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SCEPAMKA TTPOITEPTHC” AACHILL 2
Mexanaer @umnancos OTaer
01.01.2011 r.-31.12.2011 r.

Order 32 PHHAHCOBOTO ChCTOAHUE

TToacuenna KeMm Kobnm
31.12.2011 31.12.2010
‘000 aB. ‘000 As.
Axtueu
Herexymu axrusn
3eaust, MALUHHH, CROPBKEHHA H 0DOpyABaHE 5 95 149
HMuBeCTHIIHOHHN UMOTH 6 45 368 43 802
MHBecTynyu B ABILEPHH ADYIXECTBA 7 65 65
HemarepHasHN aKTHBH 8 5 5
Pasxoan 3a npuaobneane Ha AMA 34 34
Herexyry Thpropcky B3eMaHHA 10.2 69 -
Herexymm akTuBn 45 636 44 055
Texymu akTaBU
AKTHBY, IIPEAHAZHAYEHH 33 IPOAAKDA 9 1372 2939
Texyrp THPrOBCKY B3eMAHUA 10,1 323 363
Apyru B3eMaHus 11 49 59
[Tapy H MapU¥HY eKBUBAACHTH 12 3712 3597
Texyum akrupn 5 456 6 958
O6mo akruen 51092 51013

“

f
Haroreua: \ Hsmbannresen AMPEKTO

(Cun K‘bA]\;’:lqua) %&eﬁmnana chren;)

Aarta: 20.01.2012r,




SCEPAMKA TIPOITHPTHCY? AACHIT 3
Memaunes Punancos Oruer
01.01.2011 r.-31.12.2011 r.

Oruer 32 Cl)I/IHaHCOBOTO ChCTOAHHUC

IToacuenna KoM Kbnm
31.12.2011 31.12.2010
‘000 A=, ‘000 an.,
CofcrBen kanmuTaa
AKIIHOHEpeH KAIHTAA 13.1 650 650
Iipemmen peseps 13.2 1 861 1 861
Hepasnpeaeaena meuasba 334 425
Harpynana sary6a (3793} (3755)
Texyia medasta/ (3ary6a) 113 (38)
O6mo coberren KanuTaa (835) (857)
IMacusu
Hetexymn macusn
ABATOCPOUHY 3aeMH 14.1 50 851 50 851
Herexymu macusu 50 851 50 851
Texym nacusu
TexyIiia YaCT OT HETEKYIIHTE 3AADAMKECHIA 14.2 426 426
TBPTOBCKU 33 ABAKEHHA 14.3 166 103
AaHbunn 3aabAKeHHA i5 56 70
Apyrs saapaxeHHa 16 428 420
Texyuu nacubu 1076 1019
0010 nnacusn 51927 51870
O6mo cofcrBeH KanuTa) 2 HACUBH 51092 51013
H'u
H3rorena: / H3mbAHNTEAEH AHPEKTOR:
(Cun Kbasauesa) 8@, HCAABA

Aara: 20.01.2012r,



»CEPAHKA TTPOITBPTHC” AACHIT : 4
Mexannen ®unaucos Otuer
01.01.2011 r.-31.12.2011 .

OTyer 32 BCEOOXBATHUA AOXOA

Ioacuenne KoM KoM
31122011 31.12.2010
‘000 As. ‘000 as.
TIpuxosu 17 4 937 5 638
Apyru A0XoaM OT AeHHOCTTA - -
Pasxoan 3a MaTepnasn a7 (22)
Pa3sxoAu 3a BBIIIHA YCAYTH 18 (1086) (1152)
Pasxoawn 3a mepcoHasa 15.1 (214) (296)
PasxoAn 3a aMOpTH3ALMA HA He(PUHAHCOBH 58 (55) (86)
AKTHBH
Apyru pasxoau (255) (272)
Obe3snenxka 112 AKTHBH (245)
CeBecTofHOCT HA MTPOAIACHHTE CTOKH H APYTH - (487)
AKTUBH
Oneparusna neswaaba / (3ary6a) 3310 3078
®uHancoBH pasxoAn 19 (3 308) (3 309
PHHAHCOBH IIPHXOAM 19 111 193
Teuaaba / (3aryba) npean Aarwrsom 113 (38)

PasxoAw 32 AaHbLM BBPXY nmeuasbata - ,
ITeuaaGa/(3ary6a) 3a nepioaa 113 (38)
Apyr BceofixBaren A0x0A

Aampk BBPXY AOXOAA OTHACAIN CE 34 KOMITOHEHT
11a APYTHA BCEODXBATEH AOXOA

Apyr BceoBXBATEH AOXOA CACA AAHBIH

OG6uy BceoGxBaTeH AOXO0ABA mEPHOAA 113 (38)

|
Hzrorema: \J H3areAHMTEACH AUPEKTOP:

(Cus K'bma\q(l:na) {(AcCucaana TOTCB—a)

Aara: 20.01.2012r, §

oy
Gif  copws
oﬁ




SCEPAUKA TTPOITEPTHC” AACHL]
Mexaunen ®ugancor Oruer
01.01.2011 r.-31.12.2011 r.

Oryer 32 IIpOMEHUTC B CODCTBEHUSA KAITATAA

Benuxu cymi ca s ‘000 as.

Caapo xoM 1 aayapu 2010 r,
Pasupeaeaenne Ha nedasbara:
-AHBHACHTH

~ApyTH

DHHAHCOBH HHCTPYMEHTH Ha
PASIOAOKCHHE 33 IPOARKDA:

- ne4aaba /(3aryda) npusnara
AUPEKTHO B CODCTBEHHA KANIMTAA
- APeXPBPACHH KM Medarba Hau
saryBa npu npoaaxBa

[Tewaaba 3a neproaa

01.01 — 31.12.2010 r.

Apyr BceoGxBaTeH AOXO0A

Caaao xbM 31 pexenpu 2010 r.

Benukn cymi ca B ‘000 as,

Casno xpM 1 anyapn 2011 r.
Pasnpesesenne Ha medasbara:
-AHBHACHTH

-ApYTH

PHHAHCOBH MHCTPYMEHTH Ha

PASNOAGIKEHHE 33 ITPOARKDA:

- mevaaba /(3ary6a) npusnara

AMPEKTHO B COOCTREHHA KANHTAA
- NPeXBBPACHH KbM Ime4aaba HAH
3ary0a 11pH npoawkda

Ieuaaba 3a meproAa

01.01 -31.12.2011 r.

Apyr BeceoBxpaTten A0x0A

Caaao xbM 31 sexemap 2!&1 g

Harorsma: N

Ocuoren Ilpemnen  Apyrm Hepasnpe- Obmo
KamHTaA pe3epB pe3epBH AGAGHA  KalHTAA
neuasba/
HEIOKpPHTA
saryba
650 1861 (2 675) (164)
(655) (655)
)
650 1861 (3 368) (857)
Ocnosen Ilpemnen  Apyrn  Hepasnpe- Obmo
KANNTAA peseps peaepeu ABACHA  KATIHTAA
neuaafa/
HEMOKPHTA
saryGa
650 1861 (3 368) (857)
o1 o1
13 113
650 1861 (3 346, (835) -

(Cua K'pasauena)

Aara: 20.01.2012r,

H3mrsAHUTEACH AHPEKTOP:

@%ﬂa Toren




LCEPAEKA TIPOITBPTHUC” AACHL]
Meskanged @uuancos Oruer
01.01.2011 r.-31.12.2011 r.

OT4eT 32 HAPUIHUATE TOTOLIU

Hoacuenua

OneparnBHa AciinocT

[TocTbIIACHHA OT KAHMEHTH

TTAaIuaHHa KbM AOCTABYHIH

[TAaIAHMA KbM TIEPCOHAA H OCHIYPUTCAHH HIICTHTYLIHH
ITaamanus 3a AQHBIH

[TaaTenn GaHKOBM TAKCH H AXBH BBPXY KPATKOCPOYHM 3AE€MH 32
0BOPOTHH CPEACTBA

Apyra HOCTBITAEHH/ TAAIAHUS OT OIEPATHBHA ACHHOCT
Heren napuueH norox ot oneparuBHa AefinocT

M HBeCTHIHOHHA ACHHOCT

[TpuaoGHBaHe HA MIMOTH, MALTHHN, CHOPLKEHHA ¥ 0Bopyapane 5
[MocrbnaeHus OT MpoARKOa HA MMOTH, MAIUHHH, CROPBXCHUA U 5,19
ofGopyaspase

Iloayuenyu auxnu

Heren napnueH NoTok 0T HHEECTHI{HOHHA AcfiHOCT

PuHAHCOBZ ACHHOCT

IoAy4enu GaHKOBH M OOAHTALIHOHHH 32€MHI

ITaammanms 1o GaHKOBH H ODAMIAIIMOHHH 3aeMH
IMocTboaenss OT eMUTHPAHE HA AKITHH B IPABA
ITAamasama Ha AWXBH

HMsnaarenn AWBHACHTH

Apyrn ITOCTBIACHHA/ TIARIIAHHA OT (PHHAHCOBA ACHHOCT
Heren napuueH norox oT (PHHAHCOBA ACHHOCT

Herua NpoMAHA B IJPH H NAapHYHE eKBHBAACHTH
[Mapes s mapusHy e{u AAEHTH B HATAAOTO HA TOAHHATA
ITapn 1 nappuyn €KBHBAACHTH B KPaA HA TOAMHATA 12

H3rorsua: \P \\S HsnmsAHNTEACH AMPEKTOP:
(Cua k‘tﬂmaqena)

Aarta: 20.01.2012r,

Koum KbMm
31.12.2011 31.12.2010
‘000 amn, ‘000 ae.
6177 5 894
{1 540) (1 685)
(194) (264

(1 067) (1 061)
3 @

20 (28)
3393 2 853

- (739

- 699

114 198

114 158

(3 305) (3 305)
(87) (626)
(3392) (3 931)
115 (920)
3597 4 517
372 3 597




SCEPAMKA ITPOITBPTHC” AACHILL 7
Memxannen ®uaagcos Cruer
01.01.2011 r.-31.12.2011 1.

IHosscrenus

1  O6wa uadopmanma

Apyxectsoro ,,Cepanka Tporeprac” AACHILI una 3a ocHOBHA ACHHOCT MHBECTHPAHC
HA TAPHYINTE CPEACTBa, HAOPAHH 4Ype3 H3AABAHE HA LEHHH KHEDKA, B HEABIDKMMH HMOTH
/ CeKIOpUTH3ALNA HA HEABIDKIMI HMOTH,/ ITOCPEACTBOM ITOKYIIKA HA MPABO Ha cobCTBeHOCT
H APYTH BCHIHH HPaBa B'IJPXY HEABHMIMH HMOTH, HSB'EP]LTB&HC Ha CTPO&}K_H H HOAO6P€HHH B
TAX, C IICA HpeAOCTaBHJIeTO HM 32 YﬂpaBAEHHCJ OTAABAHE ITOA HACM, AH3IMHT, apE:HAa H/HAH
IIPOADKOATA M.

»Cepanra  Tlpomepre”  AACHLL e axumoHEepHO ADYMECTBO CBC  CIIEIIMAAHA
HHBECTHIMOHHA Iea. ApyxectBoTo € yupeseno Ha 01 sexemspu 2006 r. 32 HeorpaHuven

cpok. Yupeaurean ca ,KOHTPAKT CO®UA” QO0A, u 3IIAA ,,A3U - OBIIO
3ACTPAXOBAHE”.

Apyxecrsoro e prrucano B Thprobekua peructip ¢ PEIHEHHE Nel or 8.12.2006 r no
d.a. Nel4841 /20061 na CI'C.

CeaaAnine m aapec Ha yrpaBacHue Ha ApyxectoBoto ¢ Penmybauka Bearapus, rp. Codn,
yA. ,, Kopanrpascka” Ne19.

ApyXecTBOTO MMa €AHOCTEIIEHHA CHCTeMa Ha ynpabeanwe. OpraHuTe Ha yOpaBAEHHE Ha
Apyxectsoro ca Q6o cpbpanne wa akronepute u CbBeT Ha Aupextopute. JaeHopere
Ha CeBeTa Ha AHpexTOpHTE™ Ca!

®  Aecucaasa Xpucrosa Totesa
¢ Beceaa Oraanosa Kroaesa
s Eaena Beaurona Huxkoaogsa.
C'BBCT'bT Ha AHPCK’I'OPHTC HE & YH"bAHOl\rlOH_IHA HPOKYPHCT HAH APYT T"bpl"OBCKH yﬂpaBHTﬁA.

»Cepauka [lpomrsptic” AJCULL ce mpeacraBnssa ot llpencematenar wa Cneeta Ha
mapekropute Becena Kionepa u ot Usnbanurenmsunst aupextop Hecucnapa Torepa —
38¢/IHO U MOOTAETHO.

Bupxy ApymecTBoTO ynpamussa KoHTpoa Beceaa Orusmosa Krwaepa, kOATO mpiko
Henpsaxo upes ,,BM TIpomrepru Menraxmbur” EOOA, 4uiito cAHOAHMEH cOGCTBEHHK HA
KalNTaAa e, mpuTexasa obmo 043 293 Opos aknum, mpeacraassainu 98.9682 % ot
KanpTaaa ¥ ot raacosere B O0wsoro crbpanne Ha “Cepanxa [Nponepruc” AACULL

Ocranaante gaeHose Ha CA He IPUTEXABAT aKIIMH HA APYKECTBOTO.

* Ha 13 suyapu 2011 r., npy yclnoBUATA Ha cllafall KBOPYM, C€ IIPOBEAE U3BBHPEAHO
o6uio crbpanme Ha aknuoHepure Ha ,,Cepmuka Ilponwpruc” AJICHULI, na koerto Ge
npreTo pemenne 3a ocpoboxnasaHe ot CnBera Ha AupexTopute Ha Maptun [lerpor
CrankoB u 34 n36op ua Becena Orusaopa Kronepa 3a HOB uneH Ha CbbeTa. Thprosekust
perucTsp Brnuca mpoMeHnTe B CbRETa Ha AMPEKTOPUTE M TIPEACTABHTENCTBOTO HA
Jpy»xecTBOTO Ha 15 derpyapu 2011 r.



SCEPAMKA [MPOITHPTHC” AACUIL 8
Mexannen Puuancos Oruer

01.01.2011 r.-31.12.2011 r.

C Pemenne Ne 45 — ACHLI or 17.01.2007 r. na Komucwara sa ¢puHaHCOB HaA3Op
ApyHeCTBOTO TIOAYYABA AMIICH3 3A M3BBPIUBAHE HA ACHHOCT KATO APYKECTBO CBC
CIENHUAAHA HHBECTUIIMOHHA LEA — CEKFOPHTH3ALMS HA HEABHKIMH HMOTH.

Kanutasst Ha ,,Cepanxa ITponrspmuc” AACYHILT e 650 000 Aesa, ensuruparnm ca 650 000
ODUKHOBEHHH OE3HAAMYHHM aKUHH C MPaBO Ha TAAC, ¢ HOMHHAAHA U eMHCHOHHA CTORHOCT
ot 1 AeB BeAka eaHa. AxruuTe Ha APYKECTBOTO €A PETHCTPHPAHH Ha »bBbarapcka Ponaosa
bopca — Copua™ AA,

Ha 14 safi 2008 r. “Cepanxa Ipomsprac” AACHLL ckaroun ofanrannonen aaem, ¢ obia
HOMUMHAAHA CTOHHOCT (pasmep Ha obanranmonaua saem) - 30 000 000 (rpraecer muAnoma)
Eppo, pasnpeaeaen B 30000 (rpuaecer xuasam) Opos Oesmainunm, nHoMMeHHH,
OOHKHOBEHH, CBODOAHO NPEXBBPASEMH, AHXBOHOCHH ODANIALINH, BCAKA EAHIA C HOMHHAAHA
crofinocr ot 1 000 (xnasaa) Espo. KymousT e B passep Ha 6.5% (wect usao u mer Aecetn
HPOLIEHTA) M CPOK AO MaAexka Ha obanranunte — 60 (Irecraecer) Mecena, CIHTAHO OT AATATA
HA eMHCHATA. AaTa, OT KOATO Teue CPoka A0 Maaexa € 14 mait 2008 r. Aature Ha mAaamaHms:
34 TAABITMIA — EAITOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATATA HA IAAEKA, T.¢ HE IIO-KLCHO
or 21.05.2013r; aa AUXBEHH NAzamaaad [4.7171.2008:, 14.05.2009:., 14.11.2009;,
14.05.2010z., 14.11.20102., 14.05.201 12, 14.1120112., 14.05.20122., 14.11.20122.,14.05.2013.

C pewrenue ma o0moTo chbpanne Ha obauranmonepute ot 3 ackemppu 2010 r., cpoka Ao
maAeka Ha eMucHATa Oe yasaxan ¢ 60 mecera man a0 14.05.2018 1., cooTseriio aatuTte 3a
AMXBEHH NAAIMAHUA B TAKA YABAXKCHUA CpOK, ca: 14.11.20132,14.05.20142,14.11.2014..,
14,0520 5%, 14.11.201 52, 14.05.20162, 14.11.20162.,14.05.2017z., 14.11.20172,14.05.20182 *
B caywad, ve damama sa naawgarie cosnadne ¢ siepabomen Ocx, nAGAREMO Itje ¢ WIGLHIL HA HBPBUR

pabomen oext cned nioed.

2  OcHosa 32 u3roTeane Ha (PUHAHCOBHA OTUET

®UHAHCOBHAT OTYET HAa APYKECTBOTO € H3TOTBEH B CHOTBETCTBHE ¢ MeXayHapoanuTe
cTaHAapTH 32 punHancosH oTueTd (MC®DQ), paspaborenn n myGankysaun or Coeera o
Memaynapoann cqeToBoaHH cTanaapTa (CMCC) u npuern ot EC.

3 TIlpomenu B CUETOBOAHATA MIOANTHKA
31 O6um mososxenns

CA€AHMTE HOBH M3MEHEHHS A CTAHAAPTH M Pa3ACHEHHA €A 3AbAKHTEAHH 32 ITbPBH ITBT 32
<puHAHCOBATA TOAMHA, 3anogBaia 1a 1 aayapu 2008 r., HO KbM MOMEHTA HE €& OTHACAT AO
AeHHOCTTA Ha Apy)ecTBOTO!

e KPMC®O 11 ,MCQO 2 I'pyma 1 TpaH3axiHy ¢be¢ COGCTBEHU aKIuH

s KPMCQ®O 12, KounecuoHin AOTOBOPH 32 IPEAOCTABAHE HA JCAYTH

¢ KPMCOO 14 ,MCC 19 Orpannuennce Ha akTHBHTE HA NAQHOBC ¢ AePMHMPAHH
AOXOAH, H3UCKBAHNA 324 MHHUMAAHK (DOHAOBE U TAXHOTO B3aHMOAEHCTBHE”

o Iamenenns B MCC 39 ,PuuancoBM MHCTPYMCHTH: NPU3HABAHE M OLCHABAHE” U
MC®O 7 ,QunancoBH MHCTPYMEHTH: ONOBECTABAHE , IyOAMKYBAHHM LIpe3
oxtomBpu 2008 r. Ilopaaw HUSKAIOYHMTECAHHMTE CBTPECEHME HA CBETOBHHTE
dunaHcoBM mazapu npesz 1peroTo Tpumecedne Ha 2008 r. CMCC mossoassa Ha



~CEPAHKA ITPOITBPTHC” AACUILT 9
Mexaunen ®unaancop OTuer
01.01.2011 r.-31.12.2011 .
APYXKeCTBaTA Aa npekaacupuuupar UHAHCOBH AKTHBH CBIAACHO H3MEHEHHTA
petpocnektusuo ot 1 roan 2008 r.
[Iperaes Ha CTAHAAPTHTE H PA3ACHEHMATA, IPHACKHMH 33ABAKHTEAHO 32 ApPyKeCTBOTO B
ObAcIlM IIEPHOAH, ca IpeAcTaseny B [lofcnenue 3.2.

3.2 Cranaapru n pasacHeHMA, KOUTO HE C€ MPHAATAT OT APy>KeCTBOTO

Kbm AataTa Ha 0A06penmeTo Ha TO3H (PHHAHCOB OTYET, HAKOH HOBH CrAHAZPTH, U3MEHEHHA
H PasACHEHNA KbM ChIICCTRYBALIME CraHAaPTH ca H}’6AITKYB&IIH, HO HE Ca BAE3AM B CHAA H He
ca OHAM IIPHAOKEHM OT ITO-PAHHA AATA OT APYKeCIBOTO.

P’bKOBOAC‘IBOTD OYaKBA, Y€ BCHYKH HOBOBBBCACHHA ILE 6’]>AaT BEATOYCHH B CYUCTOBOAHATA
IOAMTHEA 114 Apy)l(ﬁCTBOTO 34 I'BPBHA OTHETCH TIEPHOA, 3aH0YBAIL CAEA AATATA, OT KOATO TE
BAM3AT B CHAA H HE BB3IHAMCPABA Aa HpHAaI‘R TEC3H NPOMEHH OT ITO — pElHHa AATa.

Wnchopnarus OTHOCHO HOBY CTAHAADTH, H3MEHCHIA 1 Pa3ACHEHHA, KOUTO CE OYAKBA Al
Hsar CCbE'.KT B"pry (pHHaHCOBHTC OTYETH HA APY}KCCTBOTO [ HPeAmBeHa IIO—AOA}’:

¢ MCOO 8§ ,Oneparusun cermentr”. MCPO 8 samena MCC 14 ,,Orumrane mo
CETMEHTH” ¥ H3HCKBA ,,MEHHAXBPCKH IIOAXOA”, CHOpPEA koifTo mudopMammaTa 3a
CETMCHTHTE € IPEACTZBEHA HA CBIIATA $asa, KOATO CC H3MOA3BA 34 LIEAMTE Ha
BBTPEIUHOTO OTYMTaHE. O9akBaHUAT epekT BBPXY (DMHAHCOBHUTE OTYEIH BCE OIIE
C€ AaHAAM3HMPA OT PBKOBOACTBOTO HA APYKECTBOTO.

* MCC 23 (usmenen) ,,Pasxoan mo saemun”. Toba usMeHeHMe He € HPHACKHMO 32
APYXKECTBOTO, Thii KATO KbM MOMEHTA DA3XOAMTE IO 3a€MH He OTIOBAPAT Ha
KPI‘ITCPHHTC, KOHUTO 'I'PﬂGBH. Ad CE CITA3BAaT lTpIi HPHSHaBaHC HA AHXBEHHTEC Pa3XOAH
KaTO KOMITOHEHT Ha CeDecTONHOCTTa Ha MOCTPOEHH OT IIPCATIPHATHETO AKTUBH OT
HMOTH, MAINTHHH, C']Jop'b}KCHHﬂ H OGOPYABRHE.

¢ MCQO 2 {usmenen) ,llaamanme Ha ©Oasata Ha axumu”. PwroBoAcTBOTO Ha
APYHECTBOTO HAMA M HE IIPCABHIKAZ H3IMAANIAHETO HA BDb3HAIPLKACHHS TOA
cpopma'ra HA AKLMH HAH OITI[HH 32 anAof)'HBaHe HA aKIHH,

¢ MC®O 3 (usmenen) ,Busnec xomOGumanuu” un NPOH3THYAIINTE H3MEHEHHA Ha
MCC 27 ,Koucoauaupann u HHAMBHAYAAHHM bunancosn orwern”, MCC 28
Hnpecrunuu B acouuupann npeanpustua’, # MCC 31 | Ajgaose B chbBMECTHH
HOPEANPUATHA’, B CHAa 3a Omsnec koMmOuHalHK. PBKOBOACTBOTO npeleHasa
B'bSACFICTBHe’I'O BT:PXY Apy)KeCTBOTO Ha HOBHTE H3HCKBAHMA OTHOCHO CHETOBOAHOTO
OTYHTAHC HA NPHAOOHMBAHHS, KOHCOAHAANMA M OTYHTAHE HA ACOIMMPAIH
HPEANIPHATHA BBPXY (DHHAHCOBHTE OTYETH Ha APYKECIBOTO. APYKECTBOTO He
NPUTENABA CHBMECTHH H ACOLIMHPAHH TPEATPHATHAL

o MCC 1 (usmenemn) ,llpeacranane ma cpunancoBu orgetn”. PHKOBOACTBOTO €
paspaboTmAo (PHHAHCOBM OTHETH CLLAACHO IIPOMEHEHMTe H3NCKBAHHA 34
OITOBECTABAIIE B TO3H CTaHAapT.

¢ MCC 32 (namenen) ,DUHAHCOBH HHCTPYMCHTH: ONOBECIABAHE M IPEACTaBAHE” U
cpoteTHHTe usmenenns #a MCC 1 ,ITpeacrapane Ha ¢punancosn otyern”, B craa
32 FOAMILHM IIEPHOAM, 3ANOYBALM Ha HAM cAeA 1 anyapu 2009 r. Tesu npomenu He
€2 HPHAOKHMH 32 ApPYXKECTBOTO, Thil KATO TO HAMA HHCTPYMEHTH C TIP2BO HA
BPBIIAHE,



~CEPAVIKA TIPOITBPTHC” AACHI 10
Mesxxaunen Punancos Otuer
01.01.2011 r.-31.12.2011 r.
¢ KPMC®O 13 ,Ilporpamu 3a AOSAHH KAMEHTH”, B CHA2 32 TOAWIIIE IIEPHOAH,
sanouBaluk Ha mAH caea 1 roan 2008 r. ApyxeciBoTo He NIpHAara IPOTPAMH 3a
AQAAHOCT HA KAHCHTHTE.
¢ KPMCQO 16 Xeaupane Ha HETHA MHBCCTHLIIAL B YyKACCTPAHHA OIeparyd, B CHAQ
34 TOAHILHH IICPHOAM, 3ano9BalH Ha HaH caea 1 oxroamspu 2008 r. Apyxectsoto
HE NPUAATA XEAXKMPAIIE HA HHBCCTHIMH B YYKACCTPAHHH OIIEPALHH.

bBasnupaiixu Ce Ha IPHAATAHHTE CYCTOBOAHH ITOAUTHEH, PBKOBOACIBOTO Ha APYKCCIBOTO HE
OYaKBA 3HAYHTEAHO OTpAXEHHE BBPXY (DHHAHCOBHMTE OTYeTH Ha APYKECTBOTO CAeA
BAM3BAHETO B CHAA HA IIPOMCHHTE B CTAHAAPTHTE H HOBHTE CTAHAAPTH H PA3KCHEHHATA.

4 CueroBOAHA IOAHTHKA
4.1 Ob6mm nosoxkeHnA

Haii-3maunmuTe CYCTOBOANH ITOAHMTHRH, IIPHAATAHY IIPHA H3TOTBAHCTO HA TE€3H (t)PIHaHCOBH
OTHCTH, CA NPEACTABEHH TTO-AOAY.

DHUHAHCOBHUTE OTYETH CA H3TOTBEHM TIPH CIA3BAHC HA IPHHIAIATE 33 OIEHKA 32 BCEKH BHA
AKTHBH, [TACHBH, NIPHXOAH H pasxoan cbraacHo MCQO, Basure 3a oueHka ca omosecTeHH
HOAPODHO MO-HATATDK B CYETOBOAHATA IIOAUTHKA KbM (PHHAHCOBHTE OT4eTH. PHHAHCOBHTE
OTHETH €4 H3TOTBEHHM IIPH CIIA3BAHE HA MPHHIHIA HA ACHCTBAILO IPEAIPHUATHE.

CacaBa Aa ce or0eAekH, Y€ NPH M3TOTBAHETO HA IIPEACTaBelnnTe (DHHAHCOBH OTHETH ¢a
M3MOASBAHM CYCTOBOAHM OLEHKH U Aomyckanus. Bonpexu we Te ca Gasupanm ma
HHCl)OPNIaL[HH, HpermBeHa Ha p’bKOBOACTBOTO KbM AATATA HA H3TOTBAHE HA (pIIIIﬂ.HCOBH'I'C
OTYETH, DPEAAHNTE PEIYATATH MOTAT AA C€ PA3AMYABAT OT UAIPABCHHTE ONEHKH W
AOH}FCKH.HHH.

4.2 HupecTHIMH B ABINCPHI APY>KECTBA

Apmiepan ca Tesm APYKECTBA, KOHTO C€ HAMHPAT II0A KOHTPOAZ HA ,Apy)iceCTBO’ro.
KOHTPOABT BLPXy ABILEPHHTE APYHECTBA CC H3PA3ABA BLB BH3AMOKHOCTTA A2 CE PBKOBOAH
¢puHAHCOBATA M ONEPATHBHATA ITOAMTHKA Ha ABIUEPHOTO APYXECTBO TaKa, & Aa Ce
H3BAHYAT H3TOAH B PC3YAT&T HA ACHHOCTIA MY, B CaAMOCTOATCAHHTC (];)HHH.I-ICOBH OT4YeTH Ha
ApyxecTBOTO, HHBECTHIIHHTE B ABIIIEPHM APYKCCTBA, €A OTIHTAHH N0 cebecTolHOCT.

4.3 CAeAKH B UYIKAECTPAHHA BAAYTA

OTAeAHNTE €ACMEHTH Ha PUHAHCOBHTE OTYCTH Ha ADYKECTBOTO C€ OLEHIBAT BLB BAAYTATA
Ha OCHOBHATA HKOHOMHYECKZ CPEAd, B KOATO MPCAIPHMATHETO M3BBPUIBA AEHIIOCTTA CH
(“dysxunonasna Baayra”). ®umaHcoBHTE OT4eTH Ha APYKECTBOTO €a HITOTBEHM B
Gparapckn Aepa (aB). ToBa e (PYHKIIMOHAAHATA BAAYTA M BAAYTATA HA MPEACTABAHE Ha
ApyxectsoTo.

CAeAKHTE B TPKACCTPAHHZ BAAYTA CE€ OTYHTAT NIPH ITBPBOHAYAAHOTO MM IPHIHABAHE BHB
dynrimonaAnaTa BaayTa Ha ApyxecTBOTO mo oduumasH#s oOMEHEH Kypc 3a ACHA Ha
caeaxata, (oOmsenus cukcuaT Ha bbarapcka mapoana Ganka). [puxoante 1 pasxoaute ot
KyPCOBH Pa3sAMKH, KOHTO Bb3HHKBAT IIDH YPEKAATIETO Ha TE3H CACAKH H HPEOLCHABAHETO HA
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HAPHHATE HO3HLHL B UKACCTPAHHA BAAYTA B Kpaf Ha LICPHOAQ, ¢a oTpaseHn B OTdeta 3a
AOXOAHTE.

4.4 IIpuxoau 1 pa3xosu

HPI/IXOAI/ITQ BKAFOYBAT HPPIXOAH oT HpOAa}Kﬁa Ha CTOKH, IPCAOCTABAHC HA YCAVITH H APYTH
npuxoAd. [IpHXOAUTE OT OCHOBHHTE MPOAYKTH H YCAYTH €a MIPEACTaBeHH B [lodcuenne 17.

[Tpuxoanre ce ONEHABAT IO CIPaBEAANBA CTOHHOCT HA IMOAYYCHOTO HAH ITOAAEKAIIOTO HA
HOAY‘IaBaHC TAANFAHE HAH BBIMESAABAHC, KATO C€ OTYHTA CYMAT4 HAa BCHYKH 'I'I:PI'OBCKH
OTCTBIIKH U KOAMYECTBEHH pabaTH, HApaBeHH OT APyKeCTBOTO.

an HPOA?I}KG‘& 112 CTOKH, IPHXOABT C€ IIPH3HABA, KOTATO €A HIITBAHEHH CACAHHTE YCAOBHAL
®  3IHAMHTCAHHTE PHCKOBE M IOA3H OT CODCTBEHOCTTA BBPXY CTOKHTE €A IIPEXBBPACHH

BBPXY KyIyBadd,
®  HE € 3AIIA3€HO MPOABLAXKABALLO YIACTHE B YIIPABACHUETO HA CTOKATC MAH ebeKTHBEH
KOHTPOA BbPXY TAX;
L CnylTa Hit HPHXOAR MOIKE Aa 6']')AE HAACKAHO OIIEHCHA,
® BEPOATHO € HKOHOMHYECKHTC H3TOAH OT CACAKATA A2 DBAAT NOAYYeHH;
® HAUPABEHUTE PA3XOAM HAH TE3M, KOMTO NPEACTOH A4 OBAAT HAIPABEHH MOTAT
HAACKAHO Aa OBAAT OIlEHEHH.
TIprxOADT, CBBHP3aH CBC CAGAKA IO MPEAOCTABAHE HA YCAYTH, C¢ IPH3HABA, KOTATO
Pe3y1\'1'a’I'BT OT CACAKATA MOWKE HAASIHAIIO Ad CE OIMEHH.
He‘lﬂ:\ﬁaTﬂ HAH SQI'YGRTa OT OTIIHCBAHE IIa AAACII AKTHB C€ Ol'lpCACAH KATO pasAHKa l\ieH(A}'
HOCTBITACHHATA H 6aAaIICOBﬂT‘a C'I'OI‘:IHOCT HA AKTHBA H C& OTPRS}'[BH B OT‘TCTR 33 AOXOAHTE.
He"{aAGI/ITQ B PG3YATH.T HAa HPOA‘EIH{GH Ha IIeTCKYU_[H AKTHBH Ca OTpa3CHPI B OquTa 34
AOXOAMTE Ha PeA ,,Tiedarba OT mpoaakDa 11a HETEKYIIM AKTHBL .

OHCPaTHBHHTC pasonH ce l'[pHSHaBaT B Oruera 32 AOXOAHTE B MOMCIITA IIA TIOA3BAHC HaA
YCAYrara MAHM KbM AATATA HA TAXHOTO BB3HHKBaZHC. PaSXOAI/ITC mo I‘apaHL[HPI ce npusnana‘r H
Ce OTPA3ABAT CPCINY HATIPABECHATA IPOBUINA IPH IPUIHABAHE HA ChOTBETHHA IPHXOA.
HPHXOAH H P33XOAI/I 32 AHXBH CE€ OTYHTAT HA NIPHHIHIIA HA HAYHCACHHETO.

4.5 TPa3axoaum 1o 3aeMH

PasxoAnTe HO 32€MH OCHOBHO IPCACTABAABAT AHMXBH ITO 3aeMure Ha Apyxectsoro. Benmukn
pﬂ3KOAFI IO 3ACMH, BKAHIYHTCAHO TE3H, KOUTO A,I/IPCKTHO MOTAT AR 6'bAaT OTHCCCHH KbM
3AKYIIYBAHETO, CTPOMTCACIBOTO HAM IPOH3BOACTBOTO HA OTTOBAPALL HA YCAOBMATA AKTHB,
Ce IPH3HABAT KATO PAa3sXOA 33 IMEPHOAA, B KOHTO Ca BB3NMKHAAH KATO YACT OT ,,(PMHAHCOBH
pasxoar’” B Or4ucera 32 AOXOAUTE.

4.6 Hemarepnasuu akTHBHR

HemaTepnaAHATe aKTHBH C€ OLEHABAT ITBPBOHATAAHO IO cebecToHHOCT. B cAyuante Ha
CAMOCTOSTEAHO NPUAODMBANE T4 € PaBHA Ha IIOKYIIHATA I¢HA, KAKTO M BCHYKH IIAATEHH
MHTA, HEFDBICTAHOBHMY AAHDBUM H HaHpaBCHHTC Hpem paaonu B'bB BP’])3.KEI. C IIOATOTOBKA
Ha AKTHBA 334 CHKCIIAOATAIIHA, HPH HPHAOGITBH.HG Ha HCNIaTCPHaACH AKTHB B Pe3}7}\'l‘a'[' HA
OH3HCCKOMOMHAIHSA, ceOECTONHOCTTA My € PaBHA Ha CIIPABEAANTBATA MY CTOITHOCT B AeHAl HA
IPHACOHBAHETO.
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[locaeapaniioTo oleHABaHE cC¢ H3PFBPUIDA ITO LEHA Ha IJIPHAODHDBAHE, HAMaAeHA C
HATPYIIAHHTE AMOPTH3allHi U 3aryon oT obesuenxa. Hampasennte obesnenkn ce oTumrar
KATO PA3XOA U ce npu3HasaT B (JTUeTa 33 AOXOAMTE 334 CHOTBETHHA IEPHOA,

INocaeapatuure PasxoAH, KOHTO Bb3HHKBAT BBB BPD3KA C HEMATCPHAAHHTE aKTMBH CACA
ITBPBOHAYAAHOTO NPH3HABAHE, ce npu3HaBaT B (JTyera 3a AOXOAHTE B IIEPHOAA HA TAXHOTO
BDH3HUKBAHE, OCBEH 2KO HMA BEPOATHOCT T€ AQ CIIOMOTHAT HA aKTHBR Ad TEHEPHPA IOBEYE OT
ITBPBOHAYAAIO IHPEABHACHHTE OBACINM HKOHOMHYECKH H3TOAM H KOTATO TE3H PA3XOAH
MOTAT HAAEMAHO A OBAAT OIIEHEHHM M OTHECEHH KDLM aKTHBA. AKO TE3H ABE YCAOBHA €2
HM3ITbAHCHH, PA3XOAHTE Ce AODABAT KbM ce0ecTONHOCTTA HA AKTHBA.

AI\{OPTHSaL[Hm CE& H3YHCAABA, KATO CE€ H3IIOA3BR AMHEHHHAT METOA DBBPXYy OLIEHEHHA
IIOAE3ET CpOK Ha TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CAEABA

®  AHIICH3 - HEAMOPTH3HPYEM aKTHB
¢ ApyTH - 4 ropauHR

ApyxecrBoTo H3BBPIIBA BHHMATEAHA TIPEIIEHKA, KOTATO OMPEACA AIAM KPHUTEPHHTE 3a
ITHPBOHAYAAHO IPH3HABAHE KA10 AKTHE HA PasxoAuTe 110 paspaborBaHeTo ca OMAH CIraseHu,
IIpeuenkara Ha PBKOBOACTBOTO ¢ 0a3HpPaHA HA LAAATA HAAHMYHA HH(POPMAIHA KBM AATATA
Ha GasaHca.

I/I36P8HHHT npar Ha CBHINECTBEHOLT 34 HEMAaTEPHAAHHTE A’b:\FOTPaﬁHI{ AKTHBH Ha

ApyxectBoto € B pasmep ma 700,00 as.

4.7 HmoTH, MAlIMHH, ChOPB2KEHUA 1 oOopyaBaHe

MthTHTC, MALITHHHUTE, C'bop'b}KeHHﬂm H OGOP}'ABaHeTO CC OIEHABAT lT'bPBOHa'-IaAHO 1o
ceOeCTOMHOCT, BRKAIOYBAILA I[CHATA HA LIPHAODHMBAHE, KAKTO M BCHYKH IPEKH PA3KOAH 34
TPHBEXAAHETO Ha aKTHBA B PADOTHO ChCTOAHME.

[TocaeaBaioTo OLEHABAHE CC M3BBPLUBA B'b3 OCHOBA HA HCHA HA MPHAODHBAHE, HAMAACHA C
HATPYIIRHHTE aMOPTH3ALUH U 3ary0n oT obesrenka. Hanpasenure obesneHkn ce OTIHTAT
KATO PA3XOA H ce TPH3HABAT B (JTUETa 38 AOXOAMTE 34 ChOTBCTHHA IEPHOA.

Ilocaeaparin pasxoAM CBBP3AHH C ONPEACACH AKTHB OT HMMOTH, MAIIIMHH, ChOPDHKEHHA U
00opyABaHe, c¢ NPUOABAT KbM OAAAHCOBAaTA CyMAa Ha aKTHBA, KOT4TO € BEPOATHO
APYHECTBOTO AA HMA HMKOHOMMYECKH I10A3H, HAABHINABAINM ITbPBOHAYAAHO OLIEHEHATA
eheKTHBHOCT HA CHLUCCTBYBALUMA AKTHB. DBCHYKM ADYIH IIOCA€ABAIIN pa3XOAHM Ce
IPH3HABAT 34 PA3XOA 34 IIEPHOAR, B KOHTO €4 HANPABCHH.

WmoTH, Mainunu, chOpPBMEHHA H 00OpyABaHe NPHAGOHTH IIPH YCAOBHMATA Ha (DHHAHCOB
AMBHIIT, C& AMOPTHU3MpAT Ha 0a3a HA OYAKBAHHA IIOAC3ICH CPOK Ha TOAHOCT, OIPEAEACH
HOCPEACTBOM CpABHEHME ¢ TIOAODHN axTuBm uMAM Ha 0asa cTOMHOCTTA HA AM3MHIOBUA
AOCTOBOp, AKO HETOBHAT CPOK € IMO-KPATBK.
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AMOPTH3RIIMATA H2 MMOTH, MAIIMHH, CHOPBKEHHA B ODOPYABAHE CE& HAYMCAABA, KATO ce
H3IIOA3BA AHNEHHEAT METOA, B'bPXY OIICHEHHA ITOAC3ICH KITBOT HA OTACAHHTES FPYHH H.KTH'BH,
KAKTO CAEABA!

*  Mamygn 3,33 roaunu
® Kommiorepro obopyasane 2,00 roannu
® CronaHcke HABEHTAP 6,67 roarHN
¢ Apyrn 6,67 roanHn

Habpanuar mpar Ha CPINECTBCHOCT 34 HMOTH, MANTHHH, ChOPBXKEHHA H 00O YABAIIE Ha
] 3
ApY)KCCT.BOTO CB pasmep za 700 as.

4.8 Tecrose 32 o6e3ueHKA HA HEMATEPHAAHUTE AKTHBH H MMOTH, MAIIIHHHA,
ChOpPBXKEeHNA 1 000OpyABaHe

Hpwr usuncamsane Ha ofesuenkaTa Apyxectsoto AepHIMPA Haf-MAAKAT2 pASTpAHHIRA
TpyNa aKTHBH, 32 KOHTO MOTAT A2 ©bAAT ONMpeACAeHM CAMOCTOATEAHH NAPHMYHH 1IOTOLM —
EAMHHIA, [CHEPHPALLA IAPHYIHM TOTOIH. B peayATaT Ha TOBa HAKOM OT AKTHBHTE TIOAASKAT
HAa TecT 32 ODesNEHKa Ha HHAMBHAYaAHA 6asa, a APYTH Ha 6asa eAMumua, TEeHEPHPALIIA
HAPIYHY TFOTOL.

Bcuvkn akrHBM M €AMHMLY, TeHEPHPAlH HAPHYHK HOTONH, Ce€ TeCTRAT 3a ODe3leHKa,
KOTaTO CBOMEMA HMAHM IPOMAHZ B OBCTOATEACIBA HHAMKMPAT, 9Y€ TAXHATA 0aAaTICOBA
CTOHHOCT MOME A2 He OpAS PB3CTAHOBEHA,

4,9 MHueBecTunHOHHHE UMOTH

ApPymKecTBOTO OTMHTA KATO MHBECTHIHOHHH HMOTH 3€Mi K CIPaAl, KOHTO CE ABPIKAT 34
HOAY‘-I’AB&H& HA l'IPHXOAH OT HACM H /HAH 3a }’BCJ\H‘IGHH& HAa KaHHTﬂAa, KOHTO C& OTYHTAT 110
MOAEAQ H4 CHIPABCAAHBATA CTOHHOCT.

WnBecTHMONHRTE KMOTH Ce IIPEOLEHABAT HA TOAUIIHA Ga3a K ce BKAIouBat B Oryera 3a
AOXOAMTE IIO IA3aDHM CTOHHOCTH. Te ce ONPeAEAST OT HE3ABMCHMH OLEHHTEAH C
1pocecHoHAAHA KAACH(UKALMA H 3HAYHTEAEH NIPOGECHOHAACH OIHT, KAKTO i CKOPOIIIEH
OMT B MECTOHAXOMACHHETO W KATETODUATA HA OLEHABAHHA MMOT, basmpaiikm ce ua
AOKA3ATEACTBA 33 MTA3APHHTE YCAOBHAL.

Besixa mevasGa nan saryba OT IPOMAHA B CHPABEAAMBATA CTOHHOCT HAK NPOAZKDA Ha A2AEH
HHBECTHIHOMNEH UMOT Ce IIPH3HABA He3a6aBHO B ewasbaTa HAm 3arybara KaTo ,,IpOMEHH B
CNPABEAAMBATA CTOMHOCT Ha HHBECTHIIMOHHUTE UMOTH .

INpuxoante OT HaeM M OHEPATHBHHTE PasXOAM, CEBPIAHH C HHBECTHIIHOHHH HMOTH, ce
OTYHUTAT CBOTBETHO KATO ,,APUXOAH” H , APYTH Pa3sxoAK”, H ce IPH3HABAT KAKTO € ONHCAHO
B [losacuenne 4.4,
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4.10 PuUHAHCOBU AKTHBH

®HHAHCOBHTC AKTHBH, C H3KAFOUEHHE HA XCAKHPALLMTE HHCTPYMEHTH, BKAFOUBAT CACAHHTE
KATETOPHH (DUHAHCOBH MHCTPYMEHTH:
¢ KPEAMTH M B3CMAHHI,;

@HHHHCOBHTC AKTHEH CC pa3HPEA3AﬂT KbM OTAEAHHTE KH.TCTOPHPI B 3ABHCHMOCT OT IE€ATA, C
koATO ca nprAcbnTH. Kareropuara Ha saseH HHIIAHCOB HHCTPYMEHT OMPEAEAT METOAA MY
HA OUCHABAHC M AAAH HPHXOAHTC H PRSXOAIITC ce OTPHSF[BRT B O'I";Ie'l‘a 34 AOXOAHWTE HAH
AUPEKTHO B cobeTBeHHA KamiTaA Ha ApyxecTBOTO.

411 Marepnasnn 3amacu - HeTexyimu axrnsn xaacuhunupanu KaTo AbPXAuM 34
npoaakta

MﬂTCpIIaAHHTe 3AITACH BEAIOYBAT HMOTH — 3¢MH H Cr‘paAH, KOHTO Ce A'bp}KaT CAHHCTECHO C
HeA mpoaakba.

Korato ApyxecTBoTO BB3HAMEPABA AQ TIPOAAAC HETEKYILHTE AKTHBH HAM TPYIIAa AKTHBH
(rpyma Ha pasmoOAOMKEHHE) M aKO NPOAKOATA € MHOIO BEPOATHO Aa OBAE OCHIIECTBENA B
12-MecedeH CPOK, aKTUBBT MAH IPYITATA HA PAIITOAOKEHHE C& KAACH(PHIIUPAT KATO AbPIKAIIA
32 IpoAaDa 1 Ce IMPEACTABAT OTACAHO B GasaHca,

AxraBH, XAACH(PULMPAHH KATO ABPKAHH 32 NpoAaxba ce OLIEHMBAT HA MO-HHCKATA OT
TAXHATAa 02A2HCOBA CTOMHOCT HEMOCPEACTBEHO CAEA TAXHATA KAACH(DHKALIMA KATO ABPHKAHH
32 IpOAAKOA M TAXHATA CIPABEAANBA CTOHHOCT HAMAAEHA C PABXOANTE IO MPOAAKDATR MM,
Hiakon akTHBH ADPAHH 33 HPOADKOA KATO (PHHAHCOBM AKTHBH HAM AKTHBK IIO OTCPOYEHH
ARHBITH, TPOABAKABAT A2 CC OIEHABAT B CHOTBETCTBHE CBC CYETOBOAHATA HOANTHKA
OTHOCHO TE3H AKTHBH Ha ApPYyXecTBOTO. AKTHBHTE KAACH(DHIMPAHH KATO ABPMKAHH 34
OpoARX0a He MOAAEKAT HA AMOPTHIAIMA, CACA TAXHATA KAZCH(DHKALNA KATO ABDYKAHH 32
npoaakda.

4.12 Aanbum BBPXY AOX0AQ

CoraacHo 4A.175 oT 3akoH2 33 KOPIMOPATHBHOTO TIOAOXOAHO 0BA4raHe, APYKECTBAT4 ChC
CITEIHAAHA MHBECTHIIMOHHA I{EA, PETUCTPHPAHH JTO 3aKOHA 34 APYHKECTBATA ChC CIICHIHAAHA
HHBCCTHITHONHA ITEA, HE CE ofaaraT ¢ KOP]’IOP?{TH'BCH AAH'BK.

4.13 Tlapm n mapmuaM €KBUBAACHTHA

ApPyXecIBOTO OTHHTA K4TO MAPH M IIAPHYHH CPEACTBR HAAHYHMTE IAPU B OpOH, mapuaHn
CpeAcTBa IO GAHKOBU CMETKM, AETIOSHTH, KPATKOCPOYHM M BHCOKOAMKBHAHH MHBECTHIHH,
KOHTO Ca ACCHO OGPaU.[ﬂ.CI\lH B HaPH‘:[CH CKBHBAACHT H C']JA’bp}KaT HEIHAYHTEACH PHCK or
NpOMAHA B CTOWHOCTTA CH.

4.14 CoOcrBeH KAIMTAA M MAANTAHMA HA AUBHAEHTH
AKIUOHEPHMAT KamuTaa Ha  ApPyKeCIBOTO OTpa3isa HOMHHAAHATA CTOWHOCT Ha

EMHTHPAHHTC AKITHH.

TIpeMuiHUAT pe3epB BKAIOUBA NPEMHUH, TMOAYYEHH IIPH IbPBOHAYAAHOTO €MHTHPAHE HA
COOCTBEH KaITHTAA.
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Hepasnpeaeaenara mewanba npeacrasassa orcraTsk oT 10% caea pasnpeseanne na 90% ot
mevanbarta Ha HPEANPUATHETO 32 CBOTBETHATA ToAMHA C-HO 4a.l0 or 3akoma 3a
ApyecTsara Chbe CIEINAAHA HHBECTHIHOHHA IIEA.

4.15 IlencuoHHU M APYTH 3AABAXKEHHA KM IEPCOHAAA

AP}’H{SCTB OTO OTYHTA KPH.TKO Cp OYHH 3aADANCHHA IO HOMIT CHCHMpYyEMH OTITYCKH,
BB3HHKHAAHN Ha Oasa HEHUIITOAZBAH ITAATEH FOAHIITCH OTIIYCK B CAYYAHTC, B KOUTO CC OYaKBa
OTIIYCKMTC Ad Bb3HHKBAT B PaMKHTe Ha 12 MECEMA CACA AATATA HA OTYUCTHHA HCPHOA, pes
KOHTO HaeTHTE AHIA CA HOAORIIAH prAa, CBBPD3aH C Te3H OTIIyCKI. KPRTKOCPO‘-IHHTC
3AADAKCHNA KbM HCpCOHaAa BKAKOYBAT HAAHHIH, 3AITAATH H COIIHAAHH OCHI'YPOBKH.

ApyxecrBoto me e paspaborBarc u He HNPHAATA TIAZHOBE 33 BBIHATPMKACHHA HA
CAYMHTEAHTE CAEA HAMYCKAHE HAH APYTH ABATOCPOYHH BB3HAIPAKAEIHA H NAAHOBE 32
BB3HATPDKACHUA CACA HANYCKAHE MAH HOA (POPMATA HA KOMIICHCAIIMU C AKIHH, MAH C
AAADBC OT COOCTBEHHSA KAIIHTAA.

4.16 Puuancosu macuen

DiHAHCOBUTE IMACHBH BKAROYBAT 3ACMH, 'I"pr‘OBCKH H APYTH 33AABAMCHHA.

PuHAHCOBHTE NACUBH C¢ NPHIHABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAMEHHE 34
IHAAIIIAIE HA TTAPpHYHH CyMH HAH APYI‘ C[)HHH.HCOB AKTHB Ha ApPYyTO HPCAHpHmﬁ HAH
AOTOBOPHO 3AABAWCHHE 32 pasMAHA HA (pHHRHCOBH HHCIPYB‘ICHTH c APYTO OPEATIPHATIIC
IpH TIOTEHIMAAHO HeDAATONpUATHH yCAOBMA. BCHUKH pa3xoAM, CBBp3aHH € AMXBH, ce
MPHIHABAT KaTO (PHHAHCOBH pasxoAn B OT4eTa 32 AOXOAHTE.

BankoBure saemm ca otpaseHu B GasaHca Ha ApPYKECTBOTO, HETHO OT Pa3XOAMTE IIO
TIOAVIABAHETO HA KPEAHTA, DHHAHCOBHK PA3X0OAH KATO TIPEMHA, MAATHMA ITDH YPEMAAHE HA
ABATA HAH ODPATHOTO My M3KYIYBAHE, M HPEKH PAsSXOAHM IO CAEAKATA ce OTHAcAT B (Oruera
34 AOXOAHUTE HA TIPHHIIHIIA HA HAYHCACHHETO, IIpH H3NMOA3BAHEe HA METOAA HA C(bf:l{'I'HBHPIH
AHXBEH IIPOLEHT M C¢ NPUOABAT KbM IPECHOCHATA CTOHHOCT HA (DHHAHCOBHA ITACHB AQ
CTENEHTA, B KOATO TE HE CE YPEKAAT KBM KPad Ha IIEPHOAR, B KOWTO €4 Bb3HHKHAAH.

T"bPI'OBCKHTe 3AABAKCHHA CC TIPH3HABAT I'BPBOHAYAAHC 110 HOMHHAAHA CTOMHOCT H
BUOCAEACTBUE C€ OLEHABAT IO AMOPTHSHPYEMA CTOHHOCT, HAMAAEHA € MAALIAHHA IO
YPEKAAE HA 3aABAKEHHETO.

AVBUAEHTHTE, UAATHMH Ha AKIHOHEPHTE HA ADYKECTBOTO, Ce NPH3HABAT, KOTATO
AHUBHAEHTHTE ca 0A0Openn na OBIIIOTO CcHOpaHNe HA AKIHOHEPUTE.
4,17 TIpoBW3HNH, yCAOBHH AKTUBH M YCAOBHH ITACHBH

AP}'}KCC'I'BOTO e HPHSIIaAD YCAOBHH EI.KTH'BH, Bb3HHKHAAH B'RB Bp'I:SKa C NOETH 3aADAKCHIAA.
ITo noapobHO onHcanHe Ha TOETHTE 3aADAKEIINA € AAAEHO B [ loscHenue 22,
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4.18 3HaunMu NpPEHEHKH HA PBHKOBOACTBOTO Hpu MPHAAFAHE HA CUETOBOAHATA
IOAMTHKA

3HAMNMHTE NPEleHKA Ha PBKOBOACTBOTO IIPH NPHAATAHETO HA CHETOBOAHHTE MOAHTHKA HA
ApyxecTBOTO, KOHTO OKA3BAT HAH-CDIIECTBEHO BAHAHHE BBPXY (PHHAHCOBHTE OTYETH, €A
OMHCAHH 110-ACAY.

4.18.1 Iloae3eH XMBOT HA AMOPTH3UPYEMUTE AKTUBH

PrroBoACTBOTO TIPEpPA3TACHKAA TIOAC3HIA HMHBOT HA AMOPTHIHPYCMHTE AKTHBHU B Kpad 112
BCEKH OTYETCH IMNEPHOA. DaaapcosuTe CTOHHOCTH HAa AKTHBHTE Ca aIIﬂAHSHPaHH B
noacHennd 5 8, ACI‘:ICTBHTCAHHFIT ITOAE3CH KUBOT MOMKC Ad €€ Pa3sAHYaBa OT HaNnpapeHaTa
OICHKA nopaAn TCXHHYCECKO H MOpaAHO HSXRﬁH:BﬂHﬁ, lTpCAIvﬂ\-IHO HA CO(pTYCpHPI IIPOAYKTH H
KON[HIOTBPHO OGOPYABRHC.

4.18.2 Marepuassu 3amacu

MarepuasnnTe 3211aCH €€ OIEHABAT 11O TO-HICKATA CTOMHOCT OT IEHATA HA PHAODMBaHE K
HETHATA peaaH3Hpyema cToMHOCT. Ilpu onpeacAsHe Ha HETHATA PeaAnsupyeMa CTOHHOCT
PBKOBOACTBOTO B3eMa IIPEABHA HAW-HAACKAHHMTE HAAMMHH AAHHH KbM AATaTA HA
npubAn3znTeAHaTa OleHKA. Dbaeiata peasmsanms Ha OasaHcoBata CTOHHOCT Ha
MATCPHAAHHTE 34IT4CH CC BAMAC OT HPOI\{CHHTﬁ HA IECHHTC B P33AH‘1HH TMa3apPpHH CETMEHTH
HA HMOTHTE.

5 Hmorm, ManmHu, CHOPBKEHNA ¥ ofopyassane
Basancosata cTOHHOCT HA MMOTHTE, MAILHHUTE, CHOPLKENHATA H OOOPYABAHETO, MOKE A4
ObAC AHAAUIHPAHA KAKTO CACABA:

Kommorspuo  Mammuu u Apyrn  O6mo
obopyasaue ofopya.
‘000 aB, ‘000 s ‘000 ‘000 an,

OryeTHa CTOMHOCT

Caapo xom 1 gayapu 2011 r. 28 142 192 362
Hosoupnaoburru akrusu - - - -
OTIHCAHH AKTHBH

Caaao koM 31 aexemspn 2011r. 28 142 192 362
Amoprusanma

Caapo xom 1 auyapu 2011 1. 22 122 69 213
Amoprusanua 6 19 29 54
Caaao ken 31 ackemppu 2011, 28 141 98 267

Basancora croiiHOCT KBM
31 aexemspu 2011r. - 1 94 95
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KommiorspHo Mamman n Apyrn  Ofmo
obopyapane ofopya.
‘000 as. ‘000 an ‘000 ‘000
AB,
OTtuyerna croiinocr
Canspo xpm 1 sayapn 2010 . 26 141 194 361
Hoponpnaobuty akusu 2 1 (2 1
OTnHcany aKTHBH
Caano ko 31 aekenpn 2010 1. 28 142 192 362
Amoprusanua
Caaao xpM 1 auyapu 2010 1. 8 79 41 128
AmoprHaauns 14 43 28 85
Caaso koM 31 aexemppu 2010 . 22 122 69 213
Baaancosa croiinoct KbpM
31 aexenspn 2010 1. 6 20 123 149

6 UVieBeCTAUHOHHE UMOTU

Kuat 31 aexemspn 2011r. unpecTHOHONHNTE HMOTH HA ApyKec1BOTO BKAIOUBAT CTPaAH H
seMu, Komto ce Hamupar B DPenybamka DBoarapus m ce ABPXAT CAMHCTBEHO C
HHECCTHHHOHHA ITeA.

HMusectuiyonnute umoty, cobersenoct na Apyxecrsoro,ca npeonerens npes 2009 r. u
2010 r. or HezaBucumu ouenuTesn. CnpaBEAAHBATA CTOHOCT € OTIpCAeACHA Ha Gasata Ha
TIOAODHM AXIYAAHH CAGAKH, M3BBDINEHH HA 1a3apa, KOATO € KOPHIMPAHA B ChOTBETCTBHE
ChC cneuH(pHKuTe Ha MHBecTHIMOHHITEe HMOTH.

Hesacrpoenara semn cobersenoct na ApyxecTsoTo Ce AbPHH C Lea cTpoHTeAcTBO. CBTA.
MCC 40 VuBecTnioHHH HMOTH, 3€MATA € KAACH(DHLHPAIIA KaTO ,,IHBECTHIIHOHHE HMOTH
— 36MH M TepeHn”

*TIpes n. moemspn 2011r. Cosernt Ha Aupextopure Bse peiuenne Aa npekaacudbumupa
coDCTBEHH HMOTH OT AKTHBH, ABPXAHM 34 NIPOA2#6a B VIHBECTHIMOHHM HMOTH, KAKTO
CACABA;

1/ Amapramentu, rapasn n sems B 1p.Codpus, CryaeHTCKH Tpaa

2/ Anapramenty u rapaxu B 1p.Codpra, Posonicku ussop

3/ Crpaaa u semss 1p.Pyce.
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[Ipomenn » Baaamcosmte croiinocty, oTpasenn B Baaanca, yMoraT Aa 6pAaT NMpeAcTaBeHH

KAKTO CACABA!

Baaancopa CTOHHOCT
kbM 01 auyapu 2011 r.

Hosonpuaobuty akTHBI

TMpexaacudpnmupanu
AKTHBH

Herna newasba /(sary6a)
OT NMPOMAHA B CHPABEAANBA
CTOHHOCT

basancosa CTOMHOCT
kbM 31 Aexemepn 2011r.

Basancopa CTOHHOCT
kM 01 anyapu 2010 1.
Hosonpuaobury akrusy
Herna newasba /(3aryba)
OT HPOMAHA B CITPABEAAHBA
CTOHHOCT

Baaancora CTOMHOCT
kbM 31 Aexempn 2010 r,

7 Hupectumum B ABIIEPHU APYKECTBA

ApY}I{CCTBOTO HMA CACAHHTE HHBECTHIIHH B ADIHEDHH APYMKECTBA:

HMe HA ABIHEPHOTO APYKECTBO

Cepanxa Ipomrspruc Koucyar

EOOCA

Hue. Umomn Hue. mmorn Mus. umorn Qbmo
-3eMH - HOAODpeHnsA - Crpaau
B/y semu
‘000 as. 000 as. ‘00 ae, ‘000 as.
7 503 35 36 264 43 802
17 1701 1718
(115) (37) (152)
7 405 35 37928 45 368
Hns. VMot Hue. amorm Has. nMoTn Q6mo
-3eMn - OAOGpeHuA - Crpaau
B/y 3eMu
‘000 as. ‘000 as, ‘000 ab. ‘000 A,
7 028 40 36 265 43 333
475 - 181 656
- 5 (182) (187)
7 503 35 36 264 43 802
KM  yuacime KeM yuactue
31.12.2011 31.12.2010
000 As. % ‘000 A=, %
65 100 65 100
65 65
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8 HemarepHaiHH ABATOTPANHE AKTHRH

HemaTepnasnuTe aktusy Ha ApYyKeCTBOTO BKAKOUBAT OpHAODHT AHIEH3 M KOPHIOPATHBHA
HACHTHYHOCT, baaaHcoBara mm CTOMHOCT 34 TCKYU_[HH OTYETEIL IICPHOA MOEE A4 6"bAe
HPCACTRBCH‘R ITO CACAHHA HAYHH.

ITpuaobn Apyrn O6uro
™
AWLIEH3U
‘000 as. ‘000 as. ‘000 As.
OTtuerna croiinocr
Caano xom 1 gayapu 2011 4 2 6
Hopompuaobury axrusu -
Casno xpum 31 Aexemspu 2011 r. 4 2 6
Amoprusanua u 00e3ncHKA
Casao xpy 1 aryapu 2011 r. - 1 1
AnmopTrHsauns - - -
Caano xpm 31 Aexemepu 2011 1. - 1 1
Baaarcora crolirocT KbM
31 aexenmmpu 2011 1. 4 1 5
IIpuao
Ourn
AMIICH3N Apyru O6mo
‘000 A=, ‘000 as. ‘000 ab,
OTtuerna croiuocr
Canao xen 1 auyapu 2010 . 4 2 6
Hosonpuaobuty akrusu - - -
Caano kpM 31 Aekenspr 2010 T 4 2 6
AmopTusanma i oGesnenxa
Casao xom 1 aayapu 2010 T - - -
Amoprasanus - 1 -
Canso xpMm 31 aekemppn 2010 1. - 1 -

Barancopa cTOHHOCT KBM
31 pexenmpn 2010 . 4 1 5
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9  AxTHBRM NpeAHA3HAYCHM 34 MPOARKGA

Cren npexnacupuKaliaTa Ha KMOTHTE, COOCTBEHOCT Ha APYXKECTBOTO, H3BBPIIEHA NIPE3
M.Hoempu 2011r., XaTo Axriea Abpxanm 3a mpoaxaba, ceraacro MCC 2 - Marepuaann
JAIMACH, CC OTHACAT CACAHHTE HMOTIH!

Wnmoru B rp. Buaus;
Wmotu B 1p. Baaunk;
[Tk B rp.CrmoasH;
HMyotu B rp.Kocrenen,

VVvVYY

10  Toeproscku B3eManua

10.1 TwoeproBcku B3eMaHusA - TEKyIIU

Hafi-sHasuMuTe TEKYIIM THPIOBCKH B3eMaHMA KbM 31 ackemspu 2011 r.ca xakro caeapa:

31.12.2011 31.12.2010
‘000 aB ‘000 aB

Amx Crpoit OOA 1
AWC -2 O0A 1
Aamn Muxenepunar EOOA 1
Amnrea Acenos Kocrop -
ArocToACKa ITBpPKBA 2
AVCTPOBBATAPHA EOQOA

Aft Bu Ay Bearapus OOA
Baakankaprioaem AA,

Barara OOA

Boea EQOA

Boea-Boarapuz OOA

Bectaukapcka 1 pyma Brarapus OOA
Burtexkc OOA

BMIEHBH — M EOOA -
BEKTPOH EOQCA
BMCrpoit EOOA
BUIT CTPOW EOOA - 10
Briaaa Cepsuaz EOOA

Becr Thiim Kpmmanu EOOA
T'eopru Iasaos Muakon
Teonerne EOOA

INopaenx Orroxan
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Aanpa EOOA
Aexcna Komynaskpeant Bparapus
EQOA

Arva Baaa OOA

Loxobraiirsp OOA
Aonmoympasnrea A33A

SITAA ASH

Espo Ilporsprn Mennazxmsar OOA
3AA Hmxenepunr OOA
Exaexrika OOA

Hao Bl EOOA

Wsan [letpos Mskos

HMpan Paskon ['ecoprucs
Hu-Ko-Eum 789 EOQOA,

Hanana ['eopruesa Kroaesa
Uopaau Teopries Boacuuuapos

Mutepxorea-Canaancxu-Beatapus AA

KAP - 3 O0A
Kepamuk cntn OOA
Kerrassp Konmepc 09 EOOA

KYUH AVIC EOOA
KYCKO EQOA

Koacoray Tyrue

MI" CTPOH QOA

MAMC Tpeiiaunr EOOA
Mapwuana Lexosa — KABUTO ET
Mobuates EAA

MHMY EOOA

Huamea OOA

Onbepx Memana MGuin

I CTPOX EQOA

[Taasec — B EOQOA

IMaamen Aroamuaoe Kokongen
ITua Ap Ear OOA,

Pemaxc Tpeiia EOOA

Pusuepa AA,

Cepauka [Nponvprac Koncyar EOOA
Cromana Muayctpu AA

CHC Texnoaorna EQOA,
Cumenon OOA

T T
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Croa EOOA, 3 2
Cyaumexc EOOA - 1
Coun Xoyum Boarapus OOA - 1
Tpanc Mapun Boarapns EOOA - 2
Tpunwra Kopnopeiit Copsrcnc EOOA 11 26
TYPHA -TIETKOB M CHE CA | 1
Tyuu Epen 2 -
OPUTOAYKC EOQOA - 1
Oansen EQOA 3 3
Yeaetbn Muue 1

[Haxmu MycTtacpa Kepum 1 -
lenrroa Eron 1 -
FOpobanx M1 Ed Awu Bparapna AA 56 28
3 C COT Monrtama OOA 1 -
359 Bwarapra OOA 1 1
IIpesoctaBer apanc — Curma -96 OOA 116 116
IIpeaoctasen aBarc — Aura korcyat EOOA 2 2
[Ipeaocrasen apanc — AtpoBoanHBect AA 5 -
Tpeaocrasen apanc — Mmx.ctyao OOA 35 35
O6mo 323 363

basancoBara cTOHHOCT H2 TBPTOBCKHTE B3CMAHHA CE IIPUEMA 32 pasymMHa IpHOGAM3HTEAHA
OLICHKA Ha CITPABEAAMBA'1A CTOHHOCT.

10.2 Twoproscku B3eMaHMA - HETEKYIM

Hait-suaynmure Hetexyimm THprobeky Baesanua kbM 31 aekenmpn 2011 r.ca kaxTo caeapa:

31.12.2011 31.12.2010
‘000 as ‘000 an

BUII CTPOX EOOA 10

Braaa Cepsuz EOOA 3

HBan Paaxos I'eoprues 2

Hnu-Ko-Eax 789 EOOCA 1

Kenraesp Komepe 09 EOOA 3

KVYVH AMC EOOCA 34

BHEHBH - M EOOA 14

Mapuana Llekosa — KABUTO ET 2

Obmo 69
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Karo HeTexyms B3eMaHMA APYRECTBOTO OTYHTA Te3H, 334 KOHTO PA3IIOAAIA € HM3AAACHH
H3ITbAHMTCAHH AHCTZ IO 3ABEACHH HCKOBE.

11 Apyru B3emanna
Kbm KobMm

31.12.2011 31.12.2010
‘000 as. “000 aB.

BaeMaHHT IO HAYHCACHH AMXBH 15 18
PazxoAu 3a 6BACIIM IEPHOAN 14 14
ApyrH B3eMaHHA 20 27
Hedunancosu aktnen 49 59

12 TITapuunm cpeacTBa
[MapuyHMTe CPEACTBA BKAFOUBAT CACAHNHTE KOMIIOHEHTH:
KsMm KoM
31122011 31.12.2010
‘000 as. ‘000 an.

[apuvinn cpeacTsa B 6poit u B GaHkH: 112 597
- ObArapcku Aesa 111 586

- €BpO 1 11
Kparkocpouny Aenozwrn 3600 3000
- ©bATapcKH AcBa 3 600 3000

- eBpo - -
372 3 597

13 CobcrBen xkanutaa
13.1 AxmmnoHepeH xanmuTas

Perucrpupanpar xanunraa Ha Apyxkecrsoto ce ceeron oT 650 000 obukHoBeHy axumm c
HOMMHAAHA CTOMHOCT B pasMep Ha 1 AB 3a akuma. Beuvky akiim ca ¢ IpaBo Ha MOAyvaBaIie
HA AUBHACHT ¥ AMKBHAAITHOHEH AfA H NPEACTABABAT €AMH Taac or O0moTo cpbpanue Ha
AKITHOHEPHTE Ha APYKecrBoTO.

KoM KoM

3.12.201 31.12.2010

060 ab. ‘000 ap.

Hzsaseny ¥ HAITBANIO IAATEHH AKITHH: 650 650
- B HAYRAOTO Hi I'OAMHATA 650 650
- H3AAAEHH IPE3 TOAMHATA - -
AKIIHE M3AIACHH W HAITBAHO ITAATEHH 650 650

Obuwo akumu, oropusupann kbM 30 cenremspu 2011r. 650 650
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CHOHCBKBT HA OCHOBHHTE aKL[HOHCpI‘I Ha AP}’?KCC’I’BOTO € l'[pﬁACT‘RBCH KaKTO CACABA:

KsMm 31.12,2011 Ksm 31,12.2010

Bpoit akxuun % bpoit aknun Yo

BM Ilpomepra MeHUAXMBHT 64 398 90,9073 64 398 9,9073
EOQOA

Beeceaa Oruagosa Kioacna 578 895 89,0607 578 895 89,060

Maprus Ilerpos Crankos 6500 1,00 6 500 1,00

Apyra dususecku Anma 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 TIpemuen peseps

[pesuitnnar peseps Ha Apyxecroto e popmupan upes emuciara or 150 000 bpos npasa,
H3AAACHH BBB BPB3KA CbC 38ABAKHTEAHOTO IBPPBOHAYAAHO YBCAWYCHHE HA KANNTAAA Ha
ApyxecrBoto. [Ipasara ca nposasenn no 12,697 nB. pesko eano. [pemuiinuar peseps e
HAMAACH C KOMHCHOHHATA 1A HIIBECTHLIMOHEH IOCPEAHMK Dyabpoxspc AA, ofcayxsaa
CMHUCHSATA.

14 3acmm
14.1 AmarocpouHu 3aeMn

Ha 14 aait 2008 r. “Cepaura Iporspruc” AACHLL crarousa 0BAHMTAIIMOHEH 3a€M, NPH
CAGAHHTE YCAOBHA:
¢ O6ma HOMHHAAHZ CTOHHOCT {pasMcp Ha obaHTaIMoHHHA 3aem) - 30000 000
(tpuaecer Muamonz) Espo, pasmpeacaen B 30000 (rpuaccer xuagam) Gpos
Ge3HaAMYHM, TTOMMEHHH, OOHKHOBEHH, CBODOAHO NPEXBBPAAEMH, AMXBOHOCHM
obAnTaIMH, BCAKE €AHA ¢ HOMEHHAaAHA cTofiHocT oT 1 000 (xuanaa) Eppo;
* xymnoH — 6.5% (wecr UAAO M NIET ACCETH NMPOLIEHTA);
® CpOK AO 1mapeka Ha obauramunre — 60 (I1ecTAeceT) Mecelna, CUNTAHO OT AATATA Ha
CMUCHATA;
AATA, OT KOATO Tede CPoKa A0 maseka — 14 amait 2008 r.
¢  AATH HA NAADIAHHUA: 32 TAABHHIIA — EAITOKPATHO, B CPOK OT 7 (CeAeM) AHM OT AATATA
Ha HaAewa, T.¢ He nmo-KecHo ot 21.05.2013r,; 3a Auxsenn nagnurauus: 74,77,2008:.,
14.05.2009z, 14.11.20092 14.05.20102, 14.11.2010., 14.05.20172, 14.112071.,
14.05.2012e., 14.11.2012:.,14.05.2013,

B cayuad, ue damarnia sa nadangane cxBRA0He ¢ HEPABOMICH O8N, NAGIIAREMO e C0 UCEDIIY HA NBPBUA
patonen deti «Aed 08a.

wCepauka Ilpomrspruc” AACHLL ynpauu X0A OIMIIMATA CH 32 IOIACABAHE HA Y4CT OT
H3AZAEIIHA OT APyKeCTROTO ODAHTAIMOHEH 3aeM, 3A€AHO ¢ AHXBEHOTO IIAALIAHE, C IIAAEXK
14 woenmpu 2009 r.

Apyxectsoro moracu 4 000 000 espo or raapunmara na mema ot 4010000 espo, upes
HNPOITOPUHOHAAHO H3MAAIIAHE HA 9acT OT raaBHmmata mam 133.333 espo mpm mema or
133.667 eBpo 32 caHa obAmTaLUA (CBrARCHO YCAOBHATA IO 3aema, ,,Cepamka [Ipomrspruc”
AACHLI moxe Aa ITOTACH IPEACPOTHO IACT OT 3aema Ha meHata Ha 100.25 % 3a 100 % ot

TA2BHHIIATA).
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Ha 3 aexemspu 2010 r. ce mposeae obmio cpbpanue Ha ofaurauuonepnre Ha ,,Cepanxa
[Iporreptuc” AACHLI, Ha koeTo BAxa IpHETH IPOMEHM B YCAOBHATA IO IIOracABAHE HA
3aeMa, KAKTO CAeABa: 1) yAbAKaBaHE Ha CPOKA AO TAAEXA HA €MICHATA, CHOTBETHO HA
AMOPTH3AUMA Ha TAaBHHIATa ¢ 60 Mecema, Ipy 3amaspane HA ITAACKUTE HA AMXBEHHTE
mAaaHuA Ha 14-10 YMCAO Ha M. MAH U M. HOEMBPH OT BCAKA TOAMHA HA YABAXEHHA CPOK H
2) mpeaocraBgme Ha BLamoxnocT Ha ,,Cepamka Tlpomsprae” AACHLL Az ynpakHssa
IPEABHAECHATA B YCAOBMATA HA 3a€Ma KOA ONMA (BB3MOKHOCT 34 IPEACPOYHO ITOTACABAHE
Ha TA4BHHIATA) II€ CAMO HA [TAASK HA AHXBCHO NAAIIAHE, A KbM BCEKH EAMH MOMEHT OT
CPOKA HA ODANTALIHOHHUA 3aeM. APYXCCTBOTO AA MOME A IIOTACH JIPEACPOYHO IAAATA HAH
yact (Oes orpaHmvenus B pasMepa H) OT HEIMAAGKHPAAHA PasMep OT IAABHANATA IIa
obanrauuure Ha Hera 100.25 % 3a 100 % raasanma.

AaTnTe 32 IAAIIAHUA B YABAKEHMS CPOK, Ca: 33 FAABHHI[ATA - CAHOKPATHO, B CPOK OT 7
(ceaen) axm or aarara Ha majexa 14.05.2018 r, T.e ne mo-xscHo or 21.05.2018 r.; 3a
AuxBenu maam@auns: 14.71.2013:, 14052014z, 14.11.20142, 14.05.2015z2, 14.11.2015:,
14.05.2016z., 14.11.20162., 140520172, 14.11.2017¢, 14.05.2018.

Kom 31.12.2011 1., HemoraceHata 4acT OT IA4BHMIATA N0 ODAMTAIIMOHHUA 3a€M, CAEA
yupaskHeHaTa Koa onuud, e 26 000 000 espo.

[TaamanuaTa 00 OBAHMTAIIMOHHHMSA 3a€M €A M3BBLPINICHA HPH CIA3BAHE 114 H3MCKBAHMATA HA
Hapeaba Ne 8 3a Llentpasnus aemosutap 3a UeHHH kunsxa u lpasnanuka na Lentpasums
ACITO3HTAP.

14.2 Texyma qacr 0T HETEKYINUTE 3aABAXKCHUAA

[Mosuumara , Texyla vacT OT Hevekylmure 3aabAMeHHA” ce (OPMHPA OT PAMCPBT Ha
AHXBCHHTE NAAIIAHUA, KONTO APYKECTBOTO HAMHMCAABA ITO ODAMTALIIOHHHA 32€M H KOMTO
ApymecTsoTo AbAmH Ha obAHTAIIOHEpHTE. 3aABAKEHHATA Ha APYKECTBOTO 32 IOTACABAHE
HA AWXBCHHTE MAAIIAHUA CC H3IIbAHABA upe3 Gamkos mpepoa xem LIA B cpox or 4
(uerrpH) pabOTHH AHH IIPEAH AaTaTa Ha TaAeka De3 Aa ce OpoHM AaTaTa HA ITAACHKA.
uﬁHTpaAHHHT AﬁHOSHTap npercTaBﬁ HAa APY}KCCTBOTO KHHTA HA OSAHHHHOI‘ICPHTC, KaToO B
KHHTATA C& BEAIOYBA H H3UHCACHATA CYMa 34 MAAIIMAHC KBM BCCKH OGAHFHHHOIICP.

14.3 ToBpropcku 3aABbAKEHUA

Kom KbM
31.12.2011  31.12.2010
‘000 as. ‘000 An.

BTK AA 1 2
EBH BBLATAPHMA EAEKTPOCHABAABAHE AA 4 3
Tonaodukanus Cocus AA 16 17
Cepamnka Iporrsptrc Koncyar EOOA 58 76
UYE3 Eaextpo Bearapus AA 6 5
Kanentn oo apancu - Atauman 2 EOOA 81 -

166 103
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He ca npeacTaBeny COPAaBCAANBH CTOHHOCTH HA TBPIOBCKMTE M ADYTH 32ABAMEHHUA, Thi
KaTO TOPAAM KPAaTKOCPOYHMA MM XapaKTep, PBKOBOACTBOTO Ha ApPYXeCTBOTO CuMTA, ue
CTOHHOCTHTE, 10 KOUTO TC €A HPEACTABEHH B DasaHCa, OTPAsABAT TAXHATA CIIPABEAAMBA

CTOHHOCT.

14. Ilepconaa
14,3 Pa3sxoau 3a mepcoHasa

PaSXOAPITC 3a B'I)SHE]I'pﬂ.}KAcHHH Ha ICPCOHAAA BRAFOYBAT!

Kbm Kbm

31.12.2011 31.12.2010

‘000 As. ‘000 ap.

PasxoAM 3a zanAaTi 208 290
Pa3xoAn 3a CONMAAHE OCHIYPOBKH 6 6
214 296

14.4 3aabAxeHHA KBM EPCOHAAA H OCHTYPHTCAHM HHCTHTYIHK

Koy 31 aexemppu 2011r. ApymecTsoTo HMMa 3aABAKCHHA KbM IIEPCOHAAA H OCHIYPHTEAHH

HHCTHTYIHH,

15 Apyru saspaoxenus

Kobm Kbm
31.12.2011 31.12.2010
‘000 as. ‘000 AB,
3aapakenye 1o 3acTp.IIOANIH 8 -
[loAyuaeHs ACIIO3HTH OT KAMEHTH 416 412
Sﬂ.A'bA}KEHHﬂ KbM IIOAOTYICTHH AHIA 1 1
Ipuxoan 3a OpAeIM EPHOAN 1 4
Apyru 2 3
428 420
16 ITpmxoam o mposakbn
Kbm KbMm
31.12.2011 31.12.2010
‘600 an, ‘000 as.
INpuxoan ot npoaakOa Ha AKTHBH, ADPKAHH 33 ITPOAAKDA - 584
ITpHxoAH OT HacM¥ ¥ YIPaBACHHE HA HEABHXKHMY HMOTH 43819 4 901
Apyru 118 153
4 937 5638
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18 Pa3xoAu 3a BPBHIIHHM YCAYIH

PasxoAnTe 38 BBHIIHH YCAYTH BKAIOYBAT:

KbMm KeM
31122011 31.12.2010
€000 ar, ‘000 as.
Kommcronna obcAyKBaHe MHBECTHIHOHHN HMOTH 191 203
[Tpasro obcayxsane 57 30
CucropoaHo obcayxpane 30 30
Oauropeku yeayru 9 3
3acTpaxoBku 35 53
Taxcn /cpAebHmM HOTAPHAARMAPYTH/ 28 19
Tonaoeneprus 25 19
Teaedonn 10 9
Boaa 2 3
Eaextpoeneprus 17 10
TexylIl peMOHT M IMOAAPBIKKA OT OOII] XapaKTep - 5
Iosapsmka acancropu 10 10
Oxpana 58 107
CcoT 5 -
Pasxoan 3a mpoexro ynpasaerue — CMP, oGcaeaBane 16 53
3anAaTH M OCHIYPOBKH Ha ODCAYMKBALIIL IIEPCOHAA 557 574
OB6caeapane Ha TEXHHYECKH XapaKTEPHCTHKH 3 -
PykAanMHEE YCAYTH 2 -
{lomrencry 1 KYpHEPCKH YCAYTH 2 -
ApyTH# BBHIIIE YCAYTH 29 24
1086 1152

17 PunancoBH PA3X0AU M (PHHAHCOBH IPHXOAHU
DHHAHCOBUTE PAXOAM 32 IIPCACTABCHHTE OTHCTHH IIEPHOAH MOTAT A3 BbAAT AHAAMSHpPANH

KAKTO CAEABA!
KuMm KoM

31122011 31.12.2010
‘000 aB. ‘000 4s.

PasxoAH 32 AMXBH O ODANTAITMOHCH 3aeM 3305 3305
Apyra punaHCcOBY Pa3xoAn 3 4
PunAHCOBU PA3X0OAH 3 308 3 309
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(DHHaHCOBHT 1= HPHXOAPI 3a HpCACTaBeHHTC OTYETHH HCPHOAH MOZKE AQ Ce EI.H&AHSHP?!T KAKTO
CACABA:

KbMm KbM

3112.2011  31.12.2010

‘000 as. ‘000 as,

[puxoau OT AUXBH OT IAPY U [APHYIHH EKBHBAACHTH 111 193
DUHAHCOBH NPUXOAH m 193

18 Caeaxn cbe cBBp3aHE AMDA

CeppsannTe AMIA HA ADYKECTBOTO BKAFOUBAT CAHO ABLIEPHO APYKECTBO H KAKOHOB
VIIPABAECHCKH HCpCOHa.‘\.
TpaHSaKL[HHTC ChC CHBP3IAHH AHIA HE CA H3BBPIIBAHH HPH CIICITHAAHH YCAOBHA.

18.1 Caeaxm ¢ ABIHEPHU NpeARpPUsTHAN

Kem Kem
31.12.2011  31.12.2010
000 aB. 000 aB.

IpoaaxOa Ha yeayru
- npoaanba Ha ycayru Ha Cepanka Ipomspruc Koncyar EOOA 124 121

124 121

18.2 CaeAKH € KAXOUOB YIPABACHCKH [TEPCOHAA

KaArouosnsa ynpasaeHckH Hepconas Ha APymKecTBOTO BKAKOUBA UaeHOBere Ha CbBera HA
AHP CK‘I'OPHTC. B'b3Harpa7KAeHHﬁTa H3 HKAHOYOBHA )’HP ABACHCKH Hep COHAA BEAIOUBRAT
CACAHHTEC PAZXOAM:
KoM Kbm
31.12.2011  31.12.2010
‘000 Am. ‘000 An.

Kpan{ocpquH BFh3HAIDAHACHHA

3amAaTu 208 290
PaaxoAm 33 COLMAAHN OCHIYPOBKH 6 6
OB1I0 KPATKOCPOUHH Bb3HATPAKACHHS 214 296

19 Ilean u moAMTHKA HA PHKOBOACTBOTO IO OTHOLICHHE YIIPABACHHE HA PHCKA

BcaeAcTBre Ha H3TI0A3BAHETO HA (PUHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AONKEHO Ha
HRSRPCH pHCK H TO-KOHKPETHO Iia pHCK oT HPOMEHH BBbB BAAYTHHA KYPC, AUXBCH PHCE,
KAKTO H pHCK or HPOI\{HHaTa Ha KOHKpﬁT'HH HOEHH, KOETO €€ ADAMH HA OICPATHBHATA H
HHBECTHIMOHHATA AeHHOCT ra ApyecTBoTO. YIpaBAeHHeTo Ha prcka Ha ApyxecTBOTO ce
OCDLILECTBABA OT LEHTPAAHATA AMMHMCTPAIMA Ha ApPyMecTBOTO B CBTIPYAHHYECTBO ¢
CopBera Ha AupexropuTe. IIpHOpPUTET HA PBKOBOACTBOTO € AQ OCHIJPH KPATKOCPOUHHUTE M
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Cpf:AHOCpO‘iHH IIaPH‘iHH MOTOIH, KATO HAMAAH H3AATZHCTO CH HA pHCK. A’bAI‘OCPO‘{HHTC
(pHHaHCOBPI HHBCCTHITHH C& }’HPaBAﬂ'BaT, TAKA 9€ Ad HMAT A’bAI‘OTPaﬁHa BLSBan.[aCMOCT.

Haji-zpaumvnTe pHHAHCOBH PHCKOBE, Ha KOHTO € H3AOMEHO ApYimKecBoTO, ca H3bpoeHn
TIO-ADAY.

19.1 Baayren pucx

Ilo-roAsmara 4acT OT CACAKHTE Ha APYKeCTBOTO Ce OCBIIECTBABAT B ObArapcku Aeba.
Tpaﬂsamum Ha APY}KCCTBOTO, ACHOI\{HHHP{%HH H'I)pBOH‘El‘-IaAHO B £€BpO, HE H3AATaT
ApynecTBOTO Ha BAAYTEH PHCK.

19.2 AwuxpeH puck

[Moaurnkara Ha ApymecTROTO € HACOYCHA KbM MUHHUMH3HPAaHE HA AMXBEHHA PHCK NpH
ABATOTpaitHO pHHANCHpPaHE., 34TOBA ABATOCPOYHUTE 3aeMH ca 0DHKHOBeHO ¢ dbukcHpann
AHXBCHH HPOU,EHTH.

19.3 Kpeanrten puck

H3zaaranero Ha ApyKecTBOTO Ha KPEAUTEH PHCK ¢ OIPAHMYEHO AO pa3nepa Ha DaaaHcoBaTa
CTOIHOCT Ha (DHHAHCOBHTE AKTHBH, IPH3HATH KbM AaTaTa Ha basamca.

APYyKecTBOTO PEAOBHO CACAM 33 HEU3ITBAHEHUE HA 3AABAYKENHATA HA KAHEHTUTE M HA APYTH
KOHTPATEHTH KbM APYKECTBOTO, YCTAHOBEHH MHAMBHAYAAHO MAM Ha TPYIIM, H H3IIOA3BA
Ta31 HH(POPMAITHA 32 KOHTPOA HA KPEAUTHHSA PHCK.

PoroBoAcTBOTO Ha APY)KECTBOTO CYHTA, Y€ BCHYKH I'OPCCIEOMCHATH (l)HHﬂHCOBPI AKTHBH,
KOHTO HE Ca brnan OGESHEHHB‘&HH Hpe3 HPCACTEIBCHHTE: OTUETHH HCPHOAI/I, ca ('l)HHaHCOBH
AKTHBH € BHCOKA KPCAHTHA OIICHKA, BHEAFOYHTEANIO M TE3H, KOHTC €A C HACTBIIHA ITAACHK.

Apyxecrsoro Hama obearmeyeHns, AbPHAHE KATO TAPAHITAA 32 (pHHAHCOBHTE CH AKTHBH.

[lo orHOlEHHE HA THPTOBCKHTE M APYTH B3eMaHHA APYKECTBOTO HE € H3AGKEHO IIa
3HAYHTCACH KPEAHTCH pHCK KbM HHTO €AHH OTAEACH KOHTPAreéHT HAH KbM rpyna oT
KOHTPATEHTH, KOHTO MMAT CXOAHM XaAPAKTEPHCTHKH. KPEAMTHHAT PHCK OTHOCHO MAPHYHH
CpeACTBA H APYTH Kpa’I'KOCpO"IHH (bHHaHCOBH AKTHBH CC CYHMT2 32 HECBIIICCTBEH, TBH KATO
KOHTPATEHTHTE ca GAHKM ¢ AoDpa pemyTaiund M BHCOKA BbHIIIHA OLICHKA HA KPEAHTHHSA
peATHHT.

19.4 Auxeupen puck

ApyHeCTBOTO TOCpeIlla HYKAMTE CH OT AMKBHAHHM CPEACTBA KATO BHHMATEAHO CAEAH
DAAIIZHHATA 1[0 [OMACHTEAHUTE TAAHOBE HZ ABATOCPOUHMTE (PHIAHCOBH 3AABAKEHM,
KAKTO H H3XOARIIHTE TIAPMYHM ITOTOLH, BH3HHUKBAIH B XOA4 HA OIEPATHBHATA ACHHOCT.
Hyxante OT AMKBHAHH CPEACTBA CE CAGAAT 34 PASAHYHH BPEMEBH IIEPHOAH —EHEAHEBHO H
CHCCEAMHYHO, KAkTO U Ha GaszaTta Ha 30-AHcBHu nporuosn. Hyxante oT AnKBHAHE cpeacTBa
B ABATOCPOYEH IAAH — 3a eproAr oT 180 1 360 auwm, ce onpeseAdT MeccUHO.
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ApyxecrBoTo ABpPXKHE Mapy B OpoH, 3a Aa ITOCPEIa AHKBHAHMIC CH HYIKAW 33 1IICPHOAM AO
30 axn. CpeacTsa 332 ABATOCPOUHHTE AUKBUAHH HYXAHM CC OCHIYDABAT 4pe3 3aeMH B
CLOTBETHHA Pa3Mep H IIPOAAKDR Ha ABATOCPOYTHH (DMHAHCOBH AKTUBH.

20 IToAwrTuKa M IPOLEAYPH 32 YIPABACHHE HA KAIUTAAR

LICAHTC H4 APY}KGCI‘BOTO BLB BPDB3KA C YUPABACHME HA KAIIHTAAA CAl

U AA OCHIYPH CIIOCOGHOCTTA Ha ApPyKECTBOTO Aa IPOABANKH Ad CbIIECTBYBAa  KaTo
AEHCTBAIIIO MPEATIPHATHE H

. Ad OCHIYDH aACKBATHA pEHTaGHAIIOCT 34 ARIHOHCPHTE.

KATO OIPEAEAf LICHATA HA NIPOAYKTHUTE H YCAYTHTE CH B ChOTBCICIBHE C HHBOTO HA PHCKZ,

]'IPH CIIA3HABE HA HOPMATHBRHHTC H3IHCKBAHHA.

21 CuOuTHa caea AaTaTa HA DasaHca

B'b3 OCHOBA HA HAIIHTE 3HAHHA, HC €A Fb3HHKHAA CB6HTH}I CACA AATATA HA H3rOTBAHC HA
GEAcha, KOHTO OMXa H3INCKAAH HPeHS‘iHCAﬂBaHC HA HAHW OIIOBECTABANC B I‘OPCHOCO‘ICIIHTC
(PHHAHCOBH OTYETH.



SCEPAMKA TTPOITEPTHC” AACHILL 2
Mexanaer @umnancos OTaer
01.01.2011 r.-31.12.2011 r.

Order 32 PHHAHCOBOTO ChCTOAHUE

TToacuenna KeMm Kobnm
31.12.2011 31.12.2010
‘000 aB. ‘000 As.
Axtueu
Herexymu axrusn
3eaust, MALUHHH, CROPBKEHHA H 0DOpyABaHE 5 95 149
HMuBeCTHIIHOHHN UMOTH 6 45 368 43 802
MHBecTynyu B ABILEPHH ADYIXECTBA 7 65 65
HemarepHasHN aKTHBH 8 5 5
Pasxoan 3a npuaobneane Ha AMA 34 34
Herexyry Thpropcky B3eMaHHA 10.2 69 -
Herexymm akTuBn 45 636 44 055
Texymu akTaBU
AKTHBY, IIPEAHAZHAYEHH 33 IPOAAKDA 9 1372 2939
Texyrp THPrOBCKY B3eMAHUA 10,1 323 363
Apyru B3eMaHus 11 49 59
[Tapy H MapU¥HY eKBUBAACHTH 12 3712 3597
Texyum akrupn 5 456 6 958
O6mo akruen 51092 51013

“

f
Haroreua: \ Hsmbannresen AMPEKTO

(Cun K‘bA]\;’:lqua) %&eﬁmnana chren;)

Aarta: 20.01.2012r,
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Oruer 32 Cl)I/IHaHCOBOTO ChCTOAHHUC

IToacuenna KoM Kbnm
31.12.2011 31.12.2010
‘000 A=, ‘000 an.,
CofcrBen kanmuTaa
AKIIHOHEpeH KAIHTAA 13.1 650 650
Iipemmen peseps 13.2 1 861 1 861
Hepasnpeaeaena meuasba 334 425
Harpynana sary6a (3793} (3755)
Texyia medasta/ (3ary6a) 113 (38)
O6mo coberren KanuTaa (835) (857)
IMacusu
Hetexymn macusn
ABATOCPOUHY 3aeMH 14.1 50 851 50 851
Herexymu macusu 50 851 50 851
Texym nacusu
TexyIiia YaCT OT HETEKYIIHTE 3AADAMKECHIA 14.2 426 426
TBPTOBCKU 33 ABAKEHHA 14.3 166 103
AaHbunn 3aabAKeHHA i5 56 70
Apyrs saapaxeHHa 16 428 420
Texyuu nacubu 1076 1019
0010 nnacusn 51927 51870
O6mo cofcrBeH KanuTa) 2 HACUBH 51092 51013
H'u
H3rorena: / H3mbAHNTEAEH AHPEKTOR:
(Cun Kbasauesa) 8@, HCAABA

Aara: 20.01.2012r,
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OTyer 32 BCEOOXBATHUA AOXOA

Ioacuenne KoM KoM
31122011 31.12.2010
‘000 As. ‘000 as.
TIpuxosu 17 4 937 5 638
Apyru A0XoaM OT AeHHOCTTA - -
Pasxoan 3a MaTepnasn a7 (22)
Pa3sxoAu 3a BBIIIHA YCAYTH 18 (1086) (1152)
Pasxoawn 3a mepcoHasa 15.1 (214) (296)
PasxoAn 3a aMOpTH3ALMA HA He(PUHAHCOBH 58 (55) (86)
AKTHBH
Apyru pasxoau (255) (272)
Obe3snenxka 112 AKTHBH (245)
CeBecTofHOCT HA MTPOAIACHHTE CTOKH H APYTH - (487)
AKTUBH
Oneparusna neswaaba / (3ary6a) 3310 3078
®uHancoBH pasxoAn 19 (3 308) (3 309
PHHAHCOBH IIPHXOAM 19 111 193
Teuaaba / (3aryba) npean Aarwrsom 113 (38)

PasxoAw 32 AaHbLM BBPXY nmeuasbata - ,
ITeuaaGa/(3ary6a) 3a nepioaa 113 (38)
Apyr BceofixBaren A0x0A

Aampk BBPXY AOXOAA OTHACAIN CE 34 KOMITOHEHT
11a APYTHA BCEODXBATEH AOXOA

Apyr BceoBXBATEH AOXOA CACA AAHBIH

OG6uy BceoGxBaTeH AOXO0ABA mEPHOAA 113 (38)

|
Hzrorema: \J H3areAHMTEACH AUPEKTOP:

(Cus K'bma\q(l:na) {(AcCucaana TOTCB—a)

Aara: 20.01.2012r, §

oy
Gif  copws
oﬁ
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Oryer 32 IIpOMEHUTC B CODCTBEHUSA KAITATAA

Benuxu cymi ca s ‘000 as.

Caapo xoM 1 aayapu 2010 r,
Pasupeaeaenne Ha nedasbara:
-AHBHACHTH

~ApyTH

DHHAHCOBH HHCTPYMEHTH Ha
PASIOAOKCHHE 33 IPOARKDA:

- ne4aaba /(3aryda) npusnara
AUPEKTHO B CODCTBEHHA KANIMTAA
- APeXPBPACHH KM Medarba Hau
saryBa npu npoaaxBa

[Tewaaba 3a neproaa

01.01 — 31.12.2010 r.

Apyr BceoGxBaTeH AOXO0A

Caaao xbM 31 pexenpu 2010 r.

Benukn cymi ca B ‘000 as,

Casno xpM 1 anyapn 2011 r.
Pasnpesesenne Ha medasbara:
-AHBHACHTH

-ApYTH

PHHAHCOBH MHCTPYMEHTH Ha

PASNOAGIKEHHE 33 ITPOARKDA:

- mevaaba /(3ary6a) npusnara

AMPEKTHO B COOCTREHHA KANHTAA
- NPeXBBPACHH KbM Ime4aaba HAH
3ary0a 11pH npoawkda

Ieuaaba 3a meproAa

01.01 -31.12.2011 r.

Apyr BeceoBxpaTten A0x0A

Caaao xbM 31 sexemap 2!&1 g

Harorsma: N

Ocuoren Ilpemnen  Apyrm Hepasnpe- Obmo
KamHTaA pe3epB pe3epBH AGAGHA  KalHTAA
neuasba/
HEIOKpPHTA
saryba
650 1861 (2 675) (164)
(655) (655)
)
650 1861 (3 368) (857)
Ocnosen Ilpemnen  Apyrn  Hepasnpe- Obmo
KANNTAA peseps peaepeu ABACHA  KATIHTAA
neuaafa/
HEMOKPHTA
saryGa
650 1861 (3 368) (857)
o1 o1
13 113
650 1861 (3 346, (835) -

(Cua K'pasauena)

Aara: 20.01.2012r,

H3mrsAHUTEACH AHPEKTOP:

@%ﬂa Toren
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OT4eT 32 HAPUIHUATE TOTOLIU

Hoacuenua

OneparnBHa AciinocT

[TocTbIIACHHA OT KAHMEHTH

TTAaIuaHHa KbM AOCTABYHIH

[TAaIAHMA KbM TIEPCOHAA H OCHIYPUTCAHH HIICTHTYLIHH
ITaamanus 3a AQHBIH

[TaaTenn GaHKOBM TAKCH H AXBH BBPXY KPATKOCPOYHM 3AE€MH 32
0BOPOTHH CPEACTBA

Apyra HOCTBITAEHH/ TAAIAHUS OT OIEPATHBHA ACHHOCT
Heren napuueH norox ot oneparuBHa AefinocT

M HBeCTHIHOHHA ACHHOCT

[TpuaoGHBaHe HA MIMOTH, MALTHHN, CHOPLKEHHA ¥ 0Bopyapane 5
[MocrbnaeHus OT MpoARKOa HA MMOTH, MAIUHHH, CROPBXCHUA U 5,19
ofGopyaspase

Iloayuenyu auxnu

Heren napnueH NoTok 0T HHEECTHI{HOHHA AcfiHOCT

PuHAHCOBZ ACHHOCT

IoAy4enu GaHKOBH M OOAHTALIHOHHH 32€MHI

ITaammanms 1o GaHKOBH H ODAMIAIIMOHHH 3aeMH
IMocTboaenss OT eMUTHPAHE HA AKITHH B IPABA
ITAamasama Ha AWXBH

HMsnaarenn AWBHACHTH

Apyrn ITOCTBIACHHA/ TIARIIAHHA OT (PHHAHCOBA ACHHOCT
Heren napuueH norox oT (PHHAHCOBA ACHHOCT

Herua NpoMAHA B IJPH H NAapHYHE eKBHBAACHTH
[Mapes s mapusHy e{u AAEHTH B HATAAOTO HA TOAHHATA
ITapn 1 nappuyn €KBHBAACHTH B KPaA HA TOAMHATA 12

H3rorsua: \P \\S HsnmsAHNTEACH AMPEKTOP:
(Cua k‘tﬂmaqena)

Aarta: 20.01.2012r,

Koum KbMm
31.12.2011 31.12.2010
‘000 amn, ‘000 ae.
6177 5 894
{1 540) (1 685)
(194) (264

(1 067) (1 061)
3 @

20 (28)
3393 2 853

- (739

- 699

114 198

114 158

(3 305) (3 305)
(87) (626)
(3392) (3 931)
115 (920)
3597 4 517
372 3 597




