIYBaHCE, KAAY3H, CBBP3aHIl C P}ISKO
IIOKAYBAHE Ha ITICHATA, KAKIro I OI’pﬁHH‘{CHIIH, IMOCACABALLT AN3HHI HAHN ACITBAHHTCAIII

SAABAIKCHEL
7 HusecrHnum B ABIEPHHE APYZKECTBA
APY}KGCTBOTO HMa CACAITHTC ITHBCCTHIIMI B A’hLL{(ipf--IH APYHECTBA:

Hue Ha ADIIEPHOTO APYZKECTEO Kbm yaacrue Kem  yuactme
31.03.2010 31.12.2009
‘000 as, % ‘000 am. %
Cepanxa [ Tponnprre KoHcyar 65 100 65 100
EOOA
65 05

8 IHemarepuaiHH ABATOTPANHH AKTHUBH

HemarepuasHiTe akTHBH Ha APY/KeCTBOTO BKAIOUBAT IPHAODHT AMLIEH3 II KOPHOPATHBHA
HAEHTHHYHOCT. BasaHcoBATA MM CTOMMOCT 32 TEKYIIHMA OTYETEH IIEPIOA MOXKE Ad Obae
MPeACTaREHA 1O CAEAHIA HAYIIH:



»CEPAFIKA ITPOITBPTHIC” AACHILL
Mexannen Koncoauaupan (brnaHcoB oTdeT

01 auyapu — 31 mapt 2010r.

20

IMpuaoburn  IIpmaoburn  Apyrn O6no
AMIIEH3H NPOIPAMHH
HPOAYKTH
‘000 Az, ‘000 B, ‘000 aB. 300 as.
OrtueTHa CTOMHOCT
Caaao kon 1 gayapu 2010 1 4 23 2 29
HoBonpriao0mr akTiBy - - - -
Caaao kby 31 mapT 2010 1, 4 23 2 29
Amoprmasanna m oGe3nenka
Caaao kpM 1 auyapn 2010 r. - i1 1 12
AntoprHsaLu - 3 - -
Caaso xkeM 31 sapt 2010 T - 14 1 15
BaArarcoBa cTOHHOCT KBM
31 mapr 2010 1, 4 9 1 14
Ipuaobutn  TIpuaoGurn  Apyrn OG0
AHIICH3H HPOrpaMHB
HPOAYKTH
‘000 aB. 000 aB. ‘000 aB. ‘000 ap.
OT1uerna croiiHocT
Caaao xkpM 1 sayapn 2009 1. 4 22 2 28
HoBonpraoOHTH aKTHEM - 1 1
Caaso xbnt 31 aexemppn 2009 . 4 23 2 29
Amopruzanusa u oGesmeHKa
Canao kum T anyapu 2009 1. - - - -
AnopTH3aLIUA - 11 1 12
Caaao xbM 31 aexemppu 2009 1. - 11 1 12
Baiarcosa CTOHHOCT KBM
31 aexemepn 2009 r. 4 12 1 17

9  AxTmBM OpecAHA3HAYEHU 33 TPOAAKGA
AKTHBHTC ALPKAHI 34 npoaxaba ca:

Mmotu B 1p. Branm,

Iaoru B p. Codpus, Posorckn nzsop Ne 66;
Mnoru 8 p. Ilomopuc;

Mot B Tp. Baawmx;

pa}ﬁn;
[TaoBAIB Poroiko mmoce;
2 3

V2 VVVVY

Hyotn 8 p. Codomst — CryaeHTeki rpas — crpaaa ,,bapax” — 116p. anapraventa u



HCEPAMEKA TTPOITBPTHC” AACHLL 21
Mexannen Korcoananpan ¢unancos otder
01 auyapu — 31 aapt 2010r.

10 Toproecku Blemanus

Haji-sHauIMITe TEPrOBCKH BICMAIIIT KBM 31 aapt 2010 1. ca KaKTO caeaBa:

Knm KoM

31.03.2010 31.12.2009

‘000 an ‘000 aB

AMZK CTPOIT OOA 1 1
AMC -2 O0A 1 1
Aann Muxenepuar EOOA 1 1
ANOCTOACKA IIBPKBA 1 1
AYCTPOBBAIAPIIS EOOA 1 1
BAEB EOOA, 1 1
bankcepsirm AA 2 2
Baaxankaprioaem QOOA 2 6
Barara OOA 3 -
Boea EQOA 1 -
Boea-Boarapus OOA 3 1
Burexc OOA 1 1
Brrroma pacebpu EOOA, 12 12
BCTpauc EOOA 1 1
BEKTPOH EOQQOA 1 1
Benna Menmamysat I'pyn OOA 1 1
BHIT CTPOM EQOA 10 10
Buaaa Cepsus EOQOA 3 2
Burrexe OOA 3 -
Aandra EOOA 1 -
Aekcna Komynaakpeant boarapna EOOA 11 11
Amanaa 'oas EOOA i 1
Aimna Braaa OOA 1 2
3ITAA A3H 2 3
3AA HMmxerepunr OOA 4 3
Exaerxrnka OOA 1 1
Vpe Koueyar EOOA 1 1
HMao B EOQOA, 1 1
Ipan Kysmanos I‘;IOI)ARHOB 1 -
IBan Pasxon I'eoprues 2 -
KAP -3 O0A 1 1
Kepank cumir OOA 2 1
27 14

KVIMH AIIC EQOA
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KVCKO EQOOA
MAMC TPEMAMHI EOOA

MI” CTPOI OOA

META CEKFOPHUTH I'PVIT EOOA
Mapuana Llekosa — KABIITO ET
Mobnatea EAA,

i S S

r

4
1
1
1
4
1
Moamnexc Ilporspra Xoaamre EOOA 1
MMB IHuxerepuur BEOOA 1
MHY EOQOA, 1
MOCKHTO OOA 1
HITAHEA OOCA, 4
[ CTPOM EOOA 1
[Taasec — b EOQOA 1
Iaanmo EOOA, 1
Pemaxc Tpeita EOOA 1
Cuama Bearaprs EAA 2
Cronana Muayerprr AA 1
CHC Texuoaora EOOA 2
Croa EOOA 1
Tpu I'ler Aeper EOOA 1
Tpanc Mapnu Bearapina EOOA 1
Tpruire Kopriopeiit Copeicic EOOA 12
TVPHA - [1ETKOB M CHE CA 1
OPHIOAVKC FEOOA 1
Pamsen LOOA 3 3
IOpobanxk M1 Ed Asxn Bparapus AA 5 18

b — R = = = s B O o e

—
—_ s Py

OG0 124 151

Beuaxn psemanma ca KPE%TI{OCPOLIHH. bBaaancoeara crofiHocr Ha T'bprOBCKI'ITC B3CMARILA CC
OpueMa 34 PasyMHa TPHOAN3ZHTEAHA OLIEHKA Ha CIPABEAANBATA CTOHOCT,
Berrukm 'l'bprOBCl{I‘I 148 APYIH B3CMAIINA HA APY}KECTBOTO ca HI)CF!\&AHHI-'I OTHCOCHO
HHAHKAITIIIL 34 O6CSHCHKH.

11 Apyrnm Bzemanusa

KM Kem

31.03.2010 31.12.2009

‘000 as. ‘000 an,

[IpesoctaBennr apauc 168 147
Bsesanusa mo HAYMCASHI ALIXBI 38 24
Pasxoalr 3a &baeIy mepHoAL 216 8
Apyrit B3exaHus 34 45

Hedunancosn aktreu 456 224
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12 1lapmunnm CpeAcTBa

l_lapanIrre CPEACTBH BEAIOUBAT CASAHIITE KOMIIOHCHTII

Mapuwe cpeAcTBa B Opoil 1 B GaHKI:
- DbATAPCKN AEBA
- eBpoO
KparkocpouH ACTIO3HTH
GBLATAPCKE ACBA
- eBpo

13 CofcrBen KamuTaA
13.1 AxuuonepeH Kamuraa

23

31.03.2010 31.12,2009
‘000 aAB. ‘000 am.
202 330

26 16

3 800 2 700

1 545 1545
5573 4 591

PeriicTpHpaHIAT KAllHTaA Ha ApyKecTsoTo ce ChCTOI OT 650 000 oOHKHOBCHM AKLLIIHN C
HOMMHAAHA CTOIIHOCT B pasmep Ha 1 AB 32 aKUHA Bermukn akiIHM cA € ITPaBo Ha

chOpaHMe Ha AKIHOHEPHTE HA ApyxKecTBOTO.

HM3aaaeHI 1T HAMBAHO TTAATCHIT AKLIHI:

- B HAYAAOTO Ha TOAHHATA

- LI3AAAEHII [IPE3 TOAMHATA

AKIGIH U3ARAEHN IF HAITLAHO TIAATEHI
QB0 AKIIHI, OTOPI3HPAHM KbM 31 mapr

HOAY‘-IRBZHC Ha AHNBITACHT I AHKBHAALIIIOHECH ASIA K HPCACTHBAHBRT EAITH I'Aac OT OGLU;OTO

31.03.2010 2009
‘000 a=s. ‘000 aB.
650 650

650 650

650 650

650 650

CHHChKBT HA QCHOBHHMTE aRIITOHEPH Ha Apy}]{ECTBO'I'O e IIpE;,\C'I'ﬂBﬁH KAKTO CAE€ABA:

Knm 31.03.2010

Bpoii aknuu

BM Tporbpru MeHHAKMBHT 64 398

EOOA

Beceaa Oraauora Kroaesa 578 895

Maptun [lerpos CraHkos 6500
207

Apyril OIBHYECKIT AlILIA
650 000

%o
9,9073

89,0607
1,00
0,03

100,00

Kom 31.12.2009

Bpoii aknau %
64 398 9,9073

578 895 89,0607

6 500 1,00

207 0,03

650 000 100,00
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13.2 TIpemuen pesepe

[pesmiinusar peseps na Apyxecroro e chopampan upes exmcnsra ot 150 000 Gpos mpana,
II3AAAEHH BbB BPB3KA CBC 3AABLAMKITEATIOTO I'bPBOHAYTAAHQ YBEAITYEHLE HA KATIHTAAR HA
Apyxectsoro. [pasarta ca npoaasenn mo 12,697 nB. scako eano. IIpemmitaear peseps ¢
HAMAACH € KOMIICHOHHATA HA ITHBECTHLIIOHEH MOCPEAHIK Byabpoxbpe AA, obcaymsaa
EMIICHATA.

14 3aemn
14.1 Amarocpouynu 3aemn

Ha 14 mati 2008 r. “Cepanxa [lpormsprie” AACHLL cxatouBa oBAHTAIIIOHEH 3aem, TIpIT
CAGAHHTE YCAOBILA:

* OOma Homumaama croffroct (pasmep ma obamrammoHuns saes) - 30 000 000
(rpraecer mmamona) Espo, pasnpesesen B 30000 (1puaccer xmasam) &pos
Oe3HAANYHI, HOHMEHHM, ODHMKHOBEHH, CBOGOAHO HPEXBBPASCMH, ANXBOHOCHH
OBAHTALNI, BCAKA eAHA ¢ HOMiHaAHa cToftHoct o1 1 000 (xuanaa) Espo;

®  xynou — 6.5% (1recT MAAO H IIET ACCETL IPOIIEHTA),

® CPOK AO Iaaeka Ha obamramnire — 60 (IrecTaeceT) MeCena, CYHTAHO OT AATATA HA
EMITCITSITA,

®  AATA, OT KOATO TeYe Cpoka A0 nasemka — 14 mait 2008 r.

®  AQTH Ha ITAAIIAHISE 33 TAABITHIIA — €AHOKPATHO, B CPOK OT 7 (ceaeM) AHH OT AaTata
Ha MaAexa, T.e He no-kbcHo oT 21.05.2013r,; 3a Auxpenn maarmanns: 14.771.2008z.,
14.05.2009., 14.11.2009, 14.05.20100, 14.711.20102, 14.05.20112, 14.1712011.,
14.05.2012e., 14.11.2012:,714.05.201 3.

B caywan, we damama sa naawane cosnadue ¢ Hepabomen 0er, nAamaneno we e ussshuin wa e
patonsert dent caed mosa.

»Cepanka Tlpomrepruc” AACHLL ynpamHI KOA OnUuATA CH 32 MOTacABAHE HA 9acT OT
H3AZACHHA OT APYKECTBOTO OOALTALIOHEH 34€M, 3ACAHO C AHXBEHOTO MAALIAHE, C ITAACK
14 moemspu 2009 r..

Apymxectsoto moracu 4000 000 espo ot raasuimara ma uexa or 4 010 000 espo, upes
IPONOPLHOHAAHO M3IIAAINAHE Ha 9acT OT rAasuumarta tam 133.333 eBpo npm mewa or

133.667 eBpo 3a eama ofanrars (CLTAACIIO YCAOBHATA 110 3aema, ,,Ceparka [lpomprmc”
AACHII Moke Aa MOTACH IPEACPOUHO YACT OT 3aema 1a nenara na 100.25 % 3a 100 % o

TAABHHLIATA).

Kem 31.03.2010 r., memoraceHaTa 9acT OT TAABHHLATA IO ODAMTAIUIOHHIA 326M, CAEA

ynpaxHeHata koA onius, e 26 000 000 espo.
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[Maarmanara 1o 0GAUTALIIOHHEA 3a€M CA M3BBPILIEHII IIPH CIA3BAHE HA H3UCKBAHIATA HA
Hapeaba Ne 8 3a LlenTpassiia AeosnTap 3a Lewn kHinka 11 [lpasuanika na Henrpasnis
ABTTO3IITAD.

14.2 Texyma gact OT HETCKYIIMTE 3AAbAIKENMA

Moanmmara ,, Tekyma yacT OT HETEKyIINTe 3aazbAKeHHz  ce opMupa OT paMepbT Ha
AHXBEHYITE [IAATHAHIL, KOITO APYKECTBOTO HAYHMCAABA 110 ODANTALUIOHHIA 32€M I KONTO
APy®eCTBOTO ABAKI  HA  ODANTALIIOHEPHTE. 3aABAKEHIATA Ha  ApPyKecTBOTO 32
MOTACABAHE HA ANXBEHHTE HAALIAHHA CE H3ITbANsBa upe3 GaHkoB mpesoA kbM LA s
cpok OT 4 (deTupi) pabOTHH AHN IPeAM AATATA Ha maseka Oes aa ce Oporr aatara Ha
maaexa,  LIeNTPAAHHAT  ACTIO3MTAP  NPEAOCTABA  HA  APYIKECTBOTO  KHHOTA  HAa
OBANTAINIOHEPIITE, KATO B KHHIATA CE BKAIOUBA 1l H3HICAEHATZ CYMA 3d IAAIAHE KM
BCEKH OOAHTAIILIOHED.

14.3 T'pproBecKH 3aABAKEIN

KeM KbM
31.03.2010 31.12.2009
‘000 s, ‘000 as.

Aada [Moponbprin MeHITAKMBHT EAA 2 2
EBH BBLATAPHS EAEKTPOCHABASIBAHE AA 2 -
lea Bparapua EAA 1
Ensrupa OOA - 3
BI' KontaxT OOA - 1
Priia Cuvut Pruapac beatep AATL - 1
Tonaodmkanus Codaa AA 3 10
YE3 Eaektpo Bearapus AA 1 9
Kamenrs o asaucn — Qburnaa [osmopue 321 275

329 309

He ca mpeacTaBeHn CIIpaBeAAHBII CTOITHOCTI HA TLPTOBCKITE I APYTH 3aADAKEHII, ThIH
KATO TIOPAAN KPATKOCPOUHINT MM XapaKTeP, PPKOBOACTBOTO HA APYHKECTBOTO CUIITA, UC
CTOIHOCTITE, TIO KOHTC Te CA MPEACTABEHH B DaaaHCa, OTPA3ABAT TAXHATA CHIPABCAAIIBA

CTOINIOCT.
15 Tlepcomaa
15.1 Pa3sxoau 3a mepconaa

PasxoariTe 3a B‘bSI'larpaH{ACHIIH HA HepCOHa:\ﬂ BRAMOYERAT!

31.03.2010  31.03.2009

‘000 s, 000 as.
PasxoAH 3a 3aT1AaTH 190 61
PasxoAll 34 COLEMAAHH OCHIYPOBKII 19 9

209 70
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15,2 3aapAxenua KbM INEPCOHAAA M OCHMIYPUTCAHM MHCTHTYIHH

26

3’:1;\111\“1['{CHIIHT21 KBM HEpCOHﬂ:\ﬂ 3a IMeHCHII, 3aIIAATH I¥ HELBITOA3IBAHH OTIIYCKH, BKAFOYIEHIH B

Bﬂ/\ﬂHCﬂ, €€ CDCTOAT OT CACAHIITE CYMIL

33A’b4\}KCHHH 34 3AIIAATH
3ﬂA’bA}KCHIIﬂ KDM II€PCOHAAA I OCITYPITEAH HHCTIITYILIILI

16 Apyru saabasKem

Pasuers o sacTpaxosaHe
IMoay4yenu rapasnnm

[ToAy4eHII AGTO3INTH OT KAHEHTH
[pixoan 3a ObaeIE TePIOAH
33ABAKEHIIE KBM IOAOTHETHH ANILIA
ApyTH 3aAbAKEHHA

17 TIpuxoam oT mposasxGu

[Tpuxoan ot npoaaxba Ha CTOKH
[Ipirxoan OT HaeMI I yrIPABAGHIE HA HEABIDEHMH HIMOTH

Apyr

18 Pa3sxoAm 3a PBEHIIHHA YCAYITH

Paszxoaure 3a BbHIIHI YCAYIH BKAFOSIBAT!

Boaa

BbHUTHE yCAYTH - OBINO aAMIHHCTPATIBHI FCAYTH
IlpaBHO oGcAyxBaHE

ITPOAKEKT MCHHAKMBHT OGIIH

31.03.2010 31.12.2009
‘000 asB. ‘000 am,
51 7
14 1
65 8
31.03.2010 31.12.2009
‘000 as. ‘000 as,
13 i3
1 5
409 413
11 11
1 2
76
435 520
31.03.2010 31.03.2009
‘000 as. ‘000 as.
13 -
1198 1251
5 .
1216 1251
31.03.2010 31.03.2009
‘000 aB. ‘000 aB.
1 1
- 1
- 14
- 67
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CueroBoaHO 0DCAyKBAHE - 9
3acTpaxoBKN 11 13
Taxcu /cpaebHILHOTAPHAAHILAPYTI/ 1 3
Tonaoeneprim 3 12
Teaedronn 1 2
OAITOPCKY YCAYTH 3 0
Eaexrpoeneprus 2 4
ApPYTH BFBHIIHI JCAYT - 34

22 166

19 Ileuaaba ot npoAa>kGa HA HETCKYIITH AKTHBHN

31.03.2010 31.03.2009

‘000 am. ‘000 ab.

Ilprxoan ot nposaxba 13 -
baaaHCOBa CTOHHOCT HA NPOARACHIITE TIETEKYIIH AKTHBI (6) -
7 -

[Teyanba ot npoAa}1<6a HA HETCKRYIII AaKTHBII

20 ®umancosu pazxoAu n (DMHAHCOBH IPHXOAN

P HuancoBITE pasonn 34 IIPEACTABCHHITE OTHUETHIH ITEPHOAIT MOTAT Al 6"]3,A,21T ﬂHaAIIBIIpaHII

KAKTO CACABA:

31.03.2010 31.12.2009
‘000 AB. ‘000 am.

PazxoAll 332 AHXBH DO ODAITAIMOHEH 3aeM 815 953
bBaHkoBu TakcH 1 2
D HHAHCOBH PA3KOAI 816 955

@ nuaHcoBHTE HPIIXOAH 3a HPEACTRBCHIITC OTYETHH IICPHOAI MOME Af CC AHAATBIIPAT

KAKTO CACABA

31.03.2010 31.03.2009
000 as. ‘000 as.

[Tprrxoar OT ANXBIT OT MAPH I IAPHYHI €KBHBAACHTH 56 274
QO HHAHCOBH IPIIXOAH 56 274

21 CaAeAKH CBC CBBP3ANH AHIIA

CB"bpS‘dHIITﬁ AIITA Ha Ap}’H(CCTBOTO BKAFOYBAT CAHO ADBIICPHO APYRECTBO.
TpﬂHBZKJ'_[IHITC CbC CBDP3aHIL AMIIA HC €A LU3BbPIIBAHI nopir CIIeHasHH YCAOBHIL
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21.1 CaeAKH C ABIIIEPHH IPEATIPHATH

Tloxynxa mHa yoayru
- nokynxa Ha yeayra ot Cepaura Iponsprie Koncyar EOOA

[Ipoaamda Ha yoayTH
- npoamkda Ha yeayrn ma Cepanxa [pomsprire Koneyar EOOA

21.2 CAcAKH C KAIOUOB YIIPARACHCKH LIEPCOHAA

28

31.03.2010  31.03.2009
‘000 ans. ‘000 aB.
278 100

278 100

57 3

57 3

Katouonusn yHPHBACHCI{II I'ICPCOH?[A Iia /_\,PYH(CCTBOTO BRAIO®BA yaeHoBeTe Ha (CbBeTa Ha

AIIPCI&TOPIITG
CACAHITE PA3XOAIT

KpaTKOCPpOYHH Bb3HATPAKACHNS
PasxoAll 3a 3amAaTH
PasxoAll 3a COLMAAHN OCHTYPOBKI
OB110 KPATKOCPOYHH BL3HATPAKACHIIA

21.3 Caapa ¥BM Kpasd HA IEPHOAR

3aALAKEHHA KLM:
- YIPABAEHCKII [IEPCOHAA
OB6m10 3aAbAKEHHA KDM CBBP3AHI ANLA

22 VYCAOBHH AKTHBH M YCAOBHH ITACHBH

B'bBHﬂI’pﬂ}I{ACHI-'IHT‘a HA KAIOYOBHA VHPABACHCKII mepcomas BEAROYBAT

31.03.2010 31.03.2009
‘000 as. ‘000 am.
73 11

1 -

74 11
31.03.2010 31.12.2009
000 as. ‘000 as.
22 -

22 -

Kby HACTOMILINAT MOMEHT ApPYHKECIBOTO IIMA INOETH 3aabAkeHHA no [Ipeasapuresen
sorosop 3a cyuepdmuns or 20.12.2004r. 11 HorapraseH akT 3a y9peaspaHe IpPaso Ha
CTPOEIH CPEILY 3AABAMKEHHE 32 MOCTPOABANC HA CIPAALL Ne72, rom 11, per. Ne 11298, aa
npexsbpAu coBCTBeHOCTTA BHPXY mAeaAnn wacta ot YITHI VIIT - 1219, 1220, or
kpapTaa 271, MecTHoCT ,,CTYACHTCKI rpas”, MPH BbBEKAAHE HA [IOCTPOEHATA B HETO CIpasa

B CKCITACGATALLLTA.



+CEPAMEKA ITPOITBPTIIC”? AACHIL] 29
Mexannen KoHcoananpaH (PIIHAHCOB OTYeET
01 aayapu — 31 sapt 2010r.

23 Ileam u MOANMTHKA HA PBKOBOACTBOTO IO OTHOLUCHHE YIPABACHHE HA PHCKA

BCAGACT’BIIC Ha II3IIOA3BAaHETO HA (pIIHﬂHCOBII THIECTPYMCIITH ,Apy}l{ﬁCTBOTO € II3AOMKEHO Ha
masapeH pHCK I MO-KOHKPETHO HiA PDHCK OT IPOMEHII BBB BAAYTHIIA K}TPC, AIIXBEH pIiCK,
RaKTO H PHCK OT rnpoagHaTa Ha KOHerTHII LICHIT, KOCTO CE ABAMKH HA OIIEPATIIBHATA& II
ITHBECTHIIIIOHHATA ACITHOCT Ha APY}I\’QCTBOTO. VnpaBAem:eTo Ha PIICKa HAa AI)}'H{CCTBOTO ce
OCBLIECTBABa OT LEHTPpAAHATA AAMIHIICTPALIHA Ha APY}I{GC'I'BO‘['O B CbTPYAHIHYECTBO C
Coeera Ha /_\,IIPCK’I'OPIITG. ]._lpIIOpIITCT Ha PDKOBOACTBOTO € Ad OCHTYPH KPAaTKOCPOYHHTE M
CPEAHOCPO‘IHH MapHYHH ITOTOLH, KATG HaMAAIL H3AATAHETO CIH HA pHCK. A’bAI’OCpO‘JHI-'ITe
(i)IIHﬂHCOBH HHBECTHIII CC YIIPABAABAT, TAKA 1C AQ IIMAT A"I)AI’OTP'{I.I:}H?[ B"IJSBPHLLIHGMOCT.

Hait-3naunniTe IIHAHCOBH PICKOBE, HA KOITO € M3AMKEHO APyKecTBOTO, ca H3OpOoeHI!
[TO-AOAY.

23.1 Baayren puck

[To-roasivara 4acT OT CAeAKHTE HA APyKecTBOTO ce OChLIECTBABAT B OBArAPCKIl A€Ba.
Tpamsakimn Ha ApPyHKeCTBOTO, ACHOMIIHIDAHH THPBOHAYAAHO B CBPO, HE IH3AAraT

ApyKecTBOTO HA BAAYTEH DHCK.

23.2 Aunxsen puck

[ToamnTHKaTA Ha ,Apy}I{CCTBOTO € HACOUCHA Kb i\IIIfIIIi\HI3IIPﬂH€ Ha AHXBEHIDI PHCK HPII
A’bArOTp'ElIUIHO (pHHﬂHCHPaHC. 3arosa ABATOCPOYHIITE 3ACMH Ca ODIKHOBCHO ¢ CPII}{CIIPF!HII

AHXBEHH [IPOLEIITH.

23.3 Kpeauten puck

IaaarancTo Ha ApPyKeCTBOTO Ha KPEAHTEH PHCK € OIPAaHIYCHO AO pasMepa Ha
HararcoBaTa CTOHHOCT Ha (PIHAHCOBHTE AKTHBII, NPU3HATH KbM AaTaTa Ha Dasanca.

/lpy}{{CC'l'BOTO PEAOBHG CACAIT 34 HECH3ITEAHEHIIE HA JIAADBAMWKCHITATA HAa KAHCHTHTC IT Ha
APYTH KOHTPArcHTII KBM APY}KCCTBO'I'O, YCTAHOBEHII HHAHBIIAYAAHO HAH Ha TIPYyIH, H
II3IMTOA3BA Ta3H HHCbOpMﬂ]'_[I‘IH 33 KOHTpPOA Ha KPEAHTHEL DHCK.

PBbKOBOACTBOTO HA ,A,py}KCCTBOTO CYHTA, Y€ BCHYKI IOPECIIOMEHATH CpIIHaHCOBH AKTIHBI,
KOUTO He ca BHan O6€3LI;€HHBHHH HpC3 HpCACTﬂBCHHTﬁ OTYCTHII HGPIIOAH, ca qJHHaHCOBH
AKTHBII C BIICOKA KPCANITHA OILCHKA, BEAIOUHTEAHO I TE3IT, KOHTO Cil C HACTLITHA TTAACH.

,A\py}}(f!CTBOTO HuaMa O6€3H€“ICHI’I}I, ABPYKAHIT KATO rapaHHAg 3a CI)HHRHCOBIITC CIY AKTIIBII,

ITo orpomenne ua TLPrOBCKHTE H ADPYTH B3cMAHIHA APYH(CCTBOTO HE € HN3AOKCHOC Ha
SHAYHTEACH KPEAHTCH pIICI‘( KbM HHTO CAHMH OTACACH KOHTDAICHT HAH KbM rpyma ot
KOHTPArCHTH, KOHTO HMAT CXOCAHH XapakTePHCTHRIL. K})EAI‘ITHI’IHT PHCK OTHOCHO mapi<dHH
CpeacTBa 1 APYIH KPATKOCPOYHIL CpI‘IHaHCOBII AKTIIBH C€ CYHNTA 34 HCCBUECCTBCH, ThHil KATO
KOHTPArcHTHTE Ca Banki c L\.OGp?l peny’raunﬂ H BHCOKA BBHIIHAZ OLIEHKA HA KPCAHTHHA

peHTHHT.
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23.4 AuxsuaAeH PHCK

APyKECTBOTO [TOCPEIIA HYKANUTE CH OT AHKBIIAIN CPEACTBA KATO BHINMATEAHO CACAI
MAAIIAHIIATA 110 [TOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHHTE (DHHAHCOBII 3aADAKEHI,
KAKTO I H3XOAHIIIITE ITAPHYHII IOTOLM, BL3HIIKBAILII B XOAA HA OHEPATIBHATA AEITHOCT.
Hyxarrre OT AIIKBIAHF CPEACTBA CE& CAEAAT 32 PASAIMHI BPCMEBH [TEPHOAI —C/KCAHCBHO IT
CHKECEAMHYHO, KaxTo I Ha Oasara na 30-ameBHn mnporsosin. Hymante OT AnKBHAHI
CPEACTBA B ABATOCPOYEH IAAH — 32 MepHoAI oT 180 1 36( AHIL, Ce OIPEACAST MECEUHO.

ApyHKecTBOTO ABPIKII mapH B GPOIi, 32 A4 [IOCPEITA AHKBHAHHTE CII HYXKAI 32 TIEPHOAI AO
30 am. CpeAcTBa 34 ABATOCPOMHHTE AMKBHAHM HYMAH CC OCHIYDABAT <PE3 3aEMI B
CHOTBETHIS PA3MED H IPOAAKD2 HA ADATOCPOUHIT (DHHAHCOBH AKTIBH.

24 lloauTHKA H TIPOLECAYPH 32 YIPABACHHC HA KANKTAARX

L[EAIITC Ha AP}T}I{CCTBOTO BLB Bp’bB}{ﬂ C yHOpaBA€HIIE Ha KAITHTAaAA ca:

L4 A3 OCHIYPH criocobHOCTTa HA Ap)’}I{CCTBOTO Ad TNPOABAMKIT AR CBIIIECTBYBA  KATO
ACﬂCTBﬂU.[O HpeA]’IpIIH’['HC H
L] AA OCHIYPH aACKBATHA pE‘H'['a6HAHOCT 33 AKIHOHCEPIHTE.

KaTo OHPEACA}T LCHATA Ha [IPOAYKTIHTE I YCAYTHTE CIT B CHOTBCTCTBIIC C HHBOTO Ha PHCKA,
IpH CTTa3HaBe Ha HOPMATHBHHTEC H3HCKBaHIA.

25 CoOurms caea AaTaTa 11a Dasanca

B®3 ocnosa Ba HaInTE 3HAHIIA, HE CA BL3HIKHAALL C'HOIITHS CACA AATaTa HAa M3TOTBAMC HA
6ﬁAEIHC‘El, KOHTO DIXa H3MCKAAI HPCHS‘IHCMB‘E{HE HA HAH OIIOBCCTABAHC B FOPEHOCO‘JEHHTC

MEHAITHHIT q)[-'IHﬂHCOBII OTYCTII.



