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_CEPAMKA TTPOITBPTHC” AACHILI 1
MemauneH pHHAHCOB OTYET
01.01.2011.-30.09.2011 r.

CoAbprKAHHEC

Crpannana
Oruer 3a GUEAHCOBOTO ChCTOARME AKTHB 2
Oraen 3a PUIAAHCOBOTO CHCTOARHE ITacms 3
Oraer 34 BCEOOXBATHAA AOXOA 4
Oruer 3a NPOMEHATE B COOCTBEHAA KANKTAA 5
OTaer 33 DAPHIEATE TOTOLA 6

IHoacHeHAR KM (PHAAHRCOBHEA OTIET 7-30



»CEPAIKA [MPOITEPTHC” AACHIT 2
Mexaunen Oupaucos Ordaer
01.01.2011 r.-30.09.2011 1.

Oruer 32 PUHAHCOBOTO ChCTOAHHE

Iloscaenns Kem Kpm
30.09.2011 31.12.2010
‘000 aB. 000 s.
Axtnen
Herexymu akrupn
3enf, MALIHHM, CEOPBKEHHA U 0DOpyABaHE 5 104 149
HHBeCTHIIHOHHE HMOTH 6 43 802 43 802
MHBeCTHUMY B ABILIEPHH APYIXECTBA 7 65 65
HenatepuaAHu aKTHBY 8 5 5
Pasxoan 3a npuaoGmeane Ha AMA 34 34
Herexyru THPTOBCKM B3eMAHHA 10.2 55 -
Herexkynm aKTHBH 44 065 44 055
Texkymu aKTHBH
AKTHBH, IPEAHA3HAYEHH 32 TpoAakOa 9 2939 2939
"TexyLH THPTOBCKH B3CMAHHA 10.1 274 363
Apyrn B3emasus 11 129 59
[1apu 1 MapHYHH €KBHBAACHTH 12 4 597 3 597
TexymH aKTHBH 7939 6 958
O6nro akTHBR 52 004 51013

V30 bAHATEACH AAPEKTOD!

cucaasa Toresa)

Aara: 26.10.2011r.




Aara: 26.10.2011r.

L CEPAMKA ITPOITBPTHC” AACHIL 3
Mexannen @unancos Order
01.01.2011 r.-30.09.2011 .
Otuer 32 PUHAHCOBOTO CHCTOSHHC
Iloacrenna Kom Kenm
30.09.2011 31.12.2010
‘000 aB, ‘000 5.
Co0cTreH KAuATaA .
AKIMOHEPEH KAIIHTAA 13.1 650 650
[pemuen peseps 13.2 1861 1 861
HepasnpeacaeHa meqaaba 334 425
Harpynaua saryba (3793) (3755)
Texyuia 3aryba . 118 (38)
Q0mo cobcTBeH KaunTas (830) (857)
ITacuex
Herexyma nacasn
ABATOCPOYHH 32EMH 14.1 50 851 50 851
Herexya nacaBn 50 851 50 851
Texymm macapH
"TexyIra YacT OT HETEKYLUHTE 3aABAKCHIA 14.2 1259 426
TBProBCKH 33ABAYKCHHA 14.3 184 103
3aABAIKEHHA KBM
TTEPCOHAA M OCHTYPUTEAHH HHCTHTYIIHMY 14.4 16 -
AaHBYHH 33ABAKEHHA 94 70
Apyra 3asbamKeHHA 15 430 420
Texymu nacapu 1983 1019
O6n1o nachel 52 834 51 870
O6mo cofcTBeH KANATAA A HACHBHA 52 004 51013
: \ |
i
VI3roTBHA: T* M3 bARATEACH AUPEKTHD: N _
(Can K%@}aéjena) ficaasa TorTepa)
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LCEPAHEA IMTPOITBPTHCY AACHIT 4
Mexanuen Punaucos OTyer
01.01.2011 r.-30.09.2011 r.

OTueT 32 BCEOOXBATHUA AOXOA

Iloacaenne KoM Kbm
30.09.2011  30.09.2010
‘000 B, ‘000 a=,
IMpaxoan 16 3742 3 949
Apyra AOXOAH OT ACHHOCTTA - -
PasxOAH 38 MATEPHAAH (14) (13)
Pa3xoAn 33 BbHIITHH YCAYTH 17 {821) (909}
PasxoaM 32 MEPCOHAAA 14.3 (162) {221)
PasxoAH 33 AMOPTH3AIMA Ha HEPHHAICOBY 5,8 {45) 64)
AKTHBH
Apyru pasxoan (191) (192
CefecTORHOCT Ha IPOAAAEHUTE CTOKH H APYTH
AKTHBH - {35)
Oneparapra negasba / (3ary6a) 2509 2 515
OuHAHCOBH Pa3XOAH 18 (2 475) (2 475)
OHHAHCOBH IIPHXOAH 18 84 157
IlewaaBa / (3aryGa) mpeAr AAHBIH 118 197

PasxoAd 32 AAHBLIE BBPXY TIe9asbata - -
Ileaaaba/(3ary6a) 3a meprOAA 118 197
ApyT BceoDXBATER ACKOA

AQEBK FHPXY ACKOAA OTHACALLL C€ 33 KOMIIOHEHT
Ha APYTHA BCeODXBATEH AOXOA

Apyr BCeoGXBATEH AOXOA CACA AAHBIH

O6my BceoBGxBaTe .xox' A 32 HEPHOARA 118 197

HzroTema: H3wpAHETEACH ARPEKTOR:

|
(Can Kwa;ena)

Aara: 26.10.2011r. /’iw“}}'




LCEPAMKA [MPOITBPTHC” AACHLL
Mesxaunes Cunaucos Ortuer
01.01.2011 r.-30.09.2011 r.

Order 32 IPOMEHHUTE B coOCTBEHUS KAIIUTAA

Benuxu cymu ca B ‘000 8. Ocuoper Ilpemmen  Apyru  Hepasnpe- O6mo
KanuTas peseps pesepsH ACACHZ  KAITHTAA
neuaaba/
HEIIOKPHTA
3aryba
Caspo kbm 1 anyapn 2010 1. 650 1861 {2675) (164)
Pasnpeacaenue Ha mevaabara:
-AMBHAEHTH {655) (655)
-ApyTd
QUHAHCOBH HHCTPYMEHTH Ha
PAINOACHKEHHE 33 IIPOARKDA:
- newanba /(saryba) npusHata
AHPEKTHO B CODCTBEHHA KAIHTAA
- IpEXBbPACHH KbM Ne4anba HAI
3aryDa Ipu HPoAaKOa
[TeuanGa 3a rrepuosa (38 (38}
01.01 -31.12.2010 r. '
Apyr BceoGxXBaTEH AOXOA - -
Caaao xbx 31 sexenapn 2010 . 650 1861 (3 368) (857)
Bomuxn cymu ca B 000 48, Ocnosen  Ilpemuen  Apyra  Hepasope- O6moe
KanuTaa pesepe pesepBH AcACHA  KANHTAA
nevasba/
HEIIOKPATA
saryGa
Caapo xun 1 aayapn 2011 r. 650 1861 {3 368) (857)
Pasnpeaeaerse Ha newaabara:
-AMBHACHTH ¢ah] o1
-ApyrH
(OHHAHCOBH HHCTPYMEHTH HA
pasTIOAOKEHHE 33 NPoAnKDa:
- meuanba /(saryba) npusnata
AMPEKTHO B CODCTBEHHA KAIINTAA
- HPEeXFBPACHH KBbM Me4anba HAn
aryGa npu npoaaxda
Teuaaba 3a mepioaa
01.01 - 30.09.2011 r. 118 118

Apyr BceoGXBATEH AOXDA -

Caapo xbm 30 ce Tel;‘\B 1 2011 1. 650 1861 (3 341)

Hsrorema: { HM3mrpABATEACH ARPEKTOP: (\

(Cnﬂ{{jﬁ\ﬁa'ﬁena)

Aara: 26.10.2011r,




LCEPAMKA NMPOITBPTHUC? AACHL]
Memanter Puuancos Order
01.01.2011 r.-30.09.2011 r.

Oryer 32 HAPUIHUTE TTOTOIU

OneparneHa AeiiHoCcT

Ilocrpmaenna OT KAMEHTH

TlAauasHA KbM AQCTABYHILH

TAaIAHEA KBM HEPCOHAA H OCHIYPHTEAHH HECTHTYIUIHN
Tlaaimasud 38 AABIH

TlaareHs GAHKORH TAKCH M AMXBH BBPXY KPATKOCPOYHH 3AEMH 34
obopoTHH CPEACTBA

ApyrH MOCTBITACHHA/ TAAIGAHMA OT ONCPATHBHA ACHHOCT
HeTen napadeH NOTOK OT ONEPATHBHA AelitHOoCT

HupecTHIIHOHHA AciiHOCT

TIpuaoOmsane HA HMOTH, MALIHEH, CHOPHKEHUR I obopyasane
[TocTpITACHNA OT NpoAaKGa Ha HMOTH, MAITHHH, CHOPBKECHHIA 1
obopyasaHe

ToAy4aeHH AHXBH

Heren napuueH NOTOK OT HABECTHIMOHHA ACRHOCT

dunancopa aciiHOCT

[Noay4enn GAHKOBH U OGAHTALIMOHKEY 32eMH

TAammanng o GankoBH M ODAHTATTHOIHI 3AEMH
[TocrsmAeHHA OT EMHTHPAHE HA AKI(HH H Ipaba
IIAamiaHus HA AMXBH

HManaateHu AMBHACHTH

Apyrn HOCTBIACHHA/ TASLLIAHHA OT (PHHAHCOBA ACHHOCT
HeTen napuyen noTOK 0T (pHHAHCOBA ACHHOCT

Hetna npoMAHA B napa MApPHYHH EKBHBAACHTH
Hapn K napH+HH CKBHEAA o B HAYAAOTO HA TOAHHATA
Hapn H TApAYHE NBAACHTH B Kpad HA T'OAHHATA

b
]
il

Harorema: \\}}j A
(Can i('\bj”ﬂat\dana)

Aara: 26.10.2011r,

HansAHBTCACH ABPEKTOD:

6
IloacHenns Kbn KbM
30.09.2011  30.09.2010
000 aB. 000 an.
4767 4 943
(1 156) (1 348)
(130) (156)
(838) (918)
@ @
2 (16
2643 2503
5 . (184)
5,10
- 118
83 166
83 100
(1639) (1639)
87) (626)
(1726) (2 265)
1000 338
3597 4517
12 1597, 4855
(A %cadsa Toresa




,CEPAMKA [TPOITBPTHC” AACHLL 7
Mexaunaed @unaucos OraeT
01.01.2011 r-30.09.2011 r.

[Tosicaenus

1  Ofma madoprsanns

ApyiecTBOTO ,»Cepauka IIponsprac” AACHII mva 33 OCHOBHA AEHHOCT MHBECTHPAHE
Ha HapH"—iHHTe CPGACTBa, Ha6PaHH '-IPES H3AABAHE HA IIEHHH KHMEA, B HeABDKUMH HMOTH
/ CEKIOPHTH3AINA Ha HEABHIKHMH uMOTH/ MOCPEACTBOM ITOKJITKA HA IIPABO HA coBCTBEHOCT
H ApYI‘PI BEIITHH rrpaBa B'bPXY HEABHATINME HMOTH, H3B'I)I)LLIBB.HE Ha CTpOC}KH H HOAO6PCHHH ]
TAX, € IIeA HPEAOCTaBﬂHBTO M 34 YITPRBACHPIC, OTAABAHE TIOA HACM, AH3IHHT, apeHAa I-I/HAI/I
npoaaxkbara uM.

,Cepaura [Iporrspruc’ AACHLl e aKIMOHEPHO ADYXKECTBO CBC  CIIEHUAAHA
VHBECTHINMOHHA LEA. ApykecTsoTo ¢ yupeaeno Ha 01 aexemspu 2006 r. 3a HECOTpaHHYEH
CpOK. YHUpEAHTEAM Ca _KOHTPAKT CO®UA” O0A, n 3ITAA ,,A3HU - OBIIO
3ACTPAXOBAHE”.

ApPYKECTBOTO € BITMCAHO B THPLOBCKHA PETHCTBD C PELIIEHUE Nel or 8.12.2006 r mo
cb.a. Ne14841/2006r na CI'C.

CeaaAHIIE M AAPEC HA YIIPABACHHE HA Apymectosoto e Pemybanka Broarapus, 1p. Codus,
VA KppHurpascka” Nel9.

ApPyKecTsoTo MMa EAHOCTENCHHA CHCTEMA HA yIPABEAHIC. OpraHuTe Ha YIPaBAEHHE Ha
Apyxectsoro ca OBIO cBOpAHHE Ha AKINOHEPHTE 1 CobBer HAa AUPEKTOPHTE. JACHOBETE
tra CpBeTa Ha AMpeKTOpHTE™ Ca:

¢ Aecucaasa Xpucropa Toresa
¢ Beceaa Orusanora Kroaesa
¢ [aena Beanrxosa Huxoaosa.
CoLBeTHT Ha AMPEKTOPUTE HE € YITPAHOMOIHA ITPOKYPHCT HAH APYT TbPFOBCKH YIIPABHTEA.

,Cepnuka IIponbpruc” AJICHIL] ce npejcrasnssa OT [Ipeacefatenir Ha CobBeTa Ha
pupextopute Becena Ktonesa u OT Vambnuurennns aupekrop Jlecucnasa ToTepa —
3aeAHO U HOOTMEJHO.

Bopxy APYHKeCTBOTO YHPAKHABA KOHTPOA Beceaa Orusuopa Kroaepa, KOATG MPAKO H
uerpsaxo upes ,,BM IIponbpru Mennsxvpar” EOOA, 4uiiTo eAHOAHIEH CODCTBEHIK HA
karuTana e; TpuTexasa obmo 643 293 Gpost ailum, OPEACTABAABAIIM 98.9682 % ot
KaTTUT2AA U OT TAacosere B OBmioTo chbpanne Ha “CepAnka [Tporrsprac” AACHLL

OcranaauTe uaeaobe Ha CA He NPUTEXABAT aKIUH HA APYXECTBOTO.

* Ha 13 suyapy 2011 ., Npy yC/IOBUATA HA CHAAALL KBOPYM, CC NpoBeJe M3BBHPEAHO
obo chOpaHue Ha AKIWOHEpHTE HA »CepauKa [Mpouspruc” ANCHL, Ha koeTo be
NMPUETO pEIEHNE 38 OCBOOOXK/ABAHE OT CrBera Ha jupektopute Ha Maptun lletpos
Crankos ¥ 3a n36op Ha Becena Oruanosa Kionesa 32 HOB WieH Ha Coeera. Topropekus
perucTsp Bruca npoMenute B ChBeTa Ha AUPCKTOPUTE M NPeICTABUTENCTBOTO HA
ApyxectsoTo Ha 15 despyapn 2011 T,



L CEPAUKA [TPOITBPTHC” AACHL 8
Mexauuen Punancoe Ortuer

01.01.2011 r.-30.09.2011 r.

C Pemenne Ne 45 — ACHUII or 17.01.2007 1. ma Komucmara 3a QuHAHCOB Haszop
ApPYKeCTBOTO TIOAYYaBA AMLIEHS 33 M3BBPIIBAHE HA ACHIHOCT KATO APYKECTBO CbC
CITeIMAaAHA HHBECTHIIHOHHA EA — CEKIOPHTH3AIIMA HA HEABIDKIME HMOTIL.

KamirraabT Ha ,Cepanka [Tpomsprac” AACHIT e 650 000 Aepa, eurnpanu ca 650 000
OﬁﬂKHOBCHHH 6e3HaAH‘lHI/l’ AKITHH C rrpaBo Ha TAAC, ¢ HOMHHAAHA H EMHCHOHHA CTOHHOCT

oT 1 AeB BeAKa eAna. AKIHHTe Ha APYPKECTBOTO Ca PETHCTPHPAHH Ha ,,Bbarapeka Ponaosa
Bopca — Cobma™ AA,

Ha 14 mait 2008 . “Cepanxa Iporrspruc” AACHLIL cxaroun oGAMTAIFIOHEH 3a¢h, ¢ 0bmua
HOMHHAAHA CTOBHOCT (pasMep Ha obAHraIuoHHms 3aem) - 30 000 000 (rTpuaeceT MHAHOHR)
Espo, pasmpeaeaes B 30000 (rpuaecer XHAAAM) Opos  OeamasudHu, IOMMEHIIH,
OBHKHOBEHH, CBOBOAHO TIPEXBBPAAEMH, AHKBOHOCHH OOAMTALUY, BCAKA EAHA ¢ HOMHHAAHA
crosinoct ot 1 000 (xuasaa) Espo. Kynonst e b pasmep #a 6.5% (mect ugao 1 meT Aecer
IIPOLIEHTR) H CPOK AO TTaAexa Ha obaurarmmnre — 60 (trecTAeceT) Mecela, CYMTAHO OT AATATA
Ha eMUCHATA. AaTa, OT KOATO Te4e CPOKa AO ITAAEKA € 14 aait 2008 r. AaTHTe Ha IFAAIIIAHH
33 TAABHHLIA — CAHOKPATHO, B CPOK OT 7 (CEAEM) AHM OT AATATA HA ITAA€KA, T.¢ HE MO-KBbCHO
or 21.05.2013r; za Avxpenu TAamapus  14.71.2008z, 14.05.2009., 14.11.2007,
14.05.20102, 14.11.2010z2, 14.05.20112,, 14.11201 12, 14.05.201 22, 14.11.201 2, 14.05.2013.

C pentenne Ha obuoTo chbpanue Ha OOANTALIOHEPHTE OT 3 aexemppu 2010 1., cpoka A0
maAeka Ha emucuaTa Oe yapakan € 60 mecela uaM A0 14.05.2018 1., CHOTBETHO AATHTE 32
AHXBEHH MAZLUAHHA B TaKa VADAXEHHS CpPOK, ca 14.11.20132.,14.05.20142.,14.11.2014e.,
14.05.20152, 14.11.20152., 14.05.20162,, 14.11.20162,,14.05.201 72, 14.11.20172,14.05.20182. *
B cayuan, e damama 3a RAGHAHE Cosnadne ¢ Hepaliomen JeH, NAGHYAHEMO tye &8 H3EBPUH 1A HDBUA
pabomier dex cied #1064,

2 OcHoBa 34 A3TOTBARE HA (PHHAHCOBHA OTIET

DHHAHCOBMAT OTYET Ha APYKECTBOTO € H3TOTBCH B ChHOTBETCTBME ¢ MexXAyHAPOAHITE
cranpapte 3a unascosn ordera (MC®O), paspaborenn u 1yBankysanu or ChBeTa IO
MexAyHAPOAHH CIETOBOAHM CTAHAAPTH (CMCC) u mprrets ot EC.

3 IIposmen: B CHCTOBOAHATA HOAHTHKA
3.1  Q6mm moaoKeHEA

CACANITTE HOBU M3MEHCHHS HA CTAHAADTH W PasACHEHHMA €2 3AABAKHTEARN 32 THPBH ITHT 32
(buHAHCOBATA TOAVHA, 3AIIOMBALIA HA 1 AHyapH 2008 r., HO XbM MOMEHTA He C€ OTHACAT AC
AcitHOCTTa Ha APYKeCTBOTO!

o KPMC®O 11 ,MCP®O 2 [pyt1a i TPaH3aKIHH CbC COOCTBEHH AKIHH”

¢  KPMC®OO 12, KOHLICCHOHHH AQTOBODI 3a IPEAOCTABSHE HA YCAYTH

e KPMCOO 14 ,MCC 19 OrpansdeHHC Ha AKTHBHTE HA ITAAHOBC C AepHHHPARU
AOXOAH, HAUCKBAHUA 32 MHHHMAAHM (POHACBE H TAXHOTO B3apMoAeHcTBHE”

o Mamenenus 3 MCC 39 , OHHAHCOBH MHCTPYMEHTH: IPHSHABAHE H OLEHABAHE” H
MC®O 7 ,PuoaHCOBH WHCTPYMCHTH: ormosectABaHe”’, NyDAMKYBAHM IIpPE3
oxromepr 2008 r. Tlopaan H3KAIOUHTEARHTE CBTPECCHHA Ha CBETOBHHTE
bHHAHCOBY MA3apH NpPe3 TPETOTO TPHMECEUHC HA 2008 r. CMCC nossoasBa Ha
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Mexannen PuuancoB OraeT
01.01.2011 r.-30.09.2011 r.
ADPYXKECTBATA AA IPEKAACH(PUIIPAT DHHEAHCOBH AKTHBH CBIAACHO HIMCHECHHATA
perpocrektasHo oT 1 roan 2008 r.
ITperaeas Ha CTAHAAPTHTE M PASACHEHWATA, MPHAONKHMI 3AADAKUTEAHO 32 ApyxecTBoTO B
GhAEIIN TTEPHOAH, €2 TIpeAcTaBeHn B [loacnenue 3.2,

3.2 CramaapTe B Pa3sCHEHHA, KOATO He CE IPHAATAT OT ApyxecTsoTO

KBM AaTata HA OAOCDPEHHETO Ha TO3H HHAHCOB OTYET, HAKOU HOBH CTAHAAPTH, HIMCHEHHA
H PA3ACHEHHA KBM CBLUECTBYBALIM CTAHAAPTH €2 nyBGAHKyBaHH, HO HE €2 BA€3AH B CHAQ U HE
ca GHAHM IIPHAGKEHH OT II0-PaHHA AATa OT Apyxecrsoro.

PBKOBOACTBOTO 0O4aKea, Y€ BCHYKH HOBOBBBECACHHA IT1E 6‘bAaT BEAIOYEHH B CYCTOBOAHATA
MNOAHTHEKA Ha APY}KQCTBOTO 3a ITbPBHA OTUETCH TICPHOA, 3AIIOYBALLL CACA AATATA, OT KOATO TC
BAM34T B CHAQ H HE Bp3HAMEPABA Ad ITpHAAaTa TE3H IIPOMCHH OT IO - paHHa AATa.

VdopMALIHA OTHOCHO HOBH CTAHAADTH, H3MEHEHHS 1 PasACHEHIA, KOUTO CC OMAKBa AR
yvat epexT BHpXy PHHAHCOBHTE OTHETH Ha APYKECTBOTO € HPEACTABCHA TI0-AGAY:

o MC®O 8 ,,OnepaTHBHHM CETMEHTH . MCOO 8 samens MCC 14 ,,Oraurane rio
CerMeHTH” ¥ M3UCKBA ,,MCHUAXKBPCKH ITOAXOA”, CIIOpEA KOHTO nHgopMaNHITa 32
CETMEHTHTE € TNPEACTABEHA Ha CbilaTa 6asa, KOATO CC HSIIOASBA 32 LCAUTE HA
BETPEUIHOTO OTYHTAHE. (OuaKBAHHMAT ecpext BBpxy PHHAHCOBHTE OTYETH BCE OIIE
ce AHAAN3HPA OT PHKOBOACTBOTO Ha APYHECTBOTO.

o MCC 23 (usmenen) ,,Pasxoan mo saemu’. Topa M3MCHEHHE HE € NPHAOHIMO 33
APYXECTBOTO, TBH KATO KbM MOMEHTA DAa3XOAHTE IO 3ACMU HE OTTOBADAT HA
KpPHTEpHHTE, KOHTO TPAGBA Aa C€ CITa3BaT HPH HPH3HABAHE HA AMXBEHUTE PASKOAM
KaTO KOMITOHCHT Ha ceBeCTOMHOCTTA HA IIOCTPOEHH OT NPEAIPHATHETO AKTHBH OT
HMOTH, MALIIKHH, ChOPBKEHHA U 0GOPYABaHE.

s MC®PO 2 (usmenen) ,llaamane Ha GazaTa HAa akIHK’. PBHKOBOACTBOTC HA
APYKECTBOTO HAMA M HE TIPEABIKAA HSIAAILAHETO HA BBIHATPUKACHUSA II0A
¢opMaTA HA AKIMH HAHM OIILIHMH 32 MPHACGHBAHE Ha AKLIIL

e MCQO 3 (usMenen) ,Dnsnec KOMOHHAIIME M [OPOHITHUALLMTE H3MEHEHUA Ha
MCC 27 ,KOHCOAHAMPAHH H HHAUBHMAYAAHH (DHHAHCOBM OTYETH , MCC 28
JHEsecTnnuy B acOUMMPAHN npeanpustus”, 1 MCC 31 ,AfAOBe B CBBMECTHH
I'IPCAHPHHTHH”, B cHAa 3a bBuauec xoMbumammy. PBKOBOACTBOTO IIPEICHABA
BB3ACHCTBHETO BHPXY APYKECTBOTO HA HOBHTE MIHCKBAHHSI OTHOCHO CYETOBOAHOTO
OTYUTAHE HA TPHAODHBAHKA, KOHCOAMARLMA H OTIHTaHE HA ACOLMUPAHH
IPEANPHATHA BbPXy (PHHAHCOBUTE OTYCTH HA APYKECTBOTO. ApyxectBoTo He
NPUTEXABA CHBMECTHH H &COIMHPAHH IPEATIPUATHA.

o MCC 1 (msmemen) ,Jlpesctasine Ha (PHHAHCOBH oruer”. PBKOBOACTBOTO €
paspaBoTHAG (PHHAHCOBM OTYETH CBLAACHO NPOMEHEHNTE HM3MCKBAHMA 38
OIIOBECTABAHE B TO3M CTAHAAPT.

e MCC 32 (usmenen) ,,PHHaHCOBH MHCTPYMCHTH: OMOBCCTSBAHE H npeacrapane” U
cporBeTHnTe Mamerennsa va MCC 1, IIpeactapane Ha (pHHAHCOBH OTYETH , B CHAQ
33 TOAMILIHH TIEPHOAH, 3AIOYBAIIN HA HAH chea 1 aHyapy 2009 r. Tesn mpoMeHH He
ca NPHAGHKUME 32 ADYKECTBOTO, Thil KaTO TO HSMa MHCTPYMEHTH C [pPaBO Ha
Bp'bLIIAHE.
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¢ KPMC®O 13 ,Ilporpamu 3a AOAAHU KAHEHTH , B CHAZ 32 TOAMIIHH NEPHOAH,
sarmoubarmi Ha uau caea 1 roan 2008 r. ApyxecTBOTO He ITPHAATa NPOTPaMi 33
AOFAHOCT Ha KAHEHTHTE.

¢ KPMC®O 16 XeaxupaHe HA HETHA HHBECTHIINA B PKAECTPAHHA OICPAIHA, B CHAL
32 TOAMLIIHH [IEPHOAH, 3AIIOMBAIIH Ha HAK CACA 1 OKTOMBDH 2008 r. ApyxectBOTO
He NPHAATA XEAKMPAHE HA MHBECTHIVIH B MYKAECTPAHHI OEPALIHH.

Basupaifke ce Ha IPHAATAHITE CYCTOBOAHH MOAHTHKH, PBROBOACTBOTO Ha ApyxecTsoTO HE
OUAKBA 3HAMHTEAHO OTPMKEHHE BBPXy (PUHAHCOBHMTE OTIETH HAa ApYyHecTBOTO CABA
BAH32HETO B CHAA Ha IPOMEHUTE B CTAHAAPTHTE M HOBHTE CTAHAAPTH M PA3ACHEHHATA,

4 CuaeroBOAHA MOAMTHKA
4.1 O0mHE IoACKEHAR

Haii 3HAYHMITE CIETOBOAHM TTOANTHKH, TPHAATAHH IIPH M3TOTBAHETO HA TE3H drHAHCOBU
OTHETH, ¢4 IPEACTABCHH IO-AOAY.

DUHAHCOBUTE OTUECTH €A H3TOTBEHY IIPH CIA3BAHE HA IIPHMHIMITATE 32 OLEHKA 32 BCCKH BHA
AKTHBH, MACHBH, NPUXOAM H Pa3sXOAH CBrARCHO MC®O. Bazurte 3a OLigHKa ca ONOBECTEHH
MOAPOBHO ITO-HATATBK B CYCTOBOAHATA IIOANTHKA KBM ¢punancosnre oTueTH. PHHAHCOBUTE
OTYeTH Ca H3TOTBEHH IPH C1a3BaHe Ha IPUHLMAMNA Ha AEHCTBALLO ITPEAITPHATHE.

CAeABa Ad Ce OTOEA@KH, 4e IPH H3TOTBAHETO HA IPCACTABCHUTE pHHAHCOBHM OTHETH €A
H3TTOA3BAHM CUETOBOAHH OLEHKM H Aomyckanud. Berpexkn we Te ca Gasmpann Ha
ME(pOPMALIFA, TTPEACCTABEHA HA PHKOBOACTBOTO KBM AATATA Ha H3TOTBAHE HA (PHHAHCOBHTE
OTYETH, PEAAHHTE PE3YATATH MOTAT A3 CE DasAnyaBar oOT HATIDABEHHTE OLIEHKH K
AOIYCKAHUSL.

42 HMapecTENHE B ABIEPHE APYKECTRA

ApilepHz ca Tesd APYKeCTBA, KOMTO C€ HAMHPAT TOA KOHTPOA2 Ha ApPYymeCTBOTO.
KOHTPOABT BBPXY ABIICPHITE ADYXECTBA CE 3pAsHBa BLb BB3MOMKHOCTTA A CE€ PBKOBOAH
¢huraHCOBATA H OINEPATHBHATA IOAWTHKA Ha ABIIEPHOTO ADYXECTBO Takd, H€ Aa Ce
JM3BAITYAT H3TOAH B PESYATAT Ha ACHHOCTTA My. B camocTofTeAHUTE HHAHCOBU OTYCTH HA
APyKECTBOTO, HHBECTHIIHTE B ABICPHH APYKECTEA, €2 OTHHTARH 1o ceDEeCTOHHOCT.

4.3 CAGAKHE B UY>KACCTPAHHA BAAYTA

OTACAHHTE CAEMEHTH Ha (PHHAHCOBUTE OTYETH HA APYXeCTBOTO CE OLEHSBAT BbB BAAYTATA
Ha OCHOBHATA MKOHOMHYECKA CPEAR, B KOATO NPEANDHATHETO HM3BLPIUBA AcliHOCTTa CH
(“PyHruroHaAHA paayra”). ®HHAHCOBHTE OTUETH Ha ApyXecTtBOTO Ca H3FOTBEHH B
Gparapcin Aesa (aB). ToBa € DYHKLMOHAAHATA BAAYTA M BAAYTATA HA HPEACTABAHE HA

ApyxectsoTo.
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CACAKHTE B IYXKAECTPAHHA BAAyTa CE OTMHTAT IIPU IIBPBOHAYAAHOTO HM NPU3HABAHC BbB
(bYHKLHOHAAHATA BaAsyTa Ha ApYXecTBOTO MO OHUIMAAHHA obnMeHEH Kypc 3a A€HA HA
caeakara, (obsmmerna hrKCHHr Ha Bparapcka HapoAna Gauka). [IprxoanTe i pasxoAdTe OT
KYPCOBM PA3AHKH, KOHTO Bb3HHKBAT IIPH YPEXKAAHETO HA TE3H CACAKH U IIPEONCHABAHETO HA
MApHYHATE HO3KLIHH B YyMKACCTPAHHA BAAYTA B KPAf HA TIEPHOAR, Ca4 OTPA3CHH B Oruera 32
AOXOAHTE.

4.4 IlpmxoAm B pasxoAad

[IpuxoANTE BKAFOUBAT IMPHXOAH OT npoaaxba Ha CTOKH, IPEAOCTABAHE HA YCAYTH U ADYIH
puxOAH. [IPUXOAHTE OT OCHOBHHTE IIPOAYKTH H YCAYTH Ca IPEACTABCHH B [Tosacuenue 17,

[IpHXOAKTE CE OLEHABAT N0 CHPABEAAHBA CTOHHOCT HA NOAYHMEHOTO MAHN MOAACKAILOTO HA
ITOAYYABAHE NAALIAHE MAH BDB3MEIAABAHE, KATO CE OTYHTA CYMATA HA BCHIKH THPTOBCKH
OTCTBITKE M KOAHYECTBEH) pabaTi, HapaBeHH OT APYKeCTBOTO.

[Tpu npoaanBa Ha CTOKH, IPHXOABT €€ [IPUSHABA, KOTATO C4 M3IbAHCHS CAEAHITE YCACBHA
®  3HAUMTEAHMTE PHCKOBE M IOA3H OT COBCTBEHOCTTA BHPXY CTOKHTE €A MPEXBHPACHH
BBPXY KyIyBata;
® e € 3aIIA3CHO IIPOABANKABAILIO YYACTHE B YIPABACHHETO HA CTOKHTE HAH edpeKTHBEH
KOHTPOA BbPXY TAX;
®  CyMATA H4 IPHXOAA MOXE A2 GPAC HAACHKAHO OLICHEHR,
®  BEpOATHO ¢ HKOHOMHYECKUTE H3TOAK OT CACAKATA AA BpaaT NOAyYEHH;
¢  HANPABEHHTE DA3XOAH HAH TE3H, KOMTO IPEACTON A4 fbAAT HAIPABEHH MOTAT
HAASKAHO AQ ObAAT OLIEHCHH.
HPHXOAT:T, CB"praH ChC CACAKA TIIO HPCAOCT‘&BHHC H4 YCA?TPI, ce HPI’ISHHBH, KOTATO
PE3YATATBT OT CACAKATA MOJKE HAAGKAHO A2 C€ OLICHH.
[Meuanbara uam 3arybaTa OT OTIHCBAHE HA AJACH 4KTHB CE OIPCACAA KATO PASAHKA MOKAY
[MOCTBITACHHATA 1 BAAAHCOBATAa CTOMHOCT Ha aKTHBa H ce oTpasssa B OTdeTa 32 AOXOAHUTE.
[leuasbure B PesyATaT Ha npoAaxDa Ha HETEKyL(M AKTHBH €4 OTPA3CHH B Otuera sa
AOXOAHTE Ha peA ,,Iieuasba ot IpOA2KDA Ha HETEKYIH AKTHBH .

OﬂepaTHBHHTC pasxo,apr cc HPHSHaBaT B OrdeTa 33 AOXCAWTE B MOMEHTA HA IOA3BAHC HA
ycayraTa HAM KBM AATATA HA TAXHOTO BbH3HHKBAHC. PasxoanTte 1o TAPaHUIHH CC ].'IPI»ISHB.B&T a
ce O’I'paBﬂBaT Cpeﬂ_[y HalTpaBCHaTﬂ. MTPOBH3HA npu I'IPHSHaBaHC Ha ChOTBETHHA IIPHXOA.
HPHXOAH H PpasxXoAH 33 AHIXBH C€ OTYMTAT HA IIPHHIIHITA HA HAYMHCACHHECTO,

4,5 Pa3xoAn oo 3acMu

PasxOAHTe TI0 33€MH OCHOBHO TIPEACTABAABAT AHXBH II0 3aeMHTe Ha ApyxecrpoTo. Bondrs
PA3XOAH TIO 3a€MH, BKAIOWHTEAHO Te3H, KOHTO AMPCKTHO MOTAT Aa BBAAT OTHECEHH KbM
32KyITyBAHETO, CTPOHTEACTBOTO MAH IPOH3IBOACTBOTO HA OTTOBADAIL HA YCAOBHATA AITHE,
CE IIPH3HABAT KaTO PASXOA 34 IEPHOAR, B KOWTO ¢4 Bb3HUKHAAH KATO FacT OT ,»PHHAHCOBH
pasxoan” B OTUETA 32 AOXOAHUTE.

4.6 Hemarepuainm aKTABI

HemaTepuaAHHTE AKTHBH C€ CLEHABAT ITHbPBOHATAAHO IO cebecrofinocr. B caywaurte Ha
CAMOCTOSITEAHO NPHAOGMBAHE T € PaBHA HA MOKYIHATA LEHA, KAKTO M BCHTKM NMAATCHH
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MHUTA, HEFBICTAHOBUMH ARHBLY H HAIIPABEHUTE IPEKH PA3XOAM BLB BPDB3KA C MOATOTOBKA
HA AKTMBA 3a eKCraoaTams. [Ipn mprAoGmBase Ha HEMATEPHAACH AKTHB B PESYATAT HA
fHaHecKOMBHHALIHA, ceBecTOMHOCTTA My € PABHA HA CHPAaBEAAHBATA My CTOHHOCT B ACHA Ha
IPHAODHBAHETO.

TToCAEABAIIOTO OlEHSBAHE C€ H3BLPINBA IO LeHA Ha NpHACDHBaHE, HaMAAeHZ C
HATPYNAHHUTE aMOPTH3ALMH U 3aryOn oT obestenka. Hanpasennte oBe3sleHKn ce OTYMTAT
XATO Pa3xX0A H ce npusHapar B OT4UeTa 32 AOXOAHUTE 32 CHOTBETHHA IIEPHOA.

ITOCACABALIIHTE PASXOAM, KOMTO BBIHHKBAT BBB BPB3KA C HEMATCPUAAHHTC AKTHBH CACA
ITHPBOHAYAAHOTO MPH3HABAHE, Ce MpU3HapaT B OTUYETA 32 AOXOANTE B TIEPHOAL HA TAXHOTO
BBIHHKBAHE, OCBEH AKO WMa BEPOATHOCT TE A4 CIIOMOTHAT HA AKTHBA Ad TEHEPHPd MOBETE OT
ITBPBOHAYAARO IPEABHACHHTE OBACIIM NKOHOMMYECKH H3TOAM M KOTATO TESH DAIXOAH
MOTAT HAASKAHO AA OBAAT OIEHEHM M OTHECEHM KbM aKTHBA. AKO TE3H ABE YCAOBHA Ca
H3ITbAHEHH, PA3XOAHTE Ce AODABAT KbM ceOeCTOHHOCTTA HA AKTHUBA.

AMOPTHS&HHJFIT& Cce HM3YHCAABA, KATO CE€ H3IIOA3BA AWHEHHHAT METOA BBLPXY OLIEHEHHA
MOAC3CH CPOK HAa TOAHOCT Ha OTACAHHTE aKTHBIH, KAKTO CACABA!
* AMIICH3 - Hea.\{op’rﬂsnpyem AKTHB

* ADYTH - 4 TOANHH

APYKECTBOTO M3BBPUIBA BHUMATEAHA IPEIEHKA, KOTATO ONPEACAT ARAM KPHTCPHHUTC 32
ITHPBOHAYANNO [IPHIHABAHE KATO AKTHB HA PASXOAHTE [0 paspaboTpaHeTo ca OHANM CHA3EHM.
[IperreHkaTa Ha PHKOBOACTBOTO € GasupaHa Ha LFAATA HAAHUHA uHPOPMALIAL KbM AATATA
Ha DaAaHca.

H36paHHﬂT Ipar Ha CBIIECTBEHOCYT 33 HCM‘&TCPI'IEAHHTE A’bAI‘OTpaf:IHH AaKTHBH Ha

ApyxectsoTo € B pasmep Ha 700,00 as.

4.7 Wmorm, MAIIEADN, CHOPEKeARA 1 ofopyspane

I/IMO'I'HTE, MANNTHHHATE, C’hOp’b}KCHHm H OGOPYABB.HCTO ¢e OlleHABAT H‘bp‘BOHﬂ‘IﬂAHO 10
CC6CCTOF1HOCT, BKAIOYBALIIA ITEHATa HA HPHAOGHB&HC_, KAKTQ H BCHYKH IIPCKH Pa3xoAH 34
l'lpHBB}i{AaHCTO Ha aKTHBAa B paGOTHO ChCTOAHHE.

TTOCACABAILIOTO OLICHSBAHE C€ H3BLPILBA Bb3 OCHOBA HA IIEHA Ha IPHAODHBAHE, HAMAACHA C
HATPYNAHHTE aAMOPTH3AlHY U 3ary0H OT obesuenka. HanpasenuTe obesleHku ce OTIHTAT
KATO PA3XOA H ce Ipu3HasaT b OTIeTA 32 AOXOAHTE 32 CHOTBETHHA [IEPHOA-

[TOCACABAIIH PA3XOAHM CBBP3AHH € ONPEACACH AKTHB OT HMOTH, MALIMHH, CHOPBMEHIA 1
obopyaBane, ce npubaBAT KbM BasaHCOBATA CyMa Ha AKTHBA, KOMATO € BEPOATHO
APYKECTBOTO AR MM HMKOHOMITICCKH HOA3H, HAABWIIABAIH IbPBOHAMAAHO oLICHEHAT
edpeKTHBHOCT Ha CBIUECTBYBALMA AKTHB. Bemuky ADYTH TIOCAEABAIIM  PAa3XOAH  CE€
NPU3HABAT 32 PA3KOA 34 IIEPHOAA, B KOWTO ca HANMPABEHH.

ViMOTH, MALIMHH, CHOPBKEHUA N oBopyABaHe MPUACOHTH Npu YCAOBHATA Ha punancos
AW3HHL, € AMOPTH3MpPAT Ha §a3a Ba OYAKBAHKA IOA€3EH CPOK HA TOAHOCT, ONPEACACH
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[IOCPEACTBOM CPaBHEHUE C IMOACOHM AKTHBH HAM Ha Ha3a CTONHOCTTA HA AHM3MHIOBHA
ACTOBOP, AKO HETOBHAT CPOK € IO-KPATBK.

AMOPTHSaLlI'IﬂTa HA MMOTH, MallliHM, C'I:Op'b}Kf:HHH H 06OPYA33HC ce HaypcafABa, KaTO CC
H3ITOA3BA AHHEHHHAT METOA BBPXY OLIEHEHHA NOAE3CH MKIBOT HA OTACAHHTE TPYIH AKTHBH,
KaKTCO CACARA.

¢  Mamunan 3,33 roaunu
s KommroTspao obopyapare 2,00 roauHu
¢ CronaHcKy MHBCHTAD 0,67 roannn
s  Apyru 6,67 roauan

H36paHHHT HPB.I‘ Ha CBIMECTBEHOCT 34 HMOTH, MAIIHHH, C'bOp"b)i{eHHH H OGOPyABaHe HA

ApyxectsoTo ¢ B pasmep Ha 700 s.

4.8 Tecrose 3a 0GE3IMECAKA HA HEMATCPHAAHATE AKTABA U AMOTH, MAIITHHH,
crOpBKeHEA B ofopyaBane

Ilpn msuncAspane Ha obesieHKaTa ApyxecTBOTO AchHHIpPa HAR-MAAKATA Pa3TPAHIIMA
TpyIa aKTHBH, 32 KOMTO MOTAT Al GHAAT OTMPEACACHH CAMOCTOATEAHH MAPHYHH IIOTOLU —
CAHHHITA, TEHEPHPALILA IAPHYHH OTOLIH. B pesyATAT Ha TOBA HAKOH OT AKTHBHTE IIOAAEKAT
Ha TecT 3a ODE3IEHKA HA UHAMBHAyaAHa Oasa, a ApyTH Ha Dasa CAHHMLA, TEHEPHPAIIa
FAPHIHH TOTOLIH.

Beuuky AKTHBH U E€AMHHIM, TCHEPHPAIM IApPHYHM MOTOLH, CC TECTBAT 34 obesrieHKa,
KOTATO CHOMTHA HAM HPOMAHA B OOCTOMTEACTBA HMHAMKHpAT, He TiXHaTa HaraHcOBa
CTOMHOCT MOXKE A3 He Obae BPB3CTAHOBEHA.

4.9 HupecTHHHEOHHHA AMOTH

ApPYAecTBOTO OTHMTA KAaTO HHBECTHLMOHHH MMOTH aeMA M CTPAAH, KOMTO CE ABPWaT 34
MOAYYABAHE HA IPHXOAM OT HACM H /MAT 32 YBEAHUEHHE Ha KAIIMTAAQ, KOWTO CC OTIHTAT 110
MOA€A® Ha CIIPABEAAHBATA CTOHHOCT.

HBeCTHITMOHHUTE MMOTH C€ ITPEOLICHABAT HA TOAHIIIHA Gasa u ce BrAaroupaT B OTeTa 34
AOXCAUTE IO TIA3apHH croifmocTh. Te ce OIPECAEAAT OT HE3ABHMCHMH OLEHHTEAH C
npopecuonasta KAACH(PHKALIEA M 3HAYHTEACH npoeCHOHAACH ONHT, KAKTO ¥ CKOPOINEH
OIMUT B MECTOHAXOKAEHHETO W KAaTETOPHATA HA OLECHABAHHA unoT, OGasmpaiiku ce Ha
ADKA3ATEACTBA 34 MABAPHUTE YCAOBUL

Beska meuaafa HAH 3ary0a OT IPOMAHA B CHIPABCAALBATA CTOMHOCT HAU TPOAAKDa HA AaAeH
HHBECTHIIHOHEH UMOT CE IIPH3HAaBA He3abapHo B meuasbata HAM 3arybaTa KaTo ,,IPOMEHHM B
CITPABEAAHBATA CTOHHOCT HA MHBECTHITHOHHHTE HMOTH .

[IpUXOAHTE OT HAEM H ONEPATHBHUTE PA3XOAH, CBBP3aHH € MHBECTHLIMOHHH HMOTH, CC
OTUKTAT CHOTBETHO KATO ,,JIDHXOAH M ,APYTH pasxOAH”, M €€ MPH3HABAT KAKTO € ONUCAHO
B [oacxenne 4.4
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4.10 dOuEEAHCOBH AKTABH

D HHEAHCOBHTE AKTHBH, C H3KAIOYEHHC HA XCAKHPAILHTC HHCTPYMCHTH, BKAFOYBAT CACAHIHTE
KATCTOPHE qDHHaHCOBH HHCTPYMCHTH:

. KPEAHTH {1 B3ICMAHHA,

(DHHAHCOBHTE AKTHBH CC PA3TIPEAEAAT KbM OTACAHHTE KATETOPHH B 3aBUCHMOCT OT IICATZ, C
xoATo ca mpuAcBuTy. Kateropusara na AaseH (PHAAHCOB HHCTPYMEHT OIIPEACAT METOAA My
Ha OLEHSBAHE U AAAL FIPHXOAHTE M PAIXOAHTE ce OTpasBaT B OTHeTa 33 AOXOAMTE HAY
AMPEKTHO B COGCTBEHHSA KAITHTAA HA APyKeCTBOTO.

411 Marepunasnn 3anaca - HeTexymm akTHBH KAACH(PHIAPARE KATO ABPXKAHH 34
opoakba

MaTepHaAHHTE 3aIIACH BKAXOUBAT HMOTH — SEMH ¥ CIPAAH, KOHTO CE ABPHAT CAMECTBCHO ¢
uea IpoAaxkba.

Korato ApyKECTBOTO BBIHAMEPSBA A3 NPOAZAE HETEKYIINTE aKTHBH HAM IDYAa aKTHBH
(rpyma Ha Pa3MOAOXKEHHE) M AKO HPOAMKDATA € MHOTO BEPOATHO A2 6bAe ochlNecTBEHA B
12-MecedeH CPOK, AKTHBBT MAY TPYNIATA HA PASITOAONKEHHE CE KAACK(PHIHPAT KaTO ABPHAHH
3a IPOAKDA K Ce IPEACTABAT OTAEAHO B Basanca.

AxTuBH, KAACHDUIFPAHH KATO ABDMAHH 3a MPOAwKOA CC OLIEHABAT HA NO-HMCKATd OT
AXHATA DAAAHCOBA CTOMHOCT HEMOCPEACTBCHO CAGA TAXHATA KAACH(DHKAUMA KATO ABPIKAHH
32 MpoAanba M TAXHATA CIPABEAAHB2 CTOHHOCT HAMAACHA C PA3XOAHTE 110 npoaambara mM.
HAKOM AKTHBM ABPKAHMU 32 NPOAaGA KATO (PHHAHCOBH AKTHBH MAM AKTHBH O OTCPOHCHH
AAHBLIM, TPOABAXKABAT AAd CE OIEHABAT B CHOTBETCTBME CBHC CUCTOBOAHATA ITOAHTHKA
OTHOCHO Te3¥ AKTHBM HA ADPYKECTBOTO. AKTHBHMTE KAACH(DHIMPAHK KATO ADLDKAHH 33
npoankBa He MOAACKAT HA AMOPTH3AIMSA, CAEA TAXHATA KaacH(PHKALIHA KATO ABPKAHH 32
npoaaxia,

4,12 Aarbnm BBPXY AOXCAA

Cpraacso 4a.175 OT 3aKoHa 33 KOPIMOPATHBHOTO IIOAOXOAHO ODAATAHE, APYKECTBATA CBC
CIIeLMAAHA MHBECTHLIHOHHA €A, PETHCTPHPAHH N0 3aKOHA 32 APYKECTBATA CbC CIICLIMAAHR
MHBECTHHIOHHA LI€A, HE C¢ ODAATAT ¢ KOPHOPATHBEH AAHDBK.

4.13 Tlapm n mapE9HE ¢KBHBAACHTH

APYKeCTBOTO OT4HT2 KaTO ITAPH M MAPHHYHH CPEACIBA HAAHMHHTE nmapu B Opoif, mapuuHE
CpeACTBa 1O BAHKOBH CMETKH, AETIO3HTH, KPATKOCPOUHH H BICOKOAMKBHAHH HHBECTHIIHH,
KOHTO €4 AecHO obpamiaeMy B NADHYMEH EKBHBAACHT M CHABDNAT HE3HAYHICACH PHCK OT
IPOMAHA B CTOHHOCTTA CH.

4,14 CoGcTBeH KANRTAA H MAAUIAHAA HA AHBAACHTA
AKIOBEpHUAT ~KAIHTaA Ha ApPYKECTBOTO OTpasiBa HOMHHAAHATA cToffHOCT Ha

C€MHTHPAHHTC AKIIHNH.

TTpeMMITHHAT Pe3ePB BKAIOUBA IPEMHH, MMOAYYEHH IIPH ITBPBOHAMAAHOTO ¢MHTHpaHE Ha
cODCTBEH KAITHTAA.
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HepasnpesecaeHaTa ieyasba IpeACTABAABA OTCTATBK OT 10% caea pasnpeaeanre ua 90% ot
rneuarbara Ha OPEANPHATHETO 3a ChOTBETHaTA roamma c-uo a0 or 3akoHa 3a
ApyXecTBaTa CBC CIFELIIAAHA MHBECTHIMOHHA LIEA.

4.15 TlencHOHHE H APYIH 3aABAMKCHEA KbM MEPCOHAAA

APYH(GCTBOTO OTUHTA Kpa'mocpquH 3aABAKEHHS II0  KOMICHCHPYEMH OTITYCKH,
BEBE3HHKHAAHN Ha Dasa HEeH3IIOA3BAH MAATEH TOAHILICH OTIIyCK B CAYYAUTE, B KOHTO €€ 0Yaxpa
OTITYCKMTE A4 Bb3HHKBAT B PaMKHTC Ha 12 Mecelra cAeA AATATA HA OTUETHHA IIEPHOA, mpe3
KOWTO HACTHTE AHIA €3 IHOAOKHAHM TPYA4, CBBP3aH C TE€3H OTIIYCKH. KPRTKOCPO'-IHHTG
3AADAKEHHA KBM HﬁpCOHaAa BEAFOUBAT HAAHWUIIN, 3AITAATH H COLIHEAHH OCHF}’pOBI{H.

ApyxecTBOTO He € PpaspaboTsas0 B HE YPHAATA FAAHOBEC 33 BBHIHATPAKACHHA HA
CAYKHTCAHTE CAGA HAIYCKAHE MAH APYTH ABATOCDOUHM BLI3HATPUKACHMI M MAAHOBE 32
BPIHATPAKACHHA CACA HAITYCKAaHE MAM TOA (hopMaTa Ha KOMICHCALMH € AKLMH, HAH C
ASAOBE OT CODCTBEHMA KAITHTAA.

4,16 DrEAHCOBH IACHBU

QHHAHCOBUTE [TACHBH BKAOYBAT 3acME, ThPrOBCKH ¥ APyTH 3ANDBAKCHHEA.

(DHHAHCOBHTE NACHBHM C¢ HPH3HABAT, KOTATO CDHLICCTBYBA AOTOBOPDHO 3aABLAKEHUC 33
MAALIAHC HA HAPIYHHM CYMHM HAHU APYT (PHHAHCOB aKTHB HA APYTO HPEANIPHITHE HAH
AOCTOBOPHO 33ABAXEHHE 34 PA3MAHa Ha (bUHAHCOBY HHCTPYMEHTH C ADYTO HPEAUpPHATHE
ITPH [TOTEHUHAAHO HEDAArONPHATHH YCAOBHA. Bcpaku pasxoAM, CBBP3aHM C AHXBH, CE
MPUSHABAT KaTO PHHAHCOBH PA3XOAH B OTyeTa 33 AOXOAHTE.

BaHKOBUTE 33a€MK Cd OTpPAas€HH B BasaHca Ha APYKECTBOTO, HETHO OT Pa3X0AUTE IO
[MOAYYABAHETO Ha KpeAuTa. PYHAHCOBH Pa3XOAH KATO NPEMHT, [AATHMA TIPH YPERAAHE HA
ADATA HAK OGPATHOTO MY M3Ky[yBaHe, H IIPEKH PA3XOAH IO CACAKATA C& orHacar B OTdera
32 AOXOAHTE HA IPHHLMNA HA HAYHCAEHHETO, PH HIITOAIBAHE HA METOAL HA edrexTHBHIA
AVIXBEH MPOUEHT H c¢ MPHOABAT KBM NPEHOCHATA cTOlHOCT HA (PHHANCOBHA TIACHB AO
CTereHTa, B KOATO TE HE CE YPEKAAT KbM KPAfl Ha NICPUOAR, B KOHTO CA Fb3HHKITAAH.

T’bPTOBCKHTe 3aADANKEHHA CC l'lpHSHaBaT H‘prOHa‘IaAHO no HOMHHAAHA CTOHHOCT M
BIIOCACACTBHEC C& OIEHABAT MO RMOp’ITISPIp}'CMa CTOI‘:IHOCT, HaMaA€Ha C [TAAMAHHA TI0
YPC}KAaHC HA 3AABAKEHHETO.

AuBHAGHTHTe, IAATHMH Ha AKUEOHEpHTE Ha APYKECTBOTO, Ce IpPHMSHABAT, KOTaTo
AMBHAEHTHTE ca 0a0bpenn Ha O6uioTo cpbpaHHe Ha aKIMOHEDHTE.
4.17 TlpoBmanm, yCAOBHH AKTHBA H YCAOBHU INACHBH

ApyKecTBOTO € IIPH3HAAOC YCAOBHU AKTHBH, BPBh3HAKHAAH BBB BPD3KA C JIOETH 3aABAKCHHA.
Io HOAPOGHO OTIHCAHME Ha TOETHTE 3aAbAXKeHNA € Aaaeno B [loscHenue 22.
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4.18 3mauAMm DPENEHKH HAa PBHKOBOACTBOTO IPH NPHAATAHE HA CICTOBOAHATA
DOAHTAKA

3HauuMITe [PELCHKH HA PBKOBOACTBOTO IIPH NMPUAATAHCTO HA CUETOBOAHHTE [MOAHNTHKH Ha
ApyKecTBOTO, KOHTO OKA3BAT HAI-CBIECTBEHO BAMAHHE BbPXY (DHHAHCOBHTE OTUETH, €A
OITHCAHH HO-AOAY.

4.18.1 IToae3eH >KABOT HA AMOPTH3APYEMATE AKTHBH

PHKOBOACTBOTO TIPEPASTAEHKAA TOACIHHSA JKUBOT HA AMOPTHIUPYEMHTE aKTHBH B Kpas Ha
BCEKM OTYETEH INEPHOA. DaraHCOBMTE CTOMHOCTH HA AKTHBHMTE €A AHAAMIHPAHH B
HosicsieHUa 5 ¥ 8. AeHCTBHTEAHHAT IOAEIEH XHBOT MOKE AR CE PA3AHYABA OT HAllpaBeHaTa
OLIEHKA TIOPAAH TEXHHHYECKO H MOPAAHO H3XabABaHe, NIPCAMMHO Ha cO(PTyEPHU IIPOAYKTH ¥
KOMITIOTBPHO 0DOpPyABaHE.

4.18.2 Marepnasnn 3anace

MaTepHaAHUTE 3aTTACH CE OLEHABAT JIO I10-HUCKATA CTOMHOCT OT LIeHATA Ha IPHACDHBAHE N
HeTHaTA peaamsmpyema croftsocT. [Ipn onpeAcAne Ha HETHATA pEaAH3HPYEMa CTORHOCT
PBKOBOACTBOTO B3eMA [IPEABHA HAM-HAAGKAMHTE HAAMGHI  ABHHI  KBM AATaTa  HA
npubAUSHTEAHATA ONEHKA. Dbaemara peasnsarisg  Ha fasaHcoBaTa CTOHHOCT H2
MATEPHAAHUTE 3AIACH CE BAUAE OT MPOMEHHTE Ha LICHUTC B DASANTHE HASAPHH CerMEHTH
Ha MMOTHTE.

5 Vimorm, MammHE, ChOPBxKeans a ofopyApane
BaaatcoBaTa CTOHHOCT HA HMOTHTE, MAIUWHHATC, ChOPBHKCHHATZ H obopyaBanzeTo, MOXKE Ad
6’5,{16 AHAaAH3IHpaHA KAKTO CACABA.

Komsmorepao  Mammen n Apyrz  Obmgo
obopyAsane oDopyA,
‘000 AB. ‘000 a8 ‘000 ‘000 as.

OraeTHAa CTOHHOCT

Caaao kb 1 sayapu 2011 1 28 142 192 362
HoBonpuAoOHTE aKTHBH - - . -
OrnMcady aKTHBH

Caaao xbM I0cerrrensepu 2011 28 142 192 in2
Amoprasanan

Caspo koM 1 auayapu 2011 1. 22 122 69 213
AMopTHsanua 6 17 22 45
Caaso koM 30cerrremspn 2011r. 28 139 27 258

Baisancopa CTOHHOCT KEBM
30 cenrremspu 2011r. “ 3 101 104
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Komprorspro Mammaan 1 Apyre  O6mo
oGopyasane olopya.
000 as. ‘000 am 000 000
AB.
OTdeTHA CTOHAOCT
Casaro xbM 1 auyapu 2010 1. 26 141 194 361
HoronprAOOGHTH aKTHBU 2 1 {(2) 1
OTOHCAHH AKTHBH
Caaao ¥eM 31 aexemspu 2010 1. 28 142 192 362
Amoprasanns
Caaso xkbM 1 aayapu 2010 T 8 79 41 128
Anmoprusanus 14 43 28 85
Caaao xbM 31 aexenspu 2010 1. 22 122 09 213
Faaagcopa CTOHHOCT KBM
31 aexemspn 2010 1. 6 20 123 149

¢ WiEBecTANHOHHE EMOTH

Ko 30 cerrremspu 2011r. HHBECTHIMOHHITE HMOTH Ha APYKeCTBOTO BKAIOUBAT CIPAAH M
semu, KONTO ce Hamupar B Pemybanka Doarapus i ce ABpHAT EABHCTBEHO C
HWHBECTHLIHOHHA LIEA.

IHBECTHIIMOHHNTE HMOTH, cOBCTBEeHOCT Ha APPKECTBOTO,CA NPEOLIEHEHH NPE3 2009 r. u
2010 T. OT He3aBMCHMY ouCHUTEAN. CIPABEAAHBATA CTOHHOCT ¢ ONPEACACHA HA Ga3ara Ha
MOAOGHH aKTYAAHU CACAKH, H3BBPIICHH Ha NA3apa, KOATO € KODHTHPAHA B CHOTBETCIDHE
cbe cnerudpnkyTe Ha FIHBECTHIMOBHATE MMOTH.

Hesactpoenara 3ema coBCTBEHOCT Ha APyKeCTBOTO €€ ADPHH C LIEA CTPOHTEACTBO. Cpra.
MCC. 40 VIHBeCTHIMONHH BMOTH, 3€MATA € KAACH(HIINPAHA KaTO , JIHBECTHITHOHHHE HMOTH
— 3eMM B TepeHn”
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i8

[pomenn B GaAAHCOBHTE CTOHHOCTH, OTPA3EHH B Baaarca, MOTaT Aa OBAAT MPEACTABCHH

KAKTO CAgABA:

Basamcora crofiEoct
xbM 01 amyapn 2011 r.

HoBonpuaobuTi akTHBH
Herea meuasba /(3ary6a)
OT IIPOMAHA B CIIPABEAAHBA
CTOHHOCT

Baiamcona CTOMROCT
xbM 30 cenrremspr 2011r.

Baaaacosa CTOMHOCT
wbm 01 aryapn 2010 .
HoBonpHAODUTH akTHBH
Herna mneuanba /(3ary6a)
OT MIPOMAHA B CTIIPABEAANBA
CTOHHOCT

Baaamcopa CTOHHOCT
xnMm 31 aexemspm 2010 1.

7 VIEBeCTHIHHE B ABIIEPHHA APYKECTBA

APY)KECTBOTO HMA CACAHHWTE MHBCCTHIIMH B ADIIEPHH APY}KBCTB?[Z

HMe HA ABIIEPHOTO APY2KECTBO

Cepaunxa [Tporrspruc KoHcyaT

EOQOA

Haus. Unorn HMas. anore Vlap., anora O6mo
-3eMn - MoAcOpenua - Crpasr
B/y 3emm
‘000 asp. ‘000 As. ‘000 as. 000 as.
7 503 35 36 264 43 802
7 503 35 36264 43 802
Hus. motR Uns. apore VlHB. BaMOTHA O6mo
-3eMm - mOAOOpeHHAA - Crpaam
B/Yy 3eMu
‘000 aB. ‘000 as. 000 am. 000 as.
7 028 40 36 265 43 333
475 - 181 656
- (5) (182) (187)
7503 35 36 264 43 802
KeM  yuacTme KeM  ywacrme
30.09.2011 ' 31.12.2010
‘000 as. % 000 aB. %
65 100 65 100
65 65
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8 HemaTeprasHA AbATOTPAHHH AKTHBU

HeMaTCpHaAHHTe AKTHBH H2 APY}I{CCTBOTO BKAIOYBAT HPPIAOGPIT AHIICH3 H KOPHOP&TI/IBHQ
HASHTHYHOCT. Baaancoeara HM CTOMHOCT 34 TCKYI_U,PIF{ OTYCTCH nepHoA MOME A3 6']:,6.6
lTpCAC'I‘aBCHa o CACAHHA HAYHH!

IIpuraoba Apyra Obmo
™
AMTCHIH
‘000 aB. ‘000 as. ‘000 as.
Oraerna cTofiHOCT
Caaao xbm 1 suyapu 2011 1 4 2 6
Hopompuaobuty akTHBH - -
Caaao b 30 cenrremppu 2011 1. 4 2 6
Anoprazanus 1 00e3nenKa
Caaao ¥bm 1 anyapu 2011 1 - 1 1
AMOpTH3AINA - - -
Caapo wom 30 cenremspu 2011 1. - 1 1
Baiamcosa CTORHOCT KbM
30 cerrremspn 2011 1. 4 1 5
ITpaac
30 gy
ARICH3H Apyrn O6mro
‘000 AB. ‘000 an. ‘000 AB.
OraeTHA CTORHOCT
Caaao kbM 1 anyapn 2010 1. 4 2 6
HoBolpuAOGHTYH aKTHBH - -
Caaso kbM 31 sexemppy 2010 1. 4 2 6
AmopTr3anms o 00e3neHKa
Canro kpM 1 Aayapny 2010 1. - - -
AMOpTHIALMA - 1 -
Caapo xbMs 31 ackemspu 2010 . - 1 -

BaAaHECOBA CTOEHOCT KBM
31 aexemspu 2010 1. 4 1 5
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9 AKTHBH upepAHA3HATEHH 3a TPoAaxGa

AxTuBHUTE ABPXKAHE 32 TPoAKaDa ca:

Vimotn B rp. Buanm;

ot 8 rp. Codprst, Poaoricku uasop Ne 66;

HmoTs B 1p. baauuk;

Hnotu B rp. Codpua — CTyAeHTCKRH IPaA — cIpasa ,,Bapax”;
[Taosans, Porourko nroce

[T B tp.CroASH

ITH u crpasu B rp.Pyce

YVVYVVVVY

10  T'nproecku B3¢MAHEA

10.1 Toproscku B3eMAHAA - TEKYNIA

Haii-3HadFMITTe TEKYLIH ThProsckH Bsemanms xbM 30 cemremspr 2011 r.ca xaxTo caeaa:

30.09.2011 31.12,2010
‘000 ae ‘000 an
Amx Crpoit QOA 1 1
AVC -2 00A 1 1
Aanu Wskenepuar EOOA 1 1
Anrea Acenos Kacros 1 1
Armocroacka IhPKBa 1 1
AVCTPOBBAT'APUA EOOA - 1
Amroanera Beuecaanosa Hopaarosa 1 -
Baakaukapnoaem OOA 1 1
Barata OOA, 4 2
Boraan Crracos Craspes 1 -
Boea EOQOA 2 i
Boea-Boarapua OOA - 1
Becruukapcka I'pyma Boarapus OOA - 6
Butexe QOA 4 4
Bu Axxu Ec 2010 EOOA 1 -
BUEHBH - M EOOA 14 9
BEKTPOH EQOA 1 1
BMCrpoit EOOA 7 5
BIII CTPOH EOOA - 10
Buaaa Cepsna EOOA - 3
[eopru ITasaos Muskon 1 -
Teometruc EOQOA 1 1
Aandga EOOA 3 3
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Aexcua Komynasxpeant Boarapus

EOOA

Asmta Buaa OOA
Axcobraiirsp OOA
Aomoynipasures A33A
Exaerxrura OOA

Espo Ilpomreprn MeHHAKMBHT O0OA

3AA Hmxenepuar OOA
Exaextauxa OOA

Hao BT EQOA

Hsan Ierpos MBros

Usau Paakos [‘eoprues
Hu-Ko-Em 789 EOOA
Hausna [eopruesa Kroaesa
Wopaau I'eoprues Boaenusapos
I7lopAaH CrauncaapoB Bacuaes
KAP - 3 O0A

Kepamuk cura OOA

Kenrasbp Komepe 09 EOOA
KVH AUC EOOA

KVCKO EQOA

Kpearsus Apzaitn [Taroc EOOA
MI" CTPOT OOA

MAMC Tpeitanar EOOA

Mapuasa Iexosa — KABUTO ET

Mobuatea EAA
Mera Cexropuru I'pyn EOOA

MHY EQOA

Moaunnexe TporspT XOAAHHIC
EOOA,

Huanea OOA

Oabepx Memana Kb

[T CTPOY EOOA

ITaasec — B EOOA

[Taamen Aroamuaos KokoHues
IMu Ap Em OOA

Pemaxc Tpeita EOOA

Cepauxa Ipomrspruc Korcyar EOOA

Cromana Vinayerpn AA
CHC Texuoaorua EQOA

B o= N

P e e —_ ek e

[ A

T R e S S N S T )

—_ e =
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Crenoa OOA, 1 1
Ctoa EOQOOA 4 2
Cynmvexc EOOA 1 1
Crpuu XoyM bparapus QOA - 1
Tparc Mapuu Brarapus EOOA 1 2
Tpuuurn Kopropeiir Copsucic EOOA 11 26
TYPHA - IIETKOB 1 CHE CA 1 1
Tywa Epen 2 -
OPUTOAVKC EOOA - 1
@ ausen EOOA 3 3
FOpobank U Ed Axn Brearapra AA 1 28
359 Bearapus OOA 1 1
TTpeaoctasen apaHc — Crrna -96 OOA 116 116

IMpeaocTaBen aBaHC — Awra korcyar EOOA 2 2

[Npeaocraben asaHc — Mmk.cryano OOA 35 35
Q0o 274 363

BaaaHcOBaTa CTOMHOCT HA THPIOBCKHMTE B3€MAHMA CE€ IPHEMA 33 PA3YMHA apubAH3HTEAHA
OIIeHKA Ha CITPaBEAAUBATA CTOHHOCT,

10.2 ‘THproBck: BIeMAHHA - HETCKYINH

Haii-3HauimMATe HETEKYLIH THPTOBCKH B3CMAHNA KM 30 cenremepu 2011 r.ca KaKTO CACABA!

30.09.2011 31.12.2010
‘000 aB ‘000 a8

BUI1 CTPOM EOOA 10

Buaaa Cepaus EOOA 3

Hpan Pasxos ['eoprues 2

Nu-Ko-Bum 789 EOOA, 1

Kenrassp Komepe 09 EOOA

KVHUH AUC EOQOA 34

Mapmnaua Lexopa — KABUTO ET 2

Ob1o 55

Kato HCTEKYIUHA B3ICMAHEIIL Ap‘y‘}i{ECTBOTO OTYUTA Te3dH, 32 KOHTO paano;\ara C H3AAACHH

HATBAHHTEAHH AKNCTA 10 3ABEAEHH HCKOBE.
Ken 31.12.2010r. Tre3n B3eMaHHA CA OTIHTAHH KATO TEKYLUM, TIPCAH Ad Ca DHAH H3AAACHH
H3ITbAHHTEAHHTE AMCTA IO ‘TAX H Ca HassexHo onucany B 1.10.1,
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11 Apyrm B3emasna

BaeMaHHA 10 HAYUCASHH AHXBH
Pasxoau 3a ObACIHIH TIEPHOAH
Apyru B3emanns
He¢dmHaHCOBH AKTHBH

12 Tlapmurm cpeAcTBA

HaPH‘IHHTC CPCAC‘I'BS BKAFOYBAT CACAHHTE KOMIIOHEHTH:

Taprraau cpeactsa B 6poit i B Ganku:
- OBATAPCKU A€BA
- eBpo
KpaTkocpoqny ACITOSHTH
- ©bATAPCKU AEBA
- eBpo

13 Cofcreen xannTas
13.1 AxnuoHepeH KAONATAA

23

Kum | 14 8

30.09.2011 31.12,2010
‘000 a=, “000 a=.
19 18
74 14
36 27
129 59

Kbem KbMm
30.09.2011  31.12.2010
‘000 a=, ‘000 ap.
447 597

447 586

- 11

4 150 3000

4 150 3000

4 597 3597

PerucTpupadnaT KamuTas Ha ApyKecTBOTO Ce¢ CBHCTOM OT 650 000 ODHKHOBEHH aKIIMH C
HOMHHAAHA CTOAHOCT B PasMep Ha 1 AB 32 AKIIA, BCHUKH AKIMH C2 € IIPABO HA OAYHABAHC
Ha AMBHAEHT H AHKBHAALIHOHEH AfIA ¥ IIPEACTABAABAT €AHH rAac OT ObwoTo cbvbpanne Ha
AKLIHOHEPHTE HA APYKECTBOTO.

Kum Kon

30.09.2011 31.12,2010

000 aB. ‘000 aB.

M3AaAeHH U HATTBAHO ITAZTCHH aKIHH: 650 650
- B HAYAAOTO Ha TOAWHATA 650 650
- H3IAAACHH HPES TOAMHATA - -
AKIIHH H3A3ACHH H HAITBAHO TTAATEHH 650 650

Ofimo akiww, oropusupain kb 30 cenreMBpH 2011r. 650 650
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CHOHCBKBT HA OCHOBHHTE AKLHOHEPH Ha APY)KBCTBOTO c ITPCACT“RBCH KAKTO CACABA.

K»m 30.09.2011 Knn 31.12,2010

bpoi aknan % Dpoi axmun %

BM Ilporspri MennasMsHT 64 398 0,9073 64398  9,9073
EQOA

Beceaz Oraanosa Kioaepa 578895 89,0607 578 895 89,060

Maprun [terpos Crankos 6500 1,00 6 500 1,00

Apyri pr3InIecKH AMIA 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 IlIpemmen peseps

IpemuiiuaT peseps Ha APyxecroro € (popmupan upes emucuara o 150 000 Bpos npaea,
M3AAACHY BBB BPDB3KA CBHC 3aABAKHTEAHOTO ITBPBOHAYAAHO YBEAHYCHHE HA KanuTasa Ha
Apyxecrsoto. IIpasata ca nposasenu no 12,697 1IB. Beaxo eaHo. IipeMHAHHAT peseps e
HAMAAEH C KOMHCHOHHATA HA HHBCCTHIIMOHEH NocpeaHsK Byabpoxspe AA, obcaymeaa
eMUCHATA.

14 3aemm
141 Aparocpovnm 3aenH

Ha 14 wmait 2008 1. “Cepamxa IMpomspruc” AACHLL crarousa obGAMTALMOHEH 32¢M, TIPH
CAEAHHTE JCAOBHI
s OBma HoMmHMaAHa CTOHHOCT (pasmep Ha oBamraumonmus saen - 30000 000
(rpuaccer mumamona) Espo, pasnpeacaen B 30000 (rpuaecer xuagan) Opos
DE3sHAAMYHY, [TOHMMEHHN, ODHKHOBeHM, CBODOAHO IPEXBBPAACMHU, AMXBOHOCHH
OB AMTALIMH, BCAKA eAHa ¢ HoMuHaAHa croiinocT ot 1 000 (xuanaa) Espo;
e xymoH — 6.5% (IH€CT IIIAO M TIET ACCCTH MPOLIERTA);
® cpok A0 maaexa Ha oBsuraumute — 60 (LrectaeceT) Mecella, CYUTAHO OT AATATA Ha
EMUCHATA,;
®  AATa, OT KOSTO Teue CPOKa AO rmaaexa — 14 mait 2008 1.
e  AATH HA [AAIIAHHA 32 TAABHHIA — EAHOKPATHO, B CPOK OT 7 (ceaenM) AHH OT AaTaTa
Ha maAeka, T.e He mo-kbcHo oT 21.05.2013r.; 32 AuXBeHN NAALIAHHL 14.11.2008:.,
14.05.20092, 14.11.2009;, 14.05.2010z, 14.11.2010:, 14.05.20112, 14.112011z,
14.05.20122., 14.11.20122,14.05.2013.
B capwati, ve damania 3a nAangare cesnadne ¢ wepaboriens Oer, NAQIGARENO e C6 UEEDUM HA NLPSHA
paboner dert caed #osa.

,Cepanka Tlpomspric” AACHIL ynpaiHym KOA ONLMATA CH 32 MOTACABAHC HA HaCT OT
H3AAAEHUA OT APYECTBOTO OGAHTAIHOHEH 32€M, 3ACAHO C AMXBCHOTO MAAIIAHE, C MAAEK
14 moemspn 2009 r.

Apyxectsoro roracu 4 000 000 eppo or raasmuuara ma mesa ot 4010 000 eppo, upes
IPONOPIHOHAAHO HIIAALAHE Ha YacT OT TaasHmaTa mAm 133.333 espo mpw sewa oT
133.667 espo 32 eana obAnTanws (CHIAACHO YCAOBHATA 110 3acMa, ,,CepAnxa [NpomspTuc”
AACHL Moxe Az IIOTACH TPEACPOYHO YacT OT 3aemMa Ha uenara Ha 100.25 % 3a 100 % ot
TAABHHIIATA).
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Ha 3 aexenspu 2010 r. ce npoeeae obmo cpOpanue Ha ODAHTAIIHOHEPHTE Ha »CepAlTKa
HporrprHc” AACHL, Ha koero 6fxa NpPHETH IPOMEHH B YCAOBHAIA MO IOTACABAHE Ha
3aeMa, KAKTO CAeABa: 1) yAbAXKABaHE HA CPOKa AQ ITaA@XA HA EMMCHAT3, CHOTBETHO HAa
AMOpPTH3alIHA Ha TAaBHMIGATA ¢ G0 Mecela, IPM 3aIa3sBaHe Ha ITAACKATE HA ANXBEHHTE
HAAITAHHA Ha 14-TO 4HCAO HA M. Mail M M. HOEMBPH OT BCAKA TOAMHA Ha JABAXKEHMA CPOK M
2) TpeAOCTABAHE Ha BB3MOXKHOCT Ha ,,Cepauka [Mporrsprre” AACHLL Aa ynpaismsa
TIPCABHAEHATA B YCAOBHATA HA 33€Ma KOA OIMLIHA (BBIMOMKHOCT 32 NPEACPOYHO HOTACABAHE
HA TAABHHIIATA) HE CAMO HA MAAGK HA AMXBEHO NAALIAHE, A KM BCEKH SAMH MOMEHT OT
cpoxa Ha OBAHTALIMOHHHA 3aeM. APYXECTBOTO A2 MOMXE A2 NOTACH NPEACPOHO LUAATA HAH
uacT (Be3 OTPAMMMEHMA B DasMepa H) OT HEMAACKHPAAWL pasMep OT TAABHHIEATA HA
oBamrannute Ha ena 100.25 % 3a 100 % raapnua.

AATHTE 32 AAINAHMA B JADAKEHHA CPOK, CA: 32 TAABHHIIATA - EAHOKDATHO, B CPOK OT 7
(ceaeM) AHH OT AATaTa HA IAACHKA 14.05.2018 1., T.¢ He no-kbcuro oT 21.05.2018 r; 3a
AuxBeHY mAan@aumd: 14.171.2013z, 14.05.2014e, 14.11.20142., 14.05.2015., 14.11.20152,
14.05.20162., 14.11.20162., 14.05.2017z, 14.11.2017e., 14.05.2018z.

Kby 30.06.2011 r., HemoraceHaTa YacT OT TAABHHLATA [0 ODABTAIIHOHHNA 3a€M, CAEA
yrpascHeHaTA KOA oy, € 26 000 000 espo.

[TAaMAHMATA 110 OBAMTALMOHHMA 3a€M C4 H3BBPIIEHU IIPH CIIA3BAHE Ha H3UCKPAHHATA HA
Hapeaba Ne 8 32 HeHTpaAHHA ACTIO3WTAD 33 LICHHH KHIDKA o [TpaBuannka Ha Henrpasuns
ACIO3MATAP,

14.2 ‘Texyma wacr OT HETCKYINHTE 3AABAXKKEHHA

Tosmimsra ,, Tekyla YacT OT HETCKYIIUTE 33ABANEHHT CE dropMupa OT PanepBT Ha
AMXBEHUTE AAINAHHA, KOUTO APYKECTBOTO HAMMCAMBA 110 OGAMIALMOHHIA 326M H KOHTO
APYHECTBOTO ABAKH Ha OBAHTALIIOHEPHTE. 3axHAKEHHATA HA ApyxecTBOTO 32 HOTARCABAHE
a AMXBEHHTE MAAIAHMA Ce M3IbAHABA upe3 Oamxo mpesop kbm LIA B cpox or 4
(qetnpn) pabOTHH AHH TIPEAH AATATA HA IAACKA Oes sa ce GpoH AaTaTa Ha M2ACKA.
L[eHTPAAHUAT ACHO3HTAD TIPEAOCTABSA HA ADYIKECTBOTO KHHTA Ha oBAMTALIOHEPHUTE, KATO B
KHHTATA Ce BKAIOUBA ¥ M3UMCACHATA CYMA 32 IIAQLIAHE KbM BCEKH ODAMTaNHOHED.

14.3 ToproBcKE 3aABAYKEHHA

Kbn 1% 8
30.09.2011 31.12.2010
000 as. ‘000 as,

BTK AA - 2
EBH BFbATAPHA EAEKTPOCHABAABAHE AA 3 3
Tonaodukanusa Codpun AA - 17
Cepauxa [Tporrspruc Koncyar EOOA 95 76
YE3 Eaextpo Brarapua AA ' 5 5
KauenTty no asancy - Atamvan 2 EOOA 81 -

184 103
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He ca NpeACTaBEHH CIPABEAANMBM CTOMHOCTH HA TBPTOBCKHTE M ADYCH 3aABAKEHNA, THH
KaTO IIOpaAM KPaTKOCpO‘-iHHH HM XapaxTep, PBKOBOACTBOTO HA AP}'}KCC'I'BOTO cyifra, 4¢
CTOII:IHOCTHTC, TI0 KOHTO TC CR HNPCACTABCHH B GaAcha, OTpa3ABaT TAXHATA CITpaBEAAITBA

CTOHMHOCT.

14. Ilepconas
14.3 Pasxoam 3a mepcoHaAa

PaSXOAI/ITC 34 BPB3HATPANKACHHA Ha IIepCcoHaAQ BEATOYBAT:

Kbm Kbn

30.09.2011 30.09.2010

‘000 an. ‘000 aB.

Paaxoaw 3a 3amaaTi 158 218
Pa3xoAH 32 COLHAAHH OCHTYPOBKH 4 3
162 221

14.4 3aABAXKEHHA KBM MEPCOHAAA B OCATYPATCAHE HACTATYIHI

33A’bA}K€HHﬁ'I‘3 KbM HE‘.PCOHQ:\’A 3 ITeHCH!, 3AIIAATH H HEH3INCOASBAHH OTIIYCKH, BRAIOYCHH B

BaAcha, CE€ CBCTOAT OT CACAHHTC CYMH.

30.09.20i1  31.12.2010
‘000 as. ‘000 AB.
3aABAKEHHA 32 3aTTAATH 15 -
3aABAYKEHHS KBM [IEPCOHAAL B OCHTYPHTCAHH HHCTHTYIHE 1 -
16 -
15 Apyra 3aABAXKEHHA
KoM Knm
30.09.2011 31.12,2010
‘000 an, ‘000 ab.
3aapakeHHe N0 JACTP.IOAMIH 7 -
[ToAyueHH ACITO3HTH OT KAHCHTH 417 412
Apyru - 3
32AbANKEHHA KBM ITOAOTIETHH AHLA 1 1
ITpuxoAn 3a OBAEIITH TEPHOAH 5 4
430 420
16 TIpmxoam or npoaaxGm
Kbm Kem
30.09.2011  30.09.2010
‘000 A=, ‘000 am.
[Ipuxoan oT mpoAaxOa HA AKTHBY, ABDKAHH 32 npoaaKba - 118
TIpuxoAH OT HaeMH M yIPABACHHE HA HEABIDKHMM HMOTH 3636 3698
Apyru 106 133
3742 3949
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17 Pa3xo0A¥ 33 BBHIUIHHE YCAYTH

PazxoawpTe 33 BRHUIHY YCAYTH BEAFOYBAT.

KbMm Kem

30.09.2011  30.09.2010

‘000 am. ‘000 as.

BLHEIIHE YCAYTH — OBING AAMHHHCTPATHBHH YCAYTH 148 140
[pasrO 0bCAyNBaHE 45 20
CueToBOAHO 0BCAYXBAHE 23 20
OAHTOPCKH YCAYTH 9 -
JacTpaxoBxi 26 37
Takch /CbAeOHN,HOTAPHAAHMADYTH/ 8 11
TonaoeHepris 11 12
Teaedonn 6 6
Boaa 1 2
EAexrpoeneprus 5 7
[MoaApEKa ACAHCBOPH 7 8
Ozxpana 47 79
COT 3 -
Pasxoanu 3a mpoexto ynpasaeune — CMP, obcacasane 15 35
3AIAATH K OCHTYPOBKM Ha ODCAYKBALL TEPCOHAA 456 457
Pa3x0AHM 32 IIPOCKTO-YIPABACHHE — OUCHKA HA HMOTH 5 2
TTPOAMKEKT MEHMAXXMBHT OOIIH - 53
Apyrit PBHIUTHH YCAYIH 6 20
821 909

18 ®uraECOBU Pa3x0AH H (DAHAHCOBH KPHAXOAH
duHAHCOBHUTE PA3XOAH 32 MPEACTABEHHTE OTIETHH IICPHOAH MOTAT A2 OBAAT AHAAM3HPAHH

KAKTO CAEABZ:
KbM KeM

30.09.2011  30.09.2010
‘000 A=, ‘000 as.

PasxoAH 34 AMXBH 1O ODAHTAITHOHCH 328M 2472 2472
Apyrn HUHAHCOBH pa3xoAn 3 3
OHEAHCOBH PA3XOAR 2475 2475
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@ UHAHCOBHTE NIPHXOAH 32 IPEACTABCHUTE OTUETHH [TEPHOAK MOMKE Ad CE aHAANSHPAT KAKTO
CACABA!

Kobm KoM

30.09.2011  30.09.2010

‘000 as. ‘000 AB.

TIpuXOAH OT AMXBH OT NIAPH K NAPHHYHIL EKBHBAACHTH 84 157
OuHAHCORH OPHXOAR 84 157

19 CaeAKH CBHC CRLP3AEH AROA
CB'bpSaHHTB AHIIA H4 APY)KCCTBOTO BKAIOYBAT CAHO ABLIIEPHO APY}KCCTBO A XAHOYOB
}’HpaBAeHCKH HCPCOHQA.

Tpaﬂsamnme ChbC CRBP3aHH AMITA HE Ca HSB'prI.IBaHH IIpH crrel HaAHH YCAOBHH.

19.1. CAeAKE ¢ ABIIEPHH HPEATPHATAA

KbM KoM
30.00.2011  30,09.2010
‘000 aB. ‘000 aB.

[poanxba Ha yCAYIH
- npoaax6a Ha yeayrn Ha Ceparka Iponsprrc Koncysr EOOA 94

92

94

92

19.2. CAeAxH C KAIOWOB YHPABACHCKA HEPCOHAA

KAFOHOBHA YIIPABACHCKHM MEPCOHAA Ha ApyKecTBOTO BKAIOHUBA YACHOBETC Ha Cobsera Ha
AMPEKTOpHTE. DBBSHATPOKACHMATA HA  KAIOUOBHHA JOPAaBACHCKM TIEPCOHAA  BKAFOMBAT
CAEAHMTE PA3XOAH:

KbM Kbn
30.09.2011 30.09.2010
‘000 aB. 000 aB. .

KpaTKocpOHA Bb3HATPAKACHHA

3anaaTi 158 218
PazxOAK 32 CONMAAHH OCHIYPOBKH 4 3
OBI110 KPATKOCPOUHH BH3HATPAKACHIA 162 221

20 ITeAm B MOARTAKA HA PHKOBOACTBOTO IO OTHONMICHAE yIPABACHAL HA PACKA

BCACACTBHE HA HM3IMOA3BAHETO Ha (PMHAHCOBM HMHCYPYMCHTH ApyXecTBOTO € H3AOKEHO Ha
TA3aPeH PHCK M [O-KOHKPETHO Ha PHCK OT MPOMCHH BbB BaAYTHHA KyPC, AHXBEH DHCK,
KAKTO M PHCK OT INPOMAHATA HA KOHKPETHH HEHH, KOETO e ABAXKH Ha OIECPATHBHATa H
AHBECTHIIMOHHATA ASHHOCT Ha APYKECTBOTO. YIIPABACHHETO HA DHCKA Ha ApyxecTBOTO CE
OCDHITECTBABA OT ICHTPAAHATA AAMHHUCTPALMA Ha ApyXecTBOTO 8 CBTPYAHHHECTBO C
Ceera HA AupexTopyTe. [IpHOPHUTET Ha PRKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHTE H



,,CEPAUKA IMTPOITHLPTHUC? AACHLL 29
Mexanpes Puxancos Oruer

01.01.2011 r.-30.09.2011 r.

CPEAHOCPOYHH MAPHYHH ITOTOLH, KATO HAMAAH M3AATAHETO CH HR DHCK. AbATOCpOMHUTE
(bHHAHCOBH HHBECTHIIMH CE YIIPABASBAT, TAKa 1€ A2 MIMaT ABACOTPAiHA BBH3BPAINACMOCT.

Haii-asaurmvpte (hHHAHCOBH PHCKOBE, HA KOKTO € H3AOKEHO APYKECTBOTO, €2 r3bpoenss
HO-ACAY.

20.1 Baayten puck

[1O-TOASMATA UACT OT CAGAKITe Ha APYKECTBOTO €& OCHIIECTBABAT B GBATAPCKH ACBA.
Tpamsawun Ha APYKECTBOTO, ACHOMHHHDAHH ITPBOHZHAAHO B €BPO, HE H3AATAT
ApyxecTBOTO Ha BAAYTEH PHCK.

20.2 AmxBeH pHCK

[MoautnraTa HA APYXECTBOTO € HACOYEHA KBM MUHHMHSHDAHE HA AMXBCHIA PUCK IPH
ABATOTpaitHO (pHHAHCHPAHE. 3aTOBA ABAYOCDOYHHTE 3aEMH CA OBHKHOBEHO ¢ (PUKCUPAHH
AHXBEHH IMPOLICHTH.

20.3 Kpeamren pucK

Msaaranero Ha APYKECTBOTO HA KDEAUTEH PHCK € OTPAHMNEHO AO PAsMepa Ha GasaHcoBaTa
cTOMHOCT Ha (PHHAHCOBHTE AKTHBH, IPUSHATH KbM AATATa HA Baaanca.

APYKECTBOTO PEAOBHO CACAH 33 HEMITHAHEHHE HA 3AABANCHIATA Hi KAMEHTHATE ¥ Ha ADYLH
KOHTpAreHTH KbM APYXeCTBOTO, YCTAHOBEHH HHAMBHAYAAHO HAM HA IPYIH, U H3IIOA3BA
T3y AH(OPMALIHA 33 KOHTPOA Ha KPEAMTHHA PHCK.

PHKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ BCHUKH TOPECHOMEHATH pUHAHCOBH AKTHBH,
KOKMTO HE €a BHAH 0Be3EHABAHM NIPE3 MPEACTABEHHTE OTYETHH NEPHOAH, €2 ¢pHHAHCOBH
AKTHBH C BUCOKA KPEAHUTHA OLIEHKA, BKAIOYHTEAHO I TE3H, KOMTO €A ¢ HACTBIINA MAACK.

AP}’)K&CTBOTO Haa 0683HC‘IEHHH, AbpmaBRn KaTo I“apaHL[HH 3a (t)HHaHCOBHTC CH AKTHBH.

Tlo oTHOWIEHHEe Ha THPIOBCKHTE H APYrH B3€MaHMA ADYHECTBOTO HE € M3AOKEHO Ha
IHAYMHTEACH KPEAMTCH PHCK KbM HHTO €AHH OTAEACH KOHTParcHT HAH KDM TIpyna oT
KOHTDPATEHTH, KOMTO HMAT CXOAHU XapaKIePHCTHKH. KpeAUTHUST PHCK OTHOCHO MApHYHH
CPEACTBA B ADYTH KDATKOCPOSiHH (DMHAHCOBH AKTHBH CE CUHTA 33 HECBHINECIDEH, Toil KaTO
KOHTpareHTHTe ca BaHku ¢ AoDpa PEMYTAILL H BHCOKa BHHIIHA OLEHKA HA KPEAHTHHA
pefiTHHT.

20.4 AuKBEACH PHCK

ApYKeCTBOTO MOCPeLd HYXAMTE CH OT AHKBHMAHH CPEACTBA KATO BHHMATEAHO CACAH
TAALMAHHUATA TO [IOTACHTEAHHTE MAAHOBE HA ABLATOCPOTHHTE (pUHAHCOBH 3AABAKCHIA,
KAKTO ¥ HMAXOASIIMTE TIAPHHYHH [TOTOLM, BH3HHKBALU B XOAQ Ha ONEPATUBHATA ACHHOCT.
HyKAHTE OT AMKBHAHH CPEACTBA CE CACAAT 33 PASAMMEM BPEMEBH [IEPUOAH —CIKEAHEBHO U
EECEAMIMHO, KAKTO M Ha Ha3aTa Ha 30-AHEBHH ITPOTHO3H. HyxAHTE OT AMKBHAHH CPEACTEA
B ABATOCPOYEH TIARH — 34 IIEPHOAH OT 180 1 360 AHH, Ce ONPEAEAAT MECEHHO.
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ApyKECTBOTO ABPHKU TapH B Bpoii, 32 Aa IOCPEIIa AUKBHAHHTE CH HYKAH 32 MEPHOAK AO
30 amm. CpeACTB2 3a ABATOCPOYHHTE AKKBHAHM HYXAH CE OCHTYpSBAT GPC3 3aeMH B
CHOTBETHHA PA3Mep U MPoAAKDOa HA ADATOCPOYHH ¢pHHAHCOBH AKTHBH.

21 IToAmTEKA H MPOHEAYDH 33 YIIPABACHHE HA KamuTaia

[eanTe Ha APYKECTBOTO BB BPB3Ka C YIPABACHHC HA KATIHTAAR CA:

. AR OCHIYpU CrIOCOGHOCTTa Ba ADYKECTBOTO Ad MPOABAXH A3 CBIECTBYBA  KATO
AEHCTBAILO MPEATIPHATHE 1

* A2 OCHTYPH AAEKBATHA PEHTAGHMAHOCT 32 AKIMOHEPHTE.

KATO OIIPEACAA LIEHATA HA MPOAYKTHTE H yCAYIHTE CH B CHOTBETCTBHE C HHBOTO Ha PHCKA,

IIpH CITA3HABE HA HOPMATHBHHTE H3HCKBAHIA.

22 CpOnTAA CACA AATATA HA Basanca
B'IJS OCHOBRA HA HAIIHTEC 3HAHHNSA, He ¢4 PhAHHKHAAH CBGHTHB CACA AATATA HA MITOTBAHE HA

Farauca, KOUTO Guxa H3NCKAAM HPENSYHCAMBAHE HA HAH ONOBECTABAHC B TOPEITOCOMEHHTE
pHUHAHCOBH OTYCTH.



