Mexauner Oumancos Oryer

»CEPAHKA IIPOITHPTUC” AACHUIT

01.01.2010 1. — 31.12.2010 1.



»CEPAMKA [MPOITRPTHIC” AACHLL 1
Mesxannen (punancos oruer
01.01.-31.12.2010 r.

C%Aqap}KaHHe

Crpanuna
Oruer 3a duranCOBOTO CheronAme AKTHB 2
Oruen 3a punancosoro crcrosnue Macus 3
Oruer 32 BCCOBXBATHIA AOXOA 4
Oruer 3a mpoMennTe B coGCTBEHNA KAHTAA 5
OTtuer 3a napuunure noTomu 6

[Toacuenna KeM (PURAHCOBMA OTHET 7-29



H»CEPAMKA TMPOITEPTHC” AACHIT
Mexanrer @unancos OTuer
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Otder 32 PUHAHCOBOTO CHCTOSHUIE

AxTHBN
Herexymm akrusu

BCMH, MAIIHH, CbOPBKEHHUA U OGO}_)YAB‘AHE

Musectninmonun mmorn
Musectnnim B AbIIepHH ApysKkecTBa
Hematepraann aktusn

Pasxoan 3a npuaobusane ma AMA
HeTexymm akrusu

Texymu axTunn

AKTHBH, IIPEAHA3HAYEHN 32 MpoAakOa
T'vprosekn BaeManus

Apyru B3emaHus

[apn n mapugHn ekBUBaAeHTH
Texymn aktusu

O6mro akTuBm

H3rorena:
(Cua

Aara: 27.01.2011r.

IMoacrenus Kem Kbm
31.12.2010 31.12.2009

‘000 as, ‘000 aAB.

5 149 233
6 43 989 43 333
7 65 65
8 5 5
34 34

44 242 43 670

9 2997 3476
10 211 178
11 222 176
12 3598 4517
7028 8 347

51270 52 017

Hsnbanmresen asupexrop:

-;({A:{cncaana ‘Toresa)
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Otver 32 PUHAHCOBOTO CHCTOAHUIE

IToacnenna KbMm Kum
31.12.2010  31.12.2009
‘000 aB. ‘000 as.
CoGcrren xamuraa
AKIIHOHEPEeH KarHTaA 13.1 650 650
[Ipemuren peseps 13.2 1861 1861
Hepasnpeaeaena neuarba 425 425
Harpymana sary6a (3755) (91)
Texyra neuasta 216 (3009)
O6mo cobersen xammraa (602) (164)
ITacusu
Herexymm macusu
AmbATocpounn 3aeMu 14.1 50 851 50 851
Herekywu nacusu 50 851 50 851
Texymu nacusu
Texyma gacT oT HETEKYIINTE 3aABAMKEHITA 14.2 426 426
Tbproseku 3aabANKeHNs 14.3 102 304
AAUBUYHH 3aABAKEHITA 70 94
Apyru sagpaxenns 16 423 506
Texymu nmacusu 1021 1330
O6mo nacusu 53 583 52181
OG0 coGCTBEH KAUTAA M TACHBU 51270 52 017

Usrorsua: Y LLﬂ HsmbAnnTeAcH AUPEKTO
(Cua K%Uena) i ,ﬁ:pnmana Torena)
VAYZERSN

Aara: 27.01.2011r. £ A
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Oryer 32 BCeOOXBATHIS AOXOA,

IToacuenne KoM Kbm
31.12.2010  31.12.2009
‘000 aB. ‘000 B.
ITpuxoau 17 5 628 5 305
Apyra AOX0AH OT AciiHOCTTA - -
Pasxoan 3a maTepuasn (22) (53)
Pasxoan 3a BpHIIEN yeAyTH 18 (1133) (1243)
Pasxoan 3a nmepconaaa 15.1 (296) (125)
Pasxoan sa amMopTusarns Ha HedpuHancoBn 5,8 (86) (717)
AKTHBI
Apyru pasxoan (272) (348)
Obe3srieHKa HA AKTHBHI 6 - (3754)
CeBecToifHOCT Ha IPOAIACHIITE CTOKH 1 APYIH (487) (64)
AKTHBH
Omneparusna meuasba / (3ary6a) 3332 (359)
OuHaHCOBH PasxoAn 18 (3 309) (3788)
DPUHAHCOBH IIPHUXOAM 19 193 1138
Ilewaaba / (3ary6a) npean psamsnm 216 (3 009)
Pasxoam 3a Aaubiur Bbpxy rewasbara - -
Ilewasa6a/(3aryGa) 3a mepmoaa 216 (3 009)
Apyr BceoGxBaTen AOX0A
AaHbK BBPXy AOXOAQ OTHACAILL CE 32 KOMITOHEHT
Ha APyTHSA BCEOOXBATEH AOXOA
Apyr BceoGXBaTen AOXOA CACA AAH'BIH
OG6ur BceobxBaTen AOXOA 32 nepuoaa 216 (3 009)
[\
| \\ r‘.
Hsrorsua: RN Hsnwbauuresen Aupexrop:
] e Xy
(Cusn Kﬁf’maﬁ\:na) -~ Ag\mﬁmana Toresa)
", %k

Aara: 27.01.2011r,

A
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OTtyer 3a HPOMCHI/ITC B CO6CTB€HI/IH KaltkuTaA

Benukn cymu ca B 000 a. Ocuosen  Ilpemmen  Apyrn Hepasnpe- O6uo
KaIuTaa peseps  pesepmu AGAEHA  KamuTaA
nevasba
Caaao xbM 1 anyapu 2009 r. 650 1 861 3724 6235
Pasnpeseserne na negasbara;
-AUBHAEHTH (3 391) (3 391)
“ApyTI

PHHAHCOBH HHCTPYMEHTH Ha

pasroAoxkenne 3a nposaxba:

- mevaaba /(zary6a) npusnara

AHMPEKTHO B COOCTBEHIA KATTHTAA

- IPEXBbPAEHH KbM Itedanba man

3aryba nmpu npoaaGa

3arya 3a meproaa (3 009) (3 009)
01.01 - 31.12.2009 r.

Apyr BceobxpaTen Aoxoa - -

Caapno kM 31 aexemspu 2009 r. 650 1861 (2 675) (164)

Benukn cymu ca s 000 as. Ocnoren  Ilpemuen Apyru  Hepasnpe- O6mo
KannTaa peseps  pesepsu ACAEHA  KamHTaA

neyaaba

Caaao kM 1 anyapn 2010 r. 650 1861 (2 675) (164)

Pasnpeaesenne na mewasbara:

-AUBHAEHTH (654) (654)

'APYTI{

PuHaHCOBM HHCTPYMeHTH Ha

PA3IIOACIKEHHE 32 IPOADLKDA:

- meqaaba /(3ary6a) npusmara

AHPEKTHO B COBCTBEHNUA KAIIITaA

- IPEXBBPAEHH KbM Ievanba Han

3ary0a mpu npoaaxta

ITeuan6a 3a meproaa 216 216
01.01 —31.12.2010 r.

Apyr BceobxBaren A0xop - a

i
Casao knMm 31 Aexemspn 2010 r. 650 1861 (3 113) (602)
A R
i/l /4
H3srorsua: X Harnaruresen aupexrop: N
(Cna\Km}\‘ﬂaqe a) P
‘\ : ,(/’_:‘-'\ H {

Aara: 27.01.2011r, (S '
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OrTuer 32 IAPUIHUTE ITOTOIIU

IToscuenns Kem Kbm
31.12.2010  31.12.2009
‘000 as, 000 aB.
Oneparusua aAeitnoct
ITocTbrAeHNs OT KAHEHTH 5985 6 592
TAammanms KM AoCTABYMIIN (1 808) (1937)
llaaranus KbM MEPCOHAA H OCHIYPHTEAHN HHCTHTYIIIH (275) (135)
Iaamanus sa Aanrbim (1032) (966)
[1aarenn 6aHKOBH TAKCH It AIXBI BBPXY KPATKOCPOUHH 3a€MII 32
0DOPOTHHU CPeACTBa 4 ©))
Baaytun kypcosn pasanku - (1)
Apyri OCTBIIACHHA/ TAAIIAHTIA OT OMEPATHBHA ACHHOCT (13) (21)
Heren mapuuen norok ot oneparusna Aeiinocr 2853 3 528
HMusectuumonna Aeiinocr
[puaobusane Ha mMoTH, MAIHHY, COPBKERNA It 0BOPyABAHE 5 (616) (1862)
Hocrpnaenns ot mpoAak6a Ha IMOTH, MaILIHHIL, ChOPbAKEHHA I 5,19
obopyaBane 577 210
Ioayuenn Anxeu 198 1141
HeTen napuuen noTok oT HHBECTHITHOHHA AelHOCT 159 (511)
Dunancosa AeiHoOCT
Toayuenn HankoBy 11 0BAHTALOHHIT 3aeMi - -
[aammanma mo GaHKOBH 1 OBAHTALIIOHHH 3aeMIt - (7 823)
locrbnaenms ot emMuTHpane Ha akIM 1 pana - -
IAaIaHma HA AHXBH (3 305) (5 756)
Hanmaarenn AusnaenTtn (626) (3 238)
Apyri nocTbAeHIA/ IAAIIAHNA OT (PHHAHCOBA ACHHOCT - -
HeTten napuuen norok ot ¢punancosa Aeiinoct (3 931) (16 817)
Herna npomsana 8 mapu u napuunm ekBusasenTi (919) (13 800)
ITapn i mapuynm eKBHBAAGHTH B HAYAAOTO HA TOAMHATA 4 517 18 317
ITapu u napuynm eKBUBAACHTH B KPasA HA FOAMHATA 12 3598 4 517

&

8

Hsroreua: \Yi

\
(Cna K@%A&z
Aara: 27.01,2011r.
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ITosacuenus

1 O6ma undgopmanna

Apyxecrsoto ,,Cepauka ITponspruc” AACHLT mva 32 ocHOBHA ACHHOCT HHBECTHPAHE
Ha TAPHYHHTE CPEACTBA, HADPAHH Upes H3AABAHE HA IEHHH KHIDKA, B HEABIDKMMH HMOTH
/ CEXEOPHTH3ALIMA HA HEABHKUME HMOTH/ ITOCPCACTBOM TIOKYITKA HA Opaso Ha cobceTenoct
H APYTH BELIHIT IPABA BLPXY HCABHDKHMH MMOTH, H3EBPIIBAHE HA CTPOEKH H HOAOGpeHHs B
TAX, € LCA IPCAOCTABAHETO MM 34 YIPABACHME, OTAABAHE MTOA HAGM, AH3HHT, APEHAA 1/HAH
poakbaTa HM.

»Cepanka  Tlpomeprie”  AACHLL e aknmomepHO APYKECTBO  ©hC  CIELMAANA
HHBECTHLHOHHA TieA. ApykecTsoTo e yupeaero Ha 01 aekemppr 2006 r. 3a HEOTPAHMYCH

cpox. Vupeantean ca ,,KOHTPAKT CO®UMA” OOA, n 3IIAA »A3H — OBIIIO
3ACTPAXOBAHE™.

ApymecTBoTO € BriMcaHo B Thprosexug perucrsp ¢ PEIIEHUE Nel or 8.12.2006 r o
.A. Ne14841/2006r ma CI'C.

Ceaaantte 1 aspec Ha yrpasaeHHe Ha ApPyKecToBOTO € Penybanka Boarapus, rp. Codus,
yA. . Kbprurpaacka™ Nel9.

ApyxecTBoTO ce npeacTaBaasa ot Maptuu [lerpos Crankos — [Mpeacesarea ma CoBera na
anpexropure H  Aecucaana Xprerosa Toresa — MampannTtesen AHMPEKTOP, 34CAHO II
HOOTAEAHO.

APyKecTBOTO uMa EAHOCTENEHHA CHCTEMA HA ynpaseanne, OpraHuTte Ha YIPABACHHE HA
Apyxecrsoro ca Obro chbpanse Ha akunonepute 1 CbBeT Ha AupexkropuTe. YaeHoBETE
na CbBeTa Ha AUPEKTOPHUTE Ca:

* Aecucaasa Xpucrosa Torepa,
¢ Maprun [letpos Craukos;

¢ FEaeua Beanxosa Hukoaosa.

Maprun TletpoB Crankos npurexasa 6 500 6pos akunu oT KamHTaAa Ha APYAKECTBOTO.
OcranaanTe yaenose Ha CA He TIPHTEXABAT AKIHH HA APYKECTBOTO.

C Pewenue Ne 45 — ACHIIL or 17.01.2007 r. ua Komucuara 3a ¢rHaHCcOB HAA30p
ApyxecTBOTO IoAyuaBa AMIIEH3 32 M3BLPIIBAHE Ha ACHHOCT KATO APYMECTBO CBC
CITELHMAAHA HHBECTHUIOHHA ICA — CEKIOPHTH3ALMA HA HEABHMKHMH HMOTH.

Karmrraaa ma ,,Cepanka [Ipomspruc” AACHIL ¢ 650 000 AeBa, emutHpany ca 650 000

0DHKHOBEHHN DE3sHAAMYHH AKLIHH C npaBo HAa raac, ¢ HOMHHAAHA H €MHCHOHHA CTOHHOCT
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OT 1 AeB Besika eana. ArinuTe ma ApyxecTtsoro ca PETHCTpHpann Ha ,,Bparapeka oraosa

Bopca - Copua™ AA,

Bwpxy Apywxectsoro yupaxHiBa xkoHTpoa Beceaa Orugmopa Kroaesa, xosro mpaxo u
Henpiako vpes ,, BM [pomspry Menuaskmbur” EOOA, auiito eanoangen coOCTBeHNK Ha
KAITMTAAA e, OpuTexasa ofmo 643 293 Opost aknmm, npeacraBagsamn 98.9682 % ot
KAIHTaAa M OT raacosere B OBmoro chbpanme Ha “Cepamnxa HPOH’prHC” AACHILL

Ha 14 mait 2008 1. “Cepanka Hpomspruae” AACHLL exaroun obAMTALHOHEH 3aeM, ¢ obia
HOMHHAAHA CTOHHOCT (pasMep Ha obAHralHONHHA saeM) - 30 000 000 (tpuaccer MHAYOHA)
EBpo, pasnpeacaen B 30000 (Tprsecer XHAAAM) Opon BesHaamaym, MOMMEHHH,
ODHKHOBEHH, cBOBOAHO HPEXBBPAAEMH, ANXBOHOCHH OGAHTAINHNH, BCAKA AHA ¢ HOMIHAAHA
crofiHoct ot 1 000 (xuanaa) Espo. Kynontr e B pasmep Ha 6.5% (wect maAo u ner aecetn
TIPOLIEHTA) M CPOK AO MaAeka Ha obauraaTe — 60 (LrecTaeceT) Mecera, CHMTARO OT AaTaTa
Ha eMHcHATA. AaTa, OT Koaro Teye CPoKa AO mmasexa e 14 maii 2008 r. Aature Ha TARINAHHA;
33 TAABHHIIA — CAHOKDATHO, B CPOK OT 7 (ceaen) AHM OT AaTaTa Ha ITAAEXKA, T.€ He IO-KLCHO
or 21.052013r.; aa AHXBCHH nDAawanus  14.171,2008:, 14.05.2009:., 14.1 1.2009;,
14.05.20102., 14.11.2010e, 14.05.201 1z, 14.11201 1., 14.05.20122, 14.11.2012:,14.05.201 3.

C pemenne ma ofmworo cbOpaHue Ha obanraimonepure or 3 Aexemsprr 2010 1., cpora a0
TTAAeKa Ha eMucHATa B¢ yAbAKaH ¢ 60 Mecena mau Ao 14.05.2018 r., cvorserno AATHTE 32
AUXBEHH IARAHUA B TAKA YABAKEHHSA cpok, ca: 714.71.201 3z, 74.05.20742.,14.17.20743.,
14.05.20152, 14.11.2015.., 14.05.2016z, 14.11.2015:,, 14.05.20172, 14.11.20172,14.05.2018,. *
B cayvai, we damama sa nAGIYAKe coonadne ¢ Hepabomen dex, naamatieno He oo usespumu ta wepeus
pabomzer der caed mroga.

2 OcuoBa 3a n3roTsanc na tbunancosus oruer

PHHAHCOBHAT OTYET Ha ApymecTBoTo € HIrOTBCH B chOTBETCTBUE C MesxayHapoaunre
CTAHAAPTH 3a (DHHAHCOBI OTYETH (MCOO), paspaborenn u nybankysasn ot Chseta mo
Mexaynapoarn cueroBosnn cranaapTy (CMCC) 1 npuern or EC.

3 IlIpomenu s CUYETOBOAHATA MOAMTHEA
31  OO0mu mososkenusn

CaeAnnTe HOBH M3MeHeHMs Ha CTAHAAPTH M PA3ACHEHUS CA 3aABAKHTEAN 32 OBPBH ITbT 34
cpuHAHCOBaTA TOAMHA, samoupawa Ha 1 saryaper 2008 1., Ho KbM MOMenTa He ce OTHACHT AD
AGHHOCTTa Ha ApykecTBOTO!

e KPMC®DO 11, MCPO 2 [} PyTa M TpaH3akiuuu ¢be coberpenn akrmg”

¢ KPMC®O 12, Kosnecronuu AOTOBODH 32 IPEAOCTABAHE Ha ycAyri”

¢ KPMC®O 14 , MCC 19 Orpanuycenie na akTHBUTE HA TAZIOBE ¢ AebuHEpaHn
AOXOAH, H3HCKBAHHA 32 MHHUMAAHT POHAOBE H THXHOTO B3aMMOAEHCTBIE”

* lsmenenna 8 MCC 39 | Gumancosu HHCTPYMEHTH: IMPH3HABAHC M OMeHABaHe” i
MC®O 7 | Ounancosn HHCTPYMEHTH:  OTIOBecTABaHe”, nybAnKyBar npes
oxromspu 2008 1. [Mopaam mskaroumreanmre ChTPECEHHA HA  CBETOBHHTE
¢urancosy nasapn npes Tperoro Tpumeceune Ha 2008 r. CMCC noseoassa ma
APYMECTBATA AQ NPCKAACHDHUMPAT (PHHAHCOBH AKTHBY ChIAACHO H3MEHEHUATA
peTpocnerrurno oT 1 roar 2008 r.

Hperaea na cranaaprore u PASACHCHMATA, TPHAOKHMH 3aABANKHTEAHO 32 Apyxectsoro B
Obaer NEepHOAN, ca IpeacTasedH B [Togcnenue 3.2,
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3.2 CranpapTy ¥ pazsacHEHHA, KOHTO HE CE IPHAATAT OT ApysxecTBoTo

KoM AATATA HA OAOﬁpeHHﬁTO Ha TO311 CPHHE{HCOB OTYET, HAKOHM HOBH CTAHAAPTH, H3MEHCHHA
" paSHCHCHHH KbM C’bH_[CCT'ByBﬂH_U{ CTaHAapTH ca ]'1'576AI/IKYBHHI/I5 HO HE€ Ca BAC3AH B CiAQ U HE
ca Bran TIPHAOMCHH OT IO-paHHa AaTa OT APY}KCCTBOTO.

P’I)KOBOACTBOTO OYaKBa, 1€ BCHYKH HOBOBDBEACHHS IlE 6’bAﬂT BKAFOYEHH B CUETOBOAHATA
IMOAWTHEKA HA APY}KCCTBOTO 3a H’prHH OTUCTCH IIEPHOA, 3AITIOYBALLL CACA AATATA, OT KOATO TEC
BAH3AT B CHAA I HE Bb3HaMEPABA AQ npraara Te3n IIPOMEHH OT IO — paHHa AAQTAa.

HMudopmanig 0THOCHO HOBH CTAHAAPTH, H3MEHEHUS 1 PAa3ACHEHHA, KOHTO Ce OYAKBA Ad
HMAT eEKT BbPXy (PHHAHCOBHTE OTYETH Ha APYIKECTBOTO & IPEACTABEHA IIO-AOAY:

MC®O 8 ,,Oneparusun cermentn”,. MCPO 8 samens MCC 14 ,OTuHTaHe o
CEIMEHTH” H HM3HCKBA ,,MEHHAXBPCKH HOAXOA”, CIIOPEA KOHMTO HHPOPMALHATA 32
CEIMCHTHTE € IPEACTABEHA Ha ChIUATa 0a3a, KOATO Ce H3IOOA3BA 33 ILIEAMTE Ha
BBTPEITHOTO OTYHTAHE. OQUaKBAHMAT ePeKT Bbpxy hHHAHCOBITE OTUETH BCE OIE
Ce AHAAHMBHPA OT PHKOBOACTBOTO HA APYKECTBOTO.

MCC 23 (usmerien) ,,Pasxoan mo aaemu”. Topa HaMeHeHMe He e IPHAOKHMO 34
APYMECTBOTO, TBH KATO KbM MOMEHTA Pa3XOAHTE HO 3A€MH He OTTOBApAT Ha
KPHTEPHHTE, KOHTO TPAOBA AA CE CIIASBAT IIPH IPH3HABAHC HA AHXBCHHTE PAasXOAH
KATO KOMIOHEHT Ha ceBeCTORHOCTTA HA ITOCTPOEHH OT NPEANPHATHETO AKTHBH OT
MMOTH, MALLHHH, ChOPBKEHIA H 060pyABaHe.

MC®DO 2 (mamemen) ,llaamtame na Basata Ha akuun”. PBKOBOACTEOTO Ha
APYKECTBOTO HAMA M HE IPEABIDKAA H3IIAAINAHCTO HA Bb3HATPDKACHHA IIOA
(pOpMATA Ha AKITHIT HAHM OILIMH 34 OPHACDHBAHE HA AKEIIN.

MC®O 3 (mamenen) ,Busnec xombumarmu” u NPOHSTHYANNTE H3IMEHEHMA Ha
MCC 27 ,,KOoHCOAMAMpDAHH H HHAHBHAYAAHEH ¢punancosn oruetn”, MCC 28
HHHBecTHIMY B acotuupany npeanpuatis’, u MCC 31 , AsAoBe B CHBMCCTHH
OPEAUpPURATHA”, B CHAA 32 OH3HEC KOMOMHALMH. PBKOBOACTBOTO TIpeLIeHABA
BL3ACHCTBHETO BbPXY APYAECTBOTO Ha HOBHTE M3HCKBAHHSA OTHOCHO CYETOBOAHOTO
OTYHTAHE HAa MPHAOOMBAHHA, KOHCOAHAAIIHA H OTYHTAHE HA ACOLIHHPAHN
NPEATIPUATHA BHPXY (PUHAHCOBMTE OTYETH HZ ADPYKECTBOTO. ApyxectsoTo He
NPUTEHABA CHBMECTHH M ACOIMHPAHM IPEATIPHATIA.

MCC 1 (msmenen) ,Ilpeacrasnne Ha dnuancoBm oruern”. PLKOBGACTBOTO €
paspaboTHAO (DHHAHCOBH OTHETH CBIAACHO MPOMEHEHHUTE M3HCKBAHHA 34
OIIOBECTABAHE B TO3H CTAHAAPT.

MCC 32 (usmenen) ,,®unancosu HHCTPYMEHTIL: OIOBCCTABAHE H TIPEACTABAHE
cvotBeTHUTE M3MeHeHNA Ha MCC 1, Ilpeacrassne Ha dpunancosn oraern”, B cuaa
32 TOAMIITHH TIEPHOAH, 3aMOYBALIH HA AN cAcA 1 anyapu 2009 r. Tesn npomenn ue
€A MPHAOKUMH 32 ADYKECTBOTO, Thil KATO TO HAMA HHCTPYMEHTH C IPaBO Ha
BpPDLILIAHE.

KPMC®O 13 ,llporpamm 3a AOSAHH KAHEHTH”, B CHA2 32 TOAMIIHH TIEPHOAH,
samouBaiy Ha HAH caea 1 roam 2008 r. Apyxectsoto He mpuaara mporpame 3a
ACSAHOCT HA KAUEHTHTE.



»CEPAMKA TIPOITBEPTHC? AACHL] 10
Mexaunen Ouuarcos Otuer
01.01.-31.12.2010 r.
e KPMC®O 16 XeaxnpaHe Ha HETHR HHBECTHULIHS B HYMAECTPAHHA ONCPAITHA, B CHAA
34 TOAMIIHIL IIEPHOAM, 3aMOYBAIM Ha HAl caes b oxTomBpn 2008 . Apyxectsoto
HE IIPIAATa XEAKHPAHE HA HHBECTHITHH B UyXKACCTPAHHH OITEPATIHIL

BﬂSHPaI:IKI/I CE Ha NIPHAATAHHTE CYHETOBOAHH TTOAHTHKH, PBKOBOACTBOTO HA APY}KECTBOTO HE
O9YaKBad 3HAYUHTEAHO OTpaXxKeHue BELDXY CpHHﬂHCOBHTC OTYECTH HA APY}KEC’I‘BOTO CACA
BAHM3AHETO B CHAA HA IPOMEHHTE B CT?IHAHPTHTC 1 HOBHTEC CTaHAAPTH 1 pﬂSHCHCHHHTﬂ.

4  CUeroBOAHA HOANTHKZA
4.1 OO6mu noaoskeHusa

Hai-spaumnnnte CYCTOBOAHI ITOAHTHKH, I'IpI/IAaI‘aHI/[ NpH HU3TCTBAHETO HA TE3H CI)I'IHHHCOBI/I
OTHCTH, Ca NPCACTABEHIT TTO-AOAY.

DHUHAHCOBUTE OTYETH €A H3TOTBCHH HPHU CHA3BAHE HA TIPHHLHITHTE 33 OLEHKA 32 BCEKU BHA
AKTHBH, IACHBH, IPHXOAN 8 pasxoAH cbraacHo MC@O. Dasute 3a olieHKa ca omoOBecTeHH
IOAPOGHO [TO-HATATHK B CIETOBOAHATA TOANTHEA KbM (hHHAHCOBHTE 0TIeTH, OHHAHCOBUTE
OTYETH Ca U3TOTBEHH LIPH CIIA3BAHE HA IPHHIHNA HA ACHCTBALIO IIPEAITDHATHE.

CaeaBa aa ce orBeaexH, ue [IpH M3TOTBAHETO HA NPEACTABEHHTE (PHHAHCOBH OTHETH €A
H3TIOASBAHH CHUETOBOAHH OLICHKH H AOIycKaHmsa. Bobhopexn we Te ca BaszupaHH Ha
uHGOPMALHS, TPEAOCTABEHA Ha PPKOBOACTBOTO KBM ARTATA Ha M3TOTBAHE Ha (DHHAHCOBHTE
OTYETH, DPEAAHHTE DE3YATATH MOTAT AZ CC PASAHYABAT OT HAIIPABEHHTE OLEHKH M
AOTIYCKAHHA,

4.2 HMaBecrumum B ABINEPHH APY/KECTBA

AbILEpHH ca Te3H APYKECTBAa, KOHTO ce HAMHDAT JI0A KOHTPOAa Ha ApPymKecTBOTO.
KoHTpoADT BBpXy ABLICpHHTE ApykKecTsa ce H3PA3ARA BbB BBIMOXKHOCTTA AQ CE PBKOBOAH
cbuUHAHCOBATA M ONEpPATHBHATA IMOAHTHKA Ha ABINCPHOTO APYKECTBO Taka, Ye Aa ce
H3BAHYAT H3TOAH B PDE3YATAT HA ACHHOCTTA My. B camocroaTeatnTe douHAHCOBH OTYeTH Ha
APYKeCTBOTO, HHBECTHIIHHTE B ABINEDPHEH APYKECTBA, CA OTIHTAHH 110 cebecToHHoCT.

4.3 Caeaxu n uyxKAeCTpauna BaayTa

OraeAnnTe eaementu Ha (DUHAHCOBHTE OTUETH HA APYKECTBOTO CC OLIEHABAT BbB BAAYTATA
HA OCHOBHATA WKOHOMHYCCKA CPEAA, B KOHTO NPEANPHATHETO H3BLPLUBA ACHHOCTTA CH
(“ymrmonasna BaayTa”). QUHAHCOBUTE OTYETH HA APYKECTBOTO Ca H3TOTBEHH B
Oparapeku AeBa (aB). Topa € (pyHKUMOHMAAHATA BaAyT2 U BAAYTATA Ha TPEACTABAHE HA
ApyxectBoTo,

CAEAKHTE B UYKACCTPAHHA BAAYTA CE€ OTUHTAT IpH IIBPBOHAYAAHOTO MM IIPH3HABAHC BBB
pYHKIHOHAAHATA BaAyTa Ha APyKecTBOTO mo oduuHasHHA oEMeHeH KYPC 33 ACHS Ha
caearara, (obaBenus ukernr Ha Bearapeka napoana Gauxa). [puxoanre n pasxoAHTe OT
KYPCOBH PA3AMKH, KOMTO BB3HHKBAT IIPH YPERAAHETO HA TE3H CAGAKH H IPEONECHABAHETO Ha
MAPHYHATE HOMIH B Yy#KACCTPAHHA BAAYTA B KPAs Ha MEPHOAA, ¢a oTpaseHH B Oryera 3a
AOXOAHTE.
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4.4 IlIpuxoam u pPasxoan

BbPXy KylyBaua,

®  He e zanaseHo [IPOABAKABAIIO yuacTie B YUPaBAEHHETO Ha CTOKHTE HAN edbexTiBen
KOHTPOA BBPXy TAX;

® CyMaTa Ha IPHXOAA MOKe Aa BhAE HAACHKAHO OIEHENHA;

¢ BEPOATHO € HKOHOMMYeCKITe H3TOAH OT CACAKATA AA BBAAT HOAyYeHM,

® HAIDABEHHTE PA3XOAH MAH TC3IM, KOMTO NPEACTOH A4 Gbaar HANPaBEeHN MoraT
HAACKAHO A2 OBAAT Oredeny,

HPI/IXOA"bT, CBBP3AH CbC CAEAK:Z IO HpCAOCTABSAHE Ha YCAyTH, ce HPHSHHBH, KOorato
PCBYAT‘aT‘LT OT CACAKATA MOMKe HAACKAHO Aa Cce OLICH,

npuAcbuUBaHeTO,
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[locaeapamnoro  onenspane ce HSEBPILIBA 11O LEHA HA NPHAODHBAHE, HaMareHA C
HATDYIIAHITE AMOPTH3AMUE M 3aTyBH oT obesrieHka. Hampasenre obesuenku ce otunrar
KATO PasxoA m ce mpramasaT B OT9eTa 32 AOXOAHTE 52 ChOTBETHIS HEPHOA.

HOCAGABHU.II’ITC Pa3X0AIl, KOHTO BL3HHKBAT BDB Bp'bSBZa C HCMaTCpPIaAHPITﬁ AKTHBH CAEA
l'I'prOHa‘iaAHOTO NpH3HABaHE, CE HPIISHHB?{T B OquTa 33 ACXOAHUTE B HGPHOAH HA TAXHOTO
BB3IHHKBAHE, OCBEH AKO IIMa BEPOATHOCT T€ AA CIIOMOTHAT HA aKTHBa A2 I‘CHCPHPH moBe4de or
IBPBOHAYAAHO NPpCABHAEHITE 6"bACLT_[H HEKOHOMHYECKH H3rOAM M KOLaTo TE3IHU pHSXOAPI
MOTAT HAACKAHO A 6'bAaT OOEHEHH H OTHECEHH KbM AKTHBA. AKO TE3H ABE ¥CAOBHUA Cca
H3ITbAHCHH, pa3xoaAHTe ce AoBasar KhM C€6CCTOI:3'HOCTT3 Ha aKT#Ba.

AMOPTHIAIIATA Ce HIYUCAABA, KATO Ce IM3NOA3BA AUHEHHHAT METOA BBPXY OLlCHeHHA
TTOAESCH CPOK HA TOAHOCT HA OTACAHITE AKTUBH, KAKTO CAEABA!

®  AHICH3 - HCAMOPTH3HPYEM aKTHB

®  Apyru - 4 roaunH

ApyxectsoTo H3BBPLIBA BHHMATEAHA IPEIEHKA, KOTATO OHPEAEAT AQAH KPHTEPHHTE 32
ITEPBOHAYAAHO IPH3HABAHE KATO AKTHE Ha PasxoAHTE 110 paspaboTBaHeTO Ca BHAN CriazeHL,
Ipentenxata Ha PBKOBOACTBOTO ¢ BasupaHa ma 1AaTa Haamana HHPOPMALIH KBM AATATA
Ha BaaaHca,

Ms6panusar mpar ma  cemectsenocr 3a HEMATEPHAAHUTE ABATOTPANHE aKTHBM  Ha
Apyxectsoto e B pasmep na 700,00 s,

4.7 Hmoru, Mmammunn, ChopbKenna u o0opyABane

I/IMOTHTC, MAaIUHHHTE, C"bOP"b}I{EHHHT‘a H OGOPYABHHCTO €€ OUEHABAT H'bPBOHH‘IaAHO IO
CC6CCTOI§HOCT, BKAIOYBAIIA LEHATA Ha HPHAO6PIB‘EIHE, KAKTO H BCHYKH IIPCKH pasxoAl 3a
OPHUBEKAAHETO HA AKTIIBA B pa6OTHO CBbCTOAHHE.

[Tocaeaparoro onernsane ce MSELPILBA BB3 OCHOBA HA LICHA HA NPHAOOHBAHE, HAMAAECHR C
TATPYyIRHUTE aMOPTH3ALMN ¥ 3ary6H o1 obesrenka, Hanpasenprre ofesnenxn ce orumrar
KATO PasxoA u ce nmpusHasaT B OT9eTa 32 AOXOAHTE 33 ChOTBETHIA HEPHOA.

HOCACAB‘&U_[H pﬂSXOAH CB"prHHH C ONPEACACH AKTHB OT HMOTH, MALITITHH, ChOP'BAXEHHA H
O6OPYAB?1HE, ce ]'IpH6ﬂBHT KbM 63AaI{COBaT‘& CymMa Ha AKTHBA, KOrato e BEPOATHO
APY}KECTBOTO Ad HMAa HKOHOMHYECKH TTOA3HM, HaABHLIABAII IIPPBOHAYAAHO OQLICHEHATA
GCPCKTI/IBHOCT Ha C"bH_[eCTByBaLT_LHH AKTHB. Benygu ADYIH IIOCAEABAIITI pasxoan ce
TIPU3HABAT 34 Pasxoa 3a HepHOAﬂ, B KOI:‘ITO ca HaInpaBeHT,

Hmotn, Mammnn, chopbxenns u obopyasaHe npHAOGHTH IPH yCAOBHSIA HA (pHHAHCOB
AHSHHT, €€ aMOPTH3HPAT Ha ©a3a HA OYAKBAHHA MOAC3EH CPOK HA TOAHOCT, OIpeAeAcH
HOCPEACTBOM CpaBHEHNE ¢ HOAODHH aKTHBM HAM Ha 6a3a CTOMHOCTTA Ha AH3HMHTOBHS
AOTOBOP, AKO HETOBHAT CPOK € MO-KPATDHK.
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AMOPTUSAIHATA HA IMOTH, MAITHHY, CHOPDACHIA H ODOPYABAHE CE HAMHCAABA, KATO Ce
M3NOA3BA AMHEHHHAT METOA BBPXY OLEHCHHA NOAE3CH UBOT HA OTACAHMTE TPYIH aKTHBH,
KAKTO CAGABA:

¢  Mamau 3,33 roannu
* Kommotbpuo obopyasare 2,00 roaunn
® CronmaHcks MHBEHTAp 6,67 roAnHHN
*  Apyru 6,67 roanHH

WsBpannar npar wa ceiiecTsenoct 2a mvorn, MAIITHH, ChOPBKEHHA 1 OBOpyABaHe Ha
ApyxectsoTo e B pasmep na 700 as,

4.8 Tecrone 3a oBe3uenka pa HCMATEPHAAHNTE AKTHBH 1t HMOTH, MAIIIHH,
CHOPB2KENHA B 0G0pyABaHe

[Tpn mauncassane na obesuenkara Apysxectsoto Aepunupa maii-Maskata pasrpaHMYHMA
TpyHa aKTHBH, 32 KOHTO MOTAT A2 GBAAT OIIPEACACHH CAMOCTOATEAHH MAPHYHH IIOTOIY —
CAHMHIIA, TEHEPHPAIIA IAPHYHN HOTOLH. B pesyarar Ha ToBa HAKOM OT AKTHBUTE TOAAEKAT
Ha TCCT 32 OOC3LEHKA HA MHAMBHAyaAHa 0asa, a Apyr Ha 6a3a eAHHHIA, TeHepHpaia
NapUYHH [TOTOLL.

Bemnukn AKTHBH H CAHHMIIM, I‘CHCPHPRLLIH HapH“IHI/I IIoTonu, ceé TeCTBaT 3a OGCSL[(?HKH,
KOTATO ChOHTHA HAH IMpOMAHA B O6CTOH’I‘€ACTBa HHAHKHPAT, Ye TAXHATA 6aAaHCOBa
CTOHHOCT MOXe Al He 6’]3A€ BB3CTAHOBCHA.

4.9 WViHBeCTHLHOHHH MMOTH

APY)KCCTBOTO OTYHTA KATO HHBECTHUHMOHHH HMOTH 3eMs 1 CIPaAH, KOHMTO Ce A’bp}KaT 34
MNOAY“aBAHE HA IIPHUXOAN OT HAEM H /HAH 33 YBCANYECHHE HA KaIlHTaAad, KOMTO C& OTYHTAT IT0
MOACAA HA CIIPABCAAMEBATA CTOHHOCT.

Hurecrnunonrnre umoTH ce NIPEOIEHABAT HA TOAUIIHA 6432 M Ce BKAIOUBAT B OTyera 32
AOXOAHTE MO masapuu cTOHHOCTH. Te ce onpeAcAST oT HesaBHCHMU OIEHUTEAH C
npodecHoHasHa KAACH(HKAIINA H 3HAYHNTEAEH HpoheCHOHAAEH OIHT, KAKTO M CKOPOIIEH
OIHT B MECTOHAXOKAEHHETO M KATETOPHATA HA OLEHABAHUA HMOT, Gasupaiiku ce Ha
AOKA34TEACTBA 32 IMA3APHUTE YCAOBU

Besxka meuaaba manm saryba OT IPOMAHA B CIPABEAAMBATA CTOHHOCT HAH NpoaxBa Ha AaACH
HMHBECTULIHOHEH MMOT Ce IPH3HABA He3aBaBHO B meuaabara AU 3arybaTa kato »»IPOMEHH B
CHPABEAAHBATA CTOIHOCT HA HHBECTUITMOHHHTE HMOTH,

[IpuxoAnTe OT Haem n OHEPATHBHUTE PASXOAH, CBBP3AHU C MHBECTHLHOHHU HMOTH, Ce
OTHHTAT CBOTBETHO KATO , fIPUXOAM M , ADYIH Pa3X0OAn”, U ce TIPHUIHABAT KAKTO € OITHCAHO
B [Tosicuene 4.4.

4,10 PuuaHCOBH aKTUBH

DHHAHCOBIITE AKTHBH, C H3KAIOYEHHE Ha XECAKRHPAUIHTE HHCTPYMEHTH, BKAIOYBAT CACAHHTE
KATETOPHH qJHHaHCOBH HHCTPYMCHTH.
¢  KPEAMTH M B3EMAHUNI,
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Ounancopure axTHBH Cce PASIPEACAAT KBM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT 1EAT], ¢
KOATO ca npnaobutn. Kateropusra Ha Aasen thHHAHCOB MHCTPYMEHT ONPEAEAS METOAL MY
Ha OLEHIBAHE M AIAH NPHXOAHTE H PA3IXOAHTE ce oTpasasaT B Oruera 3a AOXOAUTE HAH
AHPEKTHO B COOCTBEHIA KAIIHTAA Ha ApyxectroTo.

4.11 Mareprasnu 3anacu - Herexymu axrnen KAACH(PMIHMPANN KATO ABPIKAHM 32
npoaaxGa

Matepuannnre samacn BrArouBAT HMOTH — seMu 1 CIPaAH, KOHTO CE ABPIKAT EAMHCTBEHO C
LeA IpoAakba,

Koraro Apysecrsoro mpamamepsasa aa TPOARAE HETEKYLUHTE AKTHBH HAH IPYNa AKTHBH
(rpyna Ma pasmosoxkenne) H ako NPOARKGATA € MHOIO BEPOATHO AA BbAE OCHILECTEEHA B
12-meceden cpox, akTHBBT HAM TpynaTa Ha PA3MOAOIKEHIE CE KAACHDHITHPAT KaTO ABPIKAHI
32 MPOA@KDA H CE IIPEACTABAT OTACAHO B HAAAHCA.

AxTuBY, KARCHDHIUPaH KaTo ADPHXaHH 32 HPOAaXDA Ce OLEHABAT HA [TO-HHCKATA OT
TAXHATA DAAAHCOBA CTORHGCT HETIOCPCACTBEHO CACA TAXHATA KAACHPUKAIIIA KaTO ADBPIKAHH
32 MPOAZKDA M TAXHATA CHPABEAAHUBA CTOHHOCT HAMAAGHA pasxoanTe 110 nposakbaTa HM.
Hakorr axrusn ABPKAHN 32 MpoAaxBa kato (PHHAHCOBH AKTHBH HAW aKTHBH 170 OTCPOYEHH
AAHBIM, TPOABAKABAT Ad C€ OLIEHABAT B CHOTBETCTBHE ChC CYETOBOAHATA TTOAWTHEKA
OTHOCHO Te3M aKTHBH Ha ApykecTBoTo. AxTHBHTE KARCHHUMPAHN KaTO ABPKAHH 32
IpoAaKDa He MOAASKAT Ha AMOPTHSAIHA, CACA TAXHATA KAACH(DHKAIIHA KATO ADPXKAHHU 34
npoaaxba.

412 Aawsuu snpxy Aoxosa

Ceraacuo ua.175 ot 3akoma 3a KOPIIOPATHBHOTO MOAOXOAHO ODAATAHE, APYIKECTBATZ ChC
CTIEIHAARA ITHBECTHIIHOMHA LIEA, PETHCTPHPARH MO 3aKOHA 33 APYKECTBATA ChC CHELHAAHA
HHBECTHILIHOHHA UEA, He ce 0BAATaT ¢ KOPIIOpATUBEH AAHDK.

4.13 Tlapu u napwuuny expEBaAeHTH

ApyxectBoTO OTSMIHTA KaTO TAPH M MAPHYHH CPEACTBA HAAHMYHUTE mapu B B6poi, TAPHYHH
CPEACTBA 11O GAHKOBU CMETKII, ACTIOZHTH, KPAaTKOCPOYHH H BHCOKOAHKBHAN HHBECTHLIHH,
KOHTO Ca AECHO Obpariaenu b TIAPHYEH €KBHBAAEHT H CBLABPIKAT HEIHAYHTEACH PHCK OT
[IPOMAHA B CTOMHOCTTA CH.

4.14 CoGcTBen KamuTAA N TAAINANMS HA AHBHACHTH
AI{HHOHCPHI’IHT KAIIHMTaA HAa APY}I{CCTBOTO OTpﬂBHBa HOMHHAAHATA CTOI:‘IHOCT Ha

C‘MHTI’IpaHHTe AKIIHH.

Ipemuiitmar PE3EPB BKAIOYUBA MPEMHH, MOAYYEHH HPH IbPBOHAYAAHOTO EMHTHpPAHE Ha
coBCTBEH KalHTaA.

Hepasznpeaeaenara neqanba npeacrasamsa oreratok o1 10% cAeA paznpeseatne Ha 90% ot
meqanfaTa Ha IPEAIIPHATIIETO 32 ChOTBETHATA TOAHHA.
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4,15 TleHcHOHHM M APYTH 3aABASKCHHAA KBM nepconaa

Apy}{{eCTBOTO OTYHTA KpﬂTKOCpO‘{HH 3AADAMKEHIA IO KOMHﬁHCIIpyeMH OTITYCKH,
BB3HHMKHAAH Ha Hasa HEIM3IIOA3BAH [IAATEH TOANILIeH OTIIYCK B CAYYAMTC, B KOUTO CE€ OYaKBa
OTIIYCKHTE Aa BB3HIIKBAT B pPaMEHTE HA 12 MECEHA CACA AATAaTA HA OTUETHIA IIEPHOA, npe3
KOHTO HaeTHTe ANIIA CA TIOAQMKITAH TpyAa, CBBP3aH C TE3H OTITYCKIH. KpaTKOCpO‘JHHTC
3AADBAKCHIA KbM II€PCOHAAL BKAYOYBAT HAAHMIIH, 3AIIAATH H COLIHAAHM OCHTYPOBKIL.

ApyxectBoro me e paspaboTBaro u He IIPHAAIA LARHOBE 32 PBB3HAIPDKACHHA Ha
CAYHHUTEAHTE CACA HAIYCKAHE HAH APYTH ABATOCDOYHH Bb3HATPAKAEHUA H MTAAHOBE 33
Bb3HATPAKACHHA CACA HANYCKAHE HMAH IOA (hOPMATA HA KOMIIEHCALIMHM C AKIIHH, HAM C
ASAOBE OT CODCTBEHUSA KAITHTAA.

416 DdrEHAHCOBH HACHBH

D HHAHCOBUTE MACHBH BKAFOUBAT 34CMIT, THPTOBCKH H ApyrH 3AADAKCHHA.

DUHAHCOBUTE I[TACHBH Ce HPI’IBHRB&T, KOraTto ChIICCTBYBA AOTOBOPHO 3aABAMEHHE 34
MAAIMAHE HA HAPHYHH CYMH HAH APYT (pHHﬂHCOB AKTHB Ha APYTO HPGAHPHHTHG HAH
AOTOBOPHC 32ABAMXKCHHE 34 pasMAHa HA CPI/IHEIHCOBH HHCTPYMEHTH C APYI’O MIPCAIIPHATHE
npH MOTEHITHAAHO H&6A3FOHPI‘IHTHH YCAOBMIL Benukn pasxoam, CEbP3aHH € AWNXBH, CC
HpHBHﬂBaT KaTo CbHHaHCOBIfI PasxoA B OTuera 3a AOXOANTE.

bauxosure 3aemm ca OTpaseHH B DaaaHca Ha APY}KCCTBOTO, HCTHO OT DAa3sXOAHTE IO
TIOAYIABAHETO HA KPEAHTA. PuuAnCOBH pasxoAnm KaTo HpGMHH, IIAATHMA TIpH YPﬁH{AaHC Ha
ABATA HAH OGpaTHOTO MY H3KYIIYBAHE, I I[IPEKN pasonH no caeaxara ce orHacaT B Ordera
31 AOXOAITC HA HPI/IHL[HH‘EI Ha HAYMHCACHHCETO, HpI’I H3I[IOA3BAHE HA METOAA HA CClDCI{TI/IBHHH
AHXBCH HpOI_[CHT I ce HI)I*IGHBHT KbM l'IpCHOCHaTa CTOHHOCT Ha CpI/IHﬂHCOBI'IfI ITaCHB AO
CTCIICHTA, B KOATO T€ HE CE YPEKAAT KbM I{paﬂ Ha IIEpHOAQ, B KOMTO €A BLI3HHKHAATL

T"pr‘OBCKHTC 3AADAKCHHIA CC HpHSHaBaT IXbPBOHAYMAAHO IO HOMITHAAHZ CTOHHOCT U
BIIOCACACTBHEC C€ OICHABAT IIO AMOPTHIHpPYEMA CTO!‘:IHOCT, HaMaACHA C ITAALIIAHUA IO
YPEWAIHE HA 3AABAKCHHETO.

AMBHAEHTHTE, DAATHMH Ha AKIMOHEPHTE Ha APYKeCTBOTO, Ce NPH3HABAT, KOTATO
AHBHAEHTHTE €A 0A0DpenH Ha ObioTo chbpanne Ha aKIHOHepHTE.

4.17 IlpopH3HH, YCAOBHHM AKTHBY M YCAOBHH IIACHBH
ApyxecTBOTO € IPHM3HAACG JCAOBHH AKTHBH, Bb3HHKHAAH BBB BPDBIKA C HOETH 3AAbAMKEHHL,

o moapoBro ommcaHe Ha TTOETUTE 3aABAKEHHUA € AaAeHO B | loscuenne 22.

4.18 3mauuMm npeneHKH HA PLKOBOACTBOTO IIPH NPHAATAHE HA CUCTOBOAHATA
MOANTHKA

3maunmMuTe HpCHCHKH HA P'LKOBOACTBOTO HPI/I HPI/IAB.I'E!HCTO Ha CYCTOBOAHHTE IIOAHTHKH Ha
APYH{CCTBOTO, KOWNTO OKaiBaT HHI:‘I-C'T::LLICCTBCHO BAHAHLIC B’prY Ci)I/IHaHCOBI/ITe OTYCTH, Ca
OMHCAHH ITO-ACAY.
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4.18.1 ITose3en 'KHBOT HA AMOPTH3HPYEMUTC AKTABH

PBbROBOACTBOTO NpPEPASTACIKAZ TOAE3HMA >KHBOT HA AMOPTH3UPYEMHTE AKTHBH B Kpasd Ha
BCEKM OTHeTeH IepuoA. Konm 31 aekemspu 2008 PBKOBOACTBOTO OIPEACAS [TOACIHHA
KUBOT HA AKTHBHTE, KOHTO MPEACTABAABA OYAKBAHMAT CPOK HA IIOA3BAHE HA AKTHBHTE OT
ApyxectBoro. BasancosnTe ¢TOHHOCTH HA AKTHBHTE Ca AHAAH3UPAHHN B [I0fICHEHHA 5 u 8,
AEHCTBHTEAHNAT TIOAE3EH HBOT MOXE AQ CE PasAHYaBA OT HANPABEHATA OLEHKA ITOPAAH
TEXHHYECKO H MOPAAHO H3XabfBaHe, IPEAMMHO Ha codyTyepHn NPOAYKTH H KOMITFOTBPHO
obopyapaHe.

4.18.2 Marepuasnu sanacu

MaTCpI/IaAHHTC 3aIIacH CE OLICHABAT IO IIO-HHCKATA CTOHHOCT OT HeHaTa Ha HpI/IAOGI'IBﬂHC 1
HETHATA peasnsupyema croiinocT. [pu onpeacasne Ha Hetmara peasmsupyema cToHHOCT
p’bKOBOACTBOTO B3cma HPCABHA HEII:I—HHAEH{AHHTC HAAHMYHH AQaHHHM KbM A4TAaTa Ha
HPH6AI/ISHT€‘AHHTH OICHEKA, BT)AEH_[‘HTH peaAH3and Ha BaraHCcOBaTA CTOHHOCT HAa
MATCPHAAHHUTE 3aTTACH CE€ BAMIE OT HPOI\{CHI/ITE Ha ITCHUTC B PASAHYHH ITA3aAPpHH CETMEHTH
HAa HMOTHTC.

5 HMmorTu, Mamunu, ChOPbKeHA 1 000pyABaHe
Basancosara CTOHHOCT HA HMOTHTE, MAIIHHITE, CbOPBIKCHIATA I 0BOPYABAHETO, MOKE A2
BbAE AHAAMIHPAHA KAKTO CACABA:
3ema Kommrorspao  Mamunn  Apyrm  OGmo
obopyasase 1 oGopyA.

‘000 ‘000 as, ‘000 as. ‘060
AB, AB.
OTuerna crofinocr
Canao xpnt 1 anyapu 2010 r. - 26 141 194 361
Hopompuaoburu akrusn - 2 1 (2) 1
OrTiMcady aKTHBH -
Caaao xem 31 sexemepn 2010r.
- 28 142 192 362
AmopTH3zanusa
Canao xem 1 suyapn 2010 1. - 8 79 41 128
Amoprusarusn - 14 43 28 85
Caaao xpm 31 aexenmppu 2010r.
22 122 69 213

BaAsancoea cTOliHOCT KBM
31 aexemspn 2010r. - 6 20 123 149
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3ems  Kommorspuo Mamuan  Apyru  Ogmo
ofopyapane i 060opya.

000 ‘000 ap, ‘000 A, 000
AB, AB,

Oruerna CTOHHOCT
Casao woas 1 Anyapu 2009 r, - 2 141 153 296
HOBoanAOSHTH AKTHBH - 24 41 65
Ornucanu AKTUBY -
Caasro ken 31 AcKemBpu 2009 . - 26 141 194 361
Amop’msauna
Carno ko | ARyapu 20090 r. - - 37 14 51
AMOPTHSHLIHH - 8 42 27 77
Caaao by 31 Aekemepu 2009 r. 8 79 41 128
Baaancosg CTOMHOCT KRy
31 AckeMBpH 2009 T - 18 62 153 233

— 3CMH 1 Tepenn”

6 I/IHBeCTnunomm HMOTH

Kenm 31 AekemBpr 2010r. HHBECTHIIMOHHHTE MMOTH HA Apyncecmom BRAIOUBAT cIpasu i
3EMH, KOHTO ce HAMHpAT g Peny6amxa merappm H ce Abpar EAUHCTBEHO ¢
HHBECTHIHOHHA I1eA.

Ilpomenn » BasancoByTE CTOHHOCTH, OTpasenu B Baaanca, moraT A2 Obaar IPeACTABe kY
KaKTO cAeapa:

Has, Umoru Hns, umorn HMus. umoru O6uo
“3CMH - HoAOGpenna - Crpaau
B/y 3emn
‘000 sz, ‘000 s, ‘600 ax, ‘000 Az,
Basancosa CTOHHOCT 7 028 40 36 265 43 333
kM 01 aayapu 2010 .,
HOBOHPHAOGHTH AKTHBRU 475 - 181 656

Hertna newassa / (saryBa) - - - B}
OT MpoMAHA B cripaBeaAnns

CTOHHOCT ——
Baaancopa CTOHHOCT 7 503 40 36 446 43 989
KbM 31 Aexemspn 2010 1.,



»CEPAVMKA MPOITBPTHC? AACHLI
Memannen @uuancos Oruer
01.01.-31.12.2010 1.

18

Hup. UmoTn Huse. umorn  Hus, amorn O0mo
-3eMH - moAOGpeHua - Crpaan
8/y semn
‘000 ar, 000 as, ‘000 as. ‘000 an.

Baaancora CTOHHOCT 6762 46 38 044 44 852
kbM 01 sayapu 2009 r.
Hosonpuaobuti akTusn 1172 620 1792
Herna mewaaBa /(zary6a) (906) (6) (2 399) (3 311)
OT [IPOMSIHA B CIIPABEAANBA
CTOHHOCT
Baaancora CTOHHOCT 7 028 40 36 265 43 333

kM 31 aekemepn 2009 r.

CAEAHI/ITE CYMH, CEBP3AHM ¢ HHBECTHUHOHHIITE HMOTH, €A OTpa3eHH B Orueta 34 AOXO0AHTE:

I—IPHXOAH OT HAEMH K }’HpaBAeHHe H3 HCABHMKITM I

HMOTH

IIpuxosn or npoaaxba AxrueH, mpeaHasuadenn 3a

npoaakHa

Baaancosa crofimocT Ha MPOAAACHHTE AKTHBH,

TIPEAHA3HAYEHH 34 ITPOAAKDa
Eaextpoeneprus

Boaa

Teaedponn

3acTpaxoBku
Tonaoeneprus
IMoaapsxKa Ha ACAHCHOPH
Oxpana

O0e311enka Ha MHB.UMOTH
[Ipeonenka Ha uHB.IMOTH
ITpoaxerT MEHHAKMELHT
Aampk crpasu 1 Takca cier

ApYI‘H PSSXOAH CB’bpSﬂHH H MBHECTHLHOHHH

HMOTH

KoM 31.12,2010 Knnm 31.12,2009
‘000 aB ‘000 aB
4901 4944
577 210
(487) (64)
(2D (20)

(2) 0

2 @

(53) (51)
(16) (23)
(14) )
(98) (62)

- (3754

18

(291) (418)
(257) (343)
20) 62)
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7 VupecTnnuu B ABIIEPHE APYKECTBA

APY}I{CCTBOTO HMA CACAHITE HHBECTHIHH B A’bIHepHH APY}KECTBG.:

Vime wa ABINEPHOTO APYKeECTBO KbMm yuacTHe KbM  yuacrue
31.12.2010 31.12.2009
‘000 an, % ‘000 Az, %
Cepauxa INponsprac Koncyar 65 100 65 100
EOCA

65 65

8 Hemarepuasnu AbArOTpaiiHH AKTHBH

HemaTeprasHnTe akTuBH Ha APyKeCTBOTO BKAIOUBAT HPHAOOHT AMLIEHS W KOPHOPATHBHA
HACHTHYHOCT. BaAancopata uM cTOMHOCT 32 TEKyIMA OTHETEH NepHOA Moxe Aa Bbac
IPEACTABEHA 110 CACAHIA HAYIH!

IIpraobn Apyra O6mo
™
ABIEH3U
‘000 aB. ‘000 am. ‘000 ar.
Otuerna croiinocr
Caaro kpMm 1 aayapm 2010 r. 4 2 6
Hoponmpnaoburu aktusn
Caano xpM 31 Aekemspu 2010 T 4 2 6
Anoprusanaa u ofesmenxa
Caano xwn 1 anyapn 2010 1, - 1 1
AMopTH3aLHSH - - -
Canao xwat 31 ackemspu 2010 . - 1 1
Basancosa crojfnocr kum
31 aexemspu 2010 1. 4 1 5

9 AxTHBH HpEAHA3HAYMCHHM 32 MPOAAKGA

AXTHBHTE ABpIKAHH 32 IPoAKaGa ca:

Himorn 8 rp. Buaum,

Mmoo 8 1p. Codhms, Posorckn nssop Ne 66;

Mmota B rp. basym;

Mmotu 8 rp. Codpus — Cryaentexn IpaA — crpaaa ,,bapax”;
[TaoBaus, Poromke nroce

YVVVY
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10 Tmproecku B3emanma

Haf-apaumvure TBPrOBCKH BIEMAHHMA KbM 31 aexemspu 2010 r.ca kakTo cacapa:

KoM KoM

31.12.2010 31.12.2009

‘000 an ‘000 a8

AWK CTPOH OOA 1 1
AVIC - 2 O0A, i 1
Aam Mmxerepunr BEOOA 1 1
Amnrea Acernor Kocror 1 -
AIIOCTOACKA L{bPKBA 1 1
AVCTPOBDBATAPUS EOOA 1 1
BAEB EOOA, - 1
bankcepsus AA - 2
Baskankapnoaes OOA 1 6
barata OOA 2 -
boea EOOA . -
Boea-Boarapus OOA 1 1
Becrunkapexa I'pyna Barapra OOA, 6 -
Burexc OOA 4 1
Brrroma pucepy EOOA - 12
BHUEHBIM — M EOCA 9 -
BCTpanc EOOA - 1
BEKTPOH EQOA 1 1
Benna Mennpxmbrr ['pyn OOA - 1
BMCrpoit EOOA 5 -
BUII CTPOI EOOA 10 10
Buasa Cepsns EOOA 3 2
Burekc OOA 4 -
Teonernc EOOA 1 -
Aanda EOOA 3 -
Aexcna KomynaakpeanT Bparapus EOOA 1 11
Amama Toaa EOOA - 1
Arna Buag QOA 2 2
Aypan Yarps - -
Moxobroiirep OOA 1 -
Espo [pomspra Menuammbur OOA 3 -
Braexrrnga OOA 1 -
3MMAA AN - 3
SAA Hmxenepuar OOA 3
Exaexraxa OOA 1 1
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Hpe Koncyar EOOA - 1
Hao BI' EOOA

Hpan [erpos Msxos

Hsax Paskos I'eopruesn
Hu-Ko-Ea 789 EOOA

W = = = R e e
1

KAP -3 O0A 1
Kepamuk curir OOA 1
Kenrassp Komepc 09 EOOA -
KVHH AHFIC EQOA 35 14
KYCKO EOQA 4 4
MAMC TPEHAWHI EOOA, - 1
MI" CTPOI OOA, 1 1
Mapmana Texosa — KABUTO ET 2 2
Mobuarea EAA 1 1
MMB Hmxenepuur EOOA, - 1
MHY EQOA 1 1
HHUAHEA OOA 4 6
Onabepk Hemaua HMbpur 1 -
[T CTPOY EOOA i 2
laasec - b EOOA 1 1
IMaanmo EOOA - i
Iaamen Aroamuaos Kokonues 1 -
ITn Ap Em OOA 1 -
Penmaxc Tpeiia EOOA 1 1
Cepauxa [Tporrsprirc Koncyar EOOA 10 27
Crama Brarapus EAA - 1
Cronana Muaycrpu AA 1 i
CHC Texnoaorus EQOA 2 1
Croa EOQOA 2 2
Tpu ITer Aeser EOOA - 1
Tparc Mapun Bearapus EQOA 2 2
TpuuuTn Kopnopeiir Coprrcuc BOOA 26 14
TYPHA -TIETKOB UM CHE CA 1 1
DPHIOAVKC EQOA 1 1
Danzen EOQOA 3 3
IOpobank M Edp Amn Brarapus AA, 28 18
356 Brarapus OOA 1 -
O6mo 211 178

BCI«I‘-IKI/I B3CMAHIIA Ca KpaTKOCquHI’I. BaAaHCOBﬂTﬂ CTOHHOCT Ha THPrOBCKHTE B3E€MAHHA Ce
HPI/ICMH 32 pasymHa HpH6AH3HT€AHa OLIECHKA Ha CIIPaBEAAHBATA CTOWHOCT.
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Bernmukn 'I'hpI'OBCI{H I Apyrn B3EMAHMS Ha ,L\py’}KCCTBOTO €& IIPETACAAHH OTHOCHO
HHAHKAITHIH 324 OGCSL{CHKﬂ.

11 Apyrn ssemanus
KbMm KeMm
31.12.2010 31.12.2009
‘000 as. “000 ag.

IlpeaocTaBenn asancn , 166 104
Bsemamug no mauncaenn Amxern 18 23
Pasxoan 3a Beaerm TIEPIOAN 14 29
Apyri Bsemanns 24 20
Hedpurancosu akrusu 222 176

12 ITapuunu cpeacrra
TIapHYHATE CPEACTBA BKAIOUBAT CAEAHNTE KOMITOHEHTH:
KoM Kum
3112.2010  31.12,2009
‘000 an, ‘000 s,

Hapuunu cpeactsa B 6poit i B Ganku: 598 272
- ObArapcku aesa 587 256

- eBpo 11 16
Kparkocpounn aemosirri 3000 4 245
- ObArapckn Aesa 3000 2700

- eBpo - T 545

3 598 4 517

13 Cobcreen kaunrtaa
13.1 Axnuomepen xanmraa

Perscrpupanuar xannras ma Apywxectsoto ce chetom ot 650 000 ODHKHOBEHH aKIMHU ©
HOMMHAAHA CTOMHOCT B pasmep Ha 1 AB 3a axws, Beuwukn akimy ca o IPABO Ha MOAYYABaHE
Ha AHBUACHT H AMKBHAALIMOHEH AfA M IIPEACTABAABAT €AMH raac oT QBNoTo cpbpanne Ha
AKLMOHEpHTe Ha APYyKecTBOTO.

KeMm Knm

31.12.2010  31.12.2009

‘000 s, “000 Az,

HsaaaeHn 1 HambAHO IAATEHH AKILHIL 650 650
- B HAYAAOTO HA TOAHMHATA 650 650
- H3AAAEHH MPE3 FOAMHATA - -
AKIHE HIAAACHHE U HATLAHO HAATEHH 650 650

Obuo axumm, oTopu3npan#x KbM 31 sexenmspu 2010r. 650 650
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CrucbrbT Ha OCHOBHHTC AKLIOHCPH Ha Apy}f(eCTBOTO € MPEACTABEH KAKTO CAEABA!

Konm 31,12,2010 Kem 31.12.2009

Bpo# aknun % bBpoit aknun %

BM Ipomspta MeruaxabaT 64 398 9,9073 64 398  9,9073
EOQOA

Beceaa Oruanosa Kroaesa 578895 89,0607 578 895 89,060

Maprun [lerpos Crankos 6500 1,00 6 500 1,00

Apyru busuyeckn Anna 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 TlIpemuen peseps

Ilpemuiinnar peseps na Apymecroro ¢ dopmupan upes emecuara ot 150 000 Bpos mpasa,
U3ARACHH BBB BP'BIKA CHC SAABAKHTEAHOTO I'bPBOHAYAAHO YBEAHYEHNE HA KAIIFNTAAA HA
Apyxectsoto. Ilpasata ca npoaasenn mo 12,697 11B. seswo eamo. Ilpemmitnmar peseps e
HAMAACH € KOMICHOHHATA HA HHBCCTHIMIOHEH HocpeAnux Byabpoxspe AA, oficaymsas
EMHCHATA.

14 3aemu
141 Amarocpounn zaemu

Ha 14 aafir 2008 1. “Cepanxa Ipomspruc” AACHIL ckarousa ofaHTanmonen 3aeM, NpH
CAEAHHTE YCAOBHS:
¢ (ObIa HOMHHAAHA CTONHOCT (pasMep Ha OBAHTAITMOHHMA saeM) - 30 000 000
(tpraecer muanona) Espo, pasnpeaeaer B 30000 (tpmaecer XHAAAM) Opon
OE3HAAHYHIN, HOMMEHHY, OBMKHOBEHH, CBOGOAHO HPEXBbPAACME, AHXBOHOCHH
ODAHTALINH, BCAKA EAHA C HOMIHAAHA croiiHocT oT 1 000 (xuanaa) Eppo;
¢ xymoH — 6.5% (LeCT 1AAC U IIET AeCETH IPOLIEHTA);
® CPOK A0 MaAeka Ha odanrarmute — 60 (mecTaeceT) Mecena, CYHTAHO OT AaTaTa Ha
CMMCHATA;
®  AATA, OT KOSATO Teye CPOKa AC naacka — 14 maft 2008 .
¢ AATH H2 TAAIIAHHS: 32 TAABHHLA — CAHOKDATHO, B CPOK OT 7 (CeAeM) AHH OT AATATA
Ha 1aAeka, T.¢ He mo-kbeHo oT 21.05.2013r,; sa  AuxBenu naamanus: 74.77.2008..,
14.05.2009.., 14.11.2009;, 14.05.2010:., 14.11.2010c, 14.05.2011e, 14.112011e,
14.05.2012e, 14.11.2012:.,14.05.2071 3.
B cayuan, we damama sa naamare cosnadie ¢ vepatiomen den, naamanenio e ce useupIy Ha nepaus
pabomer den caed moca.

»Cepanka Tpomsprie” AACHIL ympaskau KOA ONNMATA CH 34 NTOTACABAHE HA YACT OT
U3AAACHHA OT ApyXKecTBOTO ODAHIALIMONEN 3aeM, 32€AHO € AUXBEHOTO ITAAMIAHE, C LAAEK
14 moemepu 2009 r..
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Apymxectsoro moracu 4 000 000 espo or raasmmmara ma tena ot 4 010 000 empo, upes
MPONOPHHOHAAHO H3MAAUIAHE HA 9acT OT raasumiata Hal 133.333 eBpo npu mema or
133.667 eBpo 3a eAHa ODANIAINA (CHrAACHO YCAOBHATA HO 3aema, ,,Cepauka [Ipomnpruc”
AACHLI Moxe Aa IOTAacH HPEACPOYHO 9acT OT 3aema Ha Henara Ha 100.25 % 3a 100 % ot
TAABHIIIIATA).

Ha 3 aexemspn 2010 r. ce mposeae obmo cubpanue na ofauranponepnte Ha ,,Cepanka
Iponspric” AACHII, na koero GAxa npueril NPOMEHH B YCAOBMATA IIO IIOTACABAHE Ha
3aeMa, KAKTO caeAsa: 1) yabaxapape Ha CPOKR AO IMAAEHA HA €MHCHATA, CHOTBETHO HA
AMOPTH3ANMA HA rAasHHNIATA ¢ 60 Mecella, MPM 3amasBaHe HA IAAEKHTE Ha AHXBEHHTE
mAaamanss Ha 14210 uHcA0 Ha M. Maif M M. HOGMBPH OT BCAKA TOAHHA HA JABAXKCHHA CPOK H
2) npeaoctapsiHe Ha wbhaMoxknoctT Ha ,,Cepamka [lpomspric” AACHIL aa YIPAKHABA
HPEABHACHATA B YCAOBHMATA HA 3a¢Ma KOA ONLHA (BB3MOXHOCT 34 IPEACPOYHO TOTACABAHE
Ha rAﬂBHI/IL[aTﬂ) HE CaMO Ha MHMaACK Ha AHMXBEHO HAHLLIHHC, A KBEM BCCKH CAHH MOMCHT OT
chKa Ha O6AI-1I'HL[HOHHHH 34€M. APYH(CCTBOTO Ad MOXKE Aad TIOoTracH HpﬁL\CquHO I[AAATA IIAM
gacT (0e3 OorpaHMYeHMA B pasMepa H) OT HENAASKHPAAHA PA3Mep OT TAABHHIATA 1A
obauraruute Ha rmena 100.25 % 3a 100 % raapauma,

AaTHTe 3a HAAIUAHHA B JADAKEHHA CPOK, €Al 33 FARBHMLATA - €AHOKPATHO, B CPOK OT 7
(ceaem) AHM OT Aararta Ha masexa 14.05.2018 r, T.e He no-xecHo ot 21.05.2018 r; 32
AuxeeHH nAamnanus: [4.771.2013., 14.05.20142, 14.11.20142., 14.05.20152, {14.171.2015:,
14.05.20162., 14.711.20162., 14.05.2017:., 14.11.20172., 14.05.2018-.

Ky 31.12.2010 r., HermroraceHaTa YacT OT TAABHHIATA 10 OGANTALIMOHHHA 32€M, CAGA
yupaxserata xkoa orud, ¢ 26 000 000 erpo.

[TaamaumaTa o OOAMTALMOHHMA 34€M €A H3BBPLUCHH [IPH CIIABAHE HA M3MCKBAHUATA HA
Hapeaba Ne 8 3a [lentpaanna aenoswrap sa nennn kumxa i [Ipasuannka ma [lentpasnus
ACITO3HTAP.

14.2 ‘Texymia 4acT OT HETEKYIMTE 3AABAMKCHUA

[Hosumpara ,,Texyma wact oT HeTekyIHTe 3aabaxeHus” ce opmupa oT paMepLT Ha
AHXBEHHTE IIAALIAHMA, KONTO APYXECTBOTO HAYMHCAABA IO ODAHMIAIIMOHHUA 3a€M M KOHTO
Apyxectsoro apaxn Ha obauranmonepure. 3aAbANKEHHATA HA APYKECTBOTO 34 ITOTACABAHE
HA AMXBEHHTE IIAAINAHHA Ce H3MbAHABA upe3 Oamxop mpesoA KbM HA B cpox ot 4
(uernpn) paboTHH AHE IpeAn Aatata Ha nasexa Des aa ce Gpow AaTaTa HA IAAEKa.
]_[GHTPHAHHHT ACHOBI’ITHP HPCAOCTHBH HA Apy){{eCTBOTO KHHT4a HA O6AI’IT&L[HOHEPI’ITC, KATO B
KHHTATA CC BKATOYBA M M3UMCACHATA CYMA 34 IIAAIIAHC KbM BCEKI ODAMIALMOHED.
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14.3 Twoproeckm 3aAbANKEHHA

Kem KM
31.12.2010  31.12.2009
‘000 Am. ‘000 aB.

Aada [lponbpra Mennamvbar EOOA - 2
BTK AA 2 -
Codpriicka Boaa AA 1 -
EBH B DATI'APHA EAEKTPOCHABAABAHE AA 3 5
Cepaunxa [Iponspruc Koncyar EOOA 76 -
Tonaodukauna Codrsa AA 13 21
YE3 Eaextpo Bearapus AA 7 2
KanenTy no asascy - O01nua [omopue - 275

102 304

He ca npeacraBeHy CIpaBeAAMBY CTOHHOCTH Ha TBPTOBCKHTE M APYTH 3aAbAMKEHHS, ThIT
KAaTO IIOPAAH KPATKOCPOYHHA UM XapakTeP, PBKOBOACTBOTO Ha ADYMECTBOTO CYHTA, de
CTOHHOCTHTE, 10 KOHTO T& €A MPEACTABEHH B OaAaHca, OTPAsfBAT TAXHATA CHPABEAAUBA
CTOHHOCT.

15 Tlepconaa
15,1 Pa3sxoau 3a mepcoHasa

PaSXOAHTC 3a B’bSHﬂI‘pﬁ}KACHHFI HA IIEPCOHAAA BRAKOHBAT!

Kbm KoM

31.12.2010 31.12.2009

‘000 an. 000 aB.

Pasxoan 3a 3anAaTe 290 119
PazxoAH 3a COLIMAAHH OCHIYPOBKH 6 6
296 125

15.2 3apabAxeHHMA KBM HEPCOHAAA M OCHIYPHTCAHH MHCTHTYIHH

HpeanpuatHero nava 3aAbAKEHHR KM TTEPCOHAAA H OCHTYPUTCAHIITE HHCTHTYILI KbM
31.12.2009r. 11 xunm 31.12.2010r,

16 Apyru sapbpasxeHns

Kem KbMm

31.12.2010 31.12.2009

‘000 as. ‘000 a=.

[Toayuenn raparunn -
[loAyueHH A€TO3HTH OT KAMEHTH 411 412
PasueTn mo 3acTpaxopaHe 7 13
Apyru - 69
3aAbANKEHNA KbM TOAOTYETHH AHLIA - 1
[Ipuxoan 3a GbAeIIM TEPHOAH 4 11

423 506
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17 IIpuxoam ot mpoaaxOu

Kum Kbm
31.12.2010 31.12.2009
‘000 an, ‘000 s,
Ilpuxoarr or npoaakba Ha AxTuBI, ABPXKAHI 32 TPoAAKDA 577 210
[TpHXOAH OT HAEMH I YHPABACHIE HA HEABHMKIMII FIMOTH 4901 4 944
Apyru 150 151
5 628 5305
18 PasxoAwm 3a BEHINHH yCAYTH

PasxoanTe 33 BHHIIHE YCAYIH BKAIOYBAT,
Ksm KoM
31.12.2010 31.12.2009
‘000 a.. ‘000 as.
Boaa 2 7
Boumnm yeayran — 0B1H0 aAMMHHCTPATHBHN YCAYTH 186 79
[IpaBHO obcayxBaHE 30 29
P-An 3a npoextao ynpasaenne - OQLEHKH Ha HMOTH - 2
[IpoamerT MeHHAKMBHT 06U 17 418
CueTopoaHO 0GcAyKBAHE 30 36
3aCTpAXOBKH 53 51
Taken /cpaebumpoTaprasumapyri/ 13 12
Texym peMOHT H TOAAPBXKKa OT 08I XapakTep 13 9
Tonaoeneprus 16 23
Teaeponn 2 8
OAHTOPCKH yCAYTIT 5 20
Eaexrpoeneprua 21 20
[loaapbxka acancbopn 14 7
Oxpana 98 62
P-aAu 33 poekTHO yrpaBAeHHe - CMP 35 71
3ammAaTH ¥ OCHIYPOBKIT Ha ODCAYKBAILL HEPCOHAA 574 306
ApyrH BbHUIHE yCAYTH 24 83
1133 1243

19 ®upancoru pazxoan u (PUHAHCOBH HPHXOAR
DuHAHCOBHTE PAa3XOAH 32 IIPEACTABEHHTE OTYETHH IMEPHOAHN MOTAT AA EbaaT AHAAH3HPAHH

KAaKTO CACABA:

Krm KeMm
31.12.2010 31.12.2009
000 am, ‘000 aB.

PasxoAH 32 AUXBH 110 OBANTALIMOHEH 3aeM 3 305 3783
Apyru pHHAHCOBH pasxoAl 4 5
OHUHAHCOBH PA3XOAH 3309 3788
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DUHAHCOBHTE IIPHXOAH 32 HPEACTABEHNTE OTYCTHH IEPHOAH MOMKE A2 CE€ AHAAMBHPAT KAKTO
CAEGARA

Kex Kbm

31.12.2010  31.12.2009

‘000 as. ‘000 aB.

Apyri chunancosm nprxoan 165
ITpuxoAHN OT AHXBH OT AP 1l MAPUHMHH eKBHBAACHTIH 193 973
DUHAHCOBH IPHXOAH 193 1138

20 CaeAKE CBC CBBP3AHH AHIA

Ceppsannte AHLIA HA APYKECTBOTO BKAIOMBAT —€AHO ABLIEPHO APYIKECTBO K KAIOUOS
YIPABAEHCKH TEPCOHRA.
TpansakiuTe ChC CBBLP3AHI AUHA HE €A H3BBPIUBAHIE IPH CIHEMHAAHHN YCAOBIA,

20.1 CaeAxu c ABIUEPHH UPCAUPHATHA

KoM Ktm
31.12.2010 31.12.2009
‘000 s, ‘000 ae.

[Ipoaaxba Ha ycAyrH
- npopaxba Ha yeayru va Cepanxa [Tponspric Koncyar EOOA 121 43

121 43

20.2 CaAeAKH C KAKYOB YIPABACHCKH IIEPCOHAA

Karouosns ynpaBAeHCKH IepcoHaA Ha APyKECTBOTO BKAIOUBA uaeHOBeTe Ha CBBETA Ha
AUpexTOpHTe. BobsHarpamaenmsata Ha KATOUOBHA YIPABACHCKH MEPCOHAA BKAKOUBAT
CAECAHHTE PA3XOAM:
KeM KM
31122010 31.12.2009
‘000 as. ‘000 as,

KpaTKocpowHH Bh3HATPAKAEHI

3amaaT 290 119
PaszxoAl 3a COIMAAHH OCHIYPOBKH 6 6

OB1110 KPATKOCPOYHU BLIHATPAKACHHS 296 125
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21 TleAn ¥ HOANTHKA HA PHKOBOACTBOTO IO OTHOLIEHHE YIPAaBACHHE HA PUCKA

BeaeacTBre Ha M3moassaHeTo Ha JuHarCcOBH ITHCTPYMEHTH APYXKECTBOTO € H3AOKEHO Ha
MA3aPCH PHCK H IO-KOHKPETHO HA PHMCK OT ITPOMEHH BhB BAAYTHHA KYPC, AHXBCH PHCK,
KAKTO 11 PHCK OT INPOMAHATA HA KOHKPETHH IIEHH, KOETO Ce ABAXKI Ha OTIEPATHBHATA H
HHBECTHIHOHHATA AeHHOCT Ha ApyxecTsoTo. VnpaBacHHETO Ha pucka na Apyxectsoro ce
OCPINCCTBABA OT LEHTPAAHATA AAMNHHCTPALMA HA ApPyKECTBOTO B CHTPYAHMYECTBO ¢
CoBera Ha AMpekTOpHTE. llpnoputer Ha ppkoBOACTBOTO € Aa OCHIYPH KPATKOCPOYHHTE
CPEAHOCDOYHH [IAPHYHH ITOTOLH, KATO HAMAAM H3AATAHETO CH Hi prck. AbarocpourmTe
(hHHAHCOBH HHBECTHLINY Ce YIPABASABAT, TAKA Y€ AR HMAT ABATOTPAHHA FB3BPAITIAEMOCT.

Haf-sgauummre drHaHCcOBH PUCKOBE, HAa KONTO ¢ M3A0KEHO ApyxecrsoTo, ca n3bpoenu
TO-AOAY.

21.1 Baayren puck

[To-roAmnaTa HacT OT CASAKNTE Ha ApyxkectBoTo ce ocbiecTpaBar B Opbarapekn aAepa.
Tpansakuun  ma Apyxectoro, ACHOMHHIDAaHI I'bPBOHAYAAHO B €BPO, HE H3AATAT
ApyxecrBoTo Ha BAAYTEH PIICK.

21.2 Auxsen pucx

[Toauruxata Ha ApyxecTBOTO e Hacodema kbM MHHAMN3HPAHE HA AUXBEHMA DHCK APH
ABATOTPRITHO hunancHpane. 3aT0Ba ABATOCPOYHHTE 3A€MH Ca OBHKHOBEHO C huxcrpanu
AHXBCHU IIPOLCHTH.

21.3 Kpeauren puck

Msaarazero na Apy#ecisoTo Ha KpeAuTeH PHCK € OTPAHHYEHO A0 pasMepa Ha GaAaHCOBaTa
CTOHHOCT Ha PHHAHCOBUTE AKTHBH, MPH3HATH ¥bM AATATA Ha Basanca,

APYH(CCTBOTO pCAOBHO CAEGAN 324 HCH3ITbAHEHHE HA 3aABAKEHHATA Ha KAWCHTHTE H HA APYyTH
I{OHTPaI‘CHTI/I KbM APY}KCCTBOTO, YCTaHOBCHH HHAHBHAYAAHO HAH HAa IPYITM, H H3ITOA3BA
TAa3Hu I/IH(pOpMRLIHH 3a KOH'I’pOA Ha erAPITHHH PHCK.

P’bKOBOACTBOTO Ha APY}KCCTBOTO CYHTA, Y€ BCHYKHM TOpecrnoMeHATH ClDI/IHHHCOBPI AKTHBH,
KOHTO He ca DHAH 0663L[€HHBEIHH mpes Hi)e,z_\CTﬂBEHI'ITE OTYETHH NEPHOAH, Ca Ci')I'IHﬂHCOBH
AKTHBI C BHCOKA KPEANTHA OIICHKA, BKAOYHTEAHO H TE3H, KOUTO CA C HACTBIIHA ITAACHK,

ApyxkectBoro Hama obesneuenns, ABDMAHH KATO TAPAHINA 32 (DHHAHCOBUTE CH AKTHBH.

Ilo ornomenne wa ThProbekuTe W ApYTH BseMaHUA ApyXecTBOTO He € M3AOMNKEHO Ha
SHAMHTEACH KPCAMTEH DHCK KbM HHTO CAMH OTAGACH KOHYDATEHT HAH KBM TPyIa OT
KOHTPATCHTH, KOMTO HMAT CXOAHH XapaKTepHCTHKH. KPCAUTHUAT pHCK oTHOCHO mapmusm
CPEACTBA H APYIM KDATKOCDOUHH (PHHAHCOBH AKTHBH CE CUNTA 32 HCCBLLECTBEH, Thil KaTo
KOHTPareHTHTe ca Oanku ¢ A0Bpa penyTaums M BHCOKA BBHIIHA OLEHKA HA KPEAUTHHA
pelTHHT,
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ApyXecTBOTO MOCpeNTa HYXAHTE CH OT AHKBHAHH CPEACTBA KATO BHUMATCAHO CACAH
MAAIIAHUATA TIC TIOTACHTEAHHTE ITAAHOBE HA ABATOCPOUYHHTE (DHHAHCOBH 33ABAMKEHHS,
KAKTO H H3XOAAIIHTE ITAPHYHI TTOTOLM, BE3HHKBAIIHN B XOAA HA ONEPATHBHATA ACHHOCT.
HysanTe OT AHKBUAHH CPEACTBA CC CAEAAT 33 PASAHYHN BPEMEBH [IEPHOAH —€IKEAHEBHO H
eXKECEAMITYHO, KaKTO 11 Ha HasaTa Ha 30-aneBun npornosu. HyKAHTE OT AHKBHAHH CPEACTBA
B ABATOCPOUEH INAaH — 34 nepuoan oT 180 1 360 aAHH, ce OIpPeAeAiT MeCedHO.

ApyxecTBoTO ABpXHM ITApH B Opoii, 32 Aa MOCPENIa AHKBHAHHTE CH HYXKAH 32 [IEPHOAH AO

30 amn. CpeacTBa 3a ABATOCPOUHHTE AHKBHAHH HYMKAH CC OCHIYDABAT YPE3 3a€MH B
CbOTBETHHA pasmep 5! HpOAﬂ}K6a Ha A’bAI‘OCPO'—IHH Cl:)HHaHCOBH AKTIHIBH.

22 TloamTnxa 4 MPOLEAYPH 33 YHPABACHHE HA KATIHTAA

LeanTe Ha APyKECTBOTO BHB BPB3KA C YIPABACHHE HA KAITHTAAR CA!

. Al OCI’II’Y})H CHOCO6HOCTTH Ha Apy}l{ECTBOTO Ad HpOA'TJA}KPI Ad C’bLU,ECTBYB‘El KaTo
AeHCTBAINO MPEATIPUATHE IT
. A OCHTYPH AAEKBATHA PEHTAOHMAHOCT 34 AKIIHOHEPHTE,

KATO OIIpEAEASA LIEHATAR HA ITpOAyK’T‘HTC K YCAYIHTC CH B ChOTBCTCTBHC C HHBOTO HAa PHCKA,
HPH CIIA3HaBE Ha HOPNIRTI-IBHI“IT(? H3NCKBAHLIIA.

23 CuOnrma caea aarara Ha OasaHca
BB ocHOBa HA HAIIINTE 3HAHHA, He €A BL3HHKHAAH CBOMTHA CACA AATATA HA H3TOTBAHE HA

Basarca, KOHTO OHXA H3NCKAAM IPEHSYHCAABAHE HA MAH OIOBECTABAHE B FOPEIIOCOYECHHTE
pHHAHCOBH OTHETH.



