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CEPAMKA TTPOITLPTUC” AACHIL
I'oanmen Punancos Oruer
01.01.2011 r.-31.03.2011 r.

Oruer 32 PHUHAHCOBOTO CHCTOSHUE

Ioscuenusn Kbm KoM
31.03.2011 31.12.2010
‘000 as. ‘000 am.
Axrueu
Herexynu akrusu
3eMsA, MAIITHHH, ChOPBHKEHHA H 0ODOPyABaHE 5 128 149
HMuBecTHINOHHNT HMOTH 6 43 802 43 802
MuBecTHIN B ABIIEPHI APYIKECTBA 7 65 65
Henmarepnasnm akrusm 8 5 5
Pasxoamn 3a npuaobusane na AMA 34 34
Herexymu axrunn 44 034 44 055
Texymm akTHBH
AKTHBH, IPEAHASHAYEHH 324 IIPOAAKOa ) 2 939 2 939
TvproBekn B3eMaHMs 10 383 363
Apyru B3eMaHusA 11 256 59
ITapu 1 napHyHN eKBUBAACHTH 12 4 564 3 597
Texymu akTHBH 8142 6 958
O6u10 akTuBH 52176 51013

\,

H3arorsua: HM3nbAHATEACH AUPEKTON:

(Cua I{Maqena) (Aecucaasa Torena)

Aara: 30.04.2011r.




»CEPAHMKA IMTPOITBPTHC” AACHILL
T'oaumen ®unrancos OTuer

01.01.2011 r.-31.03.2011 r.

Oruer 32 (PUHAHCOBOTO

Co6crBen xammraa
AKIITOHepeH KamHTaA
[Ipemuen peseps
Hepasnpeaeaena rewasba
Harpynana 3ary6a

Tekyra meqanta/ (3ary6a)
0010 coGCcTBEH KAITHTAA

ITacusnu
Herexymm macusu
AmbArocpounn saemu
Herexymu rracusu

Texymum nacusu

TekyIma 9acT OT HETEKYIIHTE 3aAbAKCHHS
TBProBCKH 3aAbAKEHIIA

AAHBYHI 3aABAMKEHH

SHA'bA){(CHHH KbM HBPCOHaAa " OCH[’YPI'ITCAHH

HPEAIPHATHSA
Apyru saabaxeHHn
Texyrmn macusu

O6mo nacusu

OO6110 coGCcTBEH KAIMTAA M IIACHBH

Haroreua: \i

(Cun K‘I:A a eBa)

Aara: 30.04.2011r.

ChbCTOAHMC
IToacuenusn KbMm KoM
31.03.2011 31.12.2010
‘000 aB. ‘000 Am,
13.1 650 650
13.2 1 861 1 861
425 425
(3793) (3755)
14 (38)
(843) (857)
14.1 50 851 50 851
50 851 50 851
14.2 1241 426
14.3 172 103
320 70
16 -
16 419 420
2168 1019
53 019 51870
52 176 51013

Hzobanuresen Aupexrop:
tucaasa Toresa)

. .\__\\
‘\ii /l J/;\



HCEPAMKA ITPOITBPTHUC” AACHIT
I'oanmres @unancos OTuer

01.01.2011 r.-31.03.2011 .

Orduer 32 BCEOOXBATHUA AOXOA

ITpuxoan
Apyri AOXOAM OT ACHHOCTTA

Pasxoamn 3a MaTepraan

Pasxoan 32 BbHIIHH yCAyTH

Pasxoam 3a mepconasa

PasxoAn 3a aMopTH3aIs Ha HepHHAHCOBH
AKTHBH

Apyru pasxoan

CebecToltHOCT Ha IPOAAACHHTE CTOKH H APYTH
AKTHBI

Omneparusna neuasba / (3ary6a)

PHHAHCOBH PA3XOAH
PHHAHCOBH IIPHXOAH
ITeuasGa / (3aryGa) npeau Aanbim

PRBXOAH 3a AAH'BITH B".[::pXY nequ6aTa
Ileuasr6a/(3ary6a) 3a mepuoaa

Apyr BceoGxBaren AOX0A

ABH’I:K B’bPXY AOXOAA OTHACALIL CE€ 3a KOMIIOHEHT
Ha APYTHA BCEOOXBATEH AOXOA

Apyr BceoGxBaTen AOXOA CACA AAIBITH

O611 BceoGxBaTeH AOXQA 3a HEPHOAA

~

\

A

\

Y\ A
H3rorsua: \)'

(Cua I)(\'anaaqena)

Aara: 30.04.2011r.

Ilosacuenue

17

18
15.1
5,8

19
19

HsnpAanTEeACH AMPEKTOP:

Kbnm KoM
31.03.2011 31.03.2010
‘000 AB. ‘000 An.
1231 1272
() 2
(283) (285)
(56) (74)
(21) (22)
(64) (66)

. ©)

802 817
(816) (815)
28 56

14 58

14 58

14 58

cucaasa Toresa)




LCEPAMKA TTPOITBPTHC? AACHIL
Foaumren @uaancos OTuer

01.01.2011 r.-31.03.2011 .

OrTuer 32 IpOMEHNTE B COOCTBEHUS KAITUTAA

Benuxn cymu ca B ‘000 as.

Caspo kM 1 anyapn 2010 1.,
Pasnpeaeaenie na meyasbara:
-AHBHACHTH

-ApyTH

DuHaHCOBN HHCTPYMEHTH HA
PA3IIOAOIKEHIE 32 IPOALKDA:

- meuaaba /(3aryba) npusHara
AHPEKTHO B COOCTBEHHA KAITHTAA
- IPeXBBbPAEHH KbM redanba Han
saryba mpi npoaamda

ITewanba 3a meproaa

01.01 —31.12.2010 r.

Apyr BceobxBaTeH AOX0A

Caaao xbm 31 aexemspu 2010 r.

Bewukn cymu ca B ‘000 as,

Caapo xpm 1 anyapn 2011 .
Pasnipeaeaenne Ha meuaabara:
-AUBHAEHTH

-ApyrH

@HAHCOBH HHCTPYMEHTH HA
PA3MIOACIKEHHE 32 IPOADLKDA:

- nevaaba /(3aryba) npusHara
AHPCKTHO B CO6CTBCHHH KaITHTaA
- IPEXBBPACHH KbM Iedasba HAK
3ary6a npu npoaaxta

INewasba 3a meproaa

01.01 - 31.12.2010 .

Apyr BceoGxBaTeH AOXO0A

™
Caapo kbpM 31 Aek MB\p 1 2010 r.

W

Harorsua:

Ocnosen  Ilpemuen  Apyrn Hepasnpe- Obo

KAIHTAA peseps pesepBH AGACHA  KAIMTAA
neyasba

650 1861 (2 675) (164)

(655) (655)

(38) (38)

650 1861 (3 368) (857)

Ocnosen Ilpemuen  Apyrn  Hepasope- OG0

KATHTAA peseprs pesepBu AGAGHA  KAIHTAA
neuasba

650 1861 (3 368) (857)

14 14

650 1861 (3354) ,  (843)

(Cua \lﬁﬁﬂ\g\;{ena)

Aara: 30.04.2011r,

H3nbAHUTEACH AUPEKTOP:




,,CEPAVIKA ITPOITBPTHIC” AACHIT
Topunres @uuancos OTuer

01.01.2011 r.-31.03.2011 1.

OTyer 32 TAPUIHUTE ITOTOLIN

Oneparnpna AeiiHOCT

TlocTbIIACHHA OT KAIEHTH

TIAanIaHua KbM AOCTABYHIH

TTAALAHI KBM HEPCOHAA H OCHIYPHTCAHH HHCTHTYIIHI
ITaammanms 3a AAHBIIH

[TaareHH BAHKOBM TAKCH H AHXBH BBPXY KPATKOCPOYHI 3a€MI 34
0GOPOTHIH CPEACTBA

Apyrn MOCTBITACHHA/ TAAIIAHKSA OT OIEPATHBHA ACITHOCT
Heren mapuueH NOTOK OT ONEPATHBHA ACHHOCT

HMupecTHHONHA ACHHOCT

[puaoGHBane Ha HIMOTH, MATITHHIL, ChOPBKEHIIT I 0DOPYABaHE
[TocThITACHHSA OT POALKDA HA HMOTH, MAILHHH, CHOPTHKEHII I
obopyABaHe

IToayuaenn AHXBH

Heren mapuyen MoTOK OT HHBECTHIHOHHA ACHIOCT

PduHaHCOBA ACHHOCT

[ToayueHn 6aHKOBI 1 ODAHTAIIMOHHIT 3A€MH

TTAammaHmsa 1o OAHKOBM M ODAMIAIIMOHHHE 3aeMHI
[TocTbIACHHA OT EMHTHPAHE HA aAKIUIH I IIPABA
[Taarmanmnsa Ha AUXBH

V3anaaTeH AUBHACHTH

Apyrni [OCTBITACHIA/ IAATIAHHS OT (DHHAHCOBA ACITHOCT
Heren mapuueH noToK OT (DHHAHCOBA ACHHOCT

Herna IIpOMAHA B mapHu v napudHH CKBHBAACHTH

l_[apn H HAPHYHHI eKBHBAAEHTH B HAYAAOTO HAa TOAHHATA
Hapn H IIAapHYHH CKBHB ACHTH B KpaA Ha TOAMHATA

)

H3zroroua: H3nbAHITEAEH AHPEKTOP:

(Cua K’bﬁ@'ﬁena)

Aara: 30.04.2011r.

Iloacuenusn

5,19

12

Kbm KbsMm
31.03.2011  31.03.2010
‘000 As. ‘000 as.
1576 1630
(409) (462)
35) (44)
(196) (119)
(1 1)

10 2

944 1006

f ©)

- 16

23 2

23 15

967 1021
3597 4 517
6564 , 5538

W Toresa)




, CEPAFIKA MPOITBPTHC” AACHI] 7
Toamuen ®unancos Orger

01.01.2011 r--31.03.2011 1.
[Tosscaenus

1  OGimma uadopmanua

Apyxecrsoro ,,Cepanka ITponspruc” AACHIT mma 3a 0CHOBHA AEHHOCT HIIBECTHPaHE
HA MAPHYHITE CPEACTBR, HAOPATIH Upe3 HM3AABAHE HA IIEHHI KIIIDKA, B HEABIDKHMH JIMOTII
/CEKIOPMTHIAIINA HA HEABIDKIMII MMOTI/ TIOCPEACTBOM MOKYIIKA HA IPABO HA CODCTBEHOCT
U APYIH BEIHH IPABA BHPXY HEABHKHMU MMOTH, H3BDPIIBAHE Ha CTPOCKH If HOAOOPEHHA B
TAX, € LIEA [PEAOCTABSHETO MM 33 YIPABACHHE, OTAABAHE TIOA HACM, AMBHHT, APEHAA 1/ LAH
MIPOAAKOATA HM.

»Cepanka Iponnprac” AACHILL e axKIMOHEPHO APYKECTBO  CBC  CHELIIAAHA
MHBECTHIIMOHHA LEeA. APYKECTBOTO € YUPCAEHO Ha 01 aexemspu 2006 T. 3a meorpanHYeH

cpok. Vupeanresn ca ,KOHTPAKT CO®HUA” OOA, u 3ITAA ,,A3H - OBHIO
3ACTPAXOBAHE”.

Apyxecrsoto e Bamcano B Thprosekus peructsp ¢ PEIITEHHE Nel or 8.12.2006 T mo
&.a. Ne14841/2006r ma CI'C.

Ceaaamiie u aapec Ha ympasaesue #a Apymxecrosoro e Penybanka bparapis, rp. Codus,
ya. ,KbpHITpascka” Nel9.

ApyAecTBOTO MMa €AHOCTENCHIA cHCTeMa HA ynpapesrne. Oprauute Ha YIPABACHHC HA
Apyxectsoro ca Ofuwo cnbpanwe Ha axunonepute 1 CbBer Ha AMpekTopure. HaeHoBETE

na CpBeTa Ha AUPEKTOPHTE Ca:
e  Aecucaasa Xprucroea ToTepa
¢ Mapruu Ilerpos Cramkos*
e TFaena Beanxosa Huxoaosa.

“Cepmuxa TMpombptue” AJICHLL ce npencrasnssa oT Hsnvanumennus Oupekmop
Jecucnana Xpucrosa Totea U [lpedcedamensa na Cvgema na Oupexmopume MapTiH

[Terpor CraHKoB, 3a¢1HO U NOOTREMHO, **

* Ha 13 anyapu 2011 r., npu yCIOBHATA Ha CNajIALl KBOPYM, €€ NPOBE/IE H3BLHPEAHO
obmo cuhbpamue Ha akuuonepute Ha ,Cepauxa Ilpormsprne” AJICHLL na xoero Ge
NpHeTo pelleHHe 3a ocBobOxIapane oT CbBeTa Ha aupekropure Ha MapTun [leTpos
Crankor ¥ 3a u36op Ha Becena Oruanosa Kionesa 3a HoB unen na Cbperta. Thprosekus
perucTsp Bhuca npomennte B ChBETA HA JHPCKTOPHTE W NpEICTABMTENCTBOTO Ha

npyxectBoto Ha 15 denpyapu 2011 .

#% Cepanka Ipomspruc” AJICHLL ce npeacraeagsa ot Ilpencenarenst Ha Cppera Ha
anpextopute Becena Kionesa u oT M3NBIHUTENHHA JAHDEKTOP Jecucnapa Toresa —

3acaHO U NOOTASNIHO.




CEPAHKA ITPOITBPTHC” AACHLL 8
loanmren Qunancos Orver

01.01.2011 r.-31.03.2011 r.

Kbm 31.12.2010 1. Maptun Herpos Cranxos mpurexasa 6 500 Spost axii OT KATHTAAZ HA
apyxectBoro. Ocranasnte uacHose Ha CA He IPITEKABAT AKIIITH HA APYKECTBOTO.

Hosnsr uaer Ha ChBeta Ha auperTopnte Beceaa OraaHosa KioAeBa IPHTEHKABA KOHTPOACH
MAaKeT AKIIMH HA APYKECTBOTO (BHXK ITO-AOAY).

C Pemrenme Ne 45 — ACHLL or 17.01.2007 1. ma Koamcusata 3a (PHHANCOB HAA30D
ApYHKeCTBOTO TOAY42BA AMICH3 34 U3BBPINBAHC HA AEHHOCT KATO APYHKECTBO CBC
CHEIMAAHA HHBECTHITMOHHA [EA — CEKIOPHTU3AIIMNS HA HEABHKIMH HMOTH.

Kamrasa ma ,Cepauxa [Ipomspruc” AACHLL e 650 000 Aesa, emuripans ca 650 000
OBHKHOBEHHIT HE3HAAMYHE AKIHH C IPABO HA TAAC, ¢ HOMHHAAHA H €MHICHOHHA CTORHOCT
oT 1 AeB BCAKA eana. AKIMHTE Ha APY)KECTBOTO ca perncTpHpanH Ha ,,Boarapeka Ponsosa

Bopca — Codma” AA

BLpxy ApyKecTBOTO ymnpakHmsa koHTpoA DBeceaa Orunropa KroAesa, KOATO TPAKO M
wenpsxo upes ,,BM Iporspri MennAKMBHT” EOQOA, 4miito eAHOANYEH COOCTBEHNK HA
KanpTaAa e, rpurexasa obmio 643 293 Gpos aKiMH, MPEACTABAABALLI 98.9682 % or
KarHTaAa 1 oT raacoseTe B OBmoro cubpanne ma “Cepanka [Tpombprac” AACHLL

Ha 14 aait 2008 r. “Cepanxa ITporrsprac” AACHIL craroun OBAUTAIIMOHEH 3aeM, ¢ 00ma
HOMHHAAHA CTOMHOCT (pasMep Ha obanrarmonnns saen) - 30 000 000 (rpuaecer MHAHOHA)
Espo, pasmpeaeaes B 30000 (rpmaecer XHAfAM) ©Opos OcaHAAMYIN, MOMMEHHH,
OBHKIOBCHII, CBOBOANO TIPEXBBPATEMH, AMXBOHOCHH ODAMIALHIL, BCAKA CAHA C HOMHHAAHA
crofimoct or 1 000 (xuamaz) Espo. Kymomst e B pasMep fa 6.5% (UIeCT 1S40 & LET AECCTH
ITPOLEHTA) If CPOK AO TTAAEHA Ha ODAHIAIMHTE — 60 (mrecTACCeT) MECELIA, CHITAHO OT AATATA
Ha eMHCHATA. AaTa, OT KOATO Tede CPOKA AD ITAACKA € 14 mast 2008 1. AaTHTe Ha TAAILAHH
33 TAABHILA — CAHOKDPATHO, B CPOK OT 7 {CCAEM) AHM OT AATATA HA TIAAEHA, T.€ HE TO-KbCHO
or 21.05.2013r.; 3a AMXBenn Taamanmsn  14.771.2008z, 14.05.2009:., 14.11.2009,
14.05.2010z, 14.11.2010z., 14.05.20112., 14.11201 12, 14.05.201 2., 14.11.20122,,14.05.2013,

C pemrente na obmoTo crbpanue Ha OBAHTAITHOHEPHTE OT 3 ACKEMBPH 2010 r., cpoka A0
[aAeKa IIa eMucHATa He yABARKAH C 60 Mmecera nau Ao 14.05.2015 r., cpoTBETHO AATIHTE 32
AMXBEHH ITIAAINAHMA B TAKA YADAXKCHHS CPOK, Ca 14.11.201 32, 14.05.20142.,14.11.20142,
14.05.2015z, 14.11.20152, 14.05.20162., 14.11.20162,14.05.201 72, 714.11.2017:,14.05.20182. *
B cayuan, e damama 3a naatgare coenaduie ¢ nepabomett Qer, NAGUAHENO HE (0 USGLILY NA NEPOUA
patomen dew caed mo6a.

2 QOcHoba 32 u3rorsane Ha (PEHAHCOBHA OTUET
OpuagcoBUAT OTYET HA APY}I{CCTBOTO ¢ H3TQOTBEH B CBOTBCTCTBHIC C MCH{AYHEIPOAHHTC

cranpapTn 3a rHancosn orgern (MCPO), paspaborenn 1 nybamkysann ot CbBera 110
MeKAYHAPOAHH CYETOBOAHH CTAHAAPTH (CMCC) u npuetsr ot EC.

3 IIpoMeHH B CUETOBOAHATA IOAHTHKA
31 OOmH MOAOXKECHHA

CACAHITE HOBH M3MEHEUHA HA CTAHAAPTH H Pa3ACHEHHA €A 3aAbAXKATEAHH 34 ITDPBIT IITT 32
chuHANCOBATA TOAMHA, 3AITOYBALLA HA 1 smyapu 2008 r., HO ¥BM MOMEHTA HE C& OTHACAT AD

acfiHoCTTa Ha APyxecTBOTO!



,,CEPAMKA MPOITBPTHC? AACHLL 9
Toaurer Praancos OTaeT
01.01.2011 r.-31.03.2011 1.
o KPMCOO 11 ,MC®O 2 [pyma 1 TPaHZAKIIHK CbC COOCTBEHH AKIH
o KPMC®O 12, KoHIIeCHOHHH AOTOBOPH 32 IPEAOCTABIHE HA yeAyri’
o KPMCHO 14 ,MCC 19 Orpanuyenye Ha aKTHBHTE HA IIAAHOBE C AeDHHHPAHI
AOXOAT, H3HCKBAHHA 324 MHHUMAAHH (POHACBE ¥ TAXHOTO BaAUMOAEHCTBIE
s Hamenenus 8 MCC 39 ,,®uHaHcoBN HHECTPYMCHTH: HPHIHABAHE IT olicHsBane” M
MCOO 7 ,,PUuAHCOBI  HHCTPYMCHTH: omopecTABaHe”, ITYOAHKYBAHH 1IPE3
oxtomspn 2008 . [MopaAn M3KAIOUHTEAHNTE CBTPECCHMA HA  CBETOBHHTC
(bMHAHCOBH MA3aPH NPE3 TPETOTO TPHMECEHUHE HA 2008 r. CMCC mnospoassa Ha
APYIKECTBATA Al nperaacpHIApPaT (PUHAHCOBH AKTHBH CLIAACHO HM3MEHCHHATA
PETPOCIERTHBHO OT 1 JOAH 2008 r.
ITperaca HA CTAHAAPTHTE I PASACHEHMATA, TTPHAOHKIMI 3AABAKHTECAIO 332 APY:KecTBOTO B
ObAEILIH ITEPHOAH, €4 HPCACTABEHH B ToscHenne 3.2.

3.2 CraHaapTH H PA3sACHENN:A, KOUTO HE CE MPHAAraT OT ApyxecTBOTO

KoM AaTaTa Ha OAOGPCHI'ICTO Ha TG3IN (bI’IHﬂHCOB OTYET, HAKOH HOBH CTAHAADTH, H3MEHCHHH
H paS}ICHeHI/IH KbM CHITTECTBYBAIILH CTAaHAAPTH Ca HyGAHKYBaHH, HO HC €a BAE3AH B CHAA I HC
ca Duan npxmomerm OT IIO-PaHHa AaTa or ,/_\pyH{ecmoTo.

PBEOBOACTBOTO OYAKBa, U¢ BCHYKH HOBOBDBBCACHHA IIIC 6'bAaT BKAIOYEHH B CUCTOBOAHATA
MTOAUTHEKA HA ,./_\py}KCCTBOTO 34 ITBPBITA OTYCTECH HGPHOA, 3aTOUBALLL CACA AATATA, OT KOATO TC
BAM3AT B CHAZ 1 HE BB3HaAMCPABA Aa IIpIIAdra TE3H IIPOMEHHN OT IO — paHHa AAQTa.

MEchOpMALIFA OTHOCHO HOBH CTAHAADTH, H3MCHEHI H PAsACHEHHA, KOMTO CE OYaKBA AR
svat eheKT BHPXY (PHHAHCOBHTE OTYETH HA APYHKECTBOTO € MPEACTABEHA TIO-AOAY:

e MC®O 8 ,,Omeparupuu cermentn”. MCPO 8 samens MCC 14 ,,Orunrrane mo
cermenTn” 1 M3HNCKBA ,,MEHHAMKBPCKH IIOAXOA”, CIOPEA KOHTO ungopMalITa 32
CErMEHTHTE € IIPEACTABEHA Ha CBHINATA fasa, KOATO ce M3IOA3BA 3a IICAMTE HA
BBTPELIHOTO OTYHTAHE. QOuakpanuar edekT Bbpxy GHHAHCOBHTE OTHUETH BCC OILE
ce AHAAHZHPA OT PHKOBOACTBOTO HA ADYHECTBOTO.

e MCC 23 (HSMGHCH) LPasxoan mo saemi’. ‘ToBa H3MEHENUE HE € NPHAOKHMO 34
ADYKECTBOTO, Tbil KATO KbM MOMENT2Z PasxOAWIC MO 3aeMH II¢ OTFOBAPAT HA
KPHTCPUHTE, KOHTO TpaGBa AQ CE CITA3BAT TIPH NPHM3UABAHC Ha AHXBCHITE PAsXOAll
KaTO KOMITOFEHT Ha ceOecTOMHOCTTa HA MOCTPOEHH OT IPEANDHATHETO AKTHBIL OT
MMOTH, MALLIHHE, CLOPBKEHHs 11 000pyABAHE,

e MC®O 2 (usmenen) ,Jlaamane na Gasara wma axiiE”,  PBKOBOACTBOTO HA
APYAKCCTBOTO HAMA M HE IIPCABHAAA HIMAAIMANELO 5l BB3HATPAIKACHHA  TIOA
chopmaTa Ha AKITUH HAH OIILMH 32 NPHACOHBAHE Ha AKIIMH.

o MCPO 3 (usmenen) ,,busmec koMOuHanpy” K IPOHM3TUHMAINNTE M3MEHCHHA HAa
MCC 27 ,,KoHCOAHAMPAHH H HHAMBHAYAAHI ¢unancosn oTUETH, MCC 28
SJAHBECTHIIMH B ACOLMHPaHH NIPEAIIPHATHA , H MCC 31 ,,AaroBe B CBLBMECTHH
npeAnpHATHL’, B CHAA 33 Grsmec KOMOMHANUH, PBXKOBOACTBOTO IIPELIEHABA
Bb3IACHCTBHETO BBPXY APYKECTBOTO HA HOBHTE H3MCKBAHMA OTHOCHO CYETOBOAHOTO
oTunTaHEe Ha TNPHAODHBAHMS, KOHCOAMAAUMA M OTIHTANC LA ACOIHPAHH
LPEATPUATH BBPXY hHHAHCOBHTE OTYETH HA APY/KECTBOTO. ApyxecTBOTO HE
NpHTEKaBa CHBMCCTHH 1 4COIMHPAHI IIPCATPHATIIL.



, CEPAMKA TTPOITBPTHC” AACHLL 10
loannren @upancos Oruaer
01.01.2011 r.-31.03.2011 r.

o MCC 1 (usmenen) ,llpeacraBane ma Qumancosn oTyeru”. PbkoBoacTBoTO @
paspaborma0  PUHAHCOBH OTHYETH CBLAACHO IIPOMEHEHHTC II3HCKBAHHA 34
OIIOBECTHABAHC B TO3IN C’I'ﬂHAapT.

¢ MCC 32 (usmenen) ,,PHHAHCOBH HHCTPYMEHTH: OMOBECTABAHE H IIPEACTABAHE H
cporBeTHHTe H3MeHeHuA HAa MCC 1 Ilpeacrapade Ha (DHFAIICOBH OTYCTH”, B CHAA
32 TOAHILHH IIEPHOAH, 3aIouBany Ha man caea 1 aayapm 2009 r. Tesn npomenn we
ca HPI’IAO}KHI\IH 34 Apy}I{eCTBOTO, Tbl‘:l KATC TO HAMA HHCprNIeHTH C HPHBO Ha
BPDIIAHE,

¢ KPMCO®O 13 ,Ilporpamm 3a AOSAHH KAIEHTH, B CHAAQ 332 TOAHIIHH IIE€PHOAM,
samousaiy Ha 1AM caeA 1 roan 2008 r. Apyxectsoro He IpHAara HpOTPaMH 3a
AOSIAHOCT HA KAHEHTEHTC,

o KPMCOPQO 16 Xeaxupane Ha HETHA HHBECTHIIHA B YYKACCTPAHHA OTICPALIHIL, B CIIAA
34 TOAHIIIHI TIEPHOAH, 3aITOYBAIINH Ha HAH CAeA 1 OKTOMBPH 2008 r. ApyxecnoTo
He HpHAaTﬂ XCAH{HPHHC Ha HHBCCTHIIHH B ‘-Iy}KAeCTpﬂHHH OHepﬂL{I/H/I.

BasnpaﬁKH CC Ha HPHA‘(II‘HHI/ITC CUYCTOBOAHH ITCAHNTHKI, PLKOBOACTBOTO HA ,A,pyH{ECTBOTO HE
O4YaKBad 3HAYHTCAHO OTPHH{CHHC BBPXY (anchomrre OTHETH Ha APY}KCCTBOTO CACA
BAHM3AHETO B CHAA HA ITDOMEHHTE B CTaHAapTI/ITe H HOBHTE CTAHAAPTII H PA3ACHCHHATA,

4 CueTOBOAHA HOAHTHKA
41 OO0OmM moAoKeHuna

Hait-3HausMIITe CHETOBOAHH HOARTHURM, JIPHARTAHH IIPH HM3TOTBAHETO HA TE3H (pHHAHCOBH
OTYETH, Ca IIPEACTABEHII IIO-ADAY.

(OUHAHCOBHTE OTUETH CA H3TOTBEHH IIPH CIIA3BAHE HA IPHHIHITHTE 34 OLEHK2 32 BCEKH BHA
AKTMEBH, ITACHBH, IPUXOAM M pasxoan cbraaco MCOO. basute 3a olenka ca OHOBECTEHH
HOAPOBHO MO-HATATDK B CIETOBOAHATA TIOAHTHEA KbM (puHaHCOBHTE oTdeTH. PuHancosmTe
OTHETH €A H3TOTBCHH IPH CLIA3BAHE HA IPHHINIA Ha ACHCTBAINO LPEANPUSTHE.

CaeaBa Aa ce OTOEAEKH, |C TIPU HM3IOTBAHETO HA MPEACTABCHMTE PHHAHCOBH OTYETH €A
H3IOAZBAHN CYCTOBOAHH OIIEHKM W Aonyckanua. Boopekn we Te ca Basupann Ha
HHQOPMALHA, TPEACCTABEHA HA PBLKOBOACTBOTO KbM AATATA HA H3TOTRAMC HA thrraancosuTe
OTYETH, PEeAAIMTe PE3YATATH MOTAT AAd €€ DasAHYABAT OT HANDABEHHTE OLEHKH M
ACTIYCKAHHA,

4.2 HuneCcrunuy B ABIIEPHU APY>KECTBA

ABINEpHH €A TE3H APYKECTBA, KOHTO CC HAMHDAT IT0A KOHTPOAA Ha ApyxecTBoTo.
KOHTPOA‘.BT B]JPXY A'T:)T.L[CPIIHTC APY)KECTB‘& ce I/I3p9.3HBa BbB Bb3MOKHOCTTA Aa CE p’bI{OBOAH
CpHHaHCOBaTa 151 OHCpaTHBHﬂTa IIOAHTHKA HA A'bLT_[CPHOTO ApyH{eCTBO TaKa, He Ad Ce
H3BANYAT M3TOAH B PE3YATAT Ha AciiHOCTTa My. B camocTosttesnnTe (pnHanCcOBH OTIETH Ha
ApPYKeCTBOTO, MHBECTHITHHTE B ADILCPHH APY/KECTBA, C4 OTIHTAHI IO cebecToliHOCT.



,CEPAMEKA TTPOITBPTHC” AACHIT 11

loanmen @urancos Otyer
01.01.2011 r.-31.03.2011 r.
4.3 CAGAKH B Uy>KACCTPAHNA BAAYTA

OTAEAHUTE €AEMEHTH HA (PHHAHCOBHUTE OTYETH HA APYKECTBOTO CE OICHABAT BBB BAAYTATA
HA OCHOBHATA HKOHOMIIYECKA CPEAd, B KOATO IIPEANPHATHETO H3BLPIIBA ACHHOCTIA CIf
(“cbynkumonasna Baayra”). Qumamcopmre OTyeTH Ha APYHKECIBOTO €4 MITOTBCHH B
Eparapckn acsa {AB). ToBa e yHKUHOHAAHATA BAAyTa K BAAYTATA HA IIPCACTABAHE HAa
ApysxecTBOTO.

CACGAKHTE B Iy/KACCTPAHHA BAAYTA C€ OTUMTAT [TPH ITbPBOHAYAAHOTO HM TNPH3HABAHE BB
(byHKUIHOHAAHATA BaAyTa HA APYKeCTBOTO Tmo oduruasHud ODOMEHEH KypPe 3a ACHA 14
cacakata, (obasenns (puxcnur Ha Bearapcka Hapoana Banxa). llpuxoarnTe 1 pasxoante or
KyPCOBH PA3AHKI, KOMTO Bb3HHKBAT IIPH YPEHKAAHCTO HA TE3H CACAKH H IPEOICHABAHETO Ha
MAPHYHATE MO3ULIH B SyKACCTPANIIA BAAYTA B KPAsl Ha ITEPHOAA, ca o1pasesi B Oruera 32
AOXOAHTE.

4.4 TIpmxoAu m pasxoAm

IIpHXOANTE BKAIOYBAT IPHXOAK OT HPOA@KDA Ha CTOKM, IPEAOCTABAHE HA YCAYTL H APYTH
npuxoal. [ [PHXOAHTE OT OCHOBHIITE IPOAYKTH I YCAYTH ca HpeacTasery B [Toacnenwe 17.

HpI/IXOAHTC CC OICHABAT ITO CIIPABCAANBA CTOWHOCT Ha TIOAYYIEHOTO HAIT IIOAACHKAHIOTO HaA
HOAy‘-IaBaHE MAXRITIATE HAH BB3ME3AABAHC, KATO C€€ OTYHTa CyMaTa Ha BCITYKIT TbPTOBCKH
OTCTBIIKHM I KOAHYECTBCHI pa6ﬂTI/I, HallpaBCHH oT Apy}KGCTBOTO.

[Tpur mpoaaxBa Ha CTOKIL, IPHXOABT CE IIPH3HABA, KOTATO Ca U3ITHAHEHT CACAHITE YCAOBHA:
®  3HAYHTEAHHTE PHCKOBE H IIOA3H OT CODCTBEHOCTTA BHPXY CTOKHTE CA NPEXBBPACHH
BLPXY KyIyBawa;
* He ¢ 3AIIA3EHO MPOABAKABAILIO YUACTHE B YIPABACHHETO HA CTOKHTE HAH CPCKTHBCH
KOHTPOA BBPXY TAX;
®  cymaTa Ha IPHUX0AA MOXKE A2 ©'BAE HAAEKAHO OIICHEHA;
® BEPOATHO ¢ HKOHOMHYCCKHTE H3TOAM OT CACAKATA Ad BBAAT MOAyHeHH;
® HANPABEHHTE PASXKOAH HMAH T€3H, KOHTO TIPEACTONM Aa GBAAT HANPABCHH MOTaT
HAACHKAHO A2 DDBAAT OLIEHEHI.
[IpHXOATT, CBBP3aH CLC CAGAKA YIO IPEAOCTAaBAHE HA JCAYTH, C€ IIPH3HABA, KOTATO
PE3yATATBT OT CACAKATA MOKE HAACKAHO AA CE OLIEHIL.
[TeuanGara HAK 3arydara OT OTIMCBAHE HA AAACH AKTHB CE OTIPEAGAS KATO PASAIIKA MEKAY
HOCTBITACHHATA I BAAAHCOBATA CTOHHOCT HA AKTHBA M Ce 0Tpa3aBa b OTICTa 32 ACXOAMTE.
[Teuaabure B pesyATaT HA IPoAaxOa HA HETCKYL(H AKTHBH C4 OTPASEHH B OTuera 34
AOGXOAHTE Ha PEA, ,,Tledanrba oT MPOoA2K6a HA HETEKYILH AKTHBH

OHCpaTHBHI’ITe PasxoAll CC IIPpH3HABAT B OTueTa 32 AOXOAUTE B MOMEHTA HA TOA3BAHE HA
YCAYIHTQ HAH KBM AATATA HA TAXHOTO Bh3IHHKBAHC. PasxoanTte o rapaHLu'm Ce¢ NPH3HABAT 11
ce OTPB.SHB’:IT cpenry HalIpascHATA HPOBI/ISHH npn HPHSHaBaHC HA CLOTBETHNIA IIPHXOA.
].__[pI'IXOAl/I H Pa3zxOAH 3a AHMXBH Cce OTYHMTAT Ha IPHHIHITA Ha HAYHCACHNCTO,
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4.5 Pasxoau o 3aeMud

PasxOAHTE IO 33eMH OCHOBHO [IPEACTABAABAT AHXBH ITO 32€MITE HA Apy#xectsoTo. Bemrdgm
PASXOAH IO 34€MH, BKAIOUHTEAHO TE3H, KOMTO AMPCKTHO MOTAT A2 OBAAT OTHECEHH KBM
3AKYLyBAHETO, CTPOHTEACTBOTO HA¥ IPOM3IBOACTBOTO HA OTrOBap/ILLl HA YCAOBIIATA AKTUB,
ce MPU3HABAT KATO PA3XOA 34 ITEPHOAR, B KOIITO €A Bh3HHKHAAH KATO YacT OT ,,OMHAHCOBH
pasxoau” B OTuera 3a AOXCAHTE.

4.6 HeMaTepHaAHHM AKTHBH

HemaTepHaAHHTe AKTHBH CE OLIEHABAT ITHPBOHATMAAHO IO cebecroiinoct. B cayvanre Ha
CAMOCTOATEAHO TMPHACDUBAHE T5 € PABHA Ha HOKYIMHATA LIECHA, KAKTO H BCHYKI TAATEHH
MHTA, HEBB3CTAHOBHMH AAHDIH H HATIDABEHNTE IIPEKH PASXOAN BBD BPLIKA C [IOATOTOBKA
A AKTHBA 32 excriaoaramus. 1lpH mpuaofupane na HEMATEPIAACH AKIMB B DESYATAT HA
6 H3HECKOMBHHALILA, CeDECTONHOCTTA My € PABHA HA CIPABCAAHBATA MY CTOMHOCT B ACHS Ha
IpHAODHBAHETO.

[TOCAEABAIOTO OIEHABAHE C€ H3FbPLIBA IO LEHa HA npuAobHBaHe, HAMAACHA C
HATPYNAHHITE AMOPTH3ALNH 1 sarybu ot oBesnenka. Hanpasennre OBE3IIEHKIT CE OTUHTAT
KaTO PA3XOA 11 Ce NMpr3HasaT B OT4ETA 34 AOXOATE 34 CHOTBCTHII MEPHOA.

[ToCAEABALIMTE PA3XOAM, KOMTO BBL3HNKBAT BBB BPB3KA C HEMATEPHAAHIITC AKTHBIL CACA
ITEPBOHAYAAHOTO NPU3HABAHE, CE MPHUIHABAT B OTyera 32 AOXOAUTE B IIEPHOAA HA TAXHOTO
Fb3HIKBATE, OCBEH AKO HMa BEPOATHOCT TE AA CHIOMOTHAT HA AKTHBA Ad TeHepHpa TI0BEYE OT
ITHPBOHAYAAHO TIPCABHACHHTE GbACIIT HKOHOMHYECKH H3TOAM M KOTATO TE3H Pa3XOAH
MOTAT HAASKAHO AA OBAAT OIEHEHH M OTHCCEHH KbM AKTHDA. AKo Tc3m ABe YCAOBHA €A
HM3ITLAKCHH, PA3X0ANITE CE A0BABAT KbM CeDECTOMHOCITA HA AKTHBA.

AMOPTI’IBS{L[HHTH ce M3YMCANBA, KaTo Ce H3IMOA3BA AHMHENHHAT METOA BEPXY QOIIEHCHHA
IMOA€3CH CPOK Ha TOAHOCT HA OTACAHHTC aKTHBH, KAKTO CACABA.

®*  AHIICHS - HeaMOpTHSHPYEM AXTHB

®  ApyrH - 4 TOATHH

APY}KCCTBOTO HU3BLPLIBA BHIMATCAHA HpCL{ﬁHKa, KOraTo OHpGAEAH AQAH KpI’ITCPI'H’ITC 34
H’prOHa‘IaAHO HpHBHﬂBaHe KATO AKTHB Ha paBXOAI/ITC 10 p’d3p2.60TBaHCTO ca OHAHM crasernl.
HPEH,CHKaTa Ha p'bKOBOAC'[‘BOTO c 6a3HPaHﬂ HAa IIAAQTA HAAWYHA I/IHCPOPM’:ILEHH KbM AaTara

uHa GaaaHca.

MaGparmaT IIpar Ha CBLIECTBEHOCT 32 HEMaTEPHAAHHTE ADATOTPAIIHII AKTHBI  HA
ApyecTBOTO € B pasMep Ha 700,00 as.

4.7 VMoTu, MAIIKHE, CHOPBKenus H oGopyasane

HMO’I‘I’ITE, MALIMHHATE, C”bOp’b}KﬁHHHTﬂ n O6OPYAB‘E1HCTO ce OUECHABAT l'I'prOH?l‘-IﬂAHO 70
CC6CCTOI’IHOCT, BEAIOUBAIIA [EHaTA HA HPHAO6HB2HC, KAKTO M BCHYKII IPEKH paaonH 3a
HPHBE)KAB.HCTO HA AKTHBA B PH6OTHO CBCTOAHHE.
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[TOCAEABAIIIOTO OLIEHSBAHE CC H3BBPIIRA BH3 OCHOBA Ha LIeHa HA npHACDHBAHE, HAMAAEHA C
HATPYITAHITE AMOPTHIALII I zary0m oT obesuenKa. HanpaBeHHTe obealeHKH ce OTYITaT
KATO PA3XOA ¥ €C IPISHABAT B Orueta 32 AOKOAHTE 34 CHOTBETHIA IIEPHOA.

TMocaeaBaill pasonH CBpp3aHi C OHPCAEAGH AKTHUB OT HMMOTI, MAIIITHI, C'bOp'bH{CHIIH I
O60pyABﬂHe, ce HPH62BHT KbM SaAaHCOBATA cyma Ha aKTHBa, KOTATO e BCpOﬂTHO
APY}KCCTBOTO Ad HMA HEKOHOMHYECKH ITOA3MH, HAABHITIABAILLIE H’prOHﬂ‘IﬂAHO O1lcHCHATA
CCbeKTHBHOCT HA C’bU.[CCTBYBElLHI’IH AKTHB. Beruku APYI'II TIOCACABALLIT [JHSXOAH CcC
HpHBHﬁBaT 34 pRBXOA 3a IICPHOAA, B KOHUTO €a HﬂHp‘aBCHH.

MMOTH, MALIMHE, CHOPLKCHAA 1 obopyABaHE anAOGHTH TpH YCAOBHATA HA pHHAHCOB
ANSHHT, C& AMOPTH3HPAT HAa fa3a Ha OYAKBAHNMA IMOAE3EH CPOK HA TOAIIOCT, ONPEAEACH
FIOCPEACTBOM CPABHEHHC C HOAODHH aKTHBH HMAN HA faza CTOIHOCTTA HAa AHMSHHATOBHS
AOTOBOP, AKO HETOBHAT CPOK € [IO-KpaThX.

f\MOpTI/IS'aU,I/IHTa HA HMOTII, MAITHHH, C’bOp’b}KGHI/IH " OﬁOpYABﬂHC ce HAdHCAABAL, KATO CC
H3MMOA3BA AI/IHCEIHHF[T MCTOA BBPXY OLIEHEHNWA FIoAE3eH EKHUBOT HA OTACAHIITC TPYHII AKTHBIL,

KAKTO CACABA:

s Mamryad 3,33 roAMHH
¢ KommoTbpHo 0BopyABane 2,00 roanna
e (CToIaHCKH MHBEHTAD 6,67 TOANHH
e ApyrH 6,67 roAnHH

136panusiT Tpar Ha CHIECTBEHOCT 32 MMOTH, MAITIHHM, CLOPDIKEHHA H obBopyaBane Ha
ApyecTBOTO C B pasMep Ha 700 AB.

4.8 ‘Tecrone 3a 00¢3LECHKA HA HemaTepHAAHATE AKTABA M UMOTI, MAITHEH,
chOpEIKeHEsN H 000pyABAHE

[pi ¥3IHCAABAHC HA obesuenKaTa ApyHKecTBOTO AecbrHEpa Haf-MasKaTa PABTPAHITHMA
TpyiIa AKTHBH, 33 KOWUTO MOFAT AA OBAAT ONPEACACHH CAMOCTOATEAHN HmapHYHE TOTOIH —
EAMHHTIA, TCHEPUPALIA IAPHHHH TOTOTTH B pesyATaT Ha TOBA IAKOH OT AKTHUBHTE TMOAAEHKAT
Ha TecT 3a ODE3TICHKA Ha HHAMBHAYAAHA Gasa, 2 APYTH Ha 0asa CAMHMUR, reHepupana

napnq}m IIOTOILH.

Bepuxn akTHBH I eAHHHIIH, I‘CHBpI/IPaLL[I‘I HapH‘IHH IoToLH, €€ TECTBAT 34 0DE3TIEHKA,
KOTATO C”.b6I/ITHfI HAH HPOM}IH?I B O6CTOHT€ACTB3 HHAHK}IpaT, ye TAXHATA DaAAHCOBA

CTOIHOCT MOMKE A3 HE GBAC BB3CTAHOBEHA.

4,9 HusecranUOHHH UMOTH

APY}KCCTBOTO OoTHHTa KATO BHBECTHITHOHHN WMOTH 3€¢M#A H Cl"pﬁAI/I, KOHTO CC A’hp}i{ﬂT 3a
IIOAY‘-I’ELBHHC HA HpHXOAI/I OT HaeM M /HAH 3a YBGAI/I‘ICHH(?. Ha KanyTasa, KOHTO CC OTYHTAT IO

MOAEAA HA CHPHBCAA.HBB.T& CTOIHOCT.

I/IHBCCTI/IL[HOHHI'ITC MMOTH CE HpeOH,CHHBaT Ha TOAHIIIHA Oasa M Ce BKAIOYBAT B OTueTa 32
AOXOAHTC IIO nasap}m CTOMHOCTH. Te ce OHpCACAﬂT OT HEe3aBHCHMH oHeHITeA C
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npodgpecHonaAna Kaacpuxalusg U 3HAYNTEACH TPOMECIIOHAAEH OITHT, KAKTO M CKOPOIIEH
OIIHT B MECTOHAXOMKACHHETO M KATETOPHATA HA OLECHABAHHMA HMOT, OasHpafiki ce Ha
AOKA32aTEACTBA 32 MA3APHIITE YCAOBHIL

Beaka mewaaba HAM 3aryba OT MPOMAHA B CIIPABEAAHBATA CTOHHOCT HAM MPoAaKDA HA AaAeH
WHBECTHLIHOHEH HMOT Cé TIPH3HABA He3abapHO B meuaAbaTa HAM 3aTy0aTa KATO ,,IPOMEHH B
CIIPABEAAMBATA CTOHHOCT HA HHBECTHIHOHHMTE HMOTH .

[IprxosnTe OT HaeM H ONEPATHBHHMTE Pa3sXOAH, CEbP3AHH € MHBECTULHOHHH HMOTH, C€
OTYHTAT CBOTBETHO KATO ,,[IPHXOAN” H , APYTH Pa3XOAH, H CC IPHIHABAT KAKTO € OITHCAHO
B [NoscHenne 4.4.

410 POunancoBu AKTHBH

DuHAHCOBUTE AKTHBH, C H3KAIOUYEHHE HA XEAXHPAIITC MHCTPYMEHTH, BKAIOYBAT CACAHHTC
KATETOPHH (l)PIHaHCOBH HHCTPYMEHTH!
®  KPCAHTH H B3CMAHNA,

DuHaHCOBUTE AKTHBH CC PA3IIPEACAAT KbM OTACAHITE KATETOPHH B 3ABHCHMOCT OT LEATA, C
koATO ca npruacbuTa. Kateropuara Ha sases (DMHAHCOB HHCTPYMEHT OIIPCACAS METOAR MY
Ha ONEHSIBAHE M AAAH NPHXOAHTC H PasxOAMTE ce¢ o1pasasaT B OTYeTa 32 AOXOAHTE MAH
AMPEKTHO B COOCTBEHHSA KamuTaa Ha APYyXECTBOTO.

4.11 Marepuasnu sanacu - Herexymm akrusu KaAacHQUIHPAHA KATO ABPIKAHH 32
npoaark6a

MaTCpI/IaAHHTC 3AITACYH BKAFOYBAT MMOTH — 3CMI I CIPHAI'I, KOHTO CC A’bp}KaT CAHMHCTBCHO C
IteA mpoaaxkOa.

Koraro ApyKecTBOTO Bb3HaMEpPABA AQ TIPOAAAE HETEKYINHTE AKTHBH IAM IPYHA AKTHBH
(rpyma Ha PasIIOAOKCHHME) ¥ 4KO MPOAAKDATA ¢ MHOTO BEPOATHO Az GBAE OCDHIUECTBEHA B
12-Meceuen cpok, AKTHBBT HAH TPYIIATA HA PASIIOAOXKEHIE C& KAACH(HIMPAT KATO AbPXKaHH
3a IPOAAKDA H Ce NPEACTABAT OTAEAHO B Daramca.

Axrupn, KAACH(pUIIPAHN KATO ABPKAHH 32 NpoaaxDa ce ONEHABAT Ha IO-HMCKATA OT
TAXHATA BAAAHCORA CTOMHOCT HEIOCPEACTBEHO CAEA TAXHATA KAACH(DHUKALIMA KATO AbDIKAHI
32 mpoaakba T TAXHATA CHPABEAANBA CTOHHOCT HAMAACHA C PA3XOAHTE IO IPoAambaTa M.
Haxon akTHBH ABPIKAHHM 32 IPOARKDA KATO (DUHAHCOBH AKTHBU MAH AKTHBH II0 OTCPOYCHH
AAHDBIHU, HPOABAMKABAT Ad CC€ OLCHABAT B CBHOTBCTCIBHE CBC CUCTOBOAHATA I[IOAHTHKR
OTHOCHO Te3H AKTHBH Ha APYKecTBOTO. AKTHBUTE KAACH(DHITUPAHH KaTO ABPMKAHI 32
poaakBa HE MOAAEKAT HA AMOPTH3AIINA, CAEA TAXHATA KAACH(PHKAIIA KATO ABPIKAHH 33
npoaaxda.

4.12 Aawsnm BBEPXY AOXOAA

CoraacHo 49A.175 o1 3axkoHa 32 KOPITOPATHBHOTO IIOAOXOAHO 0DAaraHe, ADYIKECTBATA CBC
CIHEIHAAHA HEBECTHIIHOHHA LIEA, PECHCTPHPAHY ITO 33KOHA 33 APYKECTBATA ChC CIELHAAHA
HHBECTHIIHOHHA LIEA, He Ce 0DAAraT ¢ KOPIOPAaTHBEH AAHBK.
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4,13 Ylapu u nAPHYHH CKBMBAACHTH

Apy}KECTBOTO OTYXTA KATO ITapH H napH4YHNn CPCACTBEI. HAAITYHHTE MAPH B 6p0ﬁ, mapa4ynn
CpEACTBA o OaHKOBH CMETKI, ACTTO3HUTH, KpaTKOCpO‘-IHH M BHCOKOAMKBHAHHN HHBCCTIIILHIL,
KOHTO Ca A€CHO o6pamaeMH B IIApHUYCH CKBHBAACHT H CBABPMAT HE3HAUHTEACH PHCK oT
npom;ma B CTOMHOCTTA CH.

4.14 CobcTBeH KAanHTAA M MAAIMAHAA HA AHBUACHTH

AI{L[I’IOHCPHI/IHT KamaTaA Ha APY}KECTBOTO OTpa3ABa HOMHHAAHATA CTOFMHOCT Ha
CMHTHpaHI/ITC ARITHII.

TTpeMufiHUAT pe3eps BKAIOUBA LPEMHH, IOAYUYEHH [PH MhPBOHAYMAAHOTO eMHTHPaHe Ha
CODCTBECH KAITUTAA.

HepasnpeaeaeHara 1re4aaba IPCACTABAABA OTCTATLK OT 10% caea pasnpeaeasse Ha 90% ot
mewaAbaTa Ha NPEANPHATHETO 3a CLOTBETHATA ToAMHA c-HO 4A10 or 3akoma 3a
ApyxecTBata CbC CITIEIHMAAHA HHBCCTHIHOHHA ITEA.

4,15 FleHCHOHIHM M APYI'H 3AADLAYKCHUA KBM NEPCOHAAR

Apy}I{ﬁ(ZTBOTO OTYHTA I{paTKOCPO‘{HH 3AADAKEHNIA 110 KOMIICHCHDYEMH OTHOYCKH,
BBb3HHKHAAM HaA Gasza HEHM3MOA3BAH ITAATEH TOAHIIEH OTIIYCK B CAYJAMTE, B KOHTO CC OYaKBa
OTIIYCKHTC Ad BB3HHKBAT B p'ElMKHTC A 12 Mecela CAEA AATATA HA OTYUCTHHIL IIEPHCA, 1rpes
KOHTO HACTHTE AHLIA Ca IIOAOKIAH TPYAAQ, CBBP3aH C TC3H OTITyCKH. KpaTI{OCpO‘-IHHTB
3AABAKCHHA K'bM nepconaAa BKAIOUBAT HAAHIIIN, 32ITAATH H COLHAAHI OCHI"YPOBKH.

Apysectsoro He ¢ paspaboTBar0 # HE TIPHAAra [AAHOBE 32 BbLIHAIPAKACHIA Ha
CAYKHTEANTC CACA HAITYCKAHE HAN ADYTH ADATOCDOMHI BBH3HATDAKACHMA M LIAAHOBC 33
BB3HATPMKACHIDL CACA HAIIyCKAHE HAH TIOA cpopMaTa HA KOMIICHCALIMI C AKIHI, HAH C
AAOBE OT CODCTBEHMA KAIIHTAA.

4,16 OHUHAHCOBM IACMBH

D UHAHCOBUTE IIACHBIH BKAIOYBAT 3ACMIH, THPTOBCKH IT ADYyTH 3AATLAYKCHUA.

Puua”HcOBUTE ITACHBH Ce€ HpI/ISHaBaT, KOraTo ChIIECTBYBA AOTOBOPHO FAADAMCHIIC 32
mAaanrane Ha HapI/I‘-IHH CyMH HAH APYI Ct)I/IHaHCOB AKTHB Ha APYIro HPEAHPHF{THB HAH
AQIrOBOpHO 3AADAMKCHHC 32 pﬂSM}IHa Ha Ci)I’IHaHCOBH HHCTPYMCHTH C APYTO TMPEATIPIATHE
opH IMOTCHIHAAHO HE6A3TOHPHHTHI/I YCAOBHH. Beruku Pasxoar, CBBP3aHH C AHXBII, C€
OPpH3HABAT KATO Ci)HHﬂHCOBH pasxoAM 8 OTueTa 38 AOXOAHTE,

BagxoBuTe 3acMH €A OTp?iSeHI{ B Daaagca Ha ,APY}I(CC'I'BOTO, HETHO OT PA3XOAUTC 110
ITOAY'-I‘EIBHHCTO Ha KpCAHTA. POHUHAHCOBH pasxoAn KaTC IIpCMHIL, IAATHMA TIPH YPEKAAHC Ha
ABATA HAH OSpﬁTHOTO MY HBKYHYBRHC, H ITpEKH pﬂSXOAH IO CACAKATA Ce€ OTHACHT B OTuera
30 AOXOAHUTE Ha IIPHHITAIA HAa HAYHCACHHETO, IPH H3TIOA3BAHE HA MCTOAA Ha C(l)EKTHBHIIH
AHXBCH HpOL[CHT " Ce HpH6aBHT KbM HPCHOCH’&TH CTOHHOCT HA (i)HHaHCOBHﬂ TacHB A0
CTeleHTa, B KOATO TE HEC ce YPC}I{AQT KBbM KpaH HA TICPHOAA, B XOHTO Ca BL3HHKHAAML
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ThpropcknTe 3aABAKEHHS Ce IPU3HABAT ITLPBOHAYAAHO ITO HOMHHAAHA CTOHHOCT H
BIIOCAEACTBHE CE€ OLICHABAT IIO AMOPTH3HpYeMa CTOHHOCT, HAMAAEHA C HAAIIAHHMA IIO
YPEKAAHE HA 32ABAXKECHHETO,

AuBHACHTHTE, HAQTHMH HA aKUHOHEpHTe Ha ApPYKeCTBOTO, €€ MPH3HABAT, KOTATO
AMBHACHTHTE ca oA0OpenH Ha O0IIoTo chbpaHue Ha aKIHOHEPHTE.

4,17 Tlposm3um, yCAOBHHM AKTHBH M YCAOBHM MACHBH

APYZPKCCTBOTO € IIPH3HAAC YCAOBHH AKTHBH, Bb3HHKHAAH BDBB BPDDL3RA C IMOCTH 3aABAMCHIL
Ilo HOApO6HO OIIHCAHHEC HA ITOCTHTC 32ADAMCHNA C AAACHO B [loacuenmne 22.

4.18 3mauuMH HPEHCHKH HA PBKOBOACTBOTO NIPH HNPHAATAHE Ha CUETOBOAHATA
MOAHTHKA

3HaupMETe IpeleHKH Ha PLKOBOACTBOTO NPy NMPHAATAHETO HA CUCTOBOAHHTE MOAUTHKH HA
ApyxecTBOTO, KOHTO OKA3BAT Hail-ChIIECTBEHO BAMNHHC BLPXY (pUHAHCOBHTE OTYETH, Ca
OIIHMCAHH IIO-ACAY.

4.18.1 TloaezcH XKMBOT HA AMOPTH3HPYEMUTC AKTHBH

PBLKOBOACTBOTO NMPEPasTACHAA ITOAE3HHA KHBOT HAa aMOPTHIUPYEMHTE aKTHBH B Kpas Ha
Bcekn oTderen mepHoA. Kbm 31 aexenmspr 2008 1. pBHROBOACTBOTO OFPEAEAS IOACIHHNA
KUBOT HA AKTHBUTE, KOHTO MPEACTABAABA OYAKBAHHAT CPOK HA TMOA3BAHE Ha AKTHBUTE OT
Apymecrsoro. BasaHCOBHTE CTOHHOCTH HA AKTIBHTE CA AHAANSHPAHH B HOACHCHHA 5u 8.
AeHICTBHTEAHHAT TIOAE3EH KIBOT MOXE Ad CE PasAHYABA OT HANPABEHATA ONCHKA MOPAAH
TEXHHYECKO I MOPAAHO H3xabsaBaHe, MPCAUMHO Ha COQTYEPHM ITPOAYKTH M KOMILIOTBHPHO

obopyasane.

4,18.2 Marepuasun 3amacu

MaTeprraAHHTE 3AIIACH C€ OLIEHABAT IO MO-HHCKATA CTOHHOCT OT LEHATA Ha IpHAOOHBAHE H
HeTHATA peaAmsupyema crofiHocT. Ilpn ompeaeasie Ha IIETHATA PEaAH3HpPyeMa CTOIHOCT
p"bKOBOACTBOTO B3CMa HpeABI/IA Hal‘;I—HaAe}KAHHTC HAAMYHYE AZHHI KBM AaTaTa HA
NpubAMSHTEAHATA OLICHKA. DbAemmara peasuwsarwa Ha ©asaHCOBaTa  CTOHHOCT Ha
MATCPHAAHHUTE 3AIIACH CE BAMAE OT NPOMEHHTE HA UEHHTE B PASAMYHH IASAPHI CEIMCHTH

Ha IIMOTHTEC.



L,CEPAMKA [IPOITHEPTUC” AACHLY
T'oamrren @umancos OTaer
01.01.2011 r.-31.03.2011 .

5 IIMoTH, MAIIMHIE, ChOPBIKenus ¥ 0bopyABane
Baaancopata CTOHHOCT HAa HMOTHTE, MAITIHHHTE, C"bOp"b}KeHHﬂTa H O60pyABﬁHCTO, MOKC Ad

6’]3/_\3 AHAAMISHPAHA KAKTO CACABA.
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Kommrorspuo — Mammau u Apyrn  Obmo
ofopyaBane oGopyaA.
‘000 am, ‘000 aB 000 <000 aB,
OTuerna CTORNOCT
Canao wbn 1 sayapn 2011 1 28 142 192 362
HopoupnAoBHTH aKTHBH - - - -
OTOHcaHH AKTHBHI
Caspo kbM 31 mapr 2011r.
28 142 192 362
AnoprH3anusa
Canpo xpM 1 syapu 2011 1. 22 122 69 213
AMopTHIATIHA 3 11 7 85
Casao koM 31 mapT 20111,
25 133 76 234
BaaancoBa CTOHHOCT KbM
31 mapt 20111 3 9 116 128
Kommorspno  Mamman Apyra  O6mo
ofopyaBane 0GOpYA.
‘000 am. ‘000 aB 000 €000
AB,
OTueTHA CTOHHOCT
Caspo kbM 1 aHyapu 2010 r. 26 141 194 361
HoBoapnaobHTH akTHIBH 2 1 (2) 1
OTnHCAHA AaKTHBH
Canao koM 31 aekemspn 2010 1
28 142 192 362
AmMopru3anus
Caaao w1 smyape 2010 T. 8 79 41 128
AnopTH3ansL 14 43 28 85
Canpo wbMm 31 aexemspu 2010 1.
22 122 69 213
BaaancoBa CTORHOLT KbM
20 123 149

31 aexenspu 2010 1. 6




L CEPAUKA TTPOITLPTHC” AACHLL

LUoanmnten @rpancos Oraer

01.01.2011 r.-31.03.2011 r.

¢ DuBeCTHIMOHHH HMOTH
Kem 31 mapT 2011r. HHBECTUIIHOKHUTE HMOTII HA APY/KECTBOTO BKAIOHUBAT CTPAAH H 3EMH,
KouTo ce Hamupar B Penybanka BBATapIIL I CE ABPKAT EAHHCTBEHO C HHBECTILITOHHA HCA.

18

MHBECTHIMOHHITE HMOTH, cobcTBerocT Ha ApyKecTBOTO,CAC MPEoIeHena IPes 2009 . u
2010 r. oT meszaBucuMn oenuTeAd. CIIPABEAANBATA CTOIHOCT € OMPEAEACHA HA Hazara Ha
MOACOHM AKTYAAHH CAEAKH, I3BLPLIECHI HA 11a3apa, KOATO ¢ KOPHITIPAHA B CLOTBCTCTRHE
cbe crerpiduxnTe Ha FluBecTHIMONHATE HMOTH.

HCS?IC‘IPOCH’AT& 3EMA CO6CTB€IIOCT HAa APY}KGCTBOTO Ce ADPHKH C

tea crpoureactso. Cbra.

MCC 40 VuBecTHIMOEHY HMOTH, 3eMATA € KAACHDHIIHPAHA KATO ., FIHBECTHIIIOHHM HMOTH

— 3EMHU W TePEHH

[TpomenH B DAAQHCOBHTE CTOHHOCTH,

KAKTO CACABA.

Baaaucora CTOHHOCT
xbM 01 anyapu 2011 r.

HOBOHPI/IAOGHTH AKTHBH
Herua meuanba /(3aryba)
OT TIPOMSLA B CIIPABEAAHBA
CTOMHOCT

Baaancosa CTOHHOCT
M 31 mapr 2011,

Baaancosa CTOHHOCT
xbM 01 auyapu 2010 r,
HoBonpHAoOHTH akTHABH
Hertua neuanba /(zaryda)
OT IPOMAHA B CTIPABEAAHBA
CTOHHOCT

Baaaucosa CTOHHOCT
xbM 31 aAexemppu 2010 1.

OTpa3eHH B BaAﬂHCﬂ, MOTAT Ad 6'I>AaT HPCACTRBCHH

Hus. Umou Muap, amotn  Vigs, nMorH O06mo
-3eMu - mopAoGpeHusn - Crpaau
B/y 3emu
‘000 as, ‘000 An. ‘000 as. 000 an,
7 503 35 36 264 43 802
7 503 35 36 204 43 802
HNue. Mmota Hus. umoru  HMus, HEMOTH QB0
-3eMH - ODOAQOpeHHA - Crpaan
B/y 3eMu
‘000 s, ‘000 As. ‘000 As. ‘000 aB.
7028 40 36 265 43 333
475 - 181 656
- (5) (182) (187)
7 503 35 36 264 43 802




LCEPAHKA TIPOITEPTHC? AACHIT 19
loanmrer @unancos OTyer

01.01.2011 r.-31.03.2011 r.

CACAHI/ITC cyMu, CBBP3aHH ¢ HHBECTHHHOHNHHUTS UMOTH, €4 OTpﬂ3€HII B Oraera 32 AOXCAHTC!

Ksm 31.03.2011 KoM 31.03.2010

‘000 an ‘000 aB
[TpuxoAM OT HAEMI H YIPABAEHHE HA HEABHKHMH 1231 1259
HMOTH
[MpuxoAn or 1posamta AKTHBH, TPEAHAIHAYCHM 34 - 13
npoaaxba
Baaancosa cTOMHOCT Ha IPOAAAEHHTE AKTHBH,
NPEAHASHAMCHM 33 IIPoAaKOa - (6)
Eaexrpoeneprust (2) 2)
Boaa (1) (1)
Teaedporu (3) (N
3acTpaxoBKH ) (13)
TomaoeHneprusa @ (3
IMoaspBxKKa HA aCAHCLOPH (3) 2)
CcOoT (2 -
OxpaHna (23) (16)
[IpoAXKeKT MEHHANKMBHT - (17
AaHbK CTPAAH H TaKCa CMET (63) (66}
ApPYrH pasxoAH CBBLP3AHM W HBHECTHIIMOHHI 2 (3)
HMOTH

7 HusecTHIIHH B ABIIEPHH APYKECTBA

APY)KE‘CTBOTO HMA CACAHHTC HHBECTHIIHNH B ABITIEPDHIT APY}KCCTBZI:

HMMe Ha ABIIEPHOTO APYIKECTBO Kem  yuactme Kem yuacrme
31.03.2011 31.12.2010
‘000 aB. Y ‘000 aB. %o
Cepauka [Tpormspruc Koncyar 65 100 65 100
EOOA
65 65

8 HemaTrepHasHH ABATOTPANHI AKTHBH

Hemarepuasnure akTHBM Ha APYMECTBOTO BKAIOYBAT HPUAODHT AHLIEH3 1 KOPIIOPATHBHA
HAEHTHYHOCT. DAAAHCOBATA MM CTOHHOCT 3a TEKYILHA OTY4ETeH ITEPHOA MOXE Ad OBAe

HpeACTaBLHA IO CACAHHA HAYHH:



,,CEPAI/IKA [IPOITEPTHC” AACHLL
Tosumied PHHAHCOB Onryer
01.01.2011 r.-31.03.2011 1.

Orgerna CIOHHOCT

Caaao Kby 1 agYapH 2011 r.
HOBoanAOGHTH AKTHBU
Caano ¥bu 31 mapr 2011 1

Amopruzanus 1 ofe3uenKa
Caano xbM 1 sryapu 2011 1
AnopTH3ANUA

Canpo kbni 31 nvapr 2011 1

BasaECOBA CTOMHOCT KbM
31 mapT 2011 .

Oruerna CTORHOCT

Canpo xbM 1 smyapu 2009 1.
HoponpuaoOHTH aKTHBI
Canno kb 31 aexemspr 2009 1.

AmopTuzanus 1 00e3menKa
Canao xbm 1 smyapu 2009 1.
AMOPTH3IALHA

Caano wbai 31 ackenspu 2009 1.

BaAaHCOEA CTOUHOCT KBM
31 AexeMBpH 2009 r.

IIpaaofu Apyrua O6mo
™
AUIEH3H

‘000 as. ‘000 aB. 000 As.

4 2 6

4 2 6

- 1 1

- 1 1

4 1 5
Ipuaso
Oomru

AMLIEH3H Apyru O6mo

‘000 as. ‘000 aB. ‘000 an,

4 2 6

4 2 6

- 1 -

- 1 -

4 1 5

9  AKTHBE [IPEAHA3HATMEHM 32 npoaaida

AKTUBITC ABPHAHH 32 npoAmaGa ca

Mmoot B IP- Brani,
Vinmotu B rp. basdnk;
T1AaoBAlD, POTOIIKO ILIOCE

I B rp.CnMOASH
[ u crpasy B rp.Pyce

VVVVYVYY

Vintori B 1p. Codpust, PoaoTicker HIBOP Ne 66;

Vnmotn 5 1p. Codpun — CTyAEHTCKE TPAA = crpaaa ,,Dapan’;

20
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Toarmmen Qunancos Orger
01.01.2011 r.-31.03.2011 .

10 Twproecku B3emanus
Haii-snaunmure Thprosexu naesanns kbm 31 aapr 2011 r.ca kakTo caeasa:

31.03.2011 31.12.2010
‘000 am ‘000 aB

AWK CTPOU OOA,

AMC -2 O0A

Anm Mmkenepaar EOOA

Amrea Acenos Kocros

ANOCTOACKZ ITbPKBa
AVCTPOBBAT'APHIA EOOA
Baaxankapmoaem OOA

Barata QOA

Boea EOOA

Buasira 2006 EOOA,
boea-bparapua OOA
Becranrapera 'pyna Boarapus OOA
Burerc OOA,

BHMEHBHM — M EOOA

BEKTPOH EOQOA

BMCrpoit EOOA

BUII CTPOM EQOA

Buasa Ceppus EOOA

Teorernc EOOA

T'eopru Xpucros 3orpados

Aauda EOOA

Aercra Kosmynaakpeant Boarapis EFOOA 11
Asmia Briaa QOA,

Asxobrofirep OOA

Au Bita Ea Excenpec Boarapus EOOA
Aomoynpasutea A33A

Espo Iponmepri Menuamnbat OOA
3AA Muxenepuar OOA

Exaexrnra OOA

MILIO 74 OOA

HMao BI' EOOA

Msan INetpos Hsxos

i A B i e S T Y

B e T T SN NG S S I U Y

[u—y
—

P—
L o= O N -

[o

10

—
S =)
P—\ND—\(_)J|>—\L)J

HMpan Pasxos ['eoprues
Hnu-Ko-Ea 789 EOOA,

Ll S B O e e = R O N e T
[l 2 B S

[ % T S Y



HCEPAMKA ITPOITBPTHIC” AACHLY
Toanrrren @uuancos OTuer
01.01.2011 r.-31.03.2011 r.
Mansana l'eopruesa Kroaepa 1
IaopAaH leoprues Boaenmuapos 1
KAP -3 O0A 1
Kepamux curir OOA -
KenTtaspp Komepc 09 EOOA 3
KYHH AMC EOOA 35
KYCKO EQOA
MI" CTPOI OOA
Masnk Codust OOA
Mapnauna Llekopa — KABHTO ET
Mobuarea EAA,
MHY EOOA
HHUAHEA OOA
Oabepx HMemana Fowm
II" CTPOM EOOA
[Taasec — b EQOA,

TTaamer Aroamitaoe Kokonuen

L e " I A0 T G R N .

IMaamern Aparomnpos Sxkimon
Ipecrmx HMutep Typ OOA

[T Ap Ent OOA

Pemaxc Tpeiia EOOA

Cepanxa llpombpTrc Korcyar EOOA

_ = DN

—
A=)

Cromana HMuayerpu AA

CHC Texnoaorus EQOOA
Cmnernoa OOA

Crpoc OOA

Croa EOOA,

Cynnmexc BEOOA

Coun Xoym buarapna OOA
Tparc Mapnn Boarapna EOOA
Tpuunta Kopropeiit Copucune EOOA 42
TYPHA - TIETKOB I CHE CA
OPHUT'OAYKC EQOA

Oanzer EOQOA,

FOpobank M Ed A Bparapus AA
359 Bearapus OOA

[pesocrapenn apaHcH 153

MY — = R = = s

[N N R

(O

35

el - S S Y —_

10

—

b = = o

26

—

28

153

22

O6mo 383

282




LCEPAMEKA [MPONLPTHC”? AACHILL 23
Tosummen @uuarcos Orgaer

01.01.2011 r.-31.03.2011 r.

Beuuxy Bzemanua ca KPHTKOCPO‘IHH. BaAazcosaTa CTOIIHOCT HA TBPTOBCKUTE B3cMAHHA CC
IIpHEMA 34 pa?»}"I\IHa HpI/IGAI'ISHTCAH'Zl QIICHKA Ha CHP‘RBCAAHB?ITR CTONHOCT.

Berukn T'pr‘OBCK_I/I H  ApPYIH B3EMAHMA Ha APY}KECTBOTO €a  IIPErACAAHM OTHOCHO
HHAHMKALTHIT 34 06€3HCHK3.

11  Apyrm pzemanusa
Kuar Kom

31.03.2011 31.12.2010
000 ap. “000 asB.

BiseManmd 110 HAYHCACHHI AHXBH 23 18
Pasxoall 33 OBACIIH ITEPHOAH 194 14
Apyru BaeManus 39 27
HedpnHaHCOBH AKTHBH 256 59

12 Tlapuuru cpeAcTBa
HapH‘-IHPITC CPCACTBa BKAIOUYBAT CACAHNTE KOMIIOHEHTIL
Kbm Kem

31.03.2011  31.12.2010
‘000 az. ‘000 aB.

TTapuuHI CPeACTBA B 6poif 11 B DanKi: 464 597
- OBATapCKH A€Ba 449 586

- eBpo 15 11
KpaTkocpodsir ACIIOSHTH 4100 3000
- ObATapcKu AeBa 4100 3000

- eBpo - -

4 564 3597

13 CoOcrsenm Kamuraa
13.1 AxnuoHEPEH KanMTaA

PertcTpnpaHHAT KauTas Ha ApymecTsoTo ce CheTor OT 650 000 obHKHOBEHH AKIMIL C
HOMMEAAHA CTOMHOCT B pasMep na 1 AB 3a axms. BCHwKsr akin €2 ¢ IPaBo HA HOAYUABAHE
HA AUBHAEHT H AHKBHAAIHOHCH AfIA H NPEACTABAABAT CAMII TAAC OT Q6moTto cpbpanie Ha

AKITHOHEPHTE 13 APYKECTBOTO.

KeM KbM

31.03.2011 31.12.2010

‘000 An, ‘000 as.

M3AaAeHI I HAITBAHO ITAATEHH AKITHI: 650 650
650 650

- B HAYAAOTO Ha TOANHATA
- I3AAACHH [IPE3 TOAHHATA -
AKIIMHE H3AAACHH H HATTBAHO ITAATEHH 650 650
OBu1o akHH, OTOPHIHPAHH KDM 31 aexemppu 2010r. 650 650




L,CEPAMKA [MPOITHPTHC AACHL] 24
Toammes Prnrancoe Ordaer

01.01.2011 r.-31.03.2011 r.

ChoHcpXbT HA OCHOBHIITE AKIIHOHEPH Ha APY)KCCTBOTO € HpeACTﬁBCH KAKTO CACAB:

Knnm 31.03.2011 Kom 31,12.2010

Bpoit axnuu % Dbpoit akuuu %

BM Ilpomsprir MermsaxMBbHT 64 308 9,9073 64 398 9,9073
EOOA

Beceaa Orusuosa Kioaena 578 895 89,0607 578 895 89,060

Mapmus Ierpos Crankos 6500 1,00 6 500 1,00

Apyra dmamuecky AHIA 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 Ilpemuen peseps

[IpemHitHIAT pesepn Ha APYKecToTO € dhopmupan upes emucrara ot 150 000 Gpos mpaea,
H3AAAEHH BB BPB3KA CHC 3aABAKHTEAHOTO IIBPBONIAYAAHO YBCAMUEHHC Ha KALIITAAL HA
Apyxectsoro. IlpaBara ca IPOAAACHH 110 12,697 nB. nosko eano. Ilpemuiinuar peseps €
HAMAACH C KOMIICHOHHATA HA HHBECTHIIMOHEH ITOCPEAHNK Byabporspc AA, o0bcayxBas

CMHCHATA.

14 3aemu
14,1 ABArOCpPOUHH 3aeMH

Ha 14 aaii 2008 1. “Ceparxa Ipowsprac” AACHLL cratouba OBAUTAITHOHECH 3aeM, TP
CACAHHTC YCAOBI’IH:

e OBma HoMuHAAHA crofiHocT (pasmep HA ODAHTALUMOHHHS aaen) - 30000 000
(rprAeceT MHAWOHA) EBPO, PAasIPEeACACH B 30 000 (rpmaecer XUAfIAM) Opof
fesHaAHMYHY, TOMMEHHY, ODHKHOBEHH, cB0BOAHO [PEeXBBPASEMH, AHXBOHOCHH
OBAUTALIH, BCAKA CAHA C HOMIHAATA CTOHHOCT OT 1 000 (xmanaa) Espo;

¢ xynoH — 6.5% (IU€CT LAAC M IIET ACCETIT DPOLICHTA);

¢ CPOK AO TaA€Xa HA obanrarmmre — 60 (IecTaecet) Mecela, CUMTAHO OT AATATA HA
eMHCHATA;

&  Aara, OT KOATO TEHE CPOKA AO TIAACKA — 14 nait 2008 1.

®  AATH HA [TAAIIAHOA: 33 TAABHUIA — CAHOKDATHO, B CPOK OT 7 (ceaeM) AHH OT AATATA
HA [TRACKA, T.€ HE JTO-KbCHO OT 21.05.20131,; 32 AMXBenn MAAIAHET 4. 11.2008:.,
14.05.2009.., 14.11.20092, 14.05.2070z, 14.11.2010z, 14.05.2011e., 14.112071z,
14.05.20122., 14.11.20122.,14.05.2013.

B cayua, we damama 3a nAatyare coanadie © Hepaborien der, HAGHANE0 Hje 06 UIGHpRIE Tid HYpoUR
paboer det e moed.

,»CEPAHKA [Mpomsprac” AACHLL yopaKHH KOA ONLIHATA CH 32 IOTACABAHC HA 4acT Ot
H3AAAEHUA OT ApPyKeCcTBOTO OBAHIALIMOHEH 3aCM, 3ACAHO € AHXBEHOTO IMAALLAHE, € TAAEK

14 noemspn 2009 r.



WwCEPAHMKA TIPOITBPTHC” AACHILL 25
loaninen @unamcos Oruer

01.01.2011 r.-31.03.2011 1.

Apymectsoto noracu 4 000 000 espo or raapmuuara Ha neda ot 4 010 000 eBpo, upe3
NPONIOPLHMOHAAHO H3MAAIMAHE HA 4acT OT TaaBunnarta max 133.333 espo npu mema ot
133.667 eBpo 3a eaHa obAurauus (ChTAACHO ycAoBHATa TI0 3aeMa, ,,Cepanka IpomspTic”
AACHL Moxe A2 TOTACH IPEACPOUHO YacT OT 3aemMa Ha rerata Ha 100,25 % 3a 100 % or
TAABHUIIATA).

Ha 3 acxemspr 2010 1. ce nmposeae ofuto cuBpanme na ofanraunonepure na ,,Cepanka
IIpomspruc” AACHLI, Ha xoero Haxa HPHMETH IPOMEHH B YCAOBHATA IO 1IOrACABAHE HA
32€MA, KAKTO cAeABa: 1) yAbAXaBalle Ha CPOKA AQ MAAEKA HA EMHCHATA, CHOTBETHO HA
aMOPTHSALA Ha TAaBHHIATA ¢ 60 Mecema, mpy 3amasBaHe Ha IAACKHTE HA AHXBCHHTE
maatasus Ha 14-T0 9HCAO HA M. MAIT I M. HOEMBDH OT BCAKA TOAHHA HA YABAKEHHA CPOK 1T
2) mpeaocrasftne ma BpamoxHocT Ha ,,Cepanka [Ipomnprac” AACHLL aa YODAKHABA
TIPEABHACHATA B YCAOBHATA HA 33€MA KOA OILHS (BB3MOKHOCT 33 IPEACPOYHO ITOTACABATE
HA TAABHHIIATA) HE CAMO HA [IAAEK HA AMXBEHO IIAALIAHE, 2 KBM BCCKH EAHH MOMEHT OT
cpoka Ha ODAHTAIMOHHHA 3aeM. APYKECTBOTO AA MOKE AA TIOTACH IIPEACPOYHO TIIARTA HAIT
uactT (Oe3 OTpAHHYENHA B pasMepa i) OT HCMAAGKHPAAHA PA3MCP OT TAABHHIIATA Ha
obaurarunte Ha 1iena 100.25 % 3a 100 % raasuma.

AaTuTe 32 DAAIIAHHA B YADAMKEHIUI CPOK, CA! 32 TAABHHLIATA - CAIIOKPATHO, B CPOK OT 7
(ceaem) ann or Aarata Ha maAexa 14.05.2018 r., r.e ne no-kecno ot 21.05.2018 1; 3a
Auxsenn naamansus: [4.771.2013z2, 14.05.20142., 14.11.2014z, 14.05.2015., 14.11.2015z,
14.05.2076z., 14.11.2016z., 14.05.20172, 14.11.20172, 14.05.2078:.

Kem 31.12.2010 r., memoraceHaTa 9YacT OT TAABHHIATA 110 OBDAUTAIIHOHHIN 3aEM, CACA
yupaxHeHaTa koA omuud, ¢ 26 000 000 espo.

[Taarnmaunara Mo ODAHTALIMOHHHA 3a€M Ca M3BLPLICHH IPH CIA3BAHE HA H3HCKBAHIATA HA
Hapeaba Ne 8 3a Llentpasnus senosntap 3a nennu krmia i [IpaBuamxa na Henrpaania

AEIIO3HTAD.

14.2 Texymia 9acT OT HETEKYIINTE 3AABAMKEHM

Hosurpara ,, Texyma 4wact or HerekymmTe 3aabaxeHHa ce ¢hopMHpa OT pamMepbT Ha
AMXBEHHTE MNAALIAHHA, KOUTO APYKECTBOTO HAYHCAABA IO OOANTALIHOHHIA 3a€M 1 KOHTO
ApPYKECTBOTO ABAKH H2 ODAHTALMOHCPHTE, 32ABAKCHISTA Ha ADYKECTBOTO 34 mTOTACABRAHE
HA AHXBEHHTE ITAAIIAHUA CE€ M3UbAHARA upe3 Hamxor npesoa xbm LA B cpok or 4
{(setupu) palOTHHM AHM IIPEAM AATATA Ha IMAAeKa De3 aa ce OpoH aAataTa Ha IAaAEKA.
[ leHTpaAHHAT AETIO3NTAP IPEAOCTABA Ha APYKECTBOTO KHHMTA HA ODAHTALIHOHEPIITE, KATO B
KEHTATA CE BKAFOUBA U M3UHCAEHATA CyM2 32 ITAAIIAHE KBM BCCKHM OGANTALIHOHED.



L CEPAMKA ITPOITBPTHUC? AACHLL 26
T'oanmien ®unancos OTuer

01.01.2011 r.-31.03.2011 1.,

14,3 THProBcku 3aABAYKEHUA

Kem Kem
31.03.2011  31.12.2010
‘000 s, ‘000 am,

BTK AA 1 2
EBH BBATAPYA EAEKTPOCHABAABAHE AA 4 3
‘Tonaodpurars Codorsr AA 12 17
Cepauxa Ilponmppric Koreyar EOOA 111 76
YE3 Eaexrpo boarapus AA 3 5
Kanenta o apancy - O6mmaa [omopue 41 -

172, 103

He ca npeacraseHH CIIPABEAAHBH CTOHHOCTH HA TLPTOBCKHTE U ADYLH 3AABAMKEHIN, Thil
KATO HOPAAH KPATKOCDOYHHEA MM XAPAKTEP, PHKOBOACTBOTO HMa APYKECTBOTO CUHTa, ue
CTOIHOCTHTE, TI0 KOHTO Te €4 IIPEACTABEHH B OAAAHCA, OTPA3ABAT TAXIATA CIPABCAANBA

CTOHIIOCT.

15 TIlepconaa
15,1 Pasxoam 3a mepcoHaaa

PaSXOAHTE 334 BL3HATPAKACHHA HA TICPCOHAAR BKAKOUBAT,

Kbm KoM

31.03.2011 31.03.2010

‘000 as. ‘000 A=,

Pazxoan 3a zamaary 54 73
Pa3xoAn 33 COLIMAAIIN OCHIYPOBKH 2 1
56 74

15.2 3aabAKeHHS KBM HEPCOHAAA H OCUTYPHTCAHN HHCTHTYIUH

38A’bA)KCHHHTﬁ KbM IIEPCOHAAA 34 TICHCHI, 3AITAATH H IICH3TOA3BAHH OTITYCKH, BKAIOUCHH B
BaAcha, CC CBCTOAT OT CACAHHTE CYMI:

31.03.2011 31.12.2010

‘000 s, 000 as..
3aABAKEHHA 32 3AITAATH 15 -
3aAbANCHUA KDM IIEPCOHAAL H OCUTYPUTEAHH HHCTHTYIIHI 1 -

16 -




SCEPAVEKA [MTPOITBPTHC” AACHIL
l'oanmen Ounaucos Oraer
01.01.2011 r.-31.03.2011 .

16 Apyru 3aapAsKeHHA

[ToAayueHH ACTTO3HNTH OT KAMCHTH
Apyru

3aABAKEHHA KbM [IOAOTYETIH AHITA
Ipuxoan 3a GbAeINH TEPHOAH

17 lipuxoam oT mHpoAa>kOn

Ilpuxoan or mpoaaxkGa ma AKTHBI, ABPKAHN 38 TPpoAAKDa
TIpHXOAH OT HAEMH H YIIPABACHIE HA HEABIDKIIMH HMOTH

Apyr

18 Pa3xoaAH 3a BBHILIH YCAYTH

PasxoanTe 3a BHHIITHI YCAYTH BRAIOYBAT

Boaa

BeHIIHY yeAyTH — 08I0 AAMMHHCTPATHEHH YCAYTH
[Ipasuo obcayxpaHe

ITpoAXKEKT MEHHANRMBHT olIIH

CueToBoAHO 0BCAYKBAHE

3acTpaxoBKH

Taxcu /cbAebHH,TOTApHAAHM,APYTH/

Texyin peMOHT I HOAAPBAKKA OT ol xapakTep
Tonaoeneprus

Teaedonn

OAHTOPCKH YCAYTH

Eaextpoeneprus

IToaApDAEa acaHCBOPH

Oxpana

3amAaTH B OCHTYPOBKI Ha OOCAYIKBALIL MEPCOHAA
AAHDBK CIPaAH H TAKCA CMET

ApyrH BBHIIHN YCAYTH

27

KoM KoM
31.03.2011 31.12,2010
‘000 s, ‘000 as,
414 412
1 3
1 1
3 4
419 420
Kbm KoM
31.03.2011 31.03.2010
‘000 an. ‘000 as,
- 13
1224 1 255
7 4
1231 1272
KbMm KeMm
31.03.2011 31.03.2010
‘000 aAs, 000 as.
1 1
51 37
14 8
- 17
8 8
3 13
1 1
7 3
4 3
3 1
- 6
2 2
3 2
23 16
03 97
63 07
2 3
283 285
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19 Puuancosu pasxoAn i (PHHAHCOBH TPHXOAU

(IJI/IHQ.HCOBIITC pHSXOAH 3a Hpe,’_\CTﬂBEHHTe OTYETHH I‘ICPI’IOAI‘I MOTAT Ad 611,:_\21T 'EI.HHAIIBIIPI-IHII
KaKTO CACABA:

KeMm Kem
31.03.2011  31.03.2010
‘000 aB. ‘000 amn,

Pasxoau 32 AMXBH MO OBANTAIIIOHEH 32EM 815 815
ApyrH (pHHAHCOBH PazxoAn 1 -
DOUHAHCOBH Pa3XOAM 816 815

D uHancoBHTe IIPHXOAL 32 IPCACTABEHHTC OTYCTHH TIEPHOAIT MOXKE AQ CC AMAAH3HPAT KAKTO

CACABA!
Kbm Kbm

31.03.2011  31.03.2010

‘000 aB. ‘000 an.

[IprxoAn 0T AMXBH OT I2PH H NAPHYHI €XBHBAACH T 28 56
OUHAHCOBY IPHXOAK 28 56

20 CaeAxH che CEBP3aHH AHIA
CB"bpSﬁHI/ITC AHITA Ha APY}I{CCTBOTO BRAIOYBAT CAHO A’bLL[CpHO Apy}I{CCTBO H KAIOUOB
VIIPABAECHCKH LIEPCOHAA.

TpaHBRKHIIHTe CLC CBBP3aHH AHMITA HC CA I/ISB"I:pI_HBaHI'E IIPIT CYICIIHAAHH YCAOBHIL.

20,1 CACAKM C ABIIEPHH NPEANPHATHA

Kenm Knm
31.03.2011  31.03.2010
000 am. 000 ab.

Ipoaaxba Ha yeayrH
- npoaaxba ma yeayru Ha Cepanxka Iponsprac Korcyar EOOA 31

29

31

29

20.2 CAeAKH C KATOUOB YIPABACHCKH IEPCOHAA

KA1090BHSA yHPaBAGHCKH IEepCOHAA Ha ApPYXeCTBOTO BKAFOUB2 dYAcHoBere #a CobeTa Ha
AHUDEKTOpHTE., DBDL3HATPAKAEHHATA HA KAIOUOBHA YIPABACHCKH IMCPCOHAA BKAIOYBAT

CACAHITE PA3XOAM:
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Kbm KM
31.03.2011 31.03.2010
000 az, 000 as.

KpaTkocpouHN Bb3HATPAKACHHS

3anaata 54 73
Pa3xoAH 3a COLUTAAHH OCHTYPOBKH 2 1
OB1110 KPATKOCPOYHH Bh3HATPAKACHHA 56 74

21 ITeAu ¥ MOAMTHKA HA PBKOBOACTBOTO IT0 OTHOMICHHUE YIIPABACHHE HA PHCKA

BcaeacTsie Ha M3MOA3BAHETO HA (PHHAHCOBH HHCTPYMEHTH APYKECTBOTO € HM3AOMKEHO Ha
[IA3aPCH PHCK H [TO-KOHKPETHO HA PHCK OT IIPOMEHH BLB BAAYTHHA KYPC, AHXBEH DHCK,
KAKTO H PHCK OT NPOMIHATA HA KOIIKPETHII LEHH, KOETO CE ABAXKH Ha OMEpaTHBHATA I
HHBECTHIIHOHHATA ACHHOCT Ha ApyxecTBoTo. YIIPaBAeHHETO Ha PHCKa Ha APYKECTBOTO ce
OCBINECTBABA OT LIEHTPAAHATA AAMHHHCTPAIWH Ha ApPyKecrBOTO B CBHTPYAHHYECTBO C
CeBera 113 AMpeKTOpHTE. IIPHOPHTET Ha PBHKOBOACTBOTO € AA OCHTYPH KPATKOCPOYHHTE H
CPEAHOCPOYHH IAPHTHI IOTOLH, KATO HAMAAH H3AATAHETO CH HA PHCK. Ambarocpounnre
(PHHAHCOBN MHBECTHIUTH CE JIPABAABAT, TAKA U AA MMAT ABATOTPAMHIIA BL3BPALLAEMOCT.

Hafi-3maumure pUHAHCOBHM PHCKOBE, HA KOHTO € H3AOKEHO ApyxecTBoTO, ca n3bpoeHn
MO-ADAY.

211 BaayTen puck

[lo-roasmMaTa YacT OT CAGAKHTE Ha APYKECTBOTO CE€ OCBIIECTBABAT B ODATAPCKII ACBA.
Tpansakuun Ha ApPyHKecTBOTO, ACHOMHHHDAHH ITBPBOHAYAAIIO B CBPO, HE M3AATAT
ApyxecTBOTO Ha BaAYTEH PHCK,

21.2 Awuxsen puck

[MoanTuxara Ha APYKeCTBOTO € HACOYEHA KbM MUHHMH3HPAHE HA ANXBEHUA PUCK IPH
ABATOTpAITHO (hHHAHCHpaHE. 3aTOBA ABATOCPOYHHTE 33€MII Ca ODHKHOBEHO C (PUKCHPAHH
AMXBEHH ITPOLICHTH.

21.3 Kpeamren puck

Msaaramero na APYKECTBOTO Ha KPEAUTEH DHCK € OTPAHHYEHO AO PasMepa Ha OAARHCOBATA
cTofiHOCT Ha PHHAHCOBHTE AKTHBH, IPH3HATH KbM AaTaTa HA DaAaHca.

ApYKECTBOTO PEAOBHO CACAH 32 HEMSITDAHEHHE HA 3aAbAKECHHATA HA KAUEHTHTE H HA ADYTH
KOHTPATEHTH KbM APYKECTBOTO, YCTAHOBEHH HHAMBMAYAAHO HAH Ha IPYIH, M H3IIOA3BA
Tasy nE(OPMALIHA 34 KOHTPOA HA KDEAHTHHSA PHCK.

P1KOBOACTBOTO HA APYMXKECTBOTO CYHTA, Y€ BCHYKH I'OPECIIOMEHATH pIIHAHCOBH AKTHBII,
KOHUTO HE ca GHAH OBe3lleHsBaHy Npe3 HPEACTABENMTE OTHETHH HEPHOAH, €A (DHHAHCOBH
AKTHBH C BHCOKA KDEAWTHA OLICHKA, BKAIOYHTEAHO I TE3M, KOHTO €4 € HACTBIIHA [AACK.

APY}I{CCTBOTO HinMa OGCSHC‘ICHHH, ADPHAHH KATO Tap.‘:lHL[HH 3a q)l’JHﬂHCOBI/ITe CII AKTHBH.
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Tlo oTHOMIEHHE Ha THPTOBCKHTE H APYTH p3eManHs APYKECTBOTO HE € H3AOKEHO Ha
SHATHTEAEH KPCAHMTCH PHICK KbM HHTO CAMH OTAEACH KOHTPATEHT HAM KbM IPyla Of
KOHTPAIEHTH, KOUTO HMAT CXOAHI XAPAKTEPUCTHKH. KpeAuTHHAT PUCK OTHOCHO TIAPHYHIL
CPeACTBA 1 APYTH KPATKOCPOYHH hHEHAHCOBH AKTMBY CE CIHTA 32 HECTLIIIECTBEH, Thil KATO
KOHTPATeHTHTE €A Hankg ¢ AODpa PEryTALIHA H BHCOKA BFLHIIHA OLIEHKA A KPeAITHHI
pelTHHT.

21,4 AuMxBHAEH PHCK

ApPy)ECTBOTO HOCPEIIA HYHKAHTE CH OT AMKBHAHH CPEACTBA KATO BHHMATCAHO CAGAN
HAALNAHIATA [0 IOTACHTCAHHTE IAAHOBE HA ABATOCPOUHNTE (PUHAHCOBI 3aADANKCHIL,
KAKTO H HIXOAALILUTE APHYHF IIOTOLW, BHIHMKEALYL B XOAR Ha OIEPATHBHATA ACHHOCT.
HyKAUTE OT AMKBHAHH CPEACTBA C& CACART 32 DASATUHI BPCMCBIH TICPHOAH —EHEAHCBHO u
KECEAMUUHO, KaKTO 1 Ha GasaTa na 30-AHCBUH NPOTHOSL. HysALTE OT AUKBIAIH CPCACTEA
B ABATOCPOYCH MAAH — 33 IEPHOAN OT 180 1 360 AHH, CE ONTPEACAAT MECCIHO.

APyKECTBOTO ABPXKH rapH B 6poil, 32 A2 HOCPCLIA AHKBHAHATE CH HYKAH 32 IEPITOAI AD
30 aum. CpeactBa 32 ABATOCPOMHHTE AHKBHAHH HYKAH CC OCHIYPABAT IPEs 3aeMH B
CHOTBETHHA PAsMEP 1 npoAa}K"o'a HA ABATOCPOYHI cpyHAHCOBH AKTHBM.

22 [ToAmTHKA H MPOIEAYPY 32 yHPABACHHE HA KAIMA'TAAR

LI,CAI'ITC Ha Apy}KCCTBOTO BLB Bp’bSKﬂ C YHpaBACHHC HA KATIHTAARA Ca.

. AZ OCHTYpH cnocoBmoctTa Ha APYKecTBOTO A2 NPOADANI A2 CBILECIBYBA KaTO
AEHCTBAIIO DPEATIPHATHE H
. AB OCHTYPH AASKBATHA pCHTa6HAHOCT 33 AKLIMOHEPHTE.

KaToO OHPEAEA}I IicHaTa Ha HPOAYKTI’IT(’, H yCAyI'I/ITC CcH B CbOTBETCIBHE C HIBOTO H2& pHCl{ﬂ,
npH CIIA3HABE HA HOPMHTHBHHTC H3UCKBAHUS.

23 (CpOETHA CAEA AATATA HA Oasamca

Bo3 ocuoBa Ha HanuTe 3HAHHA, HC Ca BB3IHHMKHAAH CHOHTHA CACA AATaTa Ha H3TOTBAHE HA
taaanca, KOHTO Omxa HM3MCKAAHM HPCI’IS‘IHCAF[BB.HC Ha HAHM ONOBECTABAHC B I’OPCHOCOQCHHTC

HHAHCOBM OTUETH.



