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»CEPAMKA ITPOITBPTHC” AACHILL

Memanaen Kouncoanaupan ¢puuaHcos oTder

01 anyapu — 30 rorn 2010r.

Oruer 32 PUHAHCOBOTO CHCTOSHIE

Axrunn
Herexymu akrusn

SCI\UI, MALIITHIL, ChOPDIKCHII I O60py;,\BElH€

MHBeCTHIIHOHHN HMOTIH
HenareprnaAHy aKTHBIL

Pasxoarr 3a mpraobmsane ma AMA
AKTIHBI 1O OTCPOUEHIT AAHDBIII
Herexyrmr axrnn

Texymu aKruBmn

AKTHBH, TPEAHA3HAYCHI 32 POAAXKOa

T'bpropekn BaeMaHIs
Apyri B3eMaHIA
[Tapn 11 mApHYHN €KBIBAAEHTH

Texyrur akTuBI

Q0o aKTHBH /-

\ \
HM3rorsua: &

(CII}\K’T}BR‘}RB?I)

Aara: 18.08.2010r.

IToscnenusn 01-06.2010 2009
‘000 ab. ‘000 as.

5 205 248
6 43 333 43 333
8 11 17
33 33

1 1

43 583 43 632

9 3 469 3476
10 231 151
11 434 224
12 4 607 4 591
8 741 8 442

52 324 52 074

H3npAnuTeACcH AUPEKTOP:

(@ma Toresa)
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Oruer 32 PUHAHICOBOTO CHCTOAHUE

Iosscaenusa 01-06.2010 2009
‘000 am. ‘000 as.

CofOcrBeH KamuTaa

AKIIMOHEPEH KAIINTAA 13.1 650 650
[Ipemmen peseps 13.2 1861 1861
Hepasnpeaeaena neuanda / (Harpymana saryoa) (26406) 303
Teryua newanba/(3aryoa) 217 (2 959)
O06mo cobcrBen xamuTaa 82 (145)
ITacusn
Herexymu macusu
ABATOCPOUHIT 32EMI 14.1 50 852 50 852
Herekyrrur macusi 50 852 50 852
Texymu nacusu
Tekyma 9acT OT HETEKYIINTE 3aABAKCHII 14.2 426 426
T'bpProBCKH 3aAHAKEHUS 14.3 381 309
AaHDUHI 3aADAKEHITIA 81 104
3aAbAMKEHIST KbM [TEPCOHAAA M OCHTYPHTEAHI
HHCTIHTYLIHIT 15.2 71 8
Apyru 3axbAKEHHs 16 431 520
TexyIT macHBI 1390 1 367
O01mo macusu 52242 52 106
OB6mo coﬁcm 11 XKe IIT’IA U IIACHBH 52 324 52 074 .
H3rorsua: QY\\ HM3nbAHATEACH AHPEKTOD:

(Cn\ KT,A fmem) - eccaana Toren

Aara: 18.08.2010r
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Or4er 32 BCEOOXBATHUI AOXOA

ITosicenme 01-06.2010 01-06.2009

‘000 as. ‘000 as.
ITpuxoan 17 2 547 2584
Pasxoan 3a matepuasn (22) (19)
Pasxoarr 3a BpHIIIHN yeAyTH 18 (151) (279)
Pasxoan 3a mepcoHana T5:1 (450) (180)
[Iposen B cipaBeaanBaTa cToltHOCT Ha
HHBECTHILIHOHHIITE HMOTH 6 - (3 582)
Pasxoan 3a amopruzaius Ha HedpUHAHCOBH AKTHBI 58 (53) (41)
Apyri pasxoan (135) (176)
CebecToliHOCT Ha MPOAAACHITE CTOKI I APYTH
KPATKOTPAITHI AKTHBI (6) -
Oneparusna mewaaGa / (3ary6Ga) 1730 (1693)
DrHAHCOBH PazxoAn 20 (1 642) (1907)
(HHAHCOBH NPHXOA 20 56 579
ITeuarba / (3ary6a) npean Aanmnimn 217 (3 021)

Pasxoau 3a AarreIin, HETHO -
ITeuasba/(3aryGa) 3a roanuara 217 (3 021)
Apyr BceoGxBaTeH AOX0OA

AaHBK BBPXY AOXOAA OTHACAIIL CE 32 KOMIIOHEHT HA
APYIHA BCEOOXBATEH AOXOA

Apyr BceoOXBaTen AOXOA CAEA AALBITH

O6m Bceoﬁxn(*rexg_ AOXOA 32 IEPHOAA 217 (3 021)

A\

Hsrorsua: \ \ir Hzmbannresen Aupexrop: (

(C}Qmjmqen\a) (Ae‘c(c;\ana TorreBa)-

Aara: 18.08.2010r.
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Mexannen Korcoananpan ¢unaHcos otuer

01 anyapu — 30 ronn 2010r.

Oruer 3a HpOMGHI/ITG B COOCTBEHUA KAaITMTaA

Bemukar cymn ca B ‘000 an,

Caapo ko 1 anyapn 2010 r.
PasmpeseacHie HA meyasbara:
-AHBHAEHTH

-ApyTI

DHHAHCOBH HHCTPYMEHTH Ha
PA3MOACIKEHHE 32 TIPOAAKDA!

- nevyaaba /(saryba) mprsnara
AHIPEKTHO B COOCTBEHHS KAITHTAA
- MIPEXBBPACHH KDM ITe4aAda A
3aryda [pI IPOAAKOA

ITewanda 3a meproaa

01.01 — 30.06.2010 r.

Apyr BceoOxBaTeH AOXOA
Caapo ko 30 ronn 2010 1.,

/\\

H3rorsua: n H}\ d\
f

Ocnosen Ilpemmen  Apyrn  Hepasnpe- OG0

KAINTaA pe3epn pesepnu AGACHA  KAIHTAaA
neyasba

650 1861 (2 646) (135)

217 217

650 1861 (2 429) 82

N

(CAQK?QAB auena)

g

Aara: 18.08.2010r.

Hawbanuresen aupexrop: C
(Aecucaasa Torena)
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Mesgarraen KOHCOAH}_\IIpﬂH cprnancos orver
01 samyapn — 30 ronmr 2010r.

Otver 3a mapuaauTe I0TOIIM

Oneparusna aeiinocr

[ocTbnaenns ot kamenrio

[Taammanms kb AocTaBurmis

I1AAmanmsa KoM ITEPCOHAA 1T OCHTYPHTCAHIT HHCTHTYIIHI
[aamanms 3a AagbI

laaTenn GaHKOBIT TAKCI 11 ANXBI BBPXY KPATKOCPOYHII 32eMH 32
oBopoTHI cpeactna

Apyrin mocTbiAeHus/ nAAIAHIA OT OlepaTIBHA AciinoCT

Heren mapiraen notok or oneparisua aeitnocr

HMusectunnonna aeiinocr

[TprnaobuBane Ha mMoTH, MarmmH, CLOPBIKCHIA 1 0O0pyABaHe
[ocrpnaenns or npoaanta Ha Mo, MALLIHHII, ChOPBKEHIIA 11
obopyABare

[oayuenn anxnn

Heren mapmaen motox ot nuBecTHmonmna Aefioct

Dunancosa Aeiinocrt
ITaarans mo GaHKOBII 1T OBAHIAIIIOHHIT 3aeMII
Herern mapruen norox ot dortnancosa aeiinoct

HCTHEI npo]\mlla B IIapu M IMApHYHH €KBHBAACHTH

l_fﬂpII I nﬂPH"IHU CKBHBAACHTH B HAYAAOTO HA TOAITHATA

Hﬂp" H Hapﬂq]lli CKBHBAACHTH B Kpasa HAa TOAHHATA
\

\

Hsrorsua: L iy }\« Hsnnanuresen supexrop:

(CH;@AE auena)

Aara: 18.08.2010r.

Hosacuenna  01-06.2010  01-06.2009
‘000 as. ‘000 aAB.

3192 3317

(453) (2 489)

(345) (134)

(780) (482)

©) ©)

(41) (233)

1571 (23)

5 (3) (1 740)
5,19 16 -
71 603

84 (1137)

(1 639) (1907)

(1639) (1907)

16 (3 067)

4 591 18 320

12 4 607 15 253

(,&ﬂe{cmn‘a TOTCBa‘)I
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[oscoernms

1 O6ura uudopmanusa

Apyxeersoro ,Cepanka ITporrspruc” AACHL tnm 33 ocHosHA aAeiiocT HHBECTHDAHE
Ha MAPIMHUTE CPEACTBA, HADPAHI Ypes H3AABAHE HA TEHHN KHIDKA, B HCABIDKHME IIMOTH
/ CEKTOPHTIIZAIII 1A HEABHIKHMII IIMOTH/ ITOCPEACTEOM TIOKYITKA Ha ITPaBO Ha coGCTBEHOCT
IL APYTH BEIHI IPABA BLPXY HEABIDKHMII HMOTH, H3BbPIIBAHE Ha CTPOGKIL It TOAOBpeHIm
B DX, ¢ NEA TPEAOCTABAHETO MM 32 YIPABAEHIIC, OTAABANE IIOA HAEM, AU3HHT, aPEHAA
u/van mposmkbata nM.

»Cepauka  [pomeprnc”  AACHIL e AKUHOHCPHO  APYAKECTBO  CBC  CICIIHAAHA
IHBECTHUHOHHA LeA. APyikecTBOTO € yupeaeno ua 01 aekenmsper 2006 1. 3a HEOTPAHNYEH

cpox. Yupeantean ca , KOHTPAKT CO®UA? QO0A, u 3ITAA »A3H — OBITIO
3ACTPAXOBAHE?”.

ApysectsoTo € Buncaro B ropropekis perrersp ¢ PEIHNEHME Nel or 8.12.2006 1 1o
d.a. Ne14841/2006r ua CIC.

Ceaanmnne 1 aapec Ha ynpasaenue ma ApyxectonoTto e Penybanka Boarapns, rp. Codus,
ya.  Kmprurpascka” Nel9.

Apyxecrsoro ce npeactasagsa or Maprim [lerpos Crankon — [peaceaatea 1a Cobera na
Aupexroprre n o Aecricaasa Xpucrosa Toresa — M3mbAHNTeA€H AHPEKTOp, 34CAHO W

IIOOTAECAHO.

ApyecTBOTO M EAHOCTCIIEHHA CHETCMA Ha ynpapeAHie. OPraHuTe Ha yIpaBACHIE HA
Apyxectsoto ca Obmro cubpanie 1 akuuonepure u CLBeT Ha Aupexropnre. HacHonere
Hi C’I)BCT‘H. Ha AI’IPCI\'TOPI-'ITﬁ cal

¢ Accucaana Xpucrosa Torena;

*  Maprum [Terpos Crankos;

¢ Eaena Beanxosa [Hukososa,

Maptin Tlerpos Crankon npurexasa 6 500 Opof aKLiM OT KarmHTaAa Ha APYHKECTBOTO.
OcranaanTe yaeHope wa CA He npuTeKaBaT AKLIIN HA APYIKECTBOTO.,

C Pemwenme Ne 45 — ACHII ot 17.01.2007 r. ma KonucHaTa za hunancos Haasop
ApymecTBoTo TTOAYHABA ANLEH3 34 I3BBPHIBAHC HA AEfHOCT KaTo APY/KECTBO ChC
CITEIHAAHA MHBCCTHIIHOHHA LIEA — CCKIOPHTIZALNA HA HEABIDKINME MOTH,

Kamuraast Ha ,,Cepanxa Ilponspruc” AACHLL e 650000 aepa, emutupasm ca
650 000 obuxHOBeHHH Ge3sHAANYHH AKLUIM € HPABO HA TAAC, C HOMHHAAHA H eMICHOHHA
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Mesxauren Koncoananpan umancos oraer
01 syapu — 30 rorm 20101,

CTOHHOCT OT 1 A€B Beska eAHA. AxIuiirTe Ha ApynecTsoro ca perHeTPHpaHH Ha »Dharapexa
Ponaosa Bopea — Cochirs” AA.

Bospxy ApymectsoTo YUpaxHABA KOHTpoa DBeccaa OrusHosa Kroaena, xosto npaKke u
nenpako upes ,,BM [porspta Menmauarsat” EOOA, uniito eaHoAHYeH coBeTBeInK 11a
Kammrasa e, npurexasa obmo 643 293 Gpon axtum, mpeactasasaum 98.9682 % or
KannTasa 1 or raacoseTte B ObIiroro chOpanie Ha “Cepanka Mponepruc” AACHLL

Ha 14 aaii 2008 r. “Cepanka [pormspriuc” AACHLL cratounr o6anrammonen 3aeM, ¢ obia
HOMITHAAHA CTOHHOCT (pasmep Ha obAmranHonHIs saenm) - 30 000 000 (TpmaeceT MHANOHA)
Erpo, pasnpeseaen B 30000 (tpmaccer XHAMAN) 6post  Ge3HAAIMHH, ITOHMEHHH,
obuKHOBEHH, CcBOBOAHO IIPEXBBPASENMH, ALXBOHOCHH ODAWTALIMM, BCAKA EAMA ¢
HonuHaAHa croiinocr ot 1 000 (xmanaa) Espo. Kynomst e B pasmep na 6.5% (uiect raao u
IET AECETH NPOUEHTA) H CPOK AD LAAeKa Ha oBAmranumnre — 60 (rmecraecer) aecena,
CHITAHO OT AATATA HA EMIICIMTA. AaTa, OT KOATO Teue Cpoka AO marcxa e 14 aaii 2008 T
A4THTEe Ha MAALIAHIM 33 PAABHHITA — CAHOKPATHO, B CPOK OT 7 (CeAEM) AHH OT AATATA Ha
naaexa, T.e He 10-KbeHo o1 21.052013r; 3a  aAnxpenn maammams: 14,77 2008z,
14.05.2009z., 14.71.20092, 14.05.2010e., 14.11.2010., 14.05.2011e, 14.112011z., 14.05.20122.,
14.71.20122.,14.05.201 3.

* B eayuar, we damama 3a naanare coenadue ¢ HEDADOIIEH D8t NAGHIAHENID e ce usGEPMY Ha HpeuA
pabonrert dert eqed mosa,

2 Ocnopa 3a n3roTBANE HA KOHCOAHANPAHMA (puHaNCOB OTUHET

MORARREIAT  KOHCOAMANpPAH (DHHAMCOB OT4er Ha ApyKecTBOTO €  13roTBeH B
CLOTBETCTBIIE ¢  MerayHapoarnTe CTAHAAPTH 33 (DHHAHCOBH OTYCTH (MCDO),
paspaborcun u mybauxysann ot CneTa no MexuAyHAPOAHIT CUETOBOANH CTAHAAPTH

(CMCC) n npuern ot EC,

3 IlpomeHu B CMETOBOAHATA MOAHTIKA
3.1  OO6umwm moamxenua

CACAHNTE HOBH HIMEHEHVIS 114 CTAHAAPTH H PA3ACHCHIA CR 3AALAKHTCAHH 33 ITLPBH ITBT
32 (PUHAHCOBATA TOANHA, sarmousara Ha 1 smyapr 2008 ., HO KbM MOMEHTA He Ce OTHACHT
A0 AeliHOCTTA HA ApyKecTBoTO!
e KPMC®O 11 ,MCDO 2 I'pyna 1 tpansakuii cbe coBCTBEHH Ak
¢ KPMCPO 12 Konmnecuonnn AOTOBOPH 34 IPEAOCTABAHE HA YCAyTH”
¢ KPMCQO 14 ,MCC 19 Orpannueniie Ha aKIHUBHTE HA ITAAHOBE C ACOIHHPAHK
AOXOAH, M3HCKBAHHA 32 MITHUMAAHI (DOHAOBE H TAXHOTO B3aHMOAEICTRHE”
®  HManewenns 8 MCC 39 |, Quuanconn HHCTPYMEHTH: IPH3HABAHC H OLIEHABaHe” i
MC®O 7 ,DuuarncoBl HHCTPYMEHTI OMNOBECTSBAHE, TyOAIIKYBAHN  TIpE3
oxromspir 2008 1. [lopassr H3KAIOUHTEAHNTE CHTPECCHHA HA  CBETOBHUTE
chunanconn masapir npes TpeToto Tpumeceune ua 2008 r. CMCC nosBoassa Ha
APY/KECTBATA AQ HPEKAACIKDHUIPAT (PHHAHCOBH AKTHBM CBLIAACHO HIMEHEHIifTa
perpocnexruero ot 1 roam 2008 1,
lIperaea Ha CTAaHAAPTHTE 31 PABACHEHIITA, TPHAGKIMH 3aABAKHTEAHO 33 ApyKecTBoOTO B
OBAEIIH ITEPHOAH, €A TPeACTaBeHH B [loscwenme 3.2.
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3.2 Cramaapra i PassacHENA, KOITO He Ce NPHAATAT 0T APyKecTBOTO

Kb AATATa Ha OAO6pCHHCTO Ha TO3II CpIIHaHCOB OTYET, HAKOII HOBIY CTAHAADTH,
II3MEHEHH IT PA3SICHEHI KbM ChUICCTBYBALLLIT CTAHAADTH Ca l_.l)(6/\]’11{}’[,"21HI'IJ HO HC Ca
BAE3AH B CIIAA I HE ¢4 OHAIT HPHAQIKEHHT OT no-paHHa AATA OT /_\I)Y}K(ECTBOTO.

P’bI{OBOACTBOTO OUAKBA, Y€ BCHYKH HOBOBLBCACHHA IIC 6’bAaT BEKAKOYCHH B CYETOBOAHATA
TTOAIFTHERA HA }lpy}I{CCTBO‘I'O 34 ITLPBHA OTYETEH TIICPHOA, 3ATTOYBAIIL CAEA AATATA, OT KOATO

TE BAM3AT B CHAA I HC B']JSH'Z[MCPHBH Ad HpI-L'\ﬂI'ﬁ TC3IH HPOMCHI‘I oT o — paHHﬂ. AdTa.

I/IH(bOpMﬂL[IUI OTHOCHO HOBH CTHHA‘EIP'J'I’I, M3MCHCIHHS 1 pﬂSﬂCIICIIHH, KOHTO €€ OYaKBa AQ

HMAT CCIDCKT BDLPXY (t.)I'IHaHCOBHTC OTHYCTIH HA Apy}KGCTBOTO € IIPEACTABEHA ITO-AQAY:

e MCOO 8 ,,Oneparusnu cermenr’”. MCPO 8 samens MCC 14 |, Orunrane oo
CETMEHTH If H3HCKBA ,,MEINMAKBPCKH HOAXOA”, clIopes Kofro uHopMariTa 3a
CEIMEHTHTE € IPeACTABeHA Ha CbINaTa Basa, KOSTO Ce H3ITOA3BR 33 LICAMTE HA
BBLTPEIHOTO oTuntane. QuakpamisT ePeKT BBPXY (PIHAHCORHTE OTYETH BCE OLIE

CE€ aHAAHIHPA OT DBKOBOACTBOTO HA APYMECTBOTO.

o MCC 23 (uamenen) ,,Pasxoarn ro saemu”. ToBa H3MeHEHIE HE € NPHAOKHMO 34
APYHKECTBOTO, Thil KATO KbM MOMEHTA Da3sXOAHMTE TIO 3aeMH HE OTIOBApAT Ha
KPHTEPHIITE, KOHTO TPAOBA A4 CE CITAa3BaT NPH [IPH3IAGANC Ha AHXBEHHTE PA3XOAM
KATO KOMIIOHEHT Ha CeOeCTOHHOCTTA A MOCTPOEHH OT NMPEATTPHATHETO AKTHBH OT

FIMOTYIL, MALUMHIL, CbOPDHCHHA H OGOI)YAB’AHC.

¢ MCOPO 2 (mmenen) ,[llaamanme ma Gasata nHa axiann”. PbKOBOACTBOTO HA
APYKECTBOTO HAMA H HE ITPEABIDKAA H3IMAAITIAHETO HA Bh3IHATPAKACHHMI ITOA

ci:)opmaTﬂ HA AKIHYT HAIT OIIILHE 38 HpHAO6HBﬂHC HA AKITHI.

e MCOO 3 (usmenen) ,busmec xomGnpanun’” M MPOHITHYALNTE M3MEHEHMA HA
MCC 27 ,)KoHCOAHANPAHH 1T HHAHBHAyaAHI pumancosu oruer’, MCC 28
JuBectninn 1 acounnpanu npeanpusris’’, 1 MCC 31 | Asaose B cnBMecTHH
npeanpuAria”’, B cHAa 3a Owanec xoMBuuaiu. PhKOBOACTBOTO ITperieHsna
BB3ACHCTBHETO  BBPXY  APYKECTBOTO  HA  HOBHMTE  H3MCKBAHHI  OTHOCHO
CUCTOBOAHOTO OTYHTAHE HA NPHACOHBAHEY, KOHCOAHAAIIMA II OTYHTRHE HA
ACOLIMMPAHH  IIPEANPHATHA BbpPXy (OUHAHCOBHTE OTYETH HA APYKECTBOTO,

APYH{CCTBOTO HC H})HTG}KHBH CHBMECTHH M ACOHNHHPAHH HPCAI'IPI'IH'I“I'IH.

o MCC 1 (usmenen) ,llpeactanspe wa punancopn orTdeTH”. PBKOBOACTBOTO €
paspaBoTnao  (PHHAICOBH OTYETH CBLAACHO IIPOMEHEHUTE H3HCKBAHIIA

OIOBECTABAHE B TO3H CTAHAADT.

o MCC 32 (nsmeneH) ,, PHHAIICOBH MHCTPYMEHTH: OLOBECTSBAHE N [IPEACTABSHE” H
cvotoernnre namenenng Ha MCC 1 Ilpeactansue Ha chrrancosn oTyeTH”, B cHAA
38 TOANILHII HePHOAHM, 3arrousamy Ha Al caea 1 apyapn 2009 r. Tesn npomenn
HC €A HPHAOKIIMH 33 APYKECTBOTO, Thil KATO TO HAMA MHCTPYMEHTH C [IPABO HA

BpBLIALIC.

o KPMC®O 13 ,Ilporpasmi 3a AOAAHN KAMEHTH , B CHAA 33 TOAHIIHH MEPHOAH,
sarmousany 1a A caes 1 roan 2008 r. ApyxkecTBoro He mpuaara MpoOrpaMH 3a

AOHAHOCT HA KAHNCHTHTE,
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* KPMC®O 16 Xeaxnpane Ha HeTHA HHEECTHIIHA B YYHACCTPAHHA ONEPALINSA, B
CHAZ 32 TOAMIIHH ICPIIOAN, 3ATMOYBALIM HA HAH cAea 1 okrtomspn 2008 r.
APYKeCTBOTO 1te NPHAATA XCAKIIPAHE Ha ITHBECTHLIIH B YYKACCTPAHHH OHEPALIHIL.

Dasupaiikin ce Ha npraarannTe c4ETOBOANM OAHTHKIL, PBKOBOACTBOTO Ha ApymecTBoTro
e O9aKBA SHAMITCAHO OTPAKEHHE BBPXY PHHAHCOBHTE OTUETH HA APYKECTBOTO CAeA
BAIT3AHCTO B CHAL HA NDOMEHIITE B CTAHAAPTIITE I HOBIITE CTAHAAPTIL Il PASICHEHTIATA.

4  CueroBOAHA ITOANTHKA
41  OBum moAoxcens

HHI"‘I-SHEI‘IHMI‘I'['C CHETOBOANII IOAHTHKH, NpHAATAHH leI H3TOTBAHETO HA TE3H CIJI‘IHBHCOBI‘I
OTHETH, Ca TIPEACTABCHH IIO-AOAY.

PHHAHCOBITE OTYETH Ca M3TOTBEINI IPH CHIA3BAIIE HA FIPHHITHIHTE 34 OLEHKA 32 BCEKH BHA
AKTIBH, IMACHDH, IPHXOAH 11 pasxoall ceraacHo MC®(), basure 3a oleHka ca onopecrenn
TOAPOGHO  IIO-HATATBK B CYETOBOAHATA IIOAITHKA  KbM PHHAHCOBHMTE  OTYETH.
(PumancopuTe OTYETH €A HM3TOTBCHM TIPH  CIa3BaHE HA OPHHOWIA  HA AelficrBaino

Hp CA]’IpHHTHe .

c;\ﬁABa Ad Ce OTGCAE}I{H, Y¢ IIpH M3TOTBAHETO HA MBEACTABEHMTE CPHHEIHCOBH OTYCTH Ca
H3MOA3BAHH CYCTOBOAHH COUICHKM H AOIYCKAHES, B"prCI{H ¢ TC Ca 623HpaHH Ha
I'IHqJOPI\'IﬂI.IIIH, IPEAOCTABEHA Ha PBKOBOACTBOTC KLM AATATA HAa H3TOTBIHE HA
CiJHHﬂHCOBIITC OTHYCTH, PEAAHITEC PE3YATATH MOTAT Aa cCe pasAHvIaABAT OT HanpapeHHTE
OLICHKH M AOITYCKAHIIA

4.2 HuppecTHuuu B ABIICPHU APY>KecTBa

A’I)LL[CPHII Ca TE3M APyMECTBa, KOHNTO (e HAMHPAT [TOA KOHTpOAA Ia ,A,py}KGCTBOTO.
KOHTpOA'bT BBPXY ABIICPIHHTE ADYHECTsA CC H3a3fBa BDbB BL3MOMHOCTTA AA C€ pBKOBOAM
CI)HHHHCOBRTR II ONepaTHBHATA IOAMTHKA I1Ia ABLIEPHOTO Apy}I{CCTBO TaKa, 4Ye Aa ce
H3BAIYAT HM3TOAII B pesyz\'ra'r Ha AeliHocrTa MY. B CAMOCTOJNTCAHUTE (bIIHaHCOBH OTYCTH H#
APY}I(CCTBOTO, HUBCCTHHHITE B ABLICPDHIT APY}I{CCTBH, c2 OTUYHTZHH ITO ceDeCTOHHOCT.

4.3 CAcAKE B IyIKACCTPAHHA BAAYTA

Otaeannrre eaementy Ha PUHAHCOBHTC OTYETH HA APYHKCCTBOTO CE OLIERABAT BB BAAYTATA
HA OCHOBHATA MKOHOMITYCCKA CPEAR, B KOATO IHPEAIPHATHETO H3BBLPINBR ACHHOCTTA CH
(“pymxrionaana paayTa”). OuHancopuTe oTyeTH Ha ADYKECTBOTO €A H3TOTBEHH B
Obarapckir Aepa (aB). Topa € (hyHKIIMOHAAHATA BAAYTA I BAAYTATA HA TIPEACTABHE Ha

ApyrecTBoTO.

CAEAKHTE B YYHAECTPAHHA BAAYTA €€ OTYHTAT IPI I'bPBOHAYAAHOTO HM HPH3HABAHE BBHE
(pyHKIMOHAAHATA BaAyTa Ha ApyiKecTBoTO 10 oduumasHusg oOMEHEH Kype 3a AeHA Ha
cAaeAkaTa, (0OmpeHna cpukcar Ha Bharapcka napoana 6anka). [puxoanre n PA3XOAHTE OT
KprOBII paSAHKII, KOIITO BB3HHKBAT I'IPI‘I ype}KAﬂHCTO Ha TE3H CACAKIT IT HpeOHCHﬂBaH&TO
HA MaPHYHUTE [O3MIIHN B Yy)KACCTPAIIHA BAAYTA B KPAf HA IICPHOAA, ca oTpasens 8 OTuera

32 AOXOAHTC,
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4.4 TIlpnxoam u pazxoau

l-[pI'IXO/_\I-ITC BKAROUBAT IIPHXOAM OT npoAamc’ia Ha CTOKH [ HOpeAOCTaBiAHC Ha YCAYTH.
HPI'IXO,{_\II'I‘C OT OCHOBHHTE I[IPOAYKTH H YCAYTH Ca NpeACTraBeHH B Ilosacaenue 17,

HPHXOAHTC Cc OLICHSIBAT IIO CIIPABEAAIBA CTOITHOCT Ha [TOAYYECHOTO HAI [TOAACKAIIOTO HA
ITOAYYABAHE IIAALIAHE HAH BB3ME3AABAHC, KATO CE OTYMTA CYMATA HA BCHYKH THPIOBCKH
OTCTBITKH IT KOAMYECTBEHH PAdaTH, HAIPABEHH OT APYKECTBOTO.

Ipu npoaaxba HA CTOKH, NPHXOADT Ce HPH3HABA, KOTATO CA H3NBAHEHH CAGAHHTE
YCAOBH
®  3HAYHTEAHHTE PHCKOBE I [TOA3H OT CODCTBCHOCTTA BLPXY CTOKHTE CA IIPEXBBPACHH
BBPXY KyIIyBa4a,
® HC ¢ 3AUA3CHO ITPOABAMABAING YYACTHE B YNPABACHHETO Ha CTOKHTE HAN
ePEeKTHBEH KOTPOA BLPXY TAX;
®  CyMATa HA [IPHXOAA MOJKE AA 'bAC HAACKAHO OLICHCHA;
®  BEPOATHO € HKOHOMHYECKHTE H3TOAH OT CAGAKATA Ad DDbAAT OAYUEHH;
®  HAIPABEHITE PA3XOAM HAH TE3H, KOHTO IPEACTON Aa ODLAAT HAIIPaBEHH MOIAT
HAAEXKAHO AQ OBAAT OLIEHEHIT.

HpHXOA’bT, CBBp3all ChC CACAKA II0 HPCAOCT'&BHHC HA YCAYTH, CC IIPH3HABA, KOTATO
PEIYATATHT OT CACARATA MOKC HAACHKAHO A CC OLICHH.

[Teaaabara 1AM 3ary6aTa OT OTITHCBAHE HA AAACH AKTHB €€ OTIPEACAS KATO PA3AMKA MEHKAY
ITOCTBIACHHATA 1T DAAAHCOBATA CTOITHOCT Ha AKTHBA H ce OTpasapa B OTUeTa 3a AOXOAHTE.
[NewanBrrre B pesyATaT Ha nmpoAaxOa Ha HETEKYIIM aKTHBH ca oTpaseHn B OTdeTa 3a
AOXOANTE Ha PeA ,,licuanda oT IpoAaxda HA HETEKYIH aKTHBH .

OunepariBHHTE PA3XOAH ce mpu3HaBal b OTUETA 33 AOXOANTE B MOMEHTA HA TTOA3BAHE HAa
JCAYIATR MAH KDM AATATA HA TAXHOTO BB3HMKBAHE, PA3XOAMTE MO TapaHIMN Ce MpH3HABAT
I Ce OTPasABaT CPeIly HANPABEHATA IPOBH3HA [IPH NPHIHABANE HA ChbOTBETHHA IPHXOA,

l—.[pI'IXO;_\II H Pa3xOAIl 3a AHXBH CE OTHHTAT HA IPHHIONNA HA HAMHCACHHETO.

4.5 PasxoAHn o zaenmu

Pa3xoAlTE 110 3aeMH OCHOBHO IMPEACTABAHBAT AMXBH 1O 3aeMHUTe Ha ApyxkecTtBoTo. Benakn
PA3XOAH IO 33€MH, BRAIOUHTEAHO TE3M, KOITO AMPEKTHO MOFAT Ad GHAAT OTHECEHH KbM
3AKYIIYBAHCTO, CTPOHTEACTBOTO HAH MPOH3BOACTBOTO HA OTTOBAPAIN HA YCAOBHATA AKTHB,
Ce [IPH3HABAT KATO PA3XOA 34 [1EPHOAR, B KOHTO CA Bb3HIKHAAH KATO YacT OT ,,(pHHAHCOBH
pazxoan” B Ordera 3a AOXOAHTE.
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4.6 Hemarepnmasmm axrupu

HemareprasHnTe akTapy ce orcHapar ITLPBOHAYAAHO IO cchecToiHoCT, B CAYYIAHTE Ha
CAMOCTOATEAHO HPHAOBHBAHE T € pPaBHa Ha IMOKYIIHATA IICHA, KAKTO I BCHYKH ITAATCHI
MUTA, HCBB3CTAHOBITMIL AAHBLI Il HAIPABEHHTC TIPEKH PAIXOAH BLB BPB3KA ¢ MOATOTOBKA
Ha AKTHBA 32 eKcraoaTauns. [Ipn npraobmbane Ha HCMATECPHAACH AKTIB B PC3YATAT HA
Crnsueckombunan, cebecroffocrta My € paBHa Ha CIPABCAAMBAT2 MY CTOHHOCT B AcH1
HA TPHAODHBAHETO,

HOCACABHLL[OTO OLICHABAHE C¢ 3RBpOIBA IO ILIEHA HA HpHAO6IIBaI'IE, HaMaAeHa C
HATpYIIAHNTE AMOPTH3ALIIIL IT 321‘)"6}1 oT OGCSL{CHKH. I‘IﬂHpaBCHHTG 06€3L[€HKPI CC€ OTUHTAT
KATO Pa3XOA II ¢ MPH3HABAT B OTtyera 34 AOXOAITE 34 ChbOTBETHESA TIEPHOA,

.r.[OCACABﬂL[U'ITC pHBXO,L\I-'I, KOII''O BB3IHIIKBAT BHBB BPpB3KaA C HEMATCPHAAHNTE AKTHBH CAEA
IILPBOHAYAAHOTO NMpH3HABAHE, CC NPH3IHABAT B OTtuera 3a AOQOXOAHTE B MEPHOAA HA TAXHOTO
Bb3HMNKBAHE, OCBEH AKO IHMA BepOﬂTHOCT TC Ad CHOMOTHAT HA AKTHBA AA reHepHpa IOBEYe
OT MLPBOHAYAAHO HPEABIIACHHTC 6'bACIL[H HRKOHOMHUYECKH H3IOAM I KOTATO TEe3 pasxoAr
MOTAT HAACKAHO AA 6'1:;\?\'1' OILICHCHH I OTHECEHH KbM akTHBa. AKO TC3H ABC YCAOBHA Ca
H3ITbAHCHIH, pasonHTc cc AO6aBHT KhM CC6CCTOI“‘IHOC'ITE! HA AKTHDBA.

AMOPTHIALHATA CE M3IYHCAABA, KATO CE H3IIOA3RA ANHCHHILT METOA BDLPXY OLICHCHHA
HOAC3EH CPOK HA TOAHOCT Ha OTACAHIITE AKTHBI, KAKTO CAEABA:

*  ALIIEHS3 - HEAMOPTH3HPYEM AKTHB

® IPOTPAMHH IIPOAYKTH - 2 TOAHHII

*  Apyrm - 4 roannn

APY}KCCTBOTO H3BBPINBA BHHMATEAHA OpEeLCHKA, KOTATO ONPCACAST AAAN KpHTCpHHTC 3a
ITbBPBOHAYAAHO HPHU3HABAHE KaATC AKTIB Ha Pa3XOANTE MO paBpﬂ6OTBHHeTO ca OHAN
CITA3CHI. HpeLLGHKﬂTﬁ Ha PLKOBOACTBOTO € 6331’[})211—[21 Ha IAAaTa HAAHYHA HHdepMaL{HH

KBM AATATA Ha DasaHca.

Msbpaunar npar ma chbInecTBeHOCT 33 HemMATCpHAAHIITE ADATOTPAFHN AKTHBH Ha
Apymecrsoto ¢ B pasatep ma 700,00 ab.

4.7  Hwmorm, manmumu, ChOPLIKEHAA 0 060pyABaHE

I/IMOTIITC, MALIIHHHTE, CLOPDLAHEHNATA 1 O60pyABaHCTO CC OLIEHABAT MBPBOHAYAAHO JIO
CCGECTOﬁHOCT’ BRATOYBALIIA LICHATZ HA HI)PIAO6HBHH€, KAKTO H BCHYKI IIPEKH Pa3xOAH 34
NIPHBENKAAHCTO HA AKTHBA B pHGOTHO CLCTOAHHE.

[ocacasaioTo onenssane ce H3BBPLUBA BH3 OCHOBA HA LIeH Ha PUACOHBAHE, HAMAACHA
¢ HATPYIAHNTE AMOPTH3ALNI 11 3aryOH oT obesuenka. Hanpasennre ofesucuxu ce
OTHHTAT KATO PAa3XOA II € npusHasat B OTYETA 33 AOXOAHTE 33 CHOTBETHIIT MEPHOA.

HOCABAB&U_[H Pa3sOAH CBBP3aHH C ONPEAEACH AKTHB OT MMOTH, MAaIllIuHI, ChODDLRKEHTA A
oﬁopyABaHe, ce HPHE)HBHT KbM 63ARHCOB’&TR CyMa& Ha AaKTHBa, Korato e BEPOATHO
APYHECTBOTO Ad MMA HKOHOMHIYECKH TMOA3H, HAABHIIABAIIH I'bPBOHAYAAHO OLIEHCHATA
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CCpEKTHBHOCT Ha C"I)L[ICCTBYB'{%LHII)’[ AKTHB. BCI-I"II{H APYITT IIOCACABAIILI pasxoAn ce
MPpH3HABAT 34 Da3X0A 3a IIEPHOAA, B KOHTO ca HAaTTpaBeHH.

I/IMOTH, MAIITITHIT, ChOPBHKEHHIA H OGOPYAB?IHC HPI'I,L\O6HTH HpH YCACBHATA Ha (i)HHﬂHCOB
AHW3IHWHT, CC ‘EIMOPTHBHPHT Ha Gasa HA OYaKBaHIIA IIOAE3eH CpOK Ha TOAHOCT, ONpPEACACH
MNGCPEACTBOM CpaBHCHIIE C HOAOGHII AKTHBH HAM Ha Dasa CTOIHOCTTA Ha AWUIHHTOBI
,'_\OI’OBOP, AKO HETOBIHT CpoK € HO"KP&TBI{.

AMOPTHS'E{L[HHTﬂ Ha HMOTEH, MallITTH, CbOPTBIKECHHS 11 06OPYAB£1HC CC HaYHCAMBA, KATO Ce
H3TTOA2BA AHHECHHHAT MCTOA, B"pry OLCHEHNA HOAE3CH KHBOT Ha OTACAHHTE I‘pyHH
AKTHBH, KAKTC CAEABA:

¢  Marnmun 3,33 roansn
* Kommtorspuo obopyasane 2,00 roaunn
*  CTOIAHCKI HHBCHTAD 6,67 roanHn
s  Apyru 6,67 roanHn

3bpannar IIpar Ha CPIUECTBEHOCT 34 INMOTIH, MALUMIIHE, CHODDMKEIINST I obo ABAHEC HA
> 3 y
APY}KCCTBOIO CB paamep ua 700 An.

4.8 ‘Tecrone 32 oe3nenka 1A NEMATEPHAANHTE AKTUBE H HMOTH, MAILIHH,
CHOPLIKEHUA 1 0DopyABaHe

HPH H3YHCAABAHE HA 0663H€HI{ﬂT‘ﬂ ,/_\py}I{CC'I’BOTO AC(i)I[HI’IP'& Hal-MaAKaTa pasrpamlm’ma
I'Pyma aKTHBE, 33 KOHTO MOI'AT A4 6’bAElT OIMPEACACHI] CAMOCTOATCAHN IMAPpHYHH ITOTOLIH —
CAHHILIA, TCHCPpHPAILA MapIMMHE  IIOTOLH. B PE3YATAT HAa TOBA HAKQH OT AKTHBHTE
TIIOAACKAT HAa TECT 3a 06631_[6111\'21 Ha HHAHMBHAY2AHR 6?[3.‘{1, a APYTH Ha Dasa CAMHHLIA,
FEHEPHPaIa MApHYHE TOTOLII.

Benaxu AKRTHBH IT CAWHHLIM, FCHECPHPALTH HRPI/I‘-IHI'I TIOTOIH, CC TEeCTBAT 34 O6CBL[CHK3.,
KOTATO CBLOHNTHA AN npoasAaHa b obcroareacTsa HHAHKHPHT, Y¢ TAXHATA 62A‘¢1HCOB‘&
CTOIIOCT MOXKE Ad HC 6’1:;\(3 BBL3CcTAIIODCHA.

4.9 HMupeCcIrmuHMoOHHHE HMOTH

/_\py}KCC'['BOTO OTHHTA KATO HHBECTHIHOIIHH HMOTH 3¢MA H CI’pﬂAH, KOHUTO C¢ A’bp}i{aT 34
NnoAyYaBaHe Ha IMPHXOAH OT HaeM If /I‘IAH 3d YBCAHYCHIIC HA KATIITAaAd, KOUTO C& OTYHTAT
ITG MOACAA HA CIIDABEAAMBATA CTOITHOCT.

I/IHBCCTHL[HOHHHTQ HMOTH CC IIPEOLICHABAT Ha TOAHIITHA Basa 1 ce prArouBaT B OTyera 3a
AOXOANITEC IIO TIazapHIL crofinoct, Te ce OIIPCACAST OT IE3aBHCHMH OLIEHHUTEAH ¢
HpO(i)CCHOHﬁAHﬁ Imacncprmamm II AaHaYHTEeACH HPOCIDECHOH‘&ACH OIMHT, KAKTO 1 CKOpOIIIeH
OIIHT B MECTOHAXOXACHICTO I KATETOpHATA Ha OLICHABAHUA HMOT, 633Hpaf/‘ﬂ(H C¢ HA
ACRA3ATCACTBA 34 ITA3APHHTE YCAOBHAL
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Beara rmeganba manr saryba ot TPOMAHA B CHPABEAAHBATA CTORHOCT HAH npoaakba ma
AAACH HHBECTHLUMOHEH IIMOT Ce IPH3HABA He3abaBHO B IIewaabata HAM 3arybata xaro
»IIPOMEEN B CHIPHABEAAHBATA CTOITHOCT Ha HHBECTIHOHHIITE MAMOTI .

INpuxoaute o1 maesm u OTEPATHBHITE PASXOAN, CBBP3AHH ¢ MHBECTHIIHOHHH IMOTH, Ce
OTHIITAT CHOTBETHO KATO ,,IPHXOAK” 1, APYTII Pa3xoAH”, 11 ce HOPH3HABAT KAKTO ¢ OIHCAHO
B [osicHenne 4.4.

4,10 dunancopu axrupn

(DupaHcoBHTE aKTHBHM, C H3KAIOUEHHE MHa XCAMHMPALIHTE HHCTPYMCHTH, BKAIOYBAT
CACAHHTE KATETOPHH (DHHAHCOBH HHCTPYMEHTH:

®  KPEANTH I B3CMAHI
QrHAHCOBHTE AKTIHBII CC PASIIPCACAAT Kbl OTACAHIC KATETOPHH B 3aBICHMOCT OT LIEATA, C
KOATO ¢a pHAOGHTI. KaTeropusra ma asaen dpumarncon HMHCTPYMEHT OIPEACAT METOAL My
HA OLCHABAHC H AAAHM IPHXOAHMTE I PasXOAHTE ce orpasasar 8 OTueTa 3a AOXOAHTE HAN
ANPEKTHO B CODCTBEHUA KAITHTAA Ha APYKeCTBOTO.

4.11 Marepuasnu 3anacu - Herexymm akrusu KAACH(DUITMPAHH KATO ADPYKAHH 32
npopaxBa

MaTepraAHuTE 3aIIACH BRKAIOYBAT HMOTH — 36MI I CIPAAH, KOHTO C& ABPHKAT CAHHCTREHO C
nea npoaakba.

Koraro Apyxecisoto ppananepasa aa TPOAAAE HETCKYIUHMTE AKTHBH HAH IPYNTa AKTHBIL
{rpymma Ha pasnoAc;keHME) U AKO IPoAaKGaTa € MHOTO BEPOATHO A GBAE OCHIHECTBEHA B
12-Meceder CpoK, AKTHBBT HAH IPynaTa 1a PasHOAOMEIHE CE KAACHHUHPAT KAaTO
ABPIKAHIL 33 TPOAAKDA H €€ LIPCACTABAT OTAGAHO B HaAaHCA.

AKTHBH, KAACH(DHLIHPAHI KATO ADDKAHH 332 MPoAaXOa Ce OUEHABAT HA MO-HHCKATA OT
TAXHaTAa DaAaIcoBa CTOMHOCT HEMOCPEACTREHO CACA TIXHATA KAACHUKAIHA  KAaTO
ABPIAHIT 32 nposanda M TAXHATA CIIPABEAAHBA CTOITHOCT HAMAACHA C Pa3sXOAHTE ITO
nmpoaaxkbara M. Haxon axrusp ABDIKAHIL 32 TIPOAANOA KATO (DHHAHCOBN AKTHBH MAH
AKTHBH [T0 OTCPOYEHH AAHBIH, IIPOABAKABAT Ad CE€ OMCISIBAT B CbOTBETCTBHE CLC
CYCTOBOAHATA  IOANTHKA  OTHOCHO Te3M AKTHBM Ha  ApymecTBoTo.  AKTHBHTE
KAACH(DHTIHPAHI KATO ABPIKAHI 32 HPOAAKEa He HOAACKAT Ha AMOPTH3AIIIA, CAEA TAXHATA
KARCH(DHKALINI KATO ABPIKANH 32 IPOADIKGa,

4.12 Aambuu BBPXy AOX0AQ

Ceraacno 4a.175 ot 3axona 31 KOPIOPATHBHOTO MOAOXOAHO obAarate, APYHKECTBATA CbC
CIENHAAHA HHBECTHITMOHHA IICA, PErHCTPHPAHH 10 3AKOHA 31 APYIKECTBATA CBC CIICLIHAAHA
ITHBECTHILHONHA LCA, He e 0DAAraT ¢ KOPIOPATHBEH AAHDE,

413 TIlapu n napuYHH €KBHBAACHTH

ApyKecTBOTO OTYHTA KATO TIApH I MaPHYHU CPEACTBA HAAHMYHHTE HAPH B Opoii, mapuyunn
CPEACTBA IO DAHKOBHM CMETKH, AGITO3HTI, KPATKOCPOYHN U BUCOKOAHKBHAHT HHBECTHIIMH,
KOIITO ca AecHO obpalraemu B HAPIYCH EKBUBAACHT M CHABPHAT HEIHAUHTEACH PHCK OT
ITPOMIIHA B CTOHHOCTTa CIL
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4,14 CoBcTBeH KANWTAA H II MAAINAHNA HA AHBHACHTH

AKJ_LI'IOHE!pHI'IHT KAITIITAA HA APY}KCCTBOTO OTpa3faBa HOMHHAAHATA CTOHHOCT HA
CMHTHPAHNTC aKHIT.

[IpenuilHusT peseps BKAIOUEGA IPEMIH, [TOAYHCHH NPH IWhPBOHAYAAHOTO eMHTHpPAHE HA
CODCTBEH KAIMTAA,

Hepasnpeacaenata medasba BKAIOUBA TEKYINHs (DHIIAHCOB PE3YATAT, mocoycH B Orvera 32
AOXOAMTE, KAKTO H HEIIOKPHTI 3aTy0H OT MHHAAM TOAHHH.

4.15 ITeHcHOHHM M APYrH 3AALAKEHH KHLM HEPCOHAAA

Apy}xecmo*ro OTHIITA KPSTKOCPO‘HI!’I 3AADANKCHHA IO  KOMIICHCHPYCMH  OTIIYCKH,
BL3HMKHAAI HA 0Aa32 HEH3ITOA3BAH [IAATCH TOAMIIEH OTITYCK B CAYYAHTC, B KOHTO C¢ OYaKBa
OTITYCKHTE Aa BL3HHKBAT B PAMKHTC HaA 12 mecerra CACA AATATA HA OTHUCTHHA NEPHOA, NIPE3
KOITO HAETHTEC AMIIA € TIOAOMKIALL TPyAQ, CBBp3all € TE3H OTITYCKH. KPHTKOCPO‘-IHHTG
3AABAMKCHEHA DM HCPCOHHAH BKAMOUBAT HAAHHITH, 3AIMAATH M COLHAAHIT OC[’II"YPOBKH.

APY}I(CCTBOTO HC € pﬂBpa6OTBﬂAO II HE HpHAaFﬂ IIAAHOBE 324 B'bSHﬂI‘pa}KACHHﬂ Ha
CAy}I(I’ITCAHTC CACA IIﬂIIYCI{ﬂHC HAH ADYFH ABLATOCPOYHH BBIHATPANKACHHH H IIAAHOBE 3
B'b3HAT PAMKACHHA CA€A HAJIYCKAHE HAT TIOA cipop.\ra*ra HA KOMIICHCAIMIM C aKIIM¥, HAH C
ASAODBE OT cODCTBEHMS KATIEITAA.

4,16 PDuHAICOBH HACHBH

QOHHAHCOBHUTE TIACHBH BKAIOUBAT 33€MIT, TBPIOBCKH H APYFH 3AANBAMKEHHA.

QUHAICOBHTE TIACHBH CE MMpH3HaBaT, KOTraTO ChINCCTBYBRA AOTOBOPHO 3aADAMEHHC 34
MAAITAHE Ha [APHYHIT CYyMH IIAIL APYT (pI/IHﬂHCOB AKTHB Ha APYyro HPCAHPHFITHC HAH
ACFOBOPHO 3AABAKEHIIE 34 PaSI\'LF[HR Ha (]bI'IH?lHCOBH HHCTPYMEHTH C APYTO HPCAHPHHTHG
np TTOTECHLIHAAHO HC6AHFO]’IPIIHTHH YCAOBHH. Beruku PaBXOAH, CBBbpP3aHH C AMXBH, CC
npH3pasat KaTo CbI'IH‘ElHCOBI'I pasxocaAHl B OTueTra 32 AOXOAITE,

BanxopuTe 3aeMH ca OTPAa3CHH b GasaHca Ha APY?KCCTBO'I'O, HeTHO OT paSKOAIITC 10
NNCAYYaBAHETO HA KPEAHTQ. PIIHAHCOBH Ppa3xOAIl KaToO ITPEMIA, TTAATHMA IIPI YPCHRAAHC HA
NBATA HAH O6paTHOTO MY H3KYIIyBaHC, 11 TIPEKH PA3X0AH IO CACAKATA C€ OTHACAT B OrueTa
32 AOXOAIITEC HA ITPITHILIIITA Ha HAYHNCACHHCTO, [TPH H3IIOA3BAHC Ha METOAA HA CCPCKTPIBHHH
AIIXBEH HPOU,CHT I ce ]'IPHGRBSIT KDM HPCHOCHaTﬁ CTOHHOCT HA Ci)HHaHCOBI‘IF[ ITacHn AO
CTeIlEHTA, B KOATO T€ HE CE€ YPCHKAAT KDbM Kpas Ha MnepuoAd, B KOHTO €4 BFB3HHKHAAH.

T"bpl”OBCKHTC 3AADBAMKCHITI CE HpH3HaB‘dT ]prBOHa‘-IaAHO IO HOMHHAAHA CTOHHOCT H
BIIOCAEGACTBHE C€ OLICHABAT I[I0 amopﬂ{snpyel\qa CTOﬁHOCT, HAMAACHA C ITAAITAHEA 110

YpeKAaAHE Ha 3AABAKEHHCTO.

AHMBHACHTHTE, TAATHMII Ha AKIHOHEPHTe HA ApPYKECTBOTO, CC TPH3IHABAT, KOTATO
ANBHACITITE €A 0A0DpeH: Ha OBmoTo CcBOPAHHE HA AKLIHOHEPHUTE.
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4.17 IlIposu3nm, yCAOBHHM AKTHBH M YCAOBHH IIACHBH

APYKECTBOTO € MPU3HAAO YCAOBHII AKTHBH, Bb3HNKHAAH BbB BPB3KA C ITOETH 3aABAKEHHA.
Tlo I‘IOAP06HO OIMHCAHIIE HAa [TOETHTE 3aAbAKEHHA e AascHOo B [logcHeHe 22,

418 3HAUHMH OpPEUeHKH HA PBKOBOACTBOTO NPH NPHAATAHE HA CUETOBOAHATA
HOAUTHKA

3HavnMHTe HPCHEHKH Ha P’I)KOBOACTBOTO HPII IIPIIAﬂFaHCTO Ha CUHCTOBOAHHTC IMOAMTHKI

Ha Apy}KeCTBOTo, KOMTO OKA3BAT HAH-CbIIECTBEHO BAHSHHE BbPXY ci)HHchomITe OTYeTH,

CA OITHNCAHH HO-AOAy.

4.18.1 TloAesen >KMBOT HA AMOPTH3HPYEMATE AKTHBH

PHKOBOACTBOTO MPEPAasTACKAA TTOAE3HHA KHBOT HA AMOPTHIHPYCMHTE aKTHBH B Kpas Ha
BeekH orTyerer mepnoa. Koy 31 aewenmpr 2009 1. pBKOBOACTBOTO OIPEAEAS MOAE3HHA
AMBOT HA AKTHBHTE, KONTO IPEACTABANBA OYAKBAHMAT CPOK HA MOA3BAHEC HA AKTHBHTE OT
ApyxectsoTo. BasancosnTe CTORHOCTH Ha aKIHBHTE €A AHAAM3HPAHI B ITOACHEHHA 5 1 7.
ACHCTBITEAHHAT [TOAC3CH FKUBOT MOME AA CC PAIANYABA OT HATPABEIIATA OHEHKA [TOPAAH
TEXHITNECKO M MOPAAHO M3Xabssane, MPEAIMHO Ha CO(MPTYEPHH MPOAYVKTH I KOMIIOTBPHO
0OOPYABAHE.

4.18.2 Marepuasnu 3anacu

MarepHasHuTE 3aIIACH CE OMEHABAT IO IO-HHCKATA CTOWHOCT OT LIEHATa Ha ]'Ipl’-L'.\O6HB2He
U HETHATA peaAH3Hpyema cToiinoct. IIpi onpeaeaste Ha HETHATA PEAAH3HPYEMA CTOIHOCT
PPROBOACTBOTO B3CMA HPCABI'I;_\ HﬂfI—HﬂACH(AHI:TTC HAAHYHHEH AaHHH KbM AQTATA HAa
NpHOAHU3ITEAHATA OLEHKA. Dbaemara peasnsamura Ha 6asaHcoBata  CTOHHOCT Ha
MaTCPHaAHH'I'e 3aI1acH Cc BAHAC OT HPOMCHI’ITC HAa LICHIITC B pﬂBAH‘IHH HaSﬂpHH CCTMCHTH

HAa HMOTHTC,
5  VIMOTH, MAIIHHHK, CHOPBKCHUA H 000pyABAHE

BaaanconaTa cTOHBOCT Ha IMOTHTE, MALLIIHIITE, CHOPHKCHHATA H 0O0PYABAHETO, MOKE Al
fbAe aTAAM3HPAHA KAKTO CACABA:

3ema  Kommrorspmo Mammnn  Apyrm O0mo
oGopyasame 1 ofopya.
‘000 ‘000 An. ‘000 anp. ‘000 aB.
AB.
Qruerna cTOHHOCT
Canso kpm 1 syapir 2010 1. - 41 141 197 379
HoponpraotuTi akTHBI1 - 2 1 - 3

OTITHCAHE AXKTIBH - -

Caaao ¥pM 30 roun 2010 1. - 43 142 197

382
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Mexannen Koncoamanparn cunancos oryer

01 auyapw — 30 sonm 2010r,

AMoprusanus

17

Caaao wwar 1 sryapir 2010 1. - 12 80 41 133
AnoprHsars
- 8 21 15 44
Canao xuM 30 1omm 2010 1., 20 101 55 177
Basancona croiinoct knm
30 rouu 2010 ¢ - 23 41 142 205
3ema  Kommiorspuo Manmman Apyru O6wo
obopyasaue u 0Gopya.
‘000 ‘000 an. ‘000 as, ‘000 as,
AB,
Otuerna croiinoct
Caspo kvnr 1 sryapu 2009 1. - 3 141 152 296
Hononpuaofuti akrimm - 38 45 83
Orrcann akrupy - -
Caaao kbm 31aexenmpr2009 r. - 41 141 197 379
AMoprusanus
Caano ko 1 syapn 2009 r. - - 37 14 51
AMOpTH3ALHS
- 9 42 27 78
Canao kpar 31 Aexemspr 2009 ., 9 79 41 129
Baaancosa croffmocr ko
31 sexenmspu 2009 r - 30 62 156 248
3emsra, cobersenoct ma Apyxectsoro, ¢ npeoneniena mpes 2008 r. m 2009 . or

HC3ABUCIHIMH OIEHITEAH. CHPQBCA/\HBRT& CTOHIIOCT € OINPEACACHA HaA 6332'1'8 Ha HOAO6HH
AKTYAAHH CACAKII, H3BBPIICHHE Ha rmasapa, KOATO ¢ KopnmpaHa B CBOTBECTCTBHE CBC

CITCHHDHKNTE HA 3¢MATA,

I‘ICBECTPOCHRTR 3CM COBCTBBHOCT Ha APY}KGCTBOTO CE€ ABPIKHU C LICA CTPOHTCACTBO. Cora.

MCC 40 HMusectuumonnu mdorn, semara e kaacH(pUIIpaNa KaTO

HMOTH — 3€MH H TepcHn"

»YIHBECTHIUTOH



HCEPAMKA TIPOITLPTHC” AACHLI

Mesxaren Koncoananpan crraancon oruer

01 auyapu — 30 romu 2010r.

¢ HMupecTHImHOHHE HMOTH

18

Kbt 30 romrr 2010r. MHBECTHIHOHHHTE HMOTH Ha ApyKecTBOTO BKAIOYBAT CrpaAH M 3eMH,
KONTO ce mamnpar B Penybanxa Brarapim u ce ABpPKAT CAIHCTBEHO € HHBECTHIHOHHA

LICA.

[ponternr B Basanconnte croiinoct, otpasenn s Basarca, MoraT Aa GbaaT MPCACTABEHH

KAKTO CACABA;

Basaaucosa CTOHHOCT
koM 01 aayapu 2010 r.
Hosonpuaobutu axrusu
Herma meuanba  /(sary6a)
OT HPOMAHA B CIIPABCAAHDA
CTOIHOCT

Baaancona CTOHIOCT
kbM 30 xomm 2010 r,

Basaucosa CTOHIIOCT
kbM 01 aryapu 2009 .
Hosonpuaoburir aktusn
Heraa neuaaba /(saryba)
oT HpO}\IHHH B CIIpaBCAAHBﬂ
CTOHHOCT

Baaancona CTOMHOCT
kobM 31 Aexemspu 2009 1.
Hosonpraoburi axrHsn
Herna mnewasBa /(3ary6a)
OT MPOMSAHA B CHIPABEAAMBA
CTOHHOCT
Basancosa
kbm 31 aexemspu 2009 1.

CTOHHOCT

Hus. Usorn Hun. umorn  HMus, umotu OO0
-3eMH - HOAODpeHHA - Crpaau
B/y 3eMu
‘000 aB. ‘000 aB. ‘000 A, ‘000 an.
7 028 40 36265 43 333
7 028 40 36 265 43 333
Hue. Usorn Hue. umorn HMue, umom Oo6mo
- 3eMH - NOA0Openus - Crpaan
B/y 3emMu
‘0300 ab. ‘000 aB. ‘000 aB. ‘000 az.
6762 46 38 044 44 852
1172 620 1792
(906) (6) (2 399) (3 311)
7 028 40 36 265 43 333
7 028 40 36 265 43 333




LCEPAMKA [TPOITBPTHC? AACHIL 19
MC}I{AHHCH KOHCOAI’LL\PIP‘EIH CbPIHaHCOB OTYET
01 auyapu — 30 roru 2010

CACAHHTE CYyMIL, CBDBP3AaHH C ITHBCCTHUIICHHITE HMOTH, <a OTPA3CHIH B Otdyera 32

AOXOAKTE:
Kom 30.06.2010 Knum 30.06.2009
‘000 aB ‘000 aB
[Tprxoan oT HAEMIT I YUPABACHUE HAa HEABIICIIMII 2547 2584
IMOTH
[lpuxoan or nposakba ua MHsccTHunonun 13 -
HMOTIT
Baaamcopa cTOHHOCT HA IPOAAACHH HHB.HMOTH (6) -
Obesnenka HA HHBECTHLHOHHI HMOTH - (3145)
[Ipeorenka 11a HHBECTHIIMOHHE HMOTH - 4
Eaextpoeneprus ) 7
Boaa (1) (2)
Teaedonn (5) (3
Tonaoeneprus (11) (12)
[MopApTKKa HA ACAHCHOPH %) -
Oxpana (50 -
Horapnaann, ceacbuu i ApyrH raken - (3
[IpoAmeKT MEHIAKMBHT (165) (334
AAHBK CIPAAI U TAKCA CACT (124) (84)
ApYTH Pa3xOAM CBBP3AHHE I HBHECTHLIIOHHY (7) -
IIMOTH
3acTpaxoBKi (25) (14)

MI—IBCCTHLU'IOHHI'ITC HMOTI{ CA OTAABAHH I1OA HACM IIO AQOTOBOPH 34 OIIepaTHBEH AHU3IWHT,

,AOI‘OBOPIITC 34 OICPATHBCII AM3SHHI HE CBABPIKAT KARY3H 34 YCAOBHH TAAMIAHWA HAH
OLIIHM 334 IIOAHOBABAHC HAHN ITOCACABAINIO 3aKYNYBaHE, KAAY3H, CB'bpSﬂHP[ ¢ PA3KO
MOKAYBAHE HAa ICHATA, KaKTO H OTPaHHYEHHA, ITOCACABALLL AH3MHI HAHM AOITBAHHNTEAHH

JAADBAIKCHE,

7 HobecTHnuH B ADINEPIH APY2CECTBA
APY}KCCTBOTO IIMA CACAHHTC ITHBECTHIHIT B AT)L[LEPIII’i Apy)KECTBaZ

HMe Ha ABINEPHOTO APY>KECTBO KoM yaacTue Kem  yuacrue
30.06.2010 31.12.2009
‘000 aB, % ‘000 aB. %
Cepasia Tpomspruc Konrcyar 65 100 65 100
EOOA

65 65



»CEPAMEKA ITPOITBPTHC” AACHI]

Memannen Koncoananpan dumnancos oruer

01 anyapn — 30 1onm 2010r.

8 HemarepuaAsHM ADATOTPAWHN AKTHBY
Henmatepuaannre axtusn na Apysectsoro srarounar TPHAOOHT AHIEI3 M KOPIOPATHBHA
HACHTHYHOCT. BasancoBaTa MM CTOHHOCT 34 TEKYILHS OTYETEH neproa Momke Aa Obac

MPEACTABCHA 110 CACAHNA HAYII!

Oruerna croifHOCT

Canno kenr 1 syapu 2010 .
Hoponpraobutn akrasn
Canao kpnt 30 roun 2010

Amoprusanusa u ofe3uenxa
Canno xpy 1 amyapn 2010 1
Anoprizanus

Caaao kbM 30 rorm 2010 .,

Basancosa croiinocr KbpMm
30 roum 2010 1.

Oruerna croinoct

Caaao wbm 1 aayapn 2009 T,
Hosonpuacburu aktusn
Carao kbm 31 aexenmsps 2009 .,

Amoprusanua u oGe3nenka
Caapo kb 1 anyapn 2009 1.
AMopTH3aLs

Canno kb 31 Aekemspr 2009 1.

Baaancosa croiiHoCT KbM
31 pexemepu 2009 .

20

Ipupobutn  IlpmaoBurn  Apyru O6mro
AMIEH3H OpOrpaMen
MPOAYKTH

‘000 as, ‘000 aB. ‘000 Ap. ‘000 as.

4 23 2 29

4 23 2 29

- 11 1 12

- 6 - 6

- 17 1 18

4 6 1 11

Ipupobun  Ilpupobmra  Apyru O6mmo
AHIIEH3N  JIPOrPaMHHK
IPOAYKTH

‘000 as. ‘000 as. ‘000 aB. ‘000 as,

4 22 2 28

- 1 1

4 23 2 29

- 11 1 12

- 11 1 12

4 12 1 17




WCEPAMKA ITPOITEPTEIC” AACHLI
Mesxannen KoHcoataupan ¢HHAHCOB oTUET
01 anyapn — 30 ronu 2010r.

9  AKTHBH IpPEAHA3HAYEHH 34 NPoAaKDa
AXTIBHTE ABPKAHH 33 IpoAKaOa ca:
» HMnuoru B rp. Buans;
» yoti B 1p. Codoust, Poporcru ussop Ne 66;
> Ixyoru B rp. [Tomopre;
> Isoti B rp. Baaunk;
>

21

Mwmotn B 1p. Codprist — Cryaenrexi rpaa — crpaaa ,,Bapanx” — 116p. anapramenTa ir

rap:mm;
ITaonane, Poronrko moce;

v

10 Teproscku B3emanusa
Haii-sHaumvnTe Thproscki paemanmst kun 30 rorw 2010 1, ca xawTo caeapa:

Ksm

30.06.2010

‘000 Ap

Amx Crpoit OOA, 1
Arrc - 2 Q0A 1
Aamn Umxenepiar BOOA 1
Awurea Acenos Kocros 1
ATIOCTOACKA LILPKBA 2
Acrnaa- Bennrcaas Crpates ET 1
Ayctpobparapus EOOA 1
Baes EQOA 1
Barata OOA 3
DGaaxarkapmoaenm OOA 2
baskankaproaem AA 1
Banxceppus AA -
Boea EOQOOA 3
Bboea boarapus OOA -
BC Tpaunc EOOA -
Bertponn EQOA 1
Benna Meanaxabut I'pyn OOA 1
BHMEHBW - M EQOA G

Biraaa Ceppus EOOA 2

KoM
31.12.2009
‘000 aB

1

1

1



HSCEPAVIKA [TPOITBPTHC AACHL

Mexannen Koncoamanpan dowunancos oruer

01 auyaps — 30 sorn 2010r.

BHIT Crpoiit EOOA,

Brrrexe OOA

Butorna Pucspu EOOA
L'eopru Aaexcanapos Mirron
lecrpu Baases ®anzen ET
Aanda EOOA

Aexcna Komyraskpeant Brarapus EQOOA
Asobraiirsp OOA

Amama Toas EOQOA

Awn Eftu Ea Excrrpec Boarapus EQOA
Anasutex Cexioparn EOOA,
Aumnia Briaa EQOA,

Aypan Harps

Exaextura QOOA

3ITAA A3H

3AA Mixeneprar OOA
Mean Paskos I'copries

Mao BI' EOOA

Viun Ko Em 789 EOQQOA,

Fpe Koncyar EOOA

Kap - 3 OOA

Kenrannp Komepe 09 EOOA
Kepanur cirrn QOA,

Kynu Aric EOOA

Kycxo EOOA

Manme Tpefiatiar EOOA
Mapiana Lexosa-Kaputo ET
MI" Crpoit QOA,

Mera Cexroprru I'pyrt EOOA
Meanx Cepue

Mma EQOA

22

10

12



LCEPAMKA TTPOITBPTHC” AACHL] 23
Mexanunen Koncoananpan dnnancos oruer
01 auyapu — 30 o 2010r.

MMB HMinxenepuar EOOA - 1
Mobmatea EAA 2 1
Moannekce [lponspri Xoaanrre EQOA 2 -
Mockuto QOOA - 1
Hiranea OOA, 4 6
Obdumua [Tomopre 1 -
Ontera Aaitt EQOA, 1 -
[I" Crpoit EOOA 1 2
Ilaasec — B EOQOA, 1 1
[aamen Aparomupos fAxmion 1 -
Iaanmo EQOA, - 1
Paaun Pasoeanos Tacen 1 -
Pemaxc Tpeiian EOOA 1 1
Cuanma Boarapes EAA - 1
CHC Texnoaormas AA 1 1
Croa EOOA, 2 2
Cromana Fuaycrpm AA 1 1
Cynumexke EOOJ 1 -
Couar Xoynm Boarapus OOA 1 -
Tparc Mapin Bearapus EOOA 1 2
Tpu [Ter Aeser EQOA - 1
Tpunuri Kopnopeiir Coprcinc EQOA, 13 14
Typaa - Herkos 1 CUE CA 1 i
®prroayke EOOA 1 1
@anzsen EOOA - 3
Xapyn Kypt 1 -
Xpuernsa Hukosaena Amnirrposa 1 -
Yeaenk Yuraem 1 -
[Maxun Mycracha Keprni 1 -
IOpobtank K Ed Awmu Boarapua AA 7 18

Odwmo 231 151




HSCEPAMKA TIPOITBPTHIC™ AACHL] 24
Memxannen Koucoananpan umnancos otuer
01 suyapu — 30 roun 2010r.

Berrukn Bsemanmn ca kparkocpouni, Baaamcosara croiigoct na TBHPTOBCKITE E3eMAHI CE
NPHEMA 32 PA3YMHA MPHOAHZUTEAHA OLIEHKA HA CIPABEAAFBATA CTOMHOCT.
BeHYKI TBPrOBCKH M APYTH B3eMaHDA Ha Apy®ecIBOTO €A INPETAGAIHH OTHOCHO
HHANKAIIMIT 34 OGeBHEHI\'ﬂ.

11 Apyru Bzemanns

Kbm KoM

30.06,2010 31.12.2009

‘000 ap. ‘000 ae,

ITpeAocTapenn apancn 162 147
BaeMaHHA MO HAYMCACHIT AITXBI 81 24
Pasxoan 3a Gbaern neproamn 162 8
Apyru BaemanIa 29 45
Hedunancosu akrupn 434 224

12 ITapwunn cpeacrna

HHI)I'I‘IHIITC CPCACTBA BRKAKOYBAT CACAHHTE KOMIIOHEHTH:

30.06.2010 31.12.2009
‘000 as, ‘000 as,

[aprranmn cpeactsa B 6poit u B HavKIL:

- OBATAPCKH AeBa 173 330

- enpo 4 16
Kpatkocpounn aenosznrtn

- ODbATapexm Acsa 4430 2700

- eppo - 1545

4 607 4 591

13 CobBcreen xanuraa
13,1 Axuumonepen xanmmraa

Peructrpuparmar kammaa #a Apykectsoro ce cheron ot 650 000 ofmkmobesn akiumy ¢
HOMITHAANA CTOMHOCT B pasmep Ha 1 AB 3a awipnt. Bemukn akmumn ca ¢ npaso ma
HOAYYABAHE A AHBHACHT I AMKBHAARUHOHEH AfIA IT IIPEACTABASBAT €AHH TAac oT OBHmoTo
chOpaHte Ha aKITHOHEPHTE HA ADYKECTBOTO.

30.06.2010 31.12.2009
‘000 as. ‘000 as.

FlzaaaerH I HAITBAHO ITAQTEHH AKIIHIL 650 650
- B HAY4AOTO HA TOAHHATA 650 650
- H3A4ACHH ITPE3 TOAHHATA - -
AKIHI H3A2AEHH 1 HAITBAHO ITAATEHIT 650 650

Obio axtmi, oTOpH3NpPaHH Kbt 31 MapT 650 650




SCEPAMKA TIPOITHPTHC” AACHIL 25
Mexansen Koncoananpan cinancos otuer
01 staryapir — 30 ronn 2010r.

CHOIIChKDLT HA OCHOBHHTEC aI\'_L[IIOHepII Ha APYH{CCTBOTO € IIPEACTABCH KAKTO CAEABA;

KM 30.06.2010 Koy 31.12,2009

Bpoii axiynu % Dpoi akumn %

BM I'lpomsprin Menuamsmnir 64 308 9,9073 64 398 99073
BEOOA

Beceaa Oruauona Kroaera 578 895 89,0607 578895 89,0607

Maptus [lerpo Crankos 6500 1,00 6 500 1,00

Apyru dpuzndeckn Ana 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 Ilpemuen pesepn

[Ipenuiinnat peseps ma Apyxecroto e dopmmpan upes emucrara o1 150 000 Gpos npasa,
HBAAACHH BBE BPB3KA CLC 3AADANKHTEAHOTO TLPBOHAYAAHO YBEAHUCHIIE HA KATTHTAAA Ha
Apyxectporo, lpasata ca nposaseru o 12,697 18, sesxo eano. [pemutirinar peseps e
HAMAACH € KOMUCHOHHATA HA MHBECTHIMOHEH HOCPEANHK ByaBpoxnpe AA, obcayxsaa
EMHMCHITA.

14 3aemu
141 Amarocpounu saemn

Ha 14 mait 2008 r. “Cepauxa [Npounpruc” AACHL cratousa oBaurammonen 3aeM, TIpH
CAEAHHTEC JCAOBHIL
* Ofnia HoMHHAAHA CTONHOCT (pasMep Ha OBAHIALHOMHH saem) - 30 000 000
(tpuaccer Muanona) Espo, pasnpesesen s 30000 (rpmaccer XHAsIAH)  Gpos
GesrAAHYHI, ITONMCHHN, OBHKHOBEHH, cBOBOAHO IIPEXBBPAAEMH, AHXBOHOCHH
OBANTALIIIH, BCAKA €AHA ¢ HOMHHAAHA cToitHocT ot 1 000 {(xuanaa) Eepo;
®  xynoH — 06.5% (LIECT IFIAQ H IIeT ACCETH IpoIIenTa);
®  CPOK AO IMaAcka Ha obanTatmHTe — 60 (ILECTACCET) Mecela, CYHTAHO OT AATATA Ha
eMHCHITA,
®  AATA, OT KOATO TeYe CPOKa AO maAeika — 14 maii 2008 1.
¢ AATH HA JIAAIMAHHA! 33 TAABHIIIA — CAHOKPATHO, B CPOK OT 7 (CEAEM) AHM OT AATATA
Ha maAexa, 1.€ He no-kbeHo o1 21.05.2013r,; 32 Anxsenn maawanus: 74.71.2008z,
14.05.20092., 14.11.20092, 14.05.2010z, 14.11.2010c, 14.05.2011e, 14.112011e,
14.05.2071 2z, 14.71.20122.,14.05.201 3,
B caywan, we damania sa naaware cssnadue ¢ wepabomen der, naamanemo ue ce HIBTDHIN HA HEPEUA

padoners den eaed woea.
»Cepanka Ipombprc” AACHLL ympamiu koA ONIUATA CH 32 TOTACABAHE HA YACT OT
H3AQAEHHA OT APYKeCTBOTO OBAHTAIIMOHEH 34€M, 3ACAHO € AHXBCHOTO ITAALLAHE, C MaASK

14 Hoenapu 2009 r.,

Apymecrsoto moracu 4 000 000 espo or raasummaTa na nema ot 4 010 000 EBPO, Upes
IPOTOPLHOHAAHO H3IIAAIIAHE HA 9ACT OT TaaBHHUATA Hant 133.333 espo npu rema ot
133.667 espo 3a eana oBALTALUIA (CHTAACHO YCAOBHATA TIO 33EM4, »Cepamka [Ipomspric”
AACHILE moxe aa moracir IIPEACPOYHO 49acT OT 3aeMa Ha eHata Ha 100.25 % 3a 100 % ot

TAABHNLIATA).
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Mexanner Koncoanaupan rmancos otuer
01 smyapr — 30 roun 2010r.

Kopan 31.03.2010 r., Hemoracemara 9acT oT rAaBHHHATA 1O OOANTALUITOHHIA 32EM, CACA
yopaxHeHaTa koa onund, e 26 000 000 espo.

Taamanugara Mo oBAHTAINIOHHII 3aeM ca ISBbPIUERH IIPH CITA3BAHE HA H3HCKBAHMATA Ha
Hapeafa No 8 3a Uentpaasus ACITO3NTAP 32 HEeHHH KHinka H [TpaBnanuxa 1a Lentpasuns
ACIIO3HTAP,

14.2 Texyma uacr or HETEKYNIHTE 3AABAMKEITIA

[Hosnumsra |, Texyma wacr or 1etexymure sagbaxenns” ce copmipa o1 paMepbT Ha
AHXBEHIITE ITAALUAHHSA, KOHTO ADYKECTBOTO HAYHCAABA TTO OOAHTALIIOHHIA 3aeM I KOHTO
ApPYyKeCTBOTO ADBANKH  Ha 06AnrammHepnTe. 3aADAKEHHUATE HA ApyxectBoTo  3a
TTOracABAHE HA AMXBEHMTC TTAALAHI Ce H3IbAHABA upe3 Gauxon npesoA xum LIA 5
CPOK o1 4 (derHpr} PaGOTHH AHII IIPEAI AATATA HA Iasexka 6e3 Aa ce BpoM Aarata Ha
masexa.  LICHTPAAHHAI  ACHO3NTAP  HPEAOCTABA 12  APYKECTBOTO — KHHra  Ha
ODAHTAMOHEPHTE, KATO B KIITATA CE BKAIOYBA I H3WHCACHATA CyMa 34 IAALUAHE KM
BCEKH ODANTALLIOHE].

14.3 Toproeeku 3aabasKenus

KoM KoM
30.00.2010 31.12.2009
‘000 aB. ‘000 as.

Aada INoporrspti Menuamxabir EAA - 2
EBH B'LATAPHS HEAEKTPOCHABASIBAHE AA 4 -
[Mea boarapun EAA - 1
Enpupa OOA - 3
bI" Kourakr OOA 1 1
BP Awsrar QOA 1 -
BTK AA 1
Puiia Cymurr Pruapac Beatop AALT - 1
Tonaodmkanmsa Codprst AA 5 10
YE3 Eaextpo Boarapua AA 3 9
KanenTir mo asancit — Obmnaa [Nosopue 366 275
381 309

He ca mpeactaBenn cnpaBeasHBH CTORHOCTH HA THPIOBCKHTE H APYIH 33ABAMEHH, Thif
KATO ITOPAAM KPATKOCPOUHIIA M XaPAKTED, PBLKOBOACTBOTO Ha ApymkecTBoTo cumra, ue
CTOHHOCTHTE, 11O KOHTO Te €2 NPEACTABEHI B GAAANCA, OTPa3fBAT TAXHATA CIIPABEAAHBA

CTOIHOCT.



H»CEPAMEKA TIPOITBEPTHC” AACHLL
Mexannen Korcoananpan chunancos oruer

01 sryapu — 30 ronm 2010r.

15 Ilepcomaa
15.1 Pasxoam 3a nepconasa

PHSXOAIITC 3a BBEIHATDAKACHITI HA MEPCOHAAA BKAIOYBAT.

PaSXOAH 34 3aTIAQATIT
PaSXOAH 38 COLIIAAHH OCHIYPOBKH

27

30.06.2010  30.06.2009
‘000 as.. ‘000 asB.,
412 157

38 23

450 180

15.2 3appAskenna Kb IICPCOHAAA 1 OCHIYPUTCAHH WHCTHTYILNK

321,1\131\H{6HHHT?{ KbM IIEPCOHAAA 34 ITCHCIHI, 3a1IAATH 11 HCH3IIOA3IRAHIT OTOYCKH, BKAIOYCHU B

BﬂAﬂHCﬁ, CE CBCTOAT OT CACAHIITE CYMIT:

3AADBAMKCHIIA 34 3ATAQTH
3aADANKEHIIA KM MEPCONAAA I OCHIYDHTEAHH HHCTHTYLUIH

16 Apyr sapbasxenmus

Pasvern mo 3acrpaxosane
[Toayuenn rapanign

IToaygenn AenosHTH OT KAlEHTH
IIprxoalr aa GbACHE DEPIIOALL
3aABANKCHHA KBM MOAOTYETHH AHIA
Apyri saAbAKeHHs

17 IIpuxoau or npopsaskGu

[Tpuxoam oT npoaa6a Ha crokn
TIpHXOAN OT HAEMH H YIIPABACHIIE HA HCABIDKIIMH HMOTII

Apyrit

30.06.2010 31.12.2009
‘000 ap. ‘000 as.
59 7
12 1
71 8
30.06.2010 31.12.2009
‘000 aB, ‘000 as,
8 13
1 5
410 413
11 11
1 2
- 76
431 520
30.06.2010 30.06.2009
‘000 as. ‘000 asB.
13 -
2425 2 486
108 99
2 546 2 584




#CEPAMKA TTPOITBPTHC” AACHLT
Mexarer Koucoananpan urancos oTuer

01 sayapu — 30 ronn 2010r.

18  PasxoAu 3a BBHIIIHN YCAyTH
PHBXOAIITC 34 BBbHIITHII YCAYIII BKATOUBAT.

Boaa

BoHIIHN yeAYTH - 08I0 aAMITHICTPATHBHI yCAYTI
[TpoAMmeKT MEHHAMNNMBHT OBITTH
3acTpaxoBxu

Taken / ChAEOHI, HOTAPITAAHE,APYTH/
TonaoeHepris

Teaedonu

Oanropexn yeayri

Eaextpoeneprusa

IlpoMana NPEAHASHAYEHMETO HA HHBIMOT
Apyri BbHIITHN yCAYTI

19 Ileuasba oT mpoAak6a HA HETEKYILH AKTHBH

Ipuxoan ot npoaaba
Baaancosa croiinocT 1a npoaasemirre HETEKYILII AKTHBIL
Ileuaaba ot mpoaaxba Ha HETEKYLLH AKTHBH

20 @unancosm pasxoAH ¥ (PMIANCOBH NPHXOAN

28

30.06.2010 30.06.2009
000 as. ‘000 aB.
1 2
68 83
15 100
25 1
9 3
11 12
5 3
9 14
8 7
- 8
34
151 279
30.06.2010 30.06.2009
‘000 an, ‘000 an.
13 -
©) :
7 -

PHEAHCOBUTE PAa3X0AH 3a IIPEACTABCHUTE OTYETHH IIEPHOAIT MOTAT AR 6'bAaT AHAAM3HPAHH

HAKTO CACABA;

PHSXOAH 34 AHXBH IIO O6AHI“&LIHOHCH 34¢M
bauxosn Takcu
OHHaHCOBH pasxoaAn

30.06.2010  30.00.2009

‘000 Az, 000 asB.
1639 1907
3 2

1642 1909
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Mexaunen Koncoamanpan dommancos oruer
01 anyapu — 30 roun 2010r.

(DIIHHHCOBHTC TIIPHXOAM 324 OpeACTaBeHHTE OTYETHIT TICPDHOAN MOMKEe Aa ce ﬂHﬁAIISHpaT
KaAKTO CAeABA:

30.06.2010  30.06.2009
000 ap. ‘000 Ag.

Hpuxoan or anxpri or TIAPH I YIADHYHI CKBHBAAEHTU 129 579
PHHAHCOBH MPUXOAH 129 579
—_— e 3T

21 Caeaxu cue CBBPIAIT AHNA

CBopsanute Ama Ha ApysrecTBOTO BRAIOUBAT €ATIO ABILEPHO APYKECTBO.
Tpansakiurmre cne CEDPIANI AILA HE CA H3BbPITIBAHY [IPH CHCIIHAAH YCAOBIIA,

211 Caeaxu ¢ ABINCPUN TPEATIPHATIA

30.06.2010  30.06.2009
‘000 as. ‘000 am.

IToxyrxa Ha yeayrn

- IOKymKa Ha yeayrn ot Cepanka Mpomspric Koncyar EQOOA 569 336
569 336
Ipoaaxda na yeayru
- mpoaanda na yeayru ma Cepatrxa Hpomspric Koncyar EQOA, 52 6
52 6
—_— 5

212 Caeaxu ¢ xarouon YIPABACHCKH IIePCOHAA

KAIO‘-{OBHF[ YIPABACHCKH nepconaA Ha Apy}I{CCTBOTO BKAROYBA YACHOBETE Ha C’bBﬁTﬂ Ha
AI’IPCKTOPIITC. BT;SHEII‘I)Z!}K/_\CHIHITH Ha KAFOYOBHS YIPABACHCKH IICPCOHAA BKAIOYBAT
CACAHIITE PasxoAn:

30.06.2010  30.06.2009
‘000 as. ‘000 az.

Kparkocpounu BB3HATPAKACHHI
Pa3xoar 3a sammaaTi 145 23
Pazxoan 3a cormaammn OCHIYPOBKT 2 3

Obimo kparkocpoum BB3HATPAKACHHA 147 26
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21,3 Caapa KBM KpPas HA HEPHOAQ

30.06.2010 31.12.2009
‘000 aB. 000 A,

JaALAYKEHHA KM
- YIPABAEHCKI ITEPCOHAA 21 -

OB6110 33AbAKEHNA KbM CBDP3RHH AT 21 -

22 IleAM M IOAHTHKA HA PLKOBOACTBOTO IO OTHOIIEHUE YIPABACHIE HA PHCKA

BeaeAcTsile Ha H3ITOASBAHCTO HA (PHHAHCOBH HHCTPYMEHTH APYKECTBOTO € M3AQKEHO HA
Has’apeH PHCK II IMO-KOHKPETHO HA PICK OT MPOMCHH BDLB BAAYTHHS KYPC, AHXBEH PHCK,
KAKTO I PHCK OT ITPOMSHATA HA KOHKPETHH LIEHH, KOETO CC ABAXKH HA ONEPATHBHATA U
ITHBECTHIHOHHAATA ACHHOCT Ha ApyKeciBoTO. YIIPaBACHHETO Ha PHCKA Ha APymecTBOTO ce
OCBINECTBABA OT LICHTPAAHATA AAMIIIHCTPALHA Ha APYKECTBOTO B CHTPYAHHYECTBO C
Copera Ha anpextoprre. [IpHOpHTET HA PBKOBOACTEOTO € AA OCHIYPH KPATKOCPOUHHTE H
CPEAHOCPOYHI MAPHYHH [TOTOLUH, KATO HAMAAH H3AATAHETO CH HA PHCK. ABATOCDOUHHTE
(pHHAHCOBH HHBECTHLIHH CE JIPABAABAT, TAKA YE AA HMAT ADATOTPAITHA Bb3BPALIAEMOCT.

Hait-sgagmnire (i)I[I'IaHCOBH pHCKOBe, HAa KOHTO € H3AGKCHO APY}I{CCTBOTO, ca I’IS6pOEHH

[IO-AOAY.

22.1 BaayTen puck

[lo-roasmaTa 4acT OT CAGAKHTE HA APYH{CCT'BOTO Ce OCDLITICCTRABAT B 6'bATﬂpCKI’I ACBA.
rrpaHBaK_L[I'IH Ha Apy}I{SCTBOTO, ACHOMWHHPAHH ITbPBOHAYAAHO B €BpPC, HE H3AAraT
APYH{CCTBOTO Ha BAaAYTCH DIICK.

22.2 Auxpen puck

IMoanTrkaTa Ha APyHECTBOTO € HacOYeHa KbM MHHHMH3UDAHE HR AMXBEHHA DHCK IIPH
ABATOTPANHO (PHHAHCHPAIIC. 3aTOBA ABATOCPOUNHTE 32EMH €A OBHKHOBEHO ¢ PUKCHPAHH

AHXBCHH I'IpOL[eHTH.

22.3 Kpeauren puck

IH3aaranmeto wma Apy}I{CCTBOTO Ha KPCAHTEH pHCK ¢ OIpPaHHYCHO AO pa3Mepa Ha
DaAAHCOBATA CTONHOCT Ha Ci.)IIHaHCOBIITC AKTHBI, TIPH3HATH KbM AATaTa Ha Basanca.

APYKECTBOTO PEAOBHO CACAH 33 HEM3I'bAHEHHE HA 3aABAXKEHHATR HA KAHCHTHTC M Ha
APYTH KOHTParcuTi KbM APYKCCTROTO, YCTAHOBEHH HHAHBHAYAAHO HAH HAa IPYIH, H
H3IT0A3BA TA31F HH(OPMAIHSL 33 KOHTPOA HA KPCAHTHHS PHCK.

PLKOBOACTBOTO Ha APYKECTBOTO CHIMT4, Ue BCHYKH TOPECTIOMEHATH (DHHAHCOBH AKTHBH,
KOMTO He ca BrAl OGE3LensBAHN IPe3 IPEACTABECHIITE OTYETHH HEPHOAH, Ca (DHHAHCOBH
AKTHBH C BHCOKA KPEAHTHA OLIEHKA, BKATOYHTEAHO 1 TE3H, KOHTO CA C HACTBIIHA IIAAEK.
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APYH{CCTBOTO HIMA O6€3HC‘ICHHH, ADDMWRAHH KATO I'apaHIIA 34 deHﬂHCOBHTe CII AKTHBH.

[lo ortrouIeHHE HA THPIOBCKUTE H APYII B3eMAHHA APYKECIBOTO HE ¢ H3AOMKEHO HA
SHAYHTCACH KPCAUTCH PHCK KBM HHTO E€ANH OTACACH KOHTPATEHT HAH KbM IPyHNa OT
KOHTPATEHTH, KOUTO HMAT CXOAHH XAPAKTEPHCTHKI, KpPeAHTHHAT PHCK OTHOCHO IMAPHYHU
CPEACTBA II APYI'H KPATKOCPOUHI (DMHAHCOBIH AKTHBH Ce& CIHTA 32 HECBLIECTBEH, Tbil KATO
KOHTPATEHTHTE Ca OAHKH ¢ AODpa Penyrauus H BHCOKA BbHINHA OLICHKA HA KPEAHTHHA
peiTHHT.

22,4 AmkeuacH pHCK

ApYHKECTBOTO TOCPEIA HYKAMTE CH OT AHKBIAIN CPCACTBR KATO BHIMATCAHO CACAH
DAALLAHHAIA IO ITOTACHTEAHHTE ITAAHODE HA ADATOCPOMHHTC (DHHAHCOBH 3aABAMKEHHS,
KAKTO M H3XOAALIMTE NAPIYHH ITOTOLH, Bhb3HIKBAIII B XOA2 HA ONEPATHBHATA AeHHOCT.
HysxanTe 0T AHKBHAHH CPEACTBA CE CAGART 32 PASAHYHI BPEMEBH HEPHOAH —CHEAHEBHO H
EMECEAMHYHO, KaxTo M Ha Oasata Ha 30-aHesHun nporxosm. [HyxamnTe oT AHKBHAHH
CPEACTBA B ABATOCpOUCH TAAH — 3a meproan oT 180 i 360 A, ce onpeseArt MeCeuHO.

ApyxecTBOTO ABPHKH IAPH B OPOH, 33 Aa ITOCPELIA AMKBHAHHTE CH HYMAH 33 TIEPHOAH AQ
30 anm. Cpeactpa 3a ABATOCPOUHHTE AHKBHAHH IYKAHM CC OCHIYPSBAT YpPE3 3aCMH B
CBOTBCTHHA PAsMeEP H NPOARKDOA HA ABATOCPOUHH QHHAHCOBH AKTHBH,

23 TToamwrska M NPOLIEAYPH 3A YIPABACHHE HA KANHTAAA

[Jeanre Ha APy:KeCTBOTO BB BPB3KA C YIPABACHIIC HA KAlIHTAAA Ca:

. AA ocurypH crocobHocTra Ha APYKECTBOTO Aa IIPOABAMI AA CBIIECTBYBA KATO
ACHCTBAIC IIPEATIPHATIHE H

. A4 OCHTYPII AACKBATHA PEHT2DHMAROCT 32 AKUFHOHEPHTE.

KATO OIIPEAEAS LIEHATA HA [TPOAYKTHTE H YCAYIHTE CH B CHOTBETCTBHE C HHBOTO HA PIICK3,

IIPH CIASHABC HA HOPMATHBIINTC H3HCKBAHMIL

24 Conburna caea AATATA HA Gasanca

B3 ocHOBA HA HALIIHTE 3HAHHS, HE Ca BBE3HUKHAAILL cubnTHN CACA AATATA Ha H3TOTBAHC HA
6aAaH<:a, KOHTO OHxAa H3HCKAAH HpCIIS‘H-'ICA}IBaIIC HAa HAH OIIOBECTABAHC B TOPEIICCOYCHHTE

MEKAHHHIT Ct)HHaHCOBH OTUCTH.



