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»CEPAMIKA TTPOITBPTHIC? AACHIL
Mexannen ®unancos Otuer

01.01.2011 r.-30.06.2011 .

Orver 3a PUHAHCOBOTO ChCTOAHUE

Ioscnenns KoM KoM
30.06.2011 31.12.2010
‘000 as. ‘000 As,
AxrnBn
Herexymu akrusn
3emsl, MaLLHHIL, CHOPBKEHIA 1 0DOpyABaTE 5 114 149
Wupectniimonnn mmortn 6 43 802 43 802
VInBecTHIINH B ABIEPHIT APYHKECTBA 7 65 65
Hemareprraann aktusu 8 5 5
Pasxoan 3a npuaobisane na AMA 34 34
Hertexymin Teprosckn B3emanms 10.2 55 -
Herexymu akrnsu 44 075 44 055
Texymm akrusn
AKTHBII, IPEAHA3HAYEHII 32 TPOAAKOA 9 2939 2939
Texynu ThPropeKi B3eMaHus 10.1 301 363
Apyru B3emanms 11 185 59
[lapm i mapruHH eKBHBAACHTH 12 3705 3597
Texymu akTusn 7130 6 958
OG0 akruBl 51205 51013
?
\ I'|
Hsrorsua: 4 HsnbAnnresen ,A,npc:crog:’## N
(Cusn K’t):m;qena) (‘Aeﬁcaana Torena)

Aara: 26.07.2011r.
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01.01.2011 r.-30.06.2011 .

Oryer 32 (PUHAHCOBOTO CHCTOSHUE

IToacuennsa KoM KoM
30.06.2011 31.12.2010
‘000 as, ‘000 An.
CofcrBen KannTaA
AKIHOHEPEH KAITHTAA 13.1 650 650
[Ipemuen peseps 13.2 1861 1861
Hepasnpeaeaena rmeyaatba 334 425
Harpyrmana 3aryba (3793) (3755)
Texyra saryba L) (38)
O6mro cob6cTBeH KAIATAA (849) (857)
ITacunn
Herexymu nacusn
AbArocpounn saemMu 14.1 50 851 50 851
Herekyrpr macusi 50 851 50 851
Texymmu nacusn
Tekyila 4acT OT HETEKYIIHTE 3aABAXKEHHS 14.2 426 426
Tbprosekn 3aAbANKEHHS 14.3 153 103
3aABAKEHHSA 1TO ChYHACTHA 14.4 87
3aAbANKEHHSA KbM
MEPCOHAA M OCHTYPHTEAHH HHCTHTYIUIH 15
AaubuHi 3aAbAKEHHSA 91 70
ApyrH 3aABAKEHHSA 16 431 420
TeKyLm macBm 1203 1019
O0mo nacusu 52 054 51870
OG0 coGCTBeH KANHTAA H TACHBH 51205 51013
B
Harorsua: H3nbAauTEACH AMPEKTOPD:
(Cna KpaBauena) mcaana“ToreBa)

Aara: 26.07.2011r.
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Oryer 32 BCEOOXBATHUSI AOXOA

Ipuxoan

Apyra AOXOAH OT AeHHOCTTA

Pasxoan 3a MaTepHasm

Pa3x0}\l‘.‘[ 34 BBHIIIHIT YCAYTH

PRSXOAH 3a nepcouaAa

].)ZISXOAI-I 3a ?lh‘[OpTlIBﬂLlHH HAa HC([)ITHHHCOBI'I
AKTHBH

Apyrn paszxoan

CebecroliHoCT Ha HPOAHACIIHTC CTOKH H APYTI'I
AKTHBII

Oneparnsaa neuaaba / (3ary6a)

DuHAHCOBH PA3XOAH
OHHAHCOBH NPUXOAH
ITeuaa6a / (3ary6a) npean Aanbom

Pasxoam 32 paanbin BbpXy nevasbara
ITewaaGa/(3ary6a) 3a mepuoaa

Apyr BceobxBaTen AOX0A

AaHbK BbPXy AOXOAA OTHACALI[ CE 32 KOMIIOHEHT
Ha Ap}’rﬂﬂ BceoDXBaTEH AOXOA

Apyr BceoGxBaTen AOXOA CACA AAHBIIH

O611 BceoGXBATEH AOXOA 32 HEPHOAQA

ALY

H3arorBua: Vi)
(Cun Kpapauena)

Aara: 26.07.2011r.

IToacuenue

17

18
15.1
5,8

19
19

KbM Kbm
30.06.2011  30.06.2010
‘000 an, ‘000 as,
2537 2 599
(13) ™)
(567) (609)
(109) (147)
(35) (43)
(128) (126)
2 (©6)
1685 1661
(1 641) (1 641)
55 129
99 149
99 149
99 149

)

H3bAHUTEACH AUPEKTOP: _— 4

( (Aecacaana Toren
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Orduer 32 IpOMEHHUTE B COOCTBEHHUS KAITUTAA

Benuku cymu ca s ‘000 as.

Caaao xbm 1 smmyapu 2010 r.
Pasnpeaeaenire Ha neyaabara:
-AMBHAGHTH

-ApyTH

DuHaHCcOBH IIIlC‘l'P)'i\‘lCH'['l-I Ha
PASTIOACIKEHIIE 32 TPOAAKOA:

- mevaaba /(3ary6a) npusuara
AMPEKTHO B CODCTBEHHA KATTHTAA
- HPEXBBPACHH KbM I1eYarba A
3aryba npu npoaaxoa

Ieuanba 3a neproaa

01.01 - 31.12.2010 .

Apyr BceobxBareH AOXOA

Caaao xem 31 pexemspn 2010 r.

Beuukn cymu ca B ‘000 as.

Casao koM 1 anyapn 2011 r,
PasnpeaeaeHire Ha neyaabara:
~AHBHACHTH

e

DHHAHCOBH HHCTPYMEHTH HA
PA3IIOAOHEHHE 33 TIPOARKOA:

- newanba /(3aryba) npusnara
AHPEKTHO B CODCTBEHNSA KAaMHTAA
- IPEXBBPACHIT KbM I1e4aAba HAI
3aryba npn mpoaakba

[Teuaaba 3a mepnoaa

01.01 —30.06.2011 .

Apyr BceobxpaTen AOXOA

Caapo kbM 30 rouu h’\r

H3arorsua: ALY

Ocuosen Ilpemuen  Apyrn  Hepasnpe- O61o
KATINTAA peseps  pesepBH ACACHA  KalHTaA
neuaaba/
HEIOKPHTA
3aryba
650 1861 (2 675) (164)
(655) (655)
(38) (38)
650 1 861 (3 368) (857)
Ocnosen Ilpemuen  Apyrm Hepasnpe- O6mo
KAINTAA peseps pe3epBu ACACHA  KAIIHTAA
neuaaba/
HeHOKpH‘I‘a
3ary6a
650 1861 (3 368) (857)
Oy O
99 99
650 1861 (3360) , (849)

(Cua K%@éq::na)
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Aara: 26.07.2011r.

Order 3a HAPUIHATE TTOTOIA

[Moscuenus Ksm Kbnm
30.06.2011  30.06.2010
‘000 as. ‘000 as.
Oneparusua AciiHocT
[NocTbnAeHHA OT KAHEHTH 3213 3282
TTAamAHIA KbM AOCTABYHIH (800) (902)
Taanasua KbM MEPCOHAA I OCHIYPHTCAHH HHCTHTYIIHI (83) (89)
[TAamanns 3a AaHbII (640) (694)
[TaaTens GaHKOBH TAKCH H AIIXBI BbPXY KPATKOCPOUHII 32CMII 32
obopoTHH CpeACTBa €)) 2
Apyrit HocTBIIACHI/ TTAAIIAHIA OT OePaTHBHA ACHHOCT - (39)
HeTren napuuen noTox ot onepaTuBHA ACITHOCT 1689 1556
Husecrunuonna Aeiinoct
[puacbuBane Ha IIMOTI, MAILITHIL, CBOPbKEHIS H 0bOpyABate 5 - 3)
ITocrbaeHHs OT NPOARKOA HA HMOTH, MALLIHHI, ChOPBKEHIS 1 519
obopyasane - 16
[Toayuers anxpu 58 71
Heren napuuen noTox 0T HHBECTHIHOHHA ACHHOCT 58 84

Dunancopa ACITHOCT
IMoAyuers 6aHKOBH H OOAHTAINIOHHI 3a€MIT - -
[Taatanns mo 6aHKOBIH I OBAHTALIIOHHI 32eMIT s -
[ocrpnaeHus oT eMHTHPAHE HA AKILIIT i TIPABA e —
[Naatanis Ha AuxBH (1639 (1639)
M 3maaTeHls AHBHACHTH g _
Apyri nocremaen/maatmanns ot pIHAHCOBA AiTHOCT

Heren napnuen notok or (hpuHancosa Aeitnocr (1639) (1639)
HerHa npoMAHA B napy H DapHYHH ¢KBHBAACHTH 108 1
ITaps 1 mapHYHE eKBHBAAHTH B HAYAAOTO HA TOAHHATA 3597 4 517
ITapu 1 napHYHH €KBHBAACHTH B KPAA HA TOAUHATA 12 3 705 4 518

HsmbAnuTEACH ANPEKTOD:

(&:F K'};{Baqena) @z{c}ba Torena

Aara: 26.07.2011r,

Hsrorsua;
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Iloscuenus

1 O6ma nadopmanaa

Apyxectsoto ,,Cepanxa IMponsprac” AACHULL nma 3a ocuosaa aAefinoct HHBECTHPAaHE
112 MADHYHHTE CPCACTBA, HAGPANM YPe3 MIAABAHE HA ITEHHH KHIDKA, B HCABIMIMI HMOTH
/ CeRIOPHTH3AIUSA HA HEABIDKIIMIT TIMOTH/ MOCPEACTBOM NOKYMKA HA LIPABO Ha COBCTBEHOCT
H APYTH BELIH IIPAaBa BBPXY HEABHKIMH IIMOTH, H3BLPIIBAHE HA CIPOEKH 11 TOAOBPCHII B
TAX, € LEA IPEAGCTABAIETO IM 32 YITPABACHHC, OTAABAHE IIOA TACM, ANBHHT, APEHAA H/ HAK
mpoAaKdaTA IM.

»Cepanka  Ilpombpmue”  AACHLL e  akumomepo APYMCCTBO  CBC  CHEHHAAHA
HHBCCTHLHOHHA 11cA. ApyxecTsoTo ¢ yupeaeno Ha 01 aexenepn 2006 . s3a HEOTPAHIYeH

cpok.  Yapeaurean ca ,,KOHTPAKT COOUA” QOA, u 3ITAA ,,A3HU - OBIIO
JACTPAXOBAHE”,

Apy®ecTBOTO € BOHCAHO B THProBCKHKM perrcrsp ¢ PEINEHHWE Nei or 8.12.2006 r no
.a. Ne14841/2006r ua CI'C.

Ceaaanuie i aapec Ha ynpabacHie Ha ApyxcecToBoTo € PerryBanka Boarapus, mp. Codo,
yA. ,Kbpuurpascka” Nel9.

ApyiKecTBOTO IMa €AIIOCTENeHHA CHCTeMA Ha yipascanue. Opranure Ha YIPABACHIE Ha
Apyxectsoto ca Oburo cobpanne Ha akumoncpnte H CoseT ia Anpexropure. YaeHonere
xa CpBera Ia aupexropure® ca:

®  Aecicaasa Xpucrosa Torcsa
¢ DBeceaa Ormanosa Kroaena
® FBacuz Beanxona Hikoaora.
ChBETBT Ha ANPEKTOPHTE HE € YIrbAHOMOLUMA IIPOKYPHCT HAI APYI THPTOBCKII YIIPABHTCA,

~Cepanka Mponbpruc” AJICHULL ce npeacrasnssa or IIpenceparenar ua CoBera Ha
Avpekropure Becena Kionesa v or Msnunuutennns ampexrop Jlecucnasa Toresa —
32€AHO W NIQQTAEIHO.

Bbpxy ApyxecteoTo ynpakuasa xonrpoa Beceaa Ormsuora Kroaesa, xosto NMPAKO H
Henpsaxo upes ,,BM [Npomspri Meunsxmbur” EOQOA, gniito cAHoAHYeH cOBCTBeHIK Ha
KallHTaAa €, upurexaga obmo 643 293 Bpos akuwm, npeacrapaspanu 98.9682 % or
KanHTaAa 1 ot raacosete B Oboro cnbparre na “Cepaska [pomsprnc” AACHLL,

OcranaanTe YAEHIOBE HA C}\ HeE IIPHTERABAT AKUHH Ha APYRECTBOTO.

* Ha I3 suyapn 2011 r., npu ycnoskaTa Ha cranaill KBOPyM, ce NPOBE/e HIBLHPEAHO
obwo culpadue na axuuonepute Ha ,Cepanka IMpomspruc”® AJICUL], Ha xoeto e
nmpueTo pellenne 3a ocsoGoxaasane ot CbeeTa Ha AMpektopute Ha Maptun Ilerpos
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CrankoB 1 3a u3bop Ha Becena Orusnora Kronesa 2a HoB unen Ha CbBera. Toproeekus
perucTep Bruca npomeHute B ChbBeTa HA JUPEKTOPUTE M TIPEACTABHTENCTBOTC RA
ApyxectBoTo lla 15 despyapu 2011 r.

C Pemrenie Ne 45 — ACHILL or 17.01.2007 r. wa Komucuara 3a duuaicoB Iaasop
ApYKECTBOTO IMOAYYaBA AWICH3 33 H3BDBPIUBAHC Ha AEHIIOCT KaTO APYMKECTBO ChC
CMICLHAAHA HIBECTHINIOHHA €A — CEKFOPHTH3ALHA HA HCABIDKHNMM MMOTIL

KamutaawT Ha 5, Cepauka ITponspruc” AACHLL e 650 000 aesa, cmsrrapann ca 650 000
OBHKITOBEHHIT DC3HAAMYHN AKIHH C LPABO HA PAAC, C HOMHHAAHA H eMHCHOHHA CTONHOCT
ot 1 Aep Benxa eaHa. AxkuginTe Ha ApyxkecTBoTO ca perucrpHpani Ha ,,brarapcka @onacsa

Bopca — Cochna” AA.

Ha 14 mait 2008 r. “Cepauxa IIpomrsprac” AACHLL cxkatoun obaHransionelt saen, ¢ obiua
HOMHMHaAHa croHHOCT (pasmep Ha obanranponana sacn) - 30 000 000 (rpuaecer Muanona)
Espo, pasnpeaeaen B 30000 (rpraccer xuanam) Opos Be3HaAHYHIL, IIOIMEHHH,
OBHKHOBCHI, CBOBOAHO IIPEXBBPAACMIT, AHXBOHOCHH OOAHFALIHH, BCAKA €AHA C HOMITHAAHA
croftoct ot 1 000 (xrasaa) Espo. Kynoust e B pasmep ma 6.5% (wecr usao i ier seceru
NPOLEHTA) B CPOK AO MAAexa Ha obauramanTe — 60 (urecTaccet) secena, CUMTAHO OT AATaTa
1a emuciaTa. Aata, oT KoATO Tede cpoka A0 masexka e 14 aaii 2008 r. AaTure Ha maaraHns:
32 TAABHHIIZ — €AHOKPATHO, B CPOK OT 7 (CCAEM) AHH OT AATATA HA IIAAEXKEZ, T.€ HE [O-KBCHO
or 21.05.2013r.,; 3a AHXBeNH Oaawanus  J4.71.20082, 14.05.2009., 14.11.2009,
14.05.2010z., 14.11.201 00, 14.05.200 12, 14.11201 12, 14.05.201 22, 14,11.2012:,,14.05.201 3.

C pewrenne Ha 061010 cpbpanne Ha obanrammonepute ot 3 aexemspn 2010 r., cpoxa Ao
HaAeka Ha eMucHATa Oe yabaxkan ¢ 60 MeceLa JIair A0 14.05.2018 r., CbOTBETIIO AATHTE 34
AUXBEHH DAAILALIHA B TAKA YAbAKEHHA cpok, ca: [4.71.2013.,14.05.20142,14.11.20142,,
14.05.2015¢2, 14.11.2015:2., 14.05.20162, 14.11.20162.,14.05.20172., 14.11.2017:,14.05.20182. *
B cayuatl, we dantania 3a RAAIjare ENADNE © Hepabomer OeH, RARUANEINO HJE (€ WISBPMI HA DGR
pabonies dett caed rrosa.

2 Ocuopa 3a H3roTBAHE AA (PHOANCOBHA OTUET

DHHAHCOBHAT OTYCT Ha APYKECTBOTO ¢ M3TOTBEH B CLOTBETCTBIHE € MemAyHAPOAHINTC
cranaapTi 3a ¢uHancosu oruers (MCPO), paspaborenst i mybaukysans or Cbbera mo
MexAyHAPOAHH CUCTOBOAIIH CTAHAAPTH (CMCC) 1 mpuern ot EC,

3 TIIpomenu B CYETOBOAHATA MOARTHKA
3.1 O0mue moAoskeHHA

CAEAHHTC HOBH M3MCHEHH HIa CTAHAAPTH M PASACHEHIA €4 3aADAMKHTEAHH 34 ITBPBH LIBT 32
(pHMHANCOBATA FOAHHA, 3AITOYBAILA 1A 1 anyapn 2008 r., Ho XBbM MOMEHTZ He Ce OTHACAT AO
AelHOCTTA 114 APYKECTBOTO!
s KPMC@O 11 ,MCPO 2 I'pyna u 1paH3aKUInT Cbe coDCTBEHI akiun”
¢ KPMC®O 12 ,,KoBUeCHOHHH AOTOBOPH 32 HPEAGCTABANE HA YCAYTH
e KPMC®O 14 ,MCC 19 OrpanudcHue Ha aKTHBHIE HA ITAAIIOBE C ACHHHPAHIT
AOXOAH, H3HCKBAHHA 32 MHHHMAAHN (DOHAORC I TAXHOTO B3aHMOACHCTBHE”
¢ Manenensa 8 MCC 39 ,PunancoBH HHCTPYMENTH: NPH3HABAHE If OLIEHABRHE H
MC®OQ 7 , PuHAHCOBH HHCTPYMCHTH: OIOBecTABaNe”’, NIYOAHKYBaHH IIPC3
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okromMepn 2008 r. Ilopaanm wmaxkarwumTeAHIrTe CBTPECCHHSI HA CBETOBHHTE
(bMHAHCOBH Lasapn npes TpetoTo 1pmMecednc Ha 2008 r. CMCC nossoassa Ha
ApyA&ecTBaTa At tpckAackgHIUpaT (HHAHCOBH AKTHBH CBIAACHO M3MEHEHIISTA
petpocirekTHBHG OT 1 10A51 2008 T,

Ilpersea Ha cTaHAAPTHTE H PAIACHEHLATA, LPHAOMHMH 33ABbAKITCAHO 33 ApymecTsoTo B

DA NEPHOAH, €A TpeAcTaBeHH B [Toacuene 3.2,

3.2 Crampaprm u passcaenns, KOMTO He CC IIPHAALAT OT Apyxecrooro

KM AaTata Ha 0A0GpeHHeT0 Ha TO3I PHIIAHCOB OTUET, HAKOH HOBIT CTAHARPTH, HAMEHEHHA
H pasACHEHHA KbM CBLILECTBYBALLN CTAHARPTII Ca MYDANKYBAHH, HO HE Ca BAG3AH B CHAA H HE
ca GHAH IPHAOKEHH OT ITO-PAHHA AATA OT APYECTBOTO.

P'I:KOBOACTBOTO OYaKBa, Y€ BCHYKH IIOBOBLBCAEHHMSH IIlE 6'bA2'lT BEAIOYCHII B CHCTOBOAHAT:E
HOAHRTHEA HA Ap}’)l{eCTBOTO 34 OBPBHA OTYETEH ICPHOA, 3A1I0YBAIL] CACA Aarara, OT KOATO Te
BAH34T B CHAA 1T He Bb3HAMEPABA AQ MIpHAAra TE3H TIPOMCHH OT 110 — palHa AaTa.

HMudopmansa 0THOCHO 1OBY CTaHAAPTH, H3MEHEHHA I pasACHeHHMA, KOHTO CE OYAKBA AA
sMaT ebeKT BHPXY HHAHCOBHTE OTYETH Ha APYKeCTBOTO ¢ IPEACTABEHR 1I0-AOAY:

* MC®O 8 ,,Omeparnsun cersentu”. MCPO 8 aamena MCC 14 »OITUHTAHE TIO
CEIMCHTH H H3HCKBA ,,MEHIIAMKBPCKH TOAXOA”, CIOpeA KOHTO MH(pOpMALFATA 34
CETMECHTHTC € INPEACIABCHA HA CBINATR OA3a, KOATOG CE H3IIOA3BA 33 TIEAHTE Ha
BBTPCIIHOTO OTuH1aHe, OuakBaHuaT edext BbPXy (PHHAHCOBHTE OTYETH BCe OLIe
Ce AHAAHSHPA OT PHKOBOACTBOTO Ha APYIKECTBOTO.

o MCC 23 (mamenen) ,,Pasxoan no saemn”. Topa mamenemire He e MPHACHUIMO 32
APYKECTBOTO, TBH KATO KbM MOMEHTA PA3XOANTE MO 3aeMM HC OTTOBAPAT HA
KPHTEPHUTE, KOHTO TPAORA Aa ce CITasBaT NPH NPHSIABAHE Ha AMXBEHIITE Pasxoan
KATO KOMITOHEHT Ha CeBeCTOMHOCTTA HA TIOCTPOCKH OT NPEANPHATHETO AKTHBH OT
HMOTH, MAlUHHH, ChOPLKEH H 060pyABaHe.

¢ MCOO 2 (msmenen) ,Jlaamane nma Gasara mHa axrnmn”. PbKOBOACTROTO Ha
APYXECTBOTO HAMA H HC MNPEABINKAA H3MAALIAHCTO HA BLIIIAIPAKAEIIMA ITOA
¢popraTa Ha AKIHH HAH ONIHH 32 APHACOUBAHC HA AKILUTIL.

* MC®O 3 (usmenen) ,Brsnec xoMOuHALHE® H NPOMIIHYALIITE HIMEHEHHA HA
MCC 27 , KOHCOAHMAMPAHM H HIAHBHAYAAHIT tpusancOoBH oTHeTH”, MCC 28
HHHBecTUIHE B acorumpany npeanpusitas’, 1 MCC 31 ,Adiobe B cpBMecTHIs
OPEANIPUATUA’, B cHAa 3a Ousmec koMmOHHammK. PBKOBOACTBOTO IpelleHsABa
BB3AEHCTBHETO BbPXY APYKECTBOTO HA HOBHTE M3IICKBAHHA OTHOCHO CYETOBOAHOTO
OTYHTAllE HA NPHAOOHBAHMA, KOHCOAHAALUIA H OTYHTAHC Ha ACOLIHHPAHHU
NPCANPHATHA BBPXY (DITHRHCOBHTE OTYCTII HA APYHKECTBOTO. ApyxectBOoTo He
NPHUTEXAB2 CHBMECTH 1T ACOLMUPAHH HPEAIPHATHA

¢ MCC 1 (usmewen) ,llpescrapanc na dmirancorn ordetn”. PHKOBOACIROTC €
paspaloTHAC  (PHHAHCOBHM OTHETH CBLAACHO IPOMEIEHHMTC K3MCKBAHIA 32
OIOBECTABAHE B TO3Y CTAHAAPT.

* MCC 32 (3menen) ,,PHHAHCOBH HHCTPYMEHTH! ONOBECTABAHE H MPEACTABAHE” H
cvotBeTHHTE H3MeHenna Ha MCC 1 ,Ilpeacrasane Ha dunamcosn otaern®, B craa
32 FOAHLIIHIT IICPHOAH, 31I0YBALIN Ha HAHN cAeA 1 anyapir 2009 1. Tesn upomen 1e
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Ca NPIAGKHMI 33 ApyXecTBOTO, Thil KATO TO HfMA FHCTPYMEHTH C LPABO Ha
BP'BILIAHE,
¢ KPMC®O 13 ,ITporparut 3a AGSAHH KAHEHTH, B CHAR 34 TOAHIIHI TIEPIIOALL,
3a0OMBALLH Ha HAH CACA 1 10Am 2008 r. ApyxecTBOTO He mprAara mporpaMu 3a
AGAAHOCT 112 KAHEHTH'IE.
* KPMCQO 16 XeAxipare HA HETHA HHBECTHIUIA B IY’KACCTPAHHA OIEPALIH, B CHAA
32 TOAHIIHH MIEPHOAH, 3ATIOUBALIN HA HAH caea 1 oxromspur 2008 1. Apyxectsoto
HE NPHAArA XCAKHPAHE HA HHBCCTHIINH B YY)KACCTPAHHIT OTIEPALLIIT,

Bazspaiikil ce Ha MpHAATAHNTE CYETOBOAHH MOANTHKY, PHKOBOACTBOTO HA ApyxectBoTo He
OYAKBA 3HAYHTEAHO OTDAKEHHE BBPXY (hsIHAHCOBHTE OTYETH HAa APYMCCTBOTO cAcA
BAH3AHCTO B CHAQ HA IPDOMEIHTE B CTABAAPTIITE H HOBHTC CTAHAAPTH H PA3ACHEHHA2.

4 CueroBOAHA DOAUTHKZ
4.1 Q06mu nmoaorxennn

Hajt-apaumnte CHCTOBOAHMK ITOAHTHKH, HPIAATAHH IIPH H3TOTBAIIETO HA TE3l (l)I-IHaHCOB]'I
OTHCTH, €& NMPCACTABCHH ITO-AQAY,

PHAHCOBHTE OTYETH €A H3TOTBEHH MPH CIA3BAHC HA TIPHHIWITHTE 32 OLIEHKA 32 BCCKIT BHA
AKTHBH, TACHBH, NPHXOAH H pa3xoAH cbraacuo MCPO. Basure 3a oicHRa c2 onoBecTeHy
MOAPODHO MO-HATATHK B CYETOBOAHATA HOAHTHKR KbM (pHHAHCOBHTE oTdeTH. QHHANCOBITE
OT4ETH €4 H3TOTBEUH JIPH CHA3BAHE HA DPHHIIMIIA H2 ACHCTBALLO MPEATIPHATIIE,

CaeaBa Aa ce OTOCACKH, Ye IIPH HBIOTBAHETO HA npeAcraBeHHTe (PHHAHCOBH OTYETH Ca
H3MOASBAHH CYETOBOAHH OLCHKH H AONYCKAHHA. Bbupekn we Tc ca Dasnpans Ha
HHE(OPMALIIA, TPEAOCTABEHA HA PBKOBOACTEOTO KBM AATATA HA U3IOTBAHE HA thrHaHCOBHTE
OTYETH, PCAAHHTE PE3YATATH MOTAT AAa €€ PASAHYABAT OT HANPABCHHTE OLCHKS M
AOIyCKAHHA.

4.2 HosecTunuu B ABIICPHA APYXKECTBA

ADBLIEPHIT €A TE3NT APYKECTBA, KONTO CE HAMHPAT MOA KOHTpoAa Ha Apymecrsoro,
KOHTPOABT BBPXY ABIUEPHHTE APYKECTBA CE H3PA3ABA BHE BHIMOKHOCITA A4 CE PBROBOAK
(bHHAIICOBATA 1 OHEPATHBHATA ITOANINKA HA ABLIEPIIOTO APYHECTBO TaKa, 4YC Aa ce
H3BAMYAT M3TOAH B PE3YATAT HA AEIHOCTTA My. B camocroaTeannTe dunancosn otuetn Ha
ApYyKecTBOTO, HHBECTHIIHHTE B ABLIEPIIH APYHECTBA, ¢a OTYITaHH 0o cebecToiiniocT,

4.3 CaeAxn B Iy2KACCTDAHHA BaAYTA

OraeannTe eaeMeHTH Ha (DUHAHCOBSITE OTYETH HA APYXECTBOTO Ce OLENABAT BLB BAAYIATA
HA OCHOBHATA HKOHOMHYCCKA CPEAA, B KOATO INPCAIPHATHETO H3BLPINBA AeiiHOCTTa cn
(“pymrimonasna  BaayTa”). ®PuHaHCOBNTE OTYETH Iia APYKECTROTO €A M3TOTBEIH B
6Guarapckn aesa (ap). Topa ¢ yHKUMOHAAHATA BaAyTa M BAAYTATR HA NPEACTABAHE Ha
Apyxecroro.
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CAeAKHTE B IPKAECTPAHHA BRAYTA CE OTYITAT NPl ILPBOHAYAAHOTO HM [IPH3HABAHE BbB
(pyurionasnaTa BaayTa Ha ApymecrsoTo mo obHIHAAHIIA ODMEHEH KYpPC 3a4 ACHS Ha
caeaxara, (00aBeHuA hHKCHHT 1A BeArapcka Hapoana Hamka). [1puxoasre 1r pasxoAHTe OT
KYPCOBH PA3AHK!, KONTO Bb3HIKBAT [IPH YPEIKAAHETO HA TE3H CACAKH H NPEOLEHABAHETO HA
DapHYHHTE [IO3HIMH B YYXKAECTPAHHA BAAYIA B KPAH HA IEPHOAA, ¢4 oTpasenn B Otyera 3a
AOXOAHTE,

4.4 Ilpuxoan u pa3xoau

HPI'IXOAI'ITC BRATOYBAT IIPHXOAH OT upoAa}f{Ga HAa CTOKH, TIPEAOCTABAHE HA VCAYTH B APYTH
MPITXKOAH. HpI'IXOAIITe OT OCHOBIIHTEC NPOAYKTH H YCAYTH CA MTPEACTABCHH B TToacuenue 17.

l—IpHXOAI-I'I'C CC OIICHABRAT 110 CIIPABCAAHBA CTOHHOCT HA HOAYUYCHOTO HAN [MOAACHKAILOTO HA
MOAYYABAHE ITAAITIAHC A BBIME3AABAHE, KATO CC OTYHTA CYMaTa Ha BCHYKIH TLDRIOBCKH
OTCTEIIKH I KOAHNYCCTBCHH paGHTI{, HAlPABCHI OT APY}KCCT'BOTO.

[Tpu npoaaskba 1A CTOKH, APHXOABT C¢ IPHIHABA, KOTRTO CA H3IIBAHEHII CACAHHTE YCAOBHI
® SIIAYHTEAHHTE PHCKOBE H [OA3H OT CODCTBCHOCTTA BLPXY CTOKHTE €A NPCXBBPAEHH
BBPXY KyIyBa9a;
¢  lI€ € 3AITA3EHO IPOABAKABAIIIO Y4ACTUE B yOPABACHHCETO HA CTOKHTE IAH ¢pekrHBEH
KOHTPOA BBPXY TAX;
®  CyMaTa Ha IIPHXOAA MOXKE A2 ObAC HAAEHAHO OLIEHEeHa;
®  DEPOATHO € HKOIIOMHYECKHTE HATOAW OT CACAKATA AQ GDAAT HIOAYYEHH;
® HANPABEINTE PAa3XOAH HAH T€3l, KOHTO LIPEACTOM Az OBAAT LANPABEHH MOTAT
HAAGKAHO AA O'bART OLIGHEHT,
IIpHXOADT, CBBP3aH CBC CACAKA ITO IIPEAOCTABAHE HA YCAYLH, C€ MNpPH3HABA, KOTATO
PESYATATBT OT CACAKATZ MOXKE HAAEHKAHO AQ €€ OLIEIIH.
INeuaabara man 3arybaTa OT OTIHCBAIIE HA AAACH AKTHB CE OMPCACAA KATO PA3AMKA MEKAY
HMOCTBITACHHATZ H BaA2HCOBATA CTOITHOCT HA aKTHBA H Ce OTpas3aBa B OTYCTA 33 AOXOAHTE.
[TewanGure B pesyATaT Ha npoaamba Ha HeTexymiu axkiuBu ca otpasenn 38 OTuera 3a
AOXOANTE Ha PeA ,,l1edanba OT npoaakGa Ha HETEKYILIS AKTHBI .

OHCPB.THBHHTE PA3X0AHN CC 1IPDH3HABAT B Orucra 3a AOXOAIITE B MOMEHNTA HA IIOAIBAHE HA
FCAYTATA HAH KBLM AATATA HA TAXHOTO BD3HHKBAHC. Paaxom-rre MO FApaHUHH CC TPH3HABAT H
CC OTPA3ABAT Cpeuly ITANpaBeHaTa IPOBH3HA NP NPH3HABAHC HA CHOTBETHHA TIPHXOA,
npl—IXOAI-I I Pa3sxOAH 34 AHXBH CC OTHNTAT HA ITPIHLHAMTA HA HAYHCACHHETO.

4,5 DPa3sxoan mo 3aeMu

PQBXOAI'ITC nG 3a¢MH OCHOBHO NMPEACTABARBAT AHXBH IIO 33EMHTC HA APY}KCCTBOTO. Bermukn
Pa3XxoAl IIO 3aCMH, BRAMOYHTEAHO TE3H, KOHTO AIIPCKTHO MOTaT A4 GT)AH.T OTHECEHH KbM
33KYIYBAHETO, CTPOHMTEACTBOTO MAH [POH3BOACTBOTO HAa OTTOBAPALL HA YCAOBHATA aKTHB,
ce l'IpI'I3HﬂBaT KATO PasXoA 3a IIEPHOAA, B KOIHTO €2 SB3HHKIIAAH XATQ YaCT OT ,,deH‘&HCOBH
pazxoArr” B OTYCTa 32 AOXOAHTE.
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4.6 HemarepunaAaa aKTUBH

HematepraAHMTC aKTHBH ce OLEHABAT MHPBOHAYAAHO Mo cebecToiiHOCT. B cayuanre ma
CAMOCTOATCAHO NPHAODMBAHE TA € paBHA HA IIOKYIIHATA I(CHA, KAKTO H BCHYKH LIARTEIH
MHT4, HEBb3CTAHOBHMH AAHDBLIS H HAMIPABEHHTE IIPEKH PA3XOAH BLB BPB3KA C HOATOTOBKA
HA AKTHBA 32 €KCHAoATAIMA. [lpn npuaoGHBaHe Ha IIeMATEPHAACH AKTHB B PE3YATAT Ha
BusueckoMbUHAIINS, ceDeCTONHOCTTA My € PaBIA Ha CIIPABEAAHBATA MY CTOHTHOCT B AGHA HA
LUPHAODHBAHETO.

[TocAesBaizioTo OIlEHABAHE €& H3BLPLUBA G ICHA HA NPHAODMBaHe, IaMaseHa ¢
HATPYIAHITE AMOPTHIALMN 1 3ary6H oT obesuenka. Hanpasennre obesuenkn c¢ oTuntaT
KaTO Pa3XoA H ce npr3HasaT B OTyeTa 3a AOXOANTE 33 ChOTBETIINA IEPHOA.

HOCAeABaI_LU-I’I'E paSXOAH, KOHTO BB3IHHKBAT BBB BPDB3KA C HEMATCPHAAIIHTE AKTHBM CACA
ITBPBOHAYAAIIOTO IMPH3HABAHE, C& NIPH3HABAT B Oryera 3a ACXOAHMTEC B IICPHOAQ HA TAXHOTO
Bb3IHHKBAHE, OCBEII AKO HMMa BEPOITHOCT TE AA CTIOMOTHAT HA AKTHBA AQ TEHEPHPRA NOBEYE OT
IILPBOHAYAAHO NDPCABHACHHTE SBAEI_L[H HKOHOMHYECKH H3TOAM H ROTATO TE3H PasxoAH
MOTAT HAACKAHO A4 61),(\21"[' OITCHCHITI II OTHECEHH KDLM AKTHBA. AKo Tesn ABE YCAOBIIA CA
H3I'bAHCHH, Pa3XOAHTE CE AOGaBﬂT KbM ceDecTofHOCTTa 11a aKTHBA,

AMOpTl-BﬂL[HHTa CC H3IYHMCAABRA, KATO CC H3MOA3BA AVHCIHHIIAT METOA BDBPXY OLEHCHHA
TMTOA€3€H CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABR!
&  AWIEH3 - HCAMOPTH3INDYCM AKTHE

®  Apyru - 4 roAHIIH

ApY:KeCIBOTO H3BDLPIIBA BHHMATEAHA IIPEHEHKA, KOTATO ONPEAEAA AAAM KPHTEPHHIE 32
ITbPBOHAYAAHO [IPH3HABAIIE KATO AKTHB HA PA3XOAMTE I10 paspaborpanero ca OHAN CrTazeHH.
Ilpenenikata Ha PHPKOBOACTBOTC € Da3uPaHa HA LAAATR HAANYHA HH(OPMALE KBM AATATA
Ha baaaHca,

Habpauyuar mpar Ha  ChLIECIBEHOCT 3a HEMATEPHAAHUTE ABATOTPAITHM AKTHBH 14
ApyxectBoro ¢ B pasmep ra 700,00 ab.

4.7 Hmorm, Mammnn, CLOPBLIKEHHA 1 obopyanane

I/IMOTI/ITC, MAIIIMHNTE, ChOPBHKCEHHATA H OGOp}’ABaHCTO C¢ OLEHABAT 1IbpPROHAYMAAHO O
CCGCC’I‘OFIHOCT, BRAFOYBAITIA IICHATA HA HPI-IA06HBaI'i€, KAKTO II BCHYKH OPCKII Pa3xOAIl 3a
MMPHBEXAAHCTO HA aKTHBA B pa60’m0 CBbCTOAHIE,

I—.[OC&CABQLHOTO OILICHABAHC CC H3RDBPITIBA I'b3 OCIIOBR HA IICHA HA l'[pHAOﬁI/IBElHe, HamMaA€Ha C
HaTpPYIIaHHTC amop'msal_mﬂ H 321")76}[ OoT OﬁCBI[CHKa. Hallpa‘BCHHTC OGCSHCIIKH CC OTHHTAT
KATO Pa3xon H CC TPH3HABAT B OTucra 32 AOXCAHTE 34 ChOTBCTHIHA IIEPHOA,

HOCAC,‘.\BaLL(H pasxom-r cnhpsam-; C OJIPCACJ\CII AKTIIB OT HMMOTH, MAIUITHII, C'b()p"b}KCHI-IH H
obopyAsane, ce MpHOaBAT KbM 0aAdHCOBATA CyMAa HR AKTHBA, KOTATO € BCPOATHO
Ap}’}KCCTBOTO Ad HMA HKOIOMHYECKH ITOA3I, HAABHIIARAINH H’prOHa‘{aAHO CILICIHCIIaTa
C(t)CK'l'HBHOCT Ha C"bU.[CC'I'BYBaH.[I'IH AKTIIB. Besiuxn APYI‘H ITOCACABRLLIE paBXOAPI ce
HPHSHaBaT 3a pa3x0A 3a HEPHOA’&, B KOHTO ca HallPaBCHH.
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I/IMOTH, MANTHMHII, CHODPDBAKEHHA H OGOPyABaHf: HPI-I;_\OGITTI-I UPM YCAORBIIATZ HA canchon
AHIHHT, CC aMODTH3HPAT IIa 6a3a Ha OYAKBAHHA MOACICH CPOK Ha TOAIIOCT, OMPEAEACH
IMOCPEACTBOM CPAaBHEHHE C MoAOOHN akTHBH mAm Ha Baza cTOfHOCTTAa IIa ALZHHTOBHA
AOTOBOPD, AKO HETOBHAT CPOK € TO-KPATbBK.

AMOPTI-ISEILU-IH‘!‘& HA HMOTH, MAITTHIII, ChOPBIKEHI H OGOP}';_\BGHC C¢ HAYHCAMBA, KATO CE
H3MOA3BA AUHCHHIIAT METOA BBPXY OLCHCHHA MIOAE3EH HHBOT HA OTACAHHTE TPYIIH AKTHBH,
KaKTO CACABA:

*  Marnnan 3,33 roamnn
¢ Kowmmrorspro ob6opyapanie 2,00 roanHn
¢  CTONRIICKM HUBEHTAP 6,67 roanun
*  Apyri 6,07 roannn

M3bpaustar npar HA CBITICCTBEHOCT 32 HMOTL, MAIFHH, CLOPBXKENHA H obopyaBaHe Ha

ApyxectBoTo e B pasmep Ha 700 an.

4.8 Tecrose 3a 06e3eHKa H2 HEMATEPUAANNTE AKTHBH H MMOTH, MAIIIIIH,
ChOpEIKeHHA H 0DOpyABaHE

HpH H3YHCAMABAIIE HAa 0663L[€HK3'1‘3 APY}KECTBOTO AC(bI-]I'II-Ipﬂ HAH-MAAKATA pasrpammdamMa
1pyna QKTHBH, 34 KOHTO MOFraT Ad GIJART OIIPCACACHH CAMOCTOATCAHH ITAPHYHM [IOTOIH —
CAMHHLZ, TEHEPHPAUTA MADHYHEH ITOTOL. B PE3YATAT HA TOBA HAKOH OT AKTHBH'IE IIOAACHKAT
ITa TECT 3a 06631_[611’1{21 A HHAHMBIAyYaAHA 6333, a APyTH Ha Hasa CANHIITA, T€HEPHPAIla
M2PHYHH [IOTOIH-

BCH‘JKI’I AKTHRII 1T CAI'IHI-IUJ-I, I'CHCPI-IPB.H_[II ]TﬂpI'I‘]HH HNOTOIH, €€ TCCTBAT 34 OGQSHCHK?\,
KCTAaTO C’bGI-ITHH HAH npomsma B OSC'I'OH’I'C:\C'I'Ba I'IHAI'[KHPHT, g TAXHATZ GRJ\HHCOB‘R
CTOIHOCT MOXC A3 He ObAe Bb3CTAHOBCHA.

4.2 HupecTANHEOHHH HMOTH

Apy}KCC'l'BO'l'O OTHHTa KATO HABCCTHUHOHHH MMOTH 3CMHA H CIPasH, KOHTO CC ABDMAT 34
MOAYYABAHEC HA MPHXOAH O'I' HACM H / HAM 34 YRCAHYMCHNC HR KAIIIITAAA, KOWTO C€ OTYHTAT O
MOA€AA HA CIIPABCAAHBATA CTOHHOCT.

HupecTHIIOHIHTE HMOTH C€ MpeoLEHABAT HA TOAHIITHA Basa I ¢c BRAFOUBAT B OTuera 3a
AOROANTE IO MA3APHH croiiiroct. Te ce OUPCACAAT OT HE3ABHCHMH OICHHTCAN C
HpOCl)CCI/IOHﬂAHa KJ‘\‘&CIi(‘lJI‘IKaIII-IH I 3HAYHTCACH l'lpO(‘t)CCIIOHaACII OITHT, KAKTO IT CKOPOIIIEH
OIIAT B MECTOHAXONKACHHETO H Ka'reropl-rm‘a Ha OIEHABAaHHA HMOT, 6a31-1pai71Kr-1 c¢ Ha
ACKa3aTCACTBA 32 ITA3APHHTE YCAOBHA.

Beaxka 1euanba man 321"}’63 OT IIPOMAHA B CTIPABEAAIIBATA CTOHHOCT HAH HpOAa}KGEI HAa AZACH
HHBECTHUHOHEH IIMOT CC NPIi3HaBa geaabasHo 8 meyaabaTta HAN 3a1y631‘a KaTo ,,IpOMEHH B
clpaBcAAnBaTa CTOHOCT HA HHRECTHIIHOHHHTE HMOTH",
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[pnxoanre ot Hacm OTIEPATHBHUTE PA3XOAM, CBBP3AHII C MHBECTHLIHMOHHH HMOTH, Ce
OTYHTAT CHOTBETHO KR1TO ,, IPHXOAH” H ,,APYTH PasxoAn’”, i ce NPH3HABAT KAKTO € OMHCAHO
B [losacuenne 4.4.

4,10 DumarcoBYM AKTHBH

DiHancosHTe AKTHBH, C IISKAKOYECHHE 13 XCAKHPAIINTE HHCTPYMEHTII, BKANIYBAT CACAHHTC
KATETOPHI CbHHﬂHCOBI-I JIHCTRYMEHTIL
L4 KPCATTH IT B3eMAHIIA;

PunadcopuTe aKTHBI ce PASTIPCACAAT KbM OTACAHHTE KATEYODHH B 3aBHCHMOCT OT LIEATR, C
KoATO €2 npHAODHTH. Kateroprara ua aasen (PHHAHCOB MHCTPYMCHT OTIPEAEAT METOAR My
HA OLICHABRHE H AAAM TIPHXOAHTE H Pa3xoAHTe ce orpasmBar B OT4era 32 AOXOAHTE HAH
ANPCKTIIO B COBCTBEHHA KATIMTAA Ha Apyxecisoro.

4.11 Marepuasnu 3anacu - Herexymu axrapn KAACH(IMIOREPAHT KATO ABPrKaHu 32
npoaaxGa

MarcpuasniTe 3armaci BKAFOUBAT HMOTH — 3€MH 1f CIPAAN, KOI'TO CE ABPIKAT CAHHCTREHO ¢
1eA npoaaxba.

Koraro ApyxectBoTo BL3HAMCpsBA A2 OpoAaAe HETEKYIINTE AKTHBH HAH [PYOR AKTHRH
(Ipyna na pasmoAOKCHHE) M AKO IPOALKBATA € MHOTO BEPOATHO Ad OBAE OCBIIECTBCHA B
12-meceveH CpOK, AXTHBBT HAH IPYITATA Ha PR3TIOAOKEIIHE Ce KAACHUITIPAT KATO ABPHKAHI
34 IPOAAXKOGA H Ce MPEACTABAT OTACAHO B DaAarca.

AKTHBH, KAACH(HUHBPAHH KATO ABPKAHH 32 NPOAAKOA CE OLEHARAT HA ITO-HHCKATA OT
TAXAATA DAAAHCOBA CTOIHOCT HCITOCPEACTBEHO CAEA THAXHATA KAACHDHKALUIA KATO ABPIKAHH
32 POANKGA M TAXHATA CIIPABEAAlIBA CTONHOCT HAMAAEIIZ C PASXOANTE 1O npoaanbaTa oM.
[lsxost akTHBH ABpPIKAlH 32 mposaxba xaTo (DHHAHCOBH AKTHBI MAH AKTHBH ITO OTCPOYCHI
AAHDBLIM, TPOABANKABAT Aad Ce OLICHABAT B CBOTBETCTBHE CBC CUETOBOAIIATA ITOAMTHKA
OTHOCHO Te3N aKTHBH H2 APYKCCTBOTO. AKIMBHTE KAACHQHIMPAHI KATO ABpPAHA 3a
NpoAXKGA He MOAAEKAT HA AMOPTHIALA, CAEA TAXHATA KAACH(PIKALIMA KATO ADLPHKAHH 33
nApoamkba.

4.12 Aawbnm pnpxy A0xo0aa

CoraacHo 4a.175 oT 3aKkoHa 33 KOPHOPATHBHOTO MOACXOAFIO obaarane, Apyxectsata cobe
CHELHRAHA HHBECTHITHOHHA LICA, PETHCTPHPAHI 1O 3aKOHA 33 APYKCCTBATA CBHC CHCIHAAHA
HHBECTHIIHOHHA LICA, HE C€ OBAATAT ¢ KOPIIOPATHBEH AAHEK.

4.13 Ilapu u naprunn exsHBaseHTR

ApyXecrroTo OTUMTA KATO MAPH H MAPHYHH CPEACTBA HAAYHHTE napu B 6poif, napHynn
CPEACTBA MO DAHKOBH CMETKH, ACTIO3HTH, KPATKOCPOYHH H BHCOKOAHKBHAHH HHBCCTHLIHH,
XOHTO CA A€CHO OOpALIREMH B NMAPHUCH €KBHBAACHT H CBABDKAT HE3HAUNTCAEI pHCK oT
IPOMAHA B CTOITHOCTTA CH.
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414 ColbcrBeH KAIRTAA M ODAAIAHHA HA AHBUACHTH

AKL[H OHEPHMAT KallMTaA HA Apy}i(e CTBOTO OTPa3fABa HOMHIIZAIIATA CIrOHHOCT Ha
EMHTHPAHNTE aKITH,

11 CMHI‘:HII-I}TI‘ C3ICPB BKAKOYBA IIRCNMIIH, IMOAVYEIH IIPH MILPBOHAYAAIIOTO eMIITHPAHC HA
s y P
coDCTBEH KAlTHTAA.

Hepasmpeaeaenarta meuasba npeacrasaspa otctaTok o1 10% caea pasnpeaeastie wa 90% ot
nmevasbaTa 11a MPEATIPHAIHETO 32 CBLOTBETHATA TOAHHAa c-HO dA.10 or 3akona 3a
ApyicecTsaTa ChC CITELIHAARA HHBECTHIEOHHA LICA.

415 TlencunoHHH H APYTH 3aABAYKCHNA KBM IEPCOHAAA

APY}KC CIBOTO  OTHHTAa Kpa'mocpow-mu JANDAKCHHA  ITO KOMIIEHCIIPYEMH  OTIIVCKI,
Bb3HHKHAAN Ha Da3za HCH3MOA3BAH ITAATEH TOAHINICH OTIIYCK B CAYYAHTE, B KOHTO CC OYAKEA
OTHYCKHTE AA PL3HHKBAT B PAMKHTE HA 12 Mecella cAea AATATA fla OTYETHHA LICPIIOA, TIPC3
KOHTO HAETHTE AHIIA €A ITOAOXKIIAH TpyAa, CBbp3aH € 'I1€31I OTITYCKIL KpaTKOCPO‘{HHTC
3AADAKCHHA KbM ITEPCOIIAAA BKAIOYBAT HAAHILIM, 3AIIAATH 11 COLHAAHTT OCITYPOBKH.

ApyxectBOTO He € paspaboTBaAC N He IpPHAAra ITAAHOBE 33 BBIHAIPAKACHUA HA
CAYMHTCANTE CAEA HAIYCKAIlE HAH APYI'H ABATOCPOYHHN Bb3HATPAXACHHA H IIAAHOBE 34
BB3HATPAKACHIA CAEA HAITyCKaHe HAI TOA (DOPMATa HA KOMIECHCAIUIH € AKUHH, HAH C
AIAOBE OT CODCTBEHHH KAIHTAA.

4,16 POuHancoOBH NACHBH

QHHAHCOBHTC ITACHBH BKAIOUBAT JAEMH, T']:PI‘OBCK_H H APYTI-I 3AADANCHIIA.

OHHAHCOBHTE NACHBI €€ IIPH3HABAT, KOTATO CBUIECTBYBA AOTCBOPHO 3aABAKEHHE 3a
MAAIAHE HAa IAPHYLM CYMH HAH APYr (DHHAHCOB 2KTHB 11a APYTO NPEATPUATHE HAH
AOTOBOPHO 3aABAXKEHHC 33 PA3MAHA HA (PIIHAHCOBH MHCTPYMCHTSI C APYTO IIPEATIPUATHE
TIPH MOTCHUHAAHO II€OAATONPHATHH YCAOBMA. BCHYKH pasXoaH, CBbP3aHH ¢ AMXBY, €€
NPH3HABAT KATO (PHHAHCOBH PasxoAn B (rdeTa 3a AOXOANTE.

bankosire 3aemMu ca OTpa3eHH B GaAaHca Ha APY}KCCTBOTO, HETHO OT Pa3sXO0AHTE ITO
TTOAYYaBAHETO HA KP{‘)AI-IT"{I. D HAHCOBH PA3XOATT KATO ITPEMHMA, ITAATHMA TIPH YPEKAQHE HA
AbATA HAH O6paTHOTO MY H3KYIIyBaHe, I TIPEKH PA3XOAM IO CACAKATA ¢C OTHACHT B Oryera
32 AOXOAHTE IIa IPHHITHIA HA HAYHMCACHHCTO, NIPH H3IMOA3ZBAHE HA MCTOAR Ha E‘.CbCKTI-IBHHH
AMXBEH TPOICHT H CC HPHGHBET KbM IIPCHOCHATA CTOITHOCT HA Cl)I-IHﬂIICOBI-I}I ITaCHB AO
CTEITEHTA, B KOATO TC HE €€ YPEIKAAT KbM Kpad Ha NEPHOAR, B KOHTCG €A Bb3HHKHAAHM.

T’I:pl"OBCI{!-l"TE 3AADNAKENIHA CE TIPH3HABAT IThbPBOHAYWAAHO ITO ITOMHHAAIA CTOHIIOCT H
BAOCACACIBHE C€ OLEHHBAT ITO AMOPTH3IHPYCMA CTOI"‘IHOC‘I', HAMBRACHA C JIAALIIAHHA I10

YPEEAAHE HA 3aABAKCHHETO.

AI-I'BHAQHTI-ITC, ITAATHMH Ha aKIIOHCPHTC HA ApY)KCC’l'BOTO, CC MpPII3HaBaT, KOTATO
AHBHAEHTHTE ca 0A0GpeHH Ha OBuoTo chOpaHHe HA AKIIHOHEPHTE,
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4.17 IlpoBH3mM, yCAOBHH AKTHBH H YCAOBHH NACHBH

APYKeCTBOTO € LIPI3HAAC YCAOBHM AKTHBH, Bb3HHKHAAN BLB BPB3KA C HOETH JAABAMKEIIA
[To noApoOIIo OIIFICAHIE HA MOETIITE 3aABAKERNA ¢ AaAeHO B | lofcueHe 22.

4.18 3maumMH MpewenKH HA PHKOROACTBOTO IPH NPHAATAHC HA CYETOBOAIATA
IIDANTHEKA

3aayrMuTe TIPENeHKH Ha P']:KOBDACTBOTO LIPIT TPHAATAHETO HA CUETOBOAHIITE ITOAMTHKIH HA
APY)KGCTBOTO, KOHUTO OKaisal Haﬁ—CbIl[CC’IBCHO BAHAHNC BBPXY Ci)I'IHﬁHCOBI-ITC OTYLTH, €a
OITHCAHM ITO-AOAY.

4.18.1 IToaeseH >KHBOT HA AMOPTHIHPYCMHTE AKTHBH

PbKOBOACTBOTO HPEPAsTAEKAA TIOACIHHA WHBOT HA AMOPTHSHPYCMHTE AKTHBH B Kpad Ha
scekH oTdeTeH mepuoA. Kom 31 ackempr 2008 . pBbKOBOACIBOTO OMPEAEAR MOAE3HHA
AHBOT HA BKTHUBHTE, KOHTO IIPCACTABASBA OYRKBAHIAT CPOK HA TOASBAHC HA AKTHBHTC OT
Apyxecrsoto. BasaHcoBiTe CTORHOCTH HA AKTHBHTE Ca AHAAMSHPAHM B FOACHEHIA 5 1 8.
ACfICTBHTEAHNAT HOACICH HHBOT MOKE Ad CE PA3AHYABA OT HALPABEHATA OLCHKA ITOPAAM
TEXHHYECKO M MOP2AHO H3XabaBaHe, MPEAMHO HA COTYEPHIT IPOAYKIH Il KOMITIOTBPHO
obGopyasaite.

4.18.2 Mareprasnum sanacu

MatepraannTe 3anacy c¢ OIEHABAT 110 MO-HIICKATA CTOHHOCT OT LIeHATA HA MPHAOGIUBAHE I
HETHATA peasusnpyema croiiitocr. [Ipi onpeaesfine Ha HETIATA PCRANSHPYEMA CTOMHOCT
PBKOBOACTEOTO B3€MA IPEABHA HAM-HAACKAHNTE HAAHYIHM AQHHH KBM A4TATA HA
UpHOAHMIMTEAHATA oOlellka. Bbaelata peasmsaumn Ha  GassHcoBaTa CTONMHOCT Ha
MATCPHAAHITE 3AIACH C€ BAMAC OT NPOMEHHTE HA IICHHTE B PASANYHH MTA3APHIH CETMEITH

Ha HMOTHTE,

5 Hwmora, Mammmng, chophKenna u 00opyABane
Basaucopara croiiHocT Ha HMOTHTE, MAIITHHIITE, C'bOP’I)}KeHIIHTﬁ H OGOPyABaHeTO, MOME A8
61),‘.'\0 aHaAI-ISI-IpﬂIIﬂ KAKTO CACABA!

Kommrorepro  Mammnu u Apyru  OBmo
obopyAsane ofopya.
‘000 aB. ‘000 aB ‘000 °000 as.

Oruerna croiimocr

Caano koM 1 aryapn 2011 . 28 142 192 362
Hosonpuaocburu axrusu - - . -
Ornucann akTHBH
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i7

Canao ko 30 rorm 20111,

28 142 192 362
Anoprazanmms
Caano kbM 1 smyapn 2011 22 122 69 213
Amoprasaius 5 15 15 35
Canao xkwy 30 romm 20111, i
27 137 84 248
bBaaaacona cTOHAOCT KBM
30 ronn 2011T. 1 5 108 114
Komnrorespao Mamnan n Apyrst  OBmio
ofiopyABane oGopyA.
‘000 as. 000 aB ‘000 000
AB,
Oruetna crodoocr
Caapro ke 1 auyaps 2010 r. 26 141 194 361
HoonpuaoGirri axruss 2 1 (2) 1
OTnHcaAHH aKTHBH
Canao kM 31 aekemspu 2010 r.
28 142 192 362
Amoprasamus
Casso xbM 1 aayapn 2010 1. 8 79 41 128
AMoprE3anHa 14 43 28 85
Caano xen 31 aexemppn 2010 .,
22 122 69 213
BaaamcoBa ¢cTOHHOCT KhM
31 aexemspn 2010 1. 6 20 123 149

6 HMusecTHHROOOH EMOTH

Koy 30 rorn 2011r. MHBECTHLIHOHHHTE HMOTH 114 ApPYHECTBOTO BRAIOUBAT CIPAAH H 3eMH,
KOWTO ce HaMHPaT B Pemybanka BeATapHs i ce ABPIKAT CAHHCIBCHO € HHBECTHIIHOHIA LIEA,

Husecrnunonnnte mvotn, cobetsenocr ma ApyxectBoTo,ca npeouencun npes 2009 r.
2010 r. ot nesasuciMu oneHnrean. CIpaBeAAMBATA CTOMHOCT € onpeaeseHa Ha HasaTa Ha
IMOACGHH AKTYaAHH CAEAKH, H3BLDINEHH HA ITa3apa, KOATO € KOPHTIPAIIA B ChOTBETCTBE
cbe cnenuprknTe Ha MHBecTHIIMONHITE HMOTH,
Hesactpoenata sema coGeTBEHOCT HA ADYHKECTBOTO €& ABPHKH € LiEA CTPOHTEACTBO. CBrA.
MCC 40 MuBectiimonHH HMOTI, 3€MATA € KAaCH(puImnpana kato ,,MIBecrimon s Moty

— 3EMU H TepeHI’
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Ilposenn B HGasaHCOBHTE CTONHOCTH, oTpazenls B Baaanca, Morat aa GbaaT TIPEACTABEHH

KAKTO CACABAL

baaaucosa CTOHHOCT
kbM 01 aayapn 2011 r,

HoponpuaoBirmi akTuBH
Herna mevyaaBa /(3aryba)
OT NPOMAHA B CIIPABEAAHBA
CTOIMHOCT

Basancosa CTOHHROCT
kBN 30 ronu 2011r,

baaancosa cToHHOCT
xuM 01 anyapn 2010 r.
Hopompraoburu aktuen
Herua newasBa /(saryba)
OT NMPOMAHA B CITPABEAAMBA
cTofHOCT

Baaancona CTOMHOCT
kbM 31 aexemspn 2010 1,

Uns. Umorm HMus. mmorn  Uas, nmorn Obuo
-3eMH - nopolpennsa - Crpaan
B/y 3emu
‘000 as. ‘000 aB. ‘000 aB, ‘000 an,
7503 35 36 264 43 802
7 503 35 36 264 43 802
Hus. Umotn Hus. amorr Hue. amorn Ob6mo0
-3cMu - moAOOpeHuA - Crpaau
B/y 3eMu
‘000 as, ‘000 as, ‘000 aB. ‘000 aB,
7 028 40 36 265 43 333
475 - 181 656
- %) (182) {187)
7 503 35 36 264 43 802

CACAHHTC CyMH, CBBP3AHH C HHBECTHIHOHHMTC HMOTH, Ca OTpa3CHH B Otuera 3a AOXOAHTE:

Kem 30.06.2011

HPHXOAH OT HACMH H YHpaBACHﬂe HA HCABIKITMIT

HMOTH

Ipuxoan oT npoaanba AKTHBH, HPEAHA3HAYMCHH 33

mpoAax6a

Baaancopa cTofiHOCT Ha MpoAaseHHTe AKTHBH,

NpeAHAa3HAYEH 3a rrpoAa}KGa
Eaexrpoeneprus
Boaa

Kom 30.06.2010

000 An ‘000 an
2 537 2478

- 13

- ©)

2 8

(1 ]
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Teaedonn

3acTpaxoOBKL

Tomaocueprua

[oaapbika Ha acarHchopH

COT

Oxpana

[TPOAKEKT MEHHAKMbBHT

Pasxoalr 3a npoexro — ynpasacure — CMP,
obcaeaBaHe

AQIbX CTP2AH H TAKCA CMET

ApyrH pasxoAl CBBP3aHH H HBHECTHLIHOHHIT
IIMOTH

7 HuasecTHnHH B ABINEPHH APYIKECTBR

19

KECTBOTO HMA CACAHIITE HHBCCTHITHH B ABILHEDHIT ADVHECTREA:
Apy ¥

HMnme Ha ABIIEPHOTO APYIKECTBO KoM

30.06.2011

‘000 as,

Cepanka [1pomrbpTic Koncyar 65
EOOA

65

8 HemarepumasHn ABATOTPANHM AKTHBH

©) (5)
(17) (25)
©) (11)
(5) (5)
) (3)
(35) (50)
(101) (165)
(11) -
(125) (124)
3) 7
yqacTie KbM Y42ACTHE
31.12.2010
% ‘000 an. Y%
100 65 100
65

I‘IeMaTepHat\‘HIITC AKTHBH IIa APY}KCCTBOTO BEKAFOUBAT l'IpHAOE)HT AHIEN3 H KOPIIOPaTHBHA
HACHTHYHOCT, DasaHcoBaTa MM CTOAHOCT 34 TCKYIHA OTYCTCH TCPHOA MORC Ad 6'bAC

NPCACTABCHA 11O CACAHHA HAYIIH:

IIpapacHn Apymn Obumo
TH
AHI[EH3H
‘000 A, ‘000 aB. ‘000 aB.
Oraerna croitHOCT
Casao ke 1 stryapr 2011 1 4 2 6
Hoeponpuaobuti akTHBH - - -
Caaao xkpM 30 roun 2011 1 4 2 6
Amoprzanua x oGe3neHka
1 1

Casao xent 1 ayapn 2011 1. -



WwCEPAHKA TTPOITBPTHC” AACHIE
Memxanmenr Punrancos Otuer

01.01.2011 1.-30.06.2011 r.

AMoprusanyn - -

Canso ken 30 ronu 2011 1, - i

Baaancosa croiinoct KbM

30 ronn 2011 1. 4 1 5
Ipnuao
Gura
AHIE3H Apyin O6mo
‘000 B, ‘000 as. ‘000 am,
Oraerna croiinocr
Caaao xpM 1 gryapn 2010 . 4 2 6
Hosonpnaoburu akrusn - - -
Caaao koM 31 aexempprs 2010 1., 4 2 6
AMoprusanua n obesnenxa
Carno xbM 1 aayaps 2010 T, - - -
AMOPTHIAIA - 1 -
Caaso by 31 aexempprr 2010 1. - 1 .
Baaancosa crofiHocT KbM
31 aexemspn 2010 r. 4 1 5

9  AxTHBH NPEAHAZHAYENH 34 IPoAAKGa

AKTHBHTE ABPIK2HH 3a Ipoaxkaba ca:

Mmotu B 1p. Buans;

Himota B tp. Codpns, Poaoncxir nzsop Ne 66;

Mmoot B rp. Baawunk;

ot 8 1p. Cocprist ~ CryaeHTckH Tpaa — crpaaa , Bapax’;
[1aorane, Poromko woce

[1H B rp.CMoATH

[TV 11 crpaam B Tp.Pyce

YVYVVVYVYY

10 ‘TnproBckm B3eMaHuA

10.1 ToBproBckH B3eMAHHA - TEKYLIH

Hafi-ssaummMirre ey Thprobexn pacmanud kb 30 10mm 2011 rea kakro cacapa:

30.06.2011
‘000 an
AVK CTPOI OOA i
AWC -2 00A 1

Aan Umxenepnur EOOA 1

20

31.12,2010

‘000 An



WCEPAMKA MPOITBIPIHIC” AACHI]
Memannen ©unancos Order
01.01.2011 r.-30.06.2011 r.
Aunrea Acenor Kocron
ATIOCTOACKA LILPKBA
AVCTPOBL' BATAPUS EOOA
Baakankapmoaen OOA
Barata OOA,
Loea EOOA
Boea-Brarapaa OOA
Becruuxapexa I'pyra Brarapis OOA
Brtexe OOA
Bu Azxm Ee 2010 EQQA,
BHEHBH - M IZOOA
BEKTPOH EOQOA,
BMCupoit EOOA
BUIT CTPOM EOQOA
Buaaa Cepriis EOOA
I'opaenx Oreoxan
Tleonetric LOOA
Aanpa EOOA
Aexcua Komyuaskpeant Bearapus
EQOA,
Armaa Bitaa OOA
Axobraiirsp OOA
Aosoynpasmrea A33A
Espo [lpomspr Mennaxarsur OOA
3AA Nmxencpunar OOA
Enpeatrka Xoanacis OOA
Exaexrnra OOA
Hao BT EOQOA
HBan lletpos liBxos
Vpair Paakos I'eopruen
Hu-Ko-Em 789 LOOA
Viopaau [copriren Boacnmuapos
KAP - 3 O0A
Kepanmuk crrrn OOA
Kenrassp Komepe 09 LOOA

KVHH AMC EQQOA,

KVYCKO EOOQA

Kpearus Amsaitu [Taroc EOOA
MI CTPOM OOA

MAMC Tpefianur EOOA
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Mexasien Pumancor Oruer
01.01.2011 r.-30.06.2011 r.

Mapuana Lexkosa — KABHTO ET - 2
MoGuatea EAA 1 1
MY EOOA, i 1
HHAHEA OOA 4 4
Qabepk Memana Mbnm 1 1
III" CTPOM EOOA 1 1
Faarec — B EOQOA t 1
ITaamen Aroamiraos Koxongen - 1
Faanen Aparomnpos SAximvos i -
Il Ap Em OOA 4 1
Pemaxe Tpeiia HOOA - 1
Cepanga I[Tpormsprirc Korcyar EOOA - 10
CronmaHa WMuayerpu AA 1 1
CHC Texnoaorua EQOA 1 1
Crntenoa QOA 1 1
Croa EQOA 2 2
Cynmmexe EOOA, 1 1
Coun Xoym Boarapun QOA 1 1
‘I'panc Mapuu brarapus EOOA 1 2

Tpranra Kopnopeiir Copericiic EOOA 28 26

TYPHA -TIETKOB M CHUE CA 1 1
Toaop Bopucaasos Toaopos i -
Tynu Epen 2 -
OPHUTOAVKC EOQOA | 1
Danzen EQOOA 3 3
Vaman Xaitpu Xaszap 1 .
IHaxue Mycradba Keprma 1 -
Hlesrron Exvon 1 -
IOpobank M Edy Assr Boarapra AA 1 28
359 Brarapus OOA 1 1
[IpeaocTaBen aparc — Curma -96 OOA 116 116
[peaccrasen apanc — Asrra korcyar EOOA 2 2
[IpeaocraBen aBanc — Mmx.ctyatio OOA 35 35
ITpeaocrasen apauc -UE3 Eaextpo Boarapus AA, 3 -
OGnro i 282

BaaancoBata crofiHoct na THPTOBCKHTE B3CMAHHA Ce IPHEMA 3a Pasymua NPpHOAIBHTeAHA
OLIEHKA Ha CIIPABEAAHBATA CTOHHOCT.
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01.01.2011 r.-30.06.2011 r.

10.2 TvproBckH BR3¢MAaHNA - HETCKYIIH

Hail-snaunmirre merexynns Tbprobexi szeaais Kby 30 ronn 2011 r.ca KakTo caeaa:

30.06.2011 3112.2010
‘000 ap ‘000 aB
BUII CTPOU EOOA, i0 -
Braaa Cepsua EOOA 2 -
Ban Pasxos I'eoprues 2 -
HMu-Ko-Enm 789 EOCA 1 -
Kenrapsp Komepe 09 EQOA 3 -
KVHH AHMC EQOA 35 -
Mapwuana Liexosa — KABITO ET 2 -
O6mo 55 -

Karo HETCKYLUH B3CMAHIIA APYAECTBOTO OTHNTA TC3H, 3a KOHTO pasnoaara ¢ IM3AAACITH
HIITbAHHTEAHH AICTA IIO 3ABCACHII IICKOBE,

11 Apyru Biemanna
Kbnm Kem

30.06.2011 31.12.2010
‘000 as. “000 an,

Baemaunsg 116 HAYHCAESHT AHXBH 15 18
Pazxoan 3a GLACIIIH IEPHOAH 147 14
Apyru B3eMaHHA 23 27
Hedunancou axrisu 185 59

12 Ilapmauxi cpeacTsa
l—.[ﬂpH‘-{HHTC CPCACTBa BEAIOYBAT CACAHIITE KOMIIOHEHTH:
Kbn Ksm

30.06.2011 31.12.2010
‘000 aB. 000 an.

Hapruem cpeactsa B 6poit U b Hanxi: 405 597
- Ombarapcku Aepa 405 586
- eBpo - 11
KparkocpouHH AermosuTH 3300 3 000

- BbArapcxm Aepa 3300 3000
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01.01.2011 r.-30.06.2011 .

- eBpo

3 705 3597

13 Cofcreen kannTaa
13,1 Axummonepen xamutas

PerucrpupaHiaT kanHTaA Ha ApykectBoto ce cperon o1 650 000 obuknoseHm axmpm ¢
HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB 3a axuna. Benukir axipii ca ¢ npaBo Ha NOAyYaBaHe
HA AUBHAEHT M AHKBHAALIHOHEH AAA H IPEACTABAASAT ANH raac ot OfmmoTo cpbpanne Ha
AKLHOHEPHTC Ha APYKECTBOTO.

KoM Koum

30.00.2011 31.12.2010

000 s, 000 as,

H3AaACHH H HATTBAHO ITAATEHH aKI[HIT: 650 650
- B HAYAAOTO HA FOAHHATA 650 650
- H3AGAEHH [1PC3 TOAMHATA - -
AKIUH H3AAAEHH I HAITHAHO MTAATCHI 650 650
O axiys, otopusupann kem 31 aexemspr 2010r. 650 650

CunchKbT HAa OCHOBHITE AKIMITOMEPI 14 APY}KCCTBOTO € NMPCACTARCH KAKTO CACABAL

Kbn 30.06.2011 Kom 31.12.2010

bpoit axnun % DBpoit aknun Yo

BM Iponspri Meruanabizr 64 398 9,9073 64398 9,9073
LEOOA,

Beceaa Orusrora Kroaena 578 895 89,0607 578 895 89,060

Maptus [Terpos Crankos 6500 1,00 6 500 1,00

Apyru puamteckn Anua 2077 0,03 2077 0,03

650 000 100,00 650 000 100,00

13.2 TIpemuen pe3epn

[Ipesmiinnar peseps Ha Apywecroto e dopMupan upes cvucuara or 150 000 Gpon npasa,
H3AAACHH BBB BPB3K& CBC 3AABAMGTEAHOTO IDPEOHAYAAHO YBCAMYCHMC HA KATIHTAAR HA
Apyxecrsoro. [Ipaata ca npoaasenn mo 12,097 1B, peaxo eano. Ipemuiinunar peseps e
[AMAAEH ¢ KOMHCHOHHATA HAa HHBECTHIINOHEeH nocpeasnk ByaGpoxspe AA, obcaympan
EMHCHATA.

14 3acmu
141 Amarocpounn 3acMu

Ha 14 mait 2008 1. “Cepanxa [lponspruc” AACHULL cxalousa obauranioned saeM, npi
CACAHHTE YCAOBHA:
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o Obma HOMHHAAHA cTofinocr (pasmep Ha ofamrargionmma 3aen) - 30 000 000
(tpuaecer muamoma) Ebpo, pasmpeseaen B 30000 (tpumaecer xmasan) Gpos
Oe3HaAHUIIH, TTOMMEHHI, OOGHKHOBEHH, CBODOAHO MIPEXBBPAAEMH, AHXBOHOCHH
ODAMTAITHH, BCAKA €AHA € HOMHIIaAHa cToliHocT oT 1 000 (xuanaa) Espo;

®  xynoH — 6.5% (IIecT A0 ¥ LIET ACCCTH NPOLICHTA);

® CpPOK AO Haaeika Ha obamrarysnte — 60 (1rectaecer) mMecelia, CUHIAHO OT AATATA HA
EMHCHSATA;

¢ AaTa, OT KOATO Teue CPOKR A0 mascka — 14 mait 2008 r.,

®  AQTII HA TIAQIIAHNA; 33 TAABHHIA — CASIOKPATHO, B CPOX OT 7 (CCACM) AHI OT AaTaTA
Ia maaexa, T.e He no-kbcHo ot 21,05.2013r,; 3a  Anxsenn naawanna: 74.771.2008z.,
14.05.2009:, 14.11.2009:, 14.05.20102, 14.11.2010:., 14.052011., 14.112011z,
14.05.2012z, 14.11.20122.,14.05.201 3.

B cayuan, e damama sa waargare cosnadte ¢ nepaliomen OcH, RAGUIARENG e c¢ HISBHINY HA NBDSIR
patiovien dex caed miosa.

»Cepanka Ilpombprie” AACHLL ympakHH koA ollUIT2 CH 3a IIOTACHBAHE HA YACT OT
H3AAACHHA OT APYKECTBOTO ODAHMIALIIOHCH 3ACM, 3ACAHO € AHMXBEHOTO IMAAIIAIIE, C TTAAEK
14 roemspn 2009 r.

Apyxectsoto moracn 4000 000 cepo ot raapmumara na wena ot 4 010000 eppo, upes
OPONOPUHOHAAHO H3MAAINALIE fIA ¥acT OT rAaBHHuara mau 133.333 capo mpu uema or
133.667 eBpo 32 cAHa oBGAMraLusA (CHIARCHO YCAOBMATA NO 3aeMa, ,,Cepanka I lpomrspruc”
AACHLI Moxe Aa IOFacH NPeACPOYHO YacT oT 3aeMa Ha nernata Ha 100.25 % 3a 100 % o7
IAABHHLIATA}.

Ha 3 aexemppn 2010 r. ce nposeac o010 ¢vbpanne ma coanrannoHepure Ha ,,Cepanxa
Mpomspruc” AACHLL, Ha xoero 6Axa NPpHETH HAPOMEHH B YCAOBNMIR 1IG LOTACABAHC HA
3aeMa, KAKTO CACABa: 1) YADAKADAHE HA CPOKA AQ IMAAGKA HA E€MICHATA, CHOTBETHO HA
AMOPTH3AIHA Ha TAaBHHIaTa ¢ G0 Mccella, NP 3arasBaHe HA ITAACHKHTE HA AHXBEHHTC
naatasyud Ha 14-10 YyncAo Ha M. Maff M M. HOEMBPH OT BCAKA TOAWHA HA YADAKEHHUA CPOK M
2) nmpeaocrapane na Bp3momHOCT Ha ,,Cepamra [pomppruc” AACHIL aa ynpaxessa
[PEABHAEHATA B YCAOBHATA HA 38€Ma KOA OTIIHA (BB3IMOKHOCT 33 NPCACPOYHO IIOTACABAHE
HA TAABHHI[ATA) HE CAMO Ha IIAAEHK HA AHXBCHO INARUTAHC, 4 KbM BCEKH €AMH MOMEHT OT
cpoKa Ha ODAHTAIHONHHA 32eM. APYHECTBOTO AQ MOKE AR 1IOIACH [IPCACPOYHO [HARTA IIAIT
uacT (Oe3 orpaHMYEHHT B pasMepa If) OT HEMAAGKIIPAAMSA PAasMep OT IAABHUIATA HAa
o6aurarmnTe Ha mena 100.25 % 3a 100 % raanmioa.

AatuTte 3a DAALIZHYA B YABAKEHHA CPOK, €A 33 TAABHHLIATA - EAHOKPATHO, B CPOK OT 7
(ceaem) anm or Aatata Ha nasexa 14.05.2018 r., T.e e no-xecao or 21.05.2018 r; sa
Anxsesn naaimapun 14.11.201 3, 14.05.2014e, 14.71.20142, 14.05.2015.., 14.11.2075:,
14.05.2016¢., 14.11.2016e., 14.05.20172., 14.11.20172, 14.05.2018.
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Konm 30.06.2011 r., nemoraceHata 4acT OT TARBHIIIATA 10 OODAHTAIIMOHHHS 3A€M, CAEA
yrpaxHeHaTa koa ormud, e 26 000 000 espo.

[TaananiATa Mo OGAHMTAMONIIHS 32EM €A H3BBPITICHI [PH CLIA3BAHE HA F3IICKBAHIIATA HA
Hapeata Ne 8 3a Llentpasnns senosirap 3a ucHHI xkHmka It [1pabusanuka ma Henrpaauns
A€Mo3HTAp.

14.2 Texyma 4acT OT HETCKYIUMTE 3aABAYKCHIHA

INosnuuara ,, Texyura wacT OT IETEKYIMITE 3aAbAXKEHHA  ce opMBpa OT PaMEPhT Ha
AHXBCHHTE IAQIIAHHA, KOHTO APYXECTBOTO HAYNCARBA 110 ODAMIALIMOHHIIA 3aeM H KOHTO
ApPYKecTBOTO ALAKH Ha OBANTALIHOHEPHTE. 3aABAXNKEIIHATA Ha APyKeCTBOTO 34 Moracapalre
HA AMXBEHHTE IAAIUAIHA Ce H3TbAHABA 4Upe3 Oankob mpeBoA kbM LIA B cpok or 4
{qeTHpH) pabOTHH AHH NOPEAH AATATA Ha MaAcka GC3 Aa ce DpPOHM Ad4TaTA HA ITAACKA.
HeHTpaAHHAT ACTIOZHTAD MPCAOCTABA HA APYKECTBOTO KHHTA HA ODAUTATUIOHEPHTE, KATO B
KHHIATA C€ BKAIOYBA M H3YHCAEHATA CyMa 34 MAAILIAHE KM BCEKH OOAHTALIHOHED.

14.3 TBproBcKH 3aABAMKEHHA

Kem Ksm
30.06.2011 31,12.2010
‘000 an, ‘000 as,

BTK AA 1 2
EBH BBAT'APHS EAEKIPOCHABAABAHE AA - 3
Tonaopuxanua Codusa AA 2 17
Cepauxa [Iponrepruc Korcyar BOOA 107 76
Onensrreacka Likcriepraa I'pyna EOQOA 2 -
YE3 Eackrpo Boarapra AA - 5
Kanenra o apancn - O0uuiHa [Tomopue 41 -

153 103

HC ca HPCACT‘EBEHH CHPaBeAAI'IBI-I CTOﬂIiOCTH HAa T'IJPTOBCKI'ITC IT Ap}’I‘H JEADLAMCEH I, 'I"bf'I
KATO HOPZIA]-I Kpa'l'KOCpO‘iHHH F xapam‘cp, p'bKDBOAC'I'BOTO HA APY}KCCTBOT() C‘"II-ITa, ue
C’I‘OﬁHOCTI‘ITC, o KONTO TE Ca HPCACT‘HBCHI'I B 6ax\cha, OTP?ISHB?IT TAXHATA Cl'lpaBEAAHB‘H
CTOHHOCT.,

14.4 3aABAKeHHA MO CHYYACTHA

KeMm KoM
30.06,2011  31,12.2010
000 b, ‘000 an.

3aabancenine 3a namaaiuate ma aupuaeat 2010r. 87 -

87 -
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15 TIlepcomaa

15.1 Pasxoau 3a nepconaaa

PaSXOAHTC 34 BBb3HATPAMACHNA HA MICPCOHRAA BKAIOYBAT:

PasxoAH 3a sauaaTH
Pasxoan 2a cotraAHH OCHTYPOBKI

27

Kbnm KoM
30.06.2011 30.06.2010
‘000 as. ‘000 As.
106 145

3 2

109 147

15,2 3aabaxenusa KbM NEPCOHAAA I OCHTYPHTEAHH HHCTHTYIHH

SaA’bA}KCH[-IHTa KbM HCPCOH&A‘R 34 IICHCHI, 3AITAATIS Ii HEH3ITOA3IBAHI OTITYCKH, BKAFOUEHH B

BaAcha, CE CLCTOAT OT CACAHHTE CYME

3aAbANEHIA 34 3AAATH
SaA'b;\}KEHHH KbM HCpCOHaA‘a 11 OCI'IlypHTeAHH I’IHC’I'I’I'I'YI[I‘II-I

16 Apyru sagbasxennn

3aAbAKEHHE 110 3ACTP. TOAHLIET
Iloayuenn acrmoszmnTu OT KAHEHTH
Apyr

JAABAKEHHA KbM HIOAOTYETHH AHLA
[Iprxoat 3a ObAEIIH TEPHOAH

17 TIlIpmxoam oT npoaaxon

IlpHxoAH OT MpoaamBa HA AKTHBIH, ABPKAIM 34 [PoAaKGa
[Ipuxoan o1 HACMH H YIIPABACIHHE Ha HEABHITMH IIMOTH

Apyru

30.06.2011 31.12.2010

‘000 an, ‘000 as..

15 -

15 -

Knnm KoM

30.06.2011 31.12.2010

‘000 as. 000 ap.

12 -

416 412

- 3

1 1

2 4

431 420
Knnm Kem
30.06.2011 30.06.2010
‘000 as, ‘000 as,
- 13
2 437 2478
100 108
2537 2 599
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18 PasxoaM 33 BEHIINH YCAYTH

PaSXOAIITC 33 BbHIUHH YCAYTH BKAKOYBAT:

Knm Kbm

30.06.2011  30.06,2010

‘000 as, ‘000 am.

Boaa 1 1
DBoHIIM yeAyrin — oBIIO aAMITHHCTPATHBHIT YCAYTI 101 89
ITpabHo obcayxbarie 32 15
IpoasexT MeHHANMBAT 0OIIIM - 15
CueToBeAHO OOCAYKBALIE 15 15
3acTPaxoBKI 17 25
Taxcn /cpaebim,uoTapuasnuApyra/ 6 0
Texywm pemonT 11 moaApBIKA OT 061 XapakTep 1 4
Tonaoeueprus 9 11
Teaconn 6 5
OanTopckn yeayrs 9 9
Eaextpoenepris 2 8
IToaapwaxka acaHchopin 5 5
Oxpana 35 50
[lazapna orenka HHB. MMOTH 4 -
COT 2 3
Pasxoan 32 npoexro yupasacaue — CMP, oB8caeapatte 10 17
3anAaTH H OCHTYPOBKH Ha OBCAYKBALIL LICPCOHAA 309 303
APYrH BBHILIHE yCAyTH 3 25
567 609

3 @unauconn pa3sxoAu u (PHHAKCOBH OPHXOAH
DHHAHCOBHTE pﬁBXOAH 3a ]IpCACTaBeIII'ITC OTYCTHIT l'[el)HOAI-I MOTaT A2 61)A2T ZIHQAI'ISI{paHI'I

KAKTO CACADBA:
KnMm KbMm

30.06.2011  30.06.2010
000 am. ‘000 ap.

Pasxoal 3a AHMXBH 0 ODAHTRIHOHEH 3aEM 1639 1639
Apyrit OHHAHCOBH PasxOAH 2 2
®OUEAHCOBH PA3XOAHN 1641 1641
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DHHAHCOBHTE MPHXOAM 33 TPCACTABEHMTC OTYETHH IIEPHOAH MOXE AQ CE AHAAMZHPAT KAKTO

CAEABA!
Kbn KoM

30.06.2011  30.06.2010
‘000 as. ‘000 aB.

[IpHXOAH OT AUXBH OT LIAPH II MAPHYILE €KBHBAACHTH 55 129
DUAAHCOBH NPUXOAH 55 129

4 CaeAxm CBC CBBD3AHH AHNA

CB'bpSaHHTC AHDOA RA APY)KCCTBOTO BRAIOUBAT  CAHO ABIICDHO APYXECTBO H KAKOYOD
YIPABACHCKIT TCPCOHAA,
'l'PaHSaKIlHI/ITC CbC CHDP3AHH AITLA II€ €A HIBBPITRAHE ITPH CIEIAAIIH YCAOBHA.

4.1 CAeAKH C ABINEPHU OPEATPHATAA

Kenm Kem
30.06.2011  30.06,2010
‘000 Az, ‘000 an,

[Ipoaanba na ycayru

- npoaaxba ua yeayrn Ha Cepanka [ponbpric Koneyar BOOA 54 53
54 53

4.2 CAeAKH C KAYOHMOB yIPABACHCKH IIEPCOHRA

Karouosus YIIpaBACHCKH IICPCOHAA HR APY)KCCTBDTO BKAIOYBA uAeHoBere Ha CohBeTa Ha
AHPCKTOPHTC. B'I)BH?ITP?I?KACHI’IHT& H& KAIOYOBHA YIPABACHCKH MepcorEaA  BEAIOYBAT

CAEATIHTE PAZXOAH!
KoM Kbm

30.06.2011 30.06.2010
‘000 as. ‘000 am.

Kpa‘rko CpO‘-{HH BB3ITRTPANKAEHHA

3amaatn 106 145
PasxoAH 3@ COIIHAAHIT OCHTYPOBKH 3 2
OBILO KPATKOCPOUHH Bb3HATPAKACHIIA 109 147

5 I.IEAH H NOAUTHKA H2 PBXOBOACTBOTO 110 OTHOLIECHHE YOpaBAEHHE HA PHECKA

BeaeacTBue 1A H3MOA3BAHETO HA (DHMHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
Ta3apeH PHCK H II0-KCHKPETHO HA PICK OT HPOMCHH BBB BaAYIHHA KyPC, AHXBEH PHCK,
KAKTO M PHCK OT MPOMAHATA HA KOHKPETHH LIEHH, KOETO C€ ABAKIM HA OIEPATHBHATA I
HHBCCTHLIMOHHATA ACHHOCT HAa ApyXecTBOTO. YIIPABAEHHCTO Ha PHCKA 1A APYKeCTBOTO cC
OCBILIECTBABA OT [ERTPAAHATA AAMMHHCIPALMA HA APYKECTBOTO B CHIPYAHHHCCTBO C
Cweera Ha aupextopute. [IpHopHTET Ha PHKOBOACTBOTO € AA OCHTYPH KPaTKOCPOUIIATE H
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CPEAIIOCPOYHII NAPUYHI ITOTOLH, KATO HAMAAIl I3AATAHCTO CH 1A PHCK. ABAIOCPOUHHTC
(OHITAHCODY HHBECTHIIHHE CE YIIPABAABAT, TAKA YE AQ FIMAT ABATOTPAHHA BBL3BPALLIAEMOCT,

Haii-snaummsrte uIraHcoOBH PHCKOBE, HA KOHTO ¢ H3AOKCHO APYKECTBOTO, ca H3OPOEHH
TTO-AGAY.

5.1 Baayren puck

[lo-roamaTa wact oT caeakuTe Ha APYIKECTBOTO Cé OCBUIECTBARAT B OBATAPCKIT Aesa.
TpaHsakim Ha ADYKeCTBOTO, ACHOMHHHPAHH ITbPBOHAMAAHO B €BPO, HE H3AAIAT
ApPYyHeCTBOTO HA BAAYTEH DIICK.

5.2 Auxsem puck

Hoanrukara Ha APyXecTBOTO ¢ HACOUEHA KBM MINHMH3HPAHC HA AHXBEHHA DHCK NpH
ABATOTpaIfHO bHIANICHpaHC. 3aTOBA ABATOCPOYHHTE 3aeMH A OBHKIOBEHO ¢ DHKCHPAHIS
AHXBEHH IIPOIEHTH.

5.3 Kpeauren puck

Hzararanero na APY}KCCTBOTO HA KPCAHTEH PHCK € OTPAaHHYEHO ACQ pasMepa Ha baAaHCOBaTA
CTOIHOCT It CbHHRHCOBI-ITE AKTHBH, 11PH3HATH KbM AATATA HA Baaamca.

APY}KCCTBOTO PEAOBHO CAEAH 34 HCIIBITBAIIEIHE HA 3AADAKCHHATA HA KAHEHTHTE I Ha APYTH
KOHTPAreHTH KbM APY}I(CC’I’BOTO, YCTAHOBCHH HHABHAYAAHO HAH Ha TPy, 11 H3II0A3BA
Ta3zH mrcpopmam-m 34 KOHTPOA HA KPEAHMTHHHA PHCK.

P’bKOBOACTBOTO Ha APY}KGCTBOTO CHIHTa, MC BCHYRKH TOPECITOMEHATH CbHHaHCOBH AKTIIBH,
KOHTO HE ca BHAK OGCSH.CHHB&HI'I IIpe3 NPEACTABERHTC OTHETHH HEPHOAH, €A ("l)I'IHaHCOBH
AKTHBH C BICOKA KPEANTHA OLICHKA, BKAIOUHTEAHO Il TCIH, KOHTCO €4 C HACTBIIHA TTAASK.

APY}KCCTBOTO HMAa 06€3H6'—ICIIH}I, ABPMWAHI KATO TAPATILHT 34 (bHHﬂIICOBI-I'I'C CH aKTHBH.

[lo oruomleHME HA THPIOBCKATE H APYLM B3eMAHHH APYKECIBOTO HE € HM3AOKECHO Ha
3HAYHTEACH KPEAMTEH PHCK KbM HHTO €ANH OTAEACH KOHTPATEHT HAH KBM IPYLR OT
KOHTPATEHTH, KOWTO MIMAT CXOAHN XAPAKTEPHCTHKH. KpEAHTIIHAr PHCK OTHOCHO MapHYHH
CPCACTBA T ADYTH KPATKOCPOUHH (DHMHAHCOBH AKTHBH CE€ CYIITA 32 HECHICCTBEH, Thil KaTo
KOHTparenTHTe ca DaHKM ¢ AOGpa PenyTalis H BHCOKA FBIIHA OUCHKA 114 KDEAHTHHA
PCHATHHT. '

5.4 Auxsmaen puck

ApyKecTBOTO mOCpeIlla HyMAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACA
MAAIAHHATA [TO MTOTACHTCAHHTE TAAHOBE HAa ABATOCPOSHINTE (PHHAHCOBH 3aABAMKEHMA,
KAKTO J H3XOAAINMTE MAPUYHH LIOTOIH, BB3HHKBALLH B XOAA HA OIEPATHBHATA A€HHOCT,
Hyxaute OT AHKBHAHH CPEACTBA CE CAEAAT 33 PASAHMYHH BPEMEBH ITEPHOAH —€XEAHCBHO H
ECCAMHYHO, KAKTO ¥ Ha Dasata #a 30-anenns uporrosn. HyxAmTe OT AHKBUAHII CDEACTBA
B ABATOCPOUYEH HAAH — 32 tiepuoan ot 180 it 360 Ann, ce onpeaeasr Meceuso,
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ApPYHKeCTROTO ABPXKH IapH B Gpoll, 33 A4 MTOCPeIla AHKBHAHHTC CH HYAKAI 34 [TEPIIOAH AQ
30 aun. CpcAcTBa 33 ADATOCPOUMHIE ANKBITAHH HYMAH CC OCHTYPHBAT 4pe3 3aeMi B
CHOTBETHHSA PA3MEP H MPoAzxKDA HA ABATOCPOYHH (DHHAHCORH AKTHBH.

6 IloAnTHKAa H MPOMEAYPH 34 YIPABACHIIC HA KAIIHMTAAA

Lleanrte Ha APY»KECTEOTO BLB BPDb3Ka € YIIPABAEIIHE HA KAIIHTAAA CA:

. Ad OCHIYPH cuocobHocTTa Ha ApPYXECTBOTO Aa NMPOABAXH AR CDIUECTBYBA  KATO
AEHICTBAIIIO ITPEATIPHATHE H

. A3 OCHTYPI aACKBATHA PEHTADIIAHOCT 34 AKIIMOIIEPHTE,

KATO OIPEAEAS LIEHATA HA MPOAYKTHTE H YCAYTHTE CH B CbOTBETCIBHE C HHBOTO HA PHCKA,

TIPH CITA3HABE H& HOPMATHRHHTE H3HCKBAIIHA.

7 Cu0urEa caea AaTaTa ma Gasauca
B’hB OCHOBA 1Ia HAIIHTE 3HAHHKHA, HE CA FBIHHKHAAN C"bG]'ITHﬂ CACA AATATA HA HM3IOITRBAHE HA

BaraHca, KOHTO OHXa H3ICKAAH NPCH3UYHCAHBAHC HA HAIl OITOBECTHBAHE B FOPEICCOYEHHTE
(puHaHCOBH OTHETH.



