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Oruer 32 PUHAHCOBOTO CHCTOAHUE

IMoacuenns KbM Kem
31.12.2011 31.12,2010
‘000 s, ‘000 am,
Axrunu
Herexymm akrusn
3emMu, MAIIMHY, CROPBKEHHA K 0DOpyABaHe 3 95 149
HMHBeCTUIHOHHEH HMOTH 4 48 127 43 802
MHBecTHLIMYM B ABIIEPHH APYXKECTBA 5 65 65
Hemarepuasny akTUBH 0 5 5
Pasxoau 3a npaacbusane Ha AMA 34 34
Herexyiim Thproscky B3eMaHHA 8.2. 44 -
Herexymu akTHen 48 370 44 055
Texymy aKTuBH
AKTHBH, IPEAHASHAYCHH 32 IIPOAAKD2 7 1186 2939
TeKkyImu TPrOBCKH B3¢MARAA 8.1 283 363
Apyrs B3emanna 9 54 59
[lapy 1 mapHUYHH eXKBHBAACHTH 10 372 3597
TexylM aKTHBH 5235 6 958
O0mo aKTNBH 53 605 51013
Harorsuna: \)} i}\/ Hsnwannie
(Cun Khppauesa)
Aara: 27.03.2012r, Jasepna:

Ae.c.Croan
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Oryer 32 (PUHAHCOBOTO CHCTOAHME

CoGCTBEH KanuTaA
AKIMOHEPEH KAITHTaA
[penuer peseps
HepasmpeAeAeHa nesaaba
Hatpynana 3aryoa

Texyma rresasba/ (3ary6a)
O6mo cofcTREH KAMHUTAA

TTacupu

HereKkylum IACABHA
AbATOCPOYHH 39EMH
Herexynp nacuBa

Texymm HacUBH

Texyura 44CT OT HETEKYIIHITE 3AABAKEHHSA
THPrOBCKH 32ABAIKCHAA

AAHBUHHI 3AADAKCHIA

Apyrs 3aApAKCHUA

Texymm nacusy

O0uio macuey

O6mo cobcTBeH KA H MACHBH

H3rorena; \}]\ 7\/

(Cun Kv adesa)

Aara: 27.03.2012r.

3apepua:
A.e.c.Croan Ammrp
/“Bya Oanr OOAA/‘ - ‘__w“

ITosicuenna

111
11.2

121

12.2
12.3

14

M3 bAHUTEACH AUPEKTOP:

KbMm Kbm
31.12.2011 31.12.2010
000 ab. ‘000 as.
650 650
1 861 1 861
334 425
(3793) (3755)
2625 (38)
1677 (857)
50 851 50 851
50 851 50 851
426 426
166 103
56 70
429 420
1077 1019
51928 51870
53 605
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OTder 32 BCEOOXBATHHA AOXOA

ITpuxoan

Apyrn Aoxoan ot AeHHOCTTA

Pasxoan 3a maTepuasn

PaaxoAy 32 BEHINIH YCAYTH

Pasxoan 3a nepcoirasa

PasxoAn 32 aMOPTH3ALINA Ha He(PHHARCOBY
AKTHBH

Apyrn pasxoan

[Mposuznn

Obe3nenka Ha aKTHBH

CebecTORHOCT HA IPOAAACHHTE CTOKH U APYTH
AKTHBH

OneparupHa nneuasba / (3aryba)

DHHAHCOBM PA3XOAHM
DOHHAHCOBH IPHXOAH
IMeuasGa / (3ary6a) npean Aaubnm

PasxoAu 32 AQHBIIH BBPXY reyasbara
TTeuwaaGa/(3aryba) 3a mepuoAa

Apyr BceobxBaTeH AOXOA

AQIDK BBPXY AOXOAQ OTHACAIIL CE 32 KOMIIOHEHT
HA APYTHA Bceoﬁxna'reu

Apyr Bceobxpate A CACA AAHDIA
O0m BceoGxBATEH AOXOA 324 IIEPHOAA

Msromeua:

(Cun wtx a)

Aara: 27.03.2012r, 3asepua:
Ae.c.Croan Anumpo&_'}mhion
/“Bya Oant” O0A L=y,

‘ ’/\-5\\9“‘:0 ﬂﬂrﬂﬂpum ﬂp&u

\

&V HMareanuTea

k\v

IToacnenne

15

16
13.1
36

17
17

Kam Ksm
31.12.2011 31,12,2010
‘000 AsB. 000 aB.
9470 5638
(a7 @2
(1086) (1 152)
(214) (296)
(55) (86
(255) @72)
(61) -
(1 959) (245)
- (487)
5823 3078
(3 309) (3 309)
111 193
2 625 (38)
2 625 (38)

2 625 (38
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Oruer 324 IIPOMCHUATC B coOCTBEHNUA KAITUTAA

Qo6wo

Beuuku cymu ca B ‘000 4B Ocnopen Tlpemmen  ApPYr¥ Hepaznpe-
KAnuTaA peseps pesepBd AGACHA  KanMTaA
newarba/
HEIOKPHTA
saryda
Caaa0 KbM 1 axyap 2010 r. 650 1861 (2675 (164)
PasnpeAcacHEe Ha medaabata:
-AHBUACHTH (655) (655)
-ApyTH

PUBAKCOBH HHCTPYMEHTH HA

PASIOAOKEHHE 34 npoAXKOA:

- nevanba /(zary0a) IpH3HATA

AHPEKTHO B coBCTBECHUA KANHTAA

- IPEXBBPACHH KBM neuarba HAK

saryBa NpK npoAaKOa

[Meuaaba 3a IEPHOAR (38) (38)
01.01 —31.12.2010 r.

T

Apyr BceoBxBaTEeH AOXO0A

/
Caapo kBbM 31 AeKenBpH 2010 1. 650 1861 (3 368) (857)
Beuuks CyMIt CA B ‘000 as. Ocuopen  IIpeMHEH Apyru Hepasnpe- O6mo
KATIHTAA peaeps pe3epsH AeAeHa  KanmuTas
meuarGa/
HENOKPUTA
saryoa
Caapao xbm 1 AHyapH 2011 r. 650 1861 (3 368) (857)
PasnpeaeaeHHE HA medasbara:
-AHBHAEHTH 91) (91)
-ApyrH

OEHAHCOBA HHCTPYMCHTH Ha

PASITOAOMEHHE 33 npoAaw:Ga:

- meuaaBa /(aaryba) ipHsHATA

AWPEKTHO B cobeTBerus KanuTas
- IPEXPbPACHH KM neuasba HaY
3ary0a IpH npoAa}Kﬁa
[TeuanaBa 3a nepHOAQ

01.01 -31.12.2011 " 2 625 2 625

Apyr BeeabXBaTEH ADXDA - -

Caaao wbM 31 aeged 2011 r. 650 ii %1 (834), 1677

Harorena: = M3 mrbAHRTEACH AMPEKTOP: ‘_A" oS
0 w \ (Acsnoaty

Aara: 27.03.2012r. 3asepual \ h
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OrueT 32 TAPUIHUTE [IOTOITA

OnepaTHBHA ACHHOCT
TlocTpHACHHA OT KAHEHTH
TlAaIAHMA KBM AQCTABHHIM
T1AAIIAHMA KbM JICPCOHAA 11
TlaaiaHus 32 AAHBIE

QCH [’YPHTGAHH HHCTPI"IYLIHH

[IaaTen: BARKOBH TAKCH M AMXBI BBPXY KPATKOCPOYHH 3ACMH 33

0BOpPOTHIM CPEACTER

Apyra OCTbHACHHS/ TTARLLAHKA OT OIEpPATHBHA ASTTHOCT
Heren napven NOTOK OT oneparnBaa AefiHoCT

M nBecTRUMOHHA ACHHOCT

IIpnaoGusane Ha MMOTH, MALLIMHH, CHOpHxenNs 1 obopyasare

[Nocrbaaend OT npoAa}Kﬁa
obopysBaHe

[ToAyuenH AMXBH

Heren napiyes NOTOK OT

PuHANCOBA ACHHOCT

Ha HMOTH, MAIOHH, C'bOp’b)KCHHH H

HHBECTHIHOHHA AcHHOCT

[Toay4eHi GaHKOBH 11 ODAHTALHOHHH 3aCMH
[laamanus mo GapkoBH 1 OB AUTALMOHHY 3A€MH
[TocThIACHHS OT EMUTHPAHE HA AKLLTH 1 nIpaBa

TTAqiuapus HA AVXBH
MimraaTeHy AHBHACHTH

Apyrn HOCTHIACHKA/ TAAILAHAA OT duHAHCOBA ACHHOCT

HeTteH napuyeR NOTOK OF

HeHa npoMAHA B NApH
[Mapn 1 MapUHHY CEBEEAA
Tlapu 1 mapH4HyA EKBHB

Aara: 27.03.2012r.

tpunanCOBA ASHHOCT

napnqnn KBV RAACHTH
TH B HAYAAOTO HA TOAHHATA
¢H'TH B Kpada HA COAMHAATA

TloscHeHHA KeMm KeMm
31.12.2011  31.12.2010
‘G00 as. 000 as.
6177 5 894
(1 540) (1 685)
(195) (264)
(1 066) (1 061)
o) @
20 (28)
3393 2 853
: (739)
- 699
114 198
114 158
(3 305) (3 305)
87 (626)
(392) (3 931)
115 920
3597 4 517
10 3712 3 597
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[Tosscaenud

1 O6ma uadopManms

Apyxecrsoto ,Cepanka IIponrsprac” AACHLI mva 3a OCHOBHA ACHHOCT HHBCCTHPAHE
Ha TTApUYHUTE CPEACTBA, paBpaHi Upes MIAABANE 112 IEHHH KHING, B HEABIDKAME HMOTH
/ CeKFOPUTH3AIHA HA HEABHKUMIT vinoTH/ TTOCPEACTBOM TIOKYIIKA HA NPABO HA cOGCTBEHOCT
H APYTH BELUHH [IPaBa BHPXY HCABIDKIMI IIMOTY, M3BBPLIBAHE Ha CTPOCKH U moaobpenus B
THX, C 1i€A PEAOCTABIHETO UM 33 YHPABACHHC, OTAABAHE IOA HACM, AH3HHT, apEHAR u/HAn
npoaxbaTa uM.

,,Cepauxa TIpomrspTac” AACHI] e AKIMOHEDPHO  APYXECIBO - CBC CITELHAAHA
HBECTHIHOHHA 1{eA. APYMECTBOTO € yIPEACHO HA 01 acxenmpu 2006 r. 32 HeoIpaHMYEH

cpok. YHpeAHTEAH Ca L, KOHTPAKT CODOUIA” OOA, u 3ITAA SA3N — OBINO
3ACTPAXOBAHE”.

Apy#ecTBOTO € BIMCAHO B THPIOBCKITA peTHCTBP € PEINEHUE Nel or 8.12.2006 r mo
db.a. Ne14841/2006r sa Crc.

CeaaAHIIE B aApEC HA YIIPABACHHE HA ApyecToBoTo € PenryGauka Boarapus, Tp. Codpus,
yA. ,,Koprurpasca” Ne19.

ApyHecTBOTO M2 SAHOCTENEHHA CHCTEMA Ha yupaseanue, Oprauure Ha YNPABACHHE Fa
Apyxecteoto ca O6mo crOpaHUe HA AKIHOHEPHTE U Coper Ha Apexropute. YaeHopere
12 CpBeTa HA AMpeKTOpHTE® Cal

e Aecucaasa Xpucrosa [oresa
¢ Beceaa Oruanosa KroaeBa
¢ FEaena Beauxopa Hukoaosa.
CpBeThT Ha AUPEKTOPHTE HE € VITbAHOMOILMA IPOKYPHCT HAK APYT THPTOBCKH YIPABHTEA.

,,Cepauka Tponspruc” AJICULY ce mpexcTapigsa OT T[IpefcemaTensT Ha CeBera HA
nupexropute Becena Kronepa ¥ OT VI3BIHMTENHHS AMPCKTOP Necucnasa ToreBa —
3a¢AHO M TIQOTAEIHO.

BBpXy ADYKECTBOTO YHPAKIABA xonTpoa Beceaa Ormanosa KioAcBa, KOATO TIPAKO M
penpsxo upes ,BM IlpoirspTa Menpasarsar” EQOA, 1uiTo eAHOAMHCH cOBCTBEHHK HA
KATIMTAAAZ €, TpuTexapa 0OIIO 643 293 Gpos aKUMH, TPEACTABATBALLI 08.9682 % or
xanaTaAa u ot raacopere B O6IIOTO crbpanue Ha “Cepanra Ipomrsprac” AACHALL

Ocramaanre yaeHope Ha CA HE IPUTEKABAT AKIHI HA APYHECTBOTO.

+ Ha 13 suyapu 2011 1., npu YCIOBUATA Ha CIIAJIAIT XBOPYM, C€ NPOBENE U3BBHPE/HO
obumo crbpande Ha aKIWOHEPUIC Ha ,,CepauKa Tpomeptae” AJICHL, Ha KOETO Oe
TpHeTo pelIeHnc 32 ocpoGoxaasane or CpeeTa Ha JUPEKTOPHTE HA Maptun IleTpos
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CranxoB ¥ 3a u360p Ha Becena Ornsnosa Kionesa 3a Hos wicH Ha CpBeta. Teproecxus
perucThp Bnuca npomernte B ChBeTa HAa AMPEKTOpATE M NPEACTABMTC/ICTBOTO Ha
Apyxectsoto Ha 15 deppyapu 2011 r.

C Pemenue Ne 45 — ACUIL or 17.01.2007 r. ma Konmcuara 3a pHHAHCOR HARASOD
ApyKecTBOTO TOAYHABA AMILEH3 33 H3BBPIIBAHE HA AEITHOCT KATO APYKECTBO CBC
CITENUAAHA HHBECTUIIHOHHA I{EA — CEKIOPUTH3ALMA HA HEABHXIME HMOTH.

Kamuraast Ha ,Cepanxa [Iporspruc” AACHLI e 650 000 aesa, enurmpany ca 650 000
OBHKHOBCHEA BE3HANMYHE AKIME C IPABO Ha TAAC, C HOMHHAAHA M CMMCHOHHA CTOHHOCT
of 1 AeB Beaka eaHA. AKIMETE HA APYKECTBOTO €2 PETHCTPUpPaHH Ha ,,Bharapcxa PonaoBa
Bopca — Codua” AA

Ha 14 maif 2008 r. “Cepauxa [Tporrsprie” AACHII ckaroun OBANTAINTOTIEH 32€M, € 0b1a
HOMUHAAHA CTORHOCT (pasMep Ha OBAVIAIOHHAA 3aen) - 30 000 000 (rpraeceT MHAHOHA)
Espo, pasnpeaeacH B 30000 (rpmaecer xuASAH) Opof Ge3HaAMYHH, NOUMEHHH,
OOMKHOBEHH, CBOOOAHO MPEXBBPAICMH, AUXBOHOCHH OBAHTAIUIH, BCAKA CAITA C HOMHHAAHA
croitroct or 1 000 (xuanaa) Espo. KynowsT e 8 pasMep Ha 6.5% (1mecr HAAOC U TIET ACCETH
MPOIIEHTA) K CPOK AC HAACKA Ha obAuTanmmTe — 60 (urecTaeceT) MECENa, CUHTAHO OT AATATA
Ha engrcmara — 14 nait 2008r.. AaTwre f1a AAIARMAA: 32 TAABHHIIA — CAHOKPATHO, B CPOK OT
7 (ceAeM) AHM OT AATATA Ha IAACKA, T.6 HE IO-KHCHO OT 21.05.2013r.; 3a AHMXBCHH
maamanun: 14.71.2008z, 14.05.2009z, 14.11.20092, 14.05.20102, 14.11.2010., 14.05.2011e.,
14.112011z., 14.05.20122., 14.11.20122.,14.05.2013.

C peurenye Ha obmoro ceGpanne Ha OBAMIALMOHEPHTE OT 3 aexemspu 2010 r,, cpoka A0
MT2AEKA HA EMHUCHATA De YABANKAH C 60 mecena uau Ao 14.05.2018 1, crOTBETHO AaTHUTE 32
AHMXBEHHU [AAILIAHHA B TaKa YABAKEHHA CPOK, Cal 14.11.2071 32, 14.05.20142,14.11.20142.,
14.05.20152, 14.11.20152, 14.05.2016:., 14.11.2016¢., 14.05.20172, 14.11.20172.,14.05.20182 *
B cayyati, we damama 3a nAawane cwonadne ¢ Hepabonier 0w, NAGIYGHENIO e c6 W3BBDIY Ha NBPEUR
patbonier: Oert caed 7i08a.

1.2.  OcnopBa 3a U3TOTBAHC HA (DUHAHCOBUA OTUET

OUHAHCOBUAT OTYET HA APYKECTBOTO € H3TOTBEH B CBOTBETCIBME C MexayHapoAHuTe
CTAHAAPTH 33 (PHHAHCOBH OTIETH (MC®O), paspaborenu 1 mybankypanu or Ceeta mo
Memayaapoann cuetosoanu cranaapri (CMCC) i npuers ot EC.

1.3. TIIpomernu B MCOO
CranpapTu B PasACHCHHA BAC3AM B CHAR B TCKYIILA OTICTEH IIEPHOA

CACAHITC H3MEHEHHA KbM ChIIECTBYBAIIM CTAHAAPTH, H3AIACHH OT CMCC u mpuetu oT
EC ca BAC3AH B CHAA 32 TEKYLIMA OTYCTEH IEPHOA:

e Mamcuenus Ha MCC 24 OnopecrsBaHe Ha CBBP3aHH AHLIA — ONPOCTABAHE HA
H3MCKBAHHATA 32 OIIOBECTABAHE HA APYKECTBA C ABPMABHO yYacCTHE M HIACHABAHE Ha
OTIPEACAEHHETO 32 CBBPSAHH AWIIA, NPHETH OT EC na 19 1oam 2010 (B cHAa 33 TOAHIIHY
(pHHAHCOBH MEPHOAM 3AIIOUBAILIA HA HAH CACA 1 sryapu 2011),
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e HMamedeHns HA MCC 32 ,,OnHaHCOBH AHCTPYMEHTH: HPCACTaBHHe“ — OTYHATAHE HA
H3AAASHH TIpaBa, IpueTa oT EC 1a 23 acxenspu 2009 (B cHAa 3 FOAHLIHH ¢puBAHCOBH
IEPHOAH 33TIOYBALINM Ha uau caea 1 QespyapH 2010),

e Vismenenus ma MCQO 1 TIpuaarase 3a ITHpBY LIBT HA MC®O — Orpasntesu yeAOBHd
33 OCBOBOMKAABAHE OT MIHCKBAMATA ga MC@O 7 3a onopecTsBanc Ha CpaBHHTEAHA
mucpopMatiag OT ApYKeCTBaT4, NPHAATALIH 32 NBPBU ITBT MC®O, npuet OT EC na 30
ronn 2010 (B cyAa 32 TOAMINI (pyHAHCOBH NEPHOAK, 3a[TOUBAII HA HAM CACA 1 oAl
2010)

e isMeHeHHS WA PASAMHU CTAHAAPTH H PasACHEHHS ,JToaobperys Ha MC®O (2010)”
IIPOUSTHYAIIN OT FOAMIIIHAA MPOEKT 32 roaobpenna Ha MCPO, nybABKyBAH HA 6 Maui
2010 (MC®O 1, MCPO 3, MC2O 7, MCC 1, MCC 27, MCC 34, KPMCQO 13)
OCHOBHO € I[€A OTCTpAHABAHE HA NpOTHBOPEHMA M M3ACHIBAHC na (POPMYANPOBKATS,
npueTH OT EC na 18 despyapu 2011 (p3MeHCHUATA CA OPMAOKHMA 32 TOAMIIHY
pUHAHCOBH NEepPUOAH, JAMOUBALLIY HA HAH CACA 1 1oam 2010 mam 1 Auyapn 2011 »
2ABHCHMOCT OT CHOTBETHIA CTAHAZPT FIAM PA3ACHCHNE)

e VizmcueHus HA KPMCOO 14 MCC 19 - OrpadHvenyieTo Ha AKTHE 110 AedprHHpPAHA
AOXOAH, MHMHHMAAHM H3HCKBAMMA sa pUHAHCHPAHE M TAXHOTO B3AHMOAEHCTBHE —
[Tpeanaaiane Ha MHHMMAAHO HIUCKBAHC 32 purancnpae, IpAETA OT EC #a 19 FOan
2010 (B craa 32 TOAMIIHH IePHOAH, 3AMOTRAIIA HA wan caea 1 suyapu 2011 TOAVIHR),

e« KDPMC®O 19 Toracssane Ha puHaHCOBH 3aADANKEHNA upes KAIUTAAOBH HHCTPYMEHTH,
npHeT OT EC pa 23 FOau 2010 (s cuaa 32 roAnLHE (PHHAHCOBH TIEPHOAK 3aOUBAILI

r1a uAM caea 1 FOAX 2010).

T1puemaHero Ha Te3d W3MCHEHHA KbM CHIIECTBYBAIIA CTAHARDPTH e e AOBEAO AQ MPOMEHH
B CUETOBOAHATA FIOAUTHKA HA CepauKa TlporrspTHC AACHULL,

CranAApTH U PasACHCHUHA, uspapenn or CMCC u ppuers T EC, KoUTO BCE OHIE HE
c4 BAE3AW B CHAA

Caeanzre MCOO, nameHeHH HA MC®O § pasacHEHUA Ca HPHETH OF EC xbM ATATA HA
opoBpaBAHE HA HACTOALA uancos OTHET, HO BCE OITIE HE CA BAESAH B CHAA!

s HanseHeHHS HA MCOO 7 ,,PuHaHCOBH HHCTPYMEHTH: omopecTABate” — HPCXBHPAIHE
Ha (PHHAHCOBM AKTHBH, npsera oT EC ma 22 noemspn 2011 (B cmaa 32 TOAMIIHA
uHAHCOBY [ICPHOAH, JAITOYBAIIY HA UAK CACA 1 roau 2011).

ApyxecTBOTO € u30parc Aa He npHeMd e3y CTAHAAPTH, M3MEHEHIHA U pa3ACHEHHA TIPEAH
AQTATA HA BAM3AHETO MM B ciAa. TO ovasa TIPHEMAHETO Ha Teay CTAHAAPTH, H3MEHEHWA H
pASACHCHUA Ad HE oxaKe ChulecTBeH epeKT BBPXY pMHAHCOBNA OTHET HA ApYECTBOTO B
HepUoAd Ha THPBOHAYAAHOTO HM NPMARTAHE.
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CraHaapTH ¥ PA3ACHEHI, H3AAACHM OT CMCC, xonTto Bee ome He ca npuern or EC

TMouacromues, MCPO, npuersr ot EC He ce pa3sAHHABAT CBINECTBEHO OT TE3H, NPHETH OT
CMCC, ¢ H3KATOUEHHE HA CACABHTE CTAHARPTH, HIMCHEHHA Ha CHILECTBYBALI CTARAAPTH 1
PASACHEHNA, KOMTO BCE OLIE HE Ca oaobpenn or EC xpM aatata Ha opobpmpane Ha
pacroAmyA (PHHAHCOB OTHET!

s MC®O 9 ,OuHaHCOBH HHCTPYMEHTH (B CHAZ 32 TOAMUIHY ITEPHOAM, 3ATIOMBALT HA
uau caea 1 auyapu 2015),

e MC®O 10 ,Koncoamanpanyn ¢puHancoBH OTHETH (B CHAR 31 TOAHIITHH [ICPHOAM,
3arroBAIM Ha MAHK cAea 1 sayapu 2013),

o MC®O 11 ,,CobrecTHH AaHTAXKIMEHTH (B CHAA 32 TOAHIUHH IEPUOAH, IRMIOUBALIT Ha
uau caea 1 auyapu 2013),

e MCDO 12 “OmnopecTssade HA ASACBE B ADYTH IPEANPHATHA” (B CHAA 32 TOAHMILIHM
TNEPHOAH, 3ATIOYBALLN HA HAM CACA 1 sxyapu 2013),

¢ MC®O 13 ,,OnenspaHe HAa CIPABCAAHBA croitHocT” (B CHMAA 33 TOAMIIIHH TICDHOAH,
sarousaln| Ha HAn caea 1 anyapu 2013),

¢ MCC 27 (pesusupar npes 2011) ,Huamuayasnu chupancopn oracTd” (B CHAA 34
TOAUIIHY HEPHOAH, 3aTIOUBAIIM HA HAH CAGA 1 sayapu 2013),

¢ MCC 28 (pepnaupan Impes 2011) ,MuBectmuun B ACOUMMPAHH U CBHBMCCTHH
npeAnpuaTIHE” (B CHAQ 32 TOAMILIHH IEPHOAH, SATOMBALLH HA UAM caea 1 anyapu 2013),

o Usmemenus na MCDO 1, [Ipuaarane 32 wepsu mu1 Ha MCOO™ — xuneprH@AaLIL 1
MIPeMAXBAHETO HA (DHKCHPAHM AATH 33 ADYECTBA, IPHAATAILH 32 mppsu o MCOO (8
CHAA 33 TOAUIIIHY IIEPUOAH, 3AIIOUBAIIH HA HAH CACA 1 roan 2011},

o Msnemenns ga MCOO 7 ,, PunaHCcOBH MHCTPYMEHTH: OrnoBecTABaue” — HETHPAHE HA
(pEHAHCOBH AKTHBH H prHancoBy mACHBH (B CHAZ 32 TOAMIIHM TIEPHOAH, 3ATIOUBALIY
Ha uam caca 1 auyapy 2013),

e Vsmenenus ma MCO®O 9 ,®uuancosn uHctpymentsn” n MC®O 7 ,,PunaHcoBH
HHCTPYMEHTH: OnoBecraBane” — 3aABAKATEAHA AATA 32 BAH3AHE B CHAA M IIPEXOAHH
OI[OBECTABAHHA,

¢ Masenenus ma MCC 1 ,IIpeacTapane na punancosn oT4eTH — MPEACTABAHE HA ITepa
OT ApYT BceoOXBATEH AOXOA (B CHAQ 32 TOAMIIEH TIEPMOAM, 3ATIOYBAIIH HA HAH CACA 1
foaun 2012),
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o Usmenemms ma MCC 12 Aawpiu  BBPXY AOXOAZ® — OTCPOYCHH AAHBIN:
BB3CTAHOBUMOCT HA AKTHBH (B CHAA 32 TOAMUIHH TICPHOAH, 3ATIOUBAITH Ha HAH caea 1
suyapu 2012),

e Mamenenmi ua MCC 19 ,,Aoxoan Ha HacTH Aura® — moaobpesns IpH OTIHTAHCTO Ha
AOXOAHTE CAEA Harlyckame (B CHAA 32 TOAULITHM IIEPHOAH, 3GTIOMBALLNE Ha HAHM CACA 1
aryapu 2013),

e Masmenenns Ha MCC 32 ,,Pumancosu HHCTPYMEHTH: HpcAcTaBHHe“— Hetnpane Ha
(pUHAHCOBH AKTHBH M (PUAAHCOBH 3IADAKEHHA (8 cmaa 32 TOAHINHH dprnarHCcOBY
[IEPHOAM 3ATIOYBALIM HA A CACA 1 sayapu 2014),

e KPMC®O 20 ,Pasxoan 3a mpeMaxBaHC HA OTIAADI mo Bpeme Ha asaTa Ha
MPOMSBOACTBO B OTKPUT pyamnx“ (B cmAa 38 TOAHMIUHK bHHAHCOBH TEPHOAM
samoupau #a HAH caea 1 suyapu 201 3).

AP}'}KGCTBOTO OYaKB4, e l'IpHCMaHﬁTO HA Te3H CTAHAAPTH, H3MEHEHHA HA C'BIL[CC‘I'BYBaIJ_LI‘ITﬁ
CTAHAAPTH H PaSHCHCHHf[ HIMA AQ OKAxe CBLIECTBCH f:(bCl{T LBHPXY (t)HHaHCOBIﬁ[ My OTHET
B HCPHOA& HA H’prOHa‘iRAHOTO HM HPHARI’&‘HE.

B chioTo Bpeme, OTYMTAHETO Ha XeAKUPAHETO, OTHACAIIO CE Ao moprdeian oT
(pMHAHCOBH AKTHBH M FACHBH, 4upTO TPHHIAIK HE Ca 1pueTH O EC, ¢ Bce oure
HEpEIYAUPaHO.

CriopeA TIPEIEHKATa HA APYKECTBOTO, NPUAArAHCTO Ha oTYMTAHE HA XEAKHPAHETO 34
nopTdefan  OT (puUHAHCOBK AKTHBM H macopu  cbraacao MCC  39: @uHaHCOBM
HHCTPYMEHTH: [TpuamaBaHe W OUEHABAHC, HAMA A4 OKaKe CBLIECTBEH edpexr BBPXY
pHEHAHCOBHA OTIET, AKO CE IPUAOIKH KBM OTICTHATA AATA.
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2 CueToBOAHA NOAWTHKA

21 OO MOAOKCHMA

Haii-3HAYAMHATE CYETOBOAHH ITOAHTHERM, npm\ara}m IIpH M3TOTBAHETO HA TE3H (I)HHaHCOBH
oTveTH, Ca HPCAC’I‘QBCHH JIO-AOAY.

(DuHAHCOBHTE OTYETH €A MITOTBEHH MPH CIIASBAHC HA IIPUHIAITATE 33 OLEHKA 32 BCEKH BHA,
AKTHBH, [TACHBI, TIPUXOAH 1 Pa3XOAM cpraacao MCPO. Basure 33 OleHKa <2 OIIOBECTEHH
IOAPOBHO MO-HATATHE B CUETOBOAHATA TIOAITHEA KbM (DUHAHCOBHTE orderd. QUHAHCOBHTE
OTETH €A HATOTBEHH IIPH CIA3BAHE 114 MpUHIMIA Ha AECTBALIO IIPEATTPHATHE.

CAeABa A2 cE€ OTOEASKH, e NpH M3TOTBAHETO HA ITPEACTABEHUTE puHanCOBH OTIETH C2
HM3HOASBAHH CYETOBOAHH OLEHKH H aomyckanps. Benpexw, [¢ T€ ca DazupaHM H2
nHdopMAaIf, IIPEAOCTABEHA HA [PPKOBOACTBOTO KbM AATATA HA HATOTBAHE Ha (PUHAHCOBHTE
OTHETH, PEAAHHTE DESYATATH MOTAT AR CE€ pasAMuABAT OT HATPABEHHTE OLICHKHA H
AOTIYCKAHHA

22 VIEBeCTHIAM B ALLICPHY APY2KECTRA

ABILEPHE €A TE3H APYWKECTBA, KOWYO ce HAMHPAT ITOA KOHTPOAZ HA ApyxecTBOTO.
KOHTPOABT BHPXY ABINEPHHTE APYKECTBA CE M3DA3ABA BBB BB3MOMKHOCTTA AA C€ PBKOBOAH
puuancoBaTa M OTEPATHBHATA HOAWTHKA Ha ABIIEPHOTO ADYKECTRO TaKa, He Al CC
H3BAKYAT M3TOAM B PE3YATAT HA AEHHOCTTA My. B CAMOCTOATCAHUTE pMHAHCOBH OTYETH HA
ApyiKecTBOTO, MHBECTHIMHATC B ABILEPHH APYIKECTBA, €2 OTIUTARK IO cebecTOHHOCT.

2.3 CAeAKH B QY KACCTPAHHA BAAYTA

OTAEAHHTE CACMEHTH HA ¢puHAHCOBHTE OTIETH HA ApyHecTBOTO CC OLEHABAT BbB BAAYTATA
Ha OCHOBIIATA MKOHOMHYECKA CPCAd, B KOATO TIPEANPHATHCTO H3BBPILEA AefiHOCTTA CH
(“cpysrimoHaAHA BAAYTA ). DuuAHCOBUTE OTIETH HA ApysecTBOTO €2 HETOTBEHH B
Gparapckn Aesa (AB). Topa ¢ (PYHKIHOHAAHATA BAAYTA M BAAYTATA HA [IPEACTABAHE M2
ApymecyBoTo.

CAGARUTE B UYKACCTDAHHA BAaAyTa CC OTYATAT TIPH IFBPBOHAYAAHOTO HA NPHIHABAHE BBLB
yHKMOHAAHATA BAAYTA Ha ApyXecTBOTO IO odpuHaAHNT ofMEHEH KypC 32 ACHA Ha
caeakata, (0OsBeHiMA PUKCHHAT HA Boparapcka HAPOAHZ Banka). TIpHXOAUTE B PA3XOANTE OT
KyPCOBH PA3AMKH, KOHTO RHIMHMKBAT MIPH YPEHKAIHETO HA TESH CAEAKY ¥ IIPEOLEHABAHCTO Ha
MApHYHHATE TO3HIIM B UYKAECTPAHHA BAAYTA B KPafl HA [EPHOAZ, €& OTPAICHH B Orygera 32
AOXOAUTC.

2.4 TIpmxoAn d Pa3XOAH
[puxoanre BKAFOYBAT ITPHXOAM OT npoAa}Kﬁa Ha CTOKH, IIPEAOCTABANC HA YCAYTH M APYTH

npuxoau. [Tpuxoayre OT OCHOBHITE IIPOAYKTH M YCAYTH C2 IPEACTABCILI B [oscuenue 17.

TIpuxoAuTe €& OLEHABAT 1O CrpaBeAAMBA CTOHHOCT H TTOAYSEHOTO HAM IIOAAENAILOTO HA
TOAYYABAHE ITAALIAHC HAN BHIMEIAABANE, KATO CE OTUHTA CyMATA HA BCHHKH THPTOBCKH
OTCTHIIKH M KOAWIECTBEHH pabary, HATIPABCHHM OT ApyxecTBOTO.
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ITpu npoaaxkGa Ha CTOKH, IPUXOABT ce IPHU3HABA, KOTATO €2 USITBAHEHH CACAHHTE YCAOBH
® 3HAYUTEAHHTC PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBHPXY CTOKMTE CA NPEXBbPACHH
BBPXY KylmyBada,
®  HC € 3MMA3€HO IPOABANKABAIIO YACTHE B YIPABACHHETO HA CTOKHTE HAH edpexTHBEH
KOH'IPOA B'bpxy THXS
® CyMaTa HA IPHXOA2 MOXE Ad EbAC HAACKAHO OLICHEHA;
BEPOATHO € MKOHOMUTECKITE H3TOAK OT CACAKATA A2 BBAAT ITOAYIEHH;
HATIPABEHNTE PA3XOAW HMAH TE3M, KOMTO IPEACTOH Al ObART HAIIPABCHH MOTAT
HAASKAHO AQ OBAAT OIEHENH.
TIpHUXOABT, CBBPSAH CbC CAEAKA [0 NPEAOCTABANE HA yCAYIH, ce mpH3HABA, KOTATO
PESYATATBT OT CACAKATA MOMKE HAACHAHO Ad CE OTICHI.
[TeuanBata HAM 3aryGaTa OT OTIHCBAHC HA AAACH AKTUB CC ONPCACAA KATO PASAMKA MEMAY
HOCTBIIACHUATA ¥ BAAAHCOBATA CTOHHOCT Ha AKTUBA U Ce OTPasfPa B OT4deTa 32 AOXOAHTE,
[lewaabrre B PeayATaT Ha MpoAakba HA HCTEKYIW AKTHBH C2 OTPA3CHM B OrucTa 32
ACXOAMTE Ha PeA ,ateuanda ot npoAanGa Ha HETCKYIL AKTHBH' .

OHCP‘&THBHHTC pa3x0A1~1 cc lePI3}I‘ElBaT B Ortgera 32 AOXOAHUTE B MOMCHTAZ HA MOA3BAHE HA
YCA}’I‘ﬂTa HAH KBM AATATA HA TAXHOTO BbaHHKBAHC. Paaxoaure 1o rapamum ce HP}‘I3HRBH.T n
cc OTPH.SHBEIT CPCI_L[Y HaHpaBCHﬂ.'I‘a HpOBHSHH npu HPHSHaBaHE H4 CBOTBCTHHA HPHXOA.
HPI/IXOAH H PaSXOAH 34 AMXBH €€ OTUHMTAT HA HPHHL[HI'Ia HA HAYHCACHHCTO.

2.5 Pa3sxoAH o 3aeMu

PasXOANTE IO 346MH OCHOBHO NPEACTABAABAT AMXBU IO 3ACMUTC HA Apyxecrporo. Bowaxm
PA3XOAH IO 32€MH, BKAIOUHTEAHO Te3M, KOHMTO AMPEKTHO MOTAT A2 OBAAT OTHECEHH KbM
3AKyITYBAHETO, CTPOHUTEACTBOTO HAH MPOH3BOACIBOTO HA OTTOBAPAIIl HA YCAOBHATA AKTHB,
Ce TIPU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOMTO €A BHAHMKHAAN KATO YACT OT ,,(pHHAHCOBH
pasxoan” B OT4€T2 32 AOXOAMTE.

2.6 HemarepuasHu AKTHBY

HeMaTepHAAHMTE aKTHBH CE OLEHSBAT IIHPBONAYAAHO IO cebecroiinocT. B cayuanre Ha
CAMOCTOSTEARO IIPHACDHBAHE TA € PABHA HA TOKYINATA HEHA, KAKTO M BCHYKHM IHAATCHH
MITA, HCBDICTAHOBYME AQIBIM W HATIPABEHHTE IPEKH PA3XOAM BHB BPDHIKA C MOATOTORKA
fa AKTHBA 32 EKCIAOATALUIA. [Ipy HpPUAOOCHBAHE HA HEMATEPHAACH AKTHB B PE3YATAT HA
63 HECKOMBUHAILA, CeBECTORHOCTTA My € PABHA [ CIIPABEAAMBATA My CTOHHOCT B ACHA Ha
IPHUAOGHBAHETO.

TlocaeABaIOTO oOLEHABAHE C€ H3BBpIIBA MO IcHa HA anAOGHBch, HAMAAEHA C
HATPYHAHUTE AMOPTH3AIHH K 3aryOHn OT obesnenka. Hanpasenure oDe3leHKH ¢e OTYATAT
KATO PA3XOA W CC IIPH3NABAT B OTueTa 34 AOKXOAHUTE 32 CHOTBETHHA MEPHOA,

[TocAeABAIATE PA3XOAH, KOHUTO BB3HMKBAT BEHEB BPB3KA C HEMATEPHAAHHUTE AKTHBH CACA
MbPBOHAYAAHOTO NPHSIIABAIIE, CE NPH3HABAT B Otuera 3a AOXOAUTE B IIEPHOAQ HA TAXHOTO
BH3HUKBAHE, OCBEH AKO HMA BCPOATHOCT TE A2 CITOMOTHAT HA AKTHBA Ad TeHepHpa NOoBeYe OT
ITbPBOHAYAAHO TIPEABHACHHUTC EbACIIH HKOHOMWYCCKH H3TOAM H KOTAaTO TE3H PAZXOAH
MOTAT HAASKAHO Aa OBAAT OIEHEHHM H OTHECCHH KBM AKTHBA. AKO Tesu ABe yCAOBHSA CA
H3ITbAHEHH, PA3XOANTE C€ A0D2BAT KbM ceOecTOHHOCTTA HA aKTHBA.



LCEPAMKA IMPOITBPTHC” AACHILL 14
Toaunien ®upancos OTaer
01.01.2011 .-31.12.2011 r.

Amopmaaunﬂm Ce HM3YHCAABL, KATO €€ H3IIOA3BA AWHEHHHI METOA BBPXY OIEeHCHHA
TOAE3CH CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CAEABA!

&  AWIEH3 - HEAMOPTHIHPYEM AKTHB
®  Apyra - 4 roaMHI

ApyXeCTBOTO MSBBPUIBA BHIMATEAHA TPELCHKA, KOTATO ONPEACAR AAAK KPUTEPUHTE 32
ITbPBOHAYAAHO IPH3HABAHE KATO AKTHB Ha PAIXOAHTE 110 paspaboTBaseTo ca GHAH CIA3ECHH.
[TpeneHKaTa HA PHKOBOACTBOTO € GasupaHa Ha LAAATA HAAHYHA HHOPMALUIA XBM AATATA
na Basanca.

Mabpanuar npar Ha CBUIECTBEHOCT 32 HEMATEPHAAHHTC ADATOTPAHHM AKTUBM Ha
ApyxecTBOTO € B pa3Mep Ha 700,00 as.

2.7 VIMOTR, MAIIAHE, CHO]BKEHMA B 0G0pyABAHE

VmoTuTe, MANIMHATE, CHOPBXEHHATA H 0DOPYABAHETO CE OLEHABAT ITHPBOHATAAHO IO
cebecTOMHOCT, BRAIOUBANIA ICHATA HA npusobuBase, KaKTO M BCUYKH NIPEKH PASKOAHM 32
MPUBEHKARHETO A AKTHBA B pabOTHO CBCTOAHUE.

[ToCACABAILIOTO OILCHABAHE Ce M3BHPIIBA Bh3 OCHOBA HA LicHa Ha IPUAODHEBATIE, HAMAACHA C
HATPYITAHATE AMOPTHMIAIHY H 3aTy6u OT obesmenxa. Hanpapernure 0O€3meHKH €€ OTIHTAT
KATO PasxoA 1 ce npuanapar B OTUETa 32 AOXOAHTE 34 CHOTBETHHHA TIEPHOA,

ITOCAEABAII PASKOAM CBBP3AHM C ONPEAEACH AKTHB OT HMOTH, MAIIMHH, CROPTMCHIA H
ofopyaBane, ce NPUOABAT KbM GAAQICOBATA CyMa Ha AKTHBA, KOT4TO € BEPOATHO
ADYECTBOTO A3 HMA HKOHOMHYECKY ITOA3H, HAABMIIABAINH THPBOHAYAAHO OIICHEHATA
eDEKTMBHOCT HA CDIIECTBYBAIIA AKTHB. Beuuku APYTH ITOCAEABAIIM Pa3XOAU  Ce
NPU3HABAT 32 PAIXOA 34 TIEPHOAA, B KOHTO €2 HABPABEHH.

VIMOTH, MAIUIHHY, ChOPBXEHHA 1 00OpyABaHe MPUAOGHTH NpH YCAOBHATA Ha ¢rHaHCOB
AM3HHT, Ce AMOPTH3HPAT Ha 6a3a HA OWAKBAHMA MOAE3CH CPOK HA TOAHOCT, ONPCACACH
ITOCPEACTBOM CPABHEHHME C TOAODIM AKTHBM MAM HA Gasa CTOHHOCTTA HA AMSHHIOBUA
AOTOBOP, AKO IIETOBUAT CPOK € MO-KPATBEK.

AMOpTH3AIMATA HA MMOTH, MAIIMHI, CHOPBRKEHHA U oBopyABaHE Ce HATHCAMBA, KATO Ce
HATIOASBA AMHEHHMAT METOA BEPXY OLEHEHN TOAC3EH HKIBOT HA OTACAHNTE IDYITH AKTHBH,
KAKTO CAEABA:

e Mamunn 3,33 roamHI

¢ Kommrorspro obopyapane 2,00 roannu
¢ CTOmaHCKH WHBEHTAD 6,67 TOAUHM
o  Apyru 6,67 roAuHH

H36paHuaT npar Ha ChIIECTBEHOCT 32 MMOTH, MAUIMHH, CHOPBMCHHA 1 obopyABaHe HA
Y
Apyxectsoro e B passep Ha 700 A5
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28 Tecrone 32 06€3NEHKA HA HEMATEPHAAHHTE AKTUBH M MMOTH, MAIIIUHH,
choprxenun u obopyasane

[lpu m3uHCAMBANE HA obesrenkata ApyXecTBoTO Aedpyiypa HAI-MAAKATA PasTPAHHYIMA
Tpyla aKTHBH, 33 KOMTO MOTAT A2 6bAAT OIPEAEACHH CAMOCTOATCAHH THADHYHH HOTOIH ~
CAMHHIIA, TEHEPHPAILTA TAPHITHH TTOTOLH. B peayATaT Ha TOBA BAKOH OT AKTHBUTE TIOAAEHKAT
1a TecT 3a ObealleHKa Ha BHAMBHAYasHa Gasa, a ApyTH Ha fasa eAMHHIA, TEHCPHPALla
MApUHH TOTOIM.

Bewakn akTHBH H EATHMIIH, I'CHCPHPaI.IIPI napnqmi oTOLH, €€ TeCTBAT 33 OOE3nEeHKA,
KOTATO CcHOUTHA HAH HPDM,HII‘A B OOCTOATEACTBA HHAWKHPAT, ye TAXHATA BasaHCOBA
CTOMHOCT MOMKE A2 HE ODAE BB3CTAHOBEHA.

20 UIuBecTHIIOHHE MMOTH

ApyxecTBOTO OTIHIA KATO HMHBECTHINHOHHH HMOTH 3€Mf H CIDaAH, KOHTC Ce ABP¥AT 32
MOAy4aBaHe HA NPHXOAH OT HacM M /HAH 32 YBEAHYEHHC Ha KallMTaAa, KOHUTO €& OTUHTAT ITO
MOAEAA HA CIIPABCAAUBATA CTOHHOCT.

VHBeCTHIIMOHINTE MMOTH €€ PCOLCHARAT HA TOAMIIIHA 0a33 H €€ BKAIOYBAT B Otdera 32
AOXOAHTE TIO TIA32pHH crofimocTH. ‘Te ce ONMpeAeAsT OT HE3aBHCUMH OIIEHHUTEAH C
upodheCHOHAAHA faacPUKATIHA U 3HAUATCACH npopecHOHaACH ONHAT, KAKTO K CKOpOILIIEH
ONMUT B MECTOHAXOMAGHHETO H KaTeropuara Ha CLIEHABAHUA HMOT, Gasupafikin ce Ha
AOKA3ATCACTBA 32 MA32PHUTE YCAOBHIL.

Besika medaaba mAay 3aryba OT IpOMAHA B CIIPABEAAHBATA CTOIHOCT HAM ITPOAAKDA HA AJAEH
MEBECTHIIHOHER MMOT Ce IIPH3HABA HeszabapHO B IeuanbaTa UAU 3aTyOATA KATO ,,IPOMEHH B
CHIpaBEAATBATA CTOHHOCT HA MHBECTUILHOHHUTE HMOTH .

2.10 PuHAHCOBH AKTHBH

DOyHAHCOBHTE AKTHBH, C HAKAIOYWEHHE HA XCAH(HPEILL[HTC IIHCTP}TMCHTH, BKAIOUBAT CACAHUTE
KATCTOPHE dt')IfIIIaHCOBH HHCTP)’MC‘.HTH:

® KpPEAUTH M BICMAHWI;

MUHAHCOBHTE AKTHBH C€ PASITPEACAAT KbM OTAEAHITE KATETOPHH B 3aBHCHMOCT OT LIEATa, C
KOATO €4 np;moﬁm'm. Kateropuara Ha AJACH ¢prHAHCOB HHCTPYMEHT OIPEAEAS METOAA My
Ha OLIEHABAHE M AAAW NPUXOAHTE U PASKOAMTE Ce OTPasfiBaT B Oryera 32 AOXOAHTE MAH
AHPEKTHO B cOBCTBCHMA KATTHTAA Ha APYHECTBOTO.
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2.11 Marepuasnn 3anacu - HeTexymu aKTHBH KAacH(pUINPAHK KATO ABPIKAHH 32

npoadKrda

MaTepraAHHTE 3AIACH BKAIOWBAT HMOTH — 3EMIT X CIPAAK, KOHTO CE ABPHKAT EARHCTBEHO C
eA TIpoAaxba.

Korato ApyXeCTBOTO BBLSHAMEDABA A3 NPOAAAE HETCKYII[MTe AKTHBHM MAM TPyNa AKTHBH
(rpyma Ha Pa3slIOAOKEHHE) U AKO IPOAZKOATA € MHOTO BEPOATHO A2 frbA€ OCBILECTBCHA B
12-Meceden CPOK, AKTHBLT HAM TPYIIATA HA PA3IOAOKEHHE CC KAACH(PHIMPAT KATO ABPKAHM
3a nipoaakBa ¥ ce MPEACTABAT OTACAHO B BasaHCa.

AxTnBr, KracuUIHMPaHHA KATO ADpHaHH 34 nposmxBa ce OIEHABAT HA IO-HHCKATA OT
xHATA BAAAHCOBA CTORHOCT HEFOCPEACTBEHO CACA TAXHATA KAACH(DHEALMA KATO ABPHAHM
32 TIPOARKDA M TAXHATA CIPABEAAMDA CTOINOCT HAMAAEHA C PASXOAHTE ITO MIPOAAKOATA HM.
Hakou aKTHBE ABPIKAHH 32 TIPOARKOA KaTO (pHEAHCOBY AKTHBH MAH AKTHBH [1O OTCPOHENH
AAHDBIW, TPOADAKABAT Ad Ce OLEHABAT B CBOTBETCTBIE CBC CIETOBOAHATA MOAHTHKA
OTHOCHO Teay akTHBH Ha ApyxectsoTo. AxTHBATE kaacH(pHIUPAHH KATO ABDIKAHH 32
NpoAmKGA He TOAAEKAT HA AMOPTHIALMMA, CACA TAXHATA KARCHHEAIMSA KATO ADPKAHH 34
npoaaxBa.

2,12 AawsLu BBPXY AOXOAA

CuraacHo 49A.175 oT 3akoHa 33 KOPIOPATHBHOTO HOAOXOGAHO ofAaraHe, APYKECTBATa CBC
ClIeuMaAHA MHBECTALMOHHA LIEA, PETHCTPUPAHH 10 3aKOHA 32 APYKECTBATA ChC CHIEIMAAHA
AHBECTHIIMONHA [IEA, HE c& 08AATaT ¢ KOPIOPATHBEH AARDBK.

2,13 Tlapu u mapuyuHHM CKBHBAACHTH

Apy#eCTBOTO OTHHTA KATO [APH M MAPHYHU CPEACTBA HAAHYHHTE IIAPH B Bpoi, HapHIHH
CpCACTBa ao GEIHKOBH CMETKH, ACIIO3NHTH, KpaTI{OCPO‘-IHH H BHCOKOAHKBHAHI HHBECTHIIHH,
KOHRTO CA ACCHO oﬁpamachm B HﬂpH‘IEH SKBHBAACHT H CIJA'I)p}Kﬂ.T He3HAYHTEACH PPICK oT
MpPOMSAHA B CTOHHOCTTA CH.

214 CoficTBeH KAIMTAA U NAAILIAHNA HA ANBHACHTH

AKUMOHEpHHAT KAOHTAA HA ApyKEeCTBOTO ~ OTDA3ABA  HOMHIAAHATA CTORHOCT Ha
el\ImHPaHHTC AKIHH.

[pemuifHUAT pe3epD BKAMOUBA TIPEMHH, IOAYHYEHH TPH ITHPBOHAYAAHOTO EMUTHPAHE HA
coBCTBEH KallHTAA.

HepasnpeaeaeHaTa neuasba MPEACTABANBA OTCTATBK OT 10% caea paanpeaeasne xa 90% ot
meuaabara HA TPEATIPHATHETO 3a CBOTBETHATA TOAMHA c-mo ual0 or 3axoma 32
ApyKecTBaTa ChC CHEIWTAAHA HHBECTHIMOHHA IEA.

215 TleHCHOHHE M ADYIH 33ABAKCHHS KhM NEPCOHAAL

) APY}KCC'['BOTO oTYHTA KPaTKOCpO‘iHH FANDAKEHHSE  TIO KOMITEHCUPYCMH OTIIYCKH,
BE3IHHKHAAH HA $a3a HEeH3IIOA3BAH ITAATCH TOAULLICH OTIIYCK B cnyanTe, B KOHTO €€ O44KB4d
OTITYCKHTE Ad BPBE3HHAKBAT B pRMK_HTC Ha 12 mMecera cAC€A AATATA HA OTYCTHHA ]'lcpI‘IOA, npes
KOHTO HAETHTE AMIA CA TOAMKIAM TPYAQ, CBBpP3daH C TE3H OTITYCKH. KpaTKOCpO‘-IHHTE
3aABAKEHHA KbM nepconaAa BEAIOYBAT HAAHHUIIM, 32a0AATH X COIHAAHI OCHI‘}’POBK}‘I.
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Apyxecteoto HE © paspaborRano M HC TPHAArA HAAHOBE 32 DBDb3HATPAKACHHA HA
CAYIKHTEAUTE CACA HATYCKAHE WMAH ApYTH ABATOCPOIHH BHAHATPAKACHMIA 1 TAZHOBE 34
FLIHATPDKACHHEA CACA HATYCKAHe MAH noa (POpMATA HA KOMITEHCALUIH C AKIIH, HAM C
ASAOBE OT CODCTBEHHS KATTMTAA.

216 <PUHAHCOBH ITACHBH

$upaHcOBUTE TACHBY BKAIOYBAT 3aeMH, 'I'pr‘OBCKP.[ H APYTH 3AADAMKEHHAL

DuHAHCOBHUTE nacHusH Ccc HPHSH‘&B‘H.T, KOTATO ChIHECTBYBA AOTOBOPHO 3aABAKEHHE 32
maauaHe Ha IIﬁpH‘IHH CYMH HAM APYT (t)HHaHCOB aKTHB HA APYTO npe,empnﬁ'me HAU
AOTCBOPHO 3aANDAYKEHHE 34 pasuﬂﬂa Ha CbHHaHCO‘BH HHCTPYMCHTH C APYIO HPQAHPHFITHG
npH IOTEHIHAAHO HEGA&I‘OHPHH’I‘I—IH yCAOBPIH. Beuqkn pasonH, CB'praHPI ¢ AMXBH, CC
HPHSHaBaT KaTO (bHHaHCOBH pEI.SXOAPI B OrueTa 33 AOXOAHTE.

BaukoBHTE 3aeMH CA OTPascHH B Gasamca Ha ApyKecTBOTO, HETHO OT PAIKOAMTE IO
HOAY‘-IH.BQHGTO HA KPCAHTH.- QuHAHCOBH paSXOAPI X410 HPQMH}I, ITAATHMA ﬂpH pr}KA‘aHe Ha
ABATA HAY ODPATHOTO My HSKYITyBAHC, H IIPEKH PA3XOAH [0 CAEAKATA CE orgacsr B OTyera
34 AOXOAHTE Ha HpHHHHl’Iﬂ HAa HAYHCACHHETO, IpH H3NOAZBANIIC HA METOAAL HA E(‘I'IBKTHBHH}I
AMXBEH MPOIEHT H C€ mpubABAT KBM TPEHOCHATA croiimoct Ha (PHHAHCOBMA IACHB AO
CremenTa, B KOATO Te HE C6 YPEKAAT KbM Kpad Ha TIEPHOAQ, B KOATO CA BLIHHKHAAL.

T"pr‘OBCHPITC FANBAKCHHAL ce HPI‘IBHEI.‘BaT l'l"prOHa“IaAHO Mo HOMHHAAHZA C'I'OleOCT 41
BITOCAEACTBHE CC olLeHgBaT IO R;\iOPTHBHPyC.Ma CTOE[HOCT, HanMaAeHa C mAallaHHEA IO
YPERAAHE HA SANDAIKEHHETO.

AITBHACHTHTC, MAATHME HA aKH,PIOHCpHTC Ha AP}’}KGCTBOTO, ce I'IPH3HaBaT, KOTrato
AUBMAEHTHTE €A OACDpEHH Ha O61oTo cHOpanae Ha AKIMONEPHTE,

2.17 TIpoBu3un, yCAOBHK AKTHBH 1 YCAOBHM HACHBH

ApPYyKECTBOTO € IPNBHAAC JCAOBHH AKTHBH, BH3HUKHAAM BB BPB3KA € O 3AADAMKEHUA,
NOAPOOHO OMUCAHN B 1.19.

TIpoBH3KPAHETO HA B3eMAnud OT KAHEHTH C€ M3BBpIIBA CHLAACHO MCC Ne 37, karo c¢
npuAAra IMOAXOAR AHaAps Ha BB3PacTOBHA CHCTAB HA BaeMAHHATA, OPH KOHTO APYXECTROTO
kaacubuIipa Mo IPynH HEHHKACHPAHHUTE CH B3EMaHuf . Kb BCAka TPYMa CC MPHAATA
CHOTRETEH MPOIEHT 32 M3PA3ABAHC HA HECHORPAEMOCTTA, KATO KM BIEMALUATA € HO-TOAAMO
sabapsAne ce NOpHAara HO-BHCOK HPOTIENT. O6esleHKATA HA B3CMAHHATA OT KAMEHTH
HOAPO6I—IO e OIMCAHA B ITOACHEHITA 81.m8.2.

PBsenanmsTa B Aepa ce orenmsaT 1o CTOMHOCTTA HA TAXHOTO PE3HHKBAHE M €4 obestieHeny
kb 31.12.2011r., cpobpasHo xA2CH(PUKAIIAATA HM OTHOCHO TAXHATA cpOHIpaeMocT.
PoKOBOACTBOTO OIIPEAEAS CACAHHTE IPOLICHTH 34 obesmenKs Ha B3eMaHNATa Ha Dasa
BL3PACTOB AHAAH3!

1. ¢pOK HA BB3HHKBAHE OT 3. A0 631 — 10%

2. CPOK HA PE3HHMKBAHE OT 6m. a0 1r. — 25%

3. cpox HA BB3HMKBAHC or 1r. a0 3r.— 50%

4. cpoX Ha BHIHUKBAHE HAA 3r. — 100%
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2.18 3naunMu IpemeHKH HA PBHKOBOACTBOTO NPHM IPHAATAHE HA CYETOBOAHATA
HOARTHKA

SHAUHMETE MpCLICHKM Ha P’bKOBOACIBOTO pu IlpHAaI‘aHCTO Ha CUETOROAHHTC IIOAHTHKH HA
APYXECTBOTO, KOHTO OKA3BAT HAM-CBINECTBEHO BAMAHHE BBHPXy (PHHAHCOBHTE OTHUETH, 4
OITMCAHH TIO-AOQAY.

2.18.1 Ilore3ex >KMBOT HA AMOPTH3MPYEMUTE AKTHBHA

PBEOBOACTBOTO IPEPASTACKAA FIOAEIHHS JKHBOT HA AMOPTHIMPYEMHUTE AKTHBU B Kpad Ha
BCEKH OTYETell IEePHOA. DaaaHCOBHTE CTOHHOCTM HR AKTMBHTE €4 2AHAAHBHPAHE B
rosicHed g 3 11 6. AeHCTBHTEAHMAT TIOAE3EH YKHBOT MOMKE AA CE€ PASAMYABA OT HAIPABCHATA
OILIEHKA IIOPﬂAH TEXHHYIECKO H IMDpaAHO HSX‘AGﬂBaHC, l'IpCAHl\LHO Ha CO(bTYEPHPI HPOA)’KTH H
KOMIIIOTBPHO OGOpyABaie.

2.18.2 Marepuasnn 3anacu

MaTtepHaAHATE 3aIaCH Ce ONECHABAT IO MO-HUCKATA CTOWHOCT OT ICHATA Ha npuAobHBaHE 1
HETHATA PeaAM3HpyeMa CTOHHOCT. [Ipu OnpeAeAfne Ha HETHATA PEAAMSHPYEMa CTOMHOCT
PBKOBOACTBOTO B3€Ma INPEABUA HAH-HAACKAHHTC HAAMYHH AAIIHH KbM AQTATA H4
NpUOAM3NTEAHATA OIIEHKA, braemata peasnsauua Ha 6araHcoBaTA CTOMHOCT HA
MATEPHAAHHTE 3aIIaCH C¢ BAHAE OT ITPOMEHHTE HA ICHHUTE B PASAMYHH IIA3aDHH CETMEHTH
Ha HMOTHTC,

3 HNmoru, MAIIMHH, CHOPBAEHNA U 0DopyABaHe

BaAﬂIICOBaTﬂ. C'rOﬁHOCT HA HMOTHTE, l\-[ﬂ.U_l'HHHTe, C'bOP'b}KCHHHTa H OGOPYABHHCTO, MOHE AR
OpAe 2aHAAM3MPAHA KAKTO CAEABA:

Komnrorspso  Mamman i Apyrn  OBmo
obopyasane obopyAa.
‘000 as. ‘000 an ‘000an. 000 aB.

OruerHa CTOMHOCT

Canpo wod 1 aayapu 2011 r. 28 142 192 362
HosonpuaoOuTH akTHBH - - - -
OTHHCAHH AKTHBU

Caaso koM 31 aexenspn 2011r. 28 142 192 362
Avopmazanms

Caaso xpm 1 aayapu 2011 1, 22 122 69 213
AxtopTusanps 6 19 29 54
Carpso xpum 31 pexenspu 2011r. 28 i1 98 267

Baaaucoea cToifHOCT KbM
31 aexenmpu 2011r. - 1 94 95
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Kommiornpao Mammnu u Apyrn  O6mpo
obopyasane oGopyA.
‘000 an. ‘000 an ‘000a8. 000
AB,
OruerTHA CTOHHOCT
Canao koM 1 gayapu 2010 1. 26 141 194 361
HoBonpHAOGHTH aKTHBH 2 1 2 i
OTnHCcaHY 2KTHBH
Caaao xbM 31 ackenmspu 2010 1. 28 142 192 362
Amoprusanusa
Caaao kb 1 aryapu 2010 T 8 79 41 128
AmMopTH3anINS 14 43 28 85
Caaao xpM 31 aexenppu 2010 1. 22 122 69 213
BaAaHCOBA CTOHHOCT KbM
31 aekemspu 2010 1. 6 20 123 149

4 HidapecTHIMOHHMN MMOTH

Kom 31 aekemppn 2011r. qHBeCTHIHORIHTE BMOTH HA ApPYKeCcTBOTO BKAFOUBAT CIPAAH M
aemu, kOHTO ce mammpar B PenyOamka DBparapui i ce ABpEaT CAHHCTBEHO C
HUBECTHIIHOHHA IIEA.

VuBecTHLHOHHETE WMOTH, cOBCIBenoCT Ha APYKECTBOTO €A MPEOLEHEHH NPEs 2010 r. w
2011 1. oF mesaBucHME oLenuTeAn.CIpaBeAAHBATA TIA3aPHA CTOHHOCT € dopuupana u
[IOBAHAHA OT CHILECTBYBALMTE IA3ADHA H MKOHOMHYECKM YCAOBHA KBM AATaTa HA
OIEHKATa, KOATO € KOPHIHPAHA B CHOTBETCIBHE ChC cnenndurnte a VHBECTHIHOHHNTE
MMOTH.

Hesactpoenara 3ems COBCTBEHOCT Ha APYHCCTBOTO Ce ABPAHM C IEA CTPOHTEACTBO. Cpra.
MCC 40 VHBECTHIMOHHY HMOTH, 3€MATA € KAACH(UIMPAHA KATO ., JHBECTHITMOHHY HMOTH
— 36MHU H TEPEHU

*[Ipes . moenspu 2011r. CreernT HA Aupexropure B3e peIicHHE AR npexaacuuIpa
cODCTBEHM HMOTH:
1/ Ot AxTuBH, ABPHKAHH 32 npoaakGa kpM VIHBCCTHLIMOHHH HMOTH, KAKTO CACABA:
- AnapramMenTH, TapakH H 3eMA B p.Codus, CryaerrTeku rpaa
- Amapramentn 1 rapaxu 3 1p.Copns, Pooricki H3Bop
- Crpaaa n sems s 1p.Pyce.
2/ Or ViBeCTHIIMOHAH HMOTH KbM AKTHBH, ABPAHMN 32 IpoAa0a, KAKTO CACABA:
- Crpaau u sems B p.Buan Kocrener,
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[Ipomenu B HasancoBUTE cToiiHOCTH, OTpa3cHU B basanca, MOTAT A2 ObAQT MPEACTABEHH

KaKTO CACABAL

Baaarcosa CTOMHOCT
xbM 01 aayapn 2011 1.

HoBonpuaobuTH AKIHBH
Tpexaacucpruupans
AKXTHBH
- keM VEB.HMOTH:
- ot HusumoTi:

Herna meuaaba /(3ary0a)
OT MPOMAAA B CIIPABEAAMBA
CTOHHOCT

Baaamcosa CTOHHOCT
xbM 01 anyapn 2010 1.
HoponprAcOHTH AKTHBA
Herua 1euanba /(zaryda)
OT BPOMAHA B CTIPABEAANBA
CTONHOCT

Baaaucosa CTOHHOCT
koM 31 aexemspu 2010 .

Hug. Umoru Hup. umotn  FluB. iMOTH O6mo
-3emm - mOA0GpeHun - Crpaan
B/y 3emMu
‘000 aB. 000 as, ‘000 ae. ‘000 aB.
7 503 35 36 264 43 802
17 - 1701 1718
(115) - (37) (152)
(5) (17) 2 781 2759
7 400 18 40 709 48 127
Vus. Mmoot Hup. mmon  HMus. nMoTH Q6o
-3eMu - MOAOGpeHun - Crpaan
B/y 3eMn
‘000 an. ‘000 as. ‘000 aB. 000 an.
7 028 40 36 265 43 333
475 - 181 656
: ©) (182) (187)
7 503 35 36 264 43 802
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5 HuBecTullliu B ABIIEPHN APYIKECTBA
APYDKCCTBOTO MA CAEAHHTE HHUBCCTUIIMH B ABILIIEPHH APY}KCCTBHI

ViMe HA ABINEPHOTO APY?KECTBO KpMm  ygacTne Kpm  yuacTHe
31.12.2011 31.12.2010
‘000 aB. % ‘000 an. %o
Cepauxa [Tponbprre Koncyar 65 100 65 100
EOOA
65 65

6 HemarepuasHA ABATOTPAKHE AKTHBH
HCM&TCPHEIMII‘I'I‘C AKTHBH HRA APYH{GCI‘BOTO BEAFOYBAT HPHAO6HT AHIICH3 H Kopnoparmma
HACHATHYHOCT. DbaaancoBara 1M CTOHHOCT 32 TERYILTHAL OTYESTCH IICPHOA MOMKE Ad 6"[),&8
HPCACTaBCHa Mo CACAHHA HAYHH]

IIprachuTH AMNECHSH Apyrn O6mo
‘000 as. ‘000 aB. ‘000 aB.
OrueTHA CTOMHOCT
Caapo xpM 1 auyapn 2011 1. 4 2 6
HoponpyAoOHNTH aKTHBH - - -
Casao koM 31 aexenspu 2011 1. 4 2 6
Amoprusanun u ofe3nenxa
Caapo kb 1 agyapu 2011 1. - 1 1
AmopTusaiys - - -
Caaso kbM 31 Ackenmpyr 2011 1. - 1 1
Baaancopa CTOIHOCT KbM
31 aexemepu 2011 1. 4 1 5
Tpnaofinrm Anuenan Apymn Ofuro
‘000 asB. 004 am, ‘000 An.
O71ueTHA CTOHHOCT
Caaso kv 1 auyapn 2010 1. 4 2 6
HoBonpuaoOuTH AKTHBH - - -
Caaao kb 31 aekenspr 2010 1 4 2 6
Amoprmsanus 1 o0e3neHKa
Canao kM 1 auyapu 2010 1. - - -
Amopruzanya - 1 -
Canno kbt 31 aexenspu 2010 1. - 1 -

BasaHcoBa CTOMHOCT KEM
31 aexemspu 2010 1. 4 1 5
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7 AKTMBHE NPEAHASHAUCHM 32 IpoAakDa

IMpes at. noemepu 2011r. CvBersT Ha AupexTopuTe B3¢ PEILICHHE A2 npexaacucumpa
cODCTBEHH HMOTH:
1/ Or AxTiBH, ABPKAHH 32 NIPoAakOa KbM HBECTHUMOHHN IMOTH, KAKTO CAEABA!
- AmapramenTs, rapaxn u sema 8 1p.Codrna, CryaeHTcrn rpaa
- Amapramenrtn u rapaxv B rp.Codus, Posoncku nasop
- Crpaaa u 3ems B p.Pyce.
2/ Ot VIBecTHLMOHHY HMOTH KbM AKTHBH, ABPXAHH 32 IIPOAAKDA, KAKTO CAeABA:
- Crpaau u 3ems B M.Buan Kocreren.

Kenm 31.12,2011r. B AKTHBY, ABPKAHY 32 ITPOA2KDA CE BKAKOUBAT CACAHHMTC HMOTH:

» Wmotn B rp. Buans ¢ ofbm passep - 439 xma.an,;

> Hnoru B rp. Baaunk ¢ 0B pasmep - 400 xua.aB.;

» [1U 8 1p.Casoasn Ha cTofiroct. — 195 xuA.AB.;

» Wimotn B rp.Koerener ¢ obmn pasyep - 152 xaa.AB..
8 T-Hproscky B3eMaHUA

8.1 'T'bprosckm B3eMaHMA - TEKYLIH

Texyium /a0 1 roanna / Toprosexu B3esauus kbM 31 Aexenspr 2011 r.ca kaxTo caeapa:

Basancosa bBaaancosa
CT-CT cr-CT
Ofe3nenxa B3eMaHe B3cMaHE
31.12.2011 31.12.2011 31.12.2011 31.12.2010

‘000 a8 ‘000 as ‘000 aB ‘000 an
Amx Crpoit OOA 0 0 0 1
ANC - 2 O0A 0 0 0 1
Aany Unxenceprar EOOA 0 0 0 1
Amwnrea Acenos Kocron 0 0 0 1
AMoOCTOACKA ITHPKBA 2 0 2 1
AVCTPOBBATAPHA EOOA 0 0 0 1
Ait B Au Boarapna OOA 1 0 1 0
Baaxaukapmoaem AA, 3 0 3 1
Barata OOA 3 (1) 2 2
Boea EQOA 1 0 1 1
Boea-Boarapus OOA, 1 0 1 1
Becruuxapcka Ipyma Bearapus OOA 1 0 1 6
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Burerc OOA

BMEHBH — M EOOCA,
BEKTPOH EQOA

BMCrpoit EOOA

BUIT CTPOV EOOA

Buasa Cepeuz EOOA

Becr Tutint Kpymmaan EQOA
Teopru [1apaos Muaxos
Teonernic FOOA

[ropaeuk Orioxan

Aanda EOOA

Aexcra KomyHaskpeaut Boarapus EQOA,
Arva Buaa OOA
Aonoynpasnres A33A
Axobraiirsp OOA

3ITAA A3

Espo Iponeprn Mennpmprr OOA
3AA Unxenepunr OOA
Exaexruxa OOA

Hao BI' EQOA,

Msan INerpor MiBkos

UiBan Pasxos l'eoprues
Hu-Ko-Ea 789 EOGA,

W ausua [eopruesa Kioaena
I7I0pAaH I'eoprues Boaennuapon
Wurepxortea-Canaancku-Boarapus AA
KAP - 3 OOA

Kepamuk cuta OOA

Kentassp Komepe 09 EOOA
Kpeaaa EOOA

KYHH AUC EQOA

KVCKO EOOA,

Koaeoray Tyrue

MI CTPOV OOA

MAMC Tpeiiauar EOOA
Mapuarna Llckosa — KABUTO ET
MoomaTea BAA

Mocknro OQOA

MWY EQOCA

Hmaucea OOA
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OnBepx Memana MOuur

TI" CTPOY EOOA

ITaasec — b EQOA

INaamen Aroamusos Koxonues

ITr Ap Ens OOA

Pentaxc Tpeiia EOOA

Pusuepa AA

Cepanxa [Ipomsprac Korcyar EOOA,
Cromama Muaycrpu AA

CUC Texnoaorua EOOA

Cuanmenon QOA

Croa EOQQOA

Cynunsexe EOOA

Coun Xoym Bearapus OOA

Tpanc Mapun Boarapuas EOOA,
Tpuuntu Kopropeiit Copucuc EOOA
TVPHA - I[IETKOB U CHE CA
Tyuu Epen

®PUTI'OAYKC EOOA

Gavzer EOOA

Lisereann I'coprues I'eoprues
HeacObu Mune

Mlaxun Mycrada Kepnm

Iifenrroa Eron

KOpobauk 1 Edp Asxu Boarapna AA
359 Bwarapus OOA

Ipeaoctasen asasc - Curaa 96 OOA
Tpeaocraren asarc - Appma Koncyar EGOA
IMpeaccraeen aBauC - APOBOAUHBECT AA

Ipeaccrasen asanc - Hmxenepro Cryanio OOA
Obmo

24

1 0 1 1
0 0 0 1
0 0 0 1
1 0 1 1
2 0 2 1
1 0 1 1
1 0 1 0
1 0 1 10
0 0 0 1
0 0 0 1
0 0 0 1
2 0 2 2
0 0 0 1
0 0 0 1
0 0 0 2
11 0 11 26
0 0 0 1
1 0 1 0
0 0 0 1
0 0 0 3
1 0 1 0
1 0 1 0
1 0 1 0
1 0 1 0
56 0 56 28
1 0 1 1
116 0 116 116
2 0 2 2
5 0 5 0
35 0 35 35
289 (6) 283 363
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8.2 TBproBcku B3IEMAHHA - HETEKYIHU

Hetexymmu /naa 1 roanna/ Thproseku Bsemamua koM 31 aekeaspu 2011 r.ca kakTo cAeABa:

Awmx Crpoit OOA

AHC - 2 O0A

Aann Vimkenepuar EOOA
Barata OOA

BEKTPOH EOOA

BHUII Crpoit EOOA

Buaaa Cepsnz EOOA
Burexc OOA

BUEHBH - M EOOA
BMCrpoit EOOA

Teonernc EOOCA

Aanga EOOA

Asnva Buaa OOA
Aomoynpasurea A33A

Hao BI' EOOA

Hpan Paaxos I'eoprues
Hu-Ko-Eum 789 EOOA

KAP - 3 O0A

Kenrasnp Komepc 09 EOOA
KVCKO EQOA

KVHH AVIC EOQOA
Mapwuana Llexosa — KABUTO ET
MI' CTPOV OOA

MHWY EOOA

Huagea OOA

IMaarec — B EOOA

TYPHA - [IETKOB 1 CUE CA
Danzen LOOA

O61uo

31.12.2011

O0e3nenka
31.12.2011

25

Baaamcona
CT-CT

B3CMAHE
31.12.2011

Baaancosa
CI-CT

B3CMAHe
31.12.2010

‘000 an

‘000 A8

‘000 a8
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9 Apyru s3emanus
KoM KsMm

31.12.2011  31.12.2010
‘000 as. “000 AB.

Biaemanrn mo HAYHCAEHH AUXBH 15 18
Pazxoau 32 ObaeILz MEPHOAN 15 14
Apyre Baemanma 24 27
Hedunancosm akTupn 54 59

10 TIapuunm cpeactpa
HapH‘lHHTe CPEACTBH. BHAIOYBAT CACAHHTE KOMITOHCHTH:
KbMm KoM

3112.2011  31.12.2010
‘000 as. ‘000 as,

Iaprunm cpeacTtsa B 6poit 1 B Gankm: 112 597
- ObArapcku Aesa 111 586

- eBpo 1 11
KpatrocpodHn Aenosutn 3600 3000
- OBArapckm Aesa 3 600 3000

- espo - -
372 3597

11 CobGcrsen xanmraa
11.1 AxnuoHepeH xammTaa

Perucrpupanuar kanutasa Ha Apyxectsoto ce cveron or 650 000 obuknoBenn aknum ¢
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 32 axuwd. Bemyky akunm ca ¢ 11paBo Ha HOAy4aBaHe
H&a AMBHACHT H AHKBHAAITHOHEH AAA H IIPEACTABAABAT €AHH TAAC OT OGH.[OTO CBGpaHHe Ha
akmoHeprTe Ha ApyRecrsoTo.

KeMm KobMm

31.12.2011 31.12.2010

‘000 aB. ‘000 am.

HasaAeHn o IIAITBAHO IAATEHH AKILHH: 650 650
- B HAYAAOTO HA TOAMHATA 650 650
- H3AAAEHH IIPE3 TOAMHATA - -
AKIHH HM3AACHH M HAITBAHO TTAATEHH 650 650

OBmio akunn, oropusupaus koM 31 aekesspn 2011r. 650 650
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CHHC’]JI{']JT IIa OCHOBHHTEC aKuHOHePH HAa APY)KECTBOTO C HPCACT‘aBCH KAKTO CACABA:

Ksm 31122011 Kem 31.12.2010

Bpoii akiun % DBpoit akuuu %

BM Ilpombpru Menuasawsat EOOA 04 398 9,9073 64 398 99073
Beceaa Orusnora Kroaesa 578895 89,0607 578 895 89,000
Mapruu [Nerpos Crankon 6500 1,00 6 500 1,00
Apyra dpusndecky avma 207 0,03 207 0,03

650 000 100,00 650 000 100,00

11.2 HPEMH.EH peseps

Ipemutinnar peseps Ha Apyxecroto ¢ hopmupan upes emmcus ot 150 000 6pos npasa,
HM3AAACHH BBB BPB3KA CBC 3RABAXKHUTEAHOTO IBPBOHAYAAHO YBEAWMEHHME Ha KAIINTAAA HA
Apymectsoro. [lpasara ca mpoaasenn mo 12,697 nB, seaxo cano. Ipemuiianar peseps e
HAMAAEH C KOMHCHOHMHATA HA HHBECTHIHOHEH mocpeannk Byabpoxbpc AA, obcayxsaa
EMHCHATA.

12 3aemn
12,1 Amarocpounn 3aeMu

Ha 14 wait 2008 r. “Cepanxa INporrsptac” AACHLL crarousa 0BAHMIaLMOHEH 3aeM, IpH
CACAHHTE YCAOBUA:

* O6ma nomunasHa croiinoct (passep Ha ofaumanuonnua szaem) - 30000 000
{(tpHaecer wmmAmona) Espo, pasnpesesen B 30 000 (rpmaecer xmasam) Gposx
OC3HAAMYHH, IOMMEHHH, ODHKHOBEHH, CBODOAHO INIPEXBBPAfEMH, AHXBOHOCHH
obAmraruy, Beaka eana ¢ HomuHaAHa crofiHocT oT 1 000 (xmanaa) Espo;

® kymoH — (.5% (urecT HAAO M TET AECETH IPOLIEHTA);

® CpOK A0 masexa Ha obauranuure — 60 (tuectaecer) Mecella, CHHTAHO OT AATATa Ha
eMHCHATH;

AATa, OT KOATO Tede cpoka A0 maAexa — {4 naif 2008 .
A2TH HA IDAALIAHHUA! 38 TAABHUIA — EAHOKPATHO, B CPOK OT 7 (CCAEM) AHH OT AaTaTa
HA masexa, T.e He Mo-wheuo or 21.05.2013r,; 32 AuxBeny maamanus: 74.771.2008:.,
14.05.2009:., 14.11.2009:, 14.05.20102, 14.71.2010:., 14.05.20112, 14.112011.,
14.05.2012z., 14.11.2012:.,14.05.2013.
B cayuai, ue damama sa naamane cognadne ¢ Hepabomier Oer, NAGHAHEMIO T (6 HISHDIIY HA HEDSUA
[paborer Oen caed mosa,

»Cepanxa [Ipomrsprac” AACHLL ynpaxHy KOA ONIMATA CH 33 IOTACABAHE HA YACT OT
H3AAAEHHA OT APYKECTBOTO ODAMTALTHOHEH 33€M, 3ACAHO € AHXBEHOTO NAALIAHE, C IIAAEK

14 oesmpu 2009 r.

Apyxecrsoro moracu 4 000 000 espo or razsmumara ma mema ot 4 010 000 eepo, upes
IPONOPIIMOHAAHO M3ITAAIAHE HA 9ACT OT TAaBHHIATa MAM 133.333 eBpo mpu mema or
133.667 eppo 3a eAHa OOAHMTAIIHA (CBTAACHO YCAOBHATA ITO 3aema, ,,Cepamka Iponbpruc”
AACHL moxe Aa THOTACH IPEACPOYHO JacT OT 3aema Ha HeHara Ha 100.25 % 3a 100 % or

TAABHHIIATZ).
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Ha 3 aexevspu 2010 r. ce mpoOBEAC obiro crbpanye Ha 0BAMTANHOHEPHTE HA ,,CepanKa
Mporrsprac” AACHLL, Ha xoero Gaxa OpHETH TPOMEHM B YCAOBHATA MO [OTACABAHE HA
3aemMa, KAKTO caeABa: 1)} yAbBAKaBaie HA CpOKa AO IAAEKA HA CMHICHATA, CHOTBETHO HA
AMOPTHSALMA HA TAGBHHIATA C 60 meceira, TIpH 3aTa3BaHe HA TAACHATE HA AHXBEHUTE
AZILAHHA Ha 14-TO TACAO HA M. MAH ¥ M. HOEMBPH OT BCAKA TOAMHA HA JADAKCHHA CPOK 1
2) mpeAocTaBAHE Ha BHIMOMHOCT pa ,,Cepauka TpomrspTuc” AACHLL Aa yrmpampasa
TIPEABHACHATA B YCAOBHATA HA 3aeMa KOA OIIMA (BH3MOKHOCT 32 IIPEACPOTHO [OTACABAHE
Ha I'AaBHHIlaT‘a) He cAMO HAa TTaASH H2 AMXBEHO ITAAIAHE, 4 ¥bM BCEKM €AHH MOMCHT OT
cpoKa Ha OBAMTAILHOHHH 3REM. ApPyKCCTBOTO Aa MOXE A2 TTOTACH NPEACPOTHO LITAATA HAH
yacr (Bes orpanmdeHud B pasMepd i) OoT HEmAAeKUPAAMA PASMEp OT TA4BHHUIIATA Ha
o aprramurare Ha nena 100.25 %o 3a 100 % raaBHHLA.

AaTuTe 53 TAALIAHHA B YADAMCHHUE CPOK, ca: 33 TAABHHAMATA - EAHOKPATHO, B CPOK OT 7
(ceAen) AHM OT AaTaTa HA rmasema 14.05.2018 1., T.e He MO-KbCHO OT 21.05.2018 1.; 32
Apxpenn maamapus: 14.71.2013, 14.05.20142., 14.11.20142., 14.05.20152, 14.11.20152,
14.05.20162, 14.11.20162., 14.05.20172., 14.11.20172., 14.05.2018z.

Kom 31.12.2011 1., memoraceHata ©act OT TAQBHMIATA TIO OOAMTANMOHHHA 33EM, CAEA
YIPAKHEHATA KOA OIIHA, ¢ 26 000 000 espo.

[TARIUAHASTA O OOAMTALMOHHII 3aEM ca W3PBPLICHH TPH CHASBAHC HA USKCKBAHMATA HA
Hapeaba Ne 8 3a LlenTpasnus ACIO3UTAR 34 LEHHH KHWKA ¥ [IpaBuAHEKA H2 Leurpasnus
ALTIO3HATAP.

12.2 'Texyma 4acT OT HETCKYLINTE 3AADHAKEHUA

TosummaTa ,, TeKyl@ TacT OT HETEKyILMTC sapbakeHua” ce (popMupa OT paMepsT Ha
AFIXBEHITTE TTAALLIAHHS, KOUTO APYKECTBOTO HAYHCASBA TI0 OBAMTALMOHHHA 32€M M KOHTO
ApYHKECTBOTO ABAKH HA OBANTALIOHEPUTE. JAADAKECHUATA HA ApyHecTBOTO 3a MOTACHBAHC
(o AMXBEHUMTE NAAILAHMA CE HIIDAHABA HPE3 Ganxon mpesoA KpM LIA B cpok oT 4
(werupn) paborHu AHH JIPCAH AaTaTa Ha masexa Oes Aa ce Gpom AaTaTa HA TIAAGKA.
[ [eHTPAAHUST ACTIO3UTAD HIPEAOCTABA HA APYKECTBOTO KHMIZ Ha OBARTAIMOHEPHTE, KATO B
KHITATA CC BKAIOUBA 11 M3UHCACHATA CyMa 32 TAALL@HE KBM BCCKH 0DARTAIOHEp.

12.3. THProBcKM 3aABANKCHIA

K»m KeMm
31122011 31.12.2010
000 ar. ‘000 As.

BTK AA 1 2
EBH baarapus EAempocnaGMBaHe AA 4 3
Tonaoduxauns Codua AA 16 17
Cepangka [TpombpTHC Koncyatr EOOA 58 76
YE3 Eaexrpo bparapus AA 6 5
K AMEHTH TIO ABAHCH - ATAHMAH 2 EOOCA 81 -

166 103
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He ca HPCAC'I‘aBCHH Cl'[paBeAAPIBPI CTOMHOCTH HA 'l"prDBCKHTC H Ap}’TH 3AADBAYKCHIA, THH
KATO nopam KPRTI(OCPO‘IIIHH M xapam'ep, p”bKOBOACTBOTO Ha ,A,p}f}KBC'I'BOTO CYHTA, 4€
CTOMIIOCTHTE, N0 KOHTO TE Ca [IPEACTABEHH B OanaHca, OTPA3ABAT TAXHATA CHPABCAAMBA

CTOHHOCT.
13 Ilepcomaa

13.1 Pa3xoAM 3a EPCOHAAR

PaszxoauTe 32 B'bBHaI‘Pa}KACHHH Ha HCPCOHH.Aa BEAKOUYBAT:

(G 8T Kpm

31.12.2011 31.12.2010

‘000 As. ‘000 ae.

PasxoAH 34 3aIAATH 208 290
PasxOAM 32 COLHAAHI OCHIYPOBKH 6 6
214 296

13.2 3aApAKEHNA KBM HEPCOHAAA ¥ OCHTYPUTCAHN MHCTATYIINE

Kbnm 31 aexemspu 2011r. ApyxecrsoTo HAMA 3aADAMKEHHS KbM ITEPCOHAAA H OCHTYPUTEAHH

HHCTHTYILHH.

14 Apyry 3aAbAKEHUA

Kem Kbm
31.12.2011 31.12.2010
‘000 an. ‘000 aB.
3aABAKEHHE ITO 3ACTP.MOAULH 38 -
TToAY4EHH AETIO3NTH OT KAMEHTH 414 412
3aAbAKEHMI KbM ITOAOTYETHH AHIA 1 1
Iprxoan 3a GbACILE TIEPUOAT 1 4
Apyru 5 3
429 420
15 O6wo npuxoAn
KbM KoM
31.12.2011 31.12.2010
000 A, ‘000 as.
[Iprrsoan OT HpoAaKOa HA AKTHBH, ADPXAHH 32 npoaaxba - 584
[TpUXoAM OT HACMH U YIPABACHHE HA HEABMMITMI HMOTH 4 820 4 901
[1pUXOAH OT MOCAEABALLIA OLEHKA HA HEBECT.HMOTH 4 532 -
Apyru 118 153
9470 5638
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16 Pa3sxoAu 3a PHHIIIHHA YCAYTH

PasxoAnTe 32 BBUIIHN YCAYTH BRAFOYBAT!

30

KoM Kbm
31122011 31.12.2010
‘000 as, ‘000 as,
KoMucronHa obcayxBaHe HIBECTHIIHONHY UMOTH 191 203
[TpapHo obcayxpane 57 30
CueroBpoAHO 0bcAyIKBAHE 30 30
OauTopcKky yeayru 9 3
3actpaxosku 35 53
Taxcu /cpaebrn,HOTApHAAHK,APYTH/ 28 19
TonaoceHneprus 25 19
Teaedonn 10 9
Eaexrpoencpraa 17 10
[Moaapbxka acaHCHOPH 10 10
Oxpana 58 107
Pasxoan 3a mpoekro yrpasaenne — CMP, o6caeasare 16 53
3amAaTH 1 OCUTYPOBKH HA ODCAYKBALL IEPCOHAA 557 574
Apyri BBHIIHE yCAYTH 43 32
1086 1152
17 ®unancosm pasxoAu N (PMHAHCOBH HPUXOAN
PumancopuTe pazxosn KuM 31.12.2010r. u 31.12.2011r. ca xakro cacasa:
Kum Kum
31.12,2011  31.12.2010
‘000 ap. ‘000 A=,
Pazxoan 32 AMXBH IO OOANTAHMOHEH 32eM 3306 3305
Apyru dunaicosu pasxoan 3 4
DuHAHCOBH PAZXOAK 3 309 3309
Punancosute upuxoAr kpM 31.12.2010r. 1 31.12.2011r. ca kakTo caeaBa:
KeMm KbMm
31122011 31.12.2010
‘000 An. ‘000 aB.
[Tpux0AH OT AMXBH OT I2PH H NAPHYHH €KBHBAACHTH 111 193
OHHAHCOBY [IPUXOAH 111 193
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18 CaeAxH CBC CEBP3aHN AUNA

31

Ceepp3asnte AHIA Ha APYXECTBOTO BKAKOUBAT €AHO ABIIEPHO APYHKECTBO H KAIOYOB

}'HpaBACHCK_PI IIEPCOHAA.
TpaH3aKIHETE CHC CRBP3AHA AHITA HE C4 HAPBPIIBAHY IIPH CIIEIIHAAHM YCAOBHI.
Y

18.1, CaA€AKH ¢ ABHICPHE NPCAIPHATHA

KoM Kem
31122011 31.12.2010
‘000 An, ‘000 As.

Ipoaaxoda Ha ycayTu
- mpoaaxba Ha yeayrn ua Cepanka [pomrspruc Koncyar EOOA 124 121
124 121

18.2, CAEGAKH C KAIOUOB YIIPABAEHCKH IEPCOHAA

KarogoBna ynpaBAeHCKH IEPCOHAA HA ApyxecTBoTO BKAIOUBA YAeHOBeTe HA CbBeTa Ha
AMpEKTOpUTE. DBDL3HATPAKACHHMATA Ha KAFOYOBHA YNPABACHCKM IIEPCOHAA BKAIOYBAT

CACAITHTE PAa3xoAH.

Kbm KoM
31.12.2011  31.12.2010
‘000 AB. ‘000 aB.
Kparkocpouin Bb3HarpaxAeHusa
Pa3xoAM 32 BB3HATPOKACHHA 208 290
Paaxoau 3a COLIMAAHH OCUTYPOBKH 6
OB110 KpaTKOCPOUHH BB3HATPAKAECHUL 214 296

19 Vcaoeunu [Tacusu u AxTRBN

KbM HACTOAIIMAT MOMEHT APYKECTBOTO HMa ITOETH 3aAbAeHnHA 1o llpeapapureseH
porosop sa cymepduuns or 20.12.2004r. u Horapnasen akr 3a yupeassane npaso Ha
CTPOEXK Cpelly 3aAbANeHHE 33 mocTpoApane Ha crpaaum Ne72, toum II, per. Ne 11298, aa
npexsbpan cofcTBeHOCTTA PERPXY maeasnu uacta ot YIIM VIII - 1219, 1220, or
kpapTaa 271, mecrHocT ,,CTYACHTCKH IPaas”, IPH BHBEKAAHE HA IIOCTPOEHATA B HETO CIPaAa
B €KCITAOATAIIHA.

20 Ifeam u MOAMTHKA HA PBKOBOACTBOTO IO OTHOLUIEHHE YIPABACHHE HA PUCKA

BcaeAcTBHE Ha H3IOA3BAHETO HA (PHHAHCOBM HHCTPYMEHTH ADYKECTBOTO € H3AOMKEHO HA
IIazapeH pHCK U TIO-KOHKPETHO HA pHCK OT IPOMCHH BhB BAAYTHHHA KYPC, AHXBCH PHCK,
KAKTO H pHCK OT IIPOMAHATA HA KOHKPETHH HEHH, KOCTO CC ADANW HA ONCPATHLBHATA H
HHBECTHIHOIIHATA AEHHOCT HA APYKECTBOTO. YITPABACHHMETO HA PHCKA HA APYmeCTBOTO ce
OCBILECTBABA OT LEHTPAAHATA ZAMHHHMCTPArHA Ha ApPYXECTBOTO B CBTPYAHHYECTBO C
Cesera Ha AupekTopuTe. [IpHOpUTET HA PHKOBOACTBOTO € AA OCHMTYPH KPATKOCPOYHHTE H
CpeAHOCPO’-iHH Hﬂ.pH‘IHH IMOTOLH, KATO HaMaAH H3AATAHCTO CH HA PHCK, A‘I)AI‘OCPO‘-HHHTC
(pHHAHCOBM MHBECTHIIHY CE YIIPABAABAT, TAKA I€ A2 HMAT ABATOTPAHHA Bb3BPAIIZEMOCT.
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Haif-snaunmure pUHAHCOBH PUCKOBE, Ha KOHTO € H3AOMEHO ApPyKecTBoTO, ca n3bpoenu
IO-AOAY.

21  Baayren puck

IMTo-roasmara 4gact ot CACAKHTE HA APY)KCCTBOTO Ce€ OCBINECTBABAT B 6’1:A1‘apcrcu ACEA.
TPaHSalU_lHH HA APY}KQ.C'I'BOTO, ACHOMHHHPAHH II'BPBOHAYAAHO B CBPO, HE H3Aarar
ApPYxeCTBOTO HA BAAYTEH PHCK.

2L1AuxBen pucK

IoAuTHKaTa HA APYH(ECTBOTO € HACOYEHA KM l\r{J{HHhﬂ'{SHPaHC HA AHXBCHHA pHCK HpH
ABATOTPAHHO (PHHAHCHPAHE. 3aTOBA APATOCPOYHHTE 3a€MH €a ODHKHOBEHO ¢ (PHKCHpAHH
AMXBEHH NPOLIEHTH.

21.2KpeAuTeH puck

HsaarareTo Ha APyXecTBOTO Ha KPEAMTEH PHCK € OTPAaHMYEHO AC pasMepa Ha BasaHcoBaTa
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, IPH3HATH KbM AaTaTa Ha Baaamca.

APY}KCCTBOTO pCAOBHO CACAH 34 HEU3ITPAHCHHEC HA 3AABAMKCHHATA HA KAHEHTHTE H HA APYI'PI
KOHTPATEHTH KBM APYIKECTBOTO, YCTAHOBEHH HHAMBHAYAAHO HAH HA TPYIIH, H HSIIOA3BA
Ta3u NHPOPMALHA 32 KOHTPOA HA KPEAUTHHA PHCK,

PBKOBOACTBOTO Ha APYHKECTBOTO CUMTA, W€ BCHYKH TOPECIOMEHATH (PHHAHCOBH AKTHBH,
KOUTO He ca ODMAH ODE3NEHABAHHE ITPE3 MPEACTABEHHMTE OTYETHH HMEPHOAH, ca (PHHAHCOBH
AKTHBH C BHCOKA KPEAHTHZ OLIEHKA, BKAIOYHTEAHO H TE3H, KOHTO CA C HACTDITHA ITAAEMK.

Apy}ﬂf:CTBOTO HiIMA OGCSHE‘ICHHH, ADPHAHHE KATO rapaumm aa (bHHaHCOBHTC CH AKTHBH.

[lo oTHomIeHMe Ha THPTOBCKHTE M APYTHM B3eMaHuA ApPyKeCTBOTO HE € H3ACKEHO Ha
3HATHTEACH KPEAMTEH PHCK KbM HHMTO €AHH OTAGACH KOHTPAreHT HAH KbM IPYlId OT
KOHTPATEHTH, KOUTO HMAT CXOAIIH XapPAKTEPUCTHKH. KPeAMTHUAT pHCK OTHOCHO HAPHYHHI
CPEACTBA M APYTH KPATKOCPOUHHM (PHMHAHCOBH AKTHBH CE€ CYHTA 34 HECBILIECTBEH, THH KATO
KOHTPATEHTHTE ca OaHKH C A0Dpa pelyTaryid M BMCOKA BBHINHA OLCHKA HA KPEANTHHA
peHTHHT.

21.3AukBHAEH pHCK

ApyHecTBoTO mOCpeIna HyXAHTE CH OT AMKBHAHH CPEACTBA KATO BHHMATEAHO CAEAM
MAALIAHMATA TIO ITOTACHTEAHHTE IIAAHOBE Ha ADATOCPOUHMTE (DHHAHCOBH 3aABAIKEHMA,
KAKTO M M3XOASIIMTE [TAPHYHH IIOTOLM, BH3HMKBAILM B XOAA HA OIEPATUBHATA ACHHOCT.
Hyxante 0T AMKBUAHHE CPEACTBA CE CACAAT 34 PABAMYHE BPEMEBH NIEPHOAH —EKEAHEBHO H
CIKECCAMHYHO, KaKTO U Ha 6asaTa na 30-anesnu npornosu. HymxanTte oT ANKBUAHY cpeAcTBa
B ABATOCPOYEH IIAAH — 3a epuoau oT 180 u 360 Anu, ce onpeacasr meceuno.

ApyxecTsoTo AbpaH napu B Gpoii, 33 Aa MOCPeIa AMKBHAHHTE CH HYXKAH 34 IIEPHOAH AO
30 aunm. Cpeactsa 3a ABATOCPOYHHTE AHKBHAHH HYAH C€ OCHIYPABAT 9UPE3 3a€MH B
CBOTBETHHA PasMep M MPoAakda Ha ABATOCPOUHH (DUHAHCOBH AKTUBH.
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22 TloAWTHKA U NPOLEAYPH 34 YIPABACHME HA KAIIHTAAQ

HEAHTC Ha AP}DKQCTBOTO BBE BPDB3KA C YIPABACHHEC HA KAITHTaAa ca.

. Ad ocurypM crmocobrocTra ma ApyxecTBOTO A2 IPOABAMH A CBUICCTBYBA  KATO
AEHCTBAILIO NIPEATIPUAATHE H
- Ad OCHUTYPH AACKBATHA PCHTRGPIAI—IOCT 34 AKIHOHCPHTE.

KATO OIIPEACAH I¢HATa HA HPOAYKTPITE H YCAYITHTE CH B CLOTBETCTBHE ¢ HHRBOTC HA PHCKZ,
opH CITABHABRBC HA HOpMaTHBHPITC H3NCKBAHNA.

23 CuOUTHS CACA AATATA HA GasaHCcA
B']JS OCHOBA HA HAUIWMTe 3HAHHMA, HC Ca BBAHHUKHAAH C'I)GI/ITH}[ CACA AATATA HA HATOTBAHE HA

BaAaHCA, KOWTO OHXA MSHCKAAM NIPEH3YHCAMBAHE HA HAH OTIOBECTABAHE B TOPEITOCOYEHHTE
(pHIIAHCOBH OTUETH.



