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Cepanka IlIponsprie AJJCHI]
Mexnuuen Konconupupan ®unanco Oruer
01 anyapm 2011r. - 31 nexemspu 2011r.

Or4er 32 QUHAHCOBOTO ChCTOAHME

INoacuenua 31.12.2011 31.12.2010

‘000 As. ‘000 aB.
AxTHBu
Herexymm axktusu
3ensn, MALTHHH, CHOPBIKEHHL U 000pyABAHE 5 141 173
HNusecraunonnn Mot 6 45 368 43 802
Hesarepuaanmy aktnsn 8 5 7
Pasxoau 3a npupoOusane na AMA 33 33
TBPrOBCKH B3eMAHHA 10.1 69 -
AKTHBH ITO OTCPOYEHH ARHBIU 1 1
Herexyrm aktrpn 45 617 44 016
Texyuu akrasn
AKTHBH, IPEAHAZHAYEHHU 32 IPOARKDA 9 1372 2939
Tsproscky B3emanns 10.2 165 201
Apyrin Bsemanns 1n 227 231
Tlapu 1 napusuu exBuBaAeHTH 12 3714 3614
Texyruu axTisn 5478 6 985
Q6100 axTHBHN 51095 51001
HMsrorsma; /j HamwsannreseH supexrop

(Cna Kpasauesa) (Aecucaapa T

Aara: 20.02.2012r,




Cepauka Ilponspruc ACHI]
Mexannen Koncomumupan ®unancos Otuer
01 smyapm 2011r. - 31 gexemapu 201 1r,

Or1ueT 32 (i)I/IHaHCOBOTO CBCTOSHUE

Iloacuenna 31122011  31.12.2010

‘000 aB. ‘000 as.
Colcrren kanuTaa
AKIHOHEpeH KAITHTAA 13.1 650 650
[pemuen peseps 13.2 1861 1861
Hepasupeaeaena nevasta / (Harpymana sary6a) (3 431) (3 301)
Texyia neuarba/(3aryoa) 122 (41)
O06mo cobcrBeH KanuTaa (798) (831)
Ilacusn
Herexymu macusu
ABATOCpOYHH 32eMH 4.1 50 852 50 852
Hetexyu nacusu 50 852 50 852
Texyu nacusu
Tekyia 9acT OT HETEKYLHITE 33 ABAYKEHHS 14,2 426 426
TBpProBekn 2aAbANKEHHA 14.3 120 45
AAHDYHI 3aABAKEHNA 64 74
BaA"bA?KeHHH KbM HCPCOHﬂJ\a H OCHI'YPI/ITCAHH
HHCTHTYLIHH 15.2 1 5
Apyru saxpaxenvs 16 430 430
Texywmu nacusu 1041 980
Obmo nacuen 51893 51832
O6mo cobereeH Kanm ah i mag hiBE 51095 51001

|IlIIi
/
s

Hsrorema: }/ HsmbAHBTEACH AUPEKTOP;

(Cua K’k@éat{gna)

Aara: 20.02.2012r.



Cepanka Ilponnpruc AJCHITL
Mexaunen Korconnaupan ®Gunancop Otuer
01 smyapm 2011r. - 31 nexemepu 2011r,

OTuer 32 BCEOOXBATHHIS AOXOA

TIloacuenue 01-12.2011 01-12.2010

‘000 ae. ‘000 aB.
ITpuxoau 17 4 939 5 546
Pasxoam 3a MaTepuasu (52) 49)
Pasxoan 3a BLHIIHM yeAyTH 18 {404} (349)
Pazxoan 3a nepconaaa 15.1 (822) (948)
IpoMenn B cripaBeAAnBaTa CTORHOCT HA
HIBECTHIIMOHHUTE HMOTH 6 (245)
Pazxoau 33 aMOPTH3AIUA HA HE(DHIIAHCOBY AKTHBH 58 (72) (105)
Apyri pazxoan (271) (2806)
CebecrofiHOCT 112 IPOAAAEHHTE CTOKH H APYTH
KPATKOTPAHHY AKTHBH (1) (487)
Oneparusna neuasba / (3ary6a) 3317 3077
PHHAHCOBH PasXOAN 20 (3 309 (3311)
OHHAHCOBU TPHXOAM 20 114 193
TleuaaGa / (3ary6a) npeau Aannmm 122 (41

Pasxoan 3a AAIIBIH, HETHO
ITewaaGa/(3aryBa) 3a roamnara 122 (41)
Apyr BceobxBaren A0X0A

AEIH'I)K B"bpxy AOX0AQ OTIIACAIL C¢ 34 KOMITOHENT HA
APYIHsA BCeOGXBATEH AOXOA

Apyr BceolxBaTen AOX0A cAEA/MANBIIN

O61m BceoOxpaTeH AOX0A 3a Hepuoaa 122 (41)
/
HsroTena: 4 | HsnmpammareaeH ApexTop:
(Cun Kﬁ@/aqena) (Ae

Aara: 20.02.2012r.



Cepanxa Ilponsprac AICHI

Mesxxaunen Korcommaupan ®unancor Otuer
01 smyapu 2011r. - 31 gexemnpu 201 1.

Oryer 32 IIDOMCHUTEC B cobOCIBEHNA KAITHUTAA

Benukar cymu ca 5 000 as.

Caaso kbpM 1 anyapn 2011 r,
Pasnpeseaenne na nevyaabara:
-AHBHAEHTH

“ApYTH

DHHAHCOBU MHCTPYMEHTH HA
PAzmoACKEHHE 33 IPOAAKDA:

- mewasba /(3aryba) npuanara
AHMPEKTHO B CODCTBEHMA KATHTAA
- IPEXBBPACHH KbM Hevanba nAn
3aryda mpu opoakda

Ilewaaba 3a neproaa

01.01 - 31.12.2011 r.

Apyr BceobxBaTen AOX0A
Caapao xum 31 aexemspu 2011 1.

Harorsua:

Hepaznp,

Ocuoren Ilpemmen  Apyrn  IleuasGa/ O6mo

Kanuras peseps pesepsu Henoxp. xanmtaa
3ary6a

650 1861 (3 340) (829)

) o1

122 122

650 1861 (3309 (798)

(CPIH\K'H:\BE‘-ICB&)

Aara: 20,02,2012r,

HanpannreaeH Aupexro

v




Cepauxa Ilponsprc ATCHIL
Mexaunen Koncomunupan ®unancos Orver
01 anyapu 2011r. - 31 nexemepu 2011r.

OTdYeT 33 MAPUIHUTE MOTOIH

TMoacuenua  01-12,2011  01-12.2010

‘000 an, ‘000 an,
OnepaTtupua AeiiHOCT
IocrbnacHus OT KAMERTH 5976 5762
ITAauIAHKA K¥BM AOCTABYMIL (554) (765)
TAAIaHMA KbM MCPCOHAA H OCHEYPHTEAIIH HHCTHTYLIMK (760) (872)
Iaamanusa 3a ARHBITH (1252) (1 268)
[TaaTenn GaHKOBM TAKCH M AHXBH BBPXY KPAaTKOCPOSHH 33€MH 34
OGOPOTHH CPEACTBA 3) Gy
Apyr# MOCTBIIACHHA/ NAALIRHEA OT OHEPATHRIIA ACTHOCT 3 (34
Heren napmycH moTok o onepatasHa seifsoct 3410 2 820
HupecTunuonna Aefinoct
IIpuacbuBare 112 UMOTH, MAIUMHH, ChOPBKEHHA 1 06OpyABaHE 5 (3% (762)
IlocTrnAenus oT IPoABKDA HA UMOTH, MALNIHI, ChODBKEHMA 1
obopyapare 519 8 699
Ioayyenn auxen 115 198
IHeren mapu<eH NOTOK OT MHBECTHLHOHHA ACHHOCT 84 135
Dunancona AeiiHoCT
Iaziuaama no GadkoBH 1 OBANTAIIHOHHHY 3aCME - -
[Iaauanmsa Ha AMXBY 10 ODABFALIMOHHMU 3aeMH (3 305) (3 305)
Hsuaatenn asBHAEHTH (87) (626)
Apym IIOCTBIACHHA/ TAAIIAHMA OT OIEPATHBHA ACHHOCT (2 (1)
Heren mapnyen norox ot drHarncosa AcitHocT (339 (3 932)
Herna npoMana B mapH 1 NapHYHH €KBHBAACHTH 100 977
[Tapu o1 mapuaHn CKBHBﬂACHTZLi{Hﬂ“Ia; OTO HA TOAHHATA 3614 4 5%
ITapu u napuunn ekBUBaAéHTH B Kpasd HA TOAHHATA 12 3714 3 614

Haroreua: HsmrpannreaeH anpexrop;

L
(Cna K’l:hgﬁaqgsa)

Aara: 20.02.2012r,



Cepania lponspruc AJICHI],
Mexnunen Kouconmaupan Gunancos Oryer
01 anyapu 2011r. - 3] JekemBpu 201 1r,

Ioscurenmusg

1 O6ma undopmannus

B TAX, C IIeA HPCAOCT&BHHCTO HM 34 ynpaBAeHHe, OTAABAHC IIOA Haen, AHSHHI‘, apeHAa
H/HAHM 11poAakBaTa .

»Cepauxa  Ipombprie” AACHULL e AKIHOHCPHO  ADYKECTBO  CBC  criemmasma
HHBECTHIHOHH2 HeA. ApykecTROTO € yipeaeHo ma 01 aexemspy 2006 1. 3a HEOTPAHHYEH

Cpok. Yupeamrean ca ,, KOHTPAKT CODHA” OOA, u 3ITAA ,,A3U - OBIO
3ACTPAXOBAHE”.

ApyxectBoTo e Briucano B Teproserua peruersp ¢ PEIIEHHE Nel or 8.12.2006 ¢ oo
¢.A. No14841/2006r na CI'C.

Cepannrue i aapec ma yopasaeHue Ha ApyxecToBoro e PenyGauxa Boarapus, rp, Codhus,
yA. ,, KppHEIpascka” Ne19,

ApyxecTBoTo mya eamoctencnua cucrena HA ynpaseanue. Opranute Ha yrpapaenue ma
Apyxecrsoro ca Obmo cpOpanue Ha axiuonepure u Coher Ha AHpexTopuTe. YAenorere
Ha CbBeTa Ha AnpekTOpuTE* Ca:

®  Aecucaasa Xpucrosa Totepa
* Beceaa Ornarosa Kroaena
® Eaena Beaukosa Hukoaosa,
ChBeTBT Ha AHMPEKTOPHTE HE € YIrbAHOMOLIHA HPOKYPUCT MAM APYT THPTOBCKH YIPABHTEA.

»Cepmuka Iponspriac” AJICHULY ce mpencrabnssa ot Npeacenarenst na Crpera ga
Anpekropute Becena Kionesa u ot Msmbinutemmus Anpexrop [lecucnara Totepa —
33CIHO U IIOOT/IEIIHO.

Bopxy apymectroro yapaxHasa koHTpoA Beceaa Oruanosa Kronesa, xosro mpaxo u
Hemnpsxo upes ,,BM Hpormspru Meruamnbar” EOQOQOA, unitro eanoanyen coBCTBEHUK Ha
kamuraAa e, nputexasa obuo 643 293 Gpos akumy, IpeAcraBasmeainy 98,9682 % or
HRIHUTAAA 1 OT raacosere 8 OBmoTo crGpanite ma “Cepanxa IMpormpruc” AACHI,

Ocranaanre uaenose na CA me TIPUTEKABAT AKIHK HA APYIKECTBOTO.

* Ha 13 sinyapu 2011 r., TIPH YCIIOBUATA HA CHAZALL KBOPYM, Ce NPOBENIE U3BBHPEAHO
obumo cebpanue Ha aKimnonepute na ,,Cepauka IMponspruc” AJICHLL, na koero 6e
IPHETO perieHue 3a ocBoGoxaasane or ChBera Ha AHpeKTOprTe Ha Maptun [lerpos
Crauxos u 3a n360p wa Becema OrusHopa Kiosnepa 32 non wren na Coper, Toprosckus
PCTHCTBp BOMCa npoMenute B ChBera ua AHUPEKTOPUTES H HNPEJCTRBUTENCTROTO Ha
APYKECTBOTO Ha 15 despyapu 2011 r.



Cepanka Ilponsprae AJJCHI
Mexannen Koncomumupan ®unaacos Oruer
01 amyapn 2011r. - 31 nexemepu 2011r,

C Pemenue Ne 45 — ACHIIL or 17.01.2007 r. #a Koauicugra 3z (buHAHCOB HAAZ0D
ApyXCCIBOTO HOAYUYABA AMIEH3 32 HSBBPUBAHE HA ACHHOCT KATO ADYKECTBO CbC
CHEIHAAHA HHBECTHIHOHHA II€A — CCKIOPHTH3AIHA HA HEABIKHMMH HMOTH.

Kamurassr na ,,Cepanxa Ilpomspruc” AACHUIL ¢ 650 000 acpa, eMHTHpaHK CA
650 000 obHrHOBEHAN GE3HAAMYMHM AKUMH C TIPABO HA TAAC, C HOMHHAAHA H eMACHOHHA
CTOHHOCT OT 1 AeB BCAKa eaHa. AKIHHTE Ha APYKECTBOTO €A PETHCTPUPAHM HA »DpaArapcka
Qonaosa Bopca — Copur™” AA.

Ha 14 arast 2008 . “Cepanxa INpomspruc” AACHLL crarouu oBAMTAIHOHCH 32€M, ¢ 0bLIa
HOMUHAAHA CTOHHOCT (pasmep Ha obanrargronnns saen) - 30 000 000 (rpuaecer Muamona)
Espo, pasnpeacaen B 30000 (tpmaecer xmasam) 6pos OesHasmumM, MOMMEHHH,
ODHKHOBEHH, CBOOOAHO IPEXBBPALEMH, AMXBOHOCHH OBAMIALMH, BCAKA EAHA C
momuHaAHA croidHoct oT 1 000 (xrasaa) Espo. Kymonst e B pasmep na 6.5% (wecr msao o
TICT AGCETH IIPOLICHTA) M CPOK A0 Maaexa ma obavranmmre — 60 (tmectaecer) mecenn,
CUHTAHO OT AATATA HA €MHCHATA, AaTa, OT KOATO Tede cpoka A0 maaema e 14 mar 2008 r.
AaTHTe M2 MAAIIAHHA 32 YAABHHIIA — €AHOKDATHO, B CPOK OT 7 (CEAeM) AHH OT AaTaTa Ha
mapexa, T.e He mno-kbeHo or 21.05.2013r; 3a  Anxsenw naammanua: 14.77.2008..,
14.05.2009:., 14.11.2009;, 14.05.2010z., 14.11.2010., 14.05.2011z, 14.11201 12, 14.05.201 2.,
14.71.2012e.,14.05.201 3.

C peienne Ha 0B1LOTO COpanue ma obanraumoneprre or 3 aexenspu 2010 1., cpoxsT A0
11aAeka Ha eMHCHATA De yapasent ¢ 60 secena nam Ao 14.05.2018 1., chotBeTHO A2THTE 33
ANXBEHH ITAALUIAHMA B TAKA YABAXKEHUA CPoK, ca: T4.71.20713:,14.05.20142,14.11.2014.,
14.05.20152, 14.711.2015¢., 14.05.20162., 14.11.20162.,14.05.20172., 14.11.20172,14.05.2018..
* B cayuat, e damama sa naamgare cosnadwe ¢ nepabonien dex, naauyanenio e ce usesbuin #a wBpouA
pabomen Oest caed 71084,

2 OcwuoBa 32 H3r0TBAHE HA (DMHAHCOBHA OTUET

PuHAHCOBHAT OTHET Ha ApYMECTBOTO € HM3rOTBEH B CHOTBETCTBHE ¢ MemAyHApPOAHHTE
craHAapTH 32 (punancopn oruetH (MCPO), paspaborenn u nybankypanu or ChBera 1o
Memayirapoann cuetopoanu cranaapta (CMCC) u mpuety ot EC.

3 IIpomenu B CUCTOBOAHATA IOAMTHKA
3.1 O6wmu noaoxenusa

CAeAunTe HOBH W3MCHEHNMA HA CTAHAAPTH M PASACHEHHSA CA 3AABAKHTEAIH 32 ITHPBH IIGT
332 PUHAHCOBATA rOAHHA, 3amouBaila Ha 1 anyapm 2008 1., HO KbM MOMEHTA He Ce OTHaCAT

AO AeHHOCTTa Ha ApyKecTBOTO!
e KPMC®O 11 ,MCQ@O 2 I'pyna u TpaH3aKIHH CbC COBCTBEHH AKIHK”
¢ KPMCO®O 12, KoHIlecHOHHH AOTOBOPH 32 IIPCACCTABAHE HA ycayrn”

¢ KPMCQO 14 ,MCC 19 Orpannduenne Ha aKTHBHTE HA HMAAHOBE C Aeunnpanu
AOXOAH, MSHCKBAHHA 34 MEHHMAAHH (DOHAOBC M TAXHOTO B3aHMOACHCTBHE”



Cepauxa Ilponsprae AJJCHULL

Mexmnen Konconmavpan ®urancor Otuer

01 sanyapn 2011r. - 31 aexkemapu 2011r.

¢ Msmenenns 8 MCC 39 | ®unancosu HHCTPYMCHTH: IIPH3HABAHE W OLCHNBaHe” u

MC®O 7 | dunagcopn HHCIPYMEHTH! OIOBECTABAHE”, NyOAHKYBAHHM Ipes
oxrorspr 2008 1. Ilopaam H3KAIOMMTEAHHTE CHIPeCEHMA HA CBETOPHUTE
drmancosn nazapu mpes Tperoro Tpumeceune ra 2008 r. CMCC mossoAspa xa
APYHECTBATA Ad TPEKAACH(PHIMPAT (PUHAHCOBH AKTHBH CHbIAACHO HAMCHENHATA
perpocnextusHo ot 1 roan 2008 r.

TlperaeA Ha cramaapTHTE H PassicHEHHATA, NPHACKHME 3aABAIKHTEAHO 32 Apymecrsoto B

OBACIIM TTEPHOAH, €a TpeAcTaBenn B [lofcrenne 3.2,

3.2 Cranpapru u passacrenua, KONTO HE CE npuaarat ot Apyxecreoro

Kom AaTara ua OAOGpCHHeTO HA TO3H ClZ)HHaHCOB OTYET, HAKOH IIOBH CTAHAAPTH,
H3MEHEIHA H PAIACHCHHA KM CHIIECTBYBALLIH CIAHAAPTH CA HySAHKyBaHH, o He ca
BAC3AHM B CHAA H He ca OHAH IPHAOKCHH OT ITO-PalHa AaTa oT ApyxectsoTo.

P’I)I{OBOAC‘IBOTO OYdKBA, Y€ BCHYKH HOBOBBBCACHHA IIe 6’]:|Aa'[' BRAIOYCHH B CUETOBOAIIATA
ITOAHTHEKA HAa APY}KECT'BUI'O 3a H'IJPBHH OTYCTEH HCPHOA, 3AMOYBAI CACA AATATA, OT KOSTO
TE BAHIAT B CHAAQ 1 He B'I)SH&IMCPHBH Ad TIpHAATA TC3H HPOMEHH 01 1o — PaHHA AaTd.

Hndopmanua OTHOCHO HOBH CTAHAAPTH, H3MEIICHUA H PA3ACHEIIHA, KOUTO Ce OYAKBA AR
MaT ehekT Bppxy (PHHAHCOBUTE OTYETH Ha ApyxecTBoTo ¢ npeacrasena 1O-AOAY'

* MCQ®O 8 ,Onepatusuu cerment”. MCPO 8 samens MCC 14 »OTaHTAHE IO
CEeTMEHTH” I H2NCKBa »MEHHAXKBPCKH IIOAXOA”, CIIOPEA KOHTO HHPOPMALIHATZ 34
CErMENITUTE € IPEACTABEHA HA CBINATA 0a3a, KOATO CC H3MOA3BA 33 LEAHTE Ha
BBIPEIIHOTO oranTare. Ouakpanust ecekt BLPXY (PHHAHCOBHTE OTYETH BCE O
Ce AHAAMBHPA OT PBKOBOACTBOTO HA APYIKCCTBOTO.

¢ MCC 23 (m3menen) ,,Pasxoan mo aaemn”. Toba m3MeHeHHe He e IIPHAOKHMO 32
APYXECTBOTO, TBI KATO KbM MOMEHTA DASXOAMTE HO 32CMH HC OTTOBAPAT HA
KPHIEPHUTE, KOMTO TPAOBA A2 CE CIIA3BAT IIPH NPH3HABAHE HA AHXBEHHTC PA3XOAU
KaTO KOMITOHEHT Ha ceBECTOMHOCTTA Ha MOCTPOEHH OT IPEANPUSTHETO AKTHBH OT
HMOTH, MALLIMHH, ChOPBKeHHA 11 0BopyABane.

¢ MCPO 2 (msmemen) ,Ilaaname Ha 6Gasata Ha akimun”. PBKOBOACTBOTO Ha
APYECTBOTO HAMA M HE NPEABIDKAZ HSIAAIIALIETO HA BH3HATPLKACHHA IOA
poprata Ha Ak HAM ONUKK 32 TPHAOBHBAHE Ha AKIUIL.

¢ MC®O 3 (msmeren) ,,Busnec xombunawmn” u NMIPOH3THYAINNUTE HU3MCHEHMA HA
MCC 27 ,Koncoawampann M HHAMBHAyaAHH ¢punancosn oraety”, MCC 28
~YIHBECTHIIME B acoumupanu npeanpustas”, u MCC 31 »OAAOBE B CHBMECTHH
HOPEAUpuATHA, B CcuAa 3a Onsnec xomBuuamum PproBOACTBOTO IpeleHABA
BBIACHCTBHCTO  BBPXYy  APYKECTBOTO HA  HOBHTE HMSHCKBAHHA  OTHOCHO
CIETOBOAHOTO OTHHTAHE HA NPHAOOHBAHMSA, KOHCOAMAALIMA W OTYHTAHE Ha
ACOLUHPAHN IPCANPHATHA BBPXY (PHHAHCOBHTE OTY4ETH Ha APYECTBOTO.
APYKeCTBOTO He NPHTEKABA CHBMECTHH K ACOLIMHPAHH NPEATPHATHA,

* MCC 1 (usmenen) ,TlpescraBsre Ha uHAHCOBH oTuern”. PHKOBOACTBOTO e
pa3paboTHAOC  (PMHAHCOBH OTYETH CHIrAACHO NMPOMEHEHHTE H3HCKBAHHA 32
OTIOBECTABAHE B TO3H CTAHAAPT.
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Cepmnka Ilponsprie AJCHI
Mexaunen Kouconuaupan ®unancoe Otder
01 anyapn 2011r. - 31 nexemspu 201 1r,

¢ MCC 32 (mamenen) ,,QuHANCOBH HHCTPYMEHTH: OMOBECTABAHE H HpeAcTaBAne” U
cvoTBeTHHTE M3MeHeHna #a MCC 1, IIpeacrasane Ha dbunancosn otuera”, 8 cuaa
33 TOAHILIHH NEPHOAH, 3amOUBAIL HA HAH caeA 1 amyapy 2009 r. Tesn npomenu
HE €2 IPHAOKHMH 32 APYXeCTBOTO, TBHif KATO TO HAMA MHCTPYMCHTH C IPABO Ha
BpbiLIAHE.

e KPMC®O 13 ,IIporpamu 3a ACAAHH KAMEHTH”, B CHA4 34 TOAHINHH IIEPHOAM,
3anouyBaiy Ha Man cAea 1 xoan 2008 r. Apyxectsoro He npnaara nporpamu 3a
AOAAHOCT HA KAUEHTHTE.

¢ KPMCO®O 16 Xeamnpane Ha HETHA HHBECTHLMSA B IXKAECIDAHHA OMEPALIA, B
CHAZ 32 TOAWIUHH MEPHOAH, 3ATIOMBAINM IIa HMAM cied 1 oxroampu 2008 r.
ApPYKeCTBOTO He NPHAAra XEAKHPAHE HA HHBECTHLIMH B Yy/KACCTPAHHH OIIEPALIHH.

Basupaiixn ce Ha IPHAATATINTE CYETOBOAHM IIOAHTHKH, PHKOBOACTBOTO Ha Apyxecrsoro
HE OYAKBA 3HAYHTEAHO OTPAKEHHME BbPXY (PHHAHCOBUTE OTHETH Ha APYHKECIBOTO CAEA
BAU3AHETO B CHAA HA IIPOMEHHTE B CIAHAAPTHTE H HOBUTE CTAHAAPTH M Pa3fACHEIHATA,

4 CueToBOAHA MOAMTHKA
4.1 OB6mm DoAGKeHUA

Ha-spaunmnre CYCTOBOAHH ITOAHTHKH, NMpHAGTAaHH IIPH H3TOTBAHETO HA TE3H CbHHaHCOBH
OTHCTH, C4 IIPEACTABCHH TIO-AQAY.

DHHAHCOBATE OTYETH €4 M3TOTBEHM IIPH ClA3BAHE HA IPHHITHINTE 33 OLEHKA 32 BCEKU BUA
AKTHBH, TIACHBU, UPHXOAM H pazxoau cbraaceo MCOQO, Basure 3a ouenka ca onosecrenn
NOAPODHO HO-HATATPK B CUETOBOAHATA IIOAHMTHKA KbM (DHHAIICOBHTE OTYETH.
PHHAHCOBUTE OT4ETH €A HMSIOTBEHH NPH CHOA3BAHC HA IPHHIMIA  HA AEHCTBAINO
TIPEAIPHATHE.

CAE,A,BH. AA ce 0T6€AC}KH, Y€ IPH HITOTBAHCTO HA HPCAC’I’&BEHHTC (t)HHaHCOBH OTYCTH Ca
H3HOA3ZBAIH CYCTOBOAHH OIeHKH U AONYCKANHA. B'prEKH e TEe Ca GaSHPHHH HAa
HH(pOphiaL[Hﬂ, MpeAOCTaBeHa Ha P']JKOBOACTBOTO KbM AATATA HA H3IOTBAHE HA
(bHHﬂ.HCOBHTC OTYETH, PCAAHHTE pesynm‘m MOTAT Ad CE€ PAasAHYABAT OT Hﬂ.HpﬂBCHIiTe
OIICHKH H AOH}'CKQHHH.

4.2 VIHBEeCTHIIMM B ABILIECPHH APY>KECTBA

AbInepHn ca ‘Tesn APYECTBA, KOMTO C€ HAMHDAT IIOA KOHTpPOAA Ha Apykecrsoro.
KoHTpOA'DT BBPXY ABIHEPHHTE APYIKECTBA CE U3Da3fBa BB BB3IMONIIOCTIA AZ CE PLKOBOAU
pUHAHCOBATA U ONEPATHBHATA IIOAHTHKA Ha ABILEPHOTO APYHECTBO TaK4, Ue Ad Ce
H3BAMYAT H3TOAH B PC3YATAT HA AeHfHOCTTA MY. B camocTosTeAnuTe ¢uHaHCOBH OTYETH HA
ApyKeCTBOTO, HHBECTHLHITE B AbLIEPHH APYRKECTBa, €A OTIHTAHH O cebecToHHOCT.
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Cepauka Hponsprae AJCHAIT
Mexunen Kouconumupan ®unancos Oryer
01 stryapn 201 1r. - 31 mexemppn 2011r.

4.3 Caeaxn B wyxxaecTpanna BaAyTA

Oraesnnre eaementn Ha bunancosnTe o1TveTH HA Apyxectsoro ce onenspar sup BAAYTATA
Ha OCHOBHATA MKOHOMMYECKZ CPEAA, B KOATO IPCATIPHATHETO H3BBPIIBA ACHHOCITA CH
(“dbynxunonasna Baayra”). Oumamcosure oTwerm Ha ApymectBoro ca maroteenu
Obarapckn sea (aB). Tosa e bynximonasnata Baayta u BAAYTATA HA IPEACTRBIHE Ha
Apyxectsoto.

CAECAKHTE B 9yHAECTPANHA BAAYTA Ce OTYHTAT IpYU TBPBOHAYAAHOTO MM MPH3HABAHE BHB
yHKUHOHAAHATA BaAYTA Ha APyxecTBoTO MO otbyimasnms OBMEHEH KypC 3a AeHA Ha
cAeakata, (oOaBeHus uKCHHT Ha Boarapera Haposna Gamka). [Ipnxoante n pasxosute or
KyPCOBH DaSAUKH, KOMTO BH3HHKBAT MPH JPEKAAHETO HA TE3H CACAKH I HPEONIEHABAHETO
Ha DAPITIHUTE OSHLMH B TYHACCTPAHHA BAAYTA B KPAf HA IIEPHOAR, CA otpaser B Oruera
32 AOXOAHTE.

4.4 Ilpuxosu n pa3xoau
HPHXOM!TC BEAIOYBAT ITPHXOA,PI or npo,aamﬁa HA CTOKH, IIPCAOCT&BHHG Ha YCAYTH H APYI‘H

NIPpHXOAH. HPHXOAPITC OT OCHOBHHTE HPOA,YKTH H YCAyTPI €A NIpEACTABCHH B HOHCHCHHQ' 17.

TlpuxoauTe ce onensmpar mo CIPABEAANBA CTOMHOCT HA HOAYYEHOTO HAH MOAAERAIIIOTO HA
IIOAYYABAHE HAAINAHE MAM BB3ME3ASBAHE, KATO CE€ OTYHTA CYMATZ HA BCHYKH ThPTOBCKH
OTCTBIKA H KOAMHECTBCHH PabaTH, HAOpaBeHH oT ApyiKecTBOTO.

Hpﬂ HpOAa)KGEl Ha CTOKH, IPHXOABT Cce NMPpH3HABA, KOTATO cCa H3ITBAHEHH CAEAHHTE

YCAOBHS!
® 3HAYUTEAHHTE PHCKOBE H IIOA3H OT COBCTBEHOCTIA BBPXY CTOKHTE €2 IPEXBBPAEHH
BBPXY KyIyBadva;

¢ HE € 3aIA3€HO NMPOABAKABAUIO YIACTHE B YIPABACHHETO HA CTOKKTE HAN
e(DEKTHBEH KOHTPOA BBpPXY TAX;
¢ CyMaTa Ha IPHXOAA MOXe A2 GbAe HAAGKAHO OLieHeHa;
BEPOATHO € HKONOMIIECKHTE H3TOAH OT GAEAKATA Ad B1AAT mOAyUery;
® HaNpPAaBEHHTE PA3XOAM MAH Te3HM, KOMTO HPEACTOM Ad GbAaT HAMPABEHH MOTaT
HAACKAHO A2 OBAAT OlleHeHH,
[puxoasT, cBLpsan cpe caeaka mo [PEAOCTABAHE Ha YCAYTH, CE€ IPM3HABA, KOTATO
pe3yATaT'bT OT CACAKATA MOME HAASKAHO AA Ce OI{CIHH.
[Tewanbata nam 3ary6ara oT OTIHCRAHE HA AACH aKTHB ce OTIPEACAS KATO PAIAHMKA MEWKAY
HOCTBIACHHATA 1 BaAalICOBATA CTOMHOCT HA AKTHBA M Ce orpasfsa B OTuera 3a AoxoauTe.
Ilewarburte B pesyatar ma mposaxba ma HETCKYLIH aKTHBH ca orpasenn B Ortuera 3a
AOXOANTE HA PeA ,,Teuasba oT npoaaBa Ha HeTekymm akTupu”.

OnepatuBHuTe PA3XOAIT C¢ MpH3HaBAT B UTHeTa 32 AOXOANTE B MOMEHTA Ha HNOA3ZBAHE Ha
YCAYTATA UAM KBM AATATA HA TAXHOTO BL3HHKBAHE. PA3XOAHTE 11O TAPAaHIUH CE 1IPH3HABAT
U C€ OTPa3sBaT CPelily HAIPABEHAT IPOBUIHA IPH OPH3NIABAHE HAa ChOTBETHHA IPHXOA,
IMpuxoasn u PA3X0AHM 32 AMXBH ¢€ OTYHTAT HA IIPHHEIHKIIA HA HAYHCACHHETO.
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4.5 Pasxoan mo 3aemu

PasxoamTe 0 3aeMU OCHOBIIO IPEACTABANBAT AMXBH HO 3a€MHTe Ha ApyxecTsoTo. Bemawr
Pa3XOAN TIO 32€MH, BKAIOYHTEAHO TE3U, KOHTO AHPEKTHO MOTAT AQ OBAAT OTHECEHH KbM
32KYIyBAHCTO, CTPOUTEACTBOTO HMAM IIPOHSBOACTBOTO HA OTTOBAPALI HA YCAOBHATA 4KTHB,
Ce IMPH3HABAT KATO PA3XO0A 32 IIEPHOAR, B KOHTO €2 BB3HMKHAAH KATO YACT OT ,,pHHAHCOBH
pasxoau” B Or49eTa 38 AOXOAHTE.

4.6 Hemarepnainu aktusu

Henarepuasnnte axrupy ce oneHspaT mppBOHauasHO 110 cebectoitnoct. B CAyIaHuTe Ha
CAMOCTOATEAHO TPHAOODMBAHE T € PABHA HA IIOKYNHATA LEHA, KAKTO M BCHIKH ITAATEHH
MHT4, HEBb3CTAHOBHMH AAHBUH M HAIPABEHHTE IIPEKH PABXOAH BDLB BPB3KA C TIOATOTOBKA
Ha aKTHBa 32 ekcuroatanms. [Ipn mpuaobusane ma Hematepuasen akiHB B PCIyATAT Ha
OrsmeckomOunamys, ceGecToMIIOCTTa My € pPaBHA Ha CIPABEAAHMBATA My CTOHHOCT B ACHA
H4 MPHAOOHBAHETO.

IocaeaBanioTo oneHgpane ce U3BDPINBA 1O I[I€HA HA IPHAOOHBAHNE, HAMAACHA C
HATPYIIAHUTE AMOPTH3ALHH M 3aryOH OT ofesIenka. Hanpasenure obeanenkn ce oraurar
KATO PA3X0A H ce IPH3HaBAT B JTYeTa 3a AOXOAHTE 34 CBOTBETHHA 1IEPHOA.

TMocaeABaIIHTE PA3XOAH, KOMTO BH3HHMKBAT PBB BPDB3KA € HEMATCPHAAHUTE AKTHBH CACA
HPBOHAYAAHOTO JIDHIHABAHE, CC NPHINABAT B OTYETA 34 AOXOAHTE B ITEPHOAA HA TAXHOTO
BB3HUKBAHE, OCBEH AKO MMA BEPOATHOCT T AA CHOMOTHAT Ha AKTHBA Aa TEHCPHPA MOBEYe
OT II'BPBOHAYAAHO HPEABHACHUTE OBAEHIM WKOHOMHYECKH HITOAH H KOTaTo Te3ud pasxoAH
MOTAT HAASKAHO Aa OBAAT OLICHCHH M OTHECEHH KBM AKTHBA. AKO TesH Ape YCAOBHS €2
H3I'BAHEHH, PAa3XOAUTE ce A0DaBAT KbM ceBeCTOMHOCTTA HA AKTHBA,

AMOPTHB&I_[HHTH. CC H3YHCAABA, KATO C€ H3MOA3BA AHHCHHHSAT METOA, BBPXY OLICHEHHI
ITOAC3CH CPOK HA TOAHOCT H4 OTACAHHTE AKTHBH, KAKTO CACADBA:

®  AMIUCH3 - HCAMOPTH3HPYCM AKTHB
*  ApyTH - 4 ToAHHH

ApyecTBOTO M3BBPINBA BHHMATEAHA IIPCIEHKA, KOTATO OIPCAECAS AAAM KPHTEPHHTE 3a
IIBPBOHAYAAHO IIPM3HABAHE KATO AKTHB HA DPA3XOAHTE IO paspaBoTBaHeTo ca Buau
ciasenn. [penenkata Ha ppROBOACTBOTO € Gasupama Ha IAAATA HAAHYHA nudopMana
KBM AATATA HA DaAaHCA.

M3Bpauusr mpar ma ceuiectseHoCT 3a HEMATEPHAAHUTE ADATOTPANHH AKTHBH Ha
ApyxeciBoro e B passep Ha 700,00 Az,
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4.7 Vimoru, mammnm, ChOphKeHua u 06opyABane

I/IMOTHTC, MAIMTHHUTE, C'I:OPB}KEHHHTQ H 06OPYA,BaH€TO CE€ OLICHABAT H’prOHR"-{aAHO 110
CeGCCTOﬁHOC'I', BKAKOHBAINA NeHATA HA HPHAOGPIBEIHC, KAKTO H BCHYKH IIpCKA Pa3xoau 3a
npm;emaHeTo Ha AKTHBa B pa6OTHO CBbCTOAHHE,

Hocaeasamoro onensmane ce H3SPBPIIBA BB3 OCHOBA HA LEHA Ha IPUAOBHBaHe, Hayasena
¢ HATPYMAHUTE AMOPTHMSALMH U 3ary6M OT obesneHxa. Hanpapernre obesmenku ce
OTHHTAT KATO PA3XOA U ce pnsHanat B OTIeTa 30 AOXOANTE 34 CHOTBETHHY MEPHOA,

Hocaeapaumt pasxoan epbpsany c ONPEACACH AKTHB OT HMOTH, MAIIMHH, ChOPBKEHUA 1
obopyapane, ce mpubasar xBM Hasancopara CyMa Ha 2KTHBA, KOTATO € BEPOATHO
APYMECTBOTO A4 MMA HKOHOMHYECKH WOA3H, HAABHITIABAII II'BPBOHAMAAHO ONEHEHATA
CEKTHBHOCT HA CBLIECTBYBAIMA akiuB.  Bemuky APYTH IIOCACABALIH PA3XOAH ce
MPH3HABAT 34 PA3XOA 34 TIEPHOAA, B KOHTO CA IALIpaBerH.

VImorn, Mammunm, ceoprxenus u obopyasane puAcSHTH IIpH yCAOBMATA Ha (puHAHCOB
AHSHHT, C& AMOPTH3MPAT Ha 432 HA OYAKBAHHA HOAE3eH CPOK H2 TOAHOCT, OIpeAeAeH
HTOCPEACTBOM CpaBHEHHC C MOAOGHH aKTHBH HAH Ha Gaza CTOHHOCITA HA AM3MHTOBHSA
AOTOBOD, AKO HETOBUAT CPOK € TIO-KPATBK.

AMoprusanusra ma HMOTH, M2IIHHH, CbOPBKCHUA K obopyasare ce HAYNCAABA, KATO ce
H3MOA3BA AHHEHHHAT METOA BBPXY OLICHEHHA IOAC3EH JKHBOT HA OTAGAHUTE rpynn
AKTHBH, KAKTO CAEABA:

¢  Marmau 3,33 roanru
* Kommornpro ofopyasane 2,00 roaunn
¢  CTonmaHckH HHBEHTAD 6,67 roanHm
* Apyru 6,67 roanmu

Nsbpaunsr npar ma ceimecrsenocr sa YIMOTH, MALNHHY, CHOPBKEHMT ¥ 00OpPyABAHE Ha
ApyxectsoTo e B passep 1a 700 As.

4.8 Tecrose 3a o6e3nenxa ua HEMATEPHAAHUTE AKTHBN M MMOTH, MAUIMHHE,
ChopbixeHun u oGopyasane

llpn usancansarme na oBesuenxara Apyxectsoro aebmnmpa Hafi-vaaxata pasTpaHMYIHMa
TPylia AKIUBH, 32 KOUTO MOIaT A2 GHAAT OMPEACACHH CAMOCTORTEAHI HAPHYHH IIOTOHH —
CAUEHMNA, TeHepHpala NapuyHM moTomw. B pesyatar ma 1oBa mArom or AKTHBHTE
TIOAAEIKAT HA TeCT 3a obesmeHKka HA MHAMBHAyaAHa Gasa, a Apyrd Ha 6a3a eaunmia,
FEHEPHUPAIIA TAPHIHM HOTOIH.

BCH‘{KH AKTHBH M CAHITHITH, 1‘eﬂepﬂpau_m naquHn HIOTOIH, Ce TecTBaT 3a 06€3H6HK2,

KOTATO CBHOUTHA HAH HOpoMAHA B OOCTOSTeACTBA HIIAHKMPAT, Ye TAXHATa GaAacOBa
CrOHHOCT MOKe Aa He Bbae BB3CTAHOBCHA,
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4,9 HuBecTHNHOHHHE UMOTH

Apy}KCC'I'BOTO OTYHTA KATO HMHBECTHIHOHHH HMOTH 3CMA H crpa;m, KOHTO Cce AB]YKAT 3a
HOAYHABAHE HA HPHXOAPI O7T HAEM H /HAH 34 YBEAHYCHHE Ha Kall¥TAaAA, KOHTO C& OTYHTAT
o MOACAA HA CIIPABEAAHNBATA CTOMHOCT.

MHBECTHL[HOHHHTE HMOTH Ce npeouemmaT H2 TOAHIITHA 633& H C& BKAIOYBAT B OT‘ICT& 3a
ACXOAHUTE IO HB.S‘&PHH croitnocri. Te ce Ol'[pCAEAHT O HE3ABHCHMH OIEHHTEAH C
HPOCI)CCHOHR.AHQ KAaCHCbHKaL[H}I H S3HAYHTCACH Hqu)CCHOHaAEH ONINT, KAKTO H CROpOILEH
OIHUT B MECTOHAXOMAEHUOTO H KATCTOPHATA HA OILI€HABAHHA HMOT, 6331’1{)21“1&}{ € HA
AOKAZATECACTBA 3a HaSHPHHT € YCAOBHA.

Beaxa meuanba mam saryba oT mpomsH2 B CIIPaBEAAMBATA CTOHHOCT MAM npoAakOa Ha
AAACH MHBECTHIMIOHEH HMOT Ce NIpH3HABA He3aBaBHO B mevaabata MAH 3arybata KaTo
»IIPOMEHH B CIIPABEAAHBATA CTOHHOCT HA HHBECTHIIMOHHHTE HMOTH.

Ilpuxosute OoT Haem W omEpaTMBHHTE Pa3xoOAH, CBBP3ANM ¢ MHBECTHIIHOHHY HMOTH, CE
OTHUTAT CHOTBETHO KATO ,,lIPUXOAH” M L APYTH PA3XOAH”, H Ce NPH3HABAT KAKTO € OITHCAHO
B [Mosacuenne 4.4.

410 PuHAHCOEH aKTHABU

QUHAHCOBUTE AKTHBH, C W3KAIOUEHHC HA XEAKHPAILHTC HHCIPYMEHTH, BKAIOYBAT
CAEAHHUTE KaTEropHM (DHHAHCOBU HHCTPYMEHTH:

. Hp CAHTH H BICNMAHHNA,

GUHAHCOBHTE AKTHBH Ce PasIPEACATT KbM OTACAHHTE KATCTOPHHU B 3aBHCUMOCT OT HIEATA, ¢
KoATO ca npuaobutn. Kareropuara na aaaen PHHIHCOB MHCTPYMCHT OIIPEAEAST METOAR My
Ha OLCHABAHE H AAAH NPHXOAMTE M PA3XOAHMTC Ce OTPasaABar B (JTHETA 38 AOXOAHTE HAH
AHPEKTHO B COOCTBEHHA KAIIUTAA Ha Apy#ectBoTo.

4.11 Marepuasnu zanacu - Herexymu axrusu xaacupuuupann xaro ABPXKAHU 32
npoAasxGa

MaTCpHaAHHTC 34aITACH BEKAIOYBAT HMOTH — 3€MH H CIPaAH, KOHTQ ce ABPHAT € LA
TPOAKOA.

Koraro Apyxec1BoTo BB3HaMePAB2 A IPOAAAE HETEKYLIMTE AKTHBH HAM IPYITA AKTHBH
(rpyma Ha PaslIOAGKEHHE) H KO MPOAKDGATA € MHOTO BEPOATHO A2 BBAE OCHINECTBEHA B
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12-meceqeH CPOK, AKTHBBT HAH TPYIATA HA Pa3TOAOMEHHMC Ce KAACHHIMPAT KaTo
ABPHAHH 34 MPOAAKDA I Ce IIPEACTABAT OTACAHO B DaAamca.

AKTUBH, KaaCHQUIIMPAHU KATO ABDKAHM 34 HPOARKOA Ce OLCHABAT HA ITO-HHCKATA OT
TAXHATA DaAaHCOBA CTOHHOCT HEMOCPEACTBEHO CACA TAXHATA KAACH(HKALHA KATO
ABDHAHM 32 OPOAAKOA H TAXHATA CIOPABEAAMBA CTOHHOCT HAMAACHA € PASXOAHTE MO
npoaaxOara M. Hakou akTupn AbpxaHH 32 IPOADKGA Karo (DHHAHNCOBHM AKTMBH HMAH
AKTHBH I10 OTCPOYEHH AAHBIH, TNPOABAXABAT A2 Ce€ OLENABAT B CLOTBETCTBHE CBC
CIETOBOAHATA TOAHTHKA OTHOCHO TE3H AKTHBM Ha Apyxccrsoto.  AxtuBuTe
KAaCH(DHITMPAHU KATO ADPHAHM 33 IIPOAXKDA He IIOAACIKAT HA AMOPTHIAINA, CACA TAXHATA
KAACH(DHKAIIMA KATO ABPHAHH 32 IIPoAKDa.

412 Aawbium BEPXY AOXOAR

Ceraacuo ua.175 or 3axkoHa 332 KOPIOPATMBHOTO IOAOXOAHO OBAAIMHE, APYMECTBATA ChC
CIICIIFAAHA HHECCITHUMOHHA HEA, peI‘HCTpHpaHH o 3akoHa 3a APYMECTBATA ChC CIICIIHAAILA
HHBCCTHIIMOHHA II€A, He ce 0DAATAT ¢ KOPIOPATHBEH AAHDBK.

4.13 TIlapu 1 mapUYHM €KBHBAACHTH

APY}KEC'IBOTO OTYHTA KATO HapH H napanH CPCACTBA HAAHYHHUTE HaPH B GPOﬁ, HapH‘IHH
cpeAcr_Ba o GaHKoBH CMETKM, ACITO3H'TH, KPATKOCPOYHH H BHCOKOAHKBHAHHA HHUBCCTHIHH,
KOHTO €4 AECHO 06an.lﬂ.CM_H B IMAPHYCH CKBHBAACHT H CDABPIKAT HCIHAMHTEAEH pHCK oT
npomma B CTOHMHOCTTA CH.

4.14 CoDCTBECH KAIMTAA B HAAIAHUA HA AUBHACHTH

AKIUOHEPHHAT KAIIMTaA Ha ADYXECTBOTO OTpPassfBa HOMHHAAHATA CTOMHOCT HA
Cl\lHTHpaHHTC AKLHH.

]._.[pCLH{l‘:IHH}IT Pe3€pB BEKAHOYBA I'IPEB'IPIH, ]'IOAY"-ieHH Hp]fl' H'prOHaquHOTO CL:[I/ITHpaHe Ha
cODCTBEH KAHTAA.

Hepasnpeaeaenara mewasba mpeacrasassa orctarek o1 10% caea pasmpeaeasme ma 90%
oT Heqanﬁam HA HPCAHPHHTHCTO 33 CBOTBCTHATA TOAHMHA C-HO ‘L‘\.10 oT 32KOHa 34
Apymema’ra ChC CIIENHAANA HHBECTHITHOHHA I[EA,

4.15 TIlemcHOHHM M APYIH 3aABAYKECHHA KbM IIEPCOHAAR

AP}’}KCCTBOTO OTYHT& KPATKOCPOYHH 33ABAKEHHA IO I{OMH&HCHPYCI\IH OTITyCKH,
BL3HHKHAAH Ha Daza HEeHM3[IOA3BAH HAATEH TOAHIHIEH OTIIYCK B CAYYHAHTE, B KOHTO CE€ OYAKBA
OTIIYCKHTE A4 Bb3HHKBAT B PHMKHTG ma 12 MECELITA CACA AATATA HA OTHUETHHA IICPHOA, l'IpCB
KOMTO IAETHTE AHMIIA €A IHOAOKHMAH T‘PYA‘&, CB’]JPSH.H C 'TC3H OTITYCKH. KPa'FKOCpO‘IHHTC
3AADAYKCHHA KbM ITEPCOHAAA BKATOYBAT HAAHHIIH, 3AITAATH M COIIHAAHHA OCHI’)"pOBKPI.

ApymecTsoTo He € pa3paboTBaA0 M HE IPHAATA IAAHOBE 34 Bb3HATPAKAEHHA Ha
CAYUTEAUTE CACA HATYCKAHC MAM APYTH ABATOCDOMHH BB3HATPAKACHMA ¥ TIAAHOBE 34
B'B3HarpameHHH CACA HaHYCKaHe HAH TIOA (popmaTa HA KOMIICIICAIIMH AKIIHH, HAH C
AJAOBE OT CODCTBEHHA KAIIHTAA.
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416 Ddunancosn nacusn

DuuaHcobuTe HTACHBH BKAFOYBAT 34EMH, 'I'bPI‘OBCI{H H APYI'PI 3AAPAYKEHHA.

PrHAHCOBUTE INACHBH Ce TPH3HABAT, KOTATO CBIICCTBYBA AOTOBOPHO 3aAbAKEHHE 34
NAZIIAHE HA NAPHYIH CYMH HAH APYT (PHHAHCOB AKTHB HA APYTO NPEATIPHATHE MAW
AOTOBODHO 32ADAMKEHMC 32 PASMAHA HA (PHHAHCOBH HHCTPYMEHTH C APYTO OPEeAHOpHATHE
IPH MOTEHIHAAHO HEOAATOIPHATHU yCAOBHA. Berruaru pPasxXOAH, CBBP3AHM C AHXBM, CE
NPH3HABAT KaTO (puHAHCOBY pasxoAr B OTUera 3a AOXOAMIC.

BankoBuTe 3aemu ca otpaseHnm B Gasanca Ha ApyxecTBoTO, HETHO OT PasXoAHTE IO
ITOAYYABAHETO HA KPeAUTa. PUHAHCOBH PA3XOAH KaTO IpeMI, TIAATUMA TIPH YPEesKAAHE Ha
ADBATA HAH OOPATHOTO My H3KYIyBaHE, 1 IPCKH PasxoAH MO CAEAKATA ce oTHacaT B Oruera
32 AOXOAHNTE HA IPHHIIANA HA HAYACAEIHETO, IIPH HSIOA3BAHC HA METOAA HA eDEKTHBIINS
AHMXBEH TPOLCHT M Ce NPHUOABAT KbM IPEHOCHATA CTOHHOCT HA (PHHAHCOBHS HACHBE AO
CTEIIEHTA, B KOATO TE HE €€ YPEKAAT KbM Kpaf Ha MEPHOAA, B KOHTO €2 Bb3HHKHAAM.

T’pr‘OBCKHTe SAADAKCHHA e anaHaBa'r ITBPBOHAYAAHO IO HOMHMHAAIIA CTOMHOCT H
BIIOCACACTBHC CE€ OICHABAT IIOC ah{op'msnpyema CTOI‘:IH()(.",Tj HAMAACHA € MAANTAHHA II0O
ype}K/\aHe HAa 3AADASKCHHETO.

AVBHACHTHTE, DAQTHMH Ha AKNUOHCPHTE HA APYKECTBOTO, Ce NPH3HABAT, KOTATO
AMBHAEHTHTE ca 0A0Dpenn Ha O8moTo cpbparnie Ha AKLMOHEPHTE.

4,17 TIpoBu3HH, YCAOBHH AKTHBH H YCAOBHH ITACHBM

Apy}KﬁCT'BOTO e HpH3HﬂAO YCAOBHH aKTH'BPI, BBEIHHKHAAH BbHB Bp"b31{a C IIOETH 32ABAHKEHIIL.
[To moaApobHO oIIHCAHME Ha 110ETHTE 2aABAKEHUA & AaseHo B [loxcuenue 22,
P

4.18 3maunmMmM npemeHKn HA PBHKOBOACTBOTO IIPM NPHAATAHE HA CUETOBOAHATA
MOAMTHKA

3nraqauMuTe nperenky Ha PHKOBOACTBOTO IPH IPHAATAHETO HA CYETOBOAHHTE IIOAHTHKH
Ha ADYIKECTBOTO, KOMTO OKa3BAT HAM-CBHIECTBCHO BAMAHHE BBPXY (bHHAHCOBHTE OTUETH,
Ca OMUCAHH [O-AOAY.

4.18.1 TToaeseH XKHBOT HA AMOPTU3MPYEMUTE AKTUBH

P'I)KOBOACTBO'I'O NPEPAa3TACKAA IMOACIHHA }HBOT HA ﬂl\‘[OPTI‘ISHPYE}\IHTC AKTHBH B Kpaﬂ Ha
Beekn oTdereH meproA. Kem 31 Aexemspm 2011 1. prroBoacIBOTO onpeaeas mosesmms
KMBOT HA AKIHBHTE, KOHTO HMPEACTABAABA OYAKBAHMAT CPOK HA ITOASBAHE HA AKTHBHTE OT
Apyxeciboro. BaaancosuTe croHHOCTH 11a aKTHBHTE €2 ATIAAMZHPAHN B IIOACIIEHHA 5 1 8.
AcHCTBUTEAHHAT HOAE3EH SKHBOT MOXE AA CE PAIANMABA OT HAIPABEHATA OLEHKA TIOPAAM
TEXHHYCCKO H I\{OPaJ\HO H3Xﬂ6ﬂBﬂ.IIC, HPCAHI\!HO Ha COCI:)TYCPHH HPOAYKTH H KOMIH‘OTI)PHO
obopyapane.
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4.18.2 MaTepuasnu 3amacm

MarepraAnHTe 3a0aCH Ce OICHABAT IO ITO-HHCKATA CTOMHOCT OT LIENaTa Ha MPHACGHBAHE
¥ HETHATA peasHsupyema CTONHOCT. IIpu ompeaeAssie HA HETHATA PEAAHSHPYEMA CTOHHOCT
PBKOBOACTBOTO B3eMa TPEABHA HAH-HAAGKAHHTE HAAHMIH AAHHH KbBM AATATA HAa
upubAM3HTeAHATA oOueHKA. Dowpemara peasmzanpa uHa GasaHcoBaTa CroHHOCT Ha
MATEPHAAHHTE 3ATACH CC BAHAE OT IIPOMEHHTE IIA IEHATE B PASAMYHH ITA3RPHH CETMEIITH

H& HMOTHTC.

5 Hmorn, Mammnm, CeOPbIKeHNA 1 o0opyspaHe

BasancosaTta cToHHOCT Ha HMOTHTE, MAIIHHHATE, CBOP'])}KCHHHTE! " OGOPYABB.HETO, MOKE AR

6"[),6,6 GHAAH3HPAHA KAKTO CACABAL

Oruerna croifiHocT

Casno kpym 1 aayapu 2011 r,

Horonpraoburn aktueu

OTOHCAHH AKTHBH

Canao kbM 31 AckeMBpu
2011 ..

Amoprusanua

Caspo xom 1 auyapn 2011 1.

AMopTaaanms
Caaao ¥bM 31 aexemBpu
2011 r.

BaAaHCcoOBA CTOMHOCT KBM
31 aexenmpu 2011 1.

Kommorspao Mammnen o TpaucmopTau Apyri O6mo
ofopyapae ofiopya, CpeACTBa

000 as. ‘000 an. ‘000 as. ‘000 ax ‘000 as.

43 142 19 192 396

1 - 38 - 38

- - O] - Q)

44 142 56 192 433

3 122 1 69 223

12 19 10 29 69

43 141 1 98 292

1 1 45 94 141

18



Cepauka Ilponsprae AJICHIL
Mesxannen Koncomumupan ®unancos Oruer
01 anyapu 2011r. - 31 nekemppu 2011,

Kommrorepuo Manminnun n Tpancomopran Apyrn O6o
ofopyapane oBopya. cpeacTBa
000 aB. ‘000 AB. ‘000 an. ‘000 ap.
OrueTH2 CTOHHOCT
Caano xbn 1 gayapu 2010 r. 4 141 3 379
Hosonpuaoburu axrusn 3 1 16 20
Ornucann akrusy - - - (2)
Caapo xpm 31aexemspn
2010 r. 44 142 19 397
Amoprusanus
Canao xonm 1 aayapu 2010 1. 10 80 - 131
Amoprusanys
21 43 1 93
Canno kb 31aekemspu
2010 r. 31 123 1 224
Basancosa cToiiHoCT KbM
31 aexemppu 2010 1. 13 19 18 173

6 HaBecTHIMOHHH NMOTH

Kbm 31 aexemppn 2011 1. nHBeCTMHMOMHHTE HMOTH Ha Apymcc*mOTo BKAIOYBAT CTPAAH H
3CMM, KOMTO CC HAMHPaT Ha Teputopuara Ha Penybamka Boarapus u ce avpmar ¢
HHBECTHIMOHHA IIEA.

Wusectnunonnure wuMoTH, coOcTBeHOCT Ha ApyxecrBoro, ca DNpeoleHeHH Kby
31.12.2010r. or nesaumcumu oueHATean. CHpaBeAAHPATA CTOHHOCT ¢ OmpeAeAea Ha
Dasata 1a MOAOGHM aKTYaAHH cAeAkH, H3BBPUICHH HA I143aPa, KOATO € KOPHIHPAHA B
ChOTBETCTBUE ChC cHElMMKNTE HA 3EMATA.

Hesactpoenata semn coBcraenoct na Apykectsoto ce Abpxu ¢ mea cTpouTeacTso. Chbra.
MCC 40 HnpecriupoHHH HMOTH, 3€MATA € kaacupunmpana kato ,,Mesccrunyuonnu
HMOTH — 3€MH H TE€PEHN

*lIpes . moemspu 2011r. CreerTsT Ha AHpexTOpHTE B3e pelrenue A npexaacugumpa
COBCIBEHN MMOTH OT AKTHBH, ABPXAHH 3a TPOAMKOa B MHBECTHIIHONHN MMOTH, KakTO
cAeABa:

1/ Amapramentn, rapaxu u sems B rp.Cocpug, CryaenTckn TpaA

2/ Anapramenty i rapaxu 8 rp.Codnn, Posorcku nzsop

3/ Crpaaa n 3enss rp.Pyce.
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Cepaunxa [Iponnprue AJJCHI]

Mewnunen Konconuaupan ®urancos OTuer

01 snyapu 2011r. - 31 pexemppu 2011,

[Ipomenu B BasancopuTe CTOMHOCTH, oTpazeHH B baaanca, sMorat aa &paar MPEACTABEHH

KAKTO CACABA:

Baaancosa CTOHHOCT
kbM 01 aayapu 2011 r.

Hosonpuaobinu axrusn

Ipexaacucpuunpann
AKTHBH

Herna meuaaba /(aaryDa)
OT UPOMSHA B CIIPABEAAWBA
CTOMHOCT

Baaaucosa CTOHHOCT
KbM 31 aekenepn 2011 1.

Baaamcoza CTOMHOCT
kbM 01 auyapu 2010 r.
Hosornpuaoburn akrieu
Herna mewanBa /(3aryBa)
OT NPOMAHA B CIIPABEAAHBA
CTOHHOCT

Basancosa CTOMHOCT
xbM 31 Aexemepn 2010 1.

Hus. Mmoru Was. UMmomn  Uus. Umora Q6o
-3eMH - HOAODpeHNA — Crpaan
B/y 3eMu
‘000 As. ‘000 An, ‘000 aB. ‘000 an,
7 503 35 36 264 43 802
17 1701 1718
(115) 37) (152)
7 405 35 37 928 45 368
Hue, Umote  Has. Umorn  Hus. Unotn Obnro
-3eMn - mOAOOpeHnn - Crpaau
B/y 3emu
‘000 as. 000 aB. ‘000 as., ‘000 am.
7028 40 36 265 43 333
475 . 181 656
- (5) (182) (187)
7 503 35 36 264 43 802

I/IHBE'.CTHL[PIOHHPITE HMOTH CAa OTAABAHH ITOA HAEM ITO AOI‘OBOPH aa OHEPaTHBeH AH3HHI.

AOI‘OBOPHTC 332 ONICPATHBEH AH3HMHI HE CBALPHAT KAAQy3H 34 YCAOBIIH IMAAIIMANHA HAW
OIIIHH 34 IIOAHOBABAHE HAH ITOCACABAILIO 3AKyITYBAHE, KARY3H, CB’IJPS&HH c pHSKO
MOKAYBAHC HA NLEHZTA, KAKTO H OI‘P&HH‘ICHHH, ITOCACABAIL] AM3IHHT HAH AOINLAHHTEAHH

JAADBAKCHHA.

20



Cepauka [Iponsprie AJICHI
Mexnunen Konconuaupan ®unancos Otyer
01 suyapu 2011r. - 31 nexemepn 2011r.

7 HinsecTunnm B ABLICPHM APYKECTBA

ApY}KCCTBOTO HMA CACAHHUTE HHBECTHIIIH B ABLIEPHH Ap}"}KCCT.Ba:

Vime Ha ABIIEPHOTO APY2KECTBO Kem  yuacrue KoM

31.12.2011 31.12.2010

‘000 ap. % ‘000 aB.

Cepauka [pomrspric Koneyar 65 100 65
EOOA

65 65

8 HemarepmasHum ABATOTPaNiHH aKTUBH

y4uacrue

%

100

Henatepuasnure aktien Ha APYKeCTBOTO BKAIOHBAT NIPHAODHT AMIIEH3 M KOPIIOPATHBHA
MACHTHYHOCT. Baaancopata uM CTOHHOCT 32 TeKyLUMA OTHETEH IIEPHOA MONKE Aa Obae

NMPCACTABCHA ITO CACAHNUA HAYMHIL

Hpuaoburu  Ilpmacbumu  Apyrm O6mo
AMHEH3N IPOrpaAMHA
IPOAYKTH
‘000 ae. ‘000 aB. 000 as. ‘000 as.
OrueTna crofinocr
Caaso ¥oM 1 aryapu 2011 . 4 25 2 3t
Hosonpraoburu aktusu - - - B
Caaso koM 31 aexenspu 2011 r. 4 25 2 31
Amoprusanus u obe3neHKa
Caaso xpM 1 aayapu 2011 1., - 23 1 24
AmoprHsarnus . 1 1 2
Caaso xbm 31 aexenspu 2011 1. - 24 2 26
Baaauncosa cToliHOCT KbM
31 aexenmpu 2011 1. 4 1 0 5
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Cepauka Iponbprie AJCHIT
MexnHen Koncomiaupan ®unancos Otuer
01 smyapu 2011r. - 31 nexemspu 2011r.

Ipuaobutn  TIpuaoburn Apyrm Obmo
AMIEHAN nporpaMau
NPOAYKTH
‘000 am. 000 a8, 000 An. ‘000 as.
Oruerna croiinocr
Canao xbnm 1 aryapn 2010 1. 4 23 2 29
Hosonpuaoburu axrusu - 2 - -
Cansro xpMm 31 Aexemppy 2010 ., 4 25 2 31
Avoprusanus u o6esnenxa
Canao xby 1 auyapu 2010 1. - 11 1 12
Anopruzanng - 12 - 12
Caano xoM 31 Aexemspr 2010 r, - 23 1 24
BasaHcosa cToliHOCT KbM
31 Aexemspu 2010 r. 4 2 1 7

9  AxruBu npesnazHavenu 3a npoaancHa

Crex npexnacumkaumara Ha uMoTHTe, COGCTBEHOCT Ha APYXECTBOTO, H3BLPIIIEHA [Ipe3
M.Hoemepu 2011r., xat0 Axrasn ADPXAHM 32 mpoAkaba, cpraacuo MCC 2 - Marepuasnu

3AITACH, Ce OTHACAT CACAHHTE HMOTH:

Vivorn B rp. Buans;
Wvoru B rp. Baaunk;
ITN B rp.Catonnn;
Winvorn 8 rp.Kocrenen,

VVVYYvy

10.1 Twproscku mzemanun - TEKYILH

Hafi-3navmrre texyrn THPTOBCKH B3eMarud kbM 31 Aekemspu 2011 r.ca xaxto caeapa:

Amx Crpoit OOA
Anc -2 O0A
Aannm HMmxenepuar EQOA

Kb
31.12.2011
000 an

1
1
i

Kem

31.12,2010

‘000 a8
1
1
1
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Cepauxa IIponsprae AJICHI]

Mexaunen Konconuaupan ®unancor Otuer

01 simyapu 2011r. - 31 nexemspu 2011,

Amnrea Acenon Kocros
ATIOCTOACKA LIBpPKBA
Aycrpobbarapns EQOA

Ait Bu Au Bearapus OOA
Barata QOA
Baaxauxapmoaea AA

Boea EOOA

Boea Buarapus OOA
Bexrpon EOOA

BMEHBHK - M EQOA,
Braaa Cepauz EOOA

BHII Crpoit EOOA,

Burexc OOA

BM Crpoit EOOA

Bect Tuiim Keammann EQQOA
Bectrukapcka rpyna Boarapuas OOA
I'eopru INasaos Muakos
Teomernc EQOA

Iropaenx Orroman

Aancpa EOOA

Aexcna Konmymaaxpeant brarapua EOOA
Asobraiirsp OOA
Aonoynpasurea A33A
Ayma Buaa EOOA

3I1AA A3U

Espo [Nporsprn Meruammbar OOA,
Exaextrxa QOA

3AA UNmxeneprar OOA
Mpan [Terpos skos

Hao BT EOQOA,

Hu Ko Ear 789 EOOA

o

—

n—s-—h.—-k-...].p.

L 7 5 T N S T

)

|_\.—L|—\M

L e

10

L I Y S LT
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Cepauka IIponsprae AJICHIL
Mexannen Konconupupan ®unancor Oruer
01 anyapu 2011r. - 31 nexemepu 201 Ir.

Hpan Paskor [eoprues 2
Hansna I'eopruesa Kroaepa 1
HMurepxorea-Canaancku-Boarapus AA 1
Kap — 3 OOA 1
Kenrasnp Komepe 09 EOOA -
Kepamux cut OOA .
Kyun Auc EOOA -
Kycko EOOA 4
Koaeoray Tyrue 1
Mapuana Llekopa-Kasuto ET -
MAMC Tpetiannr EOOA, 1
MI" Crpoit OOA : 5
Muu EOOA, |
Mobuatea EAA 1
Hmamea OOA 4
Oabepr Mlemana M6mm 1
II" Crpoir EOOA i
TTaasec — B EOOA 1
IMaamen Aroamuaos Koxonues 1
ITu Ap Es OOA 2
Pemaxc Tpeita EOOA 1
Pupnepa AA 1
CHUC Texuoaorus AA -
Cunenoa OOA 1
Croa EOOA 3
Cromama Muaycrpu AA -
Coin Xoysm Boarapus OOA -
Tpanc Mapusa bearapma EOOA -
Tpunnrn Kopnopeiit Copeucic EQOOA, 11
Tyira Epen 2

Typna — Iletkos u CUE CA 1



Cepauka Ilponsprie AJICHII
Mesxnuued Konconuaupan ®Punancos Otuer
01 ssnyapm 2011r. - 31 nexemspu 2011r.

®puroayke EOOA - 1
Panzer EOOA 3 3
Yerebu Mune 1 -
axma Mycracba Kepuas 1 -
IHTenrroa Eron 1 -
359 Bparapus OOA i 1
3 C COT Monrana QOA 1 _
I0pobank Y1 Edp Apxir Bearapua AA 56 28
O6mo 165 201

baaaucosara crofiHoCT 112 'I"bPI‘OBCK}i'l'C B3cMaHHA CE npnema 3a pasyMHa HPHSAHSHTCAII‘A
OHCHKA Ha CIIPABEAAHBATA CTOHHOCT.

10.2 T'bproBckm B3eMaHHA - HETEKYINH

Hafi-smaunmure HeTekyIun TLprobeku B3emanns kbM 31 aexesspu 2011 r.ca kakro caeasa:

31.12.2011 31.12.2610

‘000 aB 000 Ae
BUIT CTPOV EOOA 10 -
Braaa Cepsuz EOOA 3 -
Hpan Paaxos I'eoprues 2 -
Wu-Ko-Ear 789 EOOA 1 -
Kentansp Komepce 09 EOOA 3 -
KVUH AUC EOOCA, 34 -
Mapuana [ekosa — KABUTO ET 2 -
BUEHBHU — M EOOA, 14
O61o 69 -

Karo Herexyrnm BsemaHMA APYKECTBOTO OTHHTA TE3M, 32 KOMTO PasIIOAATA C HIABAEIH
H3ITDAIIHTEAHH AHCTA I10 3aBCACHH HCKOBE.

Ko 31.12.2010r. Te3su B3eMaHMA ca OTYMTAHHI KATO TEKYLUH, NPEAU AA CA DHAN HM3AaACHH
H3ITBAHUTEAHH AHMCTA ITO TAX H €4 HapAexkHo onucadu B T.10.1,
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Cepauxa Iponsprac AICHIT
Mesunen Konconunupan ®unancos Ortuer
01 simyapu 2011r. - 31 mexemspu 201 Ir.

11 Apyru B3emanna

Knm Kem

31.12.2011 31.12.2010

‘000 as, ‘000 as,

Ipeaocrasen apanc — Curma -96 QOA, 116 116
ITpepocrasen aparc — Aura koncyar EQOA 2 2
ITpeaocTasen asanc — Hmx.cryano OQOA 35 35
IpeaoctapeH apanc-Arposoannsecr EAA 6 -
Baemaitus 110 HauncAenu Auxsu 15 18
Pasxoau 32 Gpaemm meproan i7 16
Aanbuny B3eMamHa 3 3
ApyTH B3emanus 33 41
Apyru B3emanna 227 231

12 Tlapuunu cpescrea

HaPH‘IHHTC CPEACTBA BKARDYBAT CACAHHUTE KOMIIQOHCHTH:

31.12.2011  31.12.2010
‘000 am. ‘000 as.

Hapwanu cpeactsa B Gpoit u B Gankn: 114 614
- Omarapckn aepa 114 603

- eBpo - 1
KpaTkocpouHu Aenosuti 3600 3000
- Oparapckd Acsa 3 600 3000

- E',BPO - -
3714 3614

13 CoficrBen xkannTaa

13.1 Axamonepen kanmraa

Perucrpnpanusr xannraa moa Apyxectpoto ce cnctou or 650 000 ofukHOBCHK AKITHH C
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 3a akums DBemukm akimum ca paBo Ha
THOAYIABAHE HA AMBUAEHT M AHKBHAAIHOHEH AfIA H TIPEACTABATBAT €AUH TAC of OBiroro
crbpariue wa axiuonepuTe Ha ApysecToro.
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Cepanka lponnpruc AJICHIT
Mexauner Konconuanpan ®unancos Otyer
01 snyapn 2011r. - 31 aexemppu 2011r.
31122011 31.12.2010
‘000 as. ‘000 Ae.

HMapraseHn 1 HAITBAHO ITAATEHH AKIIHH! 650 650
- B HAY4AOTO Ha TOAWHATA 650 650
- H3AAAEHH IIPE3 TOAMHATA - -
AXuyM M3ASACHH H HAIIBAHO ITAATEHH 650 650
Ob1o axisu, oropusupany Koy 30 ronu 2011 650 650

CHOUCBKbT HA OCHOBIIHTE AKLHOHEPDH IIA ,A,PY}KCCTBOTO c HPEACTEIBCH KAaKTO CACABA:

Ksm 31.12.2011 Knm 31.12.2010

bpoii akuun % Bpoi aknun %

BM Hpor['bp’]‘n MeHARMBHT 64 398 9,9073 64 398 9,9073
EOOA

Beceaa Oruanora KicAesa 578 895 89,0607 578 895 89,0607

Maprun Ierpos Crankos 6500 1,00 6 500 1,00

Apyry pusiHeckn AR 207 0,03 207 0,03

650 000 100,00 650 000 100,00

13.2 Ilpemuen peseps

Ilpemmiinuar peseps Ha Apymectoto e (popmupan upes emucuara or 150 000 6pos npaea,
H3A2ACHH BBB BPB3KA CBC 3AABAKHTEAHOTO IbPBOHAYAAHO YBEAHYEHHE HA KAIMTAAA HA
Apyxectsoto. [lpasara ca npoaasenn no 12,697 nB. scaxo earo. Ipenuitnuar peseps e
HAMAACII ¢ KOMHUCHOHHATA HA HHBECTHLHOHeH mocpeanuk Byabpoxspe AA, ofcayxsaa
EMHCHATA.

14 3aemu
141 Amarocpounn 3aemn

Ha 14 mait 2008 r. “Cepauka [IpomrspTuc” AACHII cxarousa obaurannonen aaeM, IpH
CAEAHHTE YCAOBHA:
¢ Obma mommHaAHa crofiHocT (pasmep Ha obAurammoHHma saem) — 30 000 000
(rpmaecer muanora) Eppo, pasmpeaeaen b 30000 (rpmaecer xmamam) 6pos
DeaHaAMYHH, IOMMEHHH, ODHKIIOBeHH, cBOBOAIIO OPCXBBPAIEMH, AHXBOHOCHH
oBAuranun, Beaka eAHa ¢ HoMuHaAHa croiinoct ot 1 000 (xiasaa) Espo;
¢ kyuoH — 6.5% (LrecT HAAO M FICT AECETH POLEHTA);
® CpoK AC 1aaeKa Ha obanramuTe — 00 (lmectAeceT) Mecelra, CUNTAHO OT AATATA TIA
EMHUCHATA;
®  AaTa, OT KOATO Tede CPoKa A0 maaexa — 14 maix 2008 r.
AATH HA MAAIIAHHEA: 34 TAABHHLA —~ EAHOKPATHO, B CPOK OT 7 {CEAEM) AHH OT AATATA
Ha maaexa, T.¢c He no-kbcHO o1 21.05.2013r,; 32 AnxBenu maammanua: 74.17.2008:.,
14.05.2009:., 14.11.2009;, 14.05.20102, 14.11.2010., 14.05.20112., 14.112011..,
14.05.20122., 14.11.2012:.,14.05.201 3.
B cayyan, ve damamia sa naaiqane coanadne ¢ wepaliomien des, naanjaneno e ce w3gEDIIE Ha NEPEUR
Ppabomert dert ered mosa.
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Cepauxa Iponsprie AJCHI

Mexnunen Konconumupan ®unancos Oruer

01 sanyapu 2011r. - 31 pexemppu 201 Ir.

»Cepansa Tporspruc” AACHL] YUPAKHH KOA ONIMATA CH 3a NOTACABAHE HA TACT OT
H3A2A€HUA OT APYKeCTBOTO OGAHTAIHOHEH 3aCM, 3ACAHO € AHXBEHOTO IAAIIAHE, C MAAGK
14 noeampu 2009 ..

Apyxecrsoto moracu 4 000 000 espo or raasmmmara wa mema or 4 010 000 €BPO, Upes
TMPOTIOPIHOHAAHO H3IIAAIAHE HA “acT OT raapimmara uan 133.333 espo npnm nmema or
133.667 eBpo 3a eana obauranma (cbraacHo yCAOBHATA NO 3aema, ,,Cepanka Ipoirspruc”
AACHILL MoXe Aa TIOTACH MPEACPOUHO YACT OT 3aeMA HA LEHATA HA 100.25 % 32 100 % ot
TAABHHIIATA).

Ha 3 aexesspu 2010 r. ce nposese obmo crbpanne na obauraunonepnre ma ,,Cepanka
Hporrsprae” AACHILI, Ha xoeto Gsxa mpuern HPOMEHH B YCAOBHATA HO IOTACABAHE Ha
3aend, KAKTO CACABR: 1) yABANKaBAHC HA CPOKA AO TAAGKA HA EMHCHITA, CHLOTRETHO Ha
AMOPTH3ALMA H2 TAaBHuiATa ¢ 60 Mecema, npy samaspame Ha masewHTe HAa AUXBEHTE
DAAIAHKA Ha 14-10 9HCAO Ha M. Mif 1 M. HOEMBpH OT BCAKA TOAMHA Ha YADAMKEHHA CPOK
H 2) UPEAOCTABAHE HA BBH3MOKIIOCT HA »Cepanka TTpomsprnc” AACULL aa yOpaHaBa
MPCABHACHAI2 B yCAOBHATA HA 33€M2 KOA OIIMA (BBIMOKHOCT 32 MPEACPOUHO ITOTACHBAHE
HA TAABHULATA) HE CAMO Ha IMAACK NA AHXBEHO ITARIUAHE, A KBM BCEKM €AHH MOMEHT OT
CPOKa Ha ODAMTALIMOHHHSA 32€M. APYIKECTBOTO A2 MOME Aa HOracH HNPCACPOYHO LIAATZ
uan gacr (bes orpasmuenus n pasmepa i) or HETTAASKHPAANA PASMED OT TAABHHLIATA HAa
obanracmirre 1a wena 100.25 Y sa 100 % raasumia,

AataTe 32 DAAINANHA B YABAKEHMA CPOK, CA: 32 TAABHMIATA - €AHOKPATHO, B CPOK OT 7
(ceAer) AHM OT AaTata Ha maacwa 14.05.2018 r., 1. me mo-kbCHO OT 21.05.2018 r.; aa
AuxBeHu naawtawus: 14.11.20132, 14.05.2014z., 14.11.2014z, 14.05.2015., 14.11.2015..,
14.05.2016¢., 14.11.2016¢,, 14.05.20172., 14.11.2017-., 14.05.2018:,

Konm 31.12.2011 r., menmoracenara 4act or TAABHHULIATA 10 OODAHTALIHOHHII 32€M, CAEA
3 3
yHIpaEHEHaTa koA omnruas, € 26 000 000 espo.

IMaan@uunara 110 oBAMTAIMOHHEA 3aCM Ca HM3BBPLICHHA IIPH CHASBANE HA M3HCKBAHHATA HA
Hapeaba Ne 8 3a Lenrpasnus ACIIO3HTAD 33 UCHHH KHUXKa i [IpaBuanuxa na Hentpasuns
AEMO3HTap.

14.2 Texyma uacr or HeTEKyIHTE 3AABAMKEHUST

Ioanmusta »TEeKyUIa ¥acr ot HETCKYILUTE 3aABAXEHHA” ce ¢)opmnpa OT paMepsT Ha
AHXBEHHTE HAAIIAHHAA, KOUTO APYKECTBOTO HAYHCANBA 110 OBAHTAIIONHIA 346N I KOHTO
ApyxecTBoTO ABANH HA obAuTAIHOHepUTE. 3aABAMEHHATA Ha Apyxectsoro 32
TNOTACABAHE HA AHMXBEHMTE MAAIIAHMA CE H3ITbAHAB2 upe3 Ganxor npemop xom IA B
cpok ot 4 (ueTHpu) pabOTHM AHH TIPeAH AaTaTa Ha Taacka Bes aa ce Gpou Aatara mHa
nasexa.  Llentpasnuar  aAemosmrap npesocraBs  1a APYKECTBOTO  KHHIa Ha
ODAHTALIHOHEpPHTE, KATO B KHHIATA Ce BKAIOYBA M HAMHCAEHATA CYMA 32 HAAIaHE KbM
BCEKH ODAHUTALIHOHED.
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Cepanka Ipomsprac AJICHI]

Mexaunen Koncomnaupan ®unancos Otuer
01 sayapu 2011r. - 31 nexemepu 2011r.

14.3 TeproeBcku 3aAbANKEHHA

KbM Kum
31122011 31.12.2010
‘000 An. ‘000 As.

EBH BBbATAPHA EAEKTPOCHABAJABAHE AA 4 3
Cocpmiicka Boaa AA - 1
BTK AA 1 2
BI" Kouraxtr QOA - 1
Puiia Cyut Puuapac Boarsp AAIT - 1
IMaseno EOOA - 12
Touaoduxawna Copua AA 16 17
YE3 Eaektpo Bparapus AA 6 5
Tunt Bysxbn Boarapus OOA 5 -
Hanaua Mupuosa bauoscka 4
Kauentn mo asaricy — Atauman 2 EQOA 81 -
Kamentu no asancu — Punnepa AA 1
Kawnerrr mo apaucn — MuTtepxorea-Canaanckn b-us AA 2 2
120 45

[Topaan KpaTkOCPOYHHA XapaKkTep HA TBHPTOBCKHTC H APYTH 3aAbAKCHHA PHKOBOACTBOTO
Ha ApyXecTBOTO CuUHMTa, e CTOMHOCTATE, IO KOHTO Te €A NPEACTABENH B OGasamca,
OTPA3ABAT TAXHATA CIPABEAAWBA CTOHHOCT.

15 ITepconaa
15.1 Pasxoam 3a mepcoHaaa

PaSXOAHTC 34 DRIHATPANACHHA HA TIEPCOITAAA BRATOYBAT!

31.12.2011 31.12.2010

‘000 as, ‘000 A,

Pasxoan 34 sanaaTu 736 868
Pa3x0AH 34 COIMAAHH OCHIYPOBKH 86 80
822 948

15.2 3aabasxeHNa KBM HEPCOHAAA ¥ OCHIYPHTEAHH HHCTHTYIIHA

SaA'bA}i{CHHHTa KbM HNEPCOHAARA 34 TIEIICHH, 3ATIAATH H HCHIIIOAIBAHH OTHYCKH, BEAIOYICHH B
EaAcha, CC CBCTOAT OT CACAHHTE CYMM:

31.12.2011  31.12.2010

‘000 as. ‘000 as.
SaADANEHHA 34 3alIAGTH 1 5
1 5
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Cepanxa Ilponspric AACHUIL
Mexaunen Konconnaupan ®unancos Oraer
01 smyapu 2011r. - 31 aexemspu 201 1r,

16 Apyru 3appaxenun

Pasgern no 3actpaxosane
INToAy4yeny rapanunn

[ToAyueHy AEITO3HTH OT KAMEHTH
IIprxoAn 3a BbACIIM MEPHOAH
3aABAKEHHA KBM IOAOTYCTHH AHLZ
ApyTH 3aaBAKeHHSA

17 TIpuxoau oT npoaaskiu

[Ipnxoaun oT mpoaakOa Ha CrOKH

HPHXOAI/I OT HACMH U Yl’lpaBACH H¢C HA HEABMKHMH HMOTH

Apyru

18 PasxoaM 3a BHHUIHH YCAYTH
Pa3XOA,HTE 34 BBHIITHH )’CA}’TH BRAHOYBAT:

Boaa

OauTopCKn yeAyTH

KoHcyaTanTCKH yeAyTH

Takcn /cpaebunHoTapuasnmApyrs/
Tomaoceneprud

Teaedonn

Eackrpoeneprus

Pasxoau 3a aGoHamMeHT

Paszxoam 3a obcayxbaHe Ha cayxebeH aproMobHA
TNapkusar Ha cayxeben aBroMobuA

Pasxoau 3a a0oHamenT

Pazxoam 3a Haem

KoHCyMaTHBH 110 AOIOBOP 32 HAEM

ITazapua oleHK2 HA HHBECTUIHOHHH HMOTH
3acrpaxoBru

ApYTH pa3skoOAH 33 BBHILHH JCAYTH

3122011 31.12.2010

000 As. ‘000 As.

8 7

1 1

416 411

1 3

1 1

3 7

430 430
31122011 31.12.2010
‘000 an. ‘000 aB.
7 584
4812 4 809
120 153
4939 5 546

31122011 31.12.2010

000aB. 000 as.

2 3

10 3

10 10

32 23

26 19

14 18

17 18

4 4

11 -

6 6

7 -

96 90

8 9

19 -

46 53

96 93

404 349
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19 IleuasBa ot npoaaxBa Ha HETEKYIIN AKTUBH

31.12.2011 31.12.2010

‘000 4B, 000 an.
IMpuxoan ot nposaxba 7 584
BaaancoBa cTOHHOCT Ha MPOAAAEHHTE TIETEKYIIH AKTHBI (1) (487)
ITeuaaba oT nposax6a HA HETEKYIIU AKTHBI 6 97

20 PuuaHCcOBH PA3X0OAK M (DHHAHCOBH HPUXOAHU
DUHAHCOBHTE pasxo,A,H 34 HPCACTEIBE‘-HHTQ OTYCTHH llepHOAH MOTAT AA 6’]JAHT aHﬁAH3HpaHH
KAKTO CAEABA:

3112.2011  31.12.2010
‘000 as. ‘000 As.

Paszxoal 3a AHUXBH ITO ODAHTALMOHCH 326M 3305 3306
BaukoeH Takcu 4 5
DOuHAHCOBM PA3XOAHN 3309 3311

QUHAHCOBHTE THPHXOAH 34 IIPEACTABEHHTE OTHETHH HQPHOAI/I MO Ad CC aHAAMIHPAT
KAKTO CACABA

31.12.2011  31,12.2010
‘000 as. ‘000 Ax.

IMprxoar OT ANXBH OT NAPH H MAPHYHH EKBUBAACHTH 114 193

DuHAHCOBE IPHXOAM 114 193

21 CaeAKH CBC CEBP3AHH AMI(A

CB']:P3&HI‘IT € AHIIA HA APY}KEC'IBOTO BHKAIOYBAT €AHO A’IJH.[CPHO Apy}KECTBO.
TpaHSﬂ.I{_T_[,HHTC ChC CB'I:pSaI-IH AHNIE HE €A H3BDPIIBATIA HPH CICIHAAHH YCAOBHA.

21,1 Caeaxn ¢ ABINEPHU OPECANMPHUATHA

31.12.2011  31.12.2010
‘000 aB. ‘000 s,
Ioxynxka Ha yeAyru

- rokynka Ha yeayr oT Cepaura Ilpornspric Koncyar EOOA 1172 1426
1172 1426

ITpoaaxBa Ha yeayTH
- mpoaaxba na yeayru Ha Cepanka [Ipomrsprac Koncyar EOOA 124 121
124 121
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21.2 CAgAKM C KAIOUOB YIPABACHCKH IEPCOHAA

KarouoBus ynopaBaeHCKH IepcoHas Ha ApPyxecTBoTo BKAMUBA uacHoBere Ha CpBera Ha
AHPEKTOpHTEe. DBb3HATPAKACHHATA HAa KAIOHMOBHA YIPABACHCKH IIEPCOHAA BKAFOUBAT
CASAHHTE PA3XOAH:

31.12.2011  31.12.2010
‘000 An. ‘000 as,

Kparkocpounn Bb3HATPOKACHHL

Pazxoau 3a sanaati 208 290
PasxoAs 32 COIHAAHH OCHIYPOBKH 6 6
0610 KpaTKOCPOUHH BHEIHATPAKACHHA 214 296

22 IleAn m HOAMTHKA HA PHKOBOACTBOTO 110 OTHOIIECHUE YIPABACHHME HA PHCKA

BcaeacTBre Ha H3IMOA3BAHETO HA (DMHAHCOBY MHCIPYMEHTH APYKECIBOTO € H3IAMKEHO HA
MA3APEH PHCK H II0-KOHKPETHO H2 PHCK OT IPOMEHH BBB BAAYTHHA KYPC, AMXBEH PHCK,
KAKTO M PHCK OT NPOMAHATA Ha KOHKPETHH IElH, KOETO C¢ ADAKH HA OIEPATHBHATA 1
HHBECTHIIMOHHATA ACHHOCT Ha APYHECTBOTO. YIIPABACHHETO HA PUCKA Ha APYKECIBOTO ce
OCBILECTBABA OT LICHTPAAHATA AAMUHHCTPAIMA Ha APYKECTBOTO B CHTPYAHHSECTBO C
Cobera Ha AnpexropuTe. [IpHOPHUTET HA PBKOBOACTBOTO € AA OCHTYPH KPATKOCPOYHKTE H
CPEAHOCPOYHH ITAPHYHY ITOTOIKH, KATO HAMAAM M3AATAHETO CH HA PUCK. ABATOCPOYHHTE
(PUHAHCOBH MHEBCCTHIIAH C€ YIIPABAABAT, TAKA Y€ A4 MMAT ABATOTPAHHA BB3BPAIIAEMOCT.

Haji-sHagmumuTte (PHHAHCOBH PHCKOBE, HA KOMTO € H3AOKEeHO Apykecrsoro, ca usbpoenn
II0-AOAY.

22,1 BaayreH puck

INo-roAfiMaTa 9acT OT CAGAKHTE Ha APYKECTBOTO €€ OCBIIECIBABAT B ODBATaPCKH AeBa.
’I‘pﬂH3aKLU‘IH HA Apy}KCC'I'BOTO, ACHOI\[HHHPRHH HT:pBOHa‘IaJ\HO B CBPO, HE H3Aarat
APpyKeCTBOTO HA BAAYTCH PHCK.

22.2 AnxpeH pHCK

IToAnTukaTa Ha APYKECIBOTO € HACOYEHA KbM MMHHMHIHPAHC HA AMXBEHHA PUCK NPH
ABATOTpalHO (puHancHpaHe, 3aT0Ba ADATOCPOYHHTC 34CMH €2 OOHKIIOBEHO ¢ (DMKCHpaHu
AMXBECHH IPOIEHTH.

22.3 Kpeanren puck

Masaranero ma ApymxecrBOTo Ha EKPEAWTEH PHCK € OIPAHHYEHO AO pasMepa Ha
BaAaHCOBATA CTOHHOCT HA (PUHAHCOBUTE AKTHBY, IPHIHATH KbM AaTara Ha DaAaHca.
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AP}T}KCC‘I‘BOTO PEAOBHO CAEAH 34 HEH3IFbAHCHHC HA 3aADAMCHHATA HA HKANCHTHTE M HA
Apy’l"H KOIITPRI'CIITH KbM APY}KE.C'I'BOTO, yCTﬂ.HOBEHH I‘IHAI‘IBHA}’RAHO HAH Ha I‘P}’HK, H
H3N0AIBA TA3H HHCbOpMaL[HH 34 KOHTPOA Ha KIJEAHTHHH pHC}\‘.

P’I)KOBOAC’I'BOTO Ha ,A.Py}KCC'IBOTO CYHTA, 9€ BCHYKH ropecnomeHaTﬂ (PHHRIICOBH AXTHBH,
KOHTO He ca OHAM 0Be3lCHABAHN MpPe3 MPEACTABEHUTE OTYETHH IMEPHOAH, ca (PHHAHCOBH
AKTHBH C BHCOHKA KPEAPITHR OLIEHKA, BRAROYHTCAHO H T€3H, KOHTO C& C HACTBIIHA ITAACHK.

Apy)KCCTBOTO HAMA 06631’[6‘ICHHH, A’bp}i{aHH KATO rapaﬂupm 3a (bHHaHCOBH'I'C CH AKTHBH.

Ilo ormoeHNe HA THPrOBCKMTE M APYTH B3eMAHMA APYKECTBOTO HE € HM3AOKEHO HA
3HAYHTEACH KPEAMTEH DHCK KbM HHTO CAHH OTACACH KOHIDAIE€HT MAH KbM IpyNa OT
KOHTPATEHTH, KOUTO MMAT CXOAHM XAPAKTEePHUCTUKH, KpeAMTHHAT PUCK OTHOCHO MAPHYHH
CPEeACTBA M APYTH KPAaTKOCPOYHH (PHHAHCOBHM AKTHBH CE€ CUMTA 34 HECBIIIECIBEH, Thi KATO
KOHTPATEHTHTE ¢a DGAHKM ¢ AODpa pemyTanmsa M BHCOKA BBHINHA OIEHKA HA KPCAMTHHA
pEfTHHT.

224 AwkBuaeH puck

APYH{CCTBDTO Hocpe]_u;a H}’)KAHTC CH OT AHMKBHAHH CPCACTBR KATD BHHMATEAHO CAEAH
ITAAITTAHMETA IO IMOTACHTCAHHTE IAAHOBE HA A’]J;\I‘OCPO‘{HHTC CbHHaHCOBH 3AABAYREHHS,
KAKTO H H3XOAANIHUTE HRPH‘IHH IMOTOIH, BL3IHKBAIIIH B X0A3d HA OnepaTHBHaTa AeﬁHOCT.
HY}I{AHTC OT AHKBHAHH CpCACTBﬁ CE CACAAT 34 Pa3AH‘IHH BPCMCBH HepHOAH —EHEAIIEBHO H
CHECCAMHYHO, KAKTO H Ha 63321"[“3 HA 30—AHCBHI‘I HPOI‘HOSI{. HY)KAHTC OT AHKBHAHH
CPEACTBA B ABATOCPOHEH MAaH — 34 ntepuoar o1 180 i 360 Anu, ce ompeaeAsT MeceuHO.

ApyKecTBOTO ABPKM IAPH B OPOIL, 33 Aa ITOCPEIA ANKBHAHHTC CH HYKAH 32 ITEPHOAM AO
30 amn. CpeacTsa 3a ABATOCPOYHHTE AHMKBHAHM HYKAM C€ OCHIYPABAT IpPEs 3a€MH B
CBHOTBETHHA PasMep M NPOARKO2 HA ABATOCPOYIHM (PUHAHCOBH AKTHBH.

23 TToamTHKA M MPOLEAYPH 3a YIPABACHHME HA KANHTAAA

Leaure Ha APyeCTBOTO BbB BPB3KA C YIPABACHME HA KAITHTAAA Ca:

o A2 OCHIYPM cHOCOGHOCTTA Ha APYKECTBOTO Ad IIPOABAKM A4 CBINECTRYBA KATO
AEHCTBAILO ITPEATIPHATHE 1
. AR OCHTYPH AAEKBATHA PEHTAOMAHOCT 32 AKIHOHEPHTE.

RATO OIPCACAA IIEHATA HA TIPOAYKTHTC M YCAYTHTE CH B CBOTBCTCIBHE C HHBOTO Ha PHCKA,
IIpH CITA3HABC HA HOPMATHEHHTE H3IHCKBAHHA.

24 CrubOurrsa caea AaTaTa HA Hasanca
B'b3 OCHOBA HA HAINMHTE 3HAHHA, HE Ca Bb3HHKHAAH CI)GHTHH CACA AQTATA HA H3ITOTBAHE HA

$aaaHca, XOHTO OHXA HANCKAAHM ITPEMIYHCAABAHE HA MAHM OIOBECTABAHE B TOPEIIOCOMEHHTE
MEKAMHHH (PHHAHCOBH OTHETH.
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