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Cepauxa Ilponbprie AJICHIL
Mexaunen Konconuaupan @unancos Otyer
01 anyapu 2011r. - 30 ronu 201 Ir.

Oruer 32 (PUHAHCOBOTO CHCTOAHUE

IMToacuenna 30.06.2011 31.12.2010

‘000 as. ‘000 as..
Axrusu
Herexymu akrnsn
3enst, MalHHH, CHOPBKEHHA 1 obopyasane 5 169 173
Husecruiimonsn mmota 6 43 802 43 802
Hemarepnasnm aktisu 8 6 7
Pasxoan 3a npuaobusane na AMA 33 33
Tbproseku B3eMaHHA 10.1 55 -
Axrusua no OTCPOYEHH AAHBILH 1 1
Herexyu akrusn 44 066 44 016
Texymm aKraBu
AKTHBH, NpEAHAa3HAYEHH 32 ITPOAaKGa 9 2939 2939
Tpproscku B3eMaHus 10.2 145 201
Apyru B3emaHus 1 361 231
[Tapu 1 mapsuHIr €KBHBAACHTH 12 3734 3614
Texyr akTuBm 7179 6 985
O6110 axTaBR 51 245 51001
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Cepanka Iponspric AACHIL
Mexaunen Konconuanpan ®unancos Otuer
01 snyapu 201 1r. - 30 touu 201 1r.

Oruer 3a (PUHAHCOBOTO CHCTOSHUE

[Hoacmenma  30.06.2011  31.12.2010
‘000 aB. 000 s,
CoGcrBen xamuraa
AKupoHepeH KanuTaa 13.1 650 650
[Ipemuen peseps 13.2 1 861 1 861
Hepasnpeaeaena nmeuaa6a / (Harpymana sary6a) (3 431) (3 301)
Texyiua neuanba/ (3ary6a) 139 (41)
O6mo cobcrBen kannTaa (781) (831)
ITacusn
Herexynm macnpu
AbArocpounu 3aeMu 14.1 50 852 50 852
Herekymn macusu 50 852 50 852
Texymu macusn
TekyIra 4acT OT HETEKYIIHTE 3aAbAKCHHS 14.2 426 426
THproBekn 3aAbAKEHHSA 14.3 58 45
AagbuHn 3aABAKEHHA 110 74
3aABAKEHHS KbM IIEPCOHAAA H OCHIYPHTEAHH
HHCTHTYIUHH 15.2 62 5
3aAbAKEHIE AHBHACHT 14.4 87 .
Apyrs 3aAbAXKEHHA 16 432 430
Texymu macupu 1174 980
O61o macupn 52 026 51 832
O0mo cofcreen KANATAA H HACHBH 51245 51001
|
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Hsrorsma: ] H3mrbAHNTEACH AHPEKTED:

(Cua K%Knaqena)

Aara: 24.08.2011r.

(Kecrcaana Totena)




Cepauxa Ilponsprie AJICHIL
Mexnnnen Konconuaupan ®unancos Otuer
01 sanyapu 2011r. - 30 1o1u 201 1.,

OTd4er 32 BCEOOXBATHHUSA AOXOA

Iloacuenne 01-06.2011  01-06.2010

‘000 aB. ‘000 as.
ITpuxoan 17 2488 2 547
Pasxoarr 3a MaTepHasn (20) (22)
Pa3sxoAH 32 BBLHIITHI YCAYTH 18 (136) (151)
Pasxoau 3a mepconasa 15.1 (420) (450)
Pasxoan 32 aMmopTH3aiis Ha HePHHAHCOBH AKTHBIH 5,8 (43) (53)
Apyru pazxoan (138) (135)
CebecTofiHOCT HAa IPOAAACHITE CTOKH H APYTH
KPATKOTPAHHH aKTHBH (1) (6)
Ouneparnsna neuasba / (3aryGa) 1724 1730
DUHAHCOBH PA3XOAH 20 (1642) (1 642)
DHHAHCOBH IPHXOAH 20 57 129
ITewaaba / (3ary6a) npean Aanbnu 139 217

PaSXOAH 34 AAH'BIH, HCTHO
ITeuaaba/(3ary6a) 3a roaunara 139 217

Apyr BceobxBaTeH AOXOA

AﬂH'bK BBbPXY AOXOAQ OTHACHALLL CC 34 KOMIIOHEHT HAa
APYTHA BCEOOXBATEH AOXOA

Apyr BCceoBXBATEH AOXOA CACA AAH'BITH

OO0 BceoGxBaTen AOXOA 3a mEPHOAA 139 217
e _.
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(Cua K'I;An'aqena)

H3obAHATEACH AUPEKTOP;

(A}e{man;: Toresa)

H3rorsua:

Aara: 24.08.2011r.




Cepanxa Ilponsprie AICHIL
Mesxpunen Konconuaupan ®unancos Otuer
01 suyapu 201 1r. - 30 roun 2011r.

Order 3a mpoMeHuTE B COOCTBEHMSA KAITITAA

Benukn cymu ca B ‘000 as. Hepasznp.
Ocnosen TITpemuen  Apyrn  Ileuasba/ O61wo
KanuTaA peseps pesepsu Hemoxp.  kanmraa
3aryba
Caaao xbM 1 anyapu 2011 r. 650 1 861 (3 340) (829)
Pasnpeaeaenne Ha neuaabara:
-AMBHAEHTH 91) (91)
-ApyTH

OHHAHCOBH HHCTPYMEHTH HA

pasoAcKeHme 3a poAKOa:

- meqanba /(3ary6a) npusnara

AUPEKTHO B COOCTBCHITA KATIHTAA

- IPEXBBPACHH KbM 1eyarba nan

3aryba mpu npoaakba

[Tewaaba 3a mepuoaa 139 139
01.01 —30.06.2011 r.

Apyr BceobxBaren A0x0A
Caapo xbm 30 1oun 2011 r. 650 1861 (3 292) (781)
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H3rorBua: | H3arsAanresen AMpexTop; _
(Cus Kpanhuéna) (Aecncaasa Toresa)
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Cepauka Iponspruc AJICHUIL
Mexaunen Konconuaupan @unancos Otuer
01 sinyapu 201 1r. - 30 rouu 201 1r.

OrTuer 32 MAPUYHUTE TTOTOIN

IMoscuenna  (01-06.2011  01-06.2010

‘000 am. ‘000 as.
OneparuBHa Aeifnoct
IlocreaeHns oT KAHEHTH 3152 3192
TMAaianms KbM AOCTABUHILN (353) (453)
[IAamanys KbM 1epPCOHAA H OCHTYPHTEAHH HHCTHTYLIHH (328) (345)
ITAanmanna 3a AaHbII (729) (780)
ITaaTenn GaHKOBHM TAKCH I AHXBH BBPXY KPATKOCPOYHH 3aeMH 32
obopoTHH cpeacTBa 1) 2
APpyTi OCTBIIACHHA/TIAAIAHHA OT OIEPATHBHA ACiTHOCT ) (41)
Heren napuyen moTok oT onepaTnBHa AeiHOCT 1734 1571
HuBecrnunonna AeiiHocT
[TprnaoBusane Ha MMOTH, MALIFHH, CLOPBKEHI I 0BOpyABaHe 5 (38) 3)
[Tocrbrnaenna ot npoAaxGa Ha HMOTH, MALIFHI, ChOPBKEHIA I
obopyasane 5,19 7 16
ToAyuenn auxsn 58 71
Heren napuyeH moTok ot HHBECTHIIIOHHA AeiiHOCT 27 84
DuHAHCOBA ACIHTHOCT
ITaamanns mo 6aHKOBH 1T OBAHTAIITOHHI 32¢MH - -
ITAarmansg Ha AHXBH [10 OOAHTALIMOHHN 3aEMH (1 639) (1639)
VamaareHH AUBHACHTH - -
Apyru nocrbraen/ HAALLAHIA OT OHEPATHBHA AGHHOCT (2 -
Heren mapmyen notok ot (pHMHAHCOBA AITHOCT (1641) (1639)
Herna npoMana B mapi u napuuHi eKBUBAACHTH 120 16
Iaps 1 MAPHYHI €KBHBAACHTH B HAYAAOTO HA TOAHHATA 3614 4 591
ITapu u mapuuHH eKBHBAACHTH B KPas HA TOAHHATA 12 3734 4 607
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(Caa KbAB a;qua) (L(Aeémana Toresa)

Aara: 24.08.2011r.




Cepanra Ilponsprie ACHIT
Mexpuned Koncomiapan Ounaucos Otuer
01 snyapu 2011r, - 30 1oum 2011,

Iloscrenus

1 O6wa maadopmanan

Apywectsoro ,Cepanxa Iponspruc”® AACHIT imva sa ocrosra aAelinoct HHBECTIIPAHE
Ha IMAPHYHHTE CPEACTBA, HADPAHI UPE3 H3AABAIIC HA LIEHHH KHIDKA, B HCABHIKMMI HMOTH
/ CEXIOPHTH3ALINA HA HEABIKMME HMOTIH/ TTOCPEACTBOM NOXyNKa Ha npaBo 11a cOBCTBEIOCT
¥ ADYTH BEIHH HpaBa BbPXY HEABIDKHMH HMOTH, H3BbPIIBAHE HA CTPOSKH H IOAOBPEHH
B TAX, C IICA MPEAOCTABAHETO MM 33 YIPABACHHE, OTAABAHE IIOA HAEM, AM3ITHT, aPEHAA
u/uan npoaaxbara v,

»Cepauxa  Ipombprue” AACHIL ¢  axunoncpuo APYXECTBO  CBC  CIIEIIMAAHA
HHBECTHLMOHHA LieA. ApykecTBOTO ¢ yupeseno Ha 01 aekemupn 2006 r. 3a IEOTPaHIIeH

cpok.  Vupeamrean ca ,,KOHTPAKT CO®UA” O0A, u 3TIAA ,,A3U — OBIIO
3ACTPAXOBAHE”,

ApyxectsoTo € Bricano B Thprosekua perscrsp ¢ PEINEHUE Nel or 8.12.2006 r mo
b.A. Ne14841/2006r ma CI'C.

Cepannmie 1 aspec Ha ynpasaeHHe Ha ApyxecToBoto ¢ Penybanka Bwarapms, rp. Codous,
yA. ,, Kbprmrpascka” Nel9.

APyKecTBOTO HMa €AHOCTEIEHHA CHCTEMA HA ypaseanye, Opranyre Ha yIPaBAGHHE Ha
Apy=ectBoto ca Obwio cebpanue Ha aknuorephre H CoBeT I1a aupextoprre. Yaenopere
na Cpsera Ha AMpexTopuTe® ca:

* Aecucaansa Xpucrosa ToTepa
¢ Beceaa Oruanopa Kronepa
¢  Haena Beawrxona Hikoaoga.
CpBeTpT HR AHPEKTOPHTC HE € YITLAHOMOLIMA IPOKYPHCT HAI APYT THPTOBCKH YIIPABHTEA.

»Ceparka [Iponbpric” AJICHII ce npeacrasnasa or INpeacenatenst na Cwveera Ha
aupextopute Becena Kionesa u or Manwnuutennus mupextop Mecucnasa Toresa —
33€¢/IHO {1 OOTAENHO.

Bonpxy apyxectsoro yopaxHABa KOHTpoA Beceaa Orwsirosa Kroaepa, xosTo OpAKO 31
Henpsko upes ,,BM [Ipompprn Mennasssnt” EOOA, uniito eanoanden cobeTseHyK Ha
KallNTasa ¢, mputexasa obuio 643 293 Gpos axuun, mpeacrasaspamu 98,9682 % or
KANHTaAa 1 oT raacosere 8 Obmoro cubpanne va “Cepanxa [Iponnprae”’ AACHLI,

Ocranaante yaeHobe Ha CA He NPUTCHKABAT AKLMY HA ADYKECTBOTO,

* Ha 13 suyapn 2011 r., npy ycnosusTa Ra cCriajjai KBOPYM, C€ NPOBEAE HIBEHPEAHO
o010 cubpanue Ha akuuoHepute Ha ,Cepmuka [Tpomsprice” AJICULL, Ha xoero 6e
MpUETO pewreHue 3a ocoboxaasane ot CbBeTa Ha AUpexTOopUTe Ha Maprun Iletpos
Crankos W 3a u3bop Ha Becena Orusanosa Kionepa 3a Hoe wien Ha CheTa, Thprosekus
pericTsp Bnuca NpoMeHHTe B (CHBETA Ha AHPEKTOPUTE H MPEACTABHTENCTBOTO HA
ApyxecTBoTO Ha 15 deppyapu 2011 r.



Cepanxa Ipontpric AJCHI]

Mesxpnuen Konconuamnpan Ounancos Otyer

01 anyapu 2011r. - 30 1onu 201 1r.,

C Pewrcane Ne 45 — ACHILL or 17.01.2007 1. ma KommcmsaTa 3a tprHAHCOB HaAz0p
AP)OKCCTBOTO lIOAY‘-IaBa AMIICH3 3a HSB'prIIBﬂHC Ha AC;IHOCT KaTo APY}KCCTBO CBC
CIICHIHAAIIA HHBCCTHIIHOMHA LA — CeKIOpI'l'l'I-ISfiL[H}I HAa HCABHATIMH HMMOTH,

Kanuraavst va ,,Cepanxa ITponnpruc” AACUILL ¢ 650 000 A€Ba, CMHTHpPAHH Ca
050 000 06uKHOBEHHH GE3HAAHTHH AKIUIH C 1IPaB0O 1A TAAC, € HOMHHAAHA H eMHCHOHHA
CTOHHOCT OT 1 A€B BosiKa eAHa. AKImHTE 112 APYKeCTBOTO ¢4 peructpupanu Ha ,,Brarapcka
@onpoBa bopea — Codpsia” AA,

Ha 14 mait 2008 r. “Cepauxa Iporrspric” AACULL ckaroun oBanramuoneH 3aem, ¢ 0B
HOMHHAAHA CTOITHOCT (pasmep Ha oBAnmarmonmia saem) - 30 000 000 (rpraecer MHAHOH2)
Espo, pasnmpeaeaen B 30000 (rpuaecer XHASAHM) Opos OesllaAHYHH, MOMMCHHH,
obuKHOBEHH, CBOGOAHO NPEXBBPAREMH, AHXBOIOCHH OGAMTALIAN, BCAKA CAHA C
HOMUHaAHA cToiiHOCT oT 1 000 (xuasaz) Espo. Kynonsr e B pasmep na 6.5% (uiecr riso o
TIET ACCETH NPOIEHTA) H CPOK AO Maaexa Ha obauraummre — 60 (mmectaecer) mecera,
CYHMTAHC OT AATATA HA eMHCHATA, AaTa, or KOATO Tede cpoxa A0 naasexa e 14 mair 2008 1.
AaTHTe HA MAAIUAHB 32 TAQBHUIR — CAHOKDATIIO, B CPOK OT 7 (CEACM) AHM OT AATATR 112
nmaaexa, T.e He mo-kecHO oT 21.052013r; 3a  Awuxeenm iraammanns:  74.71.2008z,
14.05.200%:., 14.11.20092, 14.05.2010.., 14.11.2010z., 14.05.20112,, 14.1120112., 14.05.20122,
14.11.2012:,14.05.201 3.

C pewrenne Ha oBroto cpbpaitne na obauramuoncpnte or 3 aekemspu 2010 r., cporbT A0
rmaacka Ha eMHcHaTa e yApaxeH ¢ 60 Mecera man ao 14.05.2018 r., choTpeTiio aAaTHTE 32
AWXBEHH [AAUIAHHAA B TAaKa YAbAMEHus cpok, ca: [4.711.20132,14.05.2014:,14.11.2014z.,
140520152, 14.11.2015e., 14.05.20162., 14.11.20162,14.05.20172, 14.11.20172.,14.05.2018:.
* B caywad, e damama sa niatyane cesnadie ¢ Hepaoment Oesi, RAGHYAHENIO tje (6 WISBPHIN HA nupang
Dpabovier Oex cned mosa.

2 Ocnosa 3a naroreade Ha (PEOAHCOBHA OTIET

QumanconnsaT oTYET Ha APYKECTBOTO ¢ HITOTBEH B CHOTBETCTBHE ¢ MeEKAYHAPOAHHTE
craHAapTi 3a (punancopn otdern (MC®PO), paspaborenn u mybaukypanu or Creera 1mo
Memaynapoann cueroboalii cranaapT (CMCC) u upuern ot EC.

3 IlIpomecnm B CueTOBOAHATA IOAMTHKA
3.1  Ofmmnm moaoxesua

CAeAnHTe HOBY M3MEHEHHA HA CTAHAAPTH M Pa3fCHEHHA €A 3AABAYKHTEAHN 34 IFBPBH ITHT
32 PMHAHCOBATA TOAMHA, 3anouBaiia Ha 1 sayapn 2008 r, HO KLM MOMEHT2 He Ce OTHACAT
AC AeliHOCT 12 Ha ApyxecTBOTO:
¢ KPMCQ@O 11 ,MCP®O 2 I'pyna 1 Tpausakims cbe coOBCIBEHN aKIn”
¢ KPMC®DO 12 ,,KoHIecHOHHI AOCTOBOPH 33 PCAOCTABAHE HA yCAYTH”
¢ KPMCQO 14 ,MCC 19 Orpannuennc Ha aKTHBHTE HR ITAGHOBE C AechbHHHpaHH
AOXOAH, H3HCKBAHHSA 33 MHHIMAAHH (DOIIAGBE U TAXHOTO B3aHMOAEHCTBHE”
® Nasmenennn 8 MCC 39 ,,Puuancosr MHCTPYMENTH: MPHSHABAHE M OLIEHABAHE” M
MC®O 7 ,DuHancOBIF HHCTPYMEHTH: ONOBECTABaHe”, NyOALKYBAHH IpC3
okromepn 2008 1. [lopaan HIKAIOUHTEAHNTE CBIPCCEHHA HA CBETOBHHTE
cuHanCOBH 11a3apH npes Tperoro Tprveceune Ha 2008 r. CMCC mossoassa na



Cepauka IlponsprHe AJICHI]
Mesxaunen Konconuaupan ®unarcos Otuer
01 anyapu 20111, - 30 roun 201 1T,
Apy}l{ecma’m Ad liPCKr\aCHq:)HLalaT (I:)I-IHaHCOBH AKTHBN CbhTAACHO H3MECHCHITHATA
perpocnexrusro ot 1 10an 2008 r.
Hpel‘ACA Ha C"I'ﬂHAﬁpTHTC H pasﬂcnemaﬂm, HPI-IAO}KI-L\{I-I JAABAKHITCAHD 34 Apy}KGCTBOTO B
GbAcnn epsoAH, ca mpeacTabenu B [loscHenne 3.2.

3.2 CrampapTu H pa3sACHERMA, KOETO HE C€ OPHAATAT OT Apy>xeCTBOTO

KbM parata Ha 0AOBPEHHCTO HA TO3H (PHHAHCOB OTHCT, HAKOH HOBH CTAHAAPTH,
H3MEHEHUA U PA3ACHEHHA KbM CHILIECTBYBAIIH CTAHARPTH €a MyOAHKYBaHI, HO HC €4
BAE3AH B CHAA M He ca OHAM IIPHAOKEHH OT [I0-PaHHA AATa OT APyKecTBOTO.

PBHXOBOACTBOTO OY3KBa, Y€ BCHYKH HOBOBLBEACHIIA ITIC GIJA‘B.T BHEAIDUYCHH B CYCTOBOAHATA
TTOAHTHEKA HA4 /_\PYH(CCTBOTO 3a IThPBHA OTYHETEIl IIEPHOA, 3ATIOUBALLL CACA AQTaTd, OT KOATO
TE€ BAH3AT B CHAA I HE BR3HAMCPABA Ad TTPHAATA TE3H ITPOMEHH OT 110 — PaxHa AaTa.

HMudopmanusa OTHOCHO HOBH CTAHAAPTH, M3MCHEHHS H PA3ACHEHHA, KOHTO Ce OYAKBA Aa
1MaT epexT BbPXY (PHHAHCOBHTE OTYETH I1a APYKECTBOTO € MPEACTABEHA MO-AOAY:

¢ MCOO 8 ,Onepatusun ceimenru”, MCQO 8 zamens MCC 14 |,Otuprane no
CErMEHTH M H3MCKBA ,,MEHHAKDLPCKH IOAXOA”, CITOpeA Koitro mupopmanmata 3a
CETMEHTHTE € IIPEACTABEHA HAa CBIIATA 0as3a, KOATO Ce M3IIOA3BA 334 IIEAHTE HA
SBTPEIIHOTO orduTaHe. Ouaksauudy edpext Bbpxy (PMHAHCOBHTE OTYETH BCE OLLE
€€ AHAANZHNPA OT PHKOBOACTBOTO Ha APYHKECTBOTO,

e MCC 23 (usmenen) ,,Pasxoan mo saemn”. Toba MIMEHEHME HC € IPHAOKHMO 33
APYECTBOTO, THH KATO KbM MOMEHTZ DPa3XOAHTC II0 34€MH Iie OTFOBAPAT Ha
KPHTEPHHTE, KOMTO TPAOBA A4 CE CIIA3BAT IPH NPH3HABAHE HA AHXBEHMTE PASXOAHU
KATO KOMIIOHEHT Ha cebecTOHHOCTIA HAa UOCTPOEHH OT UPEANPHATHETO AKTHEH OT
HMOTH, MALLIHHH, ChOPBKEHHA H ODQPyABAHE,

o MCQPO 2 {mamenen) ,Ilaamane ma Oasata ma axitun”. PoxoroactBoTo Ha
APYKECTBOTO HAMZ M HE INPCABIHAA H3IAAIUAHCTO HA BB3HATPAKACHHA ITOA
(popMaTa HA AKLMH HAH OIILIMH 34 MPHAOOHBAHE Ha AKLIUH.

¢ MCO®O 3 (usmencH) ,,Busnec koMOHMHAIIMH” I MPOUITHYALUKTE HIMEHCHHA HA
MCC 27 ,Koucosmanpasn u mHaneuAyasny pusancosn otders”, MCC 28
JYmBecruimn B aconumpann npeanpustas”, 1 MCC 31 ,Asaose B cbBMecTHH
OpeAnpHaTHA®, B cHAa 32 Ousmec kOMOMHAIMH. PBKOBOACTBOTO IIpPErieHAna
BBE3ACHCTBHETO  BBPXYy APYKECIBOTO HA  HOBHTE  HM3HCKBAaHHA OTHOCHO
CYETOBOAHOTO OTYWIAHE IR NPHAOOHBAHHA, KOHCOAHAALIMA ¥ OTYHTAHE HA
ACOLIMMpPANH HPEANPHATHA BBPXY (DHHAHCOBHTE OTYETH HA ADYKECTBOTO.
ApyxecTBOTO HE LIPUTEXABA CHBMECTHH M ACOLHHPAKH IIPEANPHATHL.

o MCC 1 (usmenen) ,Ilpeactansne na prmamcosn orvern”. PnrkoBoAcTBOTO €
paspaboTHao (DHHAHCOBY OTYETH CBLAACHO MPOMEHEHHTE HIFCKBAHHA 32
OITOBCCTABAHE B TO3H CTAHAAPT.

¢ MCC 32 (usmenren) ,,PHHAHCOBH MHCIPYMEHTH: OIFOBECTABAHE M NPCACTABAHC” ¢
cvotBeTHuTe Hamenenus mra MCC 1 IIpeacrassaue Ha (punancoBH oTyeTH”, B cHAQ
3a TOAMIIIHH IEPHOAH, 3a1I0UBALIN Ha HAH cAea 1 anyapu 2009 r. Tesn npomeHn
He Ca IPHAOKHMMH 332 APYKECTBOTO, TBIT XKaTO TO HAMA HHCTPYMEHTH C ITPABO HA
BpPBIIAHE.
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Cepanxa Ilponsprie ALCHI]
Mexxannen Konconuanpan Qunancos Otyer
01 auyapu 201 1r. - 30 onn 201 11
e KPMCQO 13 ,[Iporpamu 3a AOSAHM KANEHTH, B CHAAQ 32 TOAHMIIHII MEPHOAH,
samouBaily Ha UAH cAea 1 roan 2008 1. ApymecTBOTO He Mpiaara mporpamu 3a
AOSAHOCT HA KAHCHTHTE.
o KPMCOO 16 XepxupaHe Ha HETHA KIIBECTHUHA B YYKACCTPaHHA OIEPALIHA, B
CHAZ 32 TOAMIIHM TNCPHOAM, 3amouBantn Ha HAH caea 1 oxromspn 2008 r
ApyxecTBoTO He NpHAara XeAXHpaHe Ha HHBECTHLINH B YYXACCTPAHHH ONEPATIHML

Basl-lpafnm CC HA NPDHAATAHHTE CHYETOBOAHN ITOAHTIIKII, PEBPKOBOACTBOTO HA A‘P)DKCCTBOTO
HC OYMAaKBad 3HAYHTEAHO OTpPAXKEHHE BBPXY (pI-IHaHCOBI-ITe OTHUETH 114 AP}OKCCTBOTO CACA
BAH3IAHETO B CHAA ITAa IIPOMEHHTC B CTAaHAAPTHTE H HOBH'IE CTraHAADTH H PA3ACHCHHATA.

4 CueroBOAHA IOANTHKA
4.1 O0mam mososkeHHd

Ha-amausnMuTe CHETOBOAHH ITOAHTHKH, IIPHAATAHH 1IPpH H3TOTBAHCTO HA TC3H CbI-IHﬂI—ICOBH
OTHETIH, C4 HPEACTABEHN II0-AOAY.

G HITAaIICOBHTE OTYETH €A H3FOTBEHH HPH CITA3BAHC HA IPHHITHITHTE 34 OLIEHKA 34 BCCKH BHA
AKTHBY, NACHBH, IPUXOAN It pasxoan cbraacko MC®O. hasure 3a oilenxa ca OnmoBecTeHu
HOAPOﬁHO NMO-HATATBK B CHCTOBOAHATA ITOAHTHEKA KBM Cl)I'I HAHCOBHTC OTYETH.
PHHANCOBUTE OTYETH CAa H3TOTBEHH MpH CHA3ZBAHEC Ha OPHHITHITA Ha AeficTBaIlO
llp CAII pHHTPIC.

CACAB& Az Ce OTSEAQH{H, e IIPH H3MOTBAHETO HA NPEACTABCIIHTE CI;)I'IH?IHCOBI‘I OTYETH C&
M3ITOA3BAHH CUCTOBOAHH OIEHKM M AOMycKasm#. DBompekn we Te ca Gasupans Ha
I-IHCbOpMﬁLU/IH, IIPeEACCTABEHA HA pPDKOBOACTBOTC KbM AATATA HA  H3FOTBAHE HA
q:)HHaHCOBHT& OTYETH, PERAHHTC DCIYATATH MOTAT A4 CE PasANYaBaT OT HAlPABCHIITC
OLICHKH H AOITYCKAHHA,

4.2 Hasecraomm B ABIIEPHH ADY>KECTBA

APDBINEPHH Ca TE3M APYXKECIBR, KOMTO C€ HAMMpPAT NOA KOHTpoAa Ha Apyxectsoro.
KoHTpoADT BBpXYy ABINCPHITE APYIKECTBA CE M3PA3ABA BbE Bb3MOKHOCTTA Ad CE€ PBKOBOAH
(pHHAHCOBATA M OIEPATHBHATA ITOAMTHKA Ha ABICPHOTO ADYMHECTBO TAKA, Y€ AA C€
H3BAWYAT H3TOAM B PE3YATAT Ha AEHHOCTTa My. B camocTosTeAHNTe (PUHAHCOBH OTYETH HA
ApyKecTBOTO, HHBECTHIIHHTE B ABLUEPHH APYXXECYBA, CA OTYHMTAHH N0 cebecToHHOCT.

4.3 CaAeAKH B MyXKACCTPAHIA BAAYTA

OTtAeaHnTE eAeMeHTH Ha (PHHAHCOBHTE OTUETH I1A APYKECTBOTO C€ OLICHABAT BbB BAAYTATA
HA OCHOBHATA HKOHOMHMECKA CPEAd, B KOATO MPCATPHATHETO H3BBLPINBA ACHHOCTTA CH
(“pyuximionasHa  Baayra”). QPHHAHCOBHTE OTYETH Ha APYKECTBOTO €a H3TOTBEHH B
Gparapckn aesa (aB). ToBa e (DYyHKUHMOHAAHATA BAAYTA M BAAYT&TAa Ha IIPEACTABAHE 114

ApyxectBOTO.
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CAeAKITE B IY)XKAECTPAHHA BAAYTA CE OTHHIAT NPH ITBPBOHAYAAHOTO HM [IPHIHABAHE BbB
byHKIMONAaAHATA BaAyTa HAa ApyxecTBOTO 1o OpHUHAAHHA 0BMEHEH KypC 32 ACHA Ha
caesraTa, (0baBennsa pHKCHHF Ha BoArapeka mapoana Ganka). [IpuxoAuTe 1 pasxoauTe oT
KyPCOBH PA3AMKH, KOHTO Bb3HNIKBAT HPH YPEHKAAHETO HA TE3H CACAKH U IPEOLECHHBAHETO
I1a TIAPAYHITC O3HLNWH B UYXKACCTPAIIHA BAAYTa B KPas I1a MEPHOAA, ca oTpasern s OTuera
32 AOXOAHTE.

4.4 Ilpmxoam 1 pazxoam

IIpuxoaHTe BKAIOYBAT MPUXOAH OT TPOAAKGR 12 CrOK, IPEAOCTABAHE HA YCAYTH H APYIH
mpuxoaH. IIpuxoAnTe OT OCHOBHITC IIPOAYKTH M yCAyTH ca pescTasenu B [loacnenue 17.

HPHXOAHTE CC OMCITAEBAT IIQ CIIPABEAAITBA CTOIHOCT Ha NOAVHEHOTO HAH IMOAACHKATTOTO HA
IMMOAYYABAIIC ITAALIIAHC HMAH BBb3ME3AABAHC, KATO CE OT4YHTA CyMaTa HAa BCIHYKIL THPTOBCKH
OTCTBIIKH H KOAHYECTBEHH paGa’m, HanpaseHd OT APYH{EC'I'BOTO.

Ipun mpoaakba Ha CTOKH, TPHXOABT C€ NPH3IHABA, KOTATO €A H3ITBAHEHH CACAHHTE
YCAOBHS
®  3HAYMTEAHHTE PHCKOBE H [TOA3H OT CODCTBEHOCTTA BBPXY CTOKHTE CA NIPEXBBPAEHH
BBPXY KyIynaua;
® HE € 3aMA3EHO IPOABANKABAUIO YYaCTHE B YINPABACHHETO HA CTOKUTE HAH
edeKTHBEH KOHTPOA BBDXY TIX;
¢ CyMaTa Ha IIPHXOAA MOXKE A2 ObAE HAASKAHO OLEHEHA;
® BEPOATHO € HKOHOMHYECKHTE H3TOAH OT CAEAKATA A2 ObAAT MOAYYEHH;
® HANPABEHHTE PA3XOAHM HAH TE3H, KONTO NPEACTOH Aa ObAAT HampaBeis Morar
HAAEKAIIO A2 DBAAT OLLEHEHN.
[lpuxoA®T, CBPBP3aH CBC CAEAKZ IO MPEAOCTABAHE HA YCAYTH, C€ NPH3HABA, KOTATO
PE3YATATHT OT CAGAKATA MOJKE HAAEIKAIIO AA CE OTICHH.
[Tewanbara HAn 3aryDaTa OT OTIHMCBAHE HA ABACH AKTHB CE ONPEACAA KATO PA3AHKA MCHKAY
HOCTBIIACHHATA H BAAAHCOBATA CTOMHOCT Ha aKTHBA M ce 01paszara 8 OTUET2 33 AOXOANTE,
[ewanbute B pesyataT Ha mpoaanGa Ha HeTeKyLM akTusu ca orpasenu s OTvera 32
AOXOAHTE Ha PeA ,,JIedarda oT mpoAaxOa 1A HETEKYLI AKTHRIT .

OHCpaTPIBHHTE Pa3x0AH CC NTPH3HABAT B OTuera 3a AOXOCAHTE B MOMEHTA 11 ITOA3BAHE HA
YCAYTATa HAH KbM AATaTa HA TAXIIOTO BB3HHKBAHE, PanOAH"TE MO TAPAHLINIT CE MPH3HABAT
HCC 0'1']_.')835{8?!'1' Cpeiuy HAIpABCHATA HPOBI-ISPIH TpH NPH3HRBAHE HA CBOTBCTHHA TIPHXOA.
HPHXOAH H Pa3X0AH 34 AHXBH C€ OTYHTAT Ha IIPHHIIHITA HA HAMHCACHIETO.

4.5 Pasxoan mo 3aeMmu

PasxoauTe 1o 3aeMu OCHOBHO IIPEACTABAABAT AHMXBH MO 3aeMuTe HA Apywectsoro. Beruxu
Pa3XOAH ITO 32&MH, BKAIOUHTEAIIO Te3H, KOHTO AHPEKTHO MOTAT A4 O'BAAT OTHECEHH KBbM
3aKYITyBAHETO, CTPOUTEACTBOTO HMAHM NPOM3BOACTBOTO HAa OTIOBAPAIl Ha YCAOBHAIA AKTHS,
Ce MPUSHABAT KATO PA3XOA 34 IMEPHOAQ, B KOKTO €2 B3HHKHAAIN KATO Y4ACT OT ,,(hHHAHCOBH
pasxoan” B OTdeTa 33 AOXOAHTE.
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4.6 Hemarepmasnu aktupn

HematepuasnnTe akrusu ce ornenssaT TbpBOHAYAAHO 1O cebecroititoct. B cayuawnre ma
CaMOCTORTCAHO HPHAOOHBAHE TR € PaBHA HA HOKYHHATA LIEHA, KAKTO 1 BCHYKH ITAATEHH
MHTa, HEBBICTAHOBIMH ARHBIIH U HAIIPABCHHTE NPEKH PA3XOAH BLB BPDB3KA C IIOATOTOBKA
Ha aKkTuBa 3a ekcnaoatanua. llpn npuaoGupare Ha HEMATEPHAAEH AKTHB B PE3YATAT Ha
bnsueckoMbunanms, cebecroiinocTTa My ¢ paBHA HAa CIIPABEAAHBATA My CTOHHOCT B ACHA
Ha IpHAODBuBaHeTO.

HocAcasamoro omeussame ce M3BLPIUBA MO LCHA HA NPHAOBMBAHE, HAMAAEHA C
HATPYNAHUTE AMOPTH3ALUH H 3ary6u or obesuenxa. Hanpasennre obearenxis ce oTamar
KATO PasXoA u ce npusHasar B OT4e1a 32 AOXOAHTE 34 ChOTBETIIHA IEPHOA,

[locaeapariinTe pasxoAH, KONTO BBLAHUKBAT BBHE BPB3KA ¢ HEMATEPHAAHHTE aKTHBH CACA
MHPBOHAYAAHOTO NPHSIFABAHE, Ce MPu3HABAT B OTUETA 34 AOXOAHTE B IEPHOAA HA TAXHOTO
BPIHHKBAHE, OCBEH AKO 1IMA BEPOATHOCT 1€ A% CIIOMOTHAT HA AKTHBZ AR TCHEPHPA MOBEYe
OT IITBPBOHAYAAHO IIPEABHACHHUTE GBACHIM UKOHOMHMECKH M3TOAM I KOTATO TeiH Pa3sxoAH
MOTAT HAAEXAHO A2 ©BART OLICHEHH M OTHECEHM KbM AKTHBA, AKO Te3H ABe YCAOBHSA A
H3ITBAHEHH, PA3XOANTE ce AOGABAT KbM cebecToOMHOCTTA 1A AKTIIRA.

Al\{OpTHSaIlHHTa CE M3IYHUCAMBA, KATO CE€ HINOA3BR AMHEHHIMAT METOA BBPXY OLECHCHHA
TIGAC3ICH CPOK HA TOAHOCT HA OTACAHHTE AKTIIBH, KAKTQ CACABA:
®  AHIICH3 - HeamopTHapreM AKTHE

*  Apyru - 4 rOAHHH

ApYXecTBOTO M3BDPIIBA BHIMATCAHZ NPELEHKA, KOTATO ONPEACA AZAH KpUTEpHHTE 32
IThPBOHAYAAHO NPH3HABAHE KAaTO AKIMB HAa PasxoAuTe Io pazpaborsamere ca 6mAn
crasenn. [IpeneHkata Ha PBHKOBOACTROTO € BasHpaHA HA AAZTA MAANYHA urgOpMALHS

KBbM AATATA Ha DaAarca.

Nabpasusar mpar Ha CBUIECIBEHOCT 3a HeMATEPHAAHITE ADATOTPAHHN AKTHBM Ha
Apyxectsoro e B pasmep ma 700,00 as.

4.7 HWmortn, Mammen, CHOPBXKCHUR B 000pyABane

HmoTrTe, MalUHHHTE, CHOPBKEHHATA H O0BOPYABAHETO €€ OLIEHABAT ITBPBOHAYAAHO 110
ceGeCTORHOCT, BRAIGUBAITIA [ICHATA HA IUPHUAOCHBAHE, KAKTO M BCHYKI IPCKH Pa3sXOAH 32
IPHBEXAAHETO I AKTHBA B PaGOTHO ChCTOAHIIE,

HOCAGABRLL(OTO OLEHABAHE CE H3FbPLIBA BPL3 GCHOBA HA LIEHA HA HPHAOGHBB.HC, HaMZA€HA
€ HATPYIAHHTE aMopThsalmu M 3aryOH ot ofesuenxa. Hanparewute oBesumenku ce
OTYHUTAT KATO PA3KOA H C€ NPU3HABAT B OTUETa 33 AOXOAHTE 33 CHOTBETHHS IEPHOA,

[TocaeABam pasxoAN CBBP3aHH C ONPCACACH AKIUB OT UMOTH, MALLIHHN, CHOPBKCHHA H
obopyapane, ce npubasar xpM Baaancopara CyMa Ha AKTHBA, KOTATO € BEPOATHO
APYXECTBOTO Aa MMR MKOHOMHYCCKI IIOA3H, HAABHHIABAIWH ITbPBOHAYAAHO OILIEHEHATA
eDEKTHBHOCT HA CBINECTBYBALUMA AKTHB.  Beudkm APYIHl TIOCAEABAILH PAIXOAH CE
HNPHU3HABAT 32 PA3XO0A 32 MEPHOAR, B KOATO €a HallpaBeHH.
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VIMoTH, MalllMHH, CHOPBXEHUA I obopyasaite npracbuTH NpU YCAOBHAT2 HA (PHHANCOB
AH3HHT, €€ AMOPTH3HpPAT Ha 0asa Ha OvyaKkBaHHA MOAe3eH CPOK HAa TOAIIGCT, OIPEAEACH
TIOCPEACTBOM CPABHCHHE € NMOAOOHHN AKTHBII HAH HAa 0a32 CrofiHOCTIA H4 AM3HHMIOBUA
AOTOBOD, aKO HETOBHAT CPOK € IIO-KPATDHK.

AMOpTPIBa]_IH}ITﬂ Ha HMOTH, MaI_LIHHH, C"bOp'b}KCHI-IH H OGOPYABHHC €€ IFAYIICAABA, KATO (¢
H3IIIOA3BA AHHCI:'IHHHT METOA B"bpxy OLECHCHHA HNOAC3EH KHBOT HA OTACAHHTE IPYHH
AKTHEH, KAKTO CAEABA:

e  Mamungu 3,33 roannn
¢ KommoTspHo 0GopyaBane 2,00 roannn
¢ CromaHcky HHBEHTAP 0,67 roAuHH
*  Apyru 6,67 roanan

H36panuar npar Ha CHbUIECTBEHOCT 32 MMOTH, MALIHHY, CHOPBKCHHA H oBopyABane Ha
ApyxectsoTo e B pasmep Ha 700 s,

4.8 Tecrone 3a o6eamenxa HA AEMATEPHAARNTE AKIMBH H AMOTH, MATURHH,
CBOpPBIxKenna m oGopyABane

lpu n3uncassane ma obesucnkata ApyxecTBoTo AchHHUPA Hafi-MAAKATA PASTPAHHIMA
TpyHna aKTHBH, 32 KOMTO MOTAT AA 6'bAaT OIIPEACACHH CAMOCTOATCAHH IIAPHYHHE IIOTOLH —
CAHHHIIA, TCHEpHpalia ITAPpHYHH ITOTOILIH. B3 PE3YATAT HA TOBA HHAKOH OT aKTHBHTE
MIOAACHKAT HA TECT 34 DGCSL[CHKa Ha HHAIBIHAYAAHA 6&33, a Apyrn H2 Basa CAMHHIA,
TCHEPHPAIA IFAPHYHH IOTOLIH.

BCI-I‘-IK_H AKTHBH H CAHHI'IL[PI, I'CHCpHpﬂU.[H ITaPH'-IHI-I HOTOIIH, C& TCECTBAT 2a 06631_[6}11(3,
KOranto C'b6HTHH HAH npomsma B OGCTOHTGACTBB. HHA!’IKHpaT, v CTAXHATA 62.1\3.11(30133
CTOAHOCT MOMKE Ad HE DBAE BBICTAHOBEHA,

4,9 HMapecrnnaoHORE AMOTH

Ap}’}i{(fC'I‘BOTO OTYHTA KATO HHBCCTHLHOIHNA HMOTH 3¢M# H CIpaAH, KOHTO Ce ADBPHAT 32
JIOAYY4BaHE 114 IlpHXOAH OT HaeM H /I-IAI'! 32 YBEAHMMCHHC Ha KATIHIAAa, KOUTO CE OTYHTAT

II0 MOACAQ HA CHIPABEAAIIBATA CTOIHOCT.

MHBECTHHHOHHNTE MMOTH Ce LPEOICHABAT 11A TOANIIHA 6232 M ce BKAIOuBaT B OrueTa 34
AOXOANTE IIO ITa3apHHM CTOHHOCTH. Te ce OHPEAECAAT OT HE3aBHCHMH OLIEHHTEAH C
HpO(i)CCHOHaAHa maCHCpI-IKﬁHHH H 3HAYHUTCACH HpOCl')CCHOHaACH OITHT, KaKTD I CKOPOLICH
OITHT B MCCTOHRAXOFACIIHETO H KATCTOPHATA HA OICHABAIIHA HMOT, 62131{[)2]-“11{['1 ce Ha
AOK23aTEACTBA 33 LA3APHITE YCAOBHIA.

Benxka nmeuasba uam 3aryGa oT MpoMAHA B COPABEAAHBATZ CTOHHOCT HAH upoaaxba Ha

ABACH HHBECTHIMHOHEH HMMOT Ce lpu3HaBa He3abaBwo B mewasbarta HAm 3aryBaTa karo
»IPOMCHH B CIIPABEAAMBATA CTONHOCT HA HHBECTHIIHOKNHTE HMOTH”.
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IIprxoAnTe OT HacM M ONEPATHBHITE PasXOAs, CBbP3aHH C HHBECTHIIHOHIIM MMOTH, CC
OTYHTAT ChOTBETHO KATO ,,APHXOAN H ,,ADYTH Pa3XOAH”, i ce MIPH3HABAT KAKTO € OIHCAHO
B [loacuenme 4.4,

410 drpancopu AKTHBK

QO HUHAHCOBIrIE AKTHBH, ¢ H3KAIOYCHHE Ha XCAAEHDAITNTE HUCIPYMEHTH, BKAFOYBAT
CACAHHTE KATETOPHH Cl)HH 4HCOBH MHCTPYMEHTH!
. KPCAHTH H B3EMAHNA,

QHUHAHCOBHTE AKTHBH CE Pa3TIPEACAAT KbM OTACAHHTC KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KOATO ¢a npuacbuti. Kareropusra Ha Aaaen tbrsHaHCOB HECTPYMEHT OITDEAEAS METOAA MY
I1a OLCHABAHE H AAAM IIDHXOAHTE H PasxoauTe ce oTpasfasar B OTuera 3a ACGXOAHTE HAH
AMPEKTHO B CODCTBEHHMS KAITIITAA Ha ApyxecrsoTo.

4.11 Marepnaann sanacu - Herexynm axmpy xaacR)RIAPAHH KATO ALPIKAHA 32
opoaazba

MartepuasHuTe 3amACH BKAFOUBAT HMOTH — 3EMH H CIPAAN, KOHTO €& ABPKAT C HLEA
npoaaxda.

Koraro ApymectsoTo ph3namepsBa Aa 1poAase HETEKYIIHTE AKTHGH HAH FPyNa aKTHBH
(Tpyma Ha PasMOAOKCHHE) H aKO IIPOARKDATA € MHOTO BEPOTIHO Ad GbAE OCBINECTBEHA B
12-mecedenr CpOK, aKTUBBT HMAM TPyIlaTa Ha PASMOAOKEHHE ce KAACH(DHIIMPAT KATO
ABPWAHH 32 IPOAQKDA H C& HPEACTABAT OTACAHO B BasaHca.

AKTHBH, KAACH(DHIHPAHY KATO ABPNKAHH 33 npoAax0da €€ OLICHABAT HA ITO-HHCKATA OT
TAXHATA BaAalicoBa CTOIHOCT HEMOCPEACTBEHO CAEA TAXHATA KAACH(HKALMA  KATO
ABDHIHH 32 NPOADKOa M TAXHATA CIPABCAAHBA CTONHOCT HAMAAEHA C PA3XOAHTE IO
npoaaxbara mv. Hsakom axtusm AppxaHu sa npopaxBa xaro (prHancoBn akTHBH MAH
AKTHBH TO OTCPOUYEHH AAHDLH, IPOABAXABAT AA CE€ OICHABAT B CHLOTBETCIBHC CbC
CIETOBOAHATA IIOAMTHKA OTHOCHO TE3M 2aKIMBH Ha ApykecTBoro. AKTHBHTE
KAACHDHIEIPAHI KATO ABPXKAHN 32 MpoaanGa He MoAAexaT Ha AMOPTH3ALIIA, CAEA TAXHATA
KAACH(DUKAIHSA KATO ABPMKaHH 33 IPOARKOa.

4.12 Aamsnu BLpxy A0x0A2

Ceraacho 4A.175 oT 3aKoHa 32 KOPIOPATHBHOTO HOAOXOAHO OBAATAHE, APYKCCTBATA ChC
CITCHIFAAHA HHBECTHILHOHHA LICA, PETHCTPHPAHH 110 3axoHa 3a Apy)xcma'{‘a ChC CITELHAAHA
HHBLCTHLHHOHHA LIEA, HE CE oBaarar ¢ KOPIIOpaTH'BEH ALIThK.

4.13 Ilapn m mapEuod eKBEBAACHTH

APY}K(?C'I'BOTO OTYHTA KATO HapH H MAPDHYHH CPEACTBA HAAMYIHHTE napH B 6p0ﬁ, NapHYId
CPEACTBA ITO OaHkoBH CMETKH, ACITO3HTH, KpaTKOCpO‘{HI'I H BHCOKOAHKBHAHH HHBECTHIIIH,
KOHNTO €A AECHO Oﬁpﬂﬂ.{ﬂCMH B HNAPHYCH E€KBHBAACHT H CBABPIRAT HE3HAUHTEACH PHCK OT

MPOMSIIA B CIOKHOCTTA CH.
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4,14 Cofcrpen KAanRTAA I DAALTAHEA HA AHBHACHTH

AI{LU/IOHCPHHKT KalliTasa Ha APYH{CCTBOTO OTpa3fABa  HOMHHAAHATA CTOHHOCT Ha
EMHTHPAHHTE AKIHH.

IpeMuiiHHAT PC3CPB BKAIOWBA TPEMHH, ITOAYHMCHH IIPH ITbPBOHAYAAHOTO €MHTHPAHE Ha
coBCTBEH KAMTHTAA.

Hepasnpeaeaenara neuasba npeacrasassa otctatek oT 10% caea pasupeacasne wa 90%
or meuasdara HA UPEANPHATHCTO 34 CHOTBETHATA ToaMila ¢-HO 4A.10 or 3akoma 3a
Apyxec1BaTa Cbe CUEINMAAHA HHBECTIIIUHOHHA LEA.

4,15 TIeHCHOHHIM M APYTH 33ABAYKCHHA KbM IHEPCOHAA

APYKECTBOTO OTYHTA KPATKOCPOYHH 3aXBAXKEHEA II0 KOMIICHCHDYCMH  OTIIYCKH,
BLIHHKHAAH Ha 6a3a HEM3ITOA3BAH ITAATEH TOAMIIEH OTUYCK B CAYYAHTE, B KOMTO CE OYaKBA
OTHYCKUTE A BB3HUKBAT B paMKHTE Ha 12 Mecera CACA AATATA HA OTYETHHA NEPHOA, IIpes
KOHTO HRETHTC AWIIA CA TTOAOKHAH TPYA3, CBDP3aH ¢ TesH OTHyckH. KpaTkecpounmre
3aABAKEITHA KbM [TEPCOMAAL BKAFOUBAT JTAAIIHIIH, 3ATIAATH ¥ COLIMAAHH OCHIYPOBKI.

ApyxecTBoTO He € paspabOTBaAO M HE IIPHAATA [AAHOBE 32 BB3UAPOKACHUA HA
CAYKHTEAMTE CACA HAIYCKAHE HAH APYTH ABATOCPOUHH BBIHATPAMACHUA U ITAAHOBE 34
BB3HATPOKACHHA CAEA HAITyCKAHC HAH IMOA (popMaTa HA KOMITGHCRLIMH € RKIMH, HAH C
AAAOBE OT CODCTBEHHA KAIIUTAA.

4,16 <dunaoconm DacHBH

PHHAHCOBHTE ITACHBH BKAIQYBAT 3aeMII, TBPTOBCKH H APYTH 34ADAMKCHHA.

MUHAHCOBHTE HMACHBH CC IIPH3HaBaT, KOFATO CBIIECTBYBA AOTOBOPHO 3AABAKCHHE 32
NAALUAHEC HA napmnm CYMH HMAH APYT (pPIHaHCOB aKTHBE HA APYrO HPEANPHATHE HAH
AOTOBOPHO 3AADBAMCHHC 34 paSl\{H_Ha Ha CbI-IHaHCOBH ITHCTPYMEHTH C APYTO HPEANPHATHE
IIPH IIOTEHITHAAIID HeSAal"OHpI/IﬂTHI-I YCAOBHAL Benukn p33XOAH, CB’bpSﬂHH C AHXBH, €€
IPH3HABAT KATO (I)PIHaHCOBI-I pasonH e Otuera 32 AOXOATE,

BanxoBure 3aemu Ca OTpaseHH B DasaHca Ha APYKECTBOTO, HETHO OT PA3XOAHTE IO
IIOAYYABATIETO HA KPEAMTA. P uHAHCOBH pa3sxXoAH KaTo IIPEMHUS, ITAATHMA 11pH ypEXAAHC HA
ABATA HAH OGP&THOTO MY H3KYITYBAHC, M ITPCKH pa3xoAH O CACAKATA CC OTHACAT B Oruera
33 AOXOAHTC Ha NPHHIIHITA Ha Ha"HCACHHCTO, NIPH H3MOA3IBAHC HA MCTOAR Ha erCKTHBHHF[
AMXBEH IIpOLIEHT H CC le’ISRBﬂT KbM NMPEHOCHATA CTOHHOCT Ha Cbl’-IHaHCOBHH MACHE AO
CTENCHTA, B KOATO TE 1i€ CE YPEKAAT KbM KPas Ha HEPHOAA, B KOMTO Ca Bhb3HHKHAATL

T’bprOBCKHTC 3AADAKCHHA CE IIPH3HABAT l'I’prOHa‘-{aAHO 110 HOMHHAAHA CTOIHOCT H
BIIOCACACTBHE €& OLIEHABAT 110 aMOPTH3HpyeMa CTOfIHOCT, HaMaACHa C© ITAAUIaHMA IIC

YpeaAaHE Ha 3aADAKCHHCTO.

AHBHACHTHT ¢, MAATHMH Ha AaKOHOHCPHTC HA Ap}’HCCCT'BOTO, ce npx-:aﬂana‘r, KOTAaTO
AHBHAEHTHTE ¢a 0A0BpeHn Ha OBioTo chGpanHe Ha AKLUMOHEPHTE.
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4,17 TIporm3nn, yCAOBHH AKTABH H YCAOBHH HACHRN

APYKECTBOTO € MPH3HAAO YCAOBHH AKTHBH, FBIHHKHAAN BbB BPH3KA C MOETH 3ZABAKEHHA.
Flo moApobHO OIHCAHNE Ha TOETHTE 3aAbAKEHHA € AgaeHO B [logcuenne 22.

4,18 3mauaMu npemeHKM HA PHKOBOACTBOTO NPH IPHAATAHE HA CUETOBOAHATA
OOAHTHKA

3HayuMIre TIpEHENKH Ha P’IJI(OBOACT'BOTO IPIT TPHASTAHCTO HR CHCTOBOAHHTC IIOAMTHKH
Ha APY)KGCTHOTO, KOHTCO OKa3BaT IIaII:I-C']JLLLCC'I"BeIIO BAHSIHHE BBPXY (pHHaHCO‘BI/ITC OTYCTH,
Ca OIMHCAHH IIO-AOAY.

4.18.1 TloAe3ded >XHRBOT HA AMOPTHIHPYCMHATE AKTHBH

PHKOBOACTBOTO NIPEPAsTAEKAZ MOACIHHA XHBOT HA AMOPTH3HMPYEMHTe AKTHBHM B Kpad Ha
Bcekn oruereH neproA. Kun 31 aexemspu 2008 T. PLKOBOACTBOTO OLPEAEAS MOAEIHUA
JKMBOT Ha AKTUBHTE, KOHTO NPEACTABAABA OYAKBAHHAT CPOK HA JIOA3BAHC HA AKTHBHTE OT
ApyxectoTro. BaraHCOBHTE CTOMHOCTH HA aKTHBHTC CA AHAAMSHPAIIM B IOACHEHHA 5 1 8.
AeHCTBHTEAHUSAT ITOAE3€H MHBOT MOXE AR €€ PA3sAHYABA OT HANPABEHATA OIIEHKA TIOPAAH
TEXHUYECKO H MOPAAHO H3xabapaHe, IPEAUMHO 11a COPTYEPHH MPOAYKTH H KOMITIOThPHO
obopyasaHe.

4,18.2 Marepuasnn 3anacn

MaTepHaAHHTE 34ITACH C¢ OLIEHABAT IO JTO-HHCKATA CTOHHOCT OT nenara Ha HpHAO6H'BaHC
H HCTHATA peaAH:;prema CTOIHOCT., HPI’I OUPCACMH_C HA HECTHaTa peam-lanpyema CTOHHOCT
p’bKOBOAC'I'BOTO B3EMa HPCABI-IA I'Iaﬁ-HaAeH{AHHTe HAAHYHHE @ AAHHH #KbM AATATA HaA
lTpH6AH3H'l'CA_HaTa OIIEHKA, B"J;Aem;a'r‘a peaAH3al.[PIH Ha Daaaricopata CTOHHOCT Ha
MaTCPHat\HITTC 3AITACH CE€ BAMAC OT IIpOI\-{CHHTﬁ Ha LIEHHTC B paSAH‘-:IHI'I lIaSapHI-I CCIMETITH

IIa HMOTHTC,
5§ HmorH, MalIHEH, CHOPBKEHAA H 000pyABaHE

Baaancosara crolinocr Ha HMOTHTE, MAILITHHHUTEC, C]JOp'b}KeHI'IBTa H o60pyABchT0, MOME AQ
6bA€ AHAAH3HPAHA KAKTO CAEABA!
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Cepanxa IIponsprie AJJCHI]

Mexunen Konconuanpan ®unadcos Oruer

01 anyapu 2011r. - 30 1orn 2011r.

OTtuerna croiinocr

Caapo kpm 1 sryapn 2011 1.
Hosonpuaobuty aktisu
OrnHcaHy aKTHBH

Caaao xpM 30 roan 2011 1

Amoprasanma

Caaao kM 1 auyapu 2011 1,

AmopTazanus
Caaao kb 30 rouu 2011 1.

Baaamncosa CroHHOCT KBM
30 roun 2011 .

OtryerHa CTORROCT

Casao xpm 1 aayapn 2010 T
HosonpuaobuTn akTHBH
OTnHCcaHH AKTHRI

Caaso kM 3 aexemspnu2010
L.

Amopre3anud
Caaao kb 1 aayapu 2010 T
AMOpPTH3aIHA

Canso xeM 31aexemepn2010
r.

Basancopa CTOHHOCT KBM
31aexemBpu2010 r.

KommorspHo Mammnu u TpancropTan Apyra O6mo
ofopyasane ofopya. CPEACTBA
‘000 as, ‘000 an, ‘000 an, ‘000 Ax ‘000 am.
44 142 19 192 397
- - 38 - 38
44 142 57 192 435
31 123 1 70 225
9 15 3 14 41
40 138 4 84 266
4 4 53 108 169
KomnmroTspHO Maurmmn i Tparcnopran Apyrn OB
oGopyasane obopya. CpeAcTBa
000 as, ‘000 aB. ‘000 an. ‘000 an,
41 141 3 194 379
3 1 16 - 20
- : - ©) &)
44 142 19 192 397
10 80 - 41 131
21 43 1 28 93
31 123 1 69 224
13 19 18 123 173
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Cepauka ITponspric AICHIL

Mexaunen Konconnaupan ®unancor Oruer

01 anyapu 20111, - 30 ronn 2011r.
6 Hupecranmonsen mmorn

Kem 30 ronu 20111, nHBECTHINOHHUTE BMOTH Ha ApPYKECTBOTO BRAIOUBAT CTPAAH H SEMH,

KOHTQ CC HaMHpPAaT
HHBCCTHITHOHHA IICA.

HA TepuTopmATa Ha Penybanka Dbarapma u ce awpwar ¢

Husectuuronuure HMoOTH, cOBGCTBEHOCT HA ApyxectBoro, ca MPECHEHEHH  KDBM

31.12.2010r.

OT HE3ABMCHMH OLIEHHTEAM. CnpaBeAm-ma'ra CTOHHOCT € OnNpCACACHR Ha

Bazara Ha ]TOAO6HH AKTYAAHH CACAKH, H3IBBPIIEHH HA 11azapa, KOATO € KOpHTiipana B
CBOTBETCTEBHE CbC CHCII,HCbHKHTC Ha 3CMATA.

Hesacrpoenara sems cobeTsenocT Ha APYKECIBOTO Ce ABPIKIH C LieA CTPOHTeACTBO. ChTA.
MCC 40 Musectnumonmu umoTH, 3emATa € Kaacudbuimpana xato , Musecruigonsn

HMOTH — 3eMH U TepeHu”

[IpoMenu » DasancoBuTE CTOlHOCTH, oTpasenn B Baaanca, MoraT Aa Gbaar NIpEeACTABEH

KaKTO CAcABAl

Baaancosa CTOHHOCT
kbM 01 anyapn 2011 r.
Hoponpuaoburu axrnsu
Hersa mewaaBa /(sary6a)
OT IPOMAHA B CIIPaBEAAHBA
CTOHHOCT

Basarcosa CTOHHOCT
xbM 30 ronn 2011 r,

Baaancona CTOMHOCT
kbM 01 anyapm 2010 r.
Hosonpuaobuty axrusy
Herna mneuaaba /(saryBa)
OT IIPOMSAHA B CIIPABCAAUBA
CTOHHOCT

Baaaucosa CTOHHOCT
xbM 31 Aekemspa 2010 r.

Hus. UMorm Han. UMorn  HMos, UMorn O0mo
-3eMH - moAoOpennsa - Crpaan
B/y 3eMu
‘000 aB, ‘000 as. ‘000 an. ‘000 an,
7 503 35 36 264 43 802
7 503 35 36 264 43 862
Has. Umorn Hus, HUmorm  Has. Umore Obro
- 3eME - DOAOOpeHAA — Crpaanu
B/y 3emu
‘000 ab. 000 s, ‘000 =, 000 s,
7 028 40 36 265 43 333
475 - 181 656
: ) (182) :
7 563 35 36264 43 802
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Cepauka Iponbpruc AJCHI]
Mex aunen Konconupupan ®unancos Otuer
01 anyapu 2011r. - 30 rouu 201 1.,

MHBCCTHL{I'IOHHHTC HMOTH €4 OTAABRHH I10A HAEeM [10 AOTGBOPI 3a OICPATHBCH AH3HEY.

AOI‘OBOPHTC 32 ONCPpAaTHBCH AH3ZHHI He CBABAT KAQY3H 3a YCAOBHH MAQUIAHHA HAH
OIIIHH 34 ITCAHOBABAHE HAHN ITOCACABAILD JaKylIynaHe, KAAQY3H, CBBP3aHIT C PA3KO
TIOKAYBaHE HA 1I€HATA, KAKTO H OIPAaHHYCHHA, ITOCASABAL AM3MHC HAM AOIITBAHHTEAHI!

JAABAKECHHA,

7 HusecranHd B ABINEPHE APY’KECTRA

Ap}’)KﬂC’ TBOTO HMA CACAHHUTE HHBECTHIIHI B A’bUJ.CpHH ADYHKECTBA!

ViMe HA ABLUEPHOTO APYKECTBO KoM

30.06.2011

‘000 4B,

Cepanka [pomsprie Koneyar 65
EOOA

65

8 HeMaTepEAAHM ABATOTpAHHN AKTHEHA

ydacrue Kom
31.12.2010

Yo ‘000 an,

100 65

65

yaacTue

%

100

HeMaTCpHaMIHTC AKTHBH Ha Apy)lcec*rscn'o BHAFOUBAT ]T]_Z)HAOGHT AHIEH3 H KOpnopaTHBHA
HAGHTHYHOCT. DaAancosata HM cTOHHOCT 32 TCKYIIHA OTYCTEH IICPHOA MOKE Af GIJAC

NIPEACTABEHA MO CACAHHA HAYMUH:

Hpraoburs  Ipmaofure  Apyrm Obmo
AANEH3U HPOrpaMHn
NPOAYKTH
000 An, ‘900 aB. 000 s, ‘000 an.
Oraerna cToltuocT
Canao kb 1 auyapu 2011 r., 4 25 2 31
Hosonpuaoburu akrusu - - - -
Caapo xouM 30 1oum 2011 1, 4 25 2 31
Amoprozanma u ofesnenka
Caaso xbMm 1 aryapu 2011 1. - 23 1 24
Avoprusanus . - 1 1
Caaao xpM 30 roum 2011 1, - 23 2 25
Baaancosa croitHoCcT XBM
30 romm 2011 1. 4 2 0 6
Ipaaobura  Ilpmaobura  Apyrn Obmo
AHIIEH3H nporpaMeEA
P OAYKTH
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Cepanka Hponspric AJCHLL
Mexavnen Konconuaupan ®unaucos Otuer
01 stnyapu 201 1r, - 30 1oun 2011,

‘000 B, ‘000 ap. 000 as. ‘000 as,
Orueraa crodaoCt
Caapo kpm 1 auyapir 2010 . 4 23 2 29
Hoponpuaobuty akrisi - 2 - -
Caano kb 31 aexenspr 2010 . 4 25 2 3
AMoprasanna n obesnenxa
Caaao koM 1 suryapm 2010 1, - 11 1 12
Anoprusanys - 12 - 12
Canso kbM 31 Aekemspn 2010 . - 23 1 24
Baaancona croifHOCT KBM
31 aexemppn 2010 r, 4 2 1 7
9 AxraBH OpcAnazBAveHH 3a NpoAaxba
AKTHBHTE ABPKAHH 32 MpoAkaba ca:
» HMumori 8 rp. Buans;
> Himoru  rp. Cocbrr, Posornekn ussop Ne 66;
> Hmorn B rp. Baaunk;
> Vimotu B p. Codpoura — CTyAeHTCKH TPaa — crpaaa ,, Bapax™;
» Iaoceaue, Poromko 1roce;
10.1 Tmproscku B3eMaHMA - TEKYIIK
Haii-spaumvirre Texyun Toprosckn s3emadra kbM 30 ronn 2011 r.ea kakro caeapa:
Kem Kem
30.06.2011 31.12.2010
‘000 a8 ‘000 aB
Amx Crpoit OOA 1 1
Anc -2 QOA 1 1
Aarmn Uinkenepunr EOOA 1 1
Anrea Acenos Koctos - 1
AIIOCTOACKA INBPKBA 1 1
Aycrpobparapus EOQOA i 1
DBarata QOA 4 2
Baakankapmoaem AA 2 i
Boea EOOA, 1 1
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Cepanxa Ilponspruc ACHI]

Mexnannen Konconuuupan ®Gunancos Oruer

01 snyapu 2011r. - 30 rouu 201 Ir,
Boea Boarapuz OOA

Bextporr EOOA

BMEHBH - M EQOA

Braaa Cepsusz EOOA

BHIT Crpoit EOOA

Buteke OQOA

BM Crpoit EOOA

Bectrnkapeka rpyma Bearapugz OOA
INopaenx Orioxan

Teonerrnc EQOA

Aanga EOOA

Aexcra Komynaaxpeant Boarapus EQOA,
Axobraiirep OOA

Aonmoynpasurea A33A

Armva Braa EOOA

Espo IHpomspra Mernaknsar OOA
Ekaexrnxka OOA

Erpeanka Xoanaciis OOA

SAA Hmnxenepuar OOA

Hpan INerpos Msros

Hu-Ko-Em 789 EOOA

Hao BI' EOOA

Hn Ko Esm 789 EOOA

HMean Paakos 'eopriien

Vauana I'eopruena Kroaepa

Hopaau Ceopraes Boaennwapos

Kap -3 O0OA

Kenrasnp Komepe 09 EOOA
Kepamuk crmu OOA

Kyun Anc EOOA

Kycko EOOA
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Cepnuka I[Iponsprue AJICHIL
Mesxaunen Konconynupan @uHancos Otuer
01 anyapu 2011r. - 30 1ouun 201 I,

Kpearus Auzaiia [aroc EOOA 1
Mabuk Cocpua OOA i
Mapmnana lexosa-Kasnuto ET -
MI" Crpoit OOA 4
Mua EQOA 1
Mobuarea EAA 1
Huanea QOA, 4
Oabepk Memana F6nmmn 1
II" Crpoit EOOA 1
Ilaarec — B EOQOA, 1
IMaamen Aparomupos fximos 1

ITaamen Aroamusos Kokonues -

[T Ap Em OOA 1
Pemaxc Tpeita EOOA -
CHC Texuoaorua AA 1
Cunterioa OOA 1
Croa BOOA 2
Cromana Huayerpr AA 1
Cynmvexc EOOA 1
Copun Xoym Bparapus OOA 1
'I'paric Mapus Brarapus EOOA : 1
Toaop Bopucaasos Toaopos 1
Tpuunti Kopropeitr Copsucic EOOA 28
Tyna Epen 2
Vaman Xaitpu Xasap 1
Hlaxun Mycrada Keprm 1
IHenron Elon 1
Typua — [erxkos u CUE CA 1
Opuroayke EOOA 1

Ganzen EOOA 3



Cepmuka lponspric AJCHIT
MexauHen Konconngupan ®unatcop Oryer
01 auyapu 2011r, - 30 wouu 201 1r.

359 Brarapsa OOA 1 1
FOpobauk M Edp Ao Boarapia AA 1 28
O6mo 145 201

Baaarcosata croliocT 1ra T]:PI'OBCKI-ITC B3CMAHHA CE TIPHEMA 34 pasyMHa l'IpI'I(SAPIBI-I‘I'CAHa
OLICHEA Ha cnpaBeAAI-ma'ra CTOIHOCT,

10.2 Tsproscxm B3eMaHmA - HETCKYLIH

Haii-3snawpvure merexyrrur 1pprosexy ssemanms keM 30 rorn 2011 r.ca kakro caeapa:

30.00.2011 31.12.2010

‘000 aB ‘000 aB

BUI1 CTPOI EOOA 10 -
Brasa Cepsuz EOOA 2 -
Vpan Papkos ['eoprues 2 -
Hu-Ko-Em 789 EOQOOA, 1 -
Kenrapsp Komepe 09 EOOA 3 -
KYHH AHUC EOOA 35 -
Mapirana Llekopa - KABUTO LT 2 -
O6mmo 55 -

Karo HCTEKYLIH B3CMallHA APVHCCTBOTO OTYHTA TC35, 34 KOHTO PaslIoAara ¢ H3ARAECHH
H3ITBAHHRTEAHH AHCTA NG 3ABEACHH HCKOEBE,

11 Apyru B3emanns

Kbm Knm

30.06.2011 31.12.2010

‘000 as.. ‘000 as.

[peaoctasen aBarc — Crrma -96 OOA, 116 116
[peaocrasen asanc — Aura koHcyar BEOOA 2 2
[Npesocrasen apanc — Muxk.cryarmo OOA 35 35
[Npeaocrasen aparnic -UE3 Eacxrpo Boarapus AA, 3 -
[peaocrasen apanc-ArpoBosHHBCCT EAA 7 -
BsemaHis 110 HAYHCACHH AMXBH 15 i8
Pazxoan 33 ObAEIIH IEPHOAH 150 16
AAITBYHH B3eMaHHA 3 3
Apyra p3emanus 30 41
Hedmnancosm aKruBi 361 231
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Cepauka Ilponnprie AJCHIL
Mesxpunen Korconuaupan Guraucos Oruer
01 anyapu 2011r. - 30 100 201 tr.

12 TTapuurm cpeacrea

l_.[aI)H‘{HHT € CPEACTBA BKAKIYBAT CACAHHTE KOMIIOHEHTH:

Ilaprunn cpeacrsa 8 Gpost u B Ganxm:
- OBArapexH AeBa
- eBpo
Kpatkocpounn aserosutu
- OpATApCKH AeBa
- eBpo

13 Cobcreen xkanmraa
13.1 AxnmuomepeH Kanmraa

30.06.2011 31.,12.2010
000 as, ‘000 ab.
434 014

434 603

- 11

3300 3000
3300 3000
3734 3614

Perucrpupanuar xanutaa Ha ApyxectsoTo ce cberon o1 650 000 obukmopey akmmum ¢
HOMIIHAAHA CTOHHOCT B pasMep Ha 1 AB 22 AKITHA, Beuuku AKIIHH ca C npas0o Ha
NIOAYYABAHC HA AMBHACHT H AHKBHAALMOHCH AAA H TIPEACTABAHBAT €AHH TAGC OT OGLU,OTO

chOpaHue Ha aKIIHMOHEPHTE 11a APYXECTBOTO.

M3AaACHN H HAITLAHO IIAATELH AKITHI!

- B HAYAAOTO HA 'OAHHATA

- H3AAACHH TIPE3 TOAHHATA

AKIIY M3ARACHH M HAITLAHO ITAZTEHH

O6muro akuun, oTopusnpann kbM 30 roun 2011

30.06.2011  31.12.2010

‘000 as. ‘000 An,
650 650
650 650
650 650
650 650

CHHCHKBT Ha OCHOBITHTE amnonepﬂ Ha APY}KCCTBOTO € IIPEACTABCH KAKTO CACABA:

Kbm 30.06.2011

Ksm 31.12.2010
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Cepauxa Hponbprue AJICHIY
Mexcanned Konconnaupan @unancos OtueT
01 snyapwu 2011r. - 30 rtoun 201 I,

Bpoit axuuu % DBpoit aknan %

BM Ilpomrepr MensaxmbaT 64 398 9,9073 64398 9,973
EOOA

Beceaa Orusunosa Kroaena 578 895 89,0607 578 895 89,0607

Maprnn Ierpor Crankos 6500 1,00 6 500 1,00

Apyry huangecks AnLa 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 Ilpemmen peaeps

[IpemuiinuAT peseps Ha APYKecTOTO € cbopmmpan upes emucuata or 150 000 Bpos upasa,
H3AQACHH BBB BPDB3KA CHC 3IABLAKHTEAHOTO ILPBOHAYAAHO YBEAHUCHIE HA KAINTAAA HA
Apyxecrsoto. Ilpasara ca npoaasenn o 12,697 1B, Beako eano. Ipesmituuar peseps e
HAMAACH ¢ KOMHCHOHHATA HA WHBECTHLHOHEH ITOCPEAHHK ByaBpokppe AA, oficayxpaa
EMHCHATA,

14 3aemm
14.1 Amasrocpouasn 3aemun

Ha 14 »maii 2008 r, “Cepanxa I Iporrbprae” AACHLL crarousa ofaHrammoHeH 3aeM, npH
CAEAITNTE YCAOBLIA:
¢ OO6wa HOMuHAAHA CcTOfHOCT (pasmep Ha ofaMranuonnma saem) — 30 000 000
(rpuaecer muamona) Espo, pasmpeaesen 3 30000 (rpraecer xmasam) Gpos
OE3HAAHYHY, ITOUMEINH, OBIKHOBEHH, CBODOAHO NPEXBHPASEMH, AHXBOIOCHH
OBAHTAIIHH, BCAKA €AHA ¢ HOMHHAAHA cToltwocT ot 1 000 (xuanaa) Espo;
®  xynoH — 6.5% (LIecT LAAO M LIET ACCCTH IPOLIEHTA);
® CpOK A0 Maaexa Ha obauraruinte — 60 (LrecTAcceT) Mecela, CYHTRHO OT AQTATA HA
EeMHCHATA;
®  AaTa, OT KOATO TEYE CPOKA AC Mmasexa — 14 mair 2008 r.
®  AATH HA LARLU@EHA 32 TAABHHIIA — EAHOKDATHO, B CPOK OT 7 {CEAEM) AIIM OT AATATA
Ha MaAexa, T.e He mo-kbciro oT 21,05.2013r,; sa  auxsenn maarmanus: 74.77.2008:.,
14.05.2009:., 14.11.2009, 14.05.2010., 14.11.2010., 14.05.20112, 141120112,
14.05.2012e:., 14.11.20122.,14.05.201 3,
B cayvan, ve damama sa naaugans cesnade ¢ Hepalomer Oex, NAGKAHEWO Iye (2 HEBDMY HA nopatin
pabomsen dett caed pioga,
»Cepanka [ponspruc” AACHIL ynpaxam xoA OmuIATa CH 3a OTACABAIIE HA YACT OT
H3AAAEHHA OT APYKECTBOTO OBAUTALMOHEH 3aCM, 3a€AHO ¢ AUXBCHOTO MAALIAHE, C HAAEK
14 moemspu 2009 r..

Apywxecrsoro moracu 4 000 000 espo ot raanumuara ma rena or 4010 000 espo, upes
NPOMOPILIHOTAAHO HM3IAALIAHE HA HacT OT TAaBHHIATA manm 133,333 €BpO MpH IIEHa OT
133.667 eBpo 3a eana obAnrarma (ChTAACHO YCAOBHATA IO 3acMa, ,,Cepanka [Tpomppruc”
AACHLI Moxe Aa ITOTACH TPEACPOYHO YaCT OT 3aeMa Ha teHata 1ma 100.25 % 3a 100 % or
FA4ABHHIIATA).

Ha 3 aexemppn 2010 1. ce nposeae obmo cxbpanne Ha ofAnraLHoHepHTe Ha »Ceparka
IMpomspruc” AACHLL, 11a koeto Gsaxa OPHETH NPOMCHH B YCAOBHATA 110 MOTACABAHE Ha
3aeMa, KAKTO CAeABa: 1) yAbaXKaBaHe Ha CPOKA AO IAAGKA H4 €MHCLATA, CLOTBETHO HA
aAMOPTH3ALKA Ha TAaBHHIATA ¢ 00 Mecella, NpH 3a1asBaHe Ha ITAACKHTE HA AMXBEHHTC
nAaaHas Ha 14-10 4HCAC Ha M. M2l H M. HOCMBDH OT BCAKA TOAMHA HAa YABAYKCHHA CPOK
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Cepauka Ilponsprae AJACHIL

Mexauner Kounconuaupan @unadcor Oruer

01 anyapu 201 1r, - 30 roun 201 1r.

M 2) IpeaocTaBAHE A BLIMOMHOCT Ha ,,Cepanka ITpombpric” AACHLL aa VIPAKHABA
NPEABHAEHATA B YCAOBUATA HA 32€Ma KOA ONIIHA (BB3MOKHOCT 32 IPEACPOYHO MOTACABAHE
HA TAABHHIATZ) HE CAMO Ha I2ACK HA ANXBEIIO NAALIAHE, 2 KbM BCCKH CAHH MOMEHT OT
CpoKa ITa ODAMTALIHOHINA 3aeM. APYKCCTBOTO A3 MOXKE A3 IIOIACH MPEACPOYHO ILAARTA
HAH uacT (6e3 OTpaHHuCHIA B pasMepa i) OT HCIRACKUPRANA PAa3Mep OT TAABHHIIAT2 Ha
obauramire Ha tena 100.25 % 32 100 % raasunma.

AatHTe 32 DAALIAHHR B YABAMKCHIA CPOK, Ca: 33 TAABHHIIATA - EAITOKPATHO, B CPOK OT 7
(ceaeM) AHH OT AaTaTa Ha masexa 14.05.2018 r., 1.e me mo-kbcHo or 21.05.2018 r.; 3a
Anxsenu nAatianus: 14.71.2013z2, 14.05.20142, 14.11.2014e, 14.05.20152, 14.11.2015z,
14.05.20162., 14.11.20162., 14.05.2017:2., 14.11.20172., 14.05.2018.

Kun 30.06.2011 r., nemoracenata 4acT OT FAABHHIATA 10 OBAHTAIIMOMHNN 32€M, CACA
¥ 3
YIpaXXHEHATA koA ommas, e 26 000 000 espo.

ITaammanmara 1o OOANTALIHONIMA 3ACM €A H3BBPLICHH NPH CMA3BAHC HA H3HMCKBAHHATA HA
Hapeaba Ne 8 3a Llenrtpasnus Aenosmtap 3a ueHHH Kiika i [1paBHAHMKA Ha LenTpaammus
ACITO3HTAp.

14.2 Texyma 9acT OT HETCKYIHTE 3AABAYKEHHA

Mosuumara ,, Tekylua 9acT OT HeTexkymuTe 3aAbakeHns” ce (poOpMypa OT PaMepbT Ha
AWXBEHHTE MAAINAHHA, KONTO APYKECTBOTO HAMHCAMBA 1O ODAMIAIIMOMIIMA 3ACM H KOHUTO
ApPYyXecTBOTO AbANKK Ha OBAMFALMOHEpHTE. 3aABAMEHNATA Ha Apyxecrsoro  3a
MOTACABAHE HA AHMXBCHITE NAALIAHHA Ce M3IrbAHAB2 wupe3 Gamkon mpesoa xem LIA B
cpok oT 4 (deTnpu) pabOTHH AHH IPEAH AATATA Ha Maasexka Ges aa ce 6pom Aarata Ha
napea.  LICHTPAAHHAT = A€MO3UTAD  HPEAOCTABA  HA  ADYXKECTBOTG  KHHIA — Ha
ODAHNTALIMOHEPHTE, KATO B KHHIATA CE BKAFOYBA H H3YHCAEHATA CYMA 33 DAAILAHE KbM

BCCKH ODAHTammoIrep.
14.3 'T'sproscxm aaabasxeHusA

Kem KuMm
30.06.2011  31.12,2010
‘000 as, ‘000 As,

EBH BBATAPHA EAEKTPOCHABAABAHE AA - 3
Cocpuiicka Bosa AA - 1
BTK AA 1 2
BI" Konraxr QOA 1 1
Puiia Cyut Prwapac bvatop AALL 1 1
INaaero EOOA - 12
Tonaoduranus Codpara AA 2 17
YE3 Eacxrpo Bparapus AA - 5
T Broxbn Boarapus OOA 5 -
Mawunra Mupuosa bavoscka 4

Kaunenuts mo aBancun 41 -
Kauentu o apancu — Pusuepa AA 1 1
Kauenrn no asancu — Mutepxotea-Canaanckn B-ug AA 2
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Cepanka Ilponspriic ATCHIL
Mexanuen Konconuaupan @uHancos OTuer
01 auyapu 2011, - 30 roun 201 1r.

58

45

HOpaAI-I KPaTKOCPOYHHA XAPaKTeP HA TBPTOBCKHTE H APYIH 32ABAKCHNA PEKOBOACTBOTO
Ha AP)OKCCTBOTO CYIITa, 4l CTOI‘T'IHOCTI-I'I'C, o KOHTC TC €4 MOPEACTABCHH B 63:‘\&1—]!:3,

OTPA3ABAT TAXHATR CIIpaBEeAATIBA CTOITHOCT.

144 3aabaxenHd 34 H3NMAAIMAHE HA ABBHACHT

3aabAaNceIlne 3a H3mAALIaIle Ha anBHAent 2010r.

15 Ilepcomaa
15.1 Pasxoam 3a nepcorasa

PaszxoamTe 3a BB3HATPaMACHHA I1a NEPCOHAAA BKAXDYBAT:

Paaxoawu 3a samaat
PasxoaH 32 cOLMaAHH OCHTYPOBKH

KeMm KoM
30.06.2011  31,12,2010
‘000 anb., ‘000 as,

87 -

87

30.06.2011 30.06.2010
‘000 aB.. ‘000 aB..
377 412
43 38
420 450

15.2 3aabpAKkeHHA KBM HEPCOHAAR H OCHTYPHRTCAHH HHCTHATYOHM

32A’bMKCHI-I§ITa KbM NEPCOHRAA 3a TICHCHH, JAMTAATH H HHEH3IMMOA3IBAHH OTIYCKH, BRAIOYUCHII B

Baaanca, ¢e ChCTOAT OT CAGAHHTC CyMH:

3aABAKEHHA 32 3ATAATH
3aABAMKEHHA KBM HCPCOIIAAR H OCHTYPHTEAHIT HHCTHTYLUIH

16 Apyra saapAkenns

Pasuery mo 3acTpaxoBaHe
{ToAyuenn rapanunu

IToAy4yeHM AEITOSHTH OT KAHEHTH
[Tpuxoas 3a Gbaelia NEPUCAU
3aABAKEHEA KBM NOAOTIETHH AHIIA
ApyrH saabaKeHHA

17 Ilpmxoam ot mpoaaxfn

30.06.2011 31.12.2010

‘000 ab. ‘000 ap.

50 5

12 -

62 5

30.06.2011 31.12.2010

‘000 a=m, ‘000 as.

13 7

1 1

416 411

1 3

1 1

- 7

432 430
30.06,2011 31.03,2010
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Cepauxa [Iponsprie AJCHI
Mesxaunen Konconngrpan ®unancor Otyer
01 auyapu 2011r, - 30 rouu 201 1r.

000 ae, ‘000 aB,

[Ipuxoan or npoaaxBa Ha cTOKN 7 13
[ IpuxoAHu OT HAEMIT I YIIPABACHHE HA HCABHKEMH HMOTH 2 381 2425
Apyrn 100 108
2 488 2 547

18 PazxoAu 3a PLHINHM YCAYTH
PaSXOAHTC 33 BPBHIITHEH )VCAYI‘H BRAROMBAT,

30.06.2011  30.06.2010

‘000 as, ‘000 am,
Boaa 1 1
OANTOPCKH YCAYTH 9 9
[TpapHo oGcayxBaHE 17 -
Takcu /cpaebHI,HOTApHAAHILADYTH/ 0
TomnaoeHeprus 9 11
Teacdonn 6 5
Eaextpoeneprus 2 8
[ToaappiKEKa acancbOpu 5 5
Oxpana 35 50
Pasxoau 3a abonameHT 1 -
Pa3xoAH 3a KOHCYMATHBH OHC 5 -
[Tapxunr Ha cayxebeH apTroMoBHA 6 -
Pasxoau 3a HaeM 13 -
TazapHa ori¢cHKa Ha MHBECTHIIMOHHI HMOTII 4 -
[TpoAMXeKT MEHHAMMDBHT — ODIIIH - 15
ODLU0aAMHHHCTPATHBHH JCAYTH - 13
3acrpaxoBxu 17 25
136 151

19 IlewaaBa or npoAaxGa HA HETEKYIIH AKTHDA

30.06.2011  30.06.2010

‘000 ap, ‘000 as,
IMpuxoan or npoaanda 7 13
BaaaHcoBa CTOITHOCT HA MPOAAAEHHTE HETEKYIIIH AKTHBH 1) {6)
[TewaaBa or npoaaxda Ha HETCKYILH AKTHBH 6 7

20 ®unancoBu pasxoAn M (PUHAHCOBA NPEXOAH
DUHAHCOBHTE pRSXOAH 34 IIpCACT‘ﬂBeI]HTC OTYETHH ]TCPI'.'(OAH MOTAT Ad ST)AEIT aHElAH:iI‘IpaHI’I

KAKTO CACABA:
30.06.2011  30.06.2010
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‘000 aB, ‘000 as.

Pasxoall 3a AHXBH 11O ODAHMTAIIHOHEIL 3aeM 1639 1 907
BaukosH Takcu 3 2
(Duruancosu pa3zxosn 1642 1909

$uHancoBuTe TIPHXOCANT 3% IPEACTABEHHTC OTYETHH TTEPHOALS MOMKE AQ CC AHAAHBHPpAT
KAKTO CAEABA.

30.06.2011  30.06.2010
‘000 aB. ‘000 as,

[IpHXOAM OT AHXBH OT NEPH H NAPHYIIH eKBUBAACHTII 57 129
OuHaucoBy NprxoAn 57 129

21 CaeAxkn cBC CBBP3aNM AHIA

CB’bp3aHHT€ AHITA HA APY)KCCTBOTO BEAIOYBAT CAIIO A’bI.LlCPHO APYHCCTBO,
Tp&HBﬂ.KI.U-IHTC CbC CBBP3aHH AHIIA HE Ca HSB’IJPLLIB&HI’I TIPH CHELHAAHH YCAOBHA.

21,1 Cacaxu ¢ ABIIEPHU NPCATPHATHA

30.06.2011 30.06.2010
‘000 az, ‘000 aB,

[Toxymxa Ha ycAyTH
- noxynxa Ha yeayri oT Cepauxa IIponsprice Koncyar EOOA 536 569
536 569
[Tpoaaxba Ha ycAyTH
- mpoaaxba Ha yeayry Ha Cepauka Ilponspric Koncyar EOOA 54 52
54 52

212 CaAeAKH € KANO9OB YIPABACHCKHA IIEPCOHAA

Karouosnsa ynpasaeHCKH IMEPCOHAA Ha APYKECTBOTO BKAIOUBA uAcHOBeTe Ha ChBeTa Ha
AMDEKTOpHTE. BL3HATPOXACHHATA HA KAIOYOBHA YIPABACHCKHM 1IE€PCOHAA BKAFOYBAT
CACAHHTE PA3KOAM:

30.06.2011 30.06.2010
‘000 as. ‘000 as.

Kparkocpounn Bb3HaIPakAeITHg

Paaxoan 3a samaatn 106 145
Pa3xoAl1 3a CONMMRAIIN OCHTYPOBKH 3 2
O61110 KPATKOCPOIHE BB3HATPAKACHAA 109 147

22 lleAm ¥ DOAMTHKZ HA PBKOBOACTEOTO IO OTHOINCHME YIIPABACHAE HA PHCKA
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BCACACTBPIC HA H3IMIOA3BAHETO HA dl)I-IHaHCOBH I-IHCTpYMCHTI-I Apy)l(ﬁC‘I'BOTO € HIAQWECHO Ha
naaapeH pHCK H HO-KOHKP&THO Ha PIICK oT IIPOMEHH jLe3:] BaAYTHHA K}pr, ATIXBeIl pHCK,
KAKTO H pHCK oT HPOMHHaTa HAa KOHerTHI-I LICHH, KOCI0O Ce ABAMXH Ha oucpa'n-mHaTa H
HHBECTHLIHOHHATA ACﬁHOCT Ha APY}KGCTBO'I'O. Vl'IpaBAeHI'ICTO H3 pHCKﬂ HA APY)KCC'I‘BOTO ce
OCBINCCTBABA OT I.[CHTpaAHaTa a/-\MI’IHHC'I‘paI_IHH Ha APY}KEC’I'BOTO B C'I)TPYAIIHHCCTBO C
CeBera Ha AHPCKTOPHTE. HpHOpPITf.'T HA PBROBOACTBOTO € Al OCHIYPH KpaTKOCpO‘HIHTC H
CpeAHOCpO‘-iHH napanH IIOTOIH, KAT0 HAMAAH H3AAI'AHETO CH HA pHCI{. A’bAT‘OCPO“-{HHTC
q)I’IHaHCOBI/I HHECCTHITHII Ce }’HpﬂBAH‘BaT, TAKA Y€ AAQ IIMAT A’bAl‘OTpﬁfIl I3 BB3BPALIAECMOCT.

Hait-anauminre (t.)I-IHaIICOHH PHCKOBC, HA KOHTO € H3AQMKCHO Apy}KeCTBO'ro, ca 1-136p0eHH
HO-ADAY.

221 Baayren puck

[o-roAsMaTa 4acT OT CACAKHTE IIa ApyKecTBOTO ce oChiiecTBABAT B OpATapCcKH AcBa.
Tpansakuun Ha ApykecTBoTo, ACHOMHHHMPAHII TBbPBOHAYAAHO B €BPO, HC M3AAIAT
ApyxectBoTo Ha BAAYTEH PHICK.

22,2 Anmxpen puck

oanraxata Ha ApykecTBOTO € Hacodena KbM MHHHMUSIIPAIE HA AHXBEHHS PHCK upH
ABATOTPaNHO (puHAHCHPaHE. 3aTOBA ABATOCPOYIINTE 3A€MH €4 OBHKHOBERO C chuxcupann
AHMXBEHH IIPOLIEHTH.

22.3 Kpeamren pack

Msnaranero ma ApymectBoto Ha KPCAWTEH DHCK € OIPaHHYEHO AO pasMepa Ha
BasancoBaTa cTOHHOCT Ha (prraHCOBUTE AKTHEH, MMPH3HATH KbM AaTata 11a Dasanca.

ApyIECTBOTO PEAOBIIO CAGAM 32 HEHBITBAHCHHE 114 3aABAKEIMATA HA KAMCHTHTE M HA
APYIH KOHTPArelTH KbM ApPYKECTBOTO, YCTAIIOBEHH HHAMBHAYAAHO MAHM Ha 1pyOH, H
H3IIOASBA Ta3u IHMOPMAIHA 32 KOHTPOA Ha KPCAHTHHS PHCK.

PEXOBOACIBOTO H2 APYHKECIBOTO CUMTA, Y€ BCHYKH TOPECTIOMEIIATIT ¢hbHHAHCOBH AKTHBH,
KOHTO He Ca BHAH 0BC3IeHABAHH MPE3 NPEACTABEHHTC OTYETHH HEPHOAM, Ca cpuHaHCOBH
AKTHBIH C BUCOKA KPEAHTHA OLIEHKA, BKAFOUHTEAHO H TE3H, KOHTO €& € HACTBITHA IIAACHK,

ApyxecrBoTo 11ama obesnevenus, ABPHAHI KATO TAPAHI(HA 32 (PMHAHCOBUTC CH AKTHBH,

HO OTHOUOICHHE HA 'I'pr'OBCKH’TE H Apym BieMaHHMA APY}{(GCTBOTO HE € H3AQNKEHOQ H2
3HAYHTEACH KpCAI'ITCH pHCK KbM HHTO CAHH OTACACH KDHTpaI‘CII'l' HAH KBM T'PYHR oT
KOHTP&I‘CHTPI, KOHTC HMAT CXOAHHK xapam‘epncmm-r. KPCAI-ITHI-IﬁT pI'ICK OTHOCHO HapH'-IHI-I
CPSACTBB H AP}'I‘H I{P‘&'I'KOCpO‘{III-I (i)I-IHaHCOBH AKTHBIT €€ CYIra 34 HECHLECTBEI, 'I'?bﬁ KaTo
KOH’I'paI‘CH'I'H"TC ca 6RIIKH C AOGP& pBIT}'TaLU/IH H BHCOK& BbHIINHA OQOIEHKA 113 KPEAHTHH}I
peliTuHr,
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22.4 AmxBupacH pack

ApPyKECIBOTO TOCPEINa HYKAHIE CH OT ANKBHAHH CPEACTBA KATO BHIIMATEAHO CAEAM
TAQLIAHHATA TIO TIOrACHTEAHMTE IAAHOBC HA ABATOCPOYHHTE (DHHAHCOBH 3aABAIKEHNE,
KAKTO M M3XOAAILMTE IAPHYHI ITOTOLUN, BL3HHKBAINH B XOAA HA ONEPATHBHATA AEHHOCT.
Flymante 0T ANKBHAHH CPEACTBA CE CAGAAT 33 PABAHYIIH BPEMCBH TIEPMOAIL —€HKEATIEBHO It
SKECEAMUYHO, KAKTO u Ha Dasata ma 30-aucBHn npormosn. Hywarrre oT AHKBIAHK
CPCACTBA B ABATOCDOYEH IAAH — 32 epHOA OT 180 1 360 Ar, ce onpeseasT MeceuHo.

ApyxecTsoTO ABPHH mApH B Bpoii, 32 A2 HOCPENTa AHKBHAHUTE CH HYHAH 33 TIEPHOAH AO
30 amm. CpeAcrsa 3a ADATOCPOYMHITE AHKBHAHM HYXAH Ce OCHLYPABAT 4Ype3 3AaCMH B
CHOTBETIIUA PasMeEP U IPOAAKGA HA ABATOCPOYHH (PHHAHCOBH aKIUBIL.

23 TloanTuka m OpoNEAYPH 33 YIPABAGHRE HA KANHTAAA

Leante Ha APYXECTBOTO BBB BPB3KA € YITPABACHHE HA KAITHTRAA Ca:

. A3 OCHTYDH CIIOCOBHOCTTA Ha ADYKECIBOTO A IPOABAXKH AR CBILCCTBYBA KATO
ACHCTBALIO ITPEAIIPHATHE H

. A OCHEYPH 2AEKBATHA PCHTAGHAIIOCT 34 AKIITOHEPHTE.

KATO OMPEACAA IICHATA HA MPOAYKTHTC H JCAYTHTE CH B COTBETCIBHE ¢ HHBOTO Ha PHCKa,

[IPH CMA3HABE HA HOPMATHBHITE H3HCKBAHHA

24 ConburtHa caea aaTara Ha Gaaanca
B"bS OCHOBA HAa HALIIKTE JHAHHA, HE CA PRIHHKHEAT CBSI'!’FI/IFI CAGA ARTATA HA H3TOIBAHC HA

GB.AQHC‘&, KOHTO DHXa H3HCKIAH MPEH3YHCAABAHS HA HAH OITOBECTABAHE B roOpCITOCoOYEHHTE
MEXAHITHI CL)I/IHaHCOBH OTHETH.
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Iloscrenus

1 O6wa maadopmanan

Apywectsoro ,Cepanxa Iponspruc”® AACHIT imva sa ocrosra aAelinoct HHBECTIIPAHE
Ha IMAPHYHHTE CPEACTBA, HADPAHI UPE3 H3AABAIIC HA LIEHHH KHIDKA, B HCABHIKMMI HMOTH
/ CEXIOPHTH3ALINA HA HEABIKMME HMOTIH/ TTOCPEACTBOM NOXyNKa Ha npaBo 11a cOBCTBEIOCT
¥ ADYTH BEIHH HpaBa BbPXY HEABIDKHMH HMOTH, H3BbPIIBAHE HA CTPOSKH H IOAOBPEHH
B TAX, C IICA MPEAOCTABAHETO MM 33 YIPABACHHE, OTAABAHE IIOA HAEM, AM3ITHT, aPEHAA
u/uan npoaaxbara v,

»Cepauxa  Ipombprue” AACHIL ¢  axunoncpuo APYXECTBO  CBC  CIIEIIMAAHA
HHBECTHLMOHHA LieA. ApykecTBOTO ¢ yupeseno Ha 01 aekemupn 2006 r. 3a IEOTPaHIIeH

cpok.  Vupeamrean ca ,,KOHTPAKT CO®UA” O0A, u 3TIAA ,,A3U — OBIIO
3ACTPAXOBAHE”,

ApyxectsoTo € Bricano B Thprosekua perscrsp ¢ PEINEHUE Nel or 8.12.2006 r mo
b.A. Ne14841/2006r ma CI'C.

Cepannmie 1 aspec Ha ynpasaeHHe Ha ApyxecToBoto ¢ Penybanka Bwarapms, rp. Codous,
yA. ,, Kbprmrpascka” Nel9.

APyKecTBOTO HMa €AHOCTEIEHHA CHCTEMA HA ypaseanye, Opranyre Ha yIPaBAGHHE Ha
Apy=ectBoto ca Obwio cebpanue Ha aknuorephre H CoBeT I1a aupextoprre. Yaenopere
na Cpsera Ha AMpexTopuTe® ca:

* Aecucaansa Xpucrosa ToTepa
¢ Beceaa Oruanopa Kronepa
¢  Haena Beawrxona Hikoaoga.
CpBeTpT HR AHPEKTOPHTC HE € YITLAHOMOLIMA IPOKYPHCT HAI APYT THPTOBCKH YIIPABHTEA.

»Ceparka [Iponbpric” AJICHII ce npeacrasnasa or INpeacenatenst na Cwveera Ha
aupextopute Becena Kionesa u or Manwnuutennus mupextop Mecucnasa Toresa —
33€¢/IHO {1 OOTAENHO.

Bonpxy apyxectsoro yopaxHABa KOHTpoA Beceaa Orwsirosa Kroaepa, xosTo OpAKO 31
Henpsko upes ,,BM [Ipompprn Mennasssnt” EOOA, uniito eanoanden cobeTseHyK Ha
KallNTasa ¢, mputexasa obuio 643 293 Gpos axuun, mpeacrasaspamu 98,9682 % or
KANHTaAa 1 oT raacosere 8 Obmoro cubpanne va “Cepanxa [Iponnprae”’ AACHLI,

Ocranaante yaeHobe Ha CA He NPUTCHKABAT AKLMY HA ADYKECTBOTO,

* Ha 13 suyapn 2011 r., npy ycnosusTa Ra cCriajjai KBOPYM, C€ NPOBEAE HIBEHPEAHO
o010 cubpanue Ha akuuoHepute Ha ,Cepmuka [Tpomsprice” AJICULL, Ha xoero 6e
MpUETO pewreHue 3a ocoboxaasane ot CbBeTa Ha AUpexTOopUTe Ha Maprun Iletpos
Crankos W 3a u3bop Ha Becena Orusanosa Kionepa 3a Hoe wien Ha CheTa, Thprosekus
pericTsp Bnuca NpoMeHHTe B (CHBETA Ha AHPEKTOPUTE H MPEACTABHTENCTBOTO HA
ApyxecTBoTO Ha 15 deppyapu 2011 r.
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C Pewrcane Ne 45 — ACHILL or 17.01.2007 1. ma KommcmsaTa 3a tprHAHCOB HaAz0p
AP)OKCCTBOTO lIOAY‘-IaBa AMIICH3 3a HSB'prIIBﬂHC Ha AC;IHOCT KaTo APY}KCCTBO CBC
CIICHIHAAIIA HHBCCTHIIHOMHA LA — CeKIOpI'l'l'I-ISfiL[H}I HAa HCABHATIMH HMMOTH,

Kanuraavst va ,,Cepanxa ITponnpruc” AACUILL ¢ 650 000 A€Ba, CMHTHpPAHH Ca
050 000 06uKHOBEHHH GE3HAAHTHH AKIUIH C 1IPaB0O 1A TAAC, € HOMHHAAHA H eMHCHOHHA
CTOHHOCT OT 1 A€B BosiKa eAHa. AKImHTE 112 APYKeCTBOTO ¢4 peructpupanu Ha ,,Brarapcka
@onpoBa bopea — Codpsia” AA,

Ha 14 mait 2008 r. “Cepauxa Iporrspric” AACULL ckaroun oBanramuoneH 3aem, ¢ 0B
HOMHHAAHA CTOITHOCT (pasmep Ha oBAnmarmonmia saem) - 30 000 000 (rpraecer MHAHOH2)
Espo, pasnmpeaeaen B 30000 (rpuaecer XHASAHM) Opos OesllaAHYHH, MOMMCHHH,
obuKHOBEHH, CBOGOAHO NPEXBBPAREMH, AHXBOIOCHH OGAMTALIAN, BCAKA CAHA C
HOMUHaAHA cToiiHOCT oT 1 000 (xuasaz) Espo. Kynonsr e B pasmep na 6.5% (uiecr riso o
TIET ACCETH NPOIEHTA) H CPOK AO Maaexa Ha obauraummre — 60 (mmectaecer) mecera,
CYHMTAHC OT AATATA HA eMHCHATA, AaTa, or KOATO Tede cpoxa A0 naasexa e 14 mair 2008 1.
AaTHTe HA MAAIUAHB 32 TAQBHUIR — CAHOKDATIIO, B CPOK OT 7 (CEACM) AHM OT AATATR 112
nmaaexa, T.e He mo-kecHO oT 21.052013r; 3a  Awuxeenm iraammanns:  74.71.2008z,
14.05.200%:., 14.11.20092, 14.05.2010.., 14.11.2010z., 14.05.20112,, 14.1120112., 14.05.20122,
14.11.2012:,14.05.201 3.

C pewrenne Ha oBroto cpbpaitne na obauramuoncpnte or 3 aekemspu 2010 r., cporbT A0
rmaacka Ha eMHcHaTa e yApaxeH ¢ 60 Mecera man ao 14.05.2018 r., choTpeTiio aAaTHTE 32
AWXBEHH [AAUIAHHAA B TAaKa YAbAMEHus cpok, ca: [4.711.20132,14.05.2014:,14.11.2014z.,
140520152, 14.11.2015e., 14.05.20162., 14.11.20162,14.05.20172, 14.11.20172.,14.05.2018:.
* B caywad, e damama sa niatyane cesnadie ¢ Hepaoment Oesi, RAGHYAHENIO tje (6 WISBPHIN HA nupang
Dpabovier Oex cned mosa.

2 Ocnosa 3a naroreade Ha (PEOAHCOBHA OTIET

QumanconnsaT oTYET Ha APYKECTBOTO ¢ HITOTBEH B CHOTBETCTBHE ¢ MeEKAYHAPOAHHTE
craHAapTi 3a (punancopn otdern (MC®PO), paspaborenn u mybaukypanu or Creera 1mo
Memaynapoann cueroboalii cranaapT (CMCC) u upuern ot EC.

3 IlIpomecnm B CueTOBOAHATA IOAMTHKA
3.1  Ofmmnm moaoxesua

CAeAnHTe HOBY M3MEHEHHA HA CTAHAAPTH M Pa3fCHEHHA €A 3AABAYKHTEAHN 34 IFBPBH ITHT
32 PMHAHCOBATA TOAMHA, 3anouBaiia Ha 1 sayapn 2008 r, HO KLM MOMEHT2 He Ce OTHACAT
AC AeliHOCT 12 Ha ApyxecTBOTO:
¢ KPMCQ@O 11 ,MCP®O 2 I'pyna 1 Tpausakims cbe coOBCIBEHN aKIn”
¢ KPMC®DO 12 ,,KoHIecHOHHI AOCTOBOPH 33 PCAOCTABAHE HA yCAYTH”
¢ KPMCQO 14 ,MCC 19 Orpannuennc Ha aKTHBHTE HR ITAGHOBE C AechbHHHpaHH
AOXOAH, H3HCKBAHHSA 33 MHHIMAAHH (DOIIAGBE U TAXHOTO B3aHMOAEHCTBHE”
® Nasmenennn 8 MCC 39 ,,Puuancosr MHCTPYMENTH: MPHSHABAHE M OLIEHABAHE” M
MC®O 7 ,DuHancOBIF HHCTPYMEHTH: ONOBECTABaHe”, NyOALKYBAHH IpC3
okromepn 2008 1. [lopaan HIKAIOUHTEAHNTE CBIPCCEHHA HA CBETOBHHTE
cuHanCOBH 11a3apH npes Tperoro Tprveceune Ha 2008 r. CMCC mossoassa na
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Apy}l{ecma’m Ad liPCKr\aCHq:)HLalaT (I:)I-IHaHCOBH AKTHBN CbhTAACHO H3MECHCHITHATA
perpocnexrusro ot 1 10an 2008 r.
Hpel‘ACA Ha C"I'ﬂHAﬁpTHTC H pasﬂcnemaﬂm, HPI-IAO}KI-L\{I-I JAABAKHITCAHD 34 Apy}KGCTBOTO B
GbAcnn epsoAH, ca mpeacTabenu B [loscHenne 3.2.

3.2 CrampapTu H pa3sACHERMA, KOETO HE C€ OPHAATAT OT Apy>xeCTBOTO

KbM parata Ha 0AOBPEHHCTO HA TO3H (PHHAHCOB OTHCT, HAKOH HOBH CTAHAAPTH,
H3MEHEHUA U PA3ACHEHHA KbM CHILIECTBYBAIIH CTAHARPTH €a MyOAHKYBaHI, HO HC €4
BAE3AH B CHAA M He ca OHAM IIPHAOKEHH OT [I0-PaHHA AATa OT APyKecTBOTO.

PBHXOBOACTBOTO OY3KBa, Y€ BCHYKH HOBOBLBEACHIIA ITIC GIJA‘B.T BHEAIDUYCHH B CYCTOBOAHATA
TTOAHTHEKA HA4 /_\PYH(CCTBOTO 3a IThPBHA OTYHETEIl IIEPHOA, 3ATIOUBALLL CACA AQTaTd, OT KOATO
TE€ BAH3AT B CHAA I HE BR3HAMCPABA Ad TTPHAATA TE3H ITPOMEHH OT 110 — PaxHa AaTa.

HMudopmanusa OTHOCHO HOBH CTAHAAPTH, M3MCHEHHS H PA3ACHEHHA, KOHTO Ce OYAKBA Aa
1MaT epexT BbPXY (PHHAHCOBHTE OTYETH I1a APYKECTBOTO € MPEACTABEHA MO-AOAY:

¢ MCOO 8 ,Onepatusun ceimenru”, MCQO 8 zamens MCC 14 |,Otuprane no
CErMEHTH M H3MCKBA ,,MEHHAKDLPCKH IOAXOA”, CITOpeA Koitro mupopmanmata 3a
CETMEHTHTE € IIPEACTABEHA HAa CBIIATA 0as3a, KOATO Ce M3IIOA3BA 334 IIEAHTE HA
SBTPEIIHOTO orduTaHe. Ouaksauudy edpext Bbpxy (PMHAHCOBHTE OTYETH BCE OLLE
€€ AHAANZHNPA OT PHKOBOACTBOTO Ha APYHKECTBOTO,

e MCC 23 (usmenen) ,,Pasxoan mo saemn”. Toba MIMEHEHME HC € IPHAOKHMO 33
APYECTBOTO, THH KATO KbM MOMEHTZ DPa3XOAHTC II0 34€MH Iie OTFOBAPAT Ha
KPHTEPHHTE, KOMTO TPAOBA A4 CE CIIA3BAT IPH NPH3HABAHE HA AHXBEHMTE PASXOAHU
KATO KOMIIOHEHT Ha cebecTOHHOCTIA HAa UOCTPOEHH OT UPEANPHATHETO AKTHEH OT
HMOTH, MALLIHHH, ChOPBKEHHA H ODQPyABAHE,

o MCQPO 2 {mamenen) ,Ilaamane ma Oasata ma axitun”. PoxoroactBoTo Ha
APYKECTBOTO HAMZ M HE INPCABIHAA H3IAAIUAHCTO HA BB3HATPAKACHHA ITOA
(popMaTa HA AKLMH HAH OIILIMH 34 MPHAOOHBAHE Ha AKLIUH.

¢ MCO®O 3 (usmencH) ,,Busnec koMOHMHAIIMH” I MPOUITHYALUKTE HIMEHCHHA HA
MCC 27 ,Koucosmanpasn u mHaneuAyasny pusancosn otders”, MCC 28
JYmBecruimn B aconumpann npeanpustas”, 1 MCC 31 ,Asaose B cbBMecTHH
OpeAnpHaTHA®, B cHAa 32 Ousmec kOMOMHAIMH. PBKOBOACTBOTO IIpPErieHAna
BBE3ACHCTBHETO  BBPXYy APYKECIBOTO HA  HOBHTE  HM3HCKBAaHHA OTHOCHO
CYETOBOAHOTO OTYWIAHE IR NPHAOOHBAHHA, KOHCOAHAALIMA ¥ OTYHTAHE HA
ACOLIMMpPANH HPEANPHATHA BBPXY (DHHAHCOBHTE OTYETH HA ADYKECTBOTO.
ApyxecTBOTO HE LIPUTEXABA CHBMECTHH M ACOLHHPAKH IIPEANPHATHL.

o MCC 1 (usmenen) ,Ilpeactansne na prmamcosn orvern”. PnrkoBoAcTBOTO €
paspaboTHao (DHHAHCOBY OTYETH CBLAACHO MPOMEHEHHTE HIFCKBAHHA 32
OITOBCCTABAHE B TO3H CTAHAAPT.

¢ MCC 32 (usmenren) ,,PHHAHCOBH MHCIPYMEHTH: OIFOBECTABAHE M NPCACTABAHC” ¢
cvotBeTHuTe Hamenenus mra MCC 1 IIpeacrassaue Ha (punancoBH oTyeTH”, B cHAQ
3a TOAMIIIHH IEPHOAH, 3a1I0UBALIN Ha HAH cAea 1 anyapu 2009 r. Tesn npomeHn
He Ca IPHAOKHMMH 332 APYKECTBOTO, TBIT XKaTO TO HAMA HHCTPYMEHTH C ITPABO HA
BpPBIIAHE.
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e KPMCQO 13 ,[Iporpamu 3a AOSAHM KANEHTH, B CHAAQ 32 TOAHMIIHII MEPHOAH,
samouBaily Ha UAH cAea 1 roan 2008 1. ApymecTBOTO He Mpiaara mporpamu 3a
AOSAHOCT HA KAHCHTHTE.
o KPMCOO 16 XepxupaHe Ha HETHA KIIBECTHUHA B YYKACCTPaHHA OIEPALIHA, B
CHAZ 32 TOAMIIHM TNCPHOAM, 3amouBantn Ha HAH caea 1 oxromspn 2008 r
ApyxecTBoTO He NpHAara XeAXHpaHe Ha HHBECTHLINH B YYXACCTPAHHH ONEPATIHML

Basl-lpafnm CC HA NPDHAATAHHTE CHYETOBOAHN ITOAHTIIKII, PEBPKOBOACTBOTO HA A‘P)DKCCTBOTO
HC OYMAaKBad 3HAYHTEAHO OTpPAXKEHHE BBPXY (pI-IHaHCOBI-ITe OTHUETH 114 AP}OKCCTBOTO CACA
BAH3IAHETO B CHAA ITAa IIPOMEHHTC B CTAaHAAPTHTE H HOBH'IE CTraHAADTH H PA3ACHCHHATA.

4 CueroBOAHA IOANTHKA
4.1 O0mam mososkeHHd

Ha-amausnMuTe CHETOBOAHH ITOAHTHKH, IIPHAATAHH 1IPpH H3TOTBAHCTO HA TC3H CbI-IHﬂI—ICOBH
OTHETIH, C4 HPEACTABEHN II0-AOAY.

G HITAaIICOBHTE OTYETH €A H3FOTBEHH HPH CITA3BAHC HA IPHHITHITHTE 34 OLIEHKA 34 BCCKH BHA
AKTHBY, NACHBH, IPUXOAN It pasxoan cbraacko MC®O. hasure 3a oilenxa ca OnmoBecTeHu
HOAPOﬁHO NMO-HATATBK B CHCTOBOAHATA ITOAHTHEKA KBM Cl)I'I HAHCOBHTC OTYETH.
PHHANCOBUTE OTYETH CAa H3TOTBEHH MpH CHA3ZBAHEC Ha OPHHITHITA Ha AeficTBaIlO
llp CAII pHHTPIC.

CACAB& Az Ce OTSEAQH{H, e IIPH H3MOTBAHETO HA NPEACTABCIIHTE CI;)I'IH?IHCOBI‘I OTYETH C&
M3ITOA3BAHH CUCTOBOAHH OIEHKM M AOMycKasm#. DBompekn we Te ca Gasupans Ha
I-IHCbOpMﬁLU/IH, IIPeEACCTABEHA HA pPDKOBOACTBOTC KbM AATATA HA  H3FOTBAHE HA
q:)HHaHCOBHT& OTYETH, PERAHHTC DCIYATATH MOTAT A4 CE PasANYaBaT OT HAlPABCHIITC
OLICHKH H AOITYCKAHHA,

4.2 Hasecraomm B ABIIEPHH ADY>KECTBA

APDBINEPHH Ca TE3M APYXKECIBR, KOMTO C€ HAMMpPAT NOA KOHTpoAa Ha Apyxectsoro.
KoHTpoADT BBpXYy ABINCPHITE APYIKECTBA CE M3PA3ABA BbE Bb3MOKHOCTTA Ad CE€ PBKOBOAH
(pHHAHCOBATA M OIEPATHBHATA ITOAMTHKA Ha ABICPHOTO ADYMHECTBO TAKA, Y€ AA C€
H3BAWYAT H3TOAM B PE3YATAT Ha AEHHOCTTa My. B camocTosTeAHNTe (PUHAHCOBH OTYETH HA
ApyKecTBOTO, HHBECTHIIHHTE B ABLUEPHH APYXXECYBA, CA OTYHMTAHH N0 cebecToHHOCT.

4.3 CaAeAKH B MyXKACCTPAHIA BAAYTA

OTtAeaHnTE eAeMeHTH Ha (PHHAHCOBHTE OTUETH I1A APYKECTBOTO C€ OLICHABAT BbB BAAYTATA
HA OCHOBHATA HKOHOMHMECKA CPEAd, B KOATO MPCATPHATHETO H3BBLPINBA ACHHOCTTA CH
(“pyuximionasHa  Baayra”). QPHHAHCOBHTE OTYETH Ha APYKECTBOTO €a H3TOTBEHH B
Gparapckn aesa (aB). ToBa e (DYyHKUHMOHAAHATA BAAYTA M BAAYT&TAa Ha IIPEACTABAHE 114

ApyxectBOTO.
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CAeAKITE B IY)XKAECTPAHHA BAAYTA CE OTHHIAT NPH ITBPBOHAYAAHOTO HM [IPHIHABAHE BbB
byHKIMONAaAHATA BaAyTa HAa ApyxecTBOTO 1o OpHUHAAHHA 0BMEHEH KypC 32 ACHA Ha
caesraTa, (0baBennsa pHKCHHF Ha BoArapeka mapoana Ganka). [IpuxoAuTe 1 pasxoauTe oT
KyPCOBH PA3AMKH, KOHTO Bb3HNIKBAT HPH YPEHKAAHETO HA TE3H CACAKH U IPEOLECHHBAHETO
I1a TIAPAYHITC O3HLNWH B UYXKACCTPAIIHA BAAYTa B KPas I1a MEPHOAA, ca oTpasern s OTuera
32 AOXOAHTE.

4.4 Ilpmxoam 1 pazxoam

IIpuxoaHTe BKAIOYBAT MPUXOAH OT TPOAAKGR 12 CrOK, IPEAOCTABAHE HA YCAYTH H APYIH
mpuxoaH. IIpuxoAnTe OT OCHOBHITC IIPOAYKTH M yCAyTH ca pescTasenu B [loacnenue 17.

HPHXOAHTE CC OMCITAEBAT IIQ CIIPABEAAITBA CTOIHOCT Ha NOAVHEHOTO HAH IMOAACHKATTOTO HA
IMMOAYYABAIIC ITAALIIAHC HMAH BBb3ME3AABAHC, KATO CE OT4YHTA CyMaTa HAa BCIHYKIL THPTOBCKH
OTCTBIIKH H KOAHYECTBEHH paGa’m, HanpaseHd OT APYH{EC'I'BOTO.

Ipun mpoaakba Ha CTOKH, TPHXOABT C€ NPH3IHABA, KOTATO €A H3ITBAHEHH CACAHHTE
YCAOBHS
®  3HAYMTEAHHTE PHCKOBE H [TOA3H OT CODCTBEHOCTTA BBPXY CTOKHTE CA NIPEXBBPAEHH
BBPXY KyIynaua;
® HE € 3aMA3EHO IPOABANKABAUIO YYaCTHE B YINPABACHHETO HA CTOKUTE HAH
edeKTHBEH KOHTPOA BBDXY TIX;
¢ CyMaTa Ha IIPHXOAA MOXKE A2 ObAE HAASKAHO OLEHEHA;
® BEPOATHO € HKOHOMHYECKHTE H3TOAH OT CAEAKATA A2 ObAAT MOAYYEHH;
® HANPABEHHTE PA3XOAHM HAH TE3H, KONTO NPEACTOH Aa ObAAT HampaBeis Morar
HAAEKAIIO A2 DBAAT OLLEHEHN.
[lpuxoA®T, CBPBP3aH CBC CAEAKZ IO MPEAOCTABAHE HA YCAYTH, C€ NPH3HABA, KOTATO
PE3YATATHT OT CAGAKATA MOJKE HAAEIKAIIO AA CE OTICHH.
[Tewanbara HAn 3aryDaTa OT OTIHMCBAHE HA ABACH AKTHB CE ONPEACAA KATO PA3AHKA MCHKAY
HOCTBIIACHHATA H BAAAHCOBATA CTOMHOCT Ha aKTHBA M ce 01paszara 8 OTUET2 33 AOXOANTE,
[ewanbute B pesyataT Ha mpoaanGa Ha HeTeKyLM akTusu ca orpasenu s OTvera 32
AOXOAHTE Ha PeA ,,JIedarda oT mpoAaxOa 1A HETEKYLI AKTHRIT .

OHCpaTPIBHHTE Pa3x0AH CC NTPH3HABAT B OTuera 3a AOXOCAHTE B MOMEHTA 11 ITOA3BAHE HA
YCAYTATa HAH KbM AATaTa HA TAXIIOTO BB3HHKBAHE, PanOAH"TE MO TAPAHLINIT CE MPH3HABAT
HCC 0'1']_.')835{8?!'1' Cpeiuy HAIpABCHATA HPOBI-ISPIH TpH NPH3HRBAHE HA CBOTBCTHHA TIPHXOA.
HPHXOAH H Pa3X0AH 34 AHXBH C€ OTYHTAT Ha IIPHHIIHITA HA HAMHCACHIETO.

4.5 Pasxoan mo 3aeMmu

PasxoauTe 1o 3aeMu OCHOBHO IIPEACTABAABAT AHMXBH MO 3aeMuTe HA Apywectsoro. Beruxu
Pa3XOAH ITO 32&MH, BKAIOUHTEAIIO Te3H, KOHTO AHPEKTHO MOTAT A4 O'BAAT OTHECEHH KBbM
3aKYITyBAHETO, CTPOUTEACTBOTO HMAHM NPOM3BOACTBOTO HAa OTIOBAPAIl Ha YCAOBHAIA AKTHS,
Ce MPUSHABAT KATO PA3XOA 34 IMEPHOAQ, B KOKTO €2 B3HHKHAAIN KATO Y4ACT OT ,,(hHHAHCOBH
pasxoan” B OTdeTa 33 AOXOAHTE.
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4.6 Hemarepmasnu aktupn

HematepuasnnTe akrusu ce ornenssaT TbpBOHAYAAHO 1O cebecroititoct. B cayuawnre ma
CaMOCTORTCAHO HPHAOOHBAHE TR € PaBHA HA HOKYHHATA LIEHA, KAKTO 1 BCHYKH ITAATEHH
MHTa, HEBBICTAHOBIMH ARHBIIH U HAIIPABCHHTE NPEKH PA3XOAH BLB BPDB3KA C IIOATOTOBKA
Ha aKkTuBa 3a ekcnaoatanua. llpn npuaoGupare Ha HEMATEPHAAEH AKTHB B PE3YATAT Ha
bnsueckoMbunanms, cebecroiinocTTa My ¢ paBHA HAa CIIPABEAAHBATA My CTOHHOCT B ACHA
Ha IpHAODBuBaHeTO.

HocAcasamoro omeussame ce M3BLPIUBA MO LCHA HA NPHAOBMBAHE, HAMAAEHA C
HATPYNAHUTE AMOPTH3ALUH H 3ary6u or obesuenxa. Hanpasennre obearenxis ce oTamar
KATO PasXoA u ce npusHasar B OT4e1a 32 AOXOAHTE 34 ChOTBETIIHA IEPHOA,

[locaeapariinTe pasxoAH, KONTO BBLAHUKBAT BBHE BPB3KA ¢ HEMATEPHAAHHTE aKTHBH CACA
MHPBOHAYAAHOTO NPHSIFABAHE, Ce MPu3HABAT B OTUETA 34 AOXOAHTE B IEPHOAA HA TAXHOTO
BPIHHKBAHE, OCBEH AKO 1IMA BEPOATHOCT 1€ A% CIIOMOTHAT HA AKTHBZ AR TCHEPHPA MOBEYe
OT IITBPBOHAYAAHO IIPEABHACHHUTE GBACHIM UKOHOMHMECKH M3TOAM I KOTATO TeiH Pa3sxoAH
MOTAT HAAEXAHO A2 ©BART OLICHEHH M OTHECEHM KbM AKTHBA, AKO Te3H ABe YCAOBHSA A
H3ITBAHEHH, PA3XOANTE ce AOGABAT KbM cebecToOMHOCTTA 1A AKTIIRA.

Al\{OpTHSaIlHHTa CE M3IYHUCAMBA, KATO CE€ HINOA3BR AMHEHHIMAT METOA BBPXY OLECHCHHA
TIGAC3ICH CPOK HA TOAHOCT HA OTACAHHTE AKTIIBH, KAKTQ CACABA:
®  AHIICH3 - HeamopTHapreM AKTHE

*  Apyru - 4 rOAHHH

ApYXecTBOTO M3BDPIIBA BHIMATCAHZ NPELEHKA, KOTATO ONPEACA AZAH KpUTEpHHTE 32
IThPBOHAYAAHO NPH3HABAHE KAaTO AKIMB HAa PasxoAuTe Io pazpaborsamere ca 6mAn
crasenn. [IpeneHkata Ha PBHKOBOACTROTO € BasHpaHA HA AAZTA MAANYHA urgOpMALHS

KBbM AATATA Ha DaAarca.

Nabpasusar mpar Ha CBUIECIBEHOCT 3a HeMATEPHAAHITE ADATOTPAHHN AKTHBM Ha
Apyxectsoro e B pasmep ma 700,00 as.

4.7 HWmortn, Mammen, CHOPBXKCHUR B 000pyABane

HmoTrTe, MalUHHHTE, CHOPBKEHHATA H O0BOPYABAHETO €€ OLIEHABAT ITBPBOHAYAAHO 110
ceGeCTORHOCT, BRAIGUBAITIA [ICHATA HA IUPHUAOCHBAHE, KAKTO M BCHYKI IPCKH Pa3sXOAH 32
IPHBEXAAHETO I AKTHBA B PaGOTHO ChCTOAHIIE,

HOCAGABRLL(OTO OLEHABAHE CE H3FbPLIBA BPL3 GCHOBA HA LIEHA HA HPHAOGHBB.HC, HaMZA€HA
€ HATPYIAHHTE aMopThsalmu M 3aryOH ot ofesuenxa. Hanparewute oBesumenku ce
OTYHUTAT KATO PA3KOA H C€ NPU3HABAT B OTUETa 33 AOXOAHTE 33 CHOTBETHHS IEPHOA,

[TocaeABam pasxoAN CBBP3aHH C ONPCACACH AKIUB OT UMOTH, MALLIHHN, CHOPBKCHHA H
obopyapane, ce npubasar xpM Baaancopara CyMa Ha AKTHBA, KOTATO € BEPOATHO
APYXECTBOTO Aa MMR MKOHOMHYCCKI IIOA3H, HAABHHIABAIWH ITbPBOHAYAAHO OILIEHEHATA
eDEKTHBHOCT HA CBINECTBYBALUMA AKTHB.  Beudkm APYIHl TIOCAEABAILH PAIXOAH CE
HNPHU3HABAT 32 PA3XO0A 32 MEPHOAR, B KOATO €a HallpaBeHH.
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VIMoTH, MalllMHH, CHOPBXEHUA I obopyasaite npracbuTH NpU YCAOBHAT2 HA (PHHANCOB
AH3HHT, €€ AMOPTH3HpPAT Ha 0asa Ha OvyaKkBaHHA MOAe3eH CPOK HAa TOAIIGCT, OIPEAEACH
TIOCPEACTBOM CPABHCHHE € NMOAOOHHN AKTHBII HAH HAa 0a32 CrofiHOCTIA H4 AM3HHMIOBUA
AOTOBOD, aKO HETOBHAT CPOK € IIO-KPATDHK.

AMOpTPIBa]_IH}ITﬂ Ha HMOTH, MaI_LIHHH, C"bOp'b}KCHI-IH H OGOPYABHHC €€ IFAYIICAABA, KATO (¢
H3IIIOA3BA AHHCI:'IHHHT METOA B"bpxy OLECHCHHA HNOAC3EH KHBOT HA OTACAHHTE IPYHH
AKTHEH, KAKTO CAEABA:

e  Mamungu 3,33 roannn
¢ KommoTspHo 0GopyaBane 2,00 roannn
¢ CromaHcky HHBEHTAP 0,67 roAuHH
*  Apyru 6,67 roanan

H36panuar npar Ha CHbUIECTBEHOCT 32 MMOTH, MALIHHY, CHOPBKCHHA H oBopyABane Ha
ApyxectsoTo e B pasmep Ha 700 s,

4.8 Tecrone 3a o6eamenxa HA AEMATEPHAARNTE AKIMBH H AMOTH, MATURHH,
CBOpPBIxKenna m oGopyABane

lpu n3uncassane ma obesucnkata ApyxecTBoTo AchHHUPA Hafi-MAAKATA PASTPAHHIMA
TpyHna aKTHBH, 32 KOMTO MOTAT AA 6'bAaT OIIPEACACHH CAMOCTOATCAHH IIAPHYHHE IIOTOLH —
CAHHHIIA, TCHEpHpalia ITAPpHYHH ITOTOILIH. B3 PE3YATAT HA TOBA HHAKOH OT aKTHBHTE
MIOAACHKAT HA TECT 34 DGCSL[CHKa Ha HHAIBIHAYAAHA 6&33, a Apyrn H2 Basa CAMHHIA,
TCHEPHPAIA IFAPHYHH IOTOLIH.

BCI-I‘-IK_H AKTHBH H CAHHI'IL[PI, I'CHCpHpﬂU.[H ITaPH'-IHI-I HOTOIIH, C& TCECTBAT 2a 06631_[6}11(3,
KOranto C'b6HTHH HAH npomsma B OGCTOHTGACTBB. HHA!’IKHpaT, v CTAXHATA 62.1\3.11(30133
CTOAHOCT MOMKE Ad HE DBAE BBICTAHOBEHA,

4,9 HMapecrnnaoHORE AMOTH

Ap}’}i{(fC'I‘BOTO OTYHTA KATO HHBCCTHLHOIHNA HMOTH 3¢M# H CIpaAH, KOHTO Ce ADBPHAT 32
JIOAYY4BaHE 114 IlpHXOAH OT HaeM H /I-IAI'! 32 YBEAHMMCHHC Ha KATIHIAAa, KOUTO CE OTYHTAT

II0 MOACAQ HA CHIPABEAAIIBATA CTOIHOCT.

MHBECTHHHOHHNTE MMOTH Ce LPEOICHABAT 11A TOANIIHA 6232 M ce BKAIOuBaT B OrueTa 34
AOXOANTE IIO ITa3apHHM CTOHHOCTH. Te ce OHPEAECAAT OT HE3aBHCHMH OLIEHHTEAH C
HpO(i)CCHOHaAHa maCHCpI-IKﬁHHH H 3HAYHUTCACH HpOCl')CCHOHaACH OITHT, KaKTD I CKOPOLICH
OITHT B MCCTOHRAXOFACIIHETO H KATCTOPHATA HA OICHABAIIHA HMOT, 62131{[)2]-“11{['1 ce Ha
AOK23aTEACTBA 33 LA3APHITE YCAOBHIA.

Benxka nmeuasba uam 3aryGa oT MpoMAHA B COPABEAAHBATZ CTOHHOCT HAH upoaaxba Ha

ABACH HHBECTHIMHOHEH HMMOT Ce lpu3HaBa He3abaBwo B mewasbarta HAm 3aryBaTa karo
»IPOMCHH B CIIPABEAAMBATA CTONHOCT HA HHBECTHIIHOKNHTE HMOTH”.
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IIprxoAnTe OT HacM M ONEPATHBHITE PasXOAs, CBbP3aHH C HHBECTHIIHOHIIM MMOTH, CC
OTYHTAT ChOTBETHO KATO ,,APHXOAN H ,,ADYTH Pa3XOAH”, i ce MIPH3HABAT KAKTO € OIHCAHO
B [loacuenme 4.4,

410 drpancopu AKTHBK

QO HUHAHCOBIrIE AKTHBH, ¢ H3KAIOYCHHE Ha XCAAEHDAITNTE HUCIPYMEHTH, BKAFOYBAT
CACAHHTE KATETOPHH Cl)HH 4HCOBH MHCTPYMEHTH!
. KPCAHTH H B3EMAHNA,

QHUHAHCOBHTE AKTHBH CE Pa3TIPEACAAT KbM OTACAHHTC KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KOATO ¢a npuacbuti. Kareropusra Ha Aaaen tbrsHaHCOB HECTPYMEHT OITDEAEAS METOAA MY
I1a OLCHABAHE H AAAM IIDHXOAHTE H PasxoauTe ce oTpasfasar B OTuera 3a ACGXOAHTE HAH
AMPEKTHO B CODCTBEHHMS KAITIITAA Ha ApyxecrsoTo.

4.11 Marepnaann sanacu - Herexynm axmpy xaacR)RIAPAHH KATO ALPIKAHA 32
opoaazba

MartepuasHuTe 3amACH BKAFOUBAT HMOTH — 3EMH H CIPAAN, KOHTO €& ABPKAT C HLEA
npoaaxda.

Koraro ApymectsoTo ph3namepsBa Aa 1poAase HETEKYIIHTE AKTHGH HAH FPyNa aKTHBH
(Tpyma Ha PasMOAOKCHHE) H aKO IIPOARKDATA € MHOTO BEPOTIHO Ad GbAE OCBINECTBEHA B
12-mecedenr CpOK, aKTUBBT HMAM TPyIlaTa Ha PASMOAOKEHHE ce KAACH(DHIIMPAT KATO
ABPWAHH 32 IPOAQKDA H C& HPEACTABAT OTACAHO B BasaHca.

AKTHBH, KAACH(DHIHPAHY KATO ABPNKAHH 33 npoAax0da €€ OLICHABAT HA ITO-HHCKATA OT
TAXHATA BaAalicoBa CTOIHOCT HEMOCPEACTBEHO CAEA TAXHATA KAACH(HKALMA  KATO
ABDHIHH 32 NPOADKOa M TAXHATA CIPABCAAHBA CTONHOCT HAMAAEHA C PA3XOAHTE IO
npoaaxbara mv. Hsakom axtusm AppxaHu sa npopaxBa xaro (prHancoBn akTHBH MAH
AKTHBH TO OTCPOUYEHH AAHDLH, IPOABAXABAT AA CE€ OICHABAT B CHLOTBETCIBHC CbC
CIETOBOAHATA IIOAMTHKA OTHOCHO TE3M 2aKIMBH Ha ApykecTBoro. AKTHBHTE
KAACHDHIEIPAHI KATO ABPXKAHN 32 MpoaanGa He MoAAexaT Ha AMOPTH3ALIIA, CAEA TAXHATA
KAACH(DUKAIHSA KATO ABPMKaHH 33 IPOARKOa.

4.12 Aamsnu BLpxy A0x0A2

Ceraacho 4A.175 oT 3aKoHa 32 KOPIOPATHBHOTO HOAOXOAHO OBAATAHE, APYKCCTBATA ChC
CITCHIFAAHA HHBECTHILHOHHA LICA, PETHCTPHPAHH 110 3axoHa 3a Apy)xcma'{‘a ChC CITELHAAHA
HHBLCTHLHHOHHA LIEA, HE CE oBaarar ¢ KOPIIOpaTH'BEH ALIThK.

4.13 Ilapn m mapEuod eKBEBAACHTH

APY}K(?C'I'BOTO OTYHTA KATO HapH H MAPDHYHH CPEACTBA HAAMYIHHTE napH B 6p0ﬁ, NapHYId
CPEACTBA ITO OaHkoBH CMETKH, ACITO3HTH, KpaTKOCpO‘{HI'I H BHCOKOAHKBHAHH HHBECTHIIIH,
KOHNTO €A AECHO Oﬁpﬂﬂ.{ﬂCMH B HNAPHYCH E€KBHBAACHT H CBABPIRAT HE3HAUHTEACH PHCK OT

MPOMSIIA B CIOKHOCTTA CH.
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4,14 Cofcrpen KAanRTAA I DAALTAHEA HA AHBHACHTH

AI{LU/IOHCPHHKT KalliTasa Ha APYH{CCTBOTO OTpa3fABa  HOMHHAAHATA CTOHHOCT Ha
EMHTHPAHHTE AKIHH.

IpeMuiiHHAT PC3CPB BKAIOWBA TPEMHH, ITOAYHMCHH IIPH ITbPBOHAYAAHOTO €MHTHPAHE Ha
coBCTBEH KAMTHTAA.

Hepasnpeaeaenara neuasba npeacrasassa otctatek oT 10% caea pasupeacasne wa 90%
or meuasdara HA UPEANPHATHCTO 34 CHOTBETHATA ToaMila ¢-HO 4A.10 or 3akoma 3a
Apyxec1BaTa Cbe CUEINMAAHA HHBECTIIIUHOHHA LEA.

4,15 TIeHCHOHHIM M APYTH 33ABAYKCHHA KbM IHEPCOHAA

APYKECTBOTO OTYHTA KPATKOCPOYHH 3aXBAXKEHEA II0 KOMIICHCHDYCMH  OTIIYCKH,
BLIHHKHAAH Ha 6a3a HEM3ITOA3BAH ITAATEH TOAMIIEH OTUYCK B CAYYAHTE, B KOMTO CE OYaKBA
OTHYCKUTE A BB3HUKBAT B paMKHTE Ha 12 Mecera CACA AATATA HA OTYETHHA NEPHOA, IIpes
KOHTO HRETHTC AWIIA CA TTOAOKHAH TPYA3, CBDP3aH ¢ TesH OTHyckH. KpaTkecpounmre
3aABAKEITHA KbM [TEPCOMAAL BKAFOUBAT JTAAIIHIIH, 3ATIAATH ¥ COLIMAAHH OCHIYPOBKI.

ApyxecTBoTO He € paspabOTBaAO M HE IIPHAATA [AAHOBE 32 BB3UAPOKACHUA HA
CAYKHTEAMTE CACA HAIYCKAHE HAH APYTH ABATOCPOUHH BBIHATPAMACHUA U ITAAHOBE 34
BB3HATPOKACHHA CAEA HAITyCKAHC HAH IMOA (popMaTa HA KOMITGHCRLIMH € RKIMH, HAH C
AAAOBE OT CODCTBEHHA KAIIUTAA.

4,16 <dunaoconm DacHBH

PHHAHCOBHTE ITACHBH BKAIQYBAT 3aeMII, TBPTOBCKH H APYTH 34ADAMKCHHA.

MUHAHCOBHTE HMACHBH CC IIPH3HaBaT, KOFATO CBIIECTBYBA AOTOBOPHO 3AABAKCHHE 32
NAALUAHEC HA napmnm CYMH HMAH APYT (pPIHaHCOB aKTHBE HA APYrO HPEANPHATHE HAH
AOTOBOPHO 3AADBAMCHHC 34 paSl\{H_Ha Ha CbI-IHaHCOBH ITHCTPYMEHTH C APYTO HPEANPHATHE
IIPH IIOTEHITHAAIID HeSAal"OHpI/IﬂTHI-I YCAOBHAL Benukn p33XOAH, CB’bpSﬂHH C AHXBH, €€
IPH3HABAT KATO (I)PIHaHCOBI-I pasonH e Otuera 32 AOXOATE,

BanxoBure 3aemu Ca OTpaseHH B DasaHca Ha APYKECTBOTO, HETHO OT PA3XOAHTE IO
IIOAYYABATIETO HA KPEAMTA. P uHAHCOBH pa3sxXoAH KaTo IIPEMHUS, ITAATHMA 11pH ypEXAAHC HA
ABATA HAH OGP&THOTO MY H3KYITYBAHC, M ITPCKH pa3xoAH O CACAKATA CC OTHACAT B Oruera
33 AOXOAHTC Ha NPHHIIHITA Ha Ha"HCACHHCTO, NIPH H3MOA3IBAHC HA MCTOAR Ha erCKTHBHHF[
AMXBEH IIpOLIEHT H CC le’ISRBﬂT KbM NMPEHOCHATA CTOHHOCT Ha Cbl’-IHaHCOBHH MACHE AO
CTENCHTA, B KOATO TE 1i€ CE YPEKAAT KbM KPas Ha HEPHOAA, B KOMTO Ca Bhb3HHKHAATL

T’bprOBCKHTC 3AADAKCHHA CE IIPH3HABAT l'I’prOHa‘-{aAHO 110 HOMHHAAHA CTOIHOCT H
BIIOCACACTBHE €& OLIEHABAT 110 aMOPTH3HpyeMa CTOfIHOCT, HaMaACHa C© ITAAUIaHMA IIC

YpeaAaHE Ha 3aADAKCHHCTO.

AHBHACHTHT ¢, MAATHMH Ha AaKOHOHCPHTC HA Ap}’HCCCT'BOTO, ce npx-:aﬂana‘r, KOTAaTO
AHBHAEHTHTE ¢a 0A0BpeHn Ha OBioTo chGpanHe Ha AKLUMOHEPHTE.
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4,17 TIporm3nn, yCAOBHH AKTABH H YCAOBHH HACHRN

APYKECTBOTO € MPH3HAAO YCAOBHH AKTHBH, FBIHHKHAAN BbB BPH3KA C MOETH 3ZABAKEHHA.
Flo moApobHO OIHCAHNE Ha TOETHTE 3aAbAKEHHA € AgaeHO B [logcuenne 22.

4,18 3mauaMu npemeHKM HA PHKOBOACTBOTO NPH IPHAATAHE HA CUETOBOAHATA
OOAHTHKA

3HayuMIre TIpEHENKH Ha P’IJI(OBOACT'BOTO IPIT TPHASTAHCTO HR CHCTOBOAHHTC IIOAMTHKH
Ha APY)KGCTHOTO, KOHTCO OKa3BaT IIaII:I-C']JLLLCC'I"BeIIO BAHSIHHE BBPXY (pHHaHCO‘BI/ITC OTYCTH,
Ca OIMHCAHH IIO-AOAY.

4.18.1 TloAe3ded >XHRBOT HA AMOPTHIHPYCMHATE AKTHBH

PHKOBOACTBOTO NIPEPAsTAEKAZ MOACIHHA XHBOT HA AMOPTH3HMPYEMHTe AKTHBHM B Kpad Ha
Bcekn oruereH neproA. Kun 31 aexemspu 2008 T. PLKOBOACTBOTO OLPEAEAS MOAEIHUA
JKMBOT Ha AKTUBHTE, KOHTO NPEACTABAABA OYAKBAHHAT CPOK HA JIOA3BAHC HA AKTHBHTE OT
ApyxectoTro. BaraHCOBHTE CTOMHOCTH HA aKTHBHTC CA AHAAMSHPAIIM B IOACHEHHA 5 1 8.
AeHCTBHTEAHUSAT ITOAE3€H MHBOT MOXE AR €€ PA3sAHYABA OT HANPABEHATA OIIEHKA TIOPAAH
TEXHUYECKO H MOPAAHO H3xabapaHe, IPEAUMHO 11a COPTYEPHH MPOAYKTH H KOMITIOThPHO
obopyasaHe.

4,18.2 Marepuasnn 3anacn

MaTepHaAHHTE 34ITACH C¢ OLIEHABAT IO JTO-HHCKATA CTOHHOCT OT nenara Ha HpHAO6H'BaHC
H HCTHATA peaAH:;prema CTOIHOCT., HPI’I OUPCACMH_C HA HECTHaTa peam-lanpyema CTOHHOCT
p’bKOBOAC'I'BOTO B3EMa HPCABI-IA I'Iaﬁ-HaAeH{AHHTe HAAHYHHE @ AAHHH #KbM AATATA HaA
lTpH6AH3H'l'CA_HaTa OIIEHKA, B"J;Aem;a'r‘a peaAH3al.[PIH Ha Daaaricopata CTOHHOCT Ha
MaTCPHat\HITTC 3AITACH CE€ BAMAC OT IIpOI\-{CHHTﬁ Ha LIEHHTC B paSAH‘-:IHI'I lIaSapHI-I CCIMETITH

IIa HMOTHTC,
5§ HmorH, MalIHEH, CHOPBKEHAA H 000pyABaHE

Baaancosara crolinocr Ha HMOTHTE, MAILITHHHUTEC, C]JOp'b}KeHI'IBTa H o60pyABchT0, MOME AQ
6bA€ AHAAH3HPAHA KAKTO CAEABA!
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Cepanxa IIponsprie AJJCHI]

Mexunen Konconuanpan ®unadcos Oruer

01 anyapu 2011r. - 30 1orn 2011r.

OTtuerna croiinocr

Caapo kpm 1 sryapn 2011 1.
Hosonpuaobuty aktisu
OrnHcaHy aKTHBH

Caaao xpM 30 roan 2011 1

Amoprasanma

Caaao kM 1 auyapu 2011 1,

AmopTazanus
Caaao kb 30 rouu 2011 1.

Baaamncosa CroHHOCT KBM
30 roun 2011 .

OtryerHa CTORROCT

Casao xpm 1 aayapn 2010 T
HosonpuaobuTn akTHBH
OTnHCcaHH AKTHRI

Caaso kM 3 aexemspnu2010
L.

Amopre3anud
Caaao kb 1 aayapu 2010 T
AMOpPTH3aIHA

Canso xeM 31aexemepn2010
r.

Basancopa CTOHHOCT KBM
31aexemBpu2010 r.

KommorspHo Mammnu u TpancropTan Apyra O6mo
ofopyasane ofopya. CPEACTBA
‘000 as, ‘000 an, ‘000 an, ‘000 Ax ‘000 am.
44 142 19 192 397
- - 38 - 38
44 142 57 192 435
31 123 1 70 225
9 15 3 14 41
40 138 4 84 266
4 4 53 108 169
KomnmroTspHO Maurmmn i Tparcnopran Apyrn OB
oGopyasane obopya. CpeAcTBa
000 as, ‘000 aB. ‘000 an. ‘000 an,
41 141 3 194 379
3 1 16 - 20
- : - ©) &)
44 142 19 192 397
10 80 - 41 131
21 43 1 28 93
31 123 1 69 224
13 19 18 123 173
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Cepauka ITponspric AICHIL

Mexaunen Konconnaupan ®unancor Oruer

01 anyapu 20111, - 30 ronn 2011r.
6 Hupecranmonsen mmorn

Kem 30 ronu 20111, nHBECTHINOHHUTE BMOTH Ha ApPYKECTBOTO BRAIOUBAT CTPAAH H SEMH,

KOHTQ CC HaMHpPAaT
HHBCCTHITHOHHA IICA.

HA TepuTopmATa Ha Penybanka Dbarapma u ce awpwar ¢

Husectuuronuure HMoOTH, cOBGCTBEHOCT HA ApyxectBoro, ca MPECHEHEHH  KDBM

31.12.2010r.

OT HE3ABMCHMH OLIEHHTEAM. CnpaBeAm-ma'ra CTOHHOCT € OnNpCACACHR Ha

Bazara Ha ]TOAO6HH AKTYAAHH CACAKH, H3IBBPIIEHH HA 11azapa, KOATO € KOpHTiipana B
CBOTBETCTEBHE CbC CHCII,HCbHKHTC Ha 3CMATA.

Hesacrpoenara sems cobeTsenocT Ha APYKECIBOTO Ce ABPIKIH C LieA CTPOHTeACTBO. ChTA.
MCC 40 Musectnumonmu umoTH, 3emATa € Kaacudbuimpana xato , Musecruigonsn

HMOTH — 3eMH U TepeHu”

[IpoMenu » DasancoBuTE CTOlHOCTH, oTpasenn B Baaanca, MoraT Aa Gbaar NIpEeACTABEH

KaKTO CAcABAl

Baaancosa CTOHHOCT
kbM 01 anyapn 2011 r.
Hoponpuaoburu axrnsu
Hersa mewaaBa /(sary6a)
OT IPOMAHA B CIIPaBEAAHBA
CTOHHOCT

Basarcosa CTOHHOCT
xbM 30 ronn 2011 r,

Baaancona CTOMHOCT
kbM 01 anyapm 2010 r.
Hosonpuaobuty axrusy
Herna mneuaaba /(saryBa)
OT IIPOMSAHA B CIIPABCAAUBA
CTOHHOCT

Baaaucosa CTOHHOCT
xbM 31 Aekemspa 2010 r.

Hus. UMorm Han. UMorn  HMos, UMorn O0mo
-3eMH - moAoOpennsa - Crpaan
B/y 3eMu
‘000 aB, ‘000 as. ‘000 an. ‘000 an,
7 503 35 36 264 43 802
7 503 35 36 264 43 862
Has. Umorn Hus, HUmorm  Has. Umore Obro
- 3eME - DOAOOpeHAA — Crpaanu
B/y 3emu
‘000 ab. 000 s, ‘000 =, 000 s,
7 028 40 36 265 43 333
475 - 181 656
: ) (182) :
7 563 35 36264 43 802
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Cepauka Iponbpruc AJCHI]
Mex aunen Konconupupan ®unancos Otuer
01 anyapu 2011r. - 30 rouu 201 1.,

MHBCCTHL{I'IOHHHTC HMOTH €4 OTAABRHH I10A HAEeM [10 AOTGBOPI 3a OICPATHBCH AH3HEY.

AOI‘OBOPHTC 32 ONCPpAaTHBCH AH3ZHHI He CBABAT KAQY3H 3a YCAOBHH MAQUIAHHA HAH
OIIIHH 34 ITCAHOBABAHE HAHN ITOCACABAILD JaKylIynaHe, KAAQY3H, CBBP3aHIT C PA3KO
TIOKAYBaHE HA 1I€HATA, KAKTO H OIPAaHHYCHHA, ITOCASABAL AM3MHC HAM AOIITBAHHTEAHI!

JAABAKECHHA,

7 HusecranHd B ABINEPHE APY’KECTRA

Ap}’)KﬂC’ TBOTO HMA CACAHHUTE HHBECTHIIHI B A’bUJ.CpHH ADYHKECTBA!

ViMe HA ABLUEPHOTO APYKECTBO KoM

30.06.2011

‘000 4B,

Cepanka [pomsprie Koneyar 65
EOOA

65

8 HeMaTepEAAHM ABATOTpAHHN AKTHEHA

ydacrue Kom
31.12.2010

Yo ‘000 an,

100 65

65

yaacTue

%

100

HeMaTCpHaMIHTC AKTHBH Ha Apy)lcec*rscn'o BHAFOUBAT ]T]_Z)HAOGHT AHIEH3 H KOpnopaTHBHA
HAGHTHYHOCT. DaAancosata HM cTOHHOCT 32 TCKYIIHA OTYCTEH IICPHOA MOKE Af GIJAC

NIPEACTABEHA MO CACAHHA HAYMUH:

Hpraoburs  Ipmaofure  Apyrm Obmo
AANEH3U HPOrpaMHn
NPOAYKTH
000 An, ‘900 aB. 000 s, ‘000 an.
Oraerna cToltuocT
Canao kb 1 auyapu 2011 r., 4 25 2 31
Hosonpuaoburu akrusu - - - -
Caapo xouM 30 1oum 2011 1, 4 25 2 31
Amoprozanma u ofesnenka
Caaso xbMm 1 aryapu 2011 1. - 23 1 24
Avoprusanus . - 1 1
Caaao xpM 30 roum 2011 1, - 23 2 25
Baaancosa croitHoCcT XBM
30 romm 2011 1. 4 2 0 6
Ipaaobura  Ilpmaobura  Apyrn Obmo
AHIIEH3H nporpaMeEA
P OAYKTH
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Cepanka Hponspric AJCHLL
Mexavnen Konconuaupan ®unaucos Otuer
01 stnyapu 201 1r, - 30 1oun 2011,

‘000 B, ‘000 ap. 000 as. ‘000 as,
Orueraa crodaoCt
Caapo kpm 1 auyapir 2010 . 4 23 2 29
Hoponpuaobuty akrisi - 2 - -
Caano kb 31 aexenspr 2010 . 4 25 2 3
AMoprasanna n obesnenxa
Caaao koM 1 suryapm 2010 1, - 11 1 12
Anoprusanys - 12 - 12
Canso kbM 31 Aekemspn 2010 . - 23 1 24
Baaancona croifHOCT KBM
31 aexemppn 2010 r, 4 2 1 7
9 AxraBH OpcAnazBAveHH 3a NpoAaxba
AKTHBHTE ABPKAHH 32 MpoAkaba ca:
» HMumori 8 rp. Buans;
> Himoru  rp. Cocbrr, Posornekn ussop Ne 66;
> Hmorn B rp. Baaunk;
> Vimotu B p. Codpoura — CTyAeHTCKH TPaa — crpaaa ,, Bapax™;
» Iaoceaue, Poromko 1roce;
10.1 Tmproscku B3eMaHMA - TEKYIIK
Haii-spaumvirre Texyun Toprosckn s3emadra kbM 30 ronn 2011 r.ea kakro caeapa:
Kem Kem
30.06.2011 31.12.2010
‘000 a8 ‘000 aB
Amx Crpoit OOA 1 1
Anc -2 QOA 1 1
Aarmn Uinkenepunr EOOA 1 1
Anrea Acenos Koctos - 1
AIIOCTOACKA INBPKBA 1 1
Aycrpobparapus EOQOA i 1
DBarata QOA 4 2
Baakankapmoaem AA 2 i
Boea EOOA, 1 1
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Cepanxa Ilponspruc ACHI]

Mexnannen Konconuuupan ®Gunancos Oruer

01 snyapu 2011r. - 30 rouu 201 Ir,
Boea Boarapuz OOA

Bextporr EOOA

BMEHBH - M EQOA

Braaa Cepsusz EOOA

BHIT Crpoit EOOA

Buteke OQOA

BM Crpoit EOOA

Bectrnkapeka rpyma Bearapugz OOA
INopaenx Orioxan

Teonerrnc EQOA

Aanga EOOA

Aexcra Komynaaxpeant Boarapus EQOA,
Axobraiirep OOA

Aonmoynpasurea A33A

Armva Braa EOOA

Espo IHpomspra Mernaknsar OOA
Ekaexrnxka OOA

Erpeanka Xoanaciis OOA

SAA Hmnxenepuar OOA

Hpan INerpos Msros

Hu-Ko-Em 789 EOOA

Hao BI' EOOA

Hn Ko Esm 789 EOOA

HMean Paakos 'eopriien

Vauana I'eopruena Kroaepa

Hopaau Ceopraes Boaennwapos

Kap -3 O0OA

Kenrasnp Komepe 09 EOOA
Kepamuk crmu OOA

Kyun Anc EOOA

Kycko EOOA
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Cepnuka I[Iponsprue AJICHIL
Mesxaunen Konconynupan @uHancos Otuer
01 anyapu 2011r. - 30 1ouun 201 I,

Kpearus Auzaiia [aroc EOOA 1
Mabuk Cocpua OOA i
Mapmnana lexosa-Kasnuto ET -
MI" Crpoit OOA 4
Mua EQOA 1
Mobuarea EAA 1
Huanea QOA, 4
Oabepk Memana F6nmmn 1
II" Crpoit EOOA 1
Ilaarec — B EOQOA, 1
IMaamen Aparomupos fximos 1

ITaamen Aroamusos Kokonues -

[T Ap Em OOA 1
Pemaxc Tpeita EOOA -
CHC Texuoaorua AA 1
Cunterioa OOA 1
Croa BOOA 2
Cromana Huayerpr AA 1
Cynmvexc EOOA 1
Copun Xoym Bparapus OOA 1
'I'paric Mapus Brarapus EOOA : 1
Toaop Bopucaasos Toaopos 1
Tpuunti Kopropeitr Copsucic EOOA 28
Tyna Epen 2
Vaman Xaitpu Xasap 1
Hlaxun Mycrada Keprm 1
IHenron Elon 1
Typua — [erxkos u CUE CA 1
Opuroayke EOOA 1

Ganzen EOOA 3



Cepmuka lponspric AJCHIT
MexauHen Konconngupan ®unatcop Oryer
01 auyapu 2011r, - 30 wouu 201 1r.

359 Brarapsa OOA 1 1
FOpobauk M Edp Ao Boarapia AA 1 28
O6mo 145 201

Baaarcosata croliocT 1ra T]:PI'OBCKI-ITC B3CMAHHA CE TIPHEMA 34 pasyMHa l'IpI'I(SAPIBI-I‘I'CAHa
OLICHEA Ha cnpaBeAAI-ma'ra CTOIHOCT,

10.2 Tsproscxm B3eMaHmA - HETCKYLIH

Haii-3snawpvure merexyrrur 1pprosexy ssemanms keM 30 rorn 2011 r.ca kakro caeapa:

30.00.2011 31.12.2010

‘000 aB ‘000 aB

BUI1 CTPOI EOOA 10 -
Brasa Cepsuz EOOA 2 -
Vpan Papkos ['eoprues 2 -
Hu-Ko-Em 789 EOQOOA, 1 -
Kenrapsp Komepe 09 EOOA 3 -
KYHH AHUC EOOA 35 -
Mapirana Llekopa - KABUTO LT 2 -
O6mmo 55 -

Karo HCTEKYLIH B3CMallHA APVHCCTBOTO OTYHTA TC35, 34 KOHTO PaslIoAara ¢ H3ARAECHH
H3ITBAHHRTEAHH AHCTA NG 3ABEACHH HCKOEBE,

11 Apyru B3emanns

Kbm Knm

30.06.2011 31.12.2010

‘000 as.. ‘000 as.

[peaoctasen aBarc — Crrma -96 OOA, 116 116
[peaocrasen asanc — Aura koHcyar BEOOA 2 2
[Npesocrasen apanc — Muxk.cryarmo OOA 35 35
[Npeaocrasen aparnic -UE3 Eacxrpo Boarapus AA, 3 -
[peaocrasen apanc-ArpoBosHHBCCT EAA 7 -
BsemaHis 110 HAYHCACHH AMXBH 15 i8
Pazxoan 33 ObAEIIH IEPHOAH 150 16
AAITBYHH B3eMaHHA 3 3
Apyra p3emanus 30 41
Hedmnancosm aKruBi 361 231
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Cepauka Ilponnprie AJCHIL
Mesxpunen Korconuaupan Guraucos Oruer
01 anyapu 2011r. - 30 100 201 tr.

12 TTapuurm cpeacrea

l_.[aI)H‘{HHT € CPEACTBA BKAKIYBAT CACAHHTE KOMIIOHEHTH:

Ilaprunn cpeacrsa 8 Gpost u B Ganxm:
- OBArapexH AeBa
- eBpo
Kpatkocpounn aserosutu
- OpATApCKH AeBa
- eBpo

13 Cobcreen xkanmraa
13.1 AxnmuomepeH Kanmraa

30.06.2011 31.,12.2010
000 as, ‘000 ab.
434 014

434 603

- 11

3300 3000
3300 3000
3734 3614

Perucrpupanuar xanutaa Ha ApyxectsoTo ce cberon o1 650 000 obukmopey akmmum ¢
HOMIIHAAHA CTOHHOCT B pasMep Ha 1 AB 22 AKITHA, Beuuku AKIIHH ca C npas0o Ha
NIOAYYABAHC HA AMBHACHT H AHKBHAALMOHCH AAA H TIPEACTABAHBAT €AHH TAGC OT OGLU,OTO

chOpaHue Ha aKIIHMOHEPHTE 11a APYXECTBOTO.

M3AaACHN H HAITLAHO IIAATELH AKITHI!

- B HAYAAOTO HA 'OAHHATA

- H3AAACHH TIPE3 TOAHHATA

AKIIY M3ARACHH M HAITLAHO ITAZTEHH

O6muro akuun, oTopusnpann kbM 30 roun 2011

30.06.2011  31.12.2010

‘000 as. ‘000 An,
650 650
650 650
650 650
650 650

CHHCHKBT Ha OCHOBITHTE amnonepﬂ Ha APY}KCCTBOTO € IIPEACTABCH KAKTO CACABA:

Kbm 30.06.2011

Ksm 31.12.2010
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Cepauxa Hponbprue AJICHIY
Mexcanned Konconnaupan @unancos OtueT
01 snyapwu 2011r. - 30 rtoun 201 I,

Bpoit axuuu % DBpoit aknan %

BM Ilpomrepr MensaxmbaT 64 398 9,9073 64398 9,973
EOOA

Beceaa Orusunosa Kroaena 578 895 89,0607 578 895 89,0607

Maprnn Ierpor Crankos 6500 1,00 6 500 1,00

Apyry huangecks AnLa 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 Ilpemmen peaeps

[IpemuiinuAT peseps Ha APYKecTOTO € cbopmmpan upes emucuata or 150 000 Bpos upasa,
H3AQACHH BBB BPDB3KA CHC 3IABLAKHTEAHOTO ILPBOHAYAAHO YBEAHUCHIE HA KAINTAAA HA
Apyxecrsoto. Ilpasara ca npoaasenn o 12,697 1B, Beako eano. Ipesmituuar peseps e
HAMAACH ¢ KOMHCHOHHATA HA WHBECTHLHOHEH ITOCPEAHHK ByaBpokppe AA, oficayxpaa
EMHCHATA,

14 3aemm
14.1 Amasrocpouasn 3aemun

Ha 14 »maii 2008 r, “Cepanxa I Iporrbprae” AACHLL crarousa ofaHrammoHeH 3aeM, npH
CAEAITNTE YCAOBLIA:
¢ OO6wa HOMuHAAHA CcTOfHOCT (pasmep Ha ofaMranuonnma saem) — 30 000 000
(rpuaecer muamona) Espo, pasmpeaesen 3 30000 (rpraecer xmasam) Gpos
OE3HAAHYHY, ITOUMEINH, OBIKHOBEHH, CBODOAHO NPEXBHPASEMH, AHXBOIOCHH
OBAHTAIIHH, BCAKA €AHA ¢ HOMHHAAHA cToltwocT ot 1 000 (xuanaa) Espo;
®  xynoH — 6.5% (LIecT LAAO M LIET ACCCTH IPOLIEHTA);
® CpOK A0 Maaexa Ha obauraruinte — 60 (LrecTAcceT) Mecela, CYHTRHO OT AQTATA HA
EeMHCHATA;
®  AaTa, OT KOATO TEYE CPOKA AC Mmasexa — 14 mair 2008 r.
®  AATH HA LARLU@EHA 32 TAABHHIIA — EAHOKDATHO, B CPOK OT 7 {CEAEM) AIIM OT AATATA
Ha MaAexa, T.e He mo-kbciro oT 21,05.2013r,; sa  auxsenn maarmanus: 74.77.2008:.,
14.05.2009:., 14.11.2009, 14.05.2010., 14.11.2010., 14.05.20112, 141120112,
14.05.2012e:., 14.11.20122.,14.05.201 3,
B cayvan, ve damama sa naaugans cesnade ¢ Hepalomer Oex, NAGKAHEWO Iye (2 HEBDMY HA nopatin
pabomsen dett caed pioga,
»Cepanka [ponspruc” AACHIL ynpaxam xoA OmuIATa CH 3a OTACABAIIE HA YACT OT
H3AAAEHHA OT APYKECTBOTO OBAUTALMOHEH 3aCM, 3a€AHO ¢ AUXBCHOTO MAALIAHE, C HAAEK
14 moemspu 2009 r..

Apywxecrsoro moracu 4 000 000 espo ot raanumuara ma rena or 4010 000 espo, upes
NPOMOPILIHOTAAHO HM3IAALIAHE HA HacT OT TAaBHHIATA manm 133,333 €BpO MpH IIEHa OT
133.667 eBpo 3a eana obAnrarma (ChTAACHO YCAOBHATA IO 3acMa, ,,Cepanka [Tpomppruc”
AACHLI Moxe Aa ITOTACH TPEACPOYHO YaCT OT 3aeMa Ha teHata 1ma 100.25 % 3a 100 % or
FA4ABHHIIATA).

Ha 3 aexemppn 2010 1. ce nposeae obmo cxbpanne Ha ofAnraLHoHepHTe Ha »Ceparka
IMpomspruc” AACHLL, 11a koeto Gsaxa OPHETH NPOMCHH B YCAOBHATA 110 MOTACABAHE Ha
3aeMa, KAKTO CAeABa: 1) yAbaXKaBaHe Ha CPOKA AO IAAGKA H4 €MHCLATA, CLOTBETHO HA
aAMOPTH3ALKA Ha TAaBHHIATA ¢ 00 Mecella, NpH 3a1asBaHe Ha ITAACKHTE HA AMXBEHHTC
nAaaHas Ha 14-10 4HCAC Ha M. M2l H M. HOCMBDH OT BCAKA TOAMHA HAa YABAYKCHHA CPOK
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Cepauka Ilponsprae AJACHIL

Mexauner Kounconuaupan @unadcor Oruer

01 anyapu 201 1r, - 30 roun 201 1r.

M 2) IpeaocTaBAHE A BLIMOMHOCT Ha ,,Cepanka ITpombpric” AACHLL aa VIPAKHABA
NPEABHAEHATA B YCAOBUATA HA 32€Ma KOA ONIIHA (BB3MOKHOCT 32 IPEACPOYHO MOTACABAHE
HA TAABHHIATZ) HE CAMO Ha I2ACK HA ANXBEIIO NAALIAHE, 2 KbM BCCKH CAHH MOMEHT OT
CpoKa ITa ODAMTALIHOHINA 3aeM. APYKCCTBOTO A3 MOXKE A3 IIOIACH MPEACPOYHO ILAARTA
HAH uacT (6e3 OTpaHHuCHIA B pasMepa i) OT HCIRACKUPRANA PAa3Mep OT TAABHHIIAT2 Ha
obauramire Ha tena 100.25 % 32 100 % raasunma.

AatHTe 32 DAALIAHHR B YABAMKCHIA CPOK, Ca: 33 TAABHHIIATA - EAITOKPATHO, B CPOK OT 7
(ceaeM) AHH OT AaTaTa Ha masexa 14.05.2018 r., 1.e me mo-kbcHo or 21.05.2018 r.; 3a
Anxsenu nAatianus: 14.71.2013z2, 14.05.20142, 14.11.2014e, 14.05.20152, 14.11.2015z,
14.05.20162., 14.11.20162., 14.05.2017:2., 14.11.20172., 14.05.2018.

Kun 30.06.2011 r., nemoracenata 4acT OT FAABHHIATA 10 OBAHTAIIMOMHNN 32€M, CACA
¥ 3
YIpaXXHEHATA koA ommas, e 26 000 000 espo.

ITaammanmara 1o OOANTALIHONIMA 3ACM €A H3BBPLICHH NPH CMA3BAHC HA H3HMCKBAHHATA HA
Hapeaba Ne 8 3a Llenrtpasnus Aenosmtap 3a ueHHH Kiika i [1paBHAHMKA Ha LenTpaammus
ACITO3HTAp.

14.2 Texyma 9acT OT HETCKYIHTE 3AABAYKEHHA

Mosuumara ,, Tekylua 9acT OT HeTexkymuTe 3aAbakeHns” ce (poOpMypa OT PaMepbT Ha
AWXBEHHTE MAAINAHHA, KONTO APYKECTBOTO HAMHCAMBA 1O ODAMIAIIMOMIIMA 3ACM H KOHUTO
ApPYyXecTBOTO AbANKK Ha OBAMFALMOHEpHTE. 3aABAMEHNATA Ha Apyxecrsoro  3a
MOTACABAHE HA AHMXBCHITE NAALIAHHA Ce M3IrbAHAB2 wupe3 Gamkon mpesoa xem LIA B
cpok oT 4 (deTnpu) pabOTHH AHH IPEAH AATATA Ha Maasexka Ges aa ce 6pom Aarata Ha
napea.  LICHTPAAHHAT = A€MO3UTAD  HPEAOCTABA  HA  ADYXKECTBOTG  KHHIA — Ha
ODAHNTALIMOHEPHTE, KATO B KHHIATA CE BKAFOYBA H H3YHCAEHATA CYMA 33 DAAILAHE KbM

BCCKH ODAHTammoIrep.
14.3 'T'sproscxm aaabasxeHusA

Kem KuMm
30.06.2011  31.12,2010
‘000 as, ‘000 As,

EBH BBATAPHA EAEKTPOCHABAABAHE AA - 3
Cocpuiicka Bosa AA - 1
BTK AA 1 2
BI" Konraxr QOA 1 1
Puiia Cyut Prwapac bvatop AALL 1 1
INaaero EOOA - 12
Tonaoduranus Codpara AA 2 17
YE3 Eacxrpo Bparapus AA - 5
T Broxbn Boarapus OOA 5 -
Mawunra Mupuosa bavoscka 4

Kaunenuts mo aBancun 41 -
Kauentu o apancu — Pusuepa AA 1 1
Kauenrn no asancu — Mutepxotea-Canaanckn B-ug AA 2
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Cepanka Ilponspriic ATCHIL
Mexanuen Konconuaupan @uHancos OTuer
01 auyapu 2011, - 30 roun 201 1r.

58

45

HOpaAI-I KPaTKOCPOYHHA XAPaKTeP HA TBPTOBCKHTE H APYIH 32ABAKCHNA PEKOBOACTBOTO
Ha AP)OKCCTBOTO CYIITa, 4l CTOI‘T'IHOCTI-I'I'C, o KOHTC TC €4 MOPEACTABCHH B 63:‘\&1—]!:3,

OTPA3ABAT TAXHATR CIIpaBEeAATIBA CTOITHOCT.

144 3aabaxenHd 34 H3NMAAIMAHE HA ABBHACHT

3aabAaNceIlne 3a H3mAALIaIle Ha anBHAent 2010r.

15 Ilepcomaa
15.1 Pasxoam 3a nepcorasa

PaszxoamTe 3a BB3HATPaMACHHA I1a NEPCOHAAA BKAXDYBAT:

Paaxoawu 3a samaat
PasxoaH 32 cOLMaAHH OCHTYPOBKH

KeMm KoM
30.06.2011  31,12,2010
‘000 anb., ‘000 as,

87 -

87

30.06.2011 30.06.2010
‘000 aB.. ‘000 aB..
377 412
43 38
420 450

15.2 3aabpAKkeHHA KBM HEPCOHAAR H OCHTYPHRTCAHH HHCTHATYOHM

32A’bMKCHI-I§ITa KbM NEPCOHRAA 3a TICHCHH, JAMTAATH H HHEH3IMMOA3IBAHH OTIYCKH, BRAIOYUCHII B

Baaanca, ¢e ChCTOAT OT CAGAHHTC CyMH:

3aABAKEHHA 32 3ATAATH
3aABAMKEHHA KBM HCPCOIIAAR H OCHTYPHTEAHIT HHCTHTYLUIH

16 Apyra saapAkenns

Pasuery mo 3acTpaxoBaHe
{ToAyuenn rapanunu

IToAy4yeHM AEITOSHTH OT KAHEHTH
[Tpuxoas 3a Gbaelia NEPUCAU
3aABAKEHEA KBM NOAOTIETHH AHIIA
ApyrH saabaKeHHA

17 Ilpmxoam ot mpoaaxfn

30.06.2011 31.12.2010

‘000 ab. ‘000 ap.

50 5

12 -

62 5

30.06.2011 31.12.2010

‘000 a=m, ‘000 as.

13 7

1 1

416 411

1 3

1 1

- 7

432 430
30.06,2011 31.03,2010
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000 ae, ‘000 aB,

[Ipuxoan or npoaaxBa Ha cTOKN 7 13
[ IpuxoAHu OT HAEMIT I YIIPABACHHE HA HCABHKEMH HMOTH 2 381 2425
Apyrn 100 108
2 488 2 547

18 PazxoAu 3a PLHINHM YCAYTH
PaSXOAHTC 33 BPBHIITHEH )VCAYI‘H BRAROMBAT,

30.06.2011  30.06.2010

‘000 as, ‘000 am,
Boaa 1 1
OANTOPCKH YCAYTH 9 9
[TpapHo oGcayxBaHE 17 -
Takcu /cpaebHI,HOTApHAAHILADYTH/ 0
TomnaoeHeprus 9 11
Teacdonn 6 5
Eaextpoeneprus 2 8
[ToaappiKEKa acancbOpu 5 5
Oxpana 35 50
Pasxoau 3a abonameHT 1 -
Pa3xoAH 3a KOHCYMATHBH OHC 5 -
[Tapxunr Ha cayxebeH apTroMoBHA 6 -
Pasxoau 3a HaeM 13 -
TazapHa ori¢cHKa Ha MHBECTHIIMOHHI HMOTII 4 -
[TpoAMXeKT MEHHAMMDBHT — ODIIIH - 15
ODLU0aAMHHHCTPATHBHH JCAYTH - 13
3acrpaxoBxu 17 25
136 151

19 IlewaaBa or npoAaxGa HA HETEKYIIH AKTHDA

30.06.2011  30.06.2010

‘000 ap, ‘000 as,
IMpuxoan or npoaanda 7 13
BaaaHcoBa CTOITHOCT HA MPOAAAEHHTE HETEKYIIIH AKTHBH 1) {6)
[TewaaBa or npoaaxda Ha HETCKYILH AKTHBH 6 7

20 ®unancoBu pasxoAn M (PUHAHCOBA NPEXOAH
DUHAHCOBHTE pRSXOAH 34 IIpCACT‘ﬂBeI]HTC OTYETHH ]TCPI'.'(OAH MOTAT Ad ST)AEIT aHElAH:iI‘IpaHI’I

KAKTO CACABA:
30.06.2011  30.06.2010
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‘000 aB, ‘000 as.

Pasxoall 3a AHXBH 11O ODAHMTAIIHOHEIL 3aeM 1639 1 907
BaukosH Takcu 3 2
(Duruancosu pa3zxosn 1642 1909

$uHancoBuTe TIPHXOCANT 3% IPEACTABEHHTC OTYETHH TTEPHOALS MOMKE AQ CC AHAAHBHPpAT
KAKTO CAEABA.

30.06.2011  30.06.2010
‘000 aB. ‘000 as,

[IpHXOAM OT AHXBH OT NEPH H NAPHYIIH eKBUBAACHTII 57 129
OuHaucoBy NprxoAn 57 129

21 CaeAxkn cBC CBBP3aNM AHIA

CB’bp3aHHT€ AHITA HA APY)KCCTBOTO BEAIOYBAT CAIIO A’bI.LlCPHO APYHCCTBO,
Tp&HBﬂ.KI.U-IHTC CbC CBBP3aHH AHIIA HE Ca HSB’IJPLLIB&HI’I TIPH CHELHAAHH YCAOBHA.

21,1 Cacaxu ¢ ABIIEPHU NPCATPHATHA

30.06.2011 30.06.2010
‘000 az, ‘000 aB,

[Toxymxa Ha ycAyTH
- noxynxa Ha yeayri oT Cepauxa IIponsprice Koncyar EOOA 536 569
536 569
[Tpoaaxba Ha ycAyTH
- mpoaaxba Ha yeayry Ha Cepauka Ilponspric Koncyar EOOA 54 52
54 52

212 CaAeAKH € KANO9OB YIPABACHCKHA IIEPCOHAA

Karouosnsa ynpasaeHCKH IMEPCOHAA Ha APYKECTBOTO BKAIOUBA uAcHOBeTe Ha ChBeTa Ha
AMDEKTOpHTE. BL3HATPOXACHHATA HA KAIOYOBHA YIPABACHCKHM 1IE€PCOHAA BKAFOYBAT
CACAHHTE PA3KOAM:

30.06.2011 30.06.2010
‘000 as. ‘000 as.

Kparkocpounn Bb3HaIPakAeITHg

Paaxoan 3a samaatn 106 145
Pa3xoAl1 3a CONMMRAIIN OCHTYPOBKH 3 2
O61110 KPATKOCPOIHE BB3HATPAKACHAA 109 147

22 lleAm ¥ DOAMTHKZ HA PBKOBOACTEOTO IO OTHOINCHME YIIPABACHAE HA PHCKA
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BCACACTBPIC HA H3IMIOA3BAHETO HA dl)I-IHaHCOBH I-IHCTpYMCHTI-I Apy)l(ﬁC‘I'BOTO € HIAQWECHO Ha
naaapeH pHCK H HO-KOHKP&THO Ha PIICK oT IIPOMEHH jLe3:] BaAYTHHA K}pr, ATIXBeIl pHCK,
KAKTO H pHCK oT HPOMHHaTa HAa KOHerTHI-I LICHH, KOCI0O Ce ABAMXH Ha oucpa'n-mHaTa H
HHBECTHLIHOHHATA ACﬁHOCT Ha APY}KGCTBO'I'O. Vl'IpaBAeHI'ICTO H3 pHCKﬂ HA APY)KCC'I‘BOTO ce
OCBINCCTBABA OT I.[CHTpaAHaTa a/-\MI’IHHC'I‘paI_IHH Ha APY}KEC’I'BOTO B C'I)TPYAIIHHCCTBO C
CeBera Ha AHPCKTOPHTE. HpHOpPITf.'T HA PBROBOACTBOTO € Al OCHIYPH KpaTKOCpO‘HIHTC H
CpeAHOCpO‘-iHH napanH IIOTOIH, KAT0 HAMAAH H3AAI'AHETO CH HA pHCI{. A’bAT‘OCPO“-{HHTC
q)I’IHaHCOBI/I HHECCTHITHII Ce }’HpﬂBAH‘BaT, TAKA Y€ AAQ IIMAT A’bAl‘OTpﬁfIl I3 BB3BPALIAECMOCT.

Hait-anauminre (t.)I-IHaIICOHH PHCKOBC, HA KOHTO € H3AQMKCHO Apy}KeCTBO'ro, ca 1-136p0eHH
HO-ADAY.

221 Baayren puck

[o-roAsMaTa 4acT OT CACAKHTE IIa ApyKecTBOTO ce oChiiecTBABAT B OpATapCcKH AcBa.
Tpansakuun Ha ApykecTBoTo, ACHOMHHHMPAHII TBbPBOHAYAAHO B €BPO, HC M3AAIAT
ApyxectBoTo Ha BAAYTEH PHICK.

22,2 Anmxpen puck

oanraxata Ha ApykecTBOTO € Hacodena KbM MHHHMUSIIPAIE HA AHXBEHHS PHCK upH
ABATOTPaNHO (puHAHCHPaHE. 3aTOBA ABATOCPOYIINTE 3A€MH €4 OBHKHOBERO C chuxcupann
AHMXBEHH IIPOLIEHTH.

22.3 Kpeamren pack

Msnaranero ma ApymectBoto Ha KPCAWTEH DHCK € OIPaHHYEHO AO pasMepa Ha
BasancoBaTa cTOHHOCT Ha (prraHCOBUTE AKTHEH, MMPH3HATH KbM AaTata 11a Dasanca.

ApyIECTBOTO PEAOBIIO CAGAM 32 HEHBITBAHCHHE 114 3aABAKEIMATA HA KAMCHTHTE M HA
APYIH KOHTPArelTH KbM ApPYKECTBOTO, YCTAIIOBEHH HHAMBHAYAAHO MAHM Ha 1pyOH, H
H3IIOASBA Ta3u IHMOPMAIHA 32 KOHTPOA Ha KPCAHTHHS PHCK.

PEXOBOACIBOTO H2 APYHKECIBOTO CUMTA, Y€ BCHYKH TOPECTIOMEIIATIT ¢hbHHAHCOBH AKTHBH,
KOHTO He Ca BHAH 0BC3IeHABAHH MPE3 NPEACTABEHHTC OTYETHH HEPHOAM, Ca cpuHaHCOBH
AKTHBIH C BUCOKA KPEAHTHA OLIEHKA, BKAFOUHTEAHO H TE3H, KOHTO €& € HACTBITHA IIAACHK,

ApyxecrBoTo 11ama obesnevenus, ABPHAHI KATO TAPAHI(HA 32 (PMHAHCOBUTC CH AKTHBH,

HO OTHOUOICHHE HA 'I'pr'OBCKH’TE H Apym BieMaHHMA APY}{(GCTBOTO HE € H3AQNKEHOQ H2
3HAYHTEACH KpCAI'ITCH pHCK KbM HHTO CAHH OTACACH KDHTpaI‘CII'l' HAH KBM T'PYHR oT
KOHTP&I‘CHTPI, KOHTC HMAT CXOAHHK xapam‘epncmm-r. KPCAI-ITHI-IﬁT pI'ICK OTHOCHO HapH'-IHI-I
CPSACTBB H AP}'I‘H I{P‘&'I'KOCpO‘{III-I (i)I-IHaHCOBH AKTHBIT €€ CYIra 34 HECHLECTBEI, 'I'?bﬁ KaTo
KOH’I'paI‘CH'I'H"TC ca 6RIIKH C AOGP& pBIT}'TaLU/IH H BHCOK& BbHIINHA OQOIEHKA 113 KPEAHTHH}I
peliTuHr,
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22.4 AmxBupacH pack

ApPyKECIBOTO TOCPEINa HYKAHIE CH OT ANKBHAHH CPEACTBA KATO BHIIMATEAHO CAEAM
TAQLIAHHATA TIO TIOrACHTEAHMTE IAAHOBC HA ABATOCPOYHHTE (DHHAHCOBH 3aABAIKEHNE,
KAKTO M M3XOAAILMTE IAPHYHI ITOTOLUN, BL3HHKBAINH B XOAA HA ONEPATHBHATA AEHHOCT.
Flymante 0T ANKBHAHH CPEACTBA CE CAGAAT 33 PABAHYIIH BPEMCBH TIEPMOAIL —€HKEATIEBHO It
SKECEAMUYHO, KAKTO u Ha Dasata ma 30-aucBHn npormosn. Hywarrre oT AHKBIAHK
CPCACTBA B ABATOCDOYEH IAAH — 32 epHOA OT 180 1 360 Ar, ce onpeseasT MeceuHo.

ApyxecTsoTO ABPHH mApH B Bpoii, 32 A2 HOCPENTa AHKBHAHUTE CH HYHAH 33 TIEPHOAH AO
30 amm. CpeAcrsa 3a ADATOCPOYMHITE AHKBHAHM HYXAH Ce OCHLYPABAT 4Ype3 3AaCMH B
CHOTBETIIUA PasMeEP U IPOAAKGA HA ABATOCPOYHH (PHHAHCOBH aKIUBIL.

23 TloanTuka m OpoNEAYPH 33 YIPABAGHRE HA KANHTAAA

Leante Ha APYXECTBOTO BBB BPB3KA € YITPABACHHE HA KAITHTRAA Ca:

. A3 OCHTYDH CIIOCOBHOCTTA Ha ADYKECIBOTO A IPOABAXKH AR CBILCCTBYBA KATO
ACHCTBALIO ITPEAIIPHATHE H

. A OCHEYPH 2AEKBATHA PCHTAGHAIIOCT 34 AKIITOHEPHTE.

KATO OMPEACAA IICHATA HA MPOAYKTHTC H JCAYTHTE CH B COTBETCIBHE ¢ HHBOTO Ha PHCKa,

[IPH CMA3HABE HA HOPMATHBHITE H3HCKBAHHA

24 ConburtHa caea aaTara Ha Gaaanca
B"bS OCHOBA HAa HALIIKTE JHAHHA, HE CA PRIHHKHEAT CBSI'!’FI/IFI CAGA ARTATA HA H3TOIBAHC HA

GB.AQHC‘&, KOHTO DHXa H3HCKIAH MPEH3YHCAABAHS HA HAH OITOBECTABAHE B roOpCITOCoOYEHHTE
MEXAHITHI CL)I/IHaHCOBH OTHETH.
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