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ChABPIKAHUC

Crpannna

Oruer 33 (PMHAHCOBOTO CHCTOAHAE AxTuB 2
Orued 3a (PUHAHCOBOTO CHCTOARME ITacnn 3
Orger 33 BCEOOXBATHILA AOXO0A 4
Oruer 3a NPOMCHHTE B COOCTBEHMA KarnuTaa 5
6

OTuer 32 NAPHYAUTE IMOTONH

Iloacrenna KoM (hHEAHCOBHA OTUCT 7-29
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Oruer 32 PUHAHCOBOTO CHCTOAHHE

TloacaeHus Kbm KbpMm
31.03.2010 31.12.2009
‘000 as. ‘000 as.
AxrnBu
Herexymu aKTuBA
3eMs1, MATITHHH, CHOPDKEHUA 1 ofopyaBaHe 5 215 233
M HBeCTHITHOHHNT HMOTH 6 43 333 43 333
MHBECTHIIHNH B ABILIEPHH APY?KECTBA ¥ 65 65
HematepHaAHH aKTHBH 8 5 5
ApyrH HETEKyILH B3EMAHIA - -
Pasxoan 32 puAoDHBaHE HA AMA 34 34
Herexymn aKTHBA 43 652 43 670
Texymm aKTHBH
AKTHBH, IPEAHA3HAYEHH 32 npoAaxba g 3 469 3 476
"T'bproBeKn B3eMaHHA 10 292 282
Apyru B3eMaHus 11 279 72
[lapu 1 MApHYHI CKBHBAACHTH 12 5538 4 517
Texynm aKTHBH 9579 8 347
QO61mo AaKTUBH 53 231 52 017

Harorsua: W VI3mrbAHATEACH AUPEKTOD

(Cusn K@aqena)

Aara: 29.04.2010r.
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Oruer 32 (PUHAHCOBOTO CHCTOSHHC

Iloscuenus KbM KbMm
31.03.2010 31.12.2009
‘000 A=, ‘000 am.

Co0CcTBeH KAamImTaA

AKITHOHEPEH KAITHTAA 13.1 650 650
[Tpemuen peseps 13.2 1 861 1861
Hepasnpeaesena rreqan6a/ (Hatpymnana sary6a) (2 675) 334
Texyiua meqata 58 (3009)
0610 coOCTBEH KanuTaA (107) (164)
ITacusn
Herexymu nacapu
ADbATOCPOYHH 3a€MH 14.1 50 851 50 851
Herexyriu naciBH 50 851 50 851
Texymu macHBH
TeKyIma 4acT OT HETEKYIIIHTE 3AADAMKCHIA 14.2 1241 426
T'bProBCKH 3aABAKEHHA 14.3 460 304
AanbyuHH 3aAbAKCHHA 329 94
3aABAKEHHA KbM IIEPCOHAAA M OCHIYPHTCAHM
HMHCTHTYIHI 15.2 23 -
Apyrn 3aAbAKEHUS 16 435 506
"TexyIim acHBH 2488 1330
0610 macusu 53 338 52 181
O6mo coﬁcmen\aunTaA H OACHBH 53231 , 52017_
H3rorBua: 5 ‘ \- M3mrbAHETEAEH AMPEKTOP:

(Cus K@aqena) (A

Aara: 29.04.2010r.
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OryeT 32 BCEOOXBATHI AOXOA

Iloscaenue KoM KoM
31.03.2010  31.03.2009
‘000 amB. ‘000 AB.
ITpuxoAu 17 1272 1254
APy AOXOAM OT ACHHOCTTA -
Pa3XOAH 32 MATEPHAAN (2) (6)
Pa3sxOAH 33 BHHIITHH YCAYTH 18 (285) (202)
Pa3xoAHM 32 IIEPCOHAAQ 15.1 (74) (13)
PasxOAH 32 AMOPTH3ALIIA HA HePHHAHCOBH aKTHBI 5,8 (22) (a7
ApyrH pasxoAn (60) (82)
CebecToiiHOCT Ha IPOAAACHHTE CTOKIT I APYIH
KpaTKOTPAHI AKTHBH (6) -
Oueparusna neuasba / (3ary6a) 817 934
M UHAHCOBH PA3XOAH 19 (815) (954)
@HHAHCOBH MPHUXOAH 19 56 274
[TeuaaGa / (3ary6a) mpeArm AAHbIIH 58 254

PaszxoAH 32 AAHBIH B’bPXY Heqﬂt\62’l‘ﬂ -
Tleuasba/(3ary6a) 3a mepuoAa 58 254
Apyr BceoOXBaTCH AOXOA

A‘&H’IJK B’pry AOXOAAQ OTHACHALIL CE 34 KOMIIOHEHT Ha
ApYTH# BCEODXBATEH AOXOA

Apyr BceoOxBaTEH AOXOA CAEA AAHBIH

O61m BCe0OXBATEH AOXOA 34 MEPUOAA 58 254
H3roTBuA: Y \X\\. H3IrbAHETEACH AUPEKTOD:

(Cuasn f?‘w;ena) (

Aara: 29.04.2010r.
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Oruer 32 IPOMEHUATE B cOOCTBEHMS KAIIUTAA

Bemukn cymu ca B ‘000 as. Ocnosen  Ilpemmen  Apyrn Hepasnpe- O6mo
KAINTAA peseps pe3epBH AGACHA  KANMTaA
neuyarba
Caano xbm 1 ayapu 2009 r. 650 1861 3724 6235
PasmpeseAcHHe Ha negaabata:
-AMBHAEHTH (3 391) (3 391)
-ApyTH

DuHAHCOBH I’IHCTPYMGHTH Ha
A3ITOAOKEHIE 32 IPOARKOA:
- meuanba /(3aryba) npHsHaTa
AMPEKTHO B COOCTBEHHI KAITHTAA
- IPEXBBPAEHH KbM meyanba HAH
3aryoa mpH npoaakba
3aryba 3a ePHOAA (3 009) (3 009)
01.01 —31.12.2009 r.
Apyr BceoOxBaTEH AOXOA - -

e e

Caaao kM 31 AexeMBPH 2009 r. 650 1861 (2 675) (164)

Beuuku cymu ca B ‘000 AB. Ocuosen  Ilpemmen  Apyru Hepasnpe- OG0
KAIIMTaA peseps pesepsu AGACHA  KamuTaA

neuasba

Caapo xbM 1 anyapu 2010 r. 650 1861 (2 675) (164)

PasnpeAeAeHHe Ha meqanbaTa:

-AHBHACHTH

-ApyTH

@HHAHCOBY HHCTPYMEHTH HA

PASIIOAOMKEHHE 32 nipoAaKba:

- meqanba /(3aryba) npusHATA

AMPEKTHO B CODCTBEHHIL KATIITAA

- PEeXBBPACHH KbM nevyaada HAH

saryba mpu mpoAwKDa

[Neuaaba 3a MepPHOAA 58 58
01.01 —31.03.2010 .

Apyr BceoGxBaTeH AOXOA - .

Caano xbm 31 mapr 2010 r. 650 1 861 (2618) , (107)

V3mbAHETEACH AUPEKTOD:
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OrueT 32 MApUIHATE [TOTOIIA

OneparuBHA AeliHocT

[TocThIIAEHHA OT KAHCHTH

[TAAmAHHA KbM AOCTABHI

TIAAINAHHA KbM IEPCOHAA I OCHTYPUTEAHH HHCTHTYLUIH
[LAQILAHHA 32 AAHDIH

[Taarens HGaHKOBH TAKCH 1 AHXBH BBPXY KPATKOCPOTHI 3aeMH 32
0BOpOTHH CPEACTBA

Apyru HOCTbHAeHuﬂ/ [TAAITAHIS OT OnepaTnBHa AEHHOCT
Heren napuyeH nNoToK oT omepaTuBHA A€iiHOCT

HMusecTUHOHHA AEHHOCT

[MpuaoGuBane HA HMOTI, MATITTHE, ChOPBHKEHIT 1T obopyasaHe
TIpuaobuBare Ha ABILEPHI IPEATPIATIA

[TocThrAeHHA OT nipoawxba Ha IMOTI, MAIITHHI, CHOPBAKEHI 11
obopyABaHE

[ToAyaeHH ANXBH

Heren napuyeH HoToK OT JHBECTHIMONHA AETHOCT

(PuHAHCOBA AEIHOCT

[loayueHH GAHKOBH H OOAWTALMONHIE 3aeMH

Tlaaianus MO OAHKOBH 1 OB AUTAITHOHHH 3a€MI
TocTbIIACHNS OT EMHTHPANCE 1A AKIHHN  IpaBa
[JAamaHHA HA AHUXBH

amAATEHH AHBHACHTH

Apyra IOCTBIIACHHA/ TAAITIAHKA OT prHAHCOBA AeiTHOCT
Heren mapuueH MOTOK oT (punancosa AEITHOCT

Herna npomma B Imapm u napuqnu eKBHBAACHTH
Flapn 1 HRPI-I“IHPI eKBUBAAEHTH B HAYAAOTO Ha HepHOAﬂ
Hi\pﬂ H naputm KBUBAACHTH B Kpada Ha nepnoAa

VI3roTBHA:

Aara: 29.04.2010r.

M3 rbAHRTEACH ABPEKTOP:

TloacHeHusA KbMm KbMm
31.03.2010 31.03.2009
‘000 aB. ‘000 AB.
1 630 1 587
(462) (380)
(44) M
(119) (106)
(1) (1)
_______——L
1006 1094
5 o) (2023)
5,19
16
s 328
15 1695
(1 907)

12
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[TosicreHns

1  O6ma urdopmanmi

ApyHecTBOTO ,Ceparxa TIpousprac” AACHI] wva 3a OCHODHA AeiHOCT HHBECTHPAHC
1A TIAPUYHUTE CPEACTBA, HAGPAHH UPE3 M3AABAHC HA [{eHHY KHIKA, B HEABIDKIAMI HMOTH
/ CEKIOPUTH3AIMA Ha HEABHHIME MoTH/ TOCPEACTBOM TMOKYIIKA Ha 1Paso na cobCTBEHOCT
¥ ADYTH BEIIIHH NPaBa BhPXY HEABIIKVIME HMOTH, H3BDPIIBAHE HA crpoesn u noaobpenud b
1%, C IEA TIPEAOCTABAHCTO HM 34 yIPABACHYIE, OTAABAHC TTOA HAEM, AH3HHT, aPEHAA 1 [van
ripoAOaTa HM.

,CepAnKa Hpom;anc” AACHLL e AKIIMOHEPHO  APYKECTBO cbe  CIIErHanHa
JHBECTHLHOHNA 11eA, APyXKECTBOTO € yapeaeno na 01 AckeMBpH 2006 r. 33 HEOTpaHUICH

cpok. VdpeamTeAH ca ,,KOHTPAKT cOoUA” OO0A, # 3IIAA ,LASH — OBIIO
3ACTPAXOBAHE”.

PYIKECTBOTO € BIIMCAHO B TBPTOBCKHMA PETHCTHP € PENIEHUE Nel ot 8.12.2006 r no
Ppa Ne14841/2006r 1a CI'C.

CeAaAMIIE H AAPEC HA JIPABACHUE HA ApyHKecTOBOTO € Penybanka Bparapys, Ip- Codoms,
YA. ,,K’bpﬂnrpaACKa” Nel9.

Apys#ecTBOTO €& ITPEACTABAABA OT MapTuH Ilerpos CrankoB — [lpeAceaates Ha CbBeTa Ha
AMPEKTOpHTE H Aecmcaasa XpHCTOBA Toresa - VI3SITbAHUTEAEH AMPEKTOP, 38EAHO H
IOOTAEAHO.

ApyxecTBOTO HMA eAHOCTEIEHHA CHCTEMA Ha yIpaBesHHe. Opranurte HA yrpaBacHKCe HA
ApyecTBOTO Ca Ofmo cpbpaHue Ha AKIMOHEPHTE H CpBeT HA AHPEKTOPHTE. YAcHOBETE
ra CpBera Ha ABPECKTOPHTC ca:

e Aecucaapa XpUCTOB2 Toresa;
e MaprtHH Ilerpon CTaHKOB;

e Faena Beankosa HukoAoBa.

Maprun [leTpos Crankos mpuTeXasa O 500 Gpos akium OT KAIHTaAl HA APYXECTBOTO.
Ocrananute uacHoe 1a CA HE PHTEKABAT AKIUAH FI3 APYHECTBOTO.

C Pemense Ne 45 — ACHL or 17.01.2007 r. #a KommcuAra 3a UHAHCOB HAA3OP
ApyxecrBoTO TOAYUABA AMIEH3 38 H3BBpIIBAHE Ha ACHHOCT KaTO APYXKECTBO cBe
CIIeLaAHA HHBECTHIHMOHHA TEA = CeKIOPHTA3ALIHA HA HEABMXHMHI HMOTH.

KauuTasa Ha ,CePARKA ITpounpruc” AACHILL e 650 000 aeBa, EMHTHPAHH €2 650 000

oOMKHOBCHHEN DesHaAWIHHA AKIH C HPaBO Ha rAaag, € HOMHHAAHZ eMHCHOHHA cTOHHOCT
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o1 1 Ack BeAka eana. AKipuTe Ha APYKECTBOTO Ca PETHCTPHPAHH Ha ,,Bparapcka PorACBA

Bopca — Cotpus” AA.

Bonpxy APYXECTBOTO YIPAKHABA KOHTPOA Beceaa Ormnnopa Kroacsa, KOATO MpAKO H
HEIIPAKO 4pe3 »BM IIporrppte Menuuaxvbur” BOOA, 9uiito eAHOAHYEH cOOCTBEHHK HA
KATINTAAA €, TpHTExKasa obulo 643 293 Gpos akuHM, HIPEACTABAABAILIN 08.9682 % or
«amrTasa ¥ OT raacosere B Obmoro chbparnne Ha “Cepaika INporrspric” AACHLL

Ha 14 maii 2008 1. “Cepanxa [Mporrsprac” AACHLL crarouE OOAUTALMOHCH 3aCM, C ofrma
HOMPHAAHA CTOMHOCT (pasMep Ha ODAMTALMOHHIA saem) - 30 000 000 (rpuaccer MUAHOHA2)
Espo, pasmpcacAeH B 30 000 (Tpmaecer xHAAAM) Opost OesHaAMYHH, ITOMMEHHH,
OGMKHOBEHH, CBODOAHO HPEXBBPAACMI, AHXBOHOCHN OBAHIALIMH, BCAKA CAHA C HOMMHAAHA
croiinocr or 1 000 (xnasaa) Espo. KymowsT € B pasMcp Ha 6.5% (I11€CT IAAO H IIET ACCETH
nponeHTa) U CPOK AO TTaACHKA HA obanTarmnTe — 60 (U_IEC’I‘ACCCT) Mecella, CIHTAHO OT AXTaT4
Ha eMHCHATA. AaTa, OT KOATO TEYe CPOKA AO MAACHKS € 14 mali 2008 1. AaTHTe HA TAAIDAHKL
22 TAABHHITA — EAHOKPATHO, B CPOK OT 7 (ceaeM) AHH OT AATATA HA TTAAENA, T.¢ HE [T0-KBCHO
or 21.05.2013r; 3a apxpenn maamanms  14.11.2008e, 14.05.2009z., 14.11.2009,
14.05.2010z., 14.11.2010z.,, 14.05.20112., 14.1120112, 14.05.20122, 14.11.20122.,14.05.2013.

* B cayuati, ye damama 3a RAGHANE cheRadHe ¢ Hepabomen Oe, NAANAHENO He & usgsbIy 11a NEPOUA
pabomert dert caed m08a.

2 (OcHoBa 34 H3rOTBAHE HA (PHHAACOBHA OTICT

(DyHAHCOBHAT OTYET HA APYKECTBOTO € HBIOTBEH B CBOTBETCIBHE € MexAyHapOAHNTE
CTaHAApPTH 33 (PUHAHCOBH OTIETH (MC®O), pazpaboTenu I nybaukypanu ot Cbpera 1O
MeKAYHAPOAHH CUETOBOAHHN CTABAAPTH (CMCC) n npuern ot EC.

3 TIIpomenu B CUETOBOAHATA NOAMTHKA
3.1 Ofmum moacxeuus

CAeAHHTE TIOBM M3MEHEHHA Ha CTAHAAPTH 1 PA3ACHCHIA 3aABANKHTEAHH 32 ITbPBH BT 32
huHAHCOBATA TOAMHA, 33L0YBALLA HA 1 sayapu 2008 r., HO KbM MOMCHTA HE C€ GTHACHT AO
AeliHocTTa Ha ApyKECTBOTO!

e KPMC®P®O 11 ,,MC®O 2 I'pyma 1 TPAH3AKIFH CBC cOBCTBEHH aKITH

¢ KPMCOO 12, KoHIeCHOHHH AOTOBOPH 32 IPEAOCTABAHE Ha yeayri”

e KPMCOO 14 ,MCC 19 OrpanuueHue Ha aKTHBHTE Ha MAaHOBE ¢ Ae(hHHHPAHH
AOXOAM, H3HCKBAHMS 32 MUHAMAAHU HOHAOBE i TAXHOTO BaaEMOAESiCTBHE”

e Mamenenns 8 MCC 39 ,PHHAHCOBM MHCTPYMCHTIL NpHU3HABAHE U oreHaBaHe” H
MCOO 7 ,OuHAHCOBM HHCTPYMCHTIH: omopecraBane’”’, IyOAHKYBAHH IIPE3
oxromspu 2008 . [Topaan HM3KAIOYHTEAHHTE chTpeceHus Ha  CBETOBHHTE
(purHALCOBM M23aDH NPES TPETOTO tpumeceune Ha 2008 1. CMCC mno3poAsBa Ha
APYKECTBATA AR 1peKAACHPHIIPAT bMHAHCOBY AKTHBHM CBFAACHO H3MEHEHHATA
PETPOCIIEKTUBHO OT 1 I0AH 2008 r.

TIperaea Ha CTAHARPTHTE M Pa3sCHEHIATA, TIPHAOKHMH 33ABAKUTEAHO 32 ApymectBoTO B
HHACIIM EPHOAH, CA IPEACTABEHH B Hosacnenue 3.2.
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3.2 CraEAApTH B Pa3ssCHEHHs, KOOTO HE CE mpuAarar oT ApyxecyBoTo

Kpbm AaTATA HA OAOGPCHHBTO Ha TO3H CpI/IHaHCOB OTYET, HAKOH HOBUH CTE\HAZPTI/I, HM3MCHEBYA
u p’dBHCHEHHH KbM C’bLLICCTBYBaLLH/I CTAHAAPTH ca HYGAPIKYB'ELHH, HO HE CA BAE3IAH B CHAZ H HE
ca BuAHK l'IpI/IAO}KCHPI oT HO-paHHﬂ AaTa OT APY)KBCTBOTO.

PBKOBOACTBOTO OYAKB2, e BCHUYKH HOBOBLBEACHHHA ILIC ODBAAT BEAIOYEHH B CUYETOBOAHATA
MMOAHTHKA HA APY}KElCTBOTO 34 IT'bPBPlﬂ OTUETEH IIEPHOA, 3AITOUBAIT CACA AATATA, OT KOATO Te
BAW3AT B CHAQ W HC Bh3HAMEPABA Ad HPI/IAQI‘H TE3N HPOMCHH oT 110 - paHHa AATA.

HudopMalLissa OTHOCHO HOBH CTAHAAPTH, H3MEHEHHA H PAsACHEHNA, KOUTO CE& OUaKBa A2
umaT eeKT BbPXY (PHHAHCOBHTE oTueTH Ha APYKECTBOTO € IIPEACTABENA ITO-AOAY:

¢ MCPO 8 ,,OnepaTHBHU cermenTn”, MC®O 8 samens MCC 14 ,,OQruurade 1o
CerMeHTH H H3HCKBA ,,MCHHAKDPCKH HOAXOA”, CITOPEA KOHTO uHQopMaMATa 33
CerMCHTHTE € IMPEACTaBeHa Ha CHIIATa Ga3a, KOATO CC M3MOA3BA 32 LEANTC HA
BHTPEIIHOTO OTIHTAHE. OuakBaHaAT €PeKT BLPXY UHAHCOBNITE OTYETH BCE OIHC
ce aHAAH3NPA OT PHKOBOACTBOTO Ha APYHKECTBOTO.

e MCC 23 (usmeneH) ,,Pasxoan 0O saenir”. ToBa M3MEHEHHE HE € TPHAOKIMO 34
APYIKECTBOTO, rBil KATO KbM MOMEHTA PA3XOAWTE IO saeMM HE OTrOBapAT Ha
KPUTCPUUTE, KOHTO TpsbBa Aa ce CIassal npH MpH3HABAHE HA AMXBEHUTE PA3XOAH
KATO KOMITOHEHT Ha ceOecTORHOCTTa Ha HHOCTPOEHH OT NMPEANPHATACTO AKTHBH OT
HMOTH, MAITIAHH, ChOPHKEHNA i obopyABaHE.

e MCOO 2 (usMeHeH) LJlaamane Ha Gazata ma axuui’. PBKOBOACTBOTO HA
APYHKCCTBOTO HAMAa M HE IIPEABIKAA MBITAAIIAHETO HA BB3HATPAKACHHAA TTOA
dbopmaTa Ha AKIHH HAM OIITIHH 32 TPUAOOHBAHE HA AKLIHH.

e MC®O 3 (mameHeH) ,,DH3HEC xoMOuHamy”® M IPOHSTHYALIMTE H3MeHEHHA HA
MCC 27 ,KOHCOAMAMpPAHH M HHAWBHAYAAHT rHAHCOBH oruern”, MCC 28
JVHpecTHiiMH B ACOLAMPAHH HPGAHPHHTHH”, u MCC 31 , AsaoBe B CbHBMCCTEH
HpeAl’IpIrIﬂTHH”, s cuaa 3a OmsHec KOMOHHAIMH. PBKOBOACTBOTO IIPELICHABA
FH3ACHCTBHETO BBPXY APYRECTBOTO HA HOBHTC M3UCKBAHUA OTHOCHO CYETOBOAHOTO
oTduTAHG Ha I[IPHAODHBAHHA, KOHCOAUMAAIIHA H OTYMTaHe Ha ACOUMHPAHH
DpEAPHATIA BLPXY dpurancoBHTE OTICTH HA APYKECTBOTO. ApymxecTBOTO HE
IPHTEKABA CHBMECTHI I ACOLIMMPAHH TIPEATPHATHA.

e MCC 1 (usmenen) ,IIpeAcTasgHe Ha dpmHAHCOBH otueTH”. PDKOBOACTBOTO €
pazpaboTHAO buHAHCOBH ~ OTIETH CHIAACHO IPOMEHEHHTE H3HCKBAHHA 3a
OMOBECTABAHE B TO3U CTAHAAPT.

e MCC 32 (usmenes) ,,Pumapcony HHCTPYMCHTH! ONOBECTABANE H npeacTaBsne” U
ChOTBETHHITE MSMCHEHHNA Ha MCC 1 ,Ilpeacrasanc HA pHHAHCOBH oTyeTH, B CHAR
33 TOAMIITHH [ICPHOAH, 3aITOMBALINT HA MAM caea 1 suyapu 2009 1. Tear npOMEHH HE
ca NIPHAOKHME 32 ApyxectBOTO, bl KATO TO HAMA MHCTPYMEHTH C LIpaso HA
BPBIIAHE.

e KPMCOO 13 ,llporpanu 33 AOAAHH KAHEHTH, B CHAZ 33 TOAHMIIHNH TIEPHOAH,
3AMIOMBAINIA HA HAHM CACA 1 soam 2008 r. ApyxecTsoTO HE TpuAara TPOTPamMi 33
AOHAHOCT Ha KAHCHTHTE.
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o KPMCHO 16 XeamupaHe Ha HETHA HHBCCTHIA B qyKAECTPAHHA OIEPALIA, B CHAZ
34 TOAHIITHH TIEPHOAHM, 3aIOMBALLE HA AN caea 1 oxromepr 2008 r. ApyxeciBoTO
He TIPHAATrA XEANHPAHE HA MHBECTUIIHH B 4YKACCTPAaHHH ONCPALIHH.

Basnpaﬁxﬂ cc Ha l'IpI/IAaI'ﬁHI/ITC CUETOBOAHH JITOANTHKH, p’bKOBOACTBOTO HA APY}KCCTBOTO HE
OYaKBa 3HAYHTEAHO mpan{eﬂne BBPXY Q)I/IH“AHCOBHTG OTUYETH Ha APY}{{ECTBOTO CACA
BAN3AHETO B CHAA HA HpOMeHI’ITe B CTaHAEIPTI/ITC 1 HOBHTE CTAHAAPTH u paSHCHGHHHTa.

4 CueroBOAHA IOAMTHKA
4,1 OODM TOAGKECHHUA

Hali-3HauuMuTe CUCTOBOAHH ITOAHTHKH, HPHARI‘RHH pu H3rOTBAHETO HA TC3H CI)HHB.HCOBI/I
OTJYETH, Ca HPEACTHBEHH TO-AOAY.

(D HHAHCOBITE OTYETH CA M3TOTBCHH IPH CIIA3BAHE H IPMILIMIIATE 32 OIEHKA 32 BCEKH BITA
AKTHBH, TTACHBH, IIPHXOAH H Pa3XOAH cpraacto MCPO. Basute 3a OLEHKA €2 OMOBECTCHH
OAPOGHO IT0-HATATBK B CIETOBOAHATA HOAMTHEA KbM (PHHAHCOBUTE OTICTI. (D HHAHCOBHTE
OTUETH CA MSTOTBEHH NP CHA3BAHE HA TIPHHTUIIA HA ACHCTBAILO ITPEAITPHATHE.

CaerBa A2 ce OTOEAGKH, Ue IPH H3rOTBAHCTO HA [PEACTABEHHTE (PUHAHCOBH OTHCTH ¢4
H3FOASBAHI CYCTOBOAHH OIEHKH 1 AOMYCKAHIMIL Bprpexkun ue Te ca Hazupanu Ha
urdopManis, DPEAOCTABEHA Ha [PPKOBOACTBOTO KbM AATATA HA H3TOTBAHE HA (DHHAHCOBHTC
OTYETH, PEAAHMTE DPESYATATH MOTAT Al ce pasAnMYABaT OT HANpPaBEHHTE OTICHKH H
AQITYCKAHH.

4,2 VimBecTHIUH B ABIIEPHA ApyKecTBa

Ampiuepun ca Te3H APYKECTBA, KOHTO €C HAMApPAT TIOA KOHTPOAZ HA ApyKecTBOTO.
KoHTpOABT BBLPXY ABIICPHHMTE APYIKECTB2 CC H3PA3ABA BLB FBIMOKHOCTTA Ad €& PHKOBOAH
chupanHcoBATA H OITepaTHBHATA [TOAUTHEA HA ABLICPHOTO APYXKECTBO TaKa, e Aa CE
SBAMYAT H3TOAH B PE3YATAT Ha AefiHocTTa My. B caMOCTOATEAHNTE (PUHAHCOBH OTYCTH HA
ApyXecTBOTO, MHBCCTHINHTE B ABLIEPHH APYIECTER, €A OTIHTAHM 11O ceBecTORHOCT.

4.3 CAeAKH B TyIKAECTPAHHA BAAYTA

O)TACAHITE EAEMEHTH HA (DHHAHCOBHTE OTUCTH HA ApyKecTBOTO CE OUEHABAT BLH BAAYTATA
4 OCHOBHATA MKOHOMHYECKA CPEAR, B KOATO NIPEATIPHATHETO H3BBPLIBA AEHHOCTTA CH
(“pynropOHAAHA paAyTa”), OHUEAHCOBHTE OTICTH HA ApyXKecTBOTO €4 H3TOTBEHH B
&pArapcku Aesa (AB). Tosa e (OyHKIHOHAAHATA BaAyTa H BAAYTATA Ha IIPEACTABAHE HA

ApyxecTBOTO.

CAEAKUTE B UPKAECTPAHHA BAAYTA CE OTIHTAT Py ITBPBOHAYAAHOTO HM HPHIHABAHE BB
pyHKIIMOHAAHATA BaAyTa Ha ApyxectBoTo TIO o¢uIEaAHHA ofMeHeH Kypc 33 ACHS Ha
caeakaTa, (oBaBerusa GUKCHHT Ha BpArapcka HapOAHa Ganka). [ [pHXOAHTE M PAasKOAUTE OT
KyPCOBH PadAHKH, KOHTO BBIHIKBAT TIPH YPEMARHETO HA TEIM CACAKI I TIPEOLICHABAHETO HA
[TAPUMAKTE TIOSULMH B T RACCTPAHHA BaAyTA B Kpasi Ha TIEPHOAR, CA OTPASCHIL B OrueTa 32
AOXOAHTE.
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4.4 TIpuxoau u pasxoAH

[IpHXOANTE BKAIOUBAT HPUXOAHN OT npoaakha HA CTOKH, NPEAQCTABAHC HA JCAYTH 3 APYIH
npuxoan. [IPHXOAHTE OT OCHOBHHTC IIPOAYKTH 1 yCAYFH ¢4 npeacrapesn 8 [loscrenne 17.

[IpuxoAnTe CE OLEHABAT IO CIIPABEAAHBA CTOMHOCT HA NOAYYCHOTO HAHM IIOAACKALIOTO HA
NoAyuapane IAAIIAHE HAM BDIME3AABANE, KATO CC OTINTA CyMATa Ha BCHYKH THPIOBCKH
OTCTBIIKE M KOAHYECTBEHH PabaTH, HAIIPABEHH OT APYKECTBOTO.

[Ips npoaaxOa Ha CTOKM, MPHXOADT CE IIPU3HABA, KOTATO Ca H3TbAHEHH CACAHMTE YCAOBHAL

¢ 3HAYUTEAHHTE PHCKOBE Y IIOA3H OT cOBCTBEHOCTTA BEPXY CTOKUTE €A NPEXBbPACHH
BhpXY KyItyBada;

® He € 3AI1A3€HO ITPOABAKABAIIO YHACTHE B YIPABACHHETO 114 CTOKHTE HAH e(DeXTHBCH
KOHTPOA BBPXY TAX;

® CymaTa Ha JIPHXOAA MOMKE A2 FhAC HAACKAHO OLICHEHR,

o  BEpOATHO ¢ HKOHOMUHECKHTC H3TOAH OT CAEAKATA AA DBAAT IIOAYHUCHHE;

®  HATIPABEHHMTE PA3XOAH HAM TE3M, KOHTO IPEACTOH Ad ODhAAT HANPABEHH MOTAT
HAACHKAHO Ad ObAT OHCHEHH.

HpHXOA’bT, CB"bpSﬁH CBC CACAKA IIO I'IPCAOCTaBﬁHC Ha YCAYTH, ce MHpHu3HaBa, KOTraTo
pCBYATaT"bT OT CACAKATA MOME HAACHKAHO A4 CC OLICHH.

[leuaaBata HAH 3aryBata OT OTITHCBAHE HA AGACH AKTHB CE ONPEACAT KATO PABANKA MEKAY
[TOCTBIIACHHATA 1 BAAAHCOBATA CTOHHOCT Ha aKTHEA M CC OTPA3ABA B OTuera 32 AOXOAMTE.
[Teuaabure B PE3yATAT Ha NpOAwKDa Ha HETEKYIM AKTABH €3 OTPASCHH B Orgera 32
AOXOAMTE Ha PEA »cdaaba OT IPOAAKGA HA HETEKYIIN AKTHBH .

OHCpaTHBHHTC pasonH ce HpI/ISHaBaT B OrdeTa 332 AOXOANTE B MOMCHTZ Ha IIOA3BAaHE HA
YCAYI‘aTa HAH KbM AATATA Ha TAXHOTO BH3HHKBAHC. Paszxoanre 11O FapaHL[I/IH cc HpI'ISHaBaT H
ce OTpaSHBﬂ.T cpenty HanpaBeHaTa HpOBHBHH IpH HPI/ISHaBaHE Ha CBOTBETHHA IMIPHUXOA.

HpHXOAI/I )43 pasonH 324 AUXBH €€ OTYHTAT Ha HpHHU,I/IH‘El Ha HAYHCACHHETO.

4,5 TPa3xoAn o 3aeMH

PasxOAMTE MO 32EMH OCHOBHO IIPEACTABAABAT AMXBH IO aaeMuTe Ha ApyKeCcTBOTO. Benuxn
PA3XOAH ITO 32€MII, BKAIOUHTEAMO ‘Tean, KOHTO AHPEKTHO MOTAT Al HLAAT OTHECEHH KbM
3aKyNyBAHETO, CTPOMTEACTBOTO HAK IPOM3BOACTBOTO Ha OTFOBAPALI HA YCAOBHATA AKTHB,
ce MIPH3HABAT KATO Pa3XOA 34 TIEPHOAR, B KOHTO €A BB3HHKHAAH KATO qaCT OT ,,(PHHAHCOBH
pasxoau” B OT4eTa 32 AOXOAHTE.

4.6 HemaTtepuasdn aKTHBA

HemaTepraAHHTE AKTHBH CC OLEHABAT [THPBOHANAAINO no cebectoiiHoCT. B cayuyante Ha
CAMOCTOSTEAHO MPHAODHBAHE TA ¢ PaBHA HA NMOKYIINATA LA, KAKTO M BCHYKH TIAATEHH
MITa, HEBB3CTAHOBUMH AGHDBIH 1 HANPABECHUTE DPEKH PAsXOAH BLB BPDB3KA C IOATOTOBKA
fa axrusa 3a excraoatarua, [Ipu mpuaobueade Ha HEMAaTEpHAACH AKTHB B PE3YATAT Ha
6 aeckoMBHHATTHA, ceBECTOIHOCTTA My € PABHA HA CMPABEAAHBATA MY CTOHHOCT B ACHA HA

HpPIAO6HBaHCTO.
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[TocAeABAIIOTO OLIEHsBAHE Ce H3BBPINBA 1O IleHa HAa IpHAOOMBAHE, HamaAcHa C
HATpyIAHHTE aMopTHIaIwH u 3aryGu oT ofesuenxa. Hanpasenure o6e3LIeHKH c& OTYMTAT
KATO PA3XOA M ce IPH3HABAT B OTHETA 32 AOXOAUTE 38 CLOTBETHHA IEPIHOA.

[TOCACABAIIINTE PASXOAHM, KOMTO BH3HHKBAT BbB BPb3KA C HCMATEPHAAHMTE AKTHBH CACA
ITbPBOHAYAAHOTO ITPH3HABAHE, CC MPHU3HABAT B OTuera 32 AOXOAUTE B IIEPHOAA HA TAXHOTO
BH3HUKBAHE, OCBEH aKO MMA BEPOATHOCT T€ A2 CIOMOTHAT HA AKTHBA Ad I'€HEPHPA IMOBEHE OT
ITbPBOHAYAAHO IIPEABHACHUTE GBACINN MKOHOMHYECKH H3TOAM M KOIATO TE3N PASXOAM
MOTAT HAASKAHO A2 BDAAT OLICHEHH H OTHECEHH KbM akTuBa. AKO TE3H ABE yCAOBMA Ca
H3IThAHEHI, PA3XOAHTE e AOGABAT KoM ceDeCTORHOCTTA Ha aKTHBA.

AMOPTI/IBE\I_[I/IHTB. ce H3YHUCAABA, KATO CC H3IIOA3B2 AHHEHHHAT METOA B’hp}{y OIIECHEHMA
IIOAC3CH CPOK HA TOAHOCT HA OTASAHHTE AKTHBH, KAKTO CACABA:
®  AHIEH3 - Heamop‘msnpyem AKTHB

® ApyrH - 4 TOAMHH

ApPyKecTBOTO M3BBPILBA BHIMATEAHA MPELEHKA, KOTATO OMPEACAR AAAH KpUTEpHUTE 34
IbPBOHAYAAHO [IPH3HABAHE KATO AKTHB HA PA3XOAHTE 110 paspaboTeaHeTo ca O¥MAH CIraseHH.
lIpenenxara HA PHKOBOACTBOTO ¢ fasHpaHa Ha LAAATA HAAMYHA HH(POPMALIHA KbM AATATA
Ha HaaaHca.

M3BpaHuaT npar Ha CRINECTBEHOCT 32 HCMATCDHAAHHTC ADATOTPAHHH aKTHBH H2
ApysectsoTo e B pasmep Ha 700,00 as,

4,7 Hmoru, Mammny, chopbxeHna u obopyssane

MMOTPITE, MAIIIHHHTE, C'I)Op’b}KCHHHTa H OGOPYABHHETO ce OLCHABAT H'bPBOHa‘{aAHO II0
CCGCCTOﬁHOCT, BEKATOYBAIIIA LICHATA HA HPHAO6HB&H€, KAKTO H BCHYKH IIPCKI pasxoAH 3a
Hpmemane’ro Ha aKTHBA B pa60THO CbCTOAHUE.

TToCACABALIIOTO OLEHSABANE C& H3BBPINBA B3 OCHOBA HA 1(CHA HA IPHAODMBAHE, HaMaAEHA C
HATPYIAHHTE aMOPTH3ALWH U 3aTy0M OT obeartenka. HanpaseruTe o0E3IEHKH €& OTYHTAT
KATO PA3XOA U Ce mpusHaBaT B OTHETA 32 AOXOAHTE 32 CHOTBETHHHA HEPHOA.

HOCACAB‘RH.I,H pasonH CBBP3aHH C OIIPEACACH AKTHBR OT MMOTH, MAIIHHH, ChbOPBMKCHHA H
O6OPYAB2.HC, ce HpPIGaBHT KbM DaAaHCOBATA cyMa Ha AKTHBA, KOratoc ¢ BCPOATHO
APYH{ECTBOTO A4 MMAa HEKOHOMMYECKH I[IOA3M, HAABHIITABAIIH H"prOH?l‘laAHO OLIEHCHATA
6(1)€KTI/IBHOCT Ha C"bI.I_I\CCTBYBaLLT,Hﬂ AKTHB. Beuuxu APYI‘I'I ITOCACABALLTH paaonH ce
HPI/IBHaBaT 3a pa3X0A 3a ICPHOAA, B KOHTO €4 HﬁHpaBCHH.

HMoTH, MAIIMHY, ChOPRKCHIA B 0DOPYABAHE IPHAOGHTH NPH YCAOBHATA HA punaHCOB
AM3HHT, C¢ AMOPTM3MPAT Ha (232 HA O4AKBAHWA MOAE3EH CPOK HA TOAHOCT, OTPCACACH
IIOCPEACTBOM CPABHEHHE € IIOAODHM aKTHBH HAM Ha Hasa CTOMHOCTTA HA AH3HHIOBHA
AOTOBOP, 2KO HETOBHAT CPOK € MO-KPaTHK.



CEPAHKA [TPOITBPTHC” AACHLL 13
Memapuen ©unancos Order
01.01.-31.03.2010 .
AMOpTU3ATIHATA HA HMOTH, MALITHHY, CBOPLKCHHA 1 OBOPYABAHE CE HAUHCASNBA, KATO ce
HAMOASBA AHHCHHHAT METOA BBPXY OLEHCHIA NOAE3CH KIBOT Ha OTAGAHUTE IPYIH AKTHBH,
KAKTO CAEABA!

¢ Mamrusan 3,33 roanHH

KoMImoTspHO 000pyABaHE 2,00 roauH#

CTOMAHCKH HHBEHTAPD 6,67 TOAHMHI

Apyru 6,07 TOAMHH

Vs6panusT npar mna CHILECTBEHOCT 32 MMOTH, MAITHHHE, CHOPBIKEHM H obopyaBane Ha
ApYKeCTBOTO € B PasMep ua 700 as.

48 Tectore 3a 0Be31eAKa HA HEMATCPUAANUTE AKTHBY K UMOTH, MALIAHH,
cBOpPBIKeHHsA A 0G0pyABAHC

Tpu usuHCcAABAHE HA obesmenkata ApyxectsoTo AepUERpA Haii-MaAKaTa PAsTPAHMYHMA
Tpylla aKTHBH, 33 KOMTO MOTAT A2 GBAAT OIPCACACHH CAMOCTOATCAHH IIADIHHH MOTOIH —
eAMHULIA, TEHEPHPAIIA HAPHIHH TOTOLE. B pesyaTaT Ha TOBA HAKOH OT AKTHBHTE TIOAAEMAT
Ha TecT 32 ODE3LCHKA HA HHABBHAyAAHA Gasa, a ApyrH Ha 0a3a CAHHMIA, TeHEPHpPALLA
MAPHYHHA TOTOIH.

Bewuky AKTHBH ¥ CAMHHIH, TEHEPUPAIIHA APHYHH TIOTOIH, CE TECTBAT 3a oDeslleHKa,
KOraTo CHOHTHA HMAH [pOMAHA B oBCTOATEACTBA HHAMKHpAT, Y€ TAXHATA OaAaHCOBA
CTONHOCT MOXE A2 HE ObAE BB3CTAHOBCHA.

4.9 HMuBeCTHHMOHHY HMOTH

Apy}KCCTBOTO QTUHUTA KaTo HHBECTHIIHCOHHHA HMOTH 3¢MA M CI'paAI/I, KOUTO CC A’bp}i{aT 34
HOAY"IaBaHC Ha HPHXOAI/I OT HaeM H /I/IAI/I 3a Y'BCAH'-IEHI/Iﬁ Ha KAalIHTAA4, KOHTO CC OTYHTAT 110
MOACAR HA CHPQBEAAPIB&T& CTOHHOCT.

M HBECTHLIMOHHUTE HMOTH CC HPEOHCHHB‘E&T HA F'OAHMLITHA Daza ¥ CC BKAIOUBAT B Orrdaera 32
AOXOAHTE IO asapHy CTOMHOCTH. Te ce OHPCACAHT OT HE3aBHCHMH QOIICHUTEAM C
IIpO(bCCI/IOHElAHa KAaCH(bHKaLH/IH H 3HAYHUTCACH HpOCi)eCHOHaACH OIIUT, KAKTO H CKOPOLLIGH
OIUT B MECTOHAXOMAEHHETO H I{B.TeI'OpI/IﬂTa Ha OIeHsABAHHA HMOT, 6a3npap”ncn ce HA
AOKA3ATEACTBA 32 nasapHHTe YCAOBHH.

Besxa meuaaba nau 3aryba OT IPOMAHA B CITPABEAAHBATA CTOHHOCT HAH TIPOAAKOA HA AZACH
HHBECTUITHOHEN HMOT C¢ ITPH3HABA HesabasHo B meuasbara HAK 3aryBata KaTo ,,POMEHH B
CIIPABEAAHBATA CTOITHOCT HA HHBECTHLIMOHHNTE uMoTH

[lprxoanTe OT HaeM H OTIEpATHBHATE PA3XOAH, CBHP3AaHH ¢ MHBCCTHLIMOHEH HMOTH, C€
OTYHTAT ChOTBETHO KATO WIIPHKOAH H ,APYTH pasxoAH”, H ce IPHIHABAT KaKTO € OFIMCaHO
p [Moscuenue 4.4.

4,10 PuruaHCOBH AKTHBU

DOHHAHCOBATE AKTHBI, C H3KAIOYEHHC Ha XCA}KI/IP?ILLIHT(’, I/lHCTpYMeHTPI, BEAFOUYBAT CACAHHTE
KaTeropun (bI/IHaHCOBH I/IHCTPYMCHTPI:
L KpCAHTPI 1 B3CMAHHA;
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D UHAHCOBITTE AKTHBH C& PASIPEACAAT KM OTAEAHHTE KATETOPITH B 3aBHCHMOCT OT IIEATa, C
koATO ca mpuAcGuTH. Kareropyara Ha AAACH bHHAHCOB MHCTPYMEHT OUPEACAT MCTOAA MY
HA OICHABAHE H AAAM TIPUXOAMTE ¥ DAIKOAHMTE CC OTPASABAT B OTueTta 33 AOXOAHTE HAR
AHPEKTHO B CODCTBECHMA KAMTAA HA ApyxecTsoTo.

411 Marepuasnu sanacu - Herexymm aKTupn xaacuhUIMPAHH KATO ABPXKAHU
3a mpoAaxGa

MaTepHAAHHTE SAIIACH BKATOUBAT IMOTH — 3EMI 1 CTPAAH, KOHTO CE ABPHKAT CAHHCTBEHO C
rrea poaaba.

Korato ApyKeCTBOTO Bb3HAMEPABA AA NPOAIAC HETEKYILIITC AKTMBH HAH IPyla aKTHBA
{rpyma Ha PASTIOAOKCHHE) U AKO npoaaxbaTa € MHOIO BEPOATHO A2 f'bAE OCBILECTBEHA B
12-Meceden CPOK, AKTHBBT HAH TPYIIaTa Ha PasmOAOKEHHE ¢ KAACH(DHLIMPAT KaTO ABPKAHA
32 MpoAAKGA 1 Ce IIPEACTABAT OTACAHO B GasaHca.

Axrapu, KAACH(PHITUPAHM KATO ADPIKAHH 33 npoAwkGa ce OLEHABAT HA IHO-HMCKATA OT
TAXHATA GAAZHCOBA CTOMHOCT HETTOCPEACTBEHO CACA TAXHATA KAaCUPUKALIMSL KATO ABPKAHH
3a IPOAKDA | TAKHATA CIIPABEAAMBR CTORHOCT HAMAACHA C PASXOAUTE ITO MIPOARKOATA HM.
HAKou aKTHBH ABD/KAHH 33 IPOAANKDA KaTO pUHAHCOBH AKTHBI MAH AKTHBI 110 OTCPOHCHM
AAHBIW, IPOABAKABAT A3 CC OLCHABAT B CHOTBETCIBHC ChC CYETOBOAHATA ITOAHTHKA
OTHOCHO Te3H AKTHBE Ha APYKECTBOTO. AKTHBHTE KAACH(ULEPAHH KATO ABPKAHH 38
npoAakba He MOAACKAT Ha AMOPTH3AIIA, CACA TAXHATA KA2CH(PHKALIMA KATO ADDIKAHU 32
npoAakda.

4.12 Aambnm BBPXY AOX0AQ

CnraacHO uA.175 OT 3aKoHA 33 KOPIOPATHBHOTO NOAOXOAHO obaarane, ApyxecTBaTa ChC
CIfelHAAHA MHBECTHIIHOHHA [eA, PETHCTPHPAHH 110 3aKoHa 33 APYKECTBATA ChC CIEIHNAAHA
JHBECTHLIHONHA 11eA, HE ce ODAATAT C KOPIIOPATHBEH AAHBK.

4,13 Tlapu @ mapHETIHU EKBABAACHTH

ApyHecTBOTO OTUMTA KATO IAPH M MapUYHH CPEACTBA HAAHIHUTE napy B Opoi, MapuIHHA
CPEACTBA IO GAHKOBH CMETKH, ACITO3UTH, KDATKOCPOYTHH H BHCOKOAMKBHAHI HHBECTHIIHH,
KOWTO Ca AeCHO oDpaimaeMu B ITaprdeH EKBMBAAEHT M ChABPIKAT HC3HAUHTEAEH PHCK OT
MPOMAHA B CTOMHOCTTA CH.

414 CoGcTreH KAMNTAA M INAATITAHKA HA AUBUACHTH
AKIIHOHCPHHAT ~KallMTas Ha ApyxectBOTO  OTpasfiBa  HOMIHAAHATA CTOHHOCT Ha

CMHTHpaHHTe AKIIHH,

[IpeMuiHIAT PE3CPB BKAIOTIBA ApeMMH, MOAYHEHH IIPH IbPBOHAYAAHOTO EMHTHPAHE HA
coOCTBEH KAIITHTAA.

HepasnpeaeaeHaTa HeuarBa BKAOUBA TEKYIIHA (PHHAHCOB PE3YATAT, IIOCOHEH B O7ueTa 34
AOXOAHTE, KAKTO H HETTOKPHTH 3aryOu OT MHHAAH TOATHIL
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4.15 TIeHCHOHHHI B APYIM 3AABAXKCHHEA KbM IHePCOHAAA

Apy}KCCTBOTO OTUYHTA KpaTKOCpO‘IHH 3AADAKCHHA  IIO KOMIICHCHUPYEMH OTIIYCKH,
BBL3IHUKHAAH HA 0233 HEM3ITOA3BAH IAATEH TOAHIICH OTIYCK B CAY‘IaI'iTC, B KOHUTO C€ O4YaKBa
OTI'IYCKHTC AA BB3HHKBAT B paMK}’ITe Ha 12 Mecela cAeA AATATa HA OTYETHHA HCpHOA, mpe3
KOHTO HAETHTE AHWLA CA [IOAOKIAH TpyAa, CBDbpP3aH C TE3H OTIYCKH. KpaTI{OCpO‘IHHTC
IAABAKCHHA KbM nepcomma BKAFOUYBAT HAAHHIIN, 3AITAATH H COLIHAAHH OCHI‘YPOBKH.

ApymxecrBoto HE € paspaboTBAAC W He IPHAAra IIARHOBE 33 BL3HATPAKACHWA Ha
CAYIHTEAWTE CACA HAIYCKAHC HAH ADYyIH ABATOCPOYHH Bh3HATPAKACHHA 1 IIAAHOBE 32
BB3HATPAKACHIA CAEA HAIYCKAHE HAH ITOA dopMaTa HA KOMIEHCALIMI C AKLWH, MAH C
ASAOBE OT CODCTBCHHA KAl TAA,

416 DumpascoBy HACHBH

DHEAHCOBHTE ITACUBH BKAIOYBAT 3aeMH, ThPTOBCKH U APYIH 3AADAKCHHS

DunancoBUTe MACHBH CE IIPH3HABAT, KOTATO CBHINECTBYBA AOTOBOPHO 3AABAYKEHHE 34
[AAIAHE HA IIAPHYHH CYMH HWASL APYT (bMHAHCOB AKTHB HA APYIO IPECATIPHATHE HAH
AOTOBOPHO 32ABANKCHHC 33 PAsMAHA HA (bHHAHCOBH HHCTPYMEHTH C APYTO MPEANpPUATHE
npy MOTEHLIHAAHO HEBGAATONPHATHE JCAOBHSA, BCHUKM Pa3XOAH, CHBPIAHN € AMXDH, ce
MPH3HABAT KATO (PMHAHCOBH PASKOAH B OTueTa 38 AOXOAHTE.

BamkopuTE 3acMH ca OTpaseHH B Basamca ma ApyxecrpoTo, HETHO OT PasxOAHTE IO
MOAYYABAHETO Ha KPEANTA. DuHARCOBH PA3XOAM KATO TIPEMHA, MAATHMA IIPH yPEMAAHE 11
ABATA HAM OBPATHOTO My H3KYIyBaHe, H IPEKH PA3XOAM IO caeakaTa ce oTHacar B Or14eTa
32 AOXOAWTE Ha NPHHIIMIA HA HAYACACHHETO, IPU HIMOASBAHE HA MeTOA2 Ha ePEKTHBHHA
AMXBEH TPOLEHT M C€ TPHOABAT KbM [IPCHOCHATA cToiiHOCT Ha (PHHAHCOBUA ITACHB AO
CTEmenTa, B KOATO Te He C€ yPEKAAT KbM Kpas Ha HEPHOAR, B KOHMTO Ca Bh3HHKHAAH.

T’hpTOBCKHTC 33ADAKEHHA CC HPHBHaBaT Il'prOHa‘IaAHO 10 HOMHHAAHA CTORHOCT U
BIIOCAEGACTBHE CC OIICHABAT 110 aMoansnpyema CTOﬁHOCT, HaMaACHA C IIAAILAHHA IO
ype}fm.aﬂe 1A 3aABAKEHHETO.

AHMBHACHTHTE, IAGTHMF HA AKIIOHCPHTE Ha ApyKectBOTO, Ce€ TpPH3HABAT, KOraTo
AMBHAEHTHTE Ca OAOOPEHH Ha O6uioTo crbpaHue HA AKIHIOHCPUTE.

4.17 TlpoBu3HH, YCAOBHM AKTHBH H yCAOBHH ITACUBH
APYIKECTBOTO € IIPH3NAAO YCAOBHH AKTHBI, Bb3HHKHAAL BbB BPB3Ka C IIOETH 3aABANKCHHA.

Ilo HOApOﬁHO OIIMCAHME HA ITIOCTHTE 3AADAKEHHA € AAACHO B [loacuenue 22

418 3paunmy OPENEHKYM HA PBKOBOACTROTO IPH MpHAATAHE HAa CYUeTOBOAHATA
MOAUTHKA

3HAYMMHTE HPCHEHKH Ha PbKOBOACTBOTO npu HPHA&FQHCTO HA CHECTOBOAHHTE ITOAHMTHKH HA
APY}KCCTBOTO, KOMTO OKa3paT HAH-CbIECTBEHO BAHAHHE BBPXY q)IfIHaHCOBI/ITC OTYCTH, Ca
OITHCAHH ITO-AOAY.
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4.18.1 IToae3eH KHBOT HA AMOPTH3HPYECMHATE AKTABH

PLKOBOACTBOTO IIPEPASTAEKAA TTOACSHHS JKHBOT HA aMOPTHSHPYEMHTE AKIHBH B Kpad HA
pcexu orgercH meproA. Kom 31 aexemspu 2008 T pbROBOACTBOTO OTIPEACAS [IOAE3HUSA
JKHBOT HA AKTHBHTE, KOITO TIPEACTABAABA OUAKBAHMAT CPOK HA [OA3BAHC HA AKTHBUTE OT
Apymecrsoro. basancosure CTOMHOCTH Ha aKTHBHTE Ca aHAAMIMPAHH B rosicHeHns 5 u 8.
ACHiCTBHTCAHHAT [IOAEG3EH JKHBOT MOKE Ad CE PA3AHYABA OT HAMPABCHATA OTCHKA HOPAAH
TexHHIECKO H MOPaAHO H3xabdBaHe, TPEAMMHO Ha COTYEPHIT TPOAYKTH M KOMITIOTBPHO
obopyaBaHe.

4.18.2 Marepnasnn 3aacu

MaTepHaAHUTE 3aITacH CE OLCHABAT IO IIO-HHCKATA CTOHHOCT OT Nenara Ha npuaobubane o
HeTHata peasnsupyema croffnocr. Ilpu onpeAcAsHe HA HETHATA peaAdsypyeMa CTOHHOCT
PBKOBOACTBOTO B3eMa HPEABHA HA-HAACKAHHTE HAAMYHH AAHHM KbM AdTaTa Ha
npubANsSHTEAHATA OLEHKA. DbAeimaTa peasmsard  Hd HasaHcoBaTA CTOHHOCT HA
MATEPHAAHKTE 3AIIaCH CC BAMAE OT NPOMEHHTE HA LECHUTE B PASAHYHH NA3apHH CErMEHTH
Ha HMOTHTE.

5  LMoTH, MAIIWHH, CHOPLIKeHAA H 000pyABaHe

BaAaHCcOBATA CTOMHOCT Ha MMOTHTE, MALITHHHTE, CLOPBIKCHHATA H 0BOpPYABAHETO, MOXKE AR
6bAe AHAAH3MPAHA KAKTO CACABA:

3ema Kommrorspuo  Mammmm Apyrm  O6mo
oGopyasanc 1 0DOPYA.

000 ‘000 as, ‘000 aB. ‘000
AB. AB,

OriieTHa CTORHOCT
Caaao xpM 1 anyapu 2010 1. - 20 141 194 361
HosonpHAcOHTH aKTHBH - 2 1 3
OrrmHcany AKTHBH -
Canno wbM 31 mapr 2010r. - 28 142 194 364
AMoprE3anHA
Canpo oM 1 aayapn 2010 1. - 3 79 41 128
AMopTH3aIHs - 3 11 7 21
Caaao kbM 31 mapt 2010r. 1 90 48 149

BaraHCcoBa CTOHHOCT KBM
31 mapr 2010r - 17 52 146 215
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e Kommrorspmo Manmamn  Apyrs O6mo
oGopyasane 1 00OPYA

000 ‘000 as. 000 aB. ‘000
AB. AB,

QruerHa CTOHHOCT
Canao xeM 1 sryapu 2009 1. - 2 141 153 296
HosonpnaobnuTi akTHBH - 24 41 G5
OTIIHCAHM AKTHBH -
Canpo kbM 31 aexempprr 2009 1. - 20 141 194 3o1
AvopTE3anus
Caano kb 1 amyapu 2009 1. - - 37 14 51
AnopTH3anuA - 8 42 27 77
Canao KbM 31 AeKeMBpH 2009 r. 8 79 41 128
BasaHCOBA CTOMHOCT KBM
31 aexemspu 2009 . - 18 62 153 233

3enira, coBCTBEHOCT Ha APYHKECTBOTO, € IPEOLICHEHA nipes 2008 r. i 2009 1. OT HE3ABUCIMIT
onennTesy. CIPaBEAAMBATA CTORHOCT € OTPCACACHA FA GaszaTa HA TTOAODHM axTyaAHu
CACAKH, H3BBPIUIEHH HA 1a3aPa, KOATO € KOPHIHPAHA B CHOTBETCTBHE ChC CITEIHpHKUTE HA
3eMATA.

Hesactpoenara 3eMA coberpenocTt Ha APymecTBOTO CE ABPHAH € LIeA CTPOHTEACTBO. CBrA.
MCC 40 VHBECTHIHOHHE MMOTH, 3€MATA € KAACKH(PHILIHPAHA KATO ., JIHBeCTHLIHOHHH HMOTH
—3eMH H TepeHH”

¢ HMupecTMIHOHHYA HMOTH

Kom 31 mapr 2010r. HBECCTHIHORHITE PMOTH Ha APYKECTBOTO BKAIOUBAT CTPAAH I 3EMH,
Koo ce HamupaT B Perybanka BoArapHs 1 & ABPIKAT EAHHCTBEHO € HHBECTHLIHOHHA LEA.
[Ipomens B HararcoBUTE CTOHHOCTH, OTPA3E€HH B Basanca, MOTAT A3 ObAAT IPEACTABCHH
KAKTO CACABA:

Hup, Vimotl Has. amorn YIaB, AMOTH Q6o
-3emu - moaoOpenmsa - Crpasm
B/y 3emn
‘000 A=, ‘000 aB. ‘000 aB, ‘000 aEB.

Baaancosa CTOHHOCT 7 028 40 36 265 43 333
xpu 01 anyapu 2010 r.
HoponpHa0OHTH AKTHBH - - - -
Heraa newasba /(saryba) - - - -
OT NMpPOMsIHA B CHOPABEAAIBA
CTOHHOCT
Baaancona CTOMHOCT 7 028 40 36 265 43333

KbM 31 MapT 2010 r.
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Hus, Umora Huas. smon Has, aMmorn O6mo
-3eMM - mOAOOpenma - Crpaan
B/y 3emu
‘000 an. ‘000 AB. *000 aB. ‘000 as.

Basaucosa CTOIHOCT 6762 46 38 044 44 852
koM 01 aryapn 2009 r,
HoBonpuaofuru akTHBH 1172 620 1792
Herna meuaaba /(3aryba) (906) (0) (2 399) (3 311)
OT NIPOMSHA B CIIPABEAAHBA
CTOHHOCT
Basancoea CTOHHOCT 7 028 40 36 265 43 333
xbM 31 aexemspn 2009 r.
HoBonpuaobura akTHBI - - - -
Herma mnewanBa /(3aryba) - - - -
OT IPOMAHA B CITPABEAAHBA
CTOHHOCT
Baaamcoea CTOMHOCT 7 028 40 36 265 43 333

xbM 31 Ackemepu 2009 .

Caeanmnre CyMH, CBDPP3aHH C HWHBECTHLHOHHHKWTE HMOTH, €4 OTPA3CHH B OTuera 33 AOXOAHTE!

Kvm 31.03.2010

HPHXOAH OT HAEMH 1 ynpaBACHI/IC Ha HEABHMXHMHU

HMOTH
Mpuxoan or nposaxba Ha MuBecTRUHONHN
HMMOTH

DaAaucopa CTOHHOCT Ha IIPOAAACHH HHB.HMOTH

Eaextpocneprus

Boaa

Teaedponn

Tonaoeneprus
[loaapmixka HA ACAHCROPH
Oxpana

[TpoawmexT MEHHAKMBHT
AAHDBE CTPaAY B TaKca CMET
Apyru pasxoAM CEbP3AHH K HBHECTHIIHOHHH
HMOTH

3acTpaxoBKH

Knm 31.03.2009
‘000 AB ‘000 as
1259 1254
13 -
(6) -
2 (4
(1 (1)
M ()
3) (12)
@ -
(16) -
(17) (48)
(66} (81)
3 (19)
(13) (13)
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7 HusecTHnuu B ALIICPHA APYIKECTBA

ApPYXKECTBOTO MM CAEAHHTE HHBECTHLIHH B ABILEPHH APYHKECTBA!

HMme na ABILEPHOTO APYIKECTBO Kbem  yuacTue Kpm  yuacrue
31.03.2010 31.12.2009
‘000 as. % ‘000 as. %
Cepauka [Iporsptic Koncyat 65 100 65 100
EOOA S
65 65

8 HemaTepuaAHM ABATOTPAHHU AKTHBA

HemaTepHasHHTE akTHBH Ha APYKECTBOTO BKAOYBAT NpHAOGHT AWLIEH3 I KOPNOPATHBHA
MAGHTHYHOCT, DAaAaHCOBATA MM CTOHHOCT 32 TEKyIMsA OTYETCH NECPHOA MOMC Ad Obae
[PEACTABEHA I10 CACAHHSA HAYHH!

IIpracOH Apyrn O6mo
TH
AHIEH 3N
‘000 as, ‘000 aB. 000 aB.
Oruerna cTOHHOCT
Caaao ¥bMm 1 sryapn 2010 . 4 2 6
HonoanAoﬁnTH AKTHBH - -
Caaao xbM 31 mapr 2010 1. 4 2 6
Amoprusanua g obe3menKa
Casao ¥bMm 1 anyapu 2010 1. - 1 1
AMopruzarus - - -
Canno xbM 31 mapr 2010 1. - 1 1
BaaascoBa CTOHHOCT KbM
31 mapT 2010 T 4 1 5
ITpuaobuu Apyru O6mo
AHIEH3H
‘000 as. ‘000 an, 000 as.
Oruerna cToHHOCT
Caaao xbM 1 aryapu 2009 1. 4 2 6
I‘IOBOHPHAO6I/ITH AKTHBH -
Caano ¥pM 31 Ackemppu 2009 1. 4 2 6
Amoprr3sanna n obe3nenKa
Canao kM 1 sayapu 2009 1. - - -
AMoprusauns - 1 1
Caaao kbM 31 aexemspn 2009 r. - 1 1

Baaancopa CTOHHOCT KbM
31 aexemspu 2009 1. 4 1 5
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0  AxTHBYM IPEAHA3HATEHHU 33 TPOAKOa

AXTHBHTE ABPEANH 34 npoaxaba ca:

WntoTu B 1p. Buams,

Vot B 1p. Codbus, Posoricku n3sop Ne 60;

Wnmori B p. [ loMopue;

Hmoty B 1p. Baaunk;

Vnotu B 1p. Codusa — CTYACHTCKH TPaA — Crpasd ,,bapax’;
[1aoBAus, Poronixo mroce

VVYVVVY

10 Teproscka B3EMAHHA

Haji-3nauysMyTe TBPTOBCKH B3CMAHHA KbM 31 mapt 2010 r. ca KAKTO CAEABA:

KbMm

31.03.2010

‘000 a8

AVIK CTPOV OOA 1
AUC - 2 00A 1
Aamu Mmxenepanr EOOA 1
ATIOCTOACKA ITbPKBA 1
AVCTPOBBAIAPHSI EOOA 1
BAERB EOOA 1
Bankcepsus AA 2
Baaxankapnosem OOA 2
Barata QOA 3
Boea EQOA 1
Boea-Boarapus OOA 3
Burekc OOA 1
Burolia pucep4 EOOA 12
BCTpanc EOOA 1
BEKTPOH EOQOA 1
Benua Menuamnvsat Ipyn OOA 1
BUI1 CTPOVM EOOA 10
Buasa Cepeus EOOA 3
Burexc QOA 3
Aanda EOOA 1
Aekcra KoMyHaAAKpEAHT Boarapus EOQOA 11
Apana Ioaa EOOA 1
Asmva Braa OOA 1
3IIAA A3SM 2
4

3AA Umkenepurr OOA

20

KoM
31.12.2009

‘000 aB

[ S S T

t
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Exaexroxa OOA

Hpe Koncyar EOOA

Hao BI' EOOA

Hpan Kyanmanos Hopaanos

Iean Paaxkos ['eoprien

KAP - 3 O0A

Kepamnk cura OOA

KYHH AVIC EOOA

KYCKO EOCA

MAMC TPEVAVHI EOOA

M CTPOI OOA

MET'A CEKIOPUTLY I'PYII EOOA
Mapnana Lexosa — KABUTOET
Mobuatea EAA

Moausexc [Tponspta Xosauure EOOA
MMB MinxerepHHLD EOOA

MY EQOA

MOCKHUTO OOA

HUAHEA OOA

IIT" CTPOM EQOA

Ilaasec — b EOOA

[1aanuo BEOOA

Pemaxc Tpeiia EOOA

Cepauxa [Tporrspric Koucyat EOOA

»—Ab—\p—\—l.pp—\i—\»—\bﬂb—h_h»—\»—\bd.b.\wjms—imﬁb—lﬂ—l
—
—_— e e DN OO e — p--\[\)n—tﬁl—\_{:._b. 1

1
[a)
~1

Cunanma Bparapua EAA

Cromana ViHAycTpr AA

CUC Texuoaorua BEOOA

Croa EOQOA

Tpu [Ter Aeser EOOA,

Tpanc Mapun Brarapns EOOA
TpUHHTH Koprnope#t CopBucHc EOOA, 12 14
TVPHA - [IETKOB ¥ CHE CA 1
OPUTOAYKC EOOA 1
DO amsex BOOA 3 3
FOpotank M Ed Amn Doarapms AA 5 18
060 124 178

R N L TS ]
[T o T

—_— =

Bewuxu BzemManHHA €4 KpﬁTKOCpO‘IHI/I. bBaaascosarta CTOHHOCT Ha T'bpl"OBCKHTe B3eMAHHA CE
IpHeMa 34 p’d3YMHa HPI/I6AI/I3I/ITCAH8. OIIEHKA Ha CHpaBCAAI/IBaTa CTOWHOCT.



,,CEP,A,I/IKA [TPOITHLPTHC” AACHILL 22
MemanseH QUHAHCOB OTuet

01.01.-31.03.2010 1.

Bepuky  THPrOBCKM H - APYTH paenaniA HA APYKeCTBOTO €A TIPETACAAHH OTHOCHO
HHAHKALIY 32 0De3IleHKa,

11 Apyru B3eManusd
Kbm KoM

31.03.2010 31.12.2009
‘000 am. “000 as.

[TpeaocTaBeHH aBAHCH 168 104
BaeMaHmsa 110 HATHCASHH AUXBH 38 23
Pasxoa 3a OBACILIA IEPHOAH 215 29
Apyru B3eMany 26 20
HedpuHaHCOBH aKTHBH 447 176

12 ITapmauH CPEACTBA
TTapuqHmTE CPEACTBA BRAFOUBAT CAEAHHTE KOMITOHEHTH:
KbM Ksm

31.03.2010  31.12.2009
‘000 as. ‘000 am.

[lapiuHy CPEACTBA B Bpoit n B GaHKH: 193 272
- ODBArapCKH ACBA 167 256

- eBpo 26 16
KpaTKOCPOUHH ACHO3UTH 5 345 4 245
- GBATAPCKH ACBA 3 800 2 700

- eBpo 1 545 1 545

5 538 4 517

13 CoOcTBeH KAIuTas
13,1 AxnmOHEPEH KAUTAA

PerucTpapaHuAT KaluTaA Ha ApyecrBOTO CE CPCTOH OT 650 000 oBHKHOBCHH AKLIHH C
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 3a aKUps, BCHUKK aKUHK €A ¢ HPaBo Ha [TOAYJaBaHE
HA AMBHAGHT H AHKBHAAIIMOHEH AAA I1 [IPEACTABAABAT EAHH FAAC OT 61070 crOpaHne Ha

AKIMOHEPHUTE Ha APYH(ECTB oTO.

Kbm KM

31.03.2010 31,12.2009

000 am. ‘000 s,

V13AaACHH M HAITBAHO IIAATCHH AKIIHH: 650 650
- B HAYAAOTO Ba FOAMHATA 650 650
- M3AAACHH 11PE3 TOAHATA - -
AKLIMH H3ABACHU H HAITBAHO IJAATCHU 650 650

OFII0 AKIIH, OTOPHU3HPAHI KbM 30 cemTeMBpH 650 650
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CIHCBKDT HA OCHOBHHMTE AKITHOHCPH HA APY}KflCTBOTO € IPEACTABCH KAKTO CACABA.

K1y 31.03,2010 Ksm 31.12.2009

bpoit akumu % DBpoi aknuu %o

BM I'lponbptH MeHUAKMBHT 64 398 9,9073 64 398 9,9073
EOOA

Beceaa Oruanosa Kroaepa 578 895 89,0607 578 895 89,0607

MapTan Iletpos CragxoB 6500 1,00 6 500 1,00

ApyrH hH3HUECKH AMLIA 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 TlIpemueH peseps

TpemuitapaT peseps Ha Apyxecroro e dpopmupar upes emucnsra ot 150 000 6pos npasa,
M3AAACHH BBB BPH3KA ChC 3AABAKHTEAHOTO HHPBOHAYAAHO YBCAMUCHIC HA KAIMTAAZ HA
Apyxectsoro. [Ipasara ca MPOAGAEHI 11O 12,697 nB. Bcsxo eaHo. [lpemuiiansT peseps e
HAMAACH C KOMUCHOHHATA HA HMHBECTHIHOHEH MOCPEAHHK Byabpoxbpc AA, obcayxpaa
EMHCHATA.

14 3aemn
14,1 ABATOCpoOuHH 32e€MH

Ha 14 mait 2008 r. “Cepanxa [pomppruc” AACHLL crarousa OBAMTALIMOHEH 3aeM, MpH
CAEAHHTE YCAOBHIL
e OBma HOMMHAAHA CTOHMHOCT (pasmep Ha OOAHTALIOHHHA saem) - 30000 000
(rpuaecer MyauoHa) EBpo, pasnpeAcAcH B 30 000 (rpmaecer XmAAAM) OpoA
GeaHaAMYHH, TOMMEHHM, ODHKHOBEHH, CBODOAHO MNPEXBHPAAEMH, AHXBOHOCHH
OBANTAIIHH, BCAKA eAHa ¢ HomMuHaAHa croffroct ot 1 000 (xuafaa) Espo;
o xynor — 6.5% (miecT IAAO H IET ACCETH IPOIICHTA);
® CpOX AC MMAAGKa Ha ODAHTALIHHTE — 60 (mecTAecet) Mecella, CYHTAHO OT AaTaTa Ha
eMHUCHATA;
e  aaTa, OT KOATO Tede cpoKa A0 maaexka — 14 Mai 2008 r.
e  AATH HA NAALIAHIS: 32 TAABHMAIA — CAHOKPATHO, B CPOK OT 7 (ceaem) AHE OT AaTaTa
Ha maaexka, T.e He no-kbero o1 21.05.2013r,; 32 AnxBeHH TAAINAHHUA: 14.11.2008¢.,
14.05.20092, 14.11.2009:, 14.05.20102, 14.11.2010e, 14.05.20112, 14.112011e,
14.05.20122., 14.11.2012¢.,14.05.2013.
B cayvai, we damama 3a nAaHane vosnade ¢ Hepabomen Jex, NAGUAHENIO He (e UIELPINU 1A NEPOUA
pabomes dett (1ed 7084,

»CepAHKA [pomspTac” AACHIL ympaxsH! KOA OINLIHATA CH 33 IOFacABaHc Ha yacT OT
H3AAAEHHA OT APYKECTBOTO ODAHIAIIMOHEH 32€M, 3ACAHO C AHXBEHOTO nAalaHe, ¢ MaAEH

14 noemppu 2009 r..

ApyxectBOTO 110TaCH 4000 000 eBpo OT rAaBHHLATA Ha LIEHA OT 4010 000 espo, upes
IPOMOPLHMOHAAHO HM3TAAIIAHE Ha 4acT OT TAABHILATA HAH 133.333 eppo HpH ILgHA OT
133.667 eBpo 32 eAHA OBAMTAIIA (CHIAACHO yCAOBHATA J10 3ACMA, ,»Cepauka [Tpoubpric”
AACHLI Moke Aa TOTACH MIPEACPOHUHO HACT OT 3aeMa Ha uenara na 100.25 % 3a 100 % ot
rAABHHIIATA).
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Kom 31.03.2010 r., HenoracesaTa 9acT OT TAABHHIATA TIO OBAMIAITMOHHHSA 32€M, CAEA
YIpaXHENaTa KOA OTIITHA, € 26 000 000 eppo.

[Mran@HpsTA 10 OBAMFALMOHHEA 3a€M €2 M3BBPIIEHH IPH CIASBAHE HA M3HCKBAHHATA HA
Hapeaba Ne 8 3a [IeHTpaARHA ACLHOSHTAD 32 LCHHI kuwka u [Ipapnanuka Ha Llenrpasnns
ACITO3HTAD.

14,2 ‘Texymia 9acT OT HETCKYIIHTE 3AALANKCHEA

[Tosunmsra ,,Tekylla 9acT OT HETEKYLIHTE saapAkeHmns” ce hopMupa OT paMeprT Ha
AMXBEHHTE TAALUAHHA, KOHTO APYXKECTBOTO HAUHCAABA IO oBAMTALTHOHHHA 3a€M U KOHTO
ApyHecTBOTO ADAYKH HA obAHraHoHEpHTE, JAADAKECHHATA HA ApyxecTBOTO 32 MOTACABAHE
"4 ANXBEHHTE ITAAIIAHHA CE H3ITbAHABA YPE3 GanHKoB NPEBOA KBM IIA B cpok ot 4
(uerTHpH) pabOTHH AHE IPEAH AAYATA Ha maseka Bes aa ce Opom AaraTa Ha MAACKA.
LleHTpaAHHAT ACTIO3HTAP IPCAOCTABA HA APYeCTBOTO KHHIZ Ha OBAHTAIMOHEPUTE, KATO B
KHITATA CE BKAIOUBA I H3YHCACHATA CyMA 34 ITAAIIAHE KDM BCEKH ODAHTAIIHOHED.

14.3 'T'nproBCKM 3AABAYKCHMA

KpMm KeMm
31.03.2010 31.12.2009
‘000 aB. ‘000 az.

Aadpa Topombpru MenuaxmuaT EAA 2 2
EBH BBATAPHSI EAEKTPOCHABAABAHE AA 2 5
Cepanxa [TporrbpThe Koncyat EOQA, 131
ToraogHKarma Cocpust AA 3 21
YE3 Eaekrpo Brarapus AA 1 2
Kapenty o apancu — Obuuna [Tomopne 321 275
460 29

He ca HPCACT'&BEHI/I CHpaBEAAHBH CTOHHOCTH HA 'I'hpI‘OBCKI/ITC H APYTH 3AADBAKCHHIA, TbH
KaTO IIOpaAH KpaTKOCquHI/IH M xapaKrep, p'bI(OBOACTBOTO Ha APY}KCCTBOTO cyHTa, |
CTOﬁHOCTHTC, IO KOHTO TE Cd I'IPCACTQBEHI/I B 6aAcha, OTPaSHBﬁT TAXHATA CHpaBCAAHBa

CTOHHOCT.

15 Ilepcomaa
15,1 Pa3sxoam 3a mepcoHAAA

PasxoanTre 3a B’bSHaI'paH{ACHI/IH Ha HCPCOHaA‘a BKAFOYBAT.

Kom KbMm

31.03.2010 31.03.2009

‘000 am. ‘000 as.

Pasx0OAH 32 3AITAATH 73 11
Pa3sxoAH 34 COLIMAAHH OCHTYPOBKEH 1 1

74 12
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15.2 3aAbASKEHHA KbM MIEPCOHAAA M OCHIYPUTEAHN HHCTHTYI(HHA

SRABA}KCHI/IHT?I KbM nepc0HaAa 33 TIEHCHUH, 3ATTAATH H HEH3IIOA

baaanca, ce ChCTOAT OT CACAHHTE CyMH:

3aAbAKEHHS 32 3aTIAATH
3aAbAKEHI KBM OCHTYPHTEAHH HHCTHTYIIHH
3aAbAKEHHA KbM HEPCOHAAA H OCHTYPHTCAHH MHCTHTYLHH

16 Apyrm 3aABbAKEHUA

TloAyueHH ACITO3HTH OT KAHEHTH
Pazuern 10 3acTPaxoBane

Apyru

3aABAKCHESA KbM ITOAOTUETHH AHIIA
[Ipuxoan 3a HbAEIIH TEPHOAN

17 TIpuxoam OT MpoAAXKOH

[Tpuxoan OT npoAan{6a Ha CTOKH
ITpHxOAM OT HAEMH H yOpaBACHITE HA HEABIDKHMH ITMOTH

Apyrm
18 Pasxoau 3a BPBRHIIAHK YCAYTH

Pa3xoANTE 34 BpHIIIHH yCAYTPI BKAKOUYBAT.

Boaa

BbHIITHY JCAYTH — OBIIO AAMHHMCTPATHBHI yCAYTH
[Tpasno obcayxBane

TTpoAMKeKT MEHHAKMBHT obI1IH

CeTOBOAHC ODCAYKBAHE

3acTpaxOBKH

Takcu /CbAeOHH,HOTADHAARILAPYTH /

25

3BaHH OTHIYCKH, BEAIOYEHH B

KM KpM
31.03.2010 31.12.2009
‘000 ax. ‘000 aB.
22 -
1 B}
23 -
KpM KbpM
31.03.2010 31,12.2009
‘000 aB. ‘000 am.
410 412
13 13
- 69
1 1
11 11
435 506
KpMm KbM
31,03.2010 31.03.2009
‘000 as. <000 as.,
13 -
1255 1254
4 .
1272 1254
KoM Kbm
31.03.2010 31,12.2009
‘000 aB. 000 as,
1 1
37 -
8 14
17 135
8 9
13 13
1 3
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Texyuy peMOHT I ITOAAPDIKKA OT oBIIL XapaKTep 3 -
TonmAocHeprud 3 12
TeaecpoHH 1 2
OABTOPCKH YCAYTH 6 6
FaexrpoeHeprud 2 4
1ToAApDIKKA acaHCchOPH 2 -
Oxpana 16 -
P-au 32 IPOEKTHO YIIPABACHHE - CMP -
3AIIAATH H OCHIYPOBKH Ha OBCAIKBATLL TEPCOHAA 97 -
AAMBK CTPAAM H TAKCH CMET 67 -
ApyTH BHHIIHH YCAYTH 3 2

285 202

s

19 DrEAHCOBH PA3XO0AU H uraBCOBU IPHXOAN
D uHAHCOBHTEC pasonH 34 HpeACTaBCHI/ITC OTYETHH I'IGPHOAH MOTAT A DBAAT aHaAmnpaHH
KAKTO CACABAL

Kem Kem
31.03.2010 31.03.2009
‘000 asB. “000 az.

Pa3XOAH 3@ AMXBU 1O OO AHTAIIMOHEH 32€M 815 953
PasxoAn IO ONEPALMH C UyKACCTPAHHA BAAYTA - -
Apyrn puHAHCOBH PA3KOAH - 1
M rHAHCOBH Pa3kOAH 815 954

OuHaHcoBUTE HPHXOAH 3a HpCACTaBCHHTC OTYETHH HﬁpI’IOAH MOMKE Aa CC aHﬂAE’ISI/lpaT KakKTOC
CAEABA!

KoM KoM
31.03.2010 31.03.2009
<000 as. <000 a=.

[IpuxOAH OT AHXBH OT apy 1 MAPHIHH eKBHBAACHTH 56 274

AN

(PUHAHCOBH ITPHXOAH 56 274

e

20 CAeAKH ChC CBBp3aHR AHIA

CB’I)PSZHPITC AHTIA H APY}KCCTBOTO BKAIOYBAT SAHO A’leCPHO APY}KCCTBO M KAIOYOB
YHpaBAEHCKH HCPCOHaA.
TpaHSﬂKLH/II/ITC ChbC CB’pr‘aHI/]’ AHLIQ HE C4 HSB’prIBaHI/I npH crelHaAH YCAOBI/I}I.
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20.1 CAeAKH C ABIIEPHH IPEANPHATAA

KbeM KbM
31.03.2010 31.03.2009
‘000 as. ‘000 am,

[MpoaaxGa HA yCAYTH

- mpoaanBa Ha yeayri Ha Cepanka Ipomsprac Koncyar EOOA 29 3
29 3

IMokymka Ha yCAYTH
- moxymxa Ha yeayrk ot Cepanka llponspric Koncyat EQOA 565 100
565 100

20.2 CAEAKH C KAIOUOB YIPABACHCKH NEPCOHAA

KarouoBua yIPaBAEHCKH IIEPCOHAA HA ApyKecTBOTO BKAIOUBA YAEHOBETE HA Corera 12
AMpEKTOpHTE. DBB3HATPOKACHMATA HA  KANOTOBUA YIPABAEHCKM TICPCOHAA  BKAIOHBAT

CACAHHTE PA3XOAH!
KbMm Kpm
21.03.2010 31.03.2009
‘000 aB. ‘000 aB.

KparkocpOUHH Bh3HATPAKACHHA

3anaaty 73 11
Pa3xoaM 34 COLIHAAHH OCHIYPOBKH 1 2
OB1I0 KPATKOCPOUHH Bh3HATPAKACHHA 74 13

20.3 Caapa KBM Kpasa HA IEPHOAR

KoM KbM
31.03.2010 31,12.2009
‘000 an. ‘000 aB.

3aApAKEHEHA KBM:
- YIPABAEHCKH IIEPCOHAA 22 -

OB6110 33ABAMKEHHA KbM CBBP3aHH AHLIA 22 -

21 VYcAOBHH AKTHBHU H YCAOBHM IACHBH

KM HACTOAIMHST MOMCHT APYKECTBOTO HMa MOCTH 33ABANEHHA 11O [TpeasaputeacH
AOTOBOp 32 cymepduita oT 20.12.2004r. 1 Horapmasen akT 3a YYPCAABAaHC 1PaBO HA
CTPOEXK CPeILly 32ABAKEHHC 32 ITOCTPOABAHE HA CIPAAM Ne72, tom 11, per. Ne 11298, Aa
IpexBBHPAR COGCTBEHOCTTA BBPXY HACAANH HaCTH OT VIIM VIII - 1219, 1220, ot
xBapTaA 271, MECTHOCT »CTYAEHTCKY rpaA”, [IpH BHBCKAAHE HA MOCTPOCHATA B HETO CIPaAa
B €KCITAOATALIMA.
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22 1leAn ¥ HOAHTHKA HA PBHKOBOACTBOTO IO OTHOIICHHUE YIPABACHHE HA PACKA

BCAEACTBHE HA U3IOA3BAHETO Ha (DHHAHCOBH MNCTPYMEHTH APYXECTBOTO & H3AOKCHO HA
ra3apen PHUCK U MO-KOHKPETHO HA PHCK OT TMPOMEHH BBB BAAYTHHA Kype, AHXBCH PHCK,
KAKTO H PHCK OT NMPOMAHATA HA KOHKPCTHH LEHH, KOCTO CE ABAXH HA OIEPATHBHATA H
HHBECTHILMOHHATA ACHHOCT Ha ApyKecTBOTO. YTIPABACHHETO HA PHCKA HA ApyxecTBOTO CE
OCHIECTRABA OT LIEHTPAAHATA AAMHHHCTPAIHA HA APYKECTBOTO B CHTPYAHMHMECTBO ¢
CwBera Ha AMpexTOpHTE. [[PHOPUTET HA PBKOBOACTBOTO € A3 OCHTYPH KPATKOCPOMUHITE H
CPEAHOCPOYHH NAPUYHH NOTOLH, KATO HAMAAM M3AATAHETO CH HA PHCK. AbATOCpOUHHTE
bUHAHCOBH HHBCCTHLIMH CE YIPABAIBAT, TAKA Y€ A MMAT ABATOTPAfHA Bb3BPALLACMOCT.

Haifi-smaurvure PUHAHCOBH PHCKOBE, HA KOUTO € U3AOKEHO ApyxecTBOTO, Ca n3bpoenu
[IO-ACAY.

22,1 Baayten puck

[To-rOAMMATA YACT OT CAEAKHTE Ha APYKECTBOTO €€ OCDLIECTBABAT D GbATAPCKH  AEBA.
Tpansakudn  Ha ApyKeCTBOTO, ACHOMIHHPAHH ITHPBOHAYAAHO B €BPO, He H3AAraT
ApyHKecTBOTO Ha BaAYTEH PUCK.

22.2 AuxseH puckK

[ToanTHKaTA HA APYKECTBOTO € HACOMCHA KbM MUHIMH3MPAHE HA AWXBECHHA PHCK TIPH
ABATOTPARHO (prHAHCHpAHE. 3aTOBA ABATOCPOUHHTE 3aEMH €2 OOHKHOBEHO ¢ (PHKCHPAHH
AMXBCHH NPOLCHTH.

22.3 Kpeauten pHCK

Isaaranero Ha APYH{CCTBOTO Ha KPpCAHTCH pHCcK € OI'PAHITUCHO A0 pasMepa Ha DasapHcoBaTA
CTOHHOCT Ha (bHHﬁHCOBI/ITe AKTHBM, IIPII3HATIL KbM AATATA HA bBaaanca.

APY}KSCTBOTO peAOBHO CAEGAH 334 HEN3IIBbAHCHHE HA 3AADAMEHHATA HAa KAMCHTIITE H Ha ApPYyTH
KOHTP?II"CHTI/I KbM APY}I{CCTBOTO, YCTaHOBCHH NHAMBHAYAAHO HAH Ha IPYHH, 1 H3NIOA3B4
Ta3N PIHCPOPM‘E\LII/IH 34 KOHTpOA HA KPBAHTHHH pI'ICK.

PBKOBOACTBOTO HA Apy"}KCCTBOTO cYyHTa, Y¢ BCHUYKH FOpGCHOMCHaTH Cl)HHﬂHCOBH AKTHBH,
KOHUTO HE Ca OuAn OGCSHGHHB’AHH ope3 HpeACTaBCHHTC OTYUCTHH IIEPHOAH, ca (i)I/IHHHCOBH
AKTHBH C BHCOKA KPCAHTHA OLICHKA, BKAKOUHTCAHO H TC3H, KOHMTO €A ¢ HACTBIINA MMAACK.

APY}KECTBOTO HiMa O6€3]‘IC“I€HHH, ABPKAHN KATO TApPAaHIINA 34 CbHHaHCOBPITC CH aKTHBH.

[lo oTHOLIEHHE HA TLPTOBCKHTE H APYTH B3CMAHHA ApyxectBoTo HE € H3AOKCHO HA
SHAYMTEACH KPEAHTCH PHCK KbM HHTO EAMH OTAGASH KOHTDAICHT HAHM IKbM rpyma oT
KOHTPATEHTH, KOUTO FIMAT CXOAHH XapaKTCPHCTHKH. KpeAnTHHAT PHCK OTHOCHO HAPHTIHI
CPEACTBA M APYTH KPATKOCPOYHH (pHHAHCOBM AKTHBA Ce CIHTA 33 HECBINCCIBEH, TBH KATO
KOHTpPAaTeHTHTE €A DaHKH € AOBpa pernyTalis ¥ BHCOKA BHHIIHA OLUCHKA HA KPEAWTHHA
peHTHHL.
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22.4 AuxBHACH PHCK

APY}KCCTBOTO HOCPCH.U:[ HY}KAI'ITC CH OT AHKBHAHII CpeACTBa KATO BHHMMATEAHO CACAH
MTAANAHHATA 11O MIOTACHTEAHHUTE IIAAHOBC HA A‘bAFOCpO‘IHHTC ('bHHaHCOBH 3AADANKCHHA,
KAKTO M H3XOAALIHTC MApHIHN MOTOLIM, Bh3HHKBAIIIH B XOAQ Ha Ol’IepﬂTI’IBHﬂTa AEHHOCT.
HY}KAI/ITC OT AHKBHAHH CPEACTBA CE CACAAT 34 paSAI’I‘-IHI'I BpCMCBH IICPHOAH —CHCAHEBHO H
eeceAMBYHO, KAKTO M HA HasaTa Ha 30-AH€BHH HpOFHO3H. I‘IY}KAHTC OT AHKBHAHH CPEACTBA

B ABATOCPOUEH ITAAH — 32 1eproAn oT 180 u 360 AHM, C& OIMPEAEAAT MCCETHO.

ApPYKECTBOTO ABPIHU TIApH B OPO#, 32 A2 MOCPELIA AMKBUAHITE CH HYKAH 32 ITEPHOAM AO
30 Amn. CpeAcTBa 31 ABATOCPOUHMTC AHKBHAHM HYHAH CE€ OCHIYPABAT upe3 3aeMH B
CHOTBETHHA PasMep M IPOAKDA Ha APATOCPOYHI (pHHAHCOBH AKTHBH.

23 IloAWTHKA ¥ HPOLEAYPH 34 YIPABACHHE HA KANATAA

LleanTe Ha Apy*KeCTBOTO BbB BP'B3KA C YIIPABACHIIC HA KATIMTAAA CA!

. A4 OCHTYpH crrocobuocTTa 11a APYKECTBOTO AR NPOABAMH AA CBLICCTBYBA  KaTo
ACHCTBAIIO TPEANPHATHE H

. Aa OCHIYPH aA€KBATHA peHTAGHAHOCT 32 AKIHOHEPHTE.

KATO OTIPEAEAH LEHATA HA IIPOAYKTHTE M JCAYIHIC CIH B CBOTBETCTRHE C HUBOTO HA PHICKA,

TIPH CHIA3HABE HA HOPMATHBHHTE M3HCKBARHI.

24 CuOuTHA CAGA AATATA HA OaraHCA

B3 OCHOBA HA HAIIMTE 3HAHAS, e CA BLIHMUKHAAN CHOHTHS CAEA AATATA HA H3TOTBHHC HA
Gararca, KOMTO OHXA HSHCKAAM IPEHIYHCATBAHE HA MAN OTIOBCCTABANC B TOpEIIOCOUEHUTE
¢huHAHCOBH OTUCTIL



