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Oruer 32 cpHHaHCOBOTo ChCTOSHHE

Ilosacuenns 31.12.2010 31.12.2009

‘000 as. ‘000 as.
Axrusn
Herexymmn akrusu
3emsl, MAIINHE, ChOPBKEHIIA I 06opyABaHe 5 173 248
HMuBecTUIHOHHT HMOTH 6 43 989 43 333
Hemarepuaanm akrusu 8 7 17
Pasxoan 3a npuaobusane va AMA 35 35
Axrusn 1o OTCPOYEHH AAHDBLI 1 1
Herexyru akrusn 44 203 43 632
Texymu akrusu
AKTHBH, TPEAHA3HAUEHH 34 NPOAANKDa 9 2997 3476
‘T'bproBeckn BaeMaHMs 10 202 151
Apyru Bzemanns 11 233 224
Ilapn 1 mapuyHN eKBHBAACHTH 12 3614 4 591
Texyryr akTHBI 7 046 8 442
O6mo akTuBH 51249 52 074

Hsrorsma: gy A\v
(Cus K"bA\Béqua)

Aara: 19.02.2011r.
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Oryer 32 (PUHAHCOBOTO CHCTOAHME

IMoacuenns 31.12,.2010  31.12.2009
‘000 as. ‘000 As.

CobGcrBen xammTaa
AKIHOHEPEH KaIlHTaA 13.1 650 650
[Ipemuen pesepn 13.2 1 861 1 861
Hepasnpeaeaena mewasba / (Harpymana sary6a) (3 091) 303
Texyina neganba/(3ary6a) 210 (2 959)
O6uro0 coberBen kanuTaA (580) (145)
ITacusu
Herexymm macusu
AbArocpodHHn 3aeMu 14.1 50 852 50 852
Herexymmn macupu 50 852 50 852
Texymu nacusu
TexyIa 4acT OT HETEKYIIUTE 3aAbAKEHIA 14.2 426 426
TBProBekH 3aAbAYKCHIS 14.3 42 309
AaHbyHE 3aABAKEH A 74 104
3aABAKEHHUSA KbM ITEPCOHAAA H OCHIYPHTCAHH
HMHCTHTYLIHIT 15.2 5 8
Apyriu 3aabAKeH s 16 430 520
Texymmu nacusn 977 1 367
O6mo nacusn 51 829 52 106
Q610 cobcTBEeH KAITHTAA M TACHBH 51249 52 074

o

N
\\ .
\}])U

Hsrorsua:

\ M3 AHUTEACH AHPEKTOPY
(Cua K’LXB/‘E“ICB&) é)&

Aara: 19.02.2011r.

CHCAABA
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Order 32 BCeOOXBATHUS AOXOA

IToacuenne 01-12.2010  01-12.2009

‘000 AB. ‘000 as,
IIpuxoau 17 5491 5205
Pasxoan 3a Mmatepuann (68) (116)
Pasxoan 3a puIIHE yeAyTH 18 (254) (562)
Pasxoan 3a mepcoHasa 15.1 (955) (565)
[Ipomenn B cipaBeasnsarta crofinocT Ha
HHBECTHIHOHHHTE MMOTH 6 - (3754)
Pasxoan 3a amoprusanms na HeprHaHCOBH aKTHBIT 58 (105) (90)
Apyri pasxoan (295) (356)
CebecToitHOCT Ha TIPOAAACHHTE CTOKH 1 APYTTI
KPaTKOTpPaliHH aKTHBH (487) (64)
Oneparasaa neuasba / (3ary6a) 3 327 (302)
DHUHAHCOBH PA3XOAH 20 (3 310) (3 789)
DunancoBn MpHxXOAl 20 193 1139
Ilewasba / (3ary6a) npeau pAambum 210 (2 952)
PasxoAH 3a AaHbII, HETHO 7
Ilewasba/(3ary6a) 3a roamnara 210 (2 959)
Apyr BceobxBaTen A0X0A
AaHbK BhPXY AOXOAA OTHACHAII CE 33 KOMIOHEHT Ha
APYTHS BCEODXBATEH AOXOA
Apyr BceoGxBaTeH AOXOA CACA AAHBIU
O6m1 BceoGxBaTeR AOXOA 32 mEpHOAQ 210 (2959)

Hsroroua; Q\‘-)\)’Q ‘

Hsubsannresen ampexrop:
i <
(Cna Kpabauena) \

Aara: 19.02.2011r.
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Oruer 32 HPOMCHHTC B COOCTBEHUSA KalITmTaA

Benuxn cymu ca s ‘000 as,

Caspo xbm 1 anyapu 2010 r.
Pasnpeaeaenne Ha mewaabara:
-AHBHACHTH

-APYTH

OuHAHCOBH HHCTPYMEHTH Ha
PAasIIoAOKEHNE 32 ITPOAANKDA:

- mevaaba /(3aryba) npusnara
AHPEKTHO B COBCTBEHHS KATTHTAA
= HPCXB']JPACHH KbM HC‘{RAG‘H HAH
3aryba 1pH poAakoa

[euanBa 3a meproaa

01.01 - 31.12.2010 .

Apyr BceobxBaTen A0xo0A
Caapo kM 31 Aexemspu 2010 1.

\
N— A

(Caa KH;QB’&‘ICB&S

Aara: 19.02.2011r.

Hepasmp.
Ocnosen Ilpemnen  Apyrm  ITeuaaba/ 060
KamHTaA pe3eps pesepeu Henoxp.  xamuraa
3ary6a
650 1861 (2 6406) (135)
(655) (655)
210 210
650 1861 (3 091) (580)
)
Hsnpanuresen aupexrop: e
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Oruer 32 IAPUYIHUTE ITOTOIM

Oneparusna Aeitnocr

[Tocrbriaenus ot kaHeHTH

ITAaTaHMA KbM AOCTABYHILIT

[Taamanms KbM II€PCOHAA H OCHIYPHTEAH HHCTHTYLUHIT
ITaammanms 3a Aagprut

ITAaTenn GAHKOBH TAKCH H AMXBI BbPXY KPATKOCPOYHH 32€MIH 33
0b0pOTHH CpeAcTBa

Apyri mocrsnaenns/maamanns or OMEPATHBHA ACHTHOCT
Kypcosn pazanku

Heren mapirden 0Tok 0T ortepaTHBHA ACHHOCT

HMusecrunnonna aeiinoct

IpraoBusare ma MMOTH, MALLMHI, ChOPBKEHIS 1T obopyaBane
[TocrpmaeHns oT npoAakGa Ha IMOTIH, MATITHHI, CHLOPBIKEHIIA H
obopyasarne

[ToayweH Anxsi

Heren mapiraen oTok oT HHBECTHINIOHHA ACITHOCT

Dunancosa AeiiHocT

[Taarmanms mo 6aHKOBH 1 OBAHTAIIMOHHH 3aeMIT
ITAaranus Ha AHXBI IO OOAMIALIMOHIHIT 3A€MIIT
Manaarenn amBnaenTH

Heren naprryen motok or duHancosa aeitoct

Herna NNpoMAHA B nmapu u HNaPUYHH €KBHBAACHTH

[lapu i maprram eKBUBAACHTH B HAYAAOTO HA TOAMHATA
ITapu n napuyHn EKBMBAACHTH B KPasA HA TOAHHATA

WN3rorsua: \ \\ué

(Cua Kﬁ;ABaqex\sa)

Aara: 19.02.2011r.

IToscuenus

12

3614

01-12.2010  01-12.2009
‘000 As. ‘000 ag.
5853 6 577
(892 (1307)
(887) (569)
(1239 (1 053)
©) 4)
(16 (26)

: (1)

2 814 3617
(635) (1 880)
577 210
198 1141
140 (529)

- (7 823)

(3 305) (5 756)
(6206) (3 238)
(3 931) (16 817)
(977) (13 729)
4 591 18 320
4 591
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[ losscuenms

1 O6ura madropmamusn

Apyxectsoto ,,Cepanka ITponspruc” AACHILT uma 3a ocioBHA AeiiHocT HHBECTHPAHE
HA TADHYHUTE CPEACTBA, HADPAHI 9Ype3 I3AABAHE HA TIEHHN KHIDKA, B HEABIDKHMH HMOTH
/ CCKFOPHTH3ALHA HA HEABIBKIMI HIMOTH/ HOCPEACTBOM IMOKYIIKA HA HPABO Ha COBCTBEHOCT
H ApyrH BEIITHH HpaBﬂ B’bpxy HCABHMKITMIL MOTH, IISB'I)PIHBHHC Ha CTPOC}KH H HOAO6PCHHH
B TAX, C IEA NPEAOCTABAHCTO HM 32 YHIPABACHHE, OTARBAHE [TOA HACM, AHBHHT, apeHAa
u/uAn npoaaxbata m.

»Cepanka  [lpomppruc”  AACHIL e akumoHepHO  APYXKECTBO ChC  CIELHAAHA
MHBECTHLIHOHHA UeA. ApyxecTBoTo e yupeaeno na 01 aexemspn 2006 r. sa Heorpanuyen

cpok. VYupeantean ca ,, KOHTPAKT CO®UA” OO0A, u 3TIAA ,, A3H1 - OBIIIO
3ACTPAXOBAHE”.

ApyxectsoTo ¢ Brcano B Thprobexust perucrsp ¢ PEINIEHUHE Nel or 8.12.2006 & o
A No14841/2006r ma CI'C.

Ceaaannie 1 aapec Ha yrpasacnue Ha Apysecrosoto e Perrybanka Boarapus, rp. Codus,
ya. ,,Kpprurpaascka”™ Nel9,

ApyxectBoTo ce npeacrasaspa or Maprun Ierpon Crankon — [Ipeacesarea na Cobbera Ha
aupexropnre 1 Aecucaasa Xpucrosa Torepa — llamoanmreaen Anpekrop, zaeano u
HOOTAEAHO,

ApyHecTBOTO HMa EAHOCTENECHIA CHCTeMA Ha yupaseaHue, OpraHuTe H2 ynpasAeHHe Ha
Apyxectsoto ca Obmio cubpanne Ha akunonepure i1 Cber Ha Apexropute. Yaerosere
ra CpbBeTa Ha AHPEKTOPHTE ca:

*  Aecrcaasa Xprcropa Totesa;

¢ Maprtun Ilerpos Cranxos;

* Tiaena Beamxosa Huroaosa.

Maptun llerpos Crankos nputexasa 6 500 6pos aximm oT Kammmrasa Ha APYKECTBOTO.
Ocranasure uaenose na CA He IPUTEKABAT aKIHH HA APYKECTBOTO.

C Pemenme Ne 45 — ACHIL or 17.01.2007 r. ma Komucusra sa dunancos HAA30p
ApyH{CCTBOTO HOJ\Y‘IaBﬂ AIILICH3 34 HSB'prTIBaHe HA ACﬁHOCT KATO AP}")KCCTBO CbC
CITCUHIT2AHa HHBECTHITHOHHZ 11CA — CGKIOpHTHBaLIHH Ha HEABIKIMHM ITMOTH.

Kanmuraast nHa ,,Cepamka Ilponmespruc” AACHIL e 650 000 sesa, emurupanu ca
650 000 obuxnosennn Ge3sHAAMYHM aKIHH C IIPABO HA TAAC, C HOMHHAAHA 1T ¢MHCHOHHA
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croitmocT o1 1 AeB BCAKa eana. AKIUmITe Ha ApyxKecTBOTO Ca peructpripanu Ha ,,Brarapcka

®onaosa Bopea — Codpusn™ AA,

Brpxy apymectsoro yapaxnmsa komtpos Beceaa Ormsosa Kroaepa, xosito npsko u
HenpAako upes ,,BM Iponsprn Mennamneat’ EQOA, YHATO eAHOANUEH cOBCTBEHHK Ha
KalluTaAa e, npurexasa obmo 643 293 Opoa akumm, npeactasagsaiy 98,9682 % or
KarmTaaa 1 o1 raacosere B Obuworo cubpanue wa “Cepanxka Iporrsprire” AACHIIL

Ha 14 mait 2008 r. “Cepanxa [Tponbprac” AACHLL ckarourr obauranmnoHen saeM, ¢ obra
HOMHHAAHA CTOMHOCT (pasmep Fra obAuranmonmns saem) - 30 000 000 {(TprAeceT MHAHOHA)
Eppo, pasupesesen & 30000 (rpmaccer xmamam) 6pos Gesmaamdnm, HOIMEHHH,
OBuKHOBCHH, CBOBOAHO TPEXBBPAREMH, AUXBOHOCHH OGANTALUIN, BCAKA eAHA ¢
nomuHasia crofioct or 1 000 (xuanaa) Espo. KynonsT e B pasmep Ha 6.5% (urecT wiao i
HET ACCETH IIPONEHTa) H CPOK AC Maaexa Ha obaArrauumnte — 60 (irecTaecer) mecena,
CUHMTAHO OT AATATA Ha eMHcHATA. AaTa, oT Kofro Teue cpora A0 maseka e 14 mait 2008 .
AATHTe Ha IAAINAHHA 34 TAABHIIA — EAHOKDATHO, B CPOK OT 7 (ceaen) AHMH OT AaTaTa Ha
mapexa, T.e He mo-kvcuno ot 21.05.2013r; 3a Anxpenn nmaawmamms: 4.7 1.2008.,
14.05.2009., 14.11.20092, 14.05.2010z., 14.11.2010., 14.05.2011z., 14.1120112., 14.05.20122,
14.71.20122,14.05.201 3.

C perrenne ma obuioro ¢pbpanue Ha obauratonepute ot 3 sekemspn 2010 1., cpoxa A0
naaeka Ha emicusira 6e yabaxan ¢ 60 Meceua uan 4o 14.05.2018 r., chotseTHo AaTHTE 32
AHXBEHH IAAIIAHUA B TaKa YABAKEHHR cpok, ca: 14.17.20732,14.05.2014:.,14.11.2014z,
14.05.2015z., 14.11.2015¢2, 14.05.20162., 14.11.20162,14.05.2017., 14.11.20172,14.05.2018:.
* B eaywat, ve damama sa naamane coonadue ¢ nepabomer den, naamateno we ce UM HA WHPBUA
padomern dex caed moga.

2 Ocnosa 32 H3roTBAHE Ha KOHCOAMAMPAHEA (DHHAHCOB OTIET

Mewmannnnar - koncoananpan  dunancos order Ha  APYKECTBOTO € MATOTBCH B
cpotBeTcTBHe ¢ Memaynapoaunte crTaEAapTH 32 PHHAHCOBH  OT4YeTH MC®O),
paspaborenn u nybamkysanu or CwBeTa 110 MEMAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC) 1 npuetn ot EC.

3 TIpomeHH B CYETOBOAHATZ IIOAMTHKA
3.1 O06immu moaoaxenus

CA€AHNTE HOBH M3MEHEHHS HA CTAHAAPTH H PA3SCHEHIA CA 3AABAKITEAHN 34 I'bPBH IBT
3a douHAHCOBATA TOAUHA, 3anvupaina Ha 1 auyapu 2008 ., HO KbM MOMEHTA He Ce OTHACHT
AO AEHHOCTTA Ha APyKEeCTBOTO!
e KPMC®O 11, MCOO 2 I'pyma u tpansakiun cbe coBCTBEHH Ak’
* KPMCOO 12, KomnmecHoHHI AOTOBOPH 3a IPEAOCTABANE HA YCAYTI”
s KPMCOO 14 ,MCC 19 Orpannvenne Ha akTHBUTE HA IAARHOBE C AePHHHpaH
AOXOAH, H3NCKBAHIA 34 MHHUMAAHH (DOHAOBE H TAXHOTO B3aMMOACHCTBIE”
¢ HMamewenus 8 MCC 39 | Punancosu HHCTPYMCHTH: HPH3HaBAHE H OLCHABAHE” I
MCOO 7 ,DusaHCOBH HHCTPYMEHTH: OIIOBECTABAHE, nyOAMKYBAHHM npes
oxromepu 2008 1. llopaan USKAIOUHTCAHHMTE CBTPECEHHS HA CEETOBHHTE
chunancosy masapu upes TpetoTo Tpumeceurie Ha 2008 r. CMCC rossoasma Ha
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APYKECTBATA AR NPEKAACH(DHIUPAT (PHUHAHCOBH AKTIIBU CHIAACHO II3MEHEHIATA
petpocnekruBro oT 1 roau 2008 r.
Ilperaea Ha CTaHAAPTHTE M PA3ACHEHUATA, TPIACHIIMH 3AABAKITEAHO 32 ApysecteoTo B
ObACIIIT MepHOAN, ca IpeacTaseHH B [loscrernme 3.2.

3.2 Crampapre u passcHeHHA, KOHTO He Ce IPHAATAT 0T APYIKeCTBOTO

Kbm AATATA HA OA06PCHI/ICTO Ha TO3H CbHHaHCOB OTYCT, HAKOH HOBIL CTAHAAQPTH,
H3MCHCHHA M PassiCHCHHA KbM ChIOECTBYBAIIN CTaHAApTH €a Hy6AHKYBaHH, HO HE Cca
BAEC3AH B CHAZ H He ca DHAN HPHAOH(CHI/I OT ITO-paHHa AaTa OT Apy}I{(iCTBOTO.

P’bKOBOAC’I’BOTO OYAaKB4, Y€ BCHYKH HOBOBBBEACHHSA IIIE 6’bAaT BEKAKOYECHH B CUYCTOBOAHATA
HOAHMTIIKA Ha Apy)KCCTBOTO 33 ITBPBH}I OTYCTCH IIEPHOA, 3AIIOUBAILL CAEA AATATA, OT KOATO
TC BAI3AT B CHAA H HE B'b3HAMCDABA Ad IIpHAara Tesn HPOMGHH OT IO — PAHHA AATA.

HMucopmanus OTHOCHO HOBH CTAHAAPTH, H3MEHEHUA 1 PR3ACHEHIS, KOHTO CE OYAKBA A4
1MaT eekT BhpXy (DHHAHCOBHTE OTUeTH HA APYKECTBOTO € IPEACTABEHA TIO-AOAY:

¢ MCOO 8 ,,Oueparusun cermenti”. MCOO 8 samena MCC 14 | Oruntane mo
CEIMEHTH” W H3HCKBA ,,MCHHAXDBPCKI [TOAXOA”, CIOpes KoiiTo uad opManHATa 34
CCTMEHTHTE € MPEACTABEHA HA CbLIATA $a3a, KOATO CE H3IOA3BA 34 IIEANTE Ha
BpTpeHoTO oTunTaHe, OuakBanuar eext BbhpXy PUHAHCOBHTE OTYETH BCE OLIE
Ce AHAAMIUPA OT PLKOBOACTBOTO Ha APYKECTBOTO,

* MCC 23 (usmenen) ,,Pasxoan no saemi’”. ToBa HSMEHCHHE He € LPHACKHMO 32
APY)KECTBOTO, Thil KATO KBM MOMEHTA DAa3XOAHTE IO 34€MH He OTIOBAPAT Ha
KPHTEPHHTE, KOHTO TPADBA Aa CE CIIA3BAT IIPH IPU3IHABAHE HA AHXBEHNTE PA3XOAH
KATO KOMITOHEHT Ha CeDECTONHOCTTA Ha ITOCTPOCHH OT IPEANPHATHETO RKTHBH OT
FIMOTH, MAIITHHH, ChOPLKEHIA H 0BOPyABAHE.

e MCOQO 2 (usmewen) ,llaamane ma Gasata wa aximy”. PbroOBOACTBOTO Ha
APYXKECTBOTO HAMA H HE NPEABINKAA W3MAAINAHETO HA BB3HATPAKACHHT IIOA
copMaTa HA AKIMH HAH OILIMH 32 TPHACOHBAHE HA AKLHM.

¢ MCPO 3 (usmeren) ,,Busnec xoMOMHALMN B NPOMITHYAININTE M3MEHCHNA HA
MCC 27 ,Komcoanmampanu u wHAHBHAyaAsHH unaHcon oryern”, MCC 28
»YIHBECTHIIHH B acouuHpann upeanpustus”, uw MCC 31 | Asrope B chBMecTHH
OpeAIPHATHA , B CHAZ 32 OH3Hec KOMOMHALHI. PBKOBOACTBOTO IpEleHABA
BBL3ACHCTBHETO  BLPXY  APYKECTBOTO HA  HOBUTE  H3HCKBAMHA  OTHOCHO
CYETOBOAHOTO OTYHTAHE HA IPHAOCOHBAHHA, KOHCOAHAAIMA I OTYHTAHE Ha
ACOLHHPAHH IPEANPHATHS BBPXYy DHHAHCOBMTE OTYETH HA  APYXKECTBOTO.
ApyHKeCTBOTO HE ITPHTEXABA CHLBMECTHU H ACOIMHPANH TIPEATIPHATHIL

¢ MCC 1 (usmenen) ,JlpeacraBaHe Ha (DHHAHCOBM oT4eTH”. PBKOBOACTBOTO ¢
paspaboTHAO (DHHAHCOBH OTYCTH CBIAACHO [IPOMEHEHHTE M3MCKBAHHA 32
OIIOBECTABAHE B TO3H CTAHAAPT.

* MCC 32 (usmenen) ,,OHHAHCOBM MHCTPYMEHTH: OMOBECTABAHE H LIPEACTABAHE” I
cvotBerHuTe uamenenusn Ha MCC 1, TIpeacrasase Ha huHaHcOBM OTYeTH”, B CrAA
34 TOAHUIHH IIEPHOAH, 3aI1OYBAINN HAa HAM cAeA | amyapu 2009 r. Tesn npomenn
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He €A LHPUAOKHME 32 APYKECTBOTO, TBH KATO TO HAMA MHCTPYMCHTH C IIPABO HA
BPBILAHC,

e KPMCOO 13 ,IIporpaMi 3a AOAAHH KAHEHTH, B CHA4 34 TOAWIIHH IIEPHOAM,
samoyBalli HA HAH cAeA 1 roam 2008 r. ApyxecTBoTO He IpHAAara IporpaMy 3a
AOAAHOCT HA KAHEHTHTE,

¢ KPMC®O 16 Xeaxupane Ha HETHA HHBECTHLHA B UYHKAECTPAHHA OTICPAIlHs, B
CHAQ 3a TOAMIUHH TIEDHOAM, 3aMOYBAIN Ha HAHM caes 1 oxromspun 2008 T
ApPYXecIBOTO He NIPHAATA XEAKHPAHE HA HHBECTHLMH B YYKACCTPAHHH OIEPAIHH.

Basnpaiikn ce na npuAaraHuTe CYETOBOAHM TIOAHTHKH, PLKOBOACIBOTO Ha ApywecTBoto
HE OYaKBa 3HAYHTECAHO OTPAXKEHHE BBLPXY (PHHAHCOBHTE OTYETH HA APYKECTBOTO CAeA
BAH3AHETO B CHAA HA TPOMEHHATE B CTAHARPTHTE If HOBHTE CTAHAAPTH I PA3ACHCHHITA.

4 CueToBOAHA HOAHTHKA
4.1 OOmu nosoxxenusn

Hafi-sgaunnure CUCTOBOAHH ITOANTHKH, HpI-IAEll"ﬂHH IMPpH H3TOTBAHCTO HA TC3H Cl’)]‘IHaHCOBH
OTYCTH, Ca IIPCACTABCHH ITO-AOAY.

DUHAHCOBUTE OTYETH €A M3TOTBEHH IIPH CIIA3BAHE HA ITPHMHLIMIATE 34 OLEHKA 33 BCEKU BUA
AKTHBH, TACHBH, IIPUX0AH H Pa3xoau cpraacio MCQPO. Dasure 3a olleHKa ca OnoBecTeHH
NOAPOBHO  IO-HATATHK B CYETOBOAHATA IOAHMTHKA KBM (DHHAHCOBHTE OTYETH.
(DHH?].HCOBHTG OT4Ye¢THH C€a H3IOTBCHH HPH CITa3BaHE Ha HpHHL[HHﬂ Ha ACﬁCT‘BﬂHIO

HPEAHPI/IHTHC.

CAC,A.B'E! Ad ce OT6€AC}KI'I, e l'lpI/I H3TOTBAHCTO Ha IIPEACTABCHHTE (iJHHﬂHCOBH OTUCTH Ca
H3ITOA3BAHN CYETOBOAHHM OIECHKH M AOIIYCKAHHA. B'preKH e T Ca 633PlpaHH Ha
I/IHCpOpMaHI/Iﬂ, IIPEAOCTABEHA HA PBKOBOACTBOTO KBM  AQTATA HA HU3TOTBAHC HA
q)PIHaHCOBHTC OTYCTH, PEAAHHMTE PC3YATATH MOTAT Aa Ce€ pasAHYaBaT oOT HAMPpaBCHHTE
OLICHKH H AOITyCKaHHIIL

4,2 ViEBeCTHIHMH B ABILCPHU APY2KECTBA

,A.'I)I_IICPHH ca Te3u APY)KCCTBH, KOHNTO C€ HaMHPaT II0A KOHTpOAaAa HA APY}KCCTBOTO.
KOHTPOA’TJT BBPXY A’I:LL[CPHHTG APYHKECTBA C€ H3PA3ABA BbB Bb3MOMHOCTTA A4 CC PPBROBOAI
QJHHHHCOB?ITH H OII€paTHBHATa IMCAHTHKA Ha ABLUEPHOTO APYHCCTBO TaKa, 4Y¢ Aa CeE
H3IBAHYAT H3TCAN B PE3IYATAT Ha Aeﬁ'HOC’I’I‘a MY. B camocToTeannTe c];nmarrconﬂ OTYETH HA
,A,py}KECTBOTO, HHBECTHIHHTE B ABINEPHIT ADYKCCTBA, CA OTYHTAHH I10 cebecTolifnocT.

4.3 CAeAxu B uy>KACCTPARHHA BAAYTA

OTAeAHHTE eACMENTH Ha (hIHAHCOBHTE OTYETH Ha APYHECTBOTO CC OIIEHABAT BbB BAAYTATA
H4 OCHOBHATA HMKOHOMHYECKA CPeAd, B KOATO IPCANPHATHETO H3BBPIIBA A€HHOCTrA CH
(“byrriponasna BaayTa”), (DHHAHCOBHTE OTYETH Ha Apyxec1BOTO ca H3TOTBEHH B
Obarapcku Aea (aB). Topa e dpynximonasnaTa BasyTa H BAAYTATA HA IPEACTABAHE HA
ApyrecrBoro,
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CACAKHTE B IVKAECTPAHHA BAAYTA Ce OTUHTAT [PH ITHPBOHAYAAHOTO HM ITPH3HABAHE BB
(bYHKIMOHAAHATA BaAyTa HAa APYKeCTBOTO IO opHIMAAHHA OBMEHEH KyPC 34 ACHA Ha
caeAxara, (obmseHus pukcnur Ha Brarapeka napoana Ganxa). IlpuxoauTe o pasxoAnTe oT
KYPCOBH Da3AHKH, KOHTO Bb3HHKBAT IIPH YPEKARHETO HA TE3H CAEAKH Il IIPEOHCHABAHETO
Ha TAPHYHITE IO3ULUH B YYKACCTPAHHA BAAYTA B Kpas Ha [ICPHOAA, ¢a oTpasenn B OTuera
33 AOXOAHTE.

4.4 IIpmxoAu u pasxoAn

[IprxoAnTe BKAIOUBAT NPUXOAM OT MposaxBa Ha CTOKH U NPCAOCTABAHE HA JCAYTH.
TIpHXOANMTE OT OCHOBHHTE IPOAYKII H YCAYTH €A npeactasenn B [oacuenue 17.

HpHXOAHTC C€ OUCHABAT ITO CITPABEAAMBA CTOHHOCT Ha MOAYHEHOTO HAW ITOAAEKALIIOTO A
IIOAYYABAHC TTAAIMAHC HAN BBb3MC3AMBAMEC, KaTO CE OTYHTA CyMaTa Ha BCHYKH prFOBCKH
OTCTBITKM M KOAHYECTBEHH pa6aTH, HAIIPaBCHH OT APY}KCCTBOTO.

Ilpu mposam®Ba Ha CTOKM, OPHXOABT €€ HPH3HABA, KOTATO €4 M3IMTBAHEHH CACAHHTE
YCAOBHSL
®  3HAYHTEAHHTE PHCKOBE M IIOASH OT COBCTBEHOCTTA BBPXY CTOKITE CA IPEXBbPACHH
BDPXY KylnyBada;
® He € 3aMa3CHO I[POABAKABAIIC YYACTHE B YIPABACHHETO HA CTOKHTE HAH
eheKTHBEH KOHTPOA BBPXY TAX;
®  CyMaTa Ha IPHXOAA MOXKE A2 O'bAC HAAGKAHO OLIEHEHZ;
® BEPOATHO ¢ MKOHOMHYECKHTE H3TOAH OT CACAKATZ Ad OBAAT TTIOAYHEHM;
® HANPABEHHTE PA3XOAH HAH TC3H, KOHTO TMPEACTON AA ObBAAT HAITPABEHH MOTaT
HAAESKAHO A2 OBAAT OICHEHI.

I1 HXOADT, CBBDR3AH CbC CACAKA IIO IIPEAOCTABAHE HA VCAYTH, C€ NOPIM3HABA, KOTraTo
> > H
PCSYAT&TI)T OT CACAKATA MOMXKE HAACKAHO Ad CE OIICHU.

lleqaabara nan 3aryGata OT OTIIHCBAHE HA AAACH AKTHB CE OLPEACAN KATO PAAHKA MEIKAY
HOCTBIIACHHATA M BAAAHCOBATA CTOMHOCT HAa aKTHBA I ce OTpasssa B (JTYeTa 32 AOXOAHTE.
[Mewarbure B pesyaTaT Ha mpoaaxkba Ha HETEKyINH aKTHBH ¢a oTpaseHu B OTueTa 3a
AOXOANTE Ha pea ,ieuasba o nposaxba HA HETEKYIIM akTHBHI

OmneparnBauTe pasxoAn ce npuzHasaT B OTYETa 32 AOXOAHTE B MOMEHTA HAa MOA3BAHE HA
YCA}’I‘aTa HAH KbM AATaTa HAa TAXHOTO BB3HHKBAHC, PaSXOAHTC o FapﬂHL{HH ceC HPHSHaBaT
H CE OTPasfABAT CPCLTy HAIIPABCHATA NPOBH3NA IPH NPH3HABAHE HA ChOTBETHHA IPHXOA.

HpHXOAH H PA3XCAM 332 AHXBH C€ OTYHNTAT Ha IIPHHIITA HA HAYHCACHHETO,

4.5 Pasxoan o saeMu

PasxoaHTE [TO 3aeMH OCHOBHO [IPEACTABAABAT AHXBH 110 3aeMuTe Ha ApyxecreoTo. Bemuxn
Pa3sxXOAH IO 33eMH, BKAKMHTEAHO TE3H, KOHTO AHPEKTHO MOTAT A2 O'bART OTHECEHH KbM
3AKYIYBAHETO, CTPOUTEACTEOTO MAH ITPOM3BOACTBOTO HA OTTOBAPMII HA YCAOBHATA AKTHB,
ce IIPH3HABAT KaTO Pa3sXOA 32 IEPHOAA, B KOHTO €2 Bb3HHKHAAM K2TO YaCT OT ,,(pHHAHCOBH
pasxoan” B OTyeTa 3a AOXOAUTE.
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4.6 Hemareprasuu aKTHBH

HemarepraaHuTe axTHBH Ce OLEHABAT IIBPBOHAYAAHO 1O ceBecrofinoct. B CAYYAHTE HA
CAMOCTOATEAHO NPHAODHBAHE T4 ¢ PaBHA 14 MOKYIHATA 1[CHA, KAKTO M BCHYKH TAATEHH
MHTA, HEBB3CTAHOBHMH AAHDBLI H HAIIPABEHHTE ITPEKH PA3XOAM BbB BPB3KA C ITOATOTOBKA
Ha aKTHBA 33 cKcIIAoatauus. [lpu nmpmaobmbaile Ha HeMATEDHAAEH aKTHB B pesyarar Ha
busneckomGunanma, cebecroiiHocTTa MY € PAaBHA Ha CIPABEAAHBATA My CTOHHOCT B ACHS
Ha TPHIAODHBAHETO.

llocaeaBaimoTo oricHfBAHE Ce MSBBPHIBA IO UEHA HA IPUAOBHBAHE, HaMaAcHA C
HATPYNAHUTE AMOPTH3ALHN U 3aryon o1 obesmerka. Hanpasenirre obestienku ce oramnraT
KaTO Pa3xoA U ce Npu3HaBaT B OTYETA 32 AOXOAHTE 32 ChOTBETHHA IIEPHOA,

HOCACABHLLU/ITC pa3sxoAl, KOUTO BL3HHKBAT BBB BP"bSI{El C HEMATCPHAAHNTC AKTHBH CAEA
ITbPBOHAYMAAHOTO HPI/IBHRBHHC, €€ IIPH3HABaT B Oryera 32 AOXOAHTE B HGPHO/_\a Ha TAXHOTO
BBL3IHHKBAHE, OCBCH AKC HMA BEPOATHOCT T¢ AQ CIIOMOTHAT HA 4AKTHBA A4 TEHEpHpAa ITOBCHE
OT OIbPBOHAYAAHO MIPEABHACHHTE 6"IJACU_EH HKOHOMHYECKH H3IOAHN H KOTaTO TE3H pasxoan
MOTAT HAACKAHO Ad 6"I:>A3T OLICHEHH H OTHECCHH KDM axKTHBA. AKO TC3IH ABE YCAOBHA Ca
H3IIBAHCHH, PA3XOAHTE CC ACBapaT kbM ceDecTolHOCTTa HA AKTHRA.

AMOPTHBALIATA Ce HIUHCAABA, KATO Ce H3IIOA3BA AHMHEINMAT METOA BBPXY ONCHEHHSA
TIOAE3EH CPOK HA TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CACABA

®  AHIICHS3 - HEAMOPTH3UPYCM AKTHB

®  OPOTPAMHY IMPOAYKTH - 2 TOAHHH

*  ApyrH - 4 roaBHH

ApPYKeCTBOTO M3BDBPIIBA BHHMATEAHA IPEIEHKA, KOTATO OIIPEAEAS AAAH KPHTEPHHTE 34
TLPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA PA3XOANTe 110 paspaboTBaHeTo ca GuAl
crasend. [lpenienxarta Ha PBKOBOACTBOTO ¢ Da3HMpaHA HA LUIARTA HAAMYNA HHOPMAIIHT
KBM AATATA HA DaAaHca.

M3Opanuar mpar Ha CBINECTBEHOCT 3a HEMATCPHAAHHTC ADATOTPANHN aKTHBH HA
Apyxecrsoro e B pasmep Ha 700,00 as.

4.7 Hwmorm, MAINMHEM, CHOPHIKEHHA B 000pyABaHE

MimotuTe, MAaITHHHTE, CHOPBHKEHHATA H O0BOPYABAHETO C€ OHEHABAT OBPBOHATAAHO IO
ceDecTOHHOCT, BRKAIOUBAIIIA LEHATA HA IPHAODHBAHE, KAKTO H BCIHYKH IMPEKH PA3XOAH 3
HPHBEXAAHETO HA AKTHBA B PAOGOTHO ChCTOAHHE,

IMocaeaBaIioTo OlleHABAHE CE H3BDLPINBA Bb3 OCHOBA Ha LEeHA HA MPUAOBHBAHE, HAMAACHA
C HATPYNAHHTE aMOPTH3ALIM u 3arybon oT obesncHka. Hanpasennre ofesmenku ce
OTYHTAT KATO PA3XOA H ce MpuaHasaT B OTYeTa 32 AOXOAHTE 34 ChOTBETHHA IIEPHOA.
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IocAeaBaruy pasXOAH CBBP3AHN € OMPEACACH AKTHB OT HMOTH, MAIUIHH, ChOPBKEHUS U
ofopyasare, ce NpHOABAT KbM OAAAHCOBATA CyMa HA AKTHBA, KOTATO € BEPOSTHO
APYKECTBOTO Ad HMA MKOHOMHYCCKH ITOA3H, HAABHUIABRINHM IThPBOHAYAAHO OIIEHEHATA
¢(heKTHBHOCT Ha CDBIIECTBYBAIIMS AKTHB. BCHYKI APYIH ITOCAEGABALII DA3XOAH Ce
TIPH3HABAT 33 PA3X0A 34 IEPHOAR, B KOTO ca HalpaBeH:.

FiMoTH, MAIIHMEN, CROPHKEHHA H 0OOPyABAHE TTPHAGBHTH IIPH YCAOBHATA HA (DHHAHCOB
AH3UHT, C& AMOPTH3HMPAT Ha 0a3a HA OYAKBAHHA ITOAE3CH CPOK HA TOAHOCT, OTIPEAEAEH
HOCPEACTBOM CPaBHEHHE € TMOAODNH akTHBH IMAH HA 6a3a CTOMHIOCTTA HA AM3HHTOBHA
AOTOBOD, AKO HETOBHAT CPOK € I1O-KPAThK.

AMOPTI’ISB.I_[HHTH Ha MMOTH, MAlIHHH, C"bOp"b}KeHHH H O6OPYAB3H€ CC HAYHCAABA, KATO CE
H3IIOA3BA AHHEHHHAT MCTOA PBLPXY OLEHCHHA ITI0OAC3CH XHBOT HAa OTACAHHTE I'pYHH
AKTHBH, KAKTO CACABA:

e  Mammun 3,33 roaHHH
o KomnroTepHo obopyasane 2,00 roamun
¢ CTOnaHCKH MHBEHTAP 6,67 rOAUHH
*  Apyru 6,67 roaHHE

Kl3Gpannar npar Ha ChUIECTBCHOCT 32 HMOTH, MALUHHI, CHLOPBAKEHHA 1 0OOPYABAHE Ha
Apyxectsoro e B pasmep Ha 700 AB.

4.8 Tecrose 3a ofie3neHKa Ha HEMATEPHAAHATE AKTHBH M HMOTH, MAHHH,
ChOPBIKEHHA B O0OpyABaHE

Ilpn msuncamsane nHa obesrienkara ApPyXecTBOTO AeOHHMDA HAN-MAAKATA PA3TPAHHYUNMA
IPyna aKTHBHM, 32 KOWTO MOTAT Aa ©bAAT ONPEACACHH CAMOCTOATEAHH HAPHYHH MOTOMIH —
CAMHHIIA, FEHEPHPAIUA IIAPHYHH HOTOLH. B pesyArar Ha TOBA HAKOH OT aKTHBHTE
MOAACKAT HAa TECT 3a obeslleHKa Ha HHAMBHMAyaAHA Oasa, a Apyrm Ha 6asa eAununa,
TeHepHpPAIlla MAPHYHE HOTOLIH,

Bemuky axtuBM ¥ €AMHHEM, TEHCPHPALUM MAPHYHH IIOTOLH, CE TECTBAT 3a OOe3lleHKa,
KOTATO CHOMTHA HAH IPOMAHA B OOCTOATEACTBA HHANKHDPAT, Y€ TAXHAT2Z OAARHCORA
CTOHHOCT MOXKe A3 HE DDAC Bh3CTAHOBEHA.

4.9 HMapecrRnmuoHHH AMOTH

APYH{CCTBOTO OTYHTA KAaTO HHBECTHIHHOHHII HMOTH 3¢MA U CI‘PaAH, KOHTO CC€ ADPMKAT 3a
MOAYHABAHE Ha IIPHXOAH OT HACM H /I’IAH 34 YBCAHYCHHC HA KATIMTAAZ, KOHTO CC OTYHTAT

ITO MOAEAA HA CIIPABEAAMBATA CTOHHOCT.

I/IHBeCTHLII/IOHHHTe HMOTH C€ IIPEOLECHABAT HA IOAHIIHA Daza u ce prarogsar B Oryera 3a
AOXCAHTE IO Ha3apHH croftaoctr. Te ce OIIPEACAAT OT HE3ABHCHMII OLIEHMTEAH C
HpO(i)CCI/lOHaAHﬂ KAHCHCpHKaL[HH H 3HaYHTEACH HpOCbCCI’IOHaACH OIIHIT, KAKTO 1 CKOPOLT_ICH



#wCEPAMEKA TIPOITBPTHC” AACHLI 14
Mexaunen Koncoananpan dgunancos otuer
01 anyapu — 31 aexemspu 2010r.

OIINT B MCCTOHAXOMACHHUECTO H K‘RTEI'OPHF[TH Ha OLEeHABAHHA HMOT, 6‘:13HpﬂﬁKI/I Cc Ha
AOKZ3ATCACTDA 34 IIA3apHHTEC YCAOBIIA.

Beaka meuaaba man saryba or HIpOMAHA B CIPABEAAHBATA CTOHHOCT HAM MPOAAKDa Ha
AAACH HHBECTHITHOHCH HMOT C€ HPM3HABA He3aDaBHO B medasbata MAm sarybara Kato
5»JIPOMEHH B CIPABEAAHBATA CTOIHOCT HA HHBECTHIIIOHHHTE UMOTH .

HpuxoauTe OT HaeM 1 ONEPATHBHUTE PA3XOAH, CBBP3AHH ¢ HMHBECTHIIMOHHM HMOTH, e
OTYHTAT CHOTBETHO KATO ,,IPUXOAH” H ,, APYI'H Pa3sXoAu”, I ce IPH3HABAT KAKTO € OITHCAHO
B [loscuenne 4.4,

410 dDdunancosm akKTHEH

PrHancoBUTE AKTHBH, € H3KAIOYEHHEC HA XCARHPALITIITC HHC‘l’pYMEH'l‘I/I, BEAIOYBAT
CACAHHTE KATCTOPITH CbHHaHCOBH HHCTPYMEHTH!

. KPGAHTH I B3CMAHHA,
QunaHCcoBHTE aAKTHBH Ce paSHpCACAHT KBM OTACAHUTE KATCTOPHI B 3ABHCHMOCT OT LIEATA, C
KOATO ca HpI/IAO6PITH. KaTeI‘OpHﬂTﬂ Ha AAACH Cl)HHaHCOB HHC'IPYI\*ICHT OIIPEACAA METOAA My
Ha OLICHABAHC M AAAH TIPHXOAHTE H paSXOAI/ITC CC OTpasfABaT B OTuera 3a AOXOAHNTE HAH
AHPCKTHO B cobcTBEHMA KailTaA Ha APYH{CC'I'BOTO.

4.11 Mareprasun sanacu — Herexymn akrusu KaacH(pHIAPANE KATO ABPIKAHH 32
npoaaxta

MatepuasnnTe 3anacH BKAIOUBAT HMOTH — 3¢MH H CTPAAH, KOHTO Ce ADBPIKAT EAUHCTBEHO C
1ieA mpoaaxkba.

Korato ApysmecTBoTo Bh3sHaMepsBa AA NPOAAAE HETCKYINUTE AKTHDBH MAN Tpyna aKTHBH
(rpyrma Ha PasHOAGKEHHE) M aKO MPOAAKDATA € MHOTO BEPOATHO A2 ObAC OCDILECTBEHA B
12-Mecewen CpOK, AKTHBLT HAH IDYNATA Ha PASIOAOKEHIC Ce KAACH(DHUHPAT KaTo
ABPIKAHU 33 MPOADKDA M C€ MPCACTABAT OTACAHO B HaraHCA.

AxTuBy, KAACHPHLNPAHH KATO AbPKAHH 3a IpoAaxDa ce OUEHABAT HA IIO-HHCKATA OT
TAXHATA DAAAHCOB2 CTOHHOCT HEITOCPEACIBEHO CACA TAXHATA KAACU(DHKALIA  KATO
ADPKAaHHU 32 IIPOoA®KDa M TAXHATA CIPABEAAHBA CTOMHOCT HaMaAeHAa C pasxoAuTe 1O
npoaaxbata M. Hakon akrusm Abpoxann sa nposaxfa xato (DHHATICOBH AKTHBH HAH
AKTHBH IT0 OTCPOYEHH AAHDLH, HPOABANKABAT AA CE OLEHABAT B CHOTBETCTBHE CbC
CHYETOBOAHATA IIOAMTHKA OTHOCHO Te3M AaKTHBE Ha ApPYKecTBoTO, AKTuBHTE
KAACH(DHIIHPAHH KATO ABPKAHH 34 IPOAAKDA He ITOAACIKAT Ha AMOPTH3ALS, CAEA TAXHATA
KAACH(UKAIMS KATO ADPXKAHY 32 TpoAasKkDa.

412 Aannou BLPXY AOX0AA

CoraacHo ua.175 or 3akona 3a KOPIIOPATHBHOTO IIOAOXOAHO OBAATAHE, APY/KECTBATA ChC
ClICHaAHa HHBCCTHIIHOHHA 1IEA, peruc*rpnpaHH 10 SaKOHa 3a APY}KECTBHTQ CBC CIICIIHAAHA
HMHBECTHIIMOHHA IIEA, HE c¢ ODAAraT ¢ KOPIOPATHBEH AAHDBK.
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4.13 Tlapm 1 DapHYHU €KBHBAACHTH

ApyxecTBOTO OTYHTA KaTo [IApH H MAPHYHII CPEACTBA HAAHUHITE NTapu B Opoi, mapuyYH
cpeAcTBa 110 BAHKOBH CMETKH, ACTIO3ITH, KPATKOCPOYHHM H BHCOKOAMKBHAHI HMHBECTHIILH,
KOMTO €A ACCHO ODPAIAEMI B MAPHYEH EKBHBAAEHT H CBADPKAT HC3HAYNTCAEH PHCK OT
IpoMAHA B CTORHOCTTA CH.

414 CofcTBeH KaumTaA M I MAAIIAHIA HA AUBUASHTH

AKL[HOHCPHI/L‘IT KAIIUTAaA HaA APY)KGCTBO'I'O OTpa3fBa HOMHWHAAHATA CTOMHOCT Ha
CI\{HTI/IpaHI'ITG AKITHH.

Ilpemuiinnar peseps BKAFOUBA IPEMHII, MOAYYEHH HOPH HbPBOHAYAAHOTO eMHTHPAHE HA
cOBCTBEH KarHTAaA.

Hepasrpeacaenata meuaafa BKAOUBA TEKYIIHNA (DHIAHCOB Pe3yATaT, mocowen B Orvera 3a
AOXOAHTE, KAKTO I HEMOKPHTH 3aTYOH OT MHHAAH T'OAHHH,

4.15 TlencHOHHHM M ADYTH 3AABAMKEHI KBM IIEPCOHAAA

Apy}KECTBOTO OTHIHTA KPAaTKOCPOYHH  3aABAMCHHA II0 KOMHEHCI’IpyCMH OTITYCKH,
BB3HUKHAAN Ha Da3a HEM3ITOA3BAH IIAZTCH TOAHIIEH OTIYCK B CAYYAHTEC, B KOUTO CC OYaKBa
OTITYCKHTE A3 BL3HHKBAT B paMKHTC Ha 12 MECCLIA CACA AATATA HA OTYECTHUS TIEPHOA, IIpe3
KOHTO HAETHTE AHIIA €A TIOAONKHAH TpyAd, CBBP3aH C TE3H OTITYCKH. KPHTKOCPO‘IHHTC
3ANDAKCHITA KbM HGPCOHﬂAﬂ BEAFOYBAT HAAHHLIM, 3AITAATH H COIITAAHK OCHIYPOBKH.

APY}KCCTBOTO HC € paspaGOTBaAo H HC IIpHAara HnAaHOBE 3a BL3HATPAXKACHHA HA
CAYKHTCAHTE CACA HAITyCKaHE HAHN ADYIH ABATOCPOYHN Bb3HATPAKACHHA U TTAAHOBE 32
B'bSHal’pa}KAﬁHHH CACA HAIYCKAHC IAM TIOA cpopMaTa Ha KOMIICHCAIIMHK ¢ aKIIHH, HAH C
AHAOBC OT cOOCTBEHNMA KATTHTAA.

416 Ddunancosu nacuen

PHUHAHCOBHTE MACHBH BKAFOUBAT 3AEMIL, THPIOBCKH M APYIH 3aABAMNEIIHA.
OHHAHCOBHTE MACHBH Ce€ IIPH3HABAT, KOTATO CBIIIECTBYBA AOTOBOPHO 3aABAXKEHHE 34
MAAINAHE HA NAPHYHH CYMH HAW ADYT (DHHAHCOB aKTHB HA APYIO IIPEANPHATHE HAH
AOTOBOPHO 32ABANKEHME 32 PA3MAHA HA (DHHAHCOBH MHCTPYMEHTH C APYTO ITPEATIPHSATIIE
IPH IOTEHIMAAHO HEDAATONPHATHH YCAOBHMA. BCHUKH Pasxoam, CBBP3aHH C AHXBH, ce
HPU3HABAT KaTO (DHHAHCOBH Pasxoal B OTHeTa 32 AOXOAHTE.

bankoBnre zaemm ca orpasenn B Gasanca Ha APYKECTBOTO, HETHO OT Pa3XOAHMTE IO
HOAYYABRHETO Ha KPeANTa, DHHAHCOBH Pa3sXOAH KaTO IPEMIN, TAATHMA IIPH YPEKAAHE Ha
ABATA HAN OBPATHOTO MY M3KYIIyBaHE, I IIPEKH PASXOAH IO CAEAKATA ce oTHacaT B OTuera
34 AOXOAHTE Ha IPHHLIMIIA HA HAYHCAEHHETO, IPH H3IIOA3BAHE HA METOAR Ha eheKTHBHHA
AWXBCH IIPOLIEHT H C€ MPHOABAT KbM NMPEHOCHATA CTOHHOCT HA (PHHAHCOBHS IIACHB AO
CTEIEHTA, B KOATO TE HE CE YPEKAAT KbM KPasi HA ITEPHOAR, B KOHTO €A Bb3HHKHAAH,
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T’bpl’OBCKH'I'C 3ANDAKEHIISL CC IIpH3HABAT H’prOHH‘I&AHO IO HOMMHAAHA CTOIHOCT I
BIOCACACTBHEC C¢ OLIeHABAT IIO ’EmiOpTPISprEMa CTOI:'IHOCT, HAMAACHA € IFAQAIIAHHA TIO
YPEHARHEC HA 3aABPAKEHHETO.

AuBHAEHTHTE, DAZTHMEH Ha akIoHepuTe Ha Apyxectsoro, ce TIPM3HABAT, KOTATO
AMBHACHTHTE ca 0A0Dpenn Ha Obimoro CchOpaHHe Ha AKITHOHEPHTE.

4.17 Tlposusum, yCAOBHM aKTHEHM M YCAOBHH HACHBH

ApyxectBoTo € HPH3HAAG YCAOBHH AKTHBH, Bb3HIKHAAU BBB BPB3KA € TOCTH 3aAbAMKCIHA,
[lo moapobHO onmcanme Ha MOETHTE 3aAbAKEHHA ¢ Aaseso B NogcHenne 22,

4.18 3Haummm npenelnkn Ha PBKOBOACTBOTO NPH IPHAATANE HA CUETOBOAHATA
IMOAHTHKA

3Ha‘~{HMHTC HPELICHKH Ha P’bKOBOACT’BOTO HPH HpHAaTﬂHCTO Ha CHUECTOBOAHHTE ITOAHMTHKIH

H3 APY}KCCTBOTO, KOHWUTO OKa3BaT HaI:i'-C’bLLIﬁCTBeHO BAMAHHEC B'bpxy (pHHHHCOBHTC OTYUCTH,

Ca ONMCAaHM IIO-AOQAY.

4.18.1 TloAeseH >KHBOT HA AMOPTU3HPYEMHATE AKTHBH
PHKOBOACTBOTO IIPEPasTAEKAA MOACSHHA KHBOT HA AMOPTHSHDYEMHTE AKTHBH B Kpas Ha
BCEKH OT4eTER MEPHOA. Kbm 31 sexemspu 2009 1. pLEKOBOACTBOTO Ompescas mosesnms
KHBOT H2 AKTHBHTE, KOHTO NMPEACTABAABA OYAKBAHHAT CPOK HA ITOA3BAHE HA AKTHBHTC OT
Apyxecroto. BasaHcosnTe CTORHOCTH HA AKTHBITE €A AHAAMSHPAHI B TIOACHEHHS 5 1 7.
ACHCTBHTEAHHAT TOACIEH KUBOT MOXE AQ CE PASAMYABA OT HANPABEHATA OLICHKA OpasH
TEXHITIECKO M MOPAAHO M3XA0ABaHe, MPEAHMHO Ha CO(TYEPHU IIPOAYKTH H KOMIIOTBPIIO
obopyaBanue,

4.18.2 Marepuasnu 3amacn

MaTepHaAHHTC 3AIIACH C€ OILIEHABAT IO TIO-IIHCKATA CTCHHOCT OT II€HATZ HA HpHAOGH'BaHC
H HETHATA pCaAPISHPy€l\{ﬂ CTOHHOCT. HPH OHPGACAHHC Ha HETHATA peaAHSpreMﬂ CTOHHOCT
p’bKOBOACTBOTO B3cMa HPCABI/IA HaI‘/‘f—HaAC}KAHH’I'e HAAHYHH ARHHH KBM AATATA HA
HPHBAI/ISHTCAHHTR OIICHEKA, B'bACILIaTa pCaAHBHHH}I Ha 6ﬂAaHCOBaTa CTOﬁHOC'l‘ Ha
MﬂTCpHﬂAHHTC 3anacH Ce BAHAC OT HPOMCHHTC HAa HCHUTE B paSAI’I‘-IHI/I HﬂBﬂpHH CETMEHTH
Ha HMOTHTEC,
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5 Hmoru, manmun, CLopbiKeHEA I ofopyasane

Baaancosara cToliHOCT Ha HMOTHTE, M
ObAC AHAAHBHPAHA KAKTO CACABA:

Oruaerna croitnocr

Casao kb 1 sayapn 2010 1
Hopompuaobury axtisir
OTnHcany akTHBH

Caano kpm 30cerrremepu2010 r.

AmMopraszanns
Caaao xpm 1 anyapn 2010 T,
AmoprHsauns

Casao kM 31aexemspu2010 .

Basancopa croiimocT KM
31 aexemBpn2010 1,

Oruerna croifmocTt

Canso xbm 1 saryapu 2009 .
Hopomnpraoburn akrusu
OTIHCAHE AaKTHBH

Canao xbm 31ackemepu2009 .

Amoprasanus
Caaao xpm 1 anyapu 2009 r.
Amopruzaius

Canao wenm 31 aexemspu 2009 1.

BasancoBa CTOHHOCT KM
31 aexemspu 2009 r
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AINIHHTE, ChOPLHKEHHATA I O6OPYAB2HCTO, MOMKE A

Jema Kommrworsprno  Mauman Apyru Q610
oGopyasare 1 06opya.
‘000 ‘000 ae. ‘000 as. ‘000 AB.
AB,
- 41 141 197 379
- 3 1 16 20
- - - 2 (2)
- 44 142 211 397
- 10 30 41 131
- 21 43 29 93
31 123 70 224
- 13 19 141 173
3emn Kommrornpao Mammnu  Apyra O6mo
oGopyABane u oBopya.
000 ‘000 as, ‘000 as, ‘000 as,
AB.
- 3 141 152 296
- 38 45 83
- 41 141 197 379
- - 37 14 51
- 9 42 27 78
9 79 41 129
- 30 62 156 248
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3emara, cobCTBEHOCT Ha ApyxectroTo, e npeouernena mpes 2009 r. oT mesaBrcHMIT
ouenuTeAd. CIPaBEAAHBATA CTOMHOCT e onpeAscaeHA HA 0a3aTa HA [TOAOBHH AKTyaAHH
CACAKH, H3BBPINEHN HA MTA3apa, KOATO € KOPHIMPAHA B ChOTBETCTBHE ChC crierchbHKLTE Ha
3eMATA.

Hesacrpoenara sema cobersenocr na ApymxectBoTo ce AnpEu © Hea crporTeactso. Cora.
MCC 40 HMuBectnnmonnn mmotH, semsta e KAacucbuIupana kato , MHBecTHIHONHN
HMOTH — 3€MH ¥ Tepenn’

6 HesecrummoHHE MMOTH

Ko 31 aexemepu 2010r. nuBecTHIOHHITE IMOTH HA ApymecTBOTO BKAIOYBAT CIPasH H
SeMit, KOMTO ce Hammpat B Penybauka Bovarapus u ce ABPKAT EAHHCTBEHO ¢
HHBECTHLIHOHHA [IEA.

[Ipomenu » Gasancosnre crofinoct, OTpaseHN B baaamca, Morart aa 6baar NIPEACTABEHH

KAKTO CACABA:

Hus. Mmotu  HMue. Umoru  Uas. Mymorn O6u1o
- 3eMM - MOAOOpennn — Crpaam
B/y 3emu

‘000 as. ‘000 as, 000 as, ‘000 as.
Baaancopa CTOHHOCT 7 028 40 36 2065 43 333
xbm 01 amyapn 2010 r.
Hoponpuao®ure akTisu 475 - 181 656
Hetna newasba /(aary6a) - - - -
OT NPOMSAHA B CHPABEAANBA
CTOHHOCT
Baaancosa CTOHHOCT 7 503 40 36 4406 43 989
kbM 31 Aexemepn 2010 r.

Hus, Umorn  Has, Hmorn  HMus. Mot Ofwmo

-3eMH - moAoGpenna — Crpaau
B/Y 3emMu
‘000 as. 000 ax. ‘000 as, ‘000 as.

Basaucosa CTOHHOCT 6762 46 38044 44 852
kbM (1 saayapu 2009 r.
Hosonpuaobuty akTupn 1172 620 1792
Hetna newanGa /(zaryfa) (906) (6) (2 399) {3 311)
OT IPOMSAHA B CIIPABEAAHBA
CTOFHOCT
Basancosa CTOHHOCT 7 028 40 36 265 43 333

KkbM 31 aexemepu 2009 r.
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CAGAHI/ITC CyMH, CB’BpBﬂHH C HHBECTHIIHOHHITE HMOTH, C4a OTpAa3cHI B Oruera 34

AOXOAUTE:
Kwm 31.12.2010
‘000 a8
[Ipuxoak o1 HaeMH u VOPABAEHIE HA HEABHMKITMYE 4 901
HMOTH
[Ipuxoan or npoaaxba Ha Musectuiponsn 577
HMOTH
baAancopa CTOMHOCT HA IPOAAACHH HHB.HMOTH (487)
Oesnenka Ha HHBECTHIIHOHHI UMOTH -
[peortenka Ha HHBECTHIIMOHHN HMOTH -
Eaextpoeneprua (21)
Boaa (2
Teaedonu (2)
‘TonaoeHeprus (16)
3acTpaxoBku (53)
Hoaapbixka Ha acaHCLOPH (14)
Oxpana (98)
IpoAxkeKT MEHUAMKMBHT (291)
AaHBK CTPaAH H TaKca CMET (257)
ApYyri PasxoAH CBBP3AHI I HBHECTHIHOHHM (20}

HMOTH

Knm 31.12.2009
‘000 an

4944
210

(64)
(3754)
18
(20)
()
(8)
(23)
(51)
7
(62)
(418)
(343)
(52)

I/IHBECTHL[HOHHHTE HMOTH Ca OTAABAHH IIOA HAEM IIO AOI‘OBOPH 334 OIIEPATHBCH AHM3HHT.

,A,OI'OBOPPITG 3a OIIEPATHBCH AH3HHI HE CBABDMKAT KAAY3H 34 YCAOBHH TIARNIAHHA HAH
OIIUHHK 334 ITOAHOBABAHE WAH IIOCACABAIIO BHKyHYBaHC, KAAY3H, CB'bpSﬁHH C PA3KO
HNOKa4BaHC HA IICHATA, KAKTO H OI‘PaHH‘:ICHH}I, ITOCAEABATIT AM3HHTI HAH AOITBAHHTEAHH

JAABAKCHIA.

7 HnBecTHnum B ABIUEPHM APYKeCTBA
Apy}KCCTBOTO HMa CACAHHTE HHBCCTHUINFH B ABILIEPHH APyxEecTa:

Hwme 5a ABINEPHOTO APY2KECTBO KuM  yuacrtme Kem  yuacrue
31.12.2010 31.12.2009
‘000 as, % ‘000 aB. %o
Cepanra Ilpomrspruc Koncyar 65 100 65 100
EOOA
65 65
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8 HemarepuasHH ABATOTPRIiHH AKTHBH
HenateprasunTte axrasu Ha ApyixecTsoro srarousar OPHAODHT AHUEH3 M KOPIOPATITBHA
HACHTHYHOCT, BZ{AQHCOBRT& MM CTOHHOCT 3a TEKYILUIH OTYUETEH HEPpHOA MOXKE A2 61)AC

HPEACTQBEHa IO CACAHHA HAYHH!

Oruerna crofinoct

Canao kem 1 seyapn 2010 1
HoponpuaobuTH akTasn
Canpo wbm 31 pexemspu 2010 .

Amoprusanua u o6esnenxa
Canao xkbm 1 syap 2010 .
AMoprusaiys

Canao xem 31 ackemspu 2010 r.

Baaaucora croiimocr KpM
31 psexemspn 2010 r.

OTruerna cToHHOCT

Caspo xvm 1 aayapr 2009 r.
Hosonpuao®buri akrusu
Caano kpM 31 aexemspu 2009 r.

Amopruzanusn u o0e3nenka
Caano kbM 1 auyapu 2009 r,
AMOPTH3ALHA

Canao xbM 31 sexemspr 2009 1.

Baaanmcosa crolimoct xpM
31 aexemspu 2009 .

20

Hpuaobure  Tlpmaobura  Apyrn O6mo
AHITCH3H IPOrpaMHI
HPOAYKTH

‘000 as. ‘000 aB. ‘000 aB, ‘000 aB,

4 23 2 29

- 2 . -

4 25 2 31

- 11 1 12

- 12 - 12

- 23 1 24

4 2 1 7

Mpuaoburn  IlpuaoButn  Apyra O6mo
AMIEH3U npOorpaMum
IPOAYKTH

‘000 as, ‘000 aB. ‘000 an, ‘000 aB.

4 22 2 28

- 1 1

4 23 2 29

- 11 1 12

- 11 1 12

4 12 1 17
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9 AxTHBH DpeAHA3HAUCHU 32 NPOAAKOa
AxruBuTe ABPHAHH 32 NpoAKaba ca:
Wntotn B rp. Buar;
FImotn B rp. Codona, Posorrcxn ussop Ne 66;
Hmotu B rp. Basunx;
Vimoru B rp. Codomn — CryaeHTCKI 1paa - crpaaa ,,bapax™;
IlaorauB, Poromxko wuroce;

YVVVYY

10 Tweprosckn B3eManua
Hafi-sHaurMirre TEProBCKH B3eMaHNA Kb 31 aexemBpH 2010 1. ca kakTO cAeaBa:

Kbm Kbm

31.12.2010 31.12.2609

‘000 ap ‘000 aB

Amx Cpoit OOA 1 1
Anc -2 Q0OA 1 1
Aamu Muxernepuar EOOA 1 1
Anrea Acenos Kocros 1 -
AIOCTOACKA IIBPKBA 1 1
Aycrpobparapus EOOA 1 1
Baes EQOA - 1
Barata OOA, 2 -
Baaxauxaprmosem AA 1 6
Bankcepsms AA - 2
boea Brarapus OOA 1 1
BC Tpanc FOOA - 1
Bextpor EOOA 1 1
Benna Mennammeat I'pyn OOA - 1
BHMEHBH — M EQOA 9 -
Buaaa Cepsns EOOA 3 2
BHIT Crpoit EOOA 10 10
Burexe OOA 4 -
Burornra Pucspy EOOA - 12
BM Crpoit EOOA 5 -

Bectanxapcka rpyna brarapus OOA 6 -
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I'eonernc EQOQA
Aarda EOOA

Aercia Komynaakpeant Bparapia EOOA

Axobraiirep OOA
Amnara Foaa EOOA
Asmaa Buaa EOOA

Espo [Mponppra Mernamabur OOA

Exaexraxa QOOA

3ITAA A3HU

3AA Hixenepnur OOA
HMgan Iletpor Hekos

Hao BI' EOOA

Hu Ko Em 789 EOQOA

Hpe Koncyar EOOA

Hsar Paaxos I'eopruen

Kap -3 OOA

Kerrassp Komepe 09 EOOA
Kepanmk catn OOA

Ky Auc EOOA

Kycxo EOOA

Mawmc Tpeiianar EOOA
Mapmuana Llexosa-Kasnto ET
MI" Crpoit OOA

Mera Cekroprri I'pym EOOA
Muu BEOOA

MMB Huxenepunr EQOA
Mobuares EAA

Mockuto QOA

Huarea OOA

Oabepx Memana Méum

I1I" Crpoii EOOA

=W N —_ L

W

22
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[Taasec - B EQQOA

Iaanno EQOA,

Iaamen Aroapuaos Koxonvesn

[T Ap Em OOA

Pemaxc Tpetia EOOA

Cuama Bparapus EAA

CVIC Texmoaorug AA

Croa EOOA

Cromana Muaycrpi AA

Tpanc Mapun bearapus EQOA
Tpu Iler Aeser EOOA

Tpunwru Kopropeitr Copencuc EQOA,
Typua —Ietkor 1 CHIE CA
®prroayke EOOA

Damser EOOA

356 Bparapus OOA

[OpoGank M Ed Au Bparapus AA
060

Benukn BICMAHKA Ca I(pﬁTKOCpO‘IHH. basaucosara cTofiHoCT HAa TbPTOBCKHTE B3CMAalHA Ce

23

1 1

- 1

1 ,

1 _

i 1

- 1

2 i
2 2

1 1
2 2

- 1
26 14
1 1

1 1
3 3
1 .
28 18
202 151

HpHCMa 3a pasymMHa HPI/I6AHSHT€AHEI OLICHKA HA CITPABEAAHBATA CTOHHOCT,

Benaxu TbPIrOBCKH M ApyrH B3CMAaHHNA Ha APYH{CCT'BOTO ca HPCI’ACAS.HII OTHOCHO

HHAHKAITHI 3a oDesreHka.

11  Apyru B3emanmsa

ITpeaocTaBeHH aBaHCH
Baemanma mo Hauncaeum AHXBH
Pasxoan 3a GbAeIun ITepHOAH
Apyrn B3eMaHNA
Hedmuancoru aktusn

KoM Kem
31.12.2010 31.12.2009
‘000 as. ‘000 A,
166 147

19 24

15 8

33 45

233 224




»CEPAMEKA IMPOITBPTHIC” AACHLL
Mexannen Koncoamanpan drraarcos orger
01 smyapu — 31 aexemspu 2010r.

12 TTapmurnm cpeacrna

HapI/I‘{HHTC CPEACTBA BEATOUBAT CACAHHTE KOMIIOHEHTI

Hapmat cpeacrsa 8 6poit v B Hankm:
- OpaArapck Acsa
- €Bpo
Kpartkocpounn aenosmrn
- ObArapcku Acsa
- eBpo

13 CobctBeH Kanuraa
13,1 Axnuonepen xammras

24

31.12.2010  31.12.2009
‘000 as. ‘000 as..
614 346

603 330

11 16

3000 4 245
3000 2700

- 1545

3o0l4 4 591

Perucrpupanuar kanmras Ha ApyxectsoTo ce coecron or 650 000 ofukHOBeHH kK C
HOMHHAAHA CTOHHOCT B pasMep Ha | AB 32 axiunn BoHukn akmpm ca o IpaBoO Ha
HOAYY4ABAHC HA AHBHACHT H AHKBHARIIMOHEH ASA H IPEACTABAABAT €AMH raac oT ObmoTto

cLOpanme Ha AKLIIOHEPHTE HA Apy}KECTBOTO.

VI3AaA€HH If HAMBAKO TAATEHN AKITHIT

- B HAYAAOTO HA TOANHATA

- H3AZACHH TTPE3 TOAMHATA

AKIIMH H3A2ACHH H HAITBAHO [TARTEHEH

Obuo axiry, OTOPH3HPaHH KbM 31 AeKeMBpH

31.12.2010  31.12.2009
‘000 aB. 000 as,
650 650

650 650

650 650

050 050

CnHUCBKDLT Ha OCHOBHI'-ITC AKIIHOHEPH HA APY}I{CCTBOTO € IIPCACTABEH KAKTQ CAEABA:

KoM 31,12,2010

Bpoit axiuu %

BM Ilponspri Menmaskabur 64 398 9,9073

EOOA,

Beceaa Oruauona Kroaena 578 895 89,0607
Maprin [etpos Crankon 6500 1,00
Apyru dusiueckn anna 207 0,03

650 000 100,00

Kem 31.12.2009

Bpoii akuun %
64 398 9,9073

578895 89,0607

6 500 1,00

207 0,03

650 000 100,00
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13.2 IIpemuecH peseps

[penmiinusat peseps na Apyecroro e dopmupan upes emucnAra o1 150 000 6post npaza,
H3ABACHI BLB BPB3KA CHC 3aABANKHTEAHOTO IThPBOHAYAAHO YBEAHUCHIE HA KATTHTAAA HA
Apymectsoto. Iparata ca npopasenn o 12,697 nB. peaxo eamo. Ipemmuiinuar peseps e
HAMaACH C KOMHCHOHHATA HA MHBECTHITHOHEH ITOCPEAHHK Byabporbpe AA, obcayxBaa
EMFICHATA.

14 3aemn
141 Amarocpounm saemu

Ha 14 wait 2008 r. “Cepanxa I’ Ipomrspruc” AACHLL ckArouBa oBAMTATUIOHE 34€M, IpH
CAGAHHTE YCAOBIIS:
¢ OOua HOMmHAAHA CTONHOCT (pasmep Ha OBAHIAIMOHEIIA saem) — 30 000 000
(Tpmsecer muamona) Espo, pasnpeaeser B 30 000 (1pusccer xmanan) Gpos
O€3HAAHYHY, IOMMEHHM, OGHKHOBEHH, CBOGOAHO MPEXBBPALCMH, AHXBOHOCHM
OBAHMTAIIHH, BCAKA €AHA C HOMHHAAHA crofinoct oT 1 000 (xmrasaa) Eepo;
*  xymou — 6.5% (uIecT waAo I HeT AeceTH MpolenTa);
¢ CpOK A0 masexa Ha obamraunTe — 60 (IUECTAECET) Mecela, CHHTAHO OT AATATA Ha
CMHCHATA;
®  A2Ta, OT KOATO TEYE CPOKA AC maseska — 14 mait 2008 1.
¢ A4TH Ha MAAIAHHA 33 TAABHHIIA — €AHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT A2TaTa
Ha LIAAEKA, T.¢ He 110-KkbeHo oT 21.05.2013r,; 3a Auxpennr maawmanms: 14.71.2008z,,
14.05.200%., 14.11.2009;, 14.05.2010z, 14.11.20102, 14.05.20112, 14.1120112,
14.05.20122., 14.11.2012:.,14.05.201 3,
B cayuan, we damama sa naawane cosnade ¢ iepabomen den, naamaremo we ce UBBHIY HaA HBPEUA
paborien dert cred mosa.
»Cepanka llpomsprunc” AACHILL YOPAKHH KOA OIMATA CH 32 MMOTACABAHE HA YACT OT
H3AAACHHA OT APYRKECTBOTO ODAHTAIGIOHEH 3a€M, 3aCAHO C AHXBEHOTO IIAAINAHE, C [TAACK
14 moenmspu 2009 ..

Apyxectsoro noracu 4 000 000 espo o raasmunata ma rema or 4 010 000 €BpO, wpes
NPONOPIHMOHAAHO M3IAAIIAHE HA YACT OT rAaHMuata uan 133.333 espo nmpu uewa ot
133.667 espo 3a cAHa 0BAHTALIA (CBTAACHO YCAGBHATA 11O 3aema, ,,Cepanxa [Iporsprac”
AACHLII mome Az mmoracn NPEACPOYHO YacT OT 3aemMa ra teHara Ha 100.25 % 3a 100 % or
TAABHHIIATA).

Ha 3 aexemspn 2010 r. ce nposeae oo cpbpanme Ha obanraunonepute Ha ,,Cepanka
[pomspruc” AACHII, Ha xoero Gaxa HPHETH MPOMEHH B YVCAOBHATA IIC IIOTACABAHE HA
3acMa, KaKTo cAcaBa: 1) yAbAMKaBame HAa CPOKa AO TAAEKA HA EMICHATA, CHOTBETHO HA
aMOPTH3ALMs HA TAABHHLATA ¢ G0 Mecella, NPy 3aITa3BaHE HA [TAAEKHTE HA AHXBCHHTE
MAAIIAHIA HA 14-TO 9HCAO Ha M. Maif H M. HOEMBPH OT BCAKA TOAMHA HA YABLAKEHHS cpox
H 2) MPeAOCTABsHE HA BL3MOMHOCT HA »Cepanka [Npormspruc” AACHLL aa YIIPAKHABA
IIPCABHACHATA B yCAOBMATA HA 3a€Ma KOA OILIHA (BB3IMOMHOCT 34 [IPEACPOYHO [OTACABAHE
HA TAABHUIIATA) HE CAMO HA ITAAEK HA AHXBEHO TIAAIIAHE, A KbM BCEKH CAHH MOMEHT OT
CPOKA Ha OOAMTAIMOHHMA 3aeM. APYKECTBOTO Ad MOXKE A2 HOTACH LPCACPOYHO LAAATA
uar 9act (Bes OrpaHHYEHHA B passepa if) OT HENAACKHPAAMI Pa3sMep OT IAABHHIIATA Ha
obanrarmnre Ha riena 100.25 % 3a 100 % raasrnna.
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AaTiTe 33 DAAINAHHA B YABAXCHHA CPOK, CA: 33 TAABHMIATA - EAHOKDATHO, B CPOK OT 7
(ceaem) anm or Aatata ma masexa 14.05.2018 1., r.e ne mo-xpeo or 21.05.2018 r.; 32
AMXBEHW tAamtanus: 14.77.2013e, 14.05.2014e, 14.11.2014., 14.05.2015e, 14.711.20152,
14.05.20162., 14.11.2076:., 14.05.2017z, 14.11.2017:., 14.05.2018..

Kene 31.12.2010 1., mermoracenata wacT oT raapHHIEATA MO ODAHTAIIOHHNSA 3aeM, CAEA
ynpaxHeHaTa koA omus, ¢ 26 000 000 espo.

IMaamanusra 1o oBANTAIIHOHHES 3a6M ca H3BLPITICHH [IPM CIIA3BAHE HA M3HCKBAHIIATA HA
Hapeaa Ne 8 3a Lerrpasnns ACHIO3HTAp 3a LeHHH Kuwka # [IpaBuanmxa na Llentpaanus
ACITO3HTAD.

142 Texyma uacr or HETEKYIDITE 3aATAMKEHIA

[osummsra |, Texyma wgacr oT HeTekymumre saxbaxenus” ce (bopMHpa OT panepsT Ha
AHXBCHHTE ITAAINAHIA, KOHTO APyKecTBOTO HaucAaBa MO OBAHTAIINOHHHS 336M I KOHTO
APYyKecTBOTO  ABAKH  Ha obanrannomnepirre.  3aAbAMKENNATA Ha Apyxecrsoro  3a
HOTACABAHC HR AHXBECHUTC ITAALIAHFS Ce M3IIbAHABA WUPe3 GankoB npenoa kem LIA s
Cpok or 4 (deTHpu) pPaGOTHH AHH NPEAH AATATA Ha maaeka Des aa ce Bpou AaTata na
mapcwa.  LleHTPaAHHAT — AemosuTap  nmpeaoctans  Ha ADYKECTBOTO — KHHMIA  Ha
OBAHTALIIOHEPHTE, KATO B KHHTATA CE BKAJOYBA U H3UMCACHATA CyMa 3a IMAALUAHE KbM
Beeku obAnTaIoHeD.

14.3 Twproscku 3aabAKeHH

KoM Kbpm
31.12.2010  31.12.2009
‘000 s, 000 as.

Aadpa Ioporrsprir Mernaxmbat EAA - 2
EBH BEBAT'APMS EAEKTPOCHABASIBAHE AA 3 5
Codniicka Boaa AA 1 -
ETK AA, 2 -
BI" Kouraxt QOA, 1 1
Puiia Cumrrr Praraapac Boarsp AATT 1 1
IMaaeno EOOA 12
Tonaodurauns Codpun AA 13 21
YE3 Eaekrpo bbarapms AA 7 2
Kaventa o apanci — Ob1imma IToMopue - 275
42 309

He ca npeacraBeHn cupaseasuBr crofiHoCTH Ha TBLPTOBCKHTE H APYTH SaAbAMKEHUS, Thi
KaTo TOPAAM KPATKOCPOUAHNA M XaPaxTep, PhKOBOACTBOTO Ha APYKECTROTO cumTa, 4e
CTOHHOCTHTE, IO KOHTO T ¢a PEACTABeHH B GaAaHCa, OTPA3ABAT TAXHATA CIIPaBeAAHBA
CTOHHOCT.
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15 TIlepcomaa
15.1 Pasxoau 3a nepconasa

PQSXOAHTC 3a BB3HATPAKACHIA HA MEPCOHAAA BKAKOYBAT:

Pasxoant 3a sanmaatn
Pasxoan 3a cormasnr OCHTYPOBKH

27

31.12.2010 31.12.2009
‘000 aB. ‘000 as.
875 504

80 61

955 565

15.2 3apbadkeHna KBM NEPCONAAA H OCHIYPHTEAHH MHCTHTYIHH

33A‘bA}KCHHﬂTa KBM IIEPCOHAAA 34 IICHCHH, 3AIIAQATH H HEH3ITOA3IBAHH OTITYCKIT, BKAFOYCHH B

BaAﬂHCﬂ, CE€ CbCTOAT OT CACAHHTE CyMH:!

3aABAKEHHA 32 3AIIAATH
JAADAKEHIA KbM MEPCOHAAR 1 OCHIYPHTEAHH HHCTHTYLIIH

16 Apyru zaabnssxenus

Pazuery o 33aCTPAXOBAHE
[Toayuenn rapanign

[loayuenn AeNO3HTH OT KAHEHTH
Iprxoan 3a Gbaeru TEPHOAH
SAADAWEHNA KM TTOAOTUETHU AHIIA
Apyri saabAxeHns

17 Ilpmxoan ot npopazkdu

Ipuxoan or npoaaxba Ha CTOKH
IIpHXOAH OT HAEMH 1 YHPABACHHE HA HEABIDKIMHE HMOTH

Apyra

31.12.2010 31.12.2009

‘000 aB, ‘000 as,

5 7

- 1

5

31.12.2010 31.12.2009

‘000 aB. ‘000 aB.

13

5

411 413

3 11

1 2

7 76

430 520
31.12.2010 31.12,2009
‘000 as. ‘000 ab.
577 210
4 764 4 843
150 152
547 5205
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18 Pasxoan 3a pBHIIEK ycAyrH
PH3XO/_\HTC 334 BPHIIIHII YCAYTH BEAFOYBAT!

31.12.2010 31.12.2009

‘000 aB. ‘000 as.

Bopa 2 7
Bounmmn yeayru - o61mo aavuaEnCTpatHBHnN YCAYTH 122 79
Ilpasro obcAyxpane - 29
IpoakexT MernAMBHT 06 17 129
CuetoBoaHO 06cAyxBaHE - 18
3acTpaxoBkH 53 51
Taxcr /coacOiumHoTapHassmApPyTIr/ 13 12
Tornaoeneprus 16 23
Texyur peMoHT 11 moAAPTRKA - 9
Teaedronu 2 8
OAUTOPCKH yeAyTI 5 20
Onenka Ha UMOTH - 2
Ipomana IpeAHABHAYEHUETO HA HHB.MIMOT - 8
Apyr# BbHIIHE yeayTH 24 78
254 562

19 Ilewasba or npoaarBa HA HETEKyLIH AKTHBH

31.12.2010 31.12.2009

‘000 am, ‘000 As,
lIpuxoan oT nposaxba 577 210
BasaHcoBa CTOHHOCT H2 IPOAAAEHUTE HETEKYIII AKTHBII {(487) (64)
Mewaaba o1 nposanBa na HeTekyrm akTBH 90 146

20 Pumancon: pa3xoAu u (PEEAHCORY HPUXOAW

CuHaHCOBHTE pasxoan 3a MIPEACTABEHUTE OTYETHH MEPHOAH MOTAT Ad 6’bAaT 21HﬂAH3PIpaHI/J
KaKTO CACABA.

31.12.2010  31.12.2009
‘000 am. ‘000 as.

Pa3xoAH 3a AMXBH O OBAHTAINTOHEH 3aeM 3 305 3783
OTpHUATEARH PAaSAHKY OT IIPOMAINA HA BAAYTHH Kypcope - 1
banxosn Takcn 5 5

Dunancosa pazxoAn 3 310 3789
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DQuUHAHCOBHTE IIPHXOAH 32 IIPCACTABEHHTE OTYCTHH TIEpHOAH MOXE Aa Ce aHaAI'ISHpaT
KAKTO CACABA:

31.12,2010  31.12.2009

‘000 ae. ‘000 as.
[IpHXOAH OT AHXBU OT [IAPH M MAPHTHH CKBUBAAEHTH 193 973
PuHIHCOBH HPUXOAT 193 913

21 Caeaxn cbC CBBp3aHn AHIA

CB’prﬂHHTe AHIIA HA /_\pY}KCCTBOTO BKAIOYBAT €AHO ABLOICPHO ApYH{eCTBO.
TpaHSaK.LU'II/ITC ChC CB'bpSﬂHPI ATILA HE Ca H3BDLPIIBAHI NpHn CHCIIHAAHH YCAOBHA.

211 Caeaxn ¢ Abmepnun IpeATpUHITHA

31.12.2010 31.12.2009

‘000 aB, ‘000 2=,
ITokymka na yeayrmn
- mokynka ma ycayrn ot Cepanxa [pomrspric Koncyar EOOA 1426 1247
1426 1247
lipoaaxba ma yeayru
- poaaxba Ha yeayrn na Cepauxa [ponnprie Koncyar FEOOA 121 34
121 34

21.2 CaeAxn ¢ KATOUOB yIPABACHCKH IEPCOHAA

Karowonusa ynpasaerckn [IEPCOHAA HA ADPYKECTBOTO BEAIOUBA YAcHOBeTe Ha (hBETa HA

AHPEKTOPHTE. B’bSHaI‘pa}KAGHI/IHTa HAa KAIOYOBHA YIPAaBACHCKH HEPCOHAA BKAKOYBAT

CACAHHTEC PA3ZXOAN:

31.12.2010  31.12.2009

‘000 as, ‘000

KpaTKocpqun Bb3HATPAKACHHSA

AB,

Pasxoan 3a sansatu 290 119
Pasxoan 3a CONMAAHH OCHIYPOBKH 6 6
OBIII0 KPATKOCPOUHH BH3HATPAIKACHHUI 296 125

22 IleAn n MOAHTHKA HA PBKOBOACTBOTO IO OTHOLICHME YUPABA€HHC HA PHCK2

BCACACTBI/IC Ha HM3TTOA3SBAHETO HA CpI'IHaHCOBH HHCTPYMEHTH ,Apy}K(’,CTBOTO € H3IAOXKCHO Ha
Mas3apeH PHCK 1 IO~-KOHKPETHO HAa pI/ICK OT IIPOMCHH BDLB BAAYTHHA KypC, AUXBCH PHCK,
KaKTO I pPICK OT HpOoMAHATA HA KOHKDETHH IICHH, KOETO Ce ALAXKHK Ha ONCpaTHBHATA H
HHBCCTHIIHOHHATA AeﬁHOCT HAa ,A,pymecm()To. VHPHBACHH&TTO Ha PHCKA HA Apy}}(CCTBOTO ce
OCDIIIECTBABA OT ICHTPpAAHATA aAMHHHCTpaL[HH Ha Apy}KGCTBOTO B CBTPYAHHYCCTBO C
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Cobeeta Ha AHNPEKTOpPHTE. HpHOpIITCT Ha PBKOBOACTBOTO € AA OCHIYpH KpaTKOCpO‘IHI/ITC "
CPCAHOCPO‘-IHH NapHYHH [IOTOLIH, KATO HaMaAIl H3AATAHETO CH Ha PHCK. A’bAFOCpO‘-{HHTC
CpHHaHCOBI'I HHBCCTHIIHIL Ce praBAﬂBHT, TAKa Y€ AQ HIMAT A‘I)AI'OTpaﬂ'Hﬂ Bb3BPAIIACMOCT.

Haii-snaunmvmre humadcosn pHckose, HAa KOUTO € M3AQKEHO ApysecrsoTo, ca nsbpoern
IIO-AOQAY.

22,1 Baayren puck

[To-roAsmaTa wacT OT CAEAKHTE Ha ApyXecTBOTO ce OCblLecTBABAT B ObArapcku Aea,
Tpansaxkiumn  ua ApyxectsoTo, ACHOMMHHDPAHH [TBPBOHAYAAHO B €BPO, HE H3AATAT
ApyxecTBoTO Ha BAAYTEH PHCK.

22,2 Auxsen puck

[Toantuxara Ha ApykecTBoTO € HacOueHA KbM MHHIMI3HDAHE HA AMXBEHHA PHCK IPH
ABATOTPAHHO (bHHANCHDATE. 34TOBA ADATOCPOYHHTE 3ACMH €2 OBHKHOBEHO C chukcnpann
AHXBCHH ITIPOLIEHTIL.

22.3 Kpeaurten puck

Msaaranero ma ApyxecTBOTO Ha KpPEAHTEH pICK e OTPAaHHMYEHO A0 pasMepa Ha
faraHCcOBATA CTOMHOCT 1A (PUHAHCOBHTE AKTHBL, HPH3HATH KbM AATaTa Ha Dasarca.

APY}I{GCTBOTO PCAOBHO CAEAH 32 HCHIIIDAHEHHE HA 3AADANKCHIATA Ha KAMEHTHTE M HA
Apyru KCHTPAreHTI KBbM APY}KGCT‘BOTO, YCTAaHOBEHI HHAHBHAYAAIIO HAH Ha I‘pYHH, "
H3TTOA3BA TA3H PIH(i)Op;\{aLII/HI 332 KOHTPOA Ha KPEAI/ITHHH PHCK,

P"bKOBOACTBOTO Ha APY}KEECTBOTO CHYHTA, Y9¢ BCHYKH I‘O}_)CCHOMCHH'FI‘I Ci)I/IHaHCOBH AKTHBII,
KOHTO HE €4 OHAH O6€3HCHHBRHH HPGS TIPEACTABCHNTE QTYETHI] IEPHOAH, Cca CI)HHH.HCOBH
AKTHBH C BHCOKAa KPEAHTHA OITCHKA, BKAIOYHTECAHO 1 TE€3H, KOUTO CA C HACTBLIIHA ITAACHK,

APY}KCCTBOTO HinAa O6€3HC‘ICHHH, A’bp}I{HHH KATO l'ap?lHL[HH 33 (I)PIH‘RHCOBHTC CH AKTHBH,

Ilo ornomenne Ha THPTOBCKUTE M APYIH B3eManus APYMECTBOTO He ¢ H3AGKEHO Ha
SHAUUTCACH KPEANTEH PHCK KbM HHUTO CAMH OTAEACH KOHTPATEHT HAH KbM rpyma or
KOHTPATCHTH, KOHTO MMAT CXOAHH XapaKkTepHCTHKH. KpeanTHHAT PHCK OTHOCHO IapHYHH
CPEACTBA H APYTH KPAaTKOCPOYHH (PHHAHCOBI AKTHBH CE CHHTA 32 HECDBILIECTBEH, Thil KaTo
KOHTPATeHTHTE €A OaHKH C AODpa PenyTauys M BHCOKA BHHIUHA OIEHKA Ha KPEAHTHHA
peHTHHT.

22.4 AumxBupen puck

APY}KCCTBOTO nocperna HYXAHNTE CH OT AHKBIAHK CPEACTBA KATO BHHMATEAHO CAEAH
MARNIAHHATA OO IIOTACHTEAHHTE IIAAIIOBE HA A’bz\TOCpO‘-IHHTe CbHHﬂHCOBI’I 3AADAKCHHA,
KaKTO H H3IXOAALLHTE ITAPHYHIL ITOTOITH, BB3HIKBAINM B X0A4 Ha OII€PATHBHATA A€HHOCT,
PIY}KAI‘ITC‘, OT AHKBHARIT CPEACTBA CC CACAAT 3a pﬂ3AH'~IHH BpEMEBH ]Tep]-IOAH ~—CHCAHEBHO H
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CKECCAMIYHO, KakTo M Ha Oasata ma 30-aHeBmm nporuosi. Hymamte OT AHKBHAHH
CPCACTBA B ADAIOCPOYEH MAAH — 32 neproall ot 180 u 360 anm, ce onpeAeasT MecedHo.

ApysxecrBoto AbpKIT HapH B GpOif, 32 A2 IIOCPEINA AHKBHAHHTE CH HYKAH 33 HEPHOAH AO
30 amn. CpeAcTsa 3a ADATOCPOYHHTE AHKBIAHH HYKAH CE OCHIYPABAT 9pes saeMM B
CHOTBETHHA PA3MEP M NMPOAAKO2 HA ABATOCPOYHE (DHHAHCOBH AKTHBH.

23 1loAnTHKA H IPONECAYPH 34 YHPABACHHE HA KALIMTAAQ

Lleante ma ApyKecTBOTO BBB BPB3Ka C YIPABACHNC HA KAITHTAAA CA:

. A3 OCHTYDH criocobuocrra Ha APyKecTBOTO Ad MPOABANKH AQ CBIUECTBYBA KATO
ACHCTBAIIO IIPCAIIPHATHE H

. AR OCHTYPH AACKBATHA PEHTABHATIOCT 32 AKIIHOHEPHTE.

KATO OIPCAEAA LIEHATA HA NPOAYKTHTE H YCAYIHTC CH B CBOTBETCTBHE C HHBOTO HA PHCKA,

[IPH CMA3HABE HA HOPMATHBHHTE H3HCKBAHIMIL

24 Cu0uTHA cAeA AATATA HA DasaHca
B’b3 OCHOBA HA HAIITHTE 3HAHHW/A, HC CA Bb3HHKHAAH C"b6HTHH CACA AATATA HA H3rOTBiIIe HA

62.AHHCH, KOITO DXA H3HCKAAL IPEH3YNCANBAHE Ha AN OIIOBECTABAHE B TOPENTOCOYEHATE
MEHKAHNHHI (pI'HIﬂHCOBH OTYCTH.



