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Cepaunka Iponsprue AJICHUIL
Mexaunen KOHCOJ‘[H,[LHpaH ®unancos Otyer
01 siryapn 2011r. - 31 mapr 201 Ir.

Oryer 32 puHarCcOBOTO CBHCTOSHIE

IHoscnennus 31.03.2011 31.12.2010
‘000 as. ‘000 aB.
Axrupn
Herexymmu axrusu
e, Marmm, CHOPBAKEHIA 1 06opyABaHe 5 149 173
MuBectuumonun miorn 6 43 802 43 802
Hemarepuaaun axrup 8 6 7
Pasxoan 3a npraobusane ma AMA 33 33
AxTHBH 110 OTCPOYEHH AAHDIIH 1 1
Herexynum akrasu 43 991 44 016
Texymu axrupn
AKTHBH, TpeAHasHAYCH 32 npoaaxkba 9 2930 2939
T'sprosexn Bzemanms 10 218 201
Apyru B3emanms 11 426 231
[apu i mapuyany exsupasentn 12 4619 3614
Tekyrur akTneu 8 202 6 985
O06mo axrueu 52193 51001
|
)
Hsrorsua: \ N\ H3anbaunresen aupexr,
(Cua I('L\Q}}I‘ICBZ) (ﬁacumana Toresa)

Aara: 20.05.2011r.




Cepanka Hponbprae AJICHIL
Mexaunen Konconuanpan ®unancon Otyer
01 sinyapu 2011r. - 3] mapt 201 1r.

Otuer 3a unarcoBoro coerosmme

IToacnenus 31.03.2011  31.12.2010
‘000 am. ‘000 as.

CobcetBen kammraa

AxXtmonepen karraa 13.1 650 650
[penmrren peseps 13.2 1 861 1861
Hepasnpeaeaena nevan6a / (Hatpymana 3ary6a) (3 340) (3 301)
Texyma neuanba/(3ary6a) 37 41)
O6mo cobersen xamnraa (792) (831)
ITacupn
Herexymu nacusu
AbArocpounir saen 14.1 50 852 50 852
Herexymu macueu 50 852 50 852
—_ T  oU8dL
Texymm macusu
Texymra wacr ot merexymmTe 3aAHAKEHIS 14.2 1241 426
Tbproseku saabakens 14.3 | 45
Aaubann saabaskenus 340 74
3anbAKEHHsA KbM Mepconana it OCHTYPHTEAHH
HHCTHTYLH 15.2 62 5
Apyri saabaxerns 16 419 430
Texymu nacusu 2133 980
06110 macusu 51985 51832
— 22709 = 91834
O6mo cobersen xanuraa u DACHBH 52193 51001
~
\
Usrorsua: \ \ H3ursanuresen aupexrop?
(Cna Kmﬁﬁqena) (;Ae/cumana Toresa)

Aara: 20.05.2011r.,
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OTuer 32 BCEOOXBATHUI AOXOA

ITpuxoamn

PHSXOAH 3a A\'I‘H.TCPHE]AII

PasxoAn 3a BBHIITHH YCAYTH

Pasxoamn 3a mepcoHana

Pa3xoAH 32 aMOpPTH3ALIMA HA He(PHHAHCOBH aKTHBH
Apyrn pasxoan

CebecToilHOCT Ha IPOAAAEHUTE CTOKH H APYTH
KpﬂTKOTpﬂITiHH AKTHBII

Omneparupna neuasba / (3aryGa)

DIHAHCOBH Pa3XOAH
DHHAHCOBHU ITPHXOAN
ITewaaGa / (3ary6a) mpeau Aambiu

PaSXOAH 3a AAH'BLIH, HETHO

ITeuaa6a/(3ary6Ga) 3a roamnara

Apyr BceobxBaren AOXOA

AEIH'I::K B'bPXY AOXOAA OTHACHILI[ CE€ 34 KOMIIOHEHT Ha
APYI‘HH BceobxBaTeH AOXOA

Apyr BceoOXBaTeH AOXOA CACA AAH'BIH

061 BceoOXBaTeH ADXOA 34 IEPUOAA

N
Harorsua: AN

TToacuenue

17

18
15.1
5,8

20
20

01-03.2011  01-03.2010
‘000 . 000 AB.
1209 1216
(17) ©)

(61) (22)
(209) (209)
(24) (26)
(72) (71)

1) (6)

825 873
(816) (816)
28 56

37 113

37 113

37 113

HM3mpAnuTeACH AMUPEKTOD:
(Cua Kﬁla{a'}éna) @ana‘% 0TeBA)

Aara: 20.05.2011r,

\":‘.&\ : f"?':f.;h‘
'8,

>

\ \
AT o3



Cepanka Ilponsprie AJJCHIL

Mesxcaunen Konconnaupan ®unancos Oryer

01 anyapu 2011r. - 31 mapt 201 1r.

OT4ger 32 IPOMEHUTE B COOCTBEHHUS KAITITAA

Benuku cymu ca B ‘000 as.

Caspao xbM 1 anyapu 2011 r.
Pasnpeseaenne Ha meuasbara:
-ANBIIACHTII

-APYTI

(DIHAHCOBI HHCTPYMEHTH Ha
PA3NOAONKEHHE 32 IPOAKDA:

- meuaaba /(3aryba) npusuara
AHPEKTHO B COOCTBEHHA KAITHTAA
- IPEXBBPAEHI KBM ITeyasba HAM
aary6a npiu mpoaakda

Ileuanda 3a meproaa

01.01 - 31.03.2011 .

Apyr BceoOXBaTeH AOXOA
Caaso xbm 31 Mmapy2011 r.

y

H3rorsua:

(Cua Keasauena)

Aara: 20.05.2011r.

Hepaznp.

Ocnoren Ilpemmen  Apyrn  Ileuaaba/ O6mo

KAIlNTaA peseps pesepsu Hemokp.  xamuraa
3ary6a

650 1 861 (3 340) (829)

37 37

650 1861 (3 303) (792)

¢

H3mbAanTeACH AUPEKTOD;
@:{cnalﬁ\ Torera)




Cepauxa Iponsprue AJ{CHIL
Mexpunen Konconuanpan ®@unancos Oruer
Ol sinyapu 2011r. - 31 mapr 201 1r.

Oruer 3a HﬂquHI/ITe ITOTOITM

IMoncuenna  (1-03.2011  01-03.2010

‘000 aB. ‘000 aB.
Omneparusua aeiinocr
Iocrpmaenns ot kaneHTH 1560 1555
[Aarmanms KbM AOCTABYHITH (211) (266)
llaamanms kpM mepconaa n ocnrypureas HHCTHTYIIHI (135) (149)
Iaanmamma 3a Aaesim (232) (174)
[aarenir GAHKOBI TAKCIT IT ATXBII BBPXY KPATKOCPOUHIT 32eMIT 32
0DOPOTHH CpeACTBA ) @)
Apyri mocTbAeHIs/ IAALIANNA OT OHEPATHBHA AeiiHOCT 2 2
Heren napnuen norok ot oneparisna aeiinoct 982 967
Hupecrnimonna aAeiinoct
lIpraobusaie Ha HMOTH, MAIINHY, CBOPBKEHHA 1 obopyasane 5 - (3)
locrpnaenns oT npoaada Ha IMOTH, MAIIHIL, ChOPBKEHNA H
obopyasane 5,19 - 16
Ioaywenn Auxsn 23 2
Heren napuaen nmotok ot nnsectiimonna seftnocr 23 15
Ddunancosa AeiiHocT
[Taamanmsa mo GaHKOBH H 0BGANTAIIIOHHN 3aeMix - -
Ilaatanrs Ha AHXBH 110 OBAHTALIHOHHI 3aeMH - -
Msnaarenn ansuaent - -
Apyri mocTenAenA/ IAALANNA OT ONepaTHBHA AeHHOCT - -
Heren napuuen norox ot dpunancosa aAeitroct - -
HeTna npomsana B mapu u mapuynm eKBUBaAeHTH 1005 982
[laprr 11 napir<amn eKBHBAACHTII B HAYAAGTO HA TOAHMHATA 3614 4 591
ITapu u mapuusmn expUBaseHTH B KpPas HA FOAMHATA 12 4 619 5573

Hsnbanuresen aupexrop

(Aeeficaan a?;!:,m:s:g a)

eI

# \\j“' P i ¢

HM3roreua:

(Cusn K’bABaII\JeBa)

Ny

Aara: 20.05.2011r.



Cepaunka Hponbpruc AJTCHI
Mexnaunen KoHconuaupau ®unancos Oruer
01 smyapu 2011r. - 31 mapt 201 1r,

[osgacuenms

1 O6wa nadopmanma

Apyxectsoro ,Cepauxa Iponrspruc” AACHLT uma 32 0CHOBHA ACTIHOCT HHBECTHPAHE
HA TAPHYHHTE CPEACTBA, HADPAHN UPE3 H3AABAHE Ha IICHHN KHIDKA, B HEABIDKHMI HMOTII
/ CEKFOPHTH3ALIIA HA HCABIKIMH HMOTH/ IOCPEACTBOM ITOKYIIKA HA [PABO Ha COOCTBEHOCT
I APYTH BEUIHH [IpaBa BbPXY HEABIDKHMI HMOTIH, H3BLPIIBAHE HA CTPOEXKH H OAOOPEHI
B TAX, ¢ LEA HPEAOCTABAHETO MM 32 YOPABACHIHE, OTAABAHC IIOA HAEM, AM3HHT, APCHAA
n/uAn npoaambaTa mM,

»Cepanka  pomppruc”  AACHLL e  axnmnonepHo APYIKECTBO  CBC  CIIEIHAAIA
HHBECTHIHOHHA LieA. ApyxecTsoTo e yupeaeno na 01 aexemspn 2006 r. 3a HEOTPAHHYEH

cpok. Yupeanrean ca , KOHTPAKT CODUI” OOA, u 3ITAA »A3H — OBIIO
JACTPAXOBAHE”.

ApyxecTBoTO € BrIHCaHO B THprosexua perncrsp ¢ PEIIIEHUE Nel or 8.12.2006 r mo
d.A. Ne14841/2006r ma CI'C.

Cepanmine 1 aapec Ha ynpasaeHue Ha APYKeCTOBOTO € Penyfanka Boaraprs, rp. Codons,
ya. , KepHurpascka™ Nei9,

APYKECTBOTO MMa €AHOCTCIICHHA CHCTEMA HA yupaseanne. OpraHuTe HA YHpPaBACHHE Ha
Apyxkectoro ca Obro cpbpanne Ha akunonepute H ChBET HAa Anpexropute. YaeHosere
na ChBeTa Ha AHPEKTOPHTE Ca:

* Aecucaasa Xpucrosa Toresa
*  Beceaa Orunnosa Kioaepa*
¢ FBaena Beankosa Huxoaosa
CbBETHT HA AHPEKTOPHTE HE € YITbAHOMOIIIHA HPOKYPHCT HAH ADYT THPTOBCKH JIPABHTEA.

“Cepanka [lporrsprie” AACHLL ce npeactaBatsa oT Hsmanumennus dupexmap Aecricaana
Toresa i ot Lpediedamenn na Cusena na dupexmopume Beceaa Kioaena, saedro 1 noomdens.

Axttn oT KaruTasa Ha APYKECTBOTO NPHTOKABA CAMO CAHH OT UaeHOBere ma ChBETA Ha
AnperTopute - Beceaa Ornsanosa Kioaesa npurexasa npaxo u menpako obwo 643 293
Opoa axum, npeacTaBagsaiun 98.9682 % oT kanmrasa m oT raacosere B OBIm0TO
cpbpanne ma “Cepanka [pomsprac” AACHLI

IIpes pasrAGKAAHHAT NEPHOA HAMA CKAIOUEHH AOFOBOPH  MeXAY Apyxecrsoto u
useHosere Ha CpBeTa Ha AHPEKTODHTE M CBBP3AHHTE € TAX AHIA, KOHTO €A H3BhH
obIYaiiHATA AeHHOCT HA ADYXECTBOTO HAM CBINECTBEHO CE OTKAOHSABAT OT MA3aPHHUTE
YCAOBHAL

¥ Ha 13 smyapn 2011 v, npr ycaoBmATa Ha CHasaim KBOpyM, ce TIPOBEAE H3BBHPEAHO
obmo cpbpanne Ha axnmosepnre Ha ,,Cepanka [Ipormspruc” AACHLL na xoeto Ge
npHeTo peiwenye 3a ocsoboxaapane ot CvBera Ha AmpexropuTe Ha MapTun [lerpos
Cranros u 3a mabop Ha Beceaa Orunmopa Kroaepa 3a mos uaen ma Cosera. Teprosckns



Cepanxa Iponmspruc AJCHI|

Mexauner Konconmanpan ®unancos Oryer

01 stnyapu 201 1r, - 3] mapt 201 1.

perucTsp BrHca mpoMennte B CA u [IPEACTABUTEACTBOTO Ha APYKECTBOTO Ha 15 hespyapn
2011

C Pemrenne Ne 45 — ACHLL or 17.01.2007 r. ma Komrcnara 3a nuancos HAA30p
ApyxectBoTto HOAY9aBA AMILIEH3 34 H3BBPIUBAHE Ha ACHHOCT KATO APYHKECTBO CBC
CLICIIMAAHA HHBECTHLIHOHHA LEA — CEKIOPHTHIANMA HA HEABIKHMI HMOTH.

Kamnrasa na ,,Cepanxa Iponrepruc” AACHIT e 650 000 AeBa, eMHTHPaHU ca 650 000
OBOHKHOBEHHH BE3HAANYHH AKIIHH C TIPABO HA TAAC, C HOMHHAAHA U EMICHOHHA CTOHHOCT
oT 1 AeB BCAkA eana. AKIMUTE Ha ApyxectBoTo ca perucrpupanu ua ,,Bearapcka ®osAcBa

Bopca — Codhus™ AA.

Bepxy apyxectsoro yopaxHABA KoHTpoa Beceaa Orusnona Kroaema, xoaro MPAKC
Hempako 4pes ,,BM Iponsprir MenuaxabaT” EOQOA, uniito eanoanyen cobersennk na
KamuTaAa €, mpuTexkana obiie 643 293 Opoa aximm, npeacrabampaini 98.9682 % or
KamuTasa 1 oT raacoeete B Ofuoro chOpanne Ha “Cepanxa [pomspruc” AACHLL

Ha 14 »aii 2008 1. “Cepanka Mpomspruc” AACULL ckaroun ofanranuonen 3aem, ¢ obia
HOMHHAAHA CTOMHOCT (pasmep Ha obanraLmonuna saem) - 30 000 000 (TpmaeceT MHAHOHA)
Espo, pasmpeseaen ® 30 000 (Tpmaecer  xumasam) 6pos BesnaanuHy, momMenHu,
OBHKHOBEHH, CBOGOAHO NPEXBBPAREMH, AHXBOHOCHH oDAHTAINE, BeKa  eAHa ©
HommHAAHA cToiHOCT oT T 000 (xuagsa) Espo. Kymousr e pasmep Ha 6.5% (tuect tano u
HET AECCTH MPOLEHTA) H CPOK AO IAACHKA Ha obarraumpnTe — 60 (Luecmece'r) Mecela,
CUHTAHO OT AATATA HA CMHCHATA. AATa, OT KOATO Teue cpoka A0 masexa ¢ 14 waii 2008 r.
AaTHTE HA DAALIAHMA: 32 TAABHULA — CAHOKDPATHO, B CPOK OT 7 (ceAeM) AHM OT AaTaTa Ha
[raAexa, T.e He mo-kecuo ot 21.052013r; 3za  Anxsenn maamamus: 14.71.2008:.,
14.05.2009., 14.11.2009z, 14.05.2010e., 14.11.2010e, 14.05.2017z, 14.1120112., 14.05.2012-,
14.11.2012:.,14.05.201 3,

C pewennie Ha obioro chBpanne Ha obauraunonepure or 3 aexemspu 2010 1., CPOKBT A
maaexa Ha eMicuata Be yabakan ¢ 60 mMecenta man Ao 14.05.2018 1., chotseTHO AatiTe 34
AUXBCHH MAANAHHA B TAKA YADAKEHHMA CPOK, ca: 74.77.201 3z, 14.05.20142,14.11.2014..,
14.05.20152, 14.11.2015z., 14.05.2016z.,, 14.11.20162,14.05.201 7, 14.11.20172.,14.05.2018e.
¥ B cayuat, ve damama sa naawgare cvenadwe ¢ wepasomen dow, RAGUYAHENIO BE (0 USGLPIIL 1A WHPEUR
paboren den caed moaa.

2 Ocnora 3a u3roTBauC Ha (PUHAHCOBAA OTUET

PHHAHCOBNAT OTYeT HA APYKECTBOTO € MSIOTBEH B ChOTBETCTBHE C MemayHapoannTe
CTAHAAPTH 32 unancorn otaern (MCPO), paspaborenn n nybavkyBanu ot Cesera 1o
MeKAYHAPOAH CHETOBOAMH cranaapta (CMCC) u npuern or EC.

3 1IpoMeHH B CHETOBOAHATA MOANTHKA
3.1 OOum moaosxenusa

CAeAHHTE HOBH M3MEHEHMS Ha CTAHAAPTH 11 PASACHCHHA CA 3AABANHTEAHH 32 ITBPBH ITBT
33 (PHHAHCOBATA TOAMHA, 3aHOYBAIIA Ha 1 anyapu 2008 r., HO KbM MOMEHTa He ce OTHACHT
AD AEHHOCTTa Ha APYIKECTBOTO:

e KPMCOO 11 , MCPO 2 ['pyma u Tpansaxiun cbe coberpenn axiym”

¢ KPMCQO 12 , Kounecnonun AOTOBODIH 32 IIPEAOCTABSIHE HA YCAYTH



Cepanra [Iponspriuc ATCHIL
Mesxauuen Konconnnupan @unancor Oruer
01 smyapu 2011r. - 31 mapt 2011r,
¢ KPMCPO 14 ,MCC 19 Orpanusdenne Ha aKTHBHTE Ha [IAAHOBE C AePUHIPaHH
AOXOAI, H3HCKBAHNA 34 MHHHMAAHH (i:)OHAOBC M TSXHOTO B3aHMOAelicTBIE”
¢ Usmenenus 8 MCC 39 , PHHAHCOBH HHCTPYMEHTH: [IPU3HABAHE H oLeHABAHE” 11
MC®O 7 ,DHHAHCOBH MHCTPYMEHTH: OIIOBECTABAHE, ITYOAHMKYBAHII IIPE3
okromeprr 2008 1. TlopasM U3KAIOUHMTEAHHTE CBTPCCCHHA Ha  CBETOBHHTE
cunancosn mazapn npes Tpetoro Tpumeceune ua 2008 r. CMCC rmossoassa Ha
APYXKECTBATA Ad IIPeKAaCHPHIMPAT (PUHAHCOBH AKTHBH CBLAACHO HM3IMCHCHHATA
perpocmextueao o1 1 roAn 2008 r.
[peraes Ha CTAHAAPTHTE H PA3ACHEHHATA, TPHAOKHMU 32ABAKHTEAHO 34 ApyxectBoTO B
BbAEII TEPHOAH, ca IpeacTasenn B oscrenue 3.2.

3.2 CramAapTd U pasAcCHEeNMs, KOUTO HE CC IPUAATAT OT APy>KeCTBOTO

Ko AATaTa HA O/_\O6PEHH€TO Ha TO3H Ci)I’IH'aHCOB OTYET, HAKOM HOBH CTaI{,.'_\apTI’I,
H3MECHCHHA I Pa3aCHCHIA KbM CBHIIECTBYBAIIIII CTElHA’ElpTI/I ca Hy6AHKyB2\HH, HO He Ca
BAC3AII B CHTAA H HE Ca DuAn ITPHAO}I{EHH oT HO-pRHHR AATA OT Apy}KECTBOTO.

PurosoacTBOTO OYAaKBa, ¢ BCHYKH HOBOBDBBCACHITA IIIC 6’bAaT BEKAIOYEHH B CYCTOBOAHATA
ITOAMTHKA Ha APY}KQCTBOTO 34 H’bPBHH OTHETECH IICPHOA, 3AITOMBAILL CAGA AATaTa, OT KOATO
TE€ BAM3AT B CHAA H HC B”bSHa'MepHB’A Al anAam TE3H MPOMEHH OT 10 — paHHﬂ AATa.

g opMalys OTHOCHO HOBH CTAHAAPTH, H3MEHEHHA H PASHCHEHM, KOHTO CE OUAKBA Ad
uMaT eeKT BLPXY (PHHAHCOBHTE OTYETH Ha APYHECTBOTO € IPEACTABEHA ITO-AOAY!

o MC®O 8 ,Onepatusun cermentu”. MCPO 8 samens MCC 14 ,,Orunrane mo
CerMenTH” H H3UCKBA ,,MEHMAKDBPCKH IMOAXOA”, CIOPEA KOHTO HH(pOpMALHATA 32
CErMEHTHTE € IPEACTABEHA HA Cbluara £a3a, KOATO Ce H3MOA3BA 34 LICAUTE HA
BHTPenIHoTO oTuHTaHe. OuaKBaHHAT epeKT BHPXY (DHHAHCOBHTE OTYETH BCC OIS
ce aHAAM3UPA OT PBLKOBOACTEOTO HA APYKECTBOTO.

e MCC 23 (usmenen) ,,Pasxoan mo saemu”. ToBa H3MEHEHHE HE € NMPHAOKHMO 32
APYKECTBOTO, Thil KATO KbM MOMEHTA DasXOAMTE IO 3aeMH HE OTTOBAPAT HA
KPUTEPUHTE, KOUTO TPAOBA A4 CE CHA3BAT IPH NPUSHABAHE HA AMXBCHMTE PA3XOAU
KATO KOMIIOHEHT Ha ce0ecTOHHOCTTA HA ITOCTPOCHH OT MPEANPHATHETO AKTHBH OT
MMOTH, MALITHHH, CHOPBKEHUA H obopyasaHe.

¢ MC®O 2 (usmenen) ,J[laamane ma Gasata mHa axrwn”. PBKOBOACTBOTO HA
APY/AECTBOTO HAMA M HE IIPEABHKAR HMBIAALLAHETO HA BBIHATPAKACHMA [1OA
popMATA HA AKIIHE HAM ONIHE 32 TPHAODHBAHE Ha AKILMM.

e MCO®O 3 (msmenen) ,,busHec koMOuHAUMK H NPOHUSTHYALIHTE HM3MCHEHHA HA
MCC 27 , KoHcoAmAHpanM M HHAMBHAyAAHH ¢uuancosu oryern”, MCC 28
JHMusectuus B acomunpann npeanpuatua”’, 1 MCC 31 ,Asiose B cpBMECTHH
NPCAITPHATHA®, B CHAA 32 busHec KoMOMHAIMM. PBHKOBOACTBOTO IIpellcHABA
BL3ACHCTBHETO  BBPXy  APYKECTBOTO HA  HOBHTC  HM3HCKBAHHMA ~ OTHOCHO
CHETOBOAHOTO OTYHTAHE Ha IIPHAODHBAHMS, KOHCOAMAALIMA M OTYHTAHEC HAa
ACOLMMPAHN NPEANPHMATHA BbPXy (DHHAHCOBHTE OTYETH HAa APYKECTBOTO.
ApPYKecTBOTO He MPUTEKABA CHEMECTHH H aCOMHPAHN IPEATTPHATHA.

e MCC 1 (usmenen) ,llpeacrapaume na chuHAHCOBH OTHYETH . DPBKOBOACTBOTO €
pa3paboTiA0 (DHHAHCOBM OTHETH CBIAACHO INPOMCHEHHTE H3HCKBAHHA 32
OMOBECTABAHE B TO3II CTAHAAPT.

10
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e MCC 32 (usmenen) ,,PHHAHCOBH HHCTPYMEHTH: OITOBCCTABAHE M ITPEACTABAHE” H
cvotBeTHHTe H3meHenma na MCC 1, TlpeacraBane Ha (DITHAHCOBH OTHETH”, B CHAR
33 TOAILLUHIL TIEPIIOAM, 3armoyuBaili Ha HAK caeA 1 anyapn 2009 r. Tesu npomenn
He ca IPHAOKIMH 332 APYKEeCTBOTO, ThH KATO TO HAMA HHCTPYMEHTH C IIPABO HA
BPBIIAHE.

o KPMC®O 13 ,Ilporpamu 3a AOAAHHM KAMEHTH, B CHAQ 32 TOAHIIIHH IIEPHOAM,
sarrousamu Ha HAH caeA 1 roan 2008 r. ApyxecTBoTo He MpHAara IporpaMu 3a
AOSAHOCT HA KAHEHTHTE,

e KPMCOO 16 XeaxupaHe HA HETHA MHBECTIIIHA B UYPKAECTPAHHA OTICPALIMS, B
CHAZ 34 TOAMIIHH TEPHOAH, 3aIOYBAIIM HA HAH CA€A 1 OKTOMBPH 2008 r.
APVKECTBOTO HE IPHAATA XEAKHPAHE HA HHBCCTHIHM B YYKACCTPAHHI OIIEPALIHHL

Basnpafim{ C€ Ha IIpHAATaHWTC CYETOBOAHH ITOAHTHKH, PBKOBOACTBOTO Ha ,/_\I)Y}KECTBOTO
HE OYaKBa 3HAYHMTEAHO OTPAaXKCHHE BBPXY CbI/IHaHCOBI/ITE OTYETH HA Apy}[{ECTBOTO CACA
BAM3AHETO B CHAQ HA ITPOMEHHTE B CTAHAAPTHTE H HOBHTE CT‘E[HAﬂpTH H pA3ACHEHMATA.

4 CueTOoBOAHA NMOAWTHKA
4.1 OOmu moAOKeHnd

Haf-3HauysMIITE CHETOBOAHH IIOAHTHKH, HPHAE{I"&HI/I IIpH H3rOTBAHCTO Ha TC3IT CpHHﬂHCOBH
OTYCTI, Ca HPCACTHBCHH ITO-AOAY.

(DHHAHCOBHTE OTYCTH CA M3TOTBEHH ITPH CIIA3BAHE HA TIPHHITHIIITE 32 OLIEHKA 32 BCEKH BHA
AKTHBY, ITACHBH, IIPHXOAH 1 pasxoa chraacno MC®O. Basute 3a olleHKa ca OIOBECTCHH
OAPOBHO  MO-HATAThK B  CYETOBOAHATA IIOAMTHKA KbM (DHHAHCOBHTE OTYETH.
DUHAHCOBHTE OTYETH CA4 H3TOTBEHM IPM CIIA3sBaHE Ha NPHHIUHIA  HA AEHCTBAIIO
NPEATIpHATHE.

CACAB& Ad CE OT6CAC}KI’I, 4e IIpH H3rOTBAHETO HA NPEACTABEHHTE CbI/IHaHCOBI/I OTUCTH Ca
H3MOA3BAHH CHYETOBOAHH OIIEHKH H AOIIYCKaHUWA. B’bHPEKI/I ye TE Ca 633HpaHH Ha
Hchopmaupm, MpeAOCTaBCHA  Ha PBKOBOACTBOTC KBM  AaTdTa Ha H3TOTBAHE Ha
CpI'IHaHCOBI/ITE OTYETH, PCAAHHTE PEIVATATH MOTraT Az C€ PasAHYaBaT OT HaHpaBCHHTC
OLICHKH I AOIMTYCKaAHMA.

4,2 HBECTHIMH B ABINEPHU APY2KECTBA

ABIEPHH ca Te3sn APyKeCTBa, KOHTO CE HAMUPAT NOA KOHTpoAa Ha Apymectsoro.
KoHTpoABT BEPXY ABIUCPHUTE APYIKECTBA CE U3PA3ABA BB BBIMOKHOCTTA A2 C& PBKOBOAH
(pHHAHCOBATA M OMEPATHBHATA ITOAHTHKA HA ABLUEPHOTO APYKECTBO Taka, He Aa Ce
H3BAHMAT U3TOAM B PE3YATAT Ha ACHHOCTTA My. B camocToaTeAnuTe hHHAHCOBH OTYETH Ha
ApyxecTBOTO, HHBECTHLIMHTE B ABIIEPHI APYKECTBA, CA OTYHTAHH I10 Ce0ECTOHHOCT.

4.3 CAeAKM B Uy>KAECTPAHHA BAAYTA

OTaeAnuTe eaeMeHTH Ha (DHHAHCOBMTE OTYETH Ha APYECTBOTO Ce OLICHABAT BbB BAAYTATA
HA OCHOBHATA HKOHOMHYECKA CPEAd, B KOATO IIPEANPHATHETO H3BBPUIBA AEHHOCTTA CH
(“pynkunoHasHa BasyTa”). PuHAHCOBHTE OTIETH Ha APYKECTBOTO €A MSIOTBEHH B
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OparapckH AeBa (aB). ToBa e (PYHKUMOHAAHATA BAAYTA M BAAYTATA HA IIPCACTABSHE Ha
ApyxectsoTo.

CAeAKHTE B YYIKACCTPAHHA BAAYTA CE€ OTUMTAT IPH NbPBOHAYAAHOTO UM ITPH3IHABAHE BhHE
cpyHKuHOHaAHaTa BAAYTa HA Ap)’)KECTBOTO no ocpHuHaAHHH obmMeHeH KypC 34 A€HA Ha
caeakara, (oBssenus pukcHur Ha Bharapeka Hapoana Hanka). IIpuxoanTe u pasxoAuTe oT
KYPCOBH PA3AHKI, KONTO BBL3HHKBAT IIPH YPEKAAHETO HA TE3M CACAKH H IIPEOLECHABAHETO
Ha HAPMYMHHTC HO3UINIT B UYKACCTPAHHA BAAYTA B KPasd Ha [IEPHOAA, ca oTpaseHu B OTweTa
33 AOXOAHTE.

4.4 TIIpuxoan m pasxoau

HpHXOAHTC BKAFOYBAT HIPHXOAII OT HpOAﬂ}I{()'El Ha CTOKH, HPEAOCTABAHC Ha YCAYIH H ff\pyl“H
IMPHXOAH. HPHXOAHTC OT OCHOBHHTE IIPOAYKTH H YCAYIH C& l'IpCACTaBCHH B I loscuenne 17,

HpHXOAHTﬁ Ce OLEHABAT [10 CIIPABEAAHBA CTOHHOCT HA MOAYICHOTO HAH ITOAACKAIIIOTO Ha
TIIOAYYABAHC IAAITAHC AW BB3ME3ZAABAHE, KATO €€ OTYHTA CyMaTa Ha BCHYKH TbPIOBCKH
OTCTDLIIKII H KOAHMYCCTRBCHIT pa6aTH, HapaBeHH OT Apy}l{é(:T'BOTO.

HpH HpOAﬂ}K6ﬂ Ha CTOKH, HPHXOA’]}T ce HpH?tHaBﬂ, KOTraTo Cca M3IIBAHCHH CACAHHTE
YCAOBHA:
®  3HAYUTEAHHTE PHCKOBE H ITOA3H OT COOCTBEHOCTTA BbPXY CTOKHTE Ca IPEXBBPACHH
B"bpxy KYHYBHLIH;
® HEe € 3A0A3¢HO IPOABAXKABAINO YYACTHC B YUPABACHHETO HA CTOKHTE HAM
epeKTHBEH KOHTPOA BHPXY TAX;
®  CyMATa Ha TIPHXOAA MOWKE AR ObAE HAACKAHO OLIEHEHA,
®  BEPOATHO ¢ MKOHOMITIECKHTE H3TOAH OT CACAKATA AZ (YBAAT ITOAYUCHH;
®  HANPaBEHHTE PASXOAM MAHM TE3H, KOHTO IPEACTOHM Aa ObAAT HAMIPABEHH MOTAT
HAAESKAHO A4 OBAAT OLICHEHH,
[IpHXOABT, CBBP3AH CBC CACAKA IO TIPEAOCTABAHE Ha YCAYTH, C€ TIPH3HABA, KOTATO
PE3YATATDT OT CAEAKATA MOXKE HAACHKAHO AQ CE OLIEHH.
[Meuaabara man 3arybaTa OT OTIIHCBAHE HA AAACH AKTHB CE OIPEAEAR KATO PASAHKA MEXAY
HOCTBIACHHATA H HAAAHCOBATA CTOHHOCT HA aKTHBA M ce oTpasapa B OTdyera 3a AOXOAHTE.
[leuanBure B pesyATaT Ha HPOAMKOA HA HETEKYILH AKTHBHM ca OTpaseHH B OTueTa 3a
AOXOANTE Ha PeA ,,ieuanrba oT mpoaakda Ha HETEKYILH AKTHBH .

OHCPE{TI’IBHHTC pHBXOAI‘I C¢ IIpH3HaBaT B OrtueTa 32 AOXOAVTC B MOMCHTA HA ITOA3BAHC HA
YCAYTraTa HAH KbM AATaTa Ha TAXHOTO Bb3HHKBAaHE. [Pazxoawure mo rapaHIH Ce IIPU3HABAT
H CE€ OTpa3fgsaT CPpeily HallpaBeHaTa HpOBI/IfSI/IH IIPH IPHU3HABAHE HA CBOTBCTHHA HPHXOA.
HpHXOAPI H PDAa3XOAH 33 AHMXBH C€ OTHYHTAT Ha IPHHIIMOA HA HaTHCACHHCTO,

4.5 Pa3xoan 1o 3aeMH

Pa3xoAHTE MO 32¢MHI OCHOBHO TIPEACTABAABAT AHXBH ITO 3aeMuTe Ha Apymxectsoro. Beuuku
PA3XOAH IO 3AEMH, BKAFOYHTEAHO TE3M, KOHTO AHPEKTHO MOTAT A2 OBAAT OTHECEHH KbM
3aKyIYBAHETO, CTPOMTEACTBOTO MAH IPOHU3BOACTBOTO HA OTTOBAPAIL HA YCAOBHATA AKTIB,
Ce IIPH3HABAT KATO PA3XOA 34 [IEPHOAR, B KOHTO Ca BBb3HHKHAAH KATO YacT OT ,,(bHHAHCOBH
pasxoan” B OT9eTa 32 AOXOAUTE.
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4,6 Hemarepmasnu aKTupy

HemaTepnasHuTe AKTHBH CE ONEHABAT IBPBOHAYAAHO I10 cebecrolfinocT. B caydante Ha
CAMOCTOATEAHO NPHACDHBaHE TA € PAaBHA HA TMOKYIIHATA LIEHA, KAKTO I BCHYKH ITARTEHH
MHTA, HEBB3CTAHOBMMU AAHDBIH H HAIIPABEHHTE NPEKH PA3XOAH BBB BPB3KA C TIOATOTOBKA
HA AKTHBA 32 ekcrAaoataius [lpu nmpraobuBaHe Ha HEMATEPHAACH AKTHB B PE3YATAT Ha
Br3neckoMbHHALIIA, CCOCCTONHOCTTA My € PABHA HA CIIPABEAAHBATA MY CTOIHOCT B ACHSA
HA IPHAOOHBAHETO.

TTOCAEABAILIOTO OIEHABAHE C€ H3BBLPLIBA IO IeHa HAa TNPHACDHMBAHC, HAMAACHA ¢
HATPYITAHUTE aMOPTH3aIMH 11 3arybn o1 obesnenka. Harpasenure oBesleHKI ce OTIHTAT
KATO PA3XOA I ce IpusHaBaT B OTUETa 32 AOXOAHTE 34 CHOTBETHHA TIEPHOA.

[TocAEABALLLITE PA3KOAH, KOHTO BBIHMKBAT BbB BPB3KA C HEMATEPHAAHWMTE AKTHBH CACA
IBPBOHAYAAHOTO MPH3HABAHE, C& NPUSHABAT B JTYCTA 34 AOXOAMTE B IIEPHOAQ HA TAXHOTO
PLIHHKBANE, OCBEH AKO HMA BEPOATHOCT T€ A CIIOMOTHAT Ha AKTHBA Ad M€HEPHPA IOBCYC
OT I'bPBOHAYAAHO IPEABHACHATE DBACIIT MKOHOMUYECKH M3TOAH H KOTATO TE3H PA3XOAH
MOTAT HAAGKAHO Ad BbAAT OLEHEHH M OTHECCHM KbM aKTHBA. AKO TE3H ABC YCAOBHI €2
H3ITHAHEHH, PA3XOAHTE cC A0OABAT KbM CeOECTOMHOCTTA Ha AKTHBA.

AMOPTI’ISRI.II’IHTR ce H3YHMCAABa, KATO CE€ H3II0A3BA AHHEHHHAT METOA BBPXY OLEHCHHI
TOAE3EH CPOK Ha TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CACABA:
® AWIICH3 - HCEIMOPTHSHPY&\{ AKTHB

®  ApyIH - 4 TOAMHH

APYKeCTBOTO HM3BbpIIBA BHUMATEAHA HPEIEHKA, KOTATO ONPEACAS AAAM KPUTEPHHTE 32
ITBPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA DA3XOAHTE 110 paspabotsaHeTo ca OHAM
crasenn. IlpeLenkara Ha PbKOBOACTBOTO € fasupana BA LMAATA HAAMYHA HHOpMaIs
KBM AATATA HA HaAaHca,

M3BpamuaT mpar Ha CBIIECTBEHOCT 33 HEMATEPHAAHHTE ABATOTPAiiHM aKTHBU HA
ApyxectBoto ¢ B pasmep Ha 700,00 as.
4.7 UVmoTH, ManIMuU, CHOPBIKEHHA U 0GOpyABaHe

I/IMOTI/ITS, MAIIMHHTE, ChOPDBXEHHATA U O6OPYABEIHCTO C¢ OUEHABAT ITbPBOHAYAAHO TIO
CC6CCTOI‘:IHOCT, BKAFOYBAITA ILECHATA Ha HPHAO6PIBRHC, KaKTO M BCHYKH IIPCKH Pa3XOAH 34
HpI/IBC}KAaHeTO HAa AKTHBA B pﬂ6OTHO CLCTOAHULC.

TTOCAEABALLIOTO OLICHABAHE ce M3BLPILBA Bh3 OCHOBA Ha IeHa Ha NpHAcDNBaHe, HaMaAeHa
¢ HATPyNaHHTe aMopTHaumi U 3arybu or obesuenka. Hanpasennre Obe3IeHKH Ce
OTYHUTAT KATO Pa3XOA H ce Ipianasat B OTYeTa 32 AOXOAMTE 32 CHOTBETHMA EPHOA.

Iocaeaparriin PAa3XOAlT CBBP3aHM C OIIPCACACH AKTHB OT UMOTH, MAIUHHYK, CBOPBKCHUA 1
060p3’ABaHe, cg HPH6HBHT KbM DaAaaHCcOBATA CyMa Ha AKTHB3a, KOratoe ¢ BEpOHTHO
Apy)KECTBOTO A HMMA HKOHOMHYECKHU IIOA3SH, HAABHITIABAINH ITHPBOHAYAAHO OLICHCHATA
GCPCI{THBHOCT Ha CDbIICeCTBYBAIIHA AKTHDB. Benuxu APYTH HOCACABAIIH pasxoAH ce
[IPH3HABAT 33 PA3X0A 34 NEPHOA], B KOHTO ca HAIIPABCHH.
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Mmoo, Maumam, CHLOPbKEHHA ¥ O6OPYAB21H€ IPHAODHTH NpPH YCAOBHATA HA cpHHaHCOB
AH3HHT, Ce ﬂMOpTHSHpaT Ha 62.321 Ha OYAKBAHHA ITOAE3EH CpOK Ha TOAHOCT, OHPEACAGH
HOCPCACTBOM CpﬂBHeHHG C HO/_\O6HH AKTHBH HAH H2 623?1 CTOHHOCTTA Ha AM3IHHTOBIA
AOI"OBOP, 2KO HETOBIIAT CpOI{ ¢ ]'[O—KpaT'bI{.

f\MOpTHSaU,HHTﬂ Ha HMOTH, MAIlIHHH, CBhOPBKCHHA U O6OPYABQHC CC HAYMICAABA, KATO Ce
H3IIOA3BA AHHeHHHAT MCTOA BDPXY OLEHECHHA IMOAE3CH UBOT HA OTACAHHTE I'pyl'[H
AKTHBH, KAKTO CAEABA:

¢  Maunpn 3,33 roanun
. Kommorpro obopyasarne 2,00 roaunn
¢ (CTONAHCKH MHBEHTAD 6,67 roansn
s  Apyrn 6,67 roanHH

HMsbpanuar mpar Ha cbInecTBeHOCT 32 HMOTH, MAMIHHH, ChOPBREHHA U ODOPyABAHE Ha
ApyxectBoTO € B pasnep Ha 700 As.

4.8 Tectope 3a 06¢3nenKa HA HEMATCPHAAHNTE AKTUBH M HMOTH, MALUHHY,
CBOPBIXKEeRnA M 0GopyAsane

IMpu nsuncassane Ha obBesrrenkaTa Apyxectsoro AechuHMpa Hail-MaAKATA PasrpaHrYHMa
TPyIia aKTHBH, 32 KOHTO MOTAT AA OBAAT OIPEAEACHH CAMOCTOSTEAHH TAPHYHE NOTOLH —
CAHHNIA, TEHEPHPAIUA IIAPHYHH TIOTOIM. B pesyATaT Ha TOBA HAKOM OT aKTHBHTE
TMOAAEKAT HA TECT 3a 00elleHKa Ha MHAMBHAyaAHa 0asa, a APYrH Ha 0833 eAMHHILA,
TCHEPHPAIIA MAPHYHH [TOTOLIH.

Benakn AKTHBH H CAMHHMIL, FCHCpPIpﬂII_U/I MapHYHM [TOTOIH, C& TECTBAT 3a O6€3U,€HKE!,
KOrato CnbuUTHA HAH HpPOMAHA B O6CTOHT€ACTB€1 HHAHKHDAT, [Y¢ TAXHATA 62A2HCOB3
CcroiiHocT MOXEC A HE 6'b,¢\€ BB3CTAHOBCHA,

4.9 HMupecTHOUOHHH HMOTH

APY)I(CCTBOTO OTHIHTA KATO MHBECTHIIHOHHHM HMOTH 3¢MA K CI'paAH’ KOITO ce A’bp)KﬂT 34
IMOAYYaBAHC HA MPHXOAM OT HAEM I /I/IAH 34 YBCAHYCHHEC Ha KAIINTaAa, KOHTO CE OTYHTAT
1O MOACAQ HA CIIpaBCAAIIBATA CTOMHOCT.

I/IHBCCTHLII/IOHHHTC HMOTH Ce TPEeoLCHABAT HA TOANLIIHA 6213?! H ce BKAIOUBAT B OTyeTa 32
AOXOAHTE TIO nasapHil crofinoctd. Te CC OIIPCACAAT OT HE3IABHCHMH OLIEHHTEAH C
HpOCbCCHOHaAHa macncppmamm H 3HAYHTCACH HPOCIZ)GCHOHRACH OIINT, KAKTO H CKOpOLUEH
CIIHUT B MECTOHAXOMACHIETO H KaTCI'OpI/HITa HAa OLICHABAHHA HMOT, Basnpaffmn Ce Ha
AOKa3aTEACTBA 34 Ha3apHHTE YCAOBHAL.

Besxa newaala manm saryba or mpomsma B CIIPABEAAHBATA CTOHHOCT MAH HpoAaxba Ha
ARACH HMHBECTHLMOHEH HMOT ce NpHM3HaBa He3abaBHO B meuasBata HAM 3arybara KaTto
»IIPOMEHN B CPABEAAHBATA CTORHOCT HA MHBECTHIIMOHHHTE HMOTH .

[Ipuxoanre ot Haem 1 ONMEPATHBHHTE PASXOAM, CBBP3AHH C HHBECTHLHOHHH HMOTH, CE
OTYHTAT CHOTBETHO KATO ,,[IPMXOAH” H ,,ADYIH Pasxoan”, i ce MPH3HABAT KAKTO € OHMHCAHO
B {loscHenne 4.4.
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4,10 PunraHCcOBH AKTHBY

@I’IHHHCOBIIT@ AKTHBH, C H3KAQYEHHE Ha XCAKHPAIITE HHCTPYMCHTH, BEKAIOYBAT
CACAHIITE KﬁTeI‘OpHPI (‘bHH‘aHCOBH HHCTPYMEHTH:
* KPEAMTH 1 B3CMAHIIA,

CD}IHﬂHCOBHTE AKTHBII Ce pﬂ3HpCA€AHT KBM OTACAHHTE KATCrOPHH B 3aBICHMOCT OT LIEATA, C
KOATO Ca HPHAOESI/ITH. KHTCTOPHHTa Ha AAACH CI)HHHHCOB I/IHCTPYJ\ieHT OIIPEACAA METOAA My
HA OITEHABAHC I AAALT TOPHXOAHTE I pasxoAHTE Ce OTpa3faBaT B OTuera 3a ACXOAHTE HAHM
AHPEKTHO B CO6CTB€HI‘IH KAITHTAA HA APY}I{CCTBOTO.

4.11 Marepuasuu 3anacu - Herexymmu akrasu KAACH(PHIMPAHM KATO ABP>KAHH 32
npoaazx6a

MaTepHasHUTE 3aNACH BKAIOUBAT HMOTH — 3eMH 11 CIPAAH, KOHTO CE ABKAT EAHHCTBEHO C
€A TIPOAAKDA.

Korato Apyxkectsorto BBIHAMEPABA A4 IPOAIAC HETEKYIUHTE AKTHBH LAN TPYHa aKTHBH
(rpyna Ha PA3IOAOKEHHE) H aKo IIpoaaxbaTa € MHOTO BEPOATHO A4 OBAE OCBINECTBEHA B
12-Mmeceven cpox, axkTHBLT HAM TPymaTa Ha PAa3MOAOGKCHHE C€ KAACH(DHIHPAT KaTo
ABDIKAHM 38 IPOAARKDA H ce IIPEACTABAT OTACAHO B Baranca.

Axtupn, KAACHDHIMPaHNT KaTo ABDKAHH 32 NpoaaxkDa Ce OLEHABAT HAa ITO-HECKATA OT
TAXHaT2 OaAAHCOBA CTOHHOCT HEITOCPEACTBEHO  CACA TAXHATA KAACH(DHKALMA KATO
ABPKaHM 3a npoaakba u TAXHATA CHPABEAAHBA CTOHHOCT HAMAACHA C PAIXOAHTE 110
mposaxbata mM. Hakosm axrusn ABDIKAHH 32 HPOARXDA XaTO (PUHAHCOBH AKTHBH HAH
AKTHBH 110 OTCPOYCHIE AAHBLIM, HPOABAMABAT A4 CC OUEHABAT B CBHOTBETCTBHE ChC
CUETOBOAHATA ITOAMTHKA OFHOCHO TE3H  AKTHBHM  Ha Apyxectsoro.  AxtHBHTE
KARCH(PHLIIPAHH KATO ABMKAHNE 32 TpoAakDa HE IIOAACKAT Ha AMOPTH3ALIMS, CAGA TAXHATA
KAACH(DHKALIHA KATO ABDAHH 32 IpoAakOa.

4.12 Aamsunm snpxy Aoxoaa

Coraacro 4a.175 oT 3axona 3a KOPIIOPaTHBHOTO MOAOXOAHO ODAAraHe, ADYKECTRATA ChC
CIICIIMAAHA MHBECTHIITONHA LEA, PETHCTPUPAHH IO 3aKOHA 34 APYIKECTBATA CbC CHEIHAAHA
HHBECTHIHOHHA I1eA, He ce 0BAaraT ¢ KOPHOPATHBEH AAHDK.

4.13 Tlapu u mapuuEE eKBHBAACHTH

ApyXecTBoTO OTUHTA KATO HAPH H MAPUYHM CPEACTBA HAAMYHUTE AP B GpoH, mapuyHn
CPEACTBA IO BAHKOBH CMETKM, ACHO3HTH, KPATKOCPOYHH ¥ BHCOKOAMKBIHAHH HHBECTHIINH,
KOUTO €4 AGCHO ODpAITIAGMH B IAPHYEH EKBMBAAEHT H CBADDHKAT HESHAYHTEACH PHCK OT
IPOMAHA B CTOHHOCTTA CH.

4.14 CoGcrBen xanuTAA M HAATIAHMA HA AMBHACHTH

AKIHOHEPHUAT KALNTAA Ha APYKeCTBOTO OTPa3ABa HOMUHAAHATA CTOHHOCT Ha

CMHTHP&HHTC ARITHIE.
HPCMHFIHHHT pESCpB BKAIOYBA HPCMHH, MOAYYCHH npn H’prOH?l‘-IaAHOTO EMI/ITHpﬂHe Ha

CODCTBEH KartiTaA.,
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Hepasnpeaeaenara nedasba rpeactaassa otctaTok oT 10% caea pasnpeseasne ma 90%
oT 1evaAbata HAa IPEAIPHATHETO 32 CLOTBETHATA ToAMHa c-HO uA.10 or 3akoma 3a
ApyHecTBaTa CbC CIICLHAAHA HHBECTHLIMOHHA IEA.

4,15 TIleHCHOHEM M APYTH 3aABAYKEHHA KBM IEPCOHAAL

,A,py:?l{CCTBOTO OTYHTA I{paTKOCpO‘-IHH 3AABANKEHHA 10 KOMIEHCHPYEMH  OTIYCKI,
BB3HMKHAAH HA Ba32 HEM3IIOA3BAH ITAATEH TOAHIIEH OTIYCK B CAYYAHTE, B KOMTO CC OYaKBa
OTIIYCKHTE Ad Bbh3IHHKBAT B paMEKHTE H2 12 Mecena cAea AATATA HA OTHUCTHHA HGPHOA, HPCS
KOHTO HAETHTE AHMIA CA HOAOKHAH TPYA4, CBDLP3aH C TE€3H OTITyCKH. KpaTI{OCPO‘IHI/ITG
3AABAKCHHA KM HIEPCOHAAR BRAKOYBAT HAAHWII, 3ATAATH 1 COLUHAAHH OCHIYPOBKH.

Apyxkectsoro He e paspaboTBAAC M HE [IPHAATA IIAAHOBE 32 BB3HAIPAKACHHA Ha
CAVKHTEAHTE CACA HAIYCKAHE HAHM APYTH ADBATOCPOUHH BB3HATPAKACHHA M IIAAHOBE 32
BB3HATPKACHHA CAEA HANYCKAHE PAH TTOA (DOPMATA HA KOMIIEHCALIMH € AKUHH, HAH C
ASAOBE OT CODCTBEHIA KATIHNTAA.

4.16 PHHAHCOBH IIACHBH

@ HHANCOBHTE ITACHBH BKAFOYEAT 3acMH, TbPTOBCKH H APYI‘I’I 3AADBANKCHEHA.

®PuUHAHCOBHTE ITACHBH CC TTPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKCHHC 32
mAalllaHe HAa HAPHYHN CYMH HMAH APYT (PMHAHCOB aKTMB Ha APYro IPEANIPHATHE HAH
AOTOBOPHO 3aABANKEHHE 32 PasMAHA Ha (PUHAHCOBHM MHCTPYMCHTH C APYTO IPEANPHATHE
[pH NOTEHIIHAAHO HeDAATONPHATHH yCAOBHA. BCHUKH DASXOAM, CBBP3aHH € AMXBH, CC
OpU3HaBaT KaTo (bHHAHCOBH Pasxoan B JTHeTa 32 AOXOAMTE.

Bankosure saemu ca oTpaseHH B DasaHca Ha ApPYKECTBOTO, HETHO OT PA3XOAMTE IO
[OAYYABAHETO HA KpeAnTa, OHHAHCOBH PA3XOAM KATO HPEMHA, MAATHMA IPH YPEXAaHe Ha
ABATA HAH OOPATHOTO My M3KYIIyBAaHE, H MPEKH PA3XOAH IO CACAKATA CE OTHACAT B OTuera
32 AOXOAHTE Ha IPHHIHIIA HA HAYICACHHETO, IIPH U3ITOA3BAHE HA METOAR Ha ebeKTHBHIA
AHXBEH IPOLEHT M ce NMPHOABAT KM MPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA IIACHB AO
CTENEHTA, B KOATO Te HE CC YPEKAAT KbM KPadA Ha NIEPHOAA, B KOHTO €2 BB3HHKHAAN.

T’]’JPI'OBCKHTC 3AADAKEHHA €€ [IPH3HaBaT H‘prOHa‘{aAHO 0O HOMHHAAHA CTOHHOCT H
BIIOCACACTBHEC €€ OIEHABAT IIO amopTHsnpyeMa CTOIZTHOCT, HaMaAneHA C ITAAIIAHHA ITO
YPEXKAAHE Ha 3aADAKCHITCTO.

AMBHACHTHTE, NAATHMI HA AKIMOHepHTe Ha ApPyXecTBOTO, Ce NIpPH3HABAT, KOTATO
AMBHAEHTHTE €A 0A0Bpenn xa ObumoTo cpbpante Ha AKIHOHEPHTE.

4.17 TIlpoBusmnm, yCAOBHH AKTHBH U YCAOBHH MACHBH

APYeCTBOTO € NPH3HAAO YCAOBHH AKTHBH, BB3HHKHAAH BbB BPb3KA C TIOETH 3AABAKEHHA,
Mo moapobHO OIMHCAHHE HA MOETHTE 3AADAKEHH € AAACHO B IMoscuenne 22.
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418 3mauMMH UpPEeHeHKH Ha PEKOBOACTBOTO HPH HNPHAATaHE HA CUYETOBOAHATA
IMOARTHKA

3HAYAMHTE NPELEeHKN HA PBKOBOACTBOTO IIPH MPHAATAHETO HA CYETOBOAHHTE IIOAMTHKH
HA ADYKECTBOTO, KOHTO OKA3BAT HAI-CBIIECTBEHO BAHAHHAE BBPXY (DHHAHCOBHTE OTHETH,
¢4 OIHCAHHU ITO-AOAY.

4.18.1 IloaeseH >KMBOT HA AMOPTH3HPYEMHTC AKTHEH

PLKOBOACTBOTO [IPEPAITACHKAAL HMOAC3HHA KHBOT Ha aMOPTH3HPYeMHTE aKTHBH B KPAf HA
peekn orueren nepuoas. Kum 31 aexemspn 2008 1. pBKOBOACTBOTO OMPEACAA LIOACIHHA
JKHBOT HA AKTHBHTE, KOITO [TPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BAHE HAa aKTHBHTE OT
Apyxectsoro. BasancopiTe CTONHOCTH HA AKTHBHTE €A AHAAM3UPAHH B ITOACHEHNA 5u8.
AENCTBHTEAHHAT MTOAE3CH KHUBOT MOXE AZ CE PA3ANYABA OT HANIPABCHATA OLIEHKA TOPAAH
TEXHITIECKO W MOPAAHO H3XAbABaNE, IPEAUMHO Ha COPTYEPHH MPOAYKTH H KOMIFOTBPHO
oGopyapaHe.

4.18.2 MarepuasHu 3a1acu

MﬂTepHﬂAHHTC 3aITACH Ce OLIEHABAT MO NO-HHCKATA CTOHHOCT OT 1I€HATA HA HpHAOGHBaHC
I HETHATA peaAuSprema CTOHHOCT. HpH OIIPECACASHEC HAa HETHATA pﬁﬁAHSprﬁMa CTORHOCT
pT:KOBOACT'BOTO B3EMA IIPCABHA HAD-HAACKAHUTE HAAMYHH AAHHH KbM AATATA HA
npuBAN3HTEAHATA ONEHKA. Dbaemmara  peaswsanus  Ha OasaHCOBATA CTOMHOCT Ha
MaTﬁpHﬂAHHTC 3allacI Ce BAMAC OT HpOMeHHTC HA LICHHTC B PasAHYHH rnazapHy CeIMEHTH
Ha HMOTHITC.

5 LmoTH, MATNUHU, CHOPBKeHUA M 06opyABane
Baaancosara CcTOMHOCT HA HMOTHTE, MAIITHHUTE, C'I)Op'b}KEHI/IHT'Z{ I O60pyABaH€TO, MOME A2
6'1)AC AHAAM3MPAHA KAKTO CACABA.

Kommrorspao Mamman  Apyru 0060

oGopyaBane m oGopyA.

‘000 as., ‘000 aB. ‘000 Am.
OTvyeTHA CTOHHOCT
Caaao koM 1 suyapu 2011 1 44 142 211 397
HoBonpHuaoOHTH AKTHEH - - - -
OTnucaHd AKTHBH - - - -
Caspo kM 31 mapt 2011 1 44 142 211 397
AmopTH3anua
Canao wpn 1 sayapm 2011 r. 3 123 70 224
Anoprazarys 4 10 9 23
Caaao xbm 31 mapT 2011 1. 35 133 79 248
BasaHcoBa CTOHHOCT KbBM
31 mapt 2011 1. 9 9 132 149
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Cepanka IIponsprie AJICHI]
Mesxcaunen Konconuaupan GuHancos Otyer
01 anyapu 2011r. - 31 mapt 201 1.

Kovmmrorspao Mauman  Apyru Obmo
oGopyaBane 1 0DOpYyA.
‘000 ae. ‘000 an, ‘000 as.
OT1veTHAa CTOHHOCT
Casao kpM 1 smyapn 2010 T 41 141 197 379
HoponpuaobHuTH aKTHBI 3 1 16 20
OTorcaHl aKTHBL - - (2) (2)
Canao koM 31aexemepu2010 . 44 142 211 397
Amvoprr3anmus
Casao koM 1 smyapn 2010 1. 10 80 41 131
AMopTH3aIIEA
21 43 29 93
Canao kbM 3laexemspu2010 . 31 123 70 224
Baaancora crolinocT XbM
31 aexenmpu2010 r. 13 19 141 173

6 HuBecTHIIMOHHH MMOTH

Kom 31 mapt 20111, HHBECTHIIHOHHUTE IMOTH Ha APYKECTBOTO BKAIOUBAT CIPAAH HI 3€MH,
KOUTO ce HamupaT B PenyBamka Dbarapus 1 ce ABPIKAT CAMHCTBCHO C MHBECTHIHOHHA

LIEA.

VHBecTHMOHHATE HMOTH, cobcTBeHOCT Ha ApYXKeCTBOTO, Ca TIPEOIEHEHH KbM
31.12.2010r. ot mesaBucumu OueHHTeAH. CIpaBeAAMBATA CTOMHOCT € ONPEACACHA HA
Gazata Ha MOAODHH AKTYAAHH CACAKH, H3BBPIICHH HA MA34Pa, KOATO € KOPHIHpAaHA B
CBOTBETCTBHE CBHC CITCHM(IKHTE HA 3EMATA,

HesactpoeHata sema cobCTBEHOCT HA APYHKECTBOTO Ce ABPIKU C LIeA CTPOHTEACTRO. Crra.
MCC 40 VusecTwUHOHHH HMOTH, 3emMAra € Kaacuduumpana karo ,VHBecTHUHOHHH
HMOTH — 3€MH H TepeHH
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Cepanka Hporrsprue ALCHI]

Mexanden Konconwaupan ®unadcor Otuer

01 suyapu 2011r. - 31 mapt 2011r.

HPOMCHII B BarancopuTe CTOfIHOCTH, OTpasCHH B BaAcha, MOTaT AA 6']3AEIT MPEACTABEHH

KAKTO CACABA!

Basancosa CTOHHOCT
kbM 01 anyapn 2011 r,
HoBonpruaobuTH akTHBH
Herna neuasaba /(3aryba)
OT NPOMSHA B CIIPABCAANBA
CTOHHOCT

baaaucosa CTOHHOCT
kbu 31 mapT 2011 1,
Baaaucosa CTOHHOCT

xuM 01 aayapn 2010 r.
HoBonpnaoOHTH akTUBH
Herna neuasba /(3aryba)
OT IIPOMAHA B CHPABEAANBA
CTOHHOCT

baaancona CTOHIOCT
x5M 31 Aexemspu 2010 1.

Hus. Umorm  Hus, Umorn Hus. Mmorn Ofmo
- 3€MH - ITOAODpPEHHUA — Crpaan
B/y 3eMu
‘000 An, ‘000 an, 000 a=s. 000 amn.
7 503 35 36 264 43 802
7 503 35 36 264 43 802
Hue, Umors  HMus. Umotr  HMus. HMorn O6mo
-3eMH - moA0oGpenus - Crpaan
B/y 3eMu
000 as. 000 an. ‘000 An, 000 asB.
7 028 40 36 265 43 333
475 - 181 656
: 5) (182) -
7 503 35 36 264 43 R0O2

I/IHBGCTHH,HOHHHTE HMOTH €2 OTAABAHH IIOA HAEM 11O AOTOBODH 32 OHEPaTHBCH AHSHHT.
AOI‘OBOPHTC 33 OIEpATHBCH AM3HHI HE ChABPHKAT KAaYSI/I 33 YCAOBHH ITAAIAHHA HATLE

OILIMH 34 I[IOAHOBABAaHE HAM IOCACABAINO 3AKyIIYBAaHE,

KAQY3H,

CBPP3AHH C PAIKO

NOKAYBAHE HA I[€HATA, KAKTO H OIPDaHMYEHHI, ITOCAEABALL, AH3HWHT HAM AOIIBAHHTCAHI

3aABAYKEHIIA
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Cepauka IponspTe ACHIL

Mexmuned Konconuavpan ®unancor Otuer

01 sanyapu 2011r. - 31 mapr 201 Ir.

7 IuBecTHHUH B ABIIEPHH APY3KECTRBA

ApymecTBOTo HMA CACAHHMTE MHBECTHUHH B ABIUEPHH APY/KECTBA:

Hme Ha ABIUEPHOTO APYHKECTBO KeM  yuacmme Kem

31.03.2011 31.12.2010

‘000 az. Y ‘000 as.

Cepanxa [Tponsprie Koncyar 65 100 65
EOOA

65 65

8 Hemarepuasun ABATOTpPAHiNM AKTHBH
HeaarepraannTe akTiBi Ha APYKECTBOTO BKAIOYUBAT NPHAOBHT AWIEH3 U KOPIIOPATHBHA
HAenTuyHOCT. DasancosaTa UM CTOHHOCT 3a TEKyILMA OTYETEH MEPHOA MOKE AR GBAE

IIPEACTARCHA IO CACAHNA HAYMH:

yaacTHe

Y

100

Ilpuacbure  Ilpmaoburn  Apyrm O6u10
AHIEH3H HPOrPAMHHE
IIPOAYKTH
‘000 as. ‘000 aB. ‘000 asb. ‘000 amn,
Ortuerna croiinocr
Canao xpu 1 simyapu 2011 r. 4 25 2 31
FosonpuaotuTi akTHBH - - - -
Canao xbm 31 MapT 2011 1. 4 25 2 31
AmMopsanua u ofe3nenka
Caaao kom 1 simyapur 2011 - 23 1 24
AnopTH3sanus . - 1 1
Caaro xken 31 mapT 2011 1. - 23 2 25
Baaancona croiimocT kBM
31 mapr 2011 1. 4 2 0 6
Ipuaoburu  Ilpupoburs  Apyru O6wo
AHIEH3H OPOrpPaMHHE
NPOAYKTH
‘000 aB. ‘000 aB. 000 aB. ‘000 aB.
OTtuertna croiinocr
Canso ko 1 auyapn 2010 1. 4 23 2 29
HoponpuaobuTn akrusm - 2 - -
Canno kbM 31 sexemspr 2010 1. 4 25 2 31
AvopTa3anmua u ofesmenka
Caapo kpm T saryapu 2010 . - i1 1 12
Anmoprusanns - 12 - 12
Caaao xem 31 Aexemepr 2010 r. - 23 1 24
Baaamcosa crofinocT xBM
31 pexemepn 2010 r. 4 2 1 7
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Cepanxa Hponsprue AJICHI
Mexiunen Koncomiaupan ®unancos Otuer
01 anyapn 2011r. - 31 mapr 201 I,

9 AkrmBu npeAmazuavenu 3a npoaaxxBa
AKTHBUTE ABIKAHI 32 TPoAKaba ca:
Hnoti B rp. Brianm;
Mot 8 rp. Codpurs, Posoncknu uzsop Ne 60;
Mo B rp. Baaunk,
Hmotn s rp. Codba — CryaenTern Ipaj — crpaaa ,, Bapax™;
Tlaosaus, Poromiko inoce;

YV VYYY

10 Teprobcku B3emanus
Hafi-anaunmure Toprosexe Bsemamma woar 31 MapT 2011 r. ca kakTo caespa:

Koem KoM

31.03.2011 31.12.2010

‘000 aB ‘000 aB

Amx Ctpoit OOA, 1 1
Anc -2 O0A 1 1
Aann Mmxeneprur EOOA 1 1
Anrea Acenos Kocros 1 1
ATIOCTOACKA LIBPKBA 1 1
Ayerpofparapus EOOA 1 1
barata OOA 4 2
basxanxaprioaem AA 2 1
Boea EOOA 2 -
boea B%Arapnﬂ QOA, 1 1
Bexrpon EQOA 1 1
BHMEHBHM - M EOOA 11 9
Buaaa Cepsina EOOA 2 3
BHIT Crpoit EOOA, 10 10
Burerxc OOA 4 4
BM Crpoit EOOA 3 5
Bectaukapexa rpyna Brarapis OOA 1 6
I'eoprn Xpucros 3orpacos 1 i
I'eonetnc BEOOA, 1 1
Aandpa EOOA 3 3
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Cepanxa Hponspruc ATCHIL
MexauHeH Konconuaupan Gunancos Otyer
0t anyapu 2011r. - 31 mapt 201 1.

Aexciia Kosyraakrpeant Bearapus EOOA 1
Amobraiirep OOA 1
An Eitv Ea Excnpec bobarapua EOOA 1
Aomoynpapurea A33A 1
Amia Braa EOOA 4
Espo [Tporsprin MernawapaT OOA 3
Fraextuxa QOA 1
3AA Hmxenepuur OOA 6
Ipan lletpos Iexon 2
Mo 74 OOA, 1
Fao BT EQOA 1
HMu Ko Ea 789 EOOA 1
IBau Pasxos ['eopriien 2
Manana I'eopriesa Kroaena 1
1710pAaH I'eoprues Boaennuapos 1
Kap — 3 O0OA 1
Kenrasnp Komepe 09 EOOA, 3
Kepamuk curti OOA -
Kynun Anc EOOA 35
Kycko EOOA 4
Maguk Codra OOA 1
Mapuana Llexosa-Kasnto ET 3
MI" Ctpoit OOA 4
Mera Cexropuri I'pyn EOOA 1
Mia EOOA 2
Mobuatea EAA 2
Mockuro OOA 1
Huanea OOA 4
Oabepx Menana Mbmmr 1
" Crpoit EOOA 1
Tlaagec — B EOGA, 1
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Cepanka ponsprhe AJJCHL
Me:xnuHen Konconnanpad ®@uHancos Oryer
01 sanyapu 201 1r. - 31 maprt 2011r,

[pectiox Hatep Typ 2 -
[Taamen AparoMupos SAxrMoB 1 -
IMaamen Aroamnaos Koxondgen 1 1
[z Ap En OOA 1 1
Penare Tpeiia EOOA 1 1
Cuania Boarapus EAA 1 -
CHC Texaoaorns AA 1 2
Croa EOOA 2 2
Cromana Muaycrpr AA 1 1
Tpanc Mapmuu Bparapuas EOOA 2 2
Tpu [Ter Aeger EOOA 1 -
Tpuruta Kopropefit Cepencuc EOQOA 47 26
Typua — [lerkor 1 CYIE CA 1 1
Opuroayre EOOA 1 1
®ansen EQOOA 3 3
359 Bparapna OOA 2 1
HOpobank 11 Ed Axn Boaraprsa AA 2 28
Qdmo 218 201

Beituky Bsenanma ca KPATKOCPOYHIL DaaancopaTa crofiHocT Ha TBLPTOBCKHTE B3EMAHHA CE
IPHEMA 33 PA3YMHA an6AH3HTeAHa OIIEHKA Ha CHIPABEAAHBATA CTOHHOCT.

Beruxu TBPTOBCKH I APYTH B3€MaHMsI Ha Apy}l{(iCTBOTo Ca MPETACAAHH OTHOCHO
HHAHKALIMY 32 00e3IeHKA.

11  Apyrn Bzemanua

Kom Kbnm

31.03.2011 31.12.2010

‘000 s, ‘000 ab.

IpeaocTasenn apancn 159 153
Baemauna no HaulcAeHH AMXBH 23 18
Paszxoan 3a GbACIIH TIEPHOAN 196 16
AaHbyHH B3eMaHHA 3 3
Apyrn BaeManns 45 41
Hedwmpraucopu akTusn 426 231
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Cepaunga [Mponsprue AJCHIT
Mexnunen Konconynmpad @uuancos Otuer
01 sauyapu 201 Ir. - 31 mapr 201 1r.

12 Ilapmunm cpeactra

Haplfl‘—IHIITe CPEACTBQ BRAKJYBAT CACAHHTES KOMITOHCHTII

ITapusap cpeactsa B Opoi i B DaHKH:
- BbATapcku Aesa
- eBpo
Kparkocpousn Aemoauti
- Oparapckn aesa
- eBpo

13 CofcTBen xammTaa
13.1 Axnuosepen Kanaraa

31.03.2011  31.12.2010
‘000 aB. ‘000 asB.
519 614

503 603

16 11

4100 3000
4100 3000
4619 3614

Peructpupannar kanutaa Ha ApyxectBoto ce cberon oT 650 000 oOHKHOBeHH AKIHMH €
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 3a akuma. Bewukm akumm ca ¢ npaso Ha
TIOAYYABAHE HA AMBHACHT H AHKBHAALIHOHEH ASIA H IIPEACTABASBAT €AHH TAAC OT Obmoro

cBOpaHNe Ha aKLHOHEPHTE Ha APyxecTBOTO.

M3paaeHn o HAITBAHO NAATEHH AKIIIH:

- B HAYAAOTO HA TOANHATA

- H3IAAACHIE Hpe3 TOAMHATA

AKL'[HH H3AAACHH M HAITBAHO [TAATECHH

O61wo akuum, oTopH3upaHy KbM 31 AekeMBpu

31.03.2011  31.12.2010
‘000 am. ‘000 as.
650 650

650 650

650 650

650 650

CHHCBKET HA OCHOBHUTE AKIIMOHEPH HAa APYKECTBOTO € IPEACTABEH KAKTO CAGABA:

Kum 31.03.2011

bpoit akiun %

BM [lponsptr MeHHAXMBHT 64 398 9,9073

EQOA

Beceaa Orusaora Kroaepa 578 895 89,0607
Maprun Ilerpos Crankos 6500 1,00
Apyrn dusmyeckn anna 207 0,03

650 000 100,00

Kbm 31.12.2010

bpoi akunn %
64 398 90,9073

578895 89,0607

6 500 1,00

207 0,03

650 000 100,00
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Cepauka Iponupruc AJCHUIL

Mexamnen Konconnnvpad @uHancos Oruer
01 snyapu 2011r. - 31 mapr 2011,

13.2 TIIpemuex peseps

TpestitanaT peseps Ha Apyxectoro e hopampan upes emucnata o 150 000 6pos mpasa,
H3AAAEHH BBB BPDB3KA CBC 3dABAKITEAHOTO ITBPBOHAYAAHO YBEAMUCHIE HA KAIlUTAAQ HA
Apyxectsoto. [lpaBata ca npoaasenit mo 12,697 nB. neaxo eano. Hpemuiiumar peseps e
HAMAACH € KOMHCHOHHATA Ha MHBCCTHIIHOHEH HOCPeAHHK Byabpoxbpe AA, obcayxsas
EMHCHATA.

14 3aemu
14.1 Amarocpounn 3aeMu

Ha 14 mait 2008 1. “Cepatika [Mpomrspric” AACHLL ckatouBa ODAHTALIIOHEH 3a€M, NPH
CAEAHNTE YCAOBHL
e OBfwa HoMuHAAHA cTofiHocT (pasmep Ha obanraworHma 3saen) — 30000 000
(tpmaeceT Muanona) Espo, pasupeseaen B 30000 (tpmaecer xmasam) Gpos
Be3HaAIYHI, TTOMMEHHH, OOHKHOBEHH, CBODOAHO IPEXBBPAAEMH, AHXBOHOCHH
oBANTALY, BCAKA eAHa ¢ HomMunaaHa croiiHoct ot 1 000 (smasaa) Espo;
¢ xymoH — 6.5% (iIecT LAAG H ITET ACCCTH MPOIEHT);
® Ccpox A0 maaexa Ha obanrarmure — 60 (IIECTAECET) Mecena, CUMTAHO OT AATATA Ha
EMHCHATA,
®  AaTA, OT KOAITO TeYe CPOKA A0 mapena — 14 Mait 2008 1.
®  AATH HA [TAAIIAHMS 34 TAABHHIA — EAHOKPATHO, B CPOK OT 7 {CEAEM) AHH OT AATATA
Ha TMaAexa, T.¢ He rmo-kbeHo ot 21.05.2013r; 3a auxBenn naamanus: 14.77.2008:.,
14.05.2009z2, 14.11.20092, 14.05.2010z, 14.11.20102, 14.05.20112, 14.112077z,
14.05.2012z, 14.71.2012¢,14.05.201 3.
B capyats, ve damama sa naauane cvnadre ¢ Hepagonien Oet, NAGIAHENIO e e UIBLPHIL HA HLPEUA
pabomen den caed mosa.
,Cepanga [Tpomepric” AACHLL ynpaxun xOA ONLMATA CH 32 HOTACABAHE HA YACT OT
H3AAACHHS OT APYKecTBOTO OBAHTAIILIONCH 3ACM, 326AHO C AHXBCHOTO IAAIIAHE, C HAAEHK
14 voemppu 2009 r..

ApyxecTBoTO moracu 4 000 000 eBpo OT TAABHMIIATA Ha LIEHA OT 4 010 000 espo, upes
MPOTIOPUIOHAAHO H3IAALIAHE HA 4AcT OT TAapHuuara nam 133.333 espo npu uewna or
133.667 eBpo 3a eaHa ODANTAIIMA (CHTAACHO YCAOBMATA IO 3aEMA, »Cepanka [Iponbpric”
AACHII Moxe Aa IOTACH TIPEACPOYHO YacT OT 3a¢Ma Ha IIEHATA Ha 100.25 % 3a 100 % ot
TAABHHIIATA).

Ha 3 aexemspur 2010 1. ce nmposeae obmio chbpanne Ha oDAHTALMOHEPHTE HA ,»CepATIKa
[Iporspruc” AACHLL, Ha xoeto Bxa NPHETH IPOMEHH B YCAOBMATA 1O NOTACABAHE HA
3aeMa, KAKTO cAeABa; 1) yADAMKABAHE Ha CPOKA AQ IAAGKA HAa EMHCHATA, CHOTBETHO Ha
AMOPTH3AIIF Ha TAaBHMIATA ¢ G0 Mecena, IpH 3aIasBiHe HA  ITAACKHTE Ha AMXBEHHTE
HAa@aENA Ha 14-To YHCAO Ha M. Mail H M. HOEMBPH OT BCSKa TOAMHA HA YABAKEHHUS CPOK
11 2) MPeAOCTABAHE HA DBIMOKHOCT HA ,»Cepanxa [Ipomspric” AACHII aa yrnpaxuHaAsa
NPEABHACHATA B YCAOBHATA HA 32€MA KOA OITLIHA (BB3MOKHOCT 34 MPEACPOYHO 1TOTACABAHE
HA TAABHHIATA) HE CAMO HA ITAAEXK HA AHXBEHO [AAIAHE, 2 KbM BCCKI CAMH MOMEHT OT
CPOKA HA ODAMIALOHHHMA 3aeM. APYKECTBOTO Aa MOKE AA HOFACH NPEACPOYHO IAAATA
wAH uacT (Be3s OrpaHIMeHHA B pasMepa if) OT HENMAaASKHUPAAUA PA3MEP OT IAABHHIATA HA
obamrarunTe Ha pena 100.25 % 3a 100 % rassanna.
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Cepnuxka Iponuprue AJICHI]

Mexannen Konconuaupan ®unancos Oruer

Ol anyapu 2011r. - 31 mMapT 20111,

Aarirre 33 MAAINAHHEA B JABAKEHIS CPOK, CA: 33 TAQBHHIIATA - EAHOKDATHO, B CPOK OT 7
(ceaen) AHM OT paTaTa Ha masewa 14.05.2018 r, T.e me mo-wbcno ot 21.05.2018 r; 3a
AUXBeHN naawaHus: [4.77.200 3z, 14.05.2014e., 14.11.20142., 14.05.2015., 14.11.20152.,
14.05.20162., 14.11.20162., 14.05.20172., 14.11.2017:., 14.05.2018:.

Kby 31.12.2010 1., HermoraceHaTa WacT OT TAABHHIIAT2 MO OBAHFALIMOHHNA 3aEM, CAEA
ynpaxHeHaTa koA ont, ¢ 26 000 000 espo.

[TaamannaTa 1o oBANTALIOHHNIA 3a6M Ca H3BDLPIICHN IIPH CIIA3BAHE HA M3HCKBAHMATA HA
HapeaBa Ne 8 3a Llentpasnus ACTIO3HTAP 32 1leHHM KHinka  [papnannka va Llentpasnus
ACTIOSHTAP.

14.2 Texyma yacT OT HETEKYLIATE 3AAbANKEHU

Hosnuumara |, Texyma uyacT oT HeTeKyLIHTe 3aAbAMeHHA” ce dopMupa oT paMepsT Ha
AHXBEHUTE IAAINAHHSA, KOHTO APYXECTBOTO HAUHCASBA 110 ODANTAIHOHHHUA 326M H KOHMTO
ApYHECTBOTO ABAKH Ha ODAMTALIMOHEPHTE. 32ABAKEHHATA HA ApyxectBoTo 33
MOTaCABAHE HA AHXBCHHTE IAAIIAHHA C€ M3IIbAHABA uUpe3 GaHkKoB mpesoa KkbpMm ITA s
Cpok oF 4 (MeTHpH) paGOTHH AHH IIPEAN AATATA HA [TaAcka Des Aa ce OpoH AaTaTa Ha
masexa.  LIEeHTpaAHMAT — ACHO3HTAD  INIPEAOCTaBS HA  ADYKECTBOTO  KHHTA  HA
OOANTALINOHEPHTE, KATO B KHHTATA CE BKAIOWBA M H3UHCACHATA CyMa 3a ITAALLIAHE KbM
Beeky oBANTALIHOHED.

14.3 THproBckH 3aABbAMNKeH s

Kom Kem
31.03.2011  31.12.2010
000 am. ‘000 aB.

EBH B bAI'APKA EAEKTPOCHABAABAHE AA 4 3
Codpmiicka Boaa AA 1 1
BTK AA 2 2
BI" Konraxr QOA, 1 1
Puita Cayur Puuapac Beatsp AATL 1 1
[Maaeno EQOA - 12
Tonaoduxanua Codust AA 17 17
UE3 Eaextpo Bearapus AA 3 5
KawerTn mo aBazcn 41 -
KanenTn o asancu — Pusmepa AA 1 1
Kanentn o apancu — Murepxorea-Canaanckn b-us AA

71 45

He ca rpeAcTaBeHH CIIPaBEAAHBH CTOITHOCTH HA TBPTOBCKHTE M APYTH 3aAbAMKEHHH, ThiH
KaTO NOPAAH KPaTKOCPOUHII MM XapakrTep, PHKOBOACTBOTO Ha ,A,pymecmom CYHTa, He
CTOHHOCTHTE, ITO KOHTO Te ca NPEACTABEHH B DasaHca, OTPA3ABAT TAXHATA CHPABEAAHBA
CTOIHOCT.
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Cepanka Ilponspruc AJTCHIT
Mexunen Konconuaupan ®unancos Otuer
Ol snyapu 201 1r. - 31 mapr 201 1T,
15 Ilepconaa
15.1 Pasxoan 3a mepconaaa

P‘EI.SI\’OAI/ITC 3a BbSHHI‘pﬂ?KACHHFI Ha HepCOHa:\ﬂ BRATOYBAT.

PasxoAH 3a 3amaaTi
PasxoAll 33 COLIMAAHH OCHTYPOBKH

31.03.2011 31.03.2010
‘000 as. ‘000 as.
188 190

21 19

209 209

15.2 3aabaxenna KbM HEPCOHAAA H OCHIYPMTEAHH HHCTHTYITHH

33A'I:IA)KCHHHT21 KbM HepCOHﬂAa 34 [TEHCIHH, 3aITAATH H HEH3TOA3IBAHM OTITYCKH, BKAKOYCHH B

BﬂAﬂHC‘d, CC CBCTOAT OT CACAHHTE CyMH.

3aABANKCHHA 34 3AIIAATH
3aABANKEHNA KbM IIEPCOHAAA U OCHTYPHTEAHH HHCTHTYLUHH

16  Apyru sapbparxenna

PasueTn mo sacrpaxoBaHe
[loayuenmn rapaniumn

[ToAyueHH AETTO3HTH OF KAHEHTH
[puxoam 3a Gpaerim meproan
JAABAKEHNA KbM TTOAOTYETHH AHMIA
Apyra saAbaKeHHA

17 IIpmxoan ot npoAaskOu

Ipnxoam o npoaaxba Ha croku
Ilpuxoan oT HaeMH U YIPABACHHE HA HEABHMHMH HMOTH

Apyru

31.03.2011 31.12.2010
‘000 as, ‘000 ae.
50 5
12 -
62 5
31.03.2011 31.12.2010
‘000 ag. ‘000 aB,
- 7
1 1
414 411
3
1 1
- 7
419 430
31.03.2011 31.03.2010
‘000 aB. ‘000 ae.
7 13
1195 1198
7 5
1209 1216
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Cepanka IMponspTie AJLCHIT
Mexaunen Koncosnnaupan @unascos Otuer
01 suyapy 2011r. - 31 mapt 201 I,

18 Pa3xoAm 32 BPBHIIHY YCAYTH
P23XO/_\I'IT€ 34 BbHIITHN YCAYPII BKAIOYBAT.

31.03.2011 31.03.2010
‘000 am. ‘000 aB.

Boaa

OAHNTOPCKH YCAYTH

Taxcu / C’I:ACGHH,HOTRPII‘aAHH,ApYI“PI/
TonaoeHeprus

Teaedonn

Eaextpoeneprus

Pasxoan 3a aboHaMeHT

Pa3x0AI 32 KOHCYMATHBII OChHIC
ITapkuHr Ha CAyAKeOEH ABTOMODHA
PasxoAH 3a waem

dacTpaxoBKI

S I

—
o LU= BN =

11
22

=
—_

19 Tlewaaba or mpoaarx6a Ha HETEKYIIIH AKTHBH

31.03.2011 31.03.2010

‘000 as. ‘000 am.
[Tpuxoan ot nposamda 7 13
BaAarcoBa cTOHOCT Ha JIPOAAAERITE HETCKYIIH aKTHBH (1) (6)
Ileyaaba OT IPOAAKDA 1A HETEKYIIIH AKTHBI 6 7

20 OuHAHCOBH PA3X0AH H (DHHAHCOBH NPUXOAH
QOUHAHCOBITE pHSXO,'_\H 3a HpeACTﬂBeHHTC OTYCTHH HMEPIIOANT MOTAT Az ObAAT aHﬁAHSHpaHH
KAKTO CACABA.

31.03.2011 31.03.2010
‘000 aB. ‘000 as.

Pasx0oAlT 32 AUXBH ITO OOAHMTALIHOHEH 336EM 815 815
BaHkOBH TAKCH 1 1
OUHAHCOBH PA3XOAU 816 816

D HHAHCOBHTE MIPHXOA 34 l'IpﬁACTaBCHHTe OTUETHH IIEPHOALI MOXKE Aa C€ AHAAMI3HPAT
KAKTO CACABA:

31.03.2011  31.03.2010
‘000 A=, ‘000 asB.

TTpHXOAH OT ANXBH OT AP H MAPHYHH €KBIBAACHTH 28 56
OuHAHCOBH TPHXOAKR 28 56
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21 CaeAKH ChC CBBP3AHHM AUNA
CB’prﬂHHTC ATIITA HA Apy}l{eCTBOTO BKAIOYBAT CAHO ABLIEPHO APYHCCCTBO.

TPHHBHKL[I‘IHTC ChC CBBP3AHI AIII{A HE Ca M3BDbPIIBAHIT IpH CTIEITHAAH YCAOBHMA.

21.1 CA€AKH C ABINECPHH NPEATPHATHA

31.03.2011  31.03.2010
‘000 aB. ‘000 as.

Tlokynra Ha ycAyTH

- moxyrka 1Ha yeayrs o1 Cepanxa Hpomrsprre Koncyar EOCOA 271 278
2M 278

[TpoaasxGa Ha yeayri
- npopaxba ma yeayru Ha Cepanka [Tpomrspric Koneyar EOOA 26 57
26 57

21.2 CAeAKH ¢ KAHOUOB YIPABACHCKH OEPCOHAA

KArouossA yIPABACHCKH [IEPCOHAA HA ApyecTBOTO BKAIOUBA YAEHOBETE Ha CoBeTa Ha
ANpEKTOpHTE. BB3IHATPAKACHHATA HA KAIOHOBHA  yIPABACHCKH [IEPCOHAA  BKAIOUYBAT
CAEAHHTE PA3XOAH:

31.12.2010  31.03.2010
000 as. ‘000 aB.

KpaTKOoCpOYHI Bb3HATPAKACHHA

PasxoAl 3a 3aMIAATH 54 73
Pasxoal 3a COITHAAHH OCHTYPOBKH 2 1
061110 KPATKOCPOUHH B'h3HATPAKACHUA 56 74

22 ILleAn U HOAMTHKA HA PHKOBOACTBOTO 110 OTHOIIEHME YIIPABACHHE HA PHCKA

BeAeACTBHE HA H3ITOASBAHETO HA (PMHAHCOBM HHCTPYMEHTH ApymecTBOTO € H3AOKEHO Ha
A3apeH PHCK M IIO-KOHKPETHO HA PHCK OT HPOMEHH BLB BAAYTHHA KypC, AHXBCH PHCK,
KAKTO I DIICK OT IIPOMAHATA HA KOHKPCTHM LIEHH, KOCTO Ce ABAXH HA OHCPATHBHATA M
HMHBECTHIOHHATA ACHHOCT Ha APyKecTBOTO. VIpaBAeHHETO Ha PUCKA HA ApyxecTBoTO Ce
OCDLIIECTBABA OT IICHTPAAHATA AAMHHNCTPAIHA HA APYyKeCTBOTO B CHTPYAHHYECTBO ¢
Cosera Ha anpekropuTe. [IpHOPHTET Ha PBLKOBOACTBOTO € AA OCHIYPH KPATKOCPOUHHTE U
CPEAHOCPOUHH IAPHYHH FTOTOLH, KATO HAMAAN M3AATAHETO CH HA PHCK. AmbArocposHHTE
(PHHAHCOBII MHBECTHIIIHN CE YIPABAABAT, TAKA € A MMAT ABATOTpPAiiHA BB3BPAIIAEMOCT.
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Haii-sHaumvirre pHHAHCOBH PHCKOBE, HA KOHTO € H3AOXKCHO Apyxectsoro, ca #3dpoeHH
HO-AO;\Y.

22,1 BaAyTen puck

Tlo-ToAmaTa HACT OT CACAKHTE HA ,A\py}KCCTBOTO ce OCBIOECTBABAT B 6']:AI“E!pCKH ACBA.
T})ﬂHliﬂK_]‘_LHIfI H4 AIDY}KSCTBOTO, ACHOMHHHPAHM lprBOHa'-IﬂAHO B €BpO, HE H3AaTAT
Ap}’}KECTBOTO HA BAAYTCH PHCK.

22.2 AuxpeH pHCK

IToAwnTIIKATa HA Apy}KCCTBOTO e HAcOoYeHa KbM MHHHMH3HPAHE Ha AHMXBEHHA pI‘ICK npH
A’bAFOTpﬂﬁHO (PI’IH'&HCHPRHG. 3aropa ABATOCPOTHATE 33aeMH Ca OOHKHOBEHO C qJI’IKCHpﬂHH
AHXBCHH ITPOOEHTI.

22.3 KpeauteH puck

Maaaranmero Ha ApPYKECTBOTO Ha KPCAWTEH DPHCK € OIPaHHYEHO A0 pasMepa Ha
HAAAHCOBATA CTONHOCT Ha PHHAHCOBHTE AKTHBH, TPH3HATH KM AATATA HA Daaanca.

ApYHeCTBOTO PEAOBHO CACAM 32 HEH3ITbANEHME HA 3AABAJKCHHATA HA KAHEHTHTE H Ha
APYIl KOHTPAreHTH KbM APYKECTBOTO, JCTAHOBEHH WHAMBHAYAAHO HAI Ha TpYIH, H
U3M0A3BA Ta3H HH(DOPMALIHA 32 KOHTPOA HA KPEAUTHUA PHCK.

PHKOBOACTBOTO Ha APYHKECTBOTO CHITA, e BCHYKI IOPECIOMEHATH (pHHAHCOBU AKTHBU,
KOHTO He ca BuAn obe3llenaBaHN Npe3 IPEACTABEHHTE OTUETHH HCPHOAH, €4 (pHHAHCOBY
AKTHBH C BHCOKA KPCAHTHA OTIEHKA, BKAKOUHTEAHO H TE3H, KOHTO €2 € HACTDBITHA MAACHK.

ApyHecTBOTO HAMA obearmeueHNA, ABPKAHH KaTO FAPAHIIA 32 (hHHAHCOBHTE CH aKTHB.

[To orHOIIEHMe HA THPrOBCKHTC M APYTH B3E€MAHHA ApPYKeCTBOTO HE € H3AOKEHO Ha
3HAYHTEACH KPEAMTEH DHCK KbM HHTO EAHH OTACACH KOHTPATeHT HAH KbM IPyIa OT
KOHTPAIE€HTH, KOHTO HMAT CXOAHH XapaKTEPUCTHKH. KpeAHTHHAT PHCK OTHOCHO NapUYHA
CPEACTBA M APYTH KPATKOCPOYHH ¢bHHAHCOBI AKTHBH C€ CYHTA 32 HECHILCCTBEH, THH KATO
KOHTPATEHTHTE €A Hamku ¢ AoBpa pemyTaluA H BHCOKA BBHIIHA OLICHKA HA KPEAHTHHA
pelTHHL.

22,4 AMKBHAEH PHCK

APYKECTBOTO TIOCPEIA HYKAHTE CH OT AHKBUAHII CDEACIBA KATO BHHMATEAHO CAGAH
HAALIAHIATA 110 TOTACHTCAHHTE ITAAHOBE HA ABATOCPOYHHTE pHHAHCOBH 3AABAMKEHH,
KAKTO 1 HM3XOAAILUITE TIADUYHH MOTOIMH, Wh3HHKBAIIM B XOAA HA ONEPATHBHATA AEHHOCT.
Hy»AUTE OT AHKBUAHIT CDEACTBA CC CACAAT 32 PASAMIHH BPEMEBH IEPHOAM —€XKEAHEBHO H
EIKECEAMIYHO, KAKTo M Ha 0Oasata Ha 30-AHeBHHM NpOrHosu. HymAHTE OT AHKBHAHI
CPEACTBA B AATOCPOUEH IIAGH — 32 NIEPHOAK OT 180 1 360 AHM, ce OIPEAEAAT MECETHO.

APY}KECTBOTO ABPAH mapH B 6p0ﬁ, 3a AQ ITOCPEITA AHKBHAHHTC CH HYHAH 3a NEPHOAN AO

30 AHIT. CPGACTBH 34 A’bAFOCpO‘IHI-'ITE AHUKBITAHH HY}KAH ce OCI’Il"ypHBﬂT qgpes 3aeMH B
CLOTBETHIA pasmep 15 npoAchan HA ABATOCPOYIHH (i)I’IHaHCOBH AKTHBEH.
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23 YloAMTHKA H HPOICAYPH 32 YIPABACHNE HA KAIHTAAL

LeanTe Ha APyMKECTBOTO BBB BPB3KA C YIPABACHHE HA KAIIMTAAL C&:

. A4 OCHIYPH criocofHoCTTA HAa APYXKECTBOTO A2 MPOABAKH A3 CBILUCCTBYBA  KATO
ACTICTBAIIIO NIPEATIPHATIE I

. A4 OCHTYPIH AAEKBATHA peHTa6HAHOCT 34 AKIIMOHEPHTE.

KATO OIIPEAEAS FIEHATA HA MPOAYKTUTE H yCAYIHTE CH B CHOTBETCTRME € HHBOTO HA PHCKA,

[Py CHA3HABE HA HOPMATIIBHHTE H3MCKBAHHA.

24 C16nTua caea AaraTa Ha Dasarca
B'bS OCHOBA HA HAITTHATE 3HAHMA, HE ¢4 Bb3HMKHAAH C’b6I/ITHﬂ CAEA AATATA HA H3ITOTBAHC HA

6aAcha, KOHTO DX H3AUCKAAU HPCI/IB"—IHCAHB&HC HA UAH OITOBECTABAHE B FOpﬁHOCOtICHHTC
MCEAAHNHHHI CPPIHEIHCOBH OTYICTH.
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