Cepanka Ilponspriie AJICHLL
Mexnunen Koncomiaupan Ounancos Oruet
01 suyapu 2011r. - 31 aexemepn 2011r.

1Togcaenus

1 O6ma nadgopmanun

Apymxecinoro ,,Cepanka [Ipomsprac” AACHIL mva 3a ocHOBHA ACHHOCT HHBECTHPAHE
HA MAPUIHHTE CPEACTBA, HAOPAHH UPE3 HM3AABAHE HA LICHHH KHINKA, B HEABIDKMMH HMOTH
/CCKI'OPHTHT&I.[HH HA HEABH®RITMH HL[OTH/ HOCPeACTBO]\I HOKYHKH. HA ﬂpaBO Ha COGCIBCHOCT
H APYTH BEIIIHH l]paﬁﬂ. Bbpxy HEABHHITMIT HMOTH, HSB'bp.U_TBaHC HAa CT'poe}KH H HOAOGPEHI{}I
B THAX, C IIEA HPEAOCTBBHHCTO M 33 YHP&BACIIH&, OTAABAHE IIOA HACM, AH3HHI, HPCHAE].
u/nau ITPOAAKDATA HMM.

»Cepanka  [ponvpruc” AACHLL e akiMoHepHO APYHECTBO CBC  CLIEHHAAHR
MHBECTHIIMOHHA Hea. Apyxectsoto € yupeaeno Ha 01 aexemspn 2006 r. 3a HeorpauuueH

cpok. Yupeantean ca ,KOHTPAKT CODHA” OOA, u 3ITAA ,A3H1 - OBIIO
3ACTPAXOBAHE?”,

ApyxectBoto e Brincano B Toprosekus peructsp ¢ PEINEHUWE Nel or 8.12.2006 r o
.a. Ne14841/2006r va CI'C.

Ceaasnine u aapec Ha ympasaeaue Ha Apyxectosoto e Penybanka buarapus, rp. Codus,
ya. ,,Kppuurpascka™ Nel9.

ApyxecTBOTO MMa €AHOCTENENHA CHCTeMa Ha ynpabeanne. OpraHuTe Ha ynpaBA€HHE Ha
ApyxecrBoro ca Obmio cnbpanne Ha axitmonepute 1 CbBeT Ha AUpekTOpHTe. YAemoBeTe
Ha CbBeTa HA AMpexTopHuTe® ca:

¢ Aecucaapa Xpucrosa Toresa
* Beceaa Orusnosa Kioaesa
¢ Tiaena Beawkoea Hukososa.
ChBeThT HA AUPEKTOPHTE HE € YIIBATIOMOIIIHA TIPOKYPHCT HAH APYT ThPIOBCKH VIIPABHUTEA.

,»Cepnuka IIponsptc” AJICHLL ce npencrapnasa ot [Ipencemarenst na CohBeta Ha
pupexkropute Becena Kronepa u ot Manwmaurennus aupextop Hecwcnana Torepa —
3ae/IHO U MOOTACIHO.

Bopxy Apysecrsoro ynpawmssa kOHTPoA Beceaa Ormsmosa Kioaesa, xosro mpsxo u
uenpaxo 4pes ,,BM Ilpomspmn Mennaxarsur” EOOA, aniito eAHOAHYCH cODCTBEHUK Ha
KallUTaAd €, mpHuTexasa obmo 643 293 Gpoa awrmm, mpeacrapampaiy 98.9682 % or
KAIIMTaAa i OT raacosete B ObmoTo crbpanme Ha “Cepanxa [porrspruc” AACHL,

Ocranasmre yaenose Ha CA He npuTekaBaT aKIMH Ha APYKECTBOTO.

* Ha 13 agyapu 2011 r., npu ycIoBHATa Ha CIIAJAll KBOPYM, € TIPOBeAe H3BLHPEAHO
obmo chOpanue Ha aknuonepure Ha ,,Cepauxa llpomepric” AJICHILL, Ha xoerto Ge
IpHeTo pelIeHHe 3a ocBoboxxmaBane oT ChBeTa Ha aupekTopuTe Ha Maptun [letpos
Cranxor u 3a u3bop #a Becena Orusnora Kronesa 3a Hoe wien Ha ChBera. Thprosekns
pPErUcThp BOHMca NpoMeHHTe B CBBETAa HA AMPEKTOPUTE U MNPEACTABUTENCTBOTO HA
OpyxecTBoTO Ha 15 deBpyapu 2011 r.
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C Peurerne No 45 _ ACHILL or 17.01.2007 r. Ha Komwucusgra za dunancos HAA3CD
Apyxec18o10 mosyuasa Amiens 3a H3BLPLIBANE HA ACHHOCT KATO APYIKECTBO Cbe
CHEHHAAHA HHBECTHUHOHHA 1eA — CCKIOPHTH3ALA Ha HEABIKHMHI HMOTH.

Kanmuraasr ua »Cepanka Iponspric”? AACHULT ¢ 650000 A€Ba, EMHTHpAHU ca
650 000 oBmxnoBenny Gesmarmaum AKIHH C IIPABO HA TAAC, ¢ HOMUHAAHA W eMHCHOHHA
CTOHHOCT OT 1 AeB Besika eAma. Akuunre pa Apymectsoro ca PETHCTPHPany Ha ,,Buarapcka
®onpora Bopea — Codnn™ AA,

Ha 14 nmaii 2008 1. “Cepaura NMpomspruc” AACU LI cxaroun obanranmonen 3aeM, ¢ 0B
HOMMHAAHA CTOHHOCT (PA3MEP Ha 0O AMIALHOR IS 3aem) - 30 000 000 (rpuaecer MHMAHOHA)
EBpo, pasmpeaesen s 30 000 (rpuaecer xmamau) 6pos  Gesnasmumnmy, HOHMEHHH,
OBHKHOBERM, CBOGOAHO MPEXBLPAACMH, AHXBOHOCHH —ofAHWTanmy, Bpeska €AHA C
HOMHHaAHA croHHOCT ot 1 000 (xnAnaa) Espo. Kymonsr e p pasmep Ha 6.5% (uwecr ngao n

CYHTAHO OT AATATA HA eMHCHHTA, Aata, or koaTo Teye Cpoka A0 masexa e 14 aafi 2008 r,
Aarure wa maamanus: 3a FAABHMIIA — EAHOKPATHO, B CPOK oT 7 (ceaem) Amv oT AaTaTta ma
1IaAexa, T.6 He Ho-KbecHo or 21.05.201 3r; sa  Auxeenu mAAmanmL:  74.77.2008..,
14.05.2009:., 14.11.2009;, 14.05.2010.., 14.11.2010.., 14.05.2011., 14.112011.., 14.05.2012,,
14.71.2012:,14.05.2013.

C petuenne ua obmoro chbpanue na oGAurauHOHepnTe or3 Aexenspu 2010 T, CPOKBT AO
TaAGKa Ha emucuAta Be yavamen ¢ 60 Mecenma man Ao 14.05.2018 r., chorserno AATHTE 32
AWXBCHH NAAINAHHA B TAKa YABAIKCHHA Cpok, ca: 14.11.2013:,14.05.20142,14.1 1.2014..,
14.05.201 5., 14.11.201 5., 14.05.2016,., 14.11.20 162,14.05.2017,, 14.11.2017:,14.05.2018..
* B cayuati, ye damama sa nAaRyane ceenadne ¢ tepabomen 2K, naawarero e Ce USBBDHIM Ha HEDEuR
Pabories der caed mvea.

2 Ocwuosa 3a usrorsane na (punancosns oruer
PHHAHCOBHAT OTYCT Ha ApyxecTsoro e msrotsen p CBOTBETCTBHE © Memynapomm*rc
CTAHAAPTH 33 (PHHAHCOBH OTYeTH (MCDO), paspaborenu u nybAnkybanu or Cobsera 1o
Mexaynapoany caerososun cranpapty (CMCC) u npuers or EC,

3 Tpomenn B cuerososnara HOARTHKZ
31  O6mu morcoxenus

CaeaHNTE HOBH M3MeHeHME Ha CTAHARDTH H Pa3fiCHEIHA €2 3aAbAMHTEAHH 32 ITbPBH IIBT
32 hbumaHCOBATA TOAMHa, 3anouBaita Ha 1 amyapu 2008 1., HO kbt MOMEHTA HE Ce OTHACHT
AO AeitHOCTTA Ha ApysectBoTo:
* KPMCOO 11 ,MC®OO 2 I'pyma n Tpamsakimm cre COOCTBEHH Ak
* KPMC®O 12, Konmecuomum AOTOBOPH 34 IIPEAOCTARAHE Ha ycayrw”
¢ KPMCO®O 14 ,MCC 19 Orpaunvenne na axtuspre g nAanose ¢ aeuBHpaHy
AOXOAH, M3UCKBAHUA 32 MUHHMAAHH (POHAOBE H TAXHOTO B3aNMOAEHCTBHE”
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¢ Vsmenenna 3 MCC 39 ,,®uiancoBn HHCTpyMeHTH: MpPH3IHABAHE H OLEHABAHE™ W

MCOO 7 ,PnmancoBH HMHCIDYMEHTH: ONOBCCTABAHE”, NYDAMKYBAHH Wpe3
oxromepr 2008 r. Ilopaam H3KAFOYHTEAHHTC ChTPECEHHS HA CBETOBHHTE
(punancosn mazapy npes Tperoro TpuMeceune Ha 2008 r. CMCC nossoassa Ha
APYRECTBATA A2 OPEKAACHDHIMPAT (DMHAHCOBH AKTHBH CBIAACHO M3MEHEHUATA
perpocnexTHBHO oT 1 roAn 2008 1.

Ilperaes Ha CTAHAZPTHTE U PASACHEHHATA, IPHAONKHMH 31ABAKHTEAHO 32 APYKECTBOTO B

OBACILIH 11EPHOAH, ca IpeAcTabenn B [loscrenne 3.2,

3.2 Crampapru ¥ passcuenns, KOUTO HE CE MPHAATAT 0T APY)KECTBOTO

Kb pa1aTa HA 0AOGPEHHETO HA TO3KM (PHHAHCOB OTYET, HAKOH HOBH CTAHAAPTH,
H3MCHCIIHA H paSHCHEHHH KbM C'I)LL'[CCTBYBQ.U_[H C'l"aH:AapTH ca HYSAHK}’BBHH, HO HE Ca
BAESAH B CHAQ H HC €2 OMAM IPHAGKEHH OT IIO-PAIIHA AATA OT APyKECTBOTO,

P'BKOBOAC’IBOTO O4Y3KBAa, Y€ BCHYKI HOBOBDBBEACHHA 11 6’bAﬂT BEAIOYCHH B CUETOBOAHATA
IMOAHTHEA HA Ap}’}KE,C'IBOTO 34 ITBEPBHA OTYETEH l'ICpHOA, 3AMOYBALIl CACA AATATA, OT KOATO
TE BAH3AT B CHAQ H He BB3HAMEPABA Ad np;mam TE3H HPOMGHH ol 110 — PRHH&'{ AdTA.

Hndopmanis 0THOCHO HOBH CTAHAAPTH, H3MEHCHHA H PA3ACHEHHUA, KOMTO CE OMAKBA AL
HMAT eheKT BBPXY (PUHAHCOBNTE OTYETH A APYIKCCTBOTO € IPEACTABEHA ITO-AQGAY:

o MC®O 8 ,Oneparusrn cermenti”. MCOPO 8 sanmens MCC 14 ,,Oruprane no
CETMEHTH M M3MCKBA ,,MEHHAXBPCKH THOAXOA”, CIIOpeA KoHTO Mirdopmanuara 3a
CCIMEHTHUTE € HPEACTABEHA HA ChUIATA 0433, KOATO CC M3IIOA3BA 34 IEAUTE Ha
BBTPEIuHOTe oTynTane. OuakBaHuar cdext BbpXy (PUHAHCOBUTE OTYETH BCE OLIEC
CC AHAAH3HPA OT PBKOBOACTBOTO Ha APYIKECTBOTO.

e MCC 23 (m3menen) ,,Pazxoan no saemn”. ToBa M3MeHenne He e NPHAOKIMO 32
APYKECTBOTO, Thil KATO KbM MOMEHTA PAIXOAHIC ITO 3A€MH HE OTTOBAPAT Ha
KPHTEPHUHTC, KOHTO TPADB2 Aa Ce CITA3BAT IIPH NPH3HABAHE HA AMXBEHHTE PASXOAH
KAaTO KOMIIOHCHT Ha CCOCCTOMHOCTTA HA MOCTPOCHH OT IPEANPHATHETO AKTHBH OT
MMOTH, MALIHHH, ChOPHKEHHA H 00OPYABAHE.

¢ MCQPO 2 (uamenmen) ,Jlaammanme ma ©Gasara wa akomun”. PhrkoBoscTBOTO Ha
APYKECTBOTO HAMA M HC NPEABHAKAA H3ITAAIIAHCTO 14 BbHIHATPAKACHHA ITOA
dropMara HA AKIHH MAH OIIHH 33 IPHAODUBAHE HA AKLHH.

* MCQ®O 3 (usmenen) ,Busnec koMOMHALMK” W ITPOMITHYALINTE H3MEHEHMA HA
MCC 27 ,KoHcOAMAMPAHH U MHAMBHAYAAHH (pHHaHcoBH ovvern”, MCC 28
»YuBectniun B acomunpann npeanpaatus’, # MCC 31 | Asaoee B cuBMecTHH
HPEATIPHATHA, B CHAA 33 OH3Hec xoMOMHanuu. PBKOBOACTBOTO IpelleHABA
BD3ACHCTBHETO BDBPXY APYKECTBOTO HA  HOBHTE H3HCKBAHHMA  OTHOCHO
CUETOBOAHOTC OTYHTAHE HA IPHACOMBAHMA, KOIICOAMAZIIMA ¥ OTYHTAHE HA
ACOLMHPAHN IIPCANPHATHA BbDXy DHUIIANCOBHTE OTY4ETH Ha APYXKECTBOTO.
APYReCTBOTO He NPHUTEKABA CHBMECTHH H ACOUMHPAHH IPEATIPHATHA.

¢ MCC 1 (msmemen) ,llpeacraBame Ha (pumancoBH oTyetH”. PBKOBOACIBOTO €
paspaboruio  puHAHCOBH OTHETH CBTAACHO UPOMEHEHUTE HAIMCKBAHHA 32
OINOBECTABAHE B TO3H CIAaHAAPT.
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® MCC 32 (usmenewn) , Ounancobu HHCTPYMCHTH: OIOBECTABAHE M IIPEACTABEHE” K
croTBeTHHTE Hamenenns ua MCC 1, Ilpeacrassane na ¢punancosu OTYETH”, B CHAA
33 TOAHILHH MEPHOAH, 3I0MBAILI HA UAH CAcA 1 syapu 2009 1. Tesm HPOMEHH
HE €2 NPHACKHME 32 APYIKECTBOTO, TBI KaTO TO Hiha HHCTPYMEHTH € IIPaBO HA
BP’b]l[ﬂHe.
¢ KPMC®O 13 ,IIporpamu 3a aoxauu KAHEHTH”, B CHAAQ 33 TOAMILHH TICPHOAH,
samowpaity Ha HAM caeA 1 roan 2008 r. Apyxecrsoto ne HpHAAra OPOIPaMH 3a
AOAAHOCT HA KAHEHTHTE.
* KPMC®O 16 Xepxnpane Ha Hersa muBecIHIng b IYHACCIPAHHA ONEDALIAA, B
CHAZ 33 TOAMIIHM IEPHOAHM, 3aTOMBALM HA MAM cAeA 1 oxrormpu 2008 r.
Apy}ﬂec’['BOTo HC HpH(\aI‘a XEA)K_HPHHS HA HHBECTHIHHH B ‘Iy}KAECTPaHHH OHCPRHHH.

Basupaifku ce Ha npusaranuTe cueTopoAHM TOAUTHKM, PBKOBOACTBOTO Ha Apymectsoro
HE OYAaKBA 3HAMHTEAHO OTPAKEHHC BBPXY (PUHAHCOBHTE OTYCTH HA Apyxectsoro caea
BAMSAHETO B CHA4 HA IIPOMCHATE B CTAHAAPTHTE H HOBHTE CTAHAAPTH I passcHeHmATA.

4 CueroBoAHA MOAMTHKA
4.1  O6Gmm noacoxennn

Haﬁ-SHa‘-{HI\MTC CYCTOBOAHH ITOAHMTHKH, MpHAATAHHK HPH H3TOTBAIIETO HA TE3H q)HHaHCOBH
OTYETH, CA MIPEACTABCHH HO—AOA}’.

DHHAHCOBUTE OTYETH ¢4 H3TOTBEHH IIpH CIIa3BAHE HA MPMHIIHIINTE 33 OLICHKA 38 BCCKH BHA
AKTHBH, ITACHBY, IPUXOAH H PasxoAn cbraacHo MC®O. Basute 3a omenka ca oHoBecte
TOAPOGHO  IMO-HATATBK B  CYCTOBOAHATA IIOAHTHKA  KbM ¢$unancosure  oruerm.
DPUHAHCOBUTE OTYEIrM €2 HMSTOTREHH HpH CHasBaHe Ha IPHHUMIA Ha AelcTBALIO
NPEATIPHATHE.

CaeaBa a2 ce OTOeAexH, e IPH MITOTBAHETO Ha HpeAcTapeHnuTe (DHHAHCOBM OTYETH ca
MSIOASEAHN CHETOBOAHM OLEHKH M AONYCKAHHA. Bbipekn we 1e ca Gasupanu Ha
MHQOPMALINA, NPEAOCTABEHA HA PLKOBOACTBOTO KbM  AQTATR  Ha M3TOTBAHE Ha
(HHAHCOBHTE OTYETH, PCAAHHTC PEIYATATH MOTAT Aa Ce PasAMYABAT OT HampaseHmTe
OLEHKH H AOIIYCKAHNA.

4.2 VinpecTHIMH B ABINEPHHU APY>KeCTBA

AbLepun ca Tesu ApywecTsa, koHMTO ce HAMHUPAT TOA KOHTPOAa Ha ApyKecTBOTO.
KonrpoasT Bopxy ABIIEpnuTe APYECTBA CC M3PA3ABA BB BBIMOMHOCITZ Ad C€ PBKOBOAH
cbusancoBaTa M omepaTHBHATA MOAMTHKZ WA ABINEDHOTO APYMECTBO TAKZ, 4H€ A2 Ce
H3BAHYAT HSTOAM B PE3YATAT Ha AciHHOCTTA My. B camocroareanmre cunancosn oTveTH Ha
ApyxecTBoTO, HEBECTHIIHTE B ABILICPHH APYMKECTBA, 2 OTYNTAHH IO CeGeCTONHOCT.
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4.3 Caeaxu B uysKAecTpanHa BaAyTA

OraeAnnTE esenMeHTH H2 (BUHAHCOBHTE OTIETH HA ApyXecrBoTo ce OLeHsBAT BbB BaAyTaTA
HA OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO IIPEATIPMATHETO H3BBPIBA ACHHOCTTA cH
(“pynknmonasna Basyra”). OuHAHCOBHTE OTYeTH Ha ApPYKecTBOTO ca H3roTBeHH B
Obarapcku Aesa (ap). Toba e bymxmonasnata BAAYTA M BAAYTATA HA NPEACTABAIIE Ha
Apyxectsoro.

CAeAKHTE B UyKAECTPAHHA BAAYTA CE OTIHTAT IIPH MHPBOHAYAAHOTO Ha HpPH3IHABAHE BLB
yHKIHOHAAHATA BaAyTa HA ApyKecTBOTO 110 ohHIMAAHNA OGMeHeH KypC 3a AeHs Ha
CAcAKaTa, (0baBerna chukcnur Ha BrArapcka mapoana Ganka). Ipuxoaute n pasxoaute or
KyPCOBH DA3AMKH, KOMTO BB3HHKBAT NIPH YPEHKAAHETO Ha TESH CAEAKH H TPEOLICHABAHETO
HA MApHYHUTC MO3MIIHH B qYRACCTpAITHA BAAYTA B Kpaf Ha mepHoAa, ca OTpa3cHu B Oruera
34 AOKOAMTE.

4.4 TIpuxoau m pa3xoau

IprxoAnTe BRAKOUBAT IPHXOAH OT IPOARNKGA HA CTOKH, IPEAOCTABAHE 1A YCAYTH H ApPYra
nprxosn. [IpuxoAnTe OT OCHOBHHTC IPOAYKTH H YCAYTH ca TpeAcTaseny B loscuenne 17,

TpuxoAuTe ce OLERSBAT 10 CIPABEAANBA CTOMHOCT HA MOAYYEHOTO HAM MOAAEKALIOTO Ha
NOAYY2BAIIC TTAAIMAHE HAH BBE3MC3IAMBAIIE, KATO C€ OTYHTA CyMaTa Ha BCHYKH TBPTOBCKHA
OTCTHIIKH ¥ KOAUMECTBEHH Pabaty, HanpaseHu ot ApyxecTBoTO.

Ilpn mpoaaxba Ha CTOKH, NPAXOABT Ce NPH3IABA, KOMATO €A M3ITBAHCHH CACAHHTE
VYCAOBHA:
¢ 3HAMMTEAHUTE PHCKOBE M ITOA3HM OT COBCTBEHOCTTA BBPXY CTOKHTE CA IIPEXBHPACHH
B’BPX}’ KyHyBa©a,
® HC € 3aMA3€HO NPOABAKABAILO yYACTHE B VIPABAGHMETO HA CTOKUTE HAK
cheKTUBEH KOHTPOA BBPXY TAX;
®  CyMAaTa HA IPUXOAA MOKE A2 BbAE HAACHKAHO OIIGHEHA;
® BEPOATHO € HKOHOMUYECKHTE H3TOAH OT CACAKATA Ad OBAAT OAyHeHH;
* HaOpaseHHTE Pa3XOAH HAH TE3H, KOHTO HpCACTOH Aa 6’]:AaT HANMPABEHH MOrart
HAAEKAHO A2 ObAAT OHeHEHM.
ITpuxoasT, CBBP3aH CBC CASAKA IO HPEAOCTABAHE HA YCAYIHM, CC IIPU3HABA, KOTATO
PE3YATATDT OT CACAKATA MOMC H2AEKAHO Al CE OIIEHI,
Ilewasbata mam 3arybata o1 OTHHCBAHE HA ARACH AKTHB Ce ONPEAEAS KATO pasanka memay
TOCTBIACHHATA 1 HaA2HCOBATA CTOMHOCT Ha AKTHBA H Ce OTpasmBa B OTYeTa 32 AGXOAHTE.
ITewanbute B pesyarar ma npoaaxba HA HeTEKyINH aKTHBH ca otpaszenn B Oryera 3a
AOXOAHC HA PEA ,,TIeYaADA OT HPOAAKDA HA HETEKYILWM aKTHRH'.

OHepaTHBHPITe paaonﬂ ce HPHSHaBaT B Oryera aa AOXOAHTE B MOMEHTA HA ITOA3BAHC HA
ycnyra'm HAH KBM AATATA HA TAXHOTO Bh3HHKBAHE. PaBXOAHTe oo IﬁpaHU,HH CC NIPH3HABAT
H C& OTpﬂSf[BaT Cpf:ll],y HaHPaBCHaTa HpOBPISHH IpH HpH3HaBaHC HA CLOTBETHUSA TIPHUXOA,
HPPIXOAI/I H P33XOA,H 34 AHXBH CE OTYHTAT HAa l'IpHHIlHHa HA HAYHCAEHHETO.

12
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4.5 Paszxoan no 3aemMu

Hemarepraanure AKTHBH ce OueHssaT TBPBOHATAAHO 110 ceBectofiocy. B cayvaure ua
CAMOCTOATEAHO mpHAOGHBaNE T4 € paBHa Ha mokynHaTa UEHR, KAKTO M BeHukH maaTeny
MH14, HEBBICTRHOBAME AZHBIY 5 HATIPABEHRTE IPekn pasxosu pys BPB3KA C HOATOTORKg
Ha aKTHBA 33 ekcrAoaTaiug, Hpn mpuacbisane wua HeMATEPHAACH akTap B pesyarar ma
6H3Hec:fcom6nnamm, cebecrofinocria MY € paBHA Ha crpaBeasnsarg My CIOHHOCT B Aeng
Ha npuaobuBaueTo,

Tocaeasarroro OHCHiBaHe ce u3Bbpuma no UEHA 1A npuaoGuBane, HAMaAeHA ¢
HATPYNAHHTE amMOpTHaAIuY 5 32TybH OT obesnenxa, Harpagenirre obestienky ce orumrar
K4TO PasxoA u ce npusmapar p Oruera sa poxoaure 32 CBOTBETHHSA meprop,

MOTAT HaAEMAHO A2 Gpaar OLEHEHH W OTHeCeHM Kby AKTHBA. AKO Tesn ape YCAOBHA cg
H3TBAHEHY, pazxoAnTe ce AODABAT rpag cebecrotfinocTra na 2KTHEA,

®  AHIeH3 - HeaMOpTHsHupyeM akTyp
®  Apyru - 4 roaunn

Ma6pamnar IparT Ha chbinecTBeHoCT 34 HEMATEpHAARUTE  ABATOTpaling AKTHBH  Ha
Apyxecrsoro e p Passep na 700,00 as,
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4.7 Hmoru, Manmuam, ChOPBKEHUA U 0G0pyABaHE

I/IBIOTPITC, MAIMHHHATE, ChOPBHEHHATE H OGOP)’A‘BQHC’I'O CE& OLEHABAT lT'bPBOH‘a‘IaAHO o
ceBECTOMHOCT, BKAKOYBATIIA TIEHATA Ha NpuAOOHBAHE, KAKTO M BCHUKH I[PEKH PA3XCAH 32
TIPUBEKAAHETO Ha aKTHBa B paboTHO chcTOAsME.

[locaeaBaIlIoTO ONEHABAHE CE H3FBPIIBA Bb3 OCHOBR HA IIEHA HA TIPHAOOHBAIIE, HAMAACHA
C HATPyMALIMTE AMOPTH3ANMH M 3ary0u o1 obesmenka. Hanpasenure oBesuenku ce
OTYHTAT KATO PA3XOA M ce 11pu3HapaT B OTUeTa 3a AOXOANTC 34 CHOTBETHHSA IIEPHOA.

HOCAGABQU.[H Pa3X0AH CBDP3AHH C OHNPEAEAEH AKTHB OT MMOTH, MAIITHIIH, CBOP’IJ}KCHH}I H
OGOPYAB&HE:, ce leiSﬂBf[’l' ¥bM  DaraHcoBaTa CyMa HA AaKTHBRX, RKOIaTo € BCPOH’I'HO
APYHECTBOTO Ad HMa HKOHOMHYECKH ITOA3H, HAABHIIABAIIH ITBPBOIIAYAAHO OLICHEHATA
ECbel{'I'HBHOCT Ha CDBIICCTBYBAILIHA AKTHB. Benuku APYTH  IMOCAEABAILH paaonH cc
MPH3HABAT 34 Pa3xoA 34 HCPHOAH, B KOHTO Cca HATIPARCHH.

Mmotn, mammmm, chopbaeHna H oBopyapaHe MpuAOCHTH IpH yCAOBHATA Ha (DHHAICOB
AH3HMHT, C€ AMOPTH3HPAT Ha D332 HA OYAKBAHHA ITOAC3EH CPOK HA TOAHOCT, ONPEAEAEH
IIOCPEACTBOM CPABHEHHC C NMOAODHH aKTHBM HAM Ha 0a3a CTOHHOCTTA Ha AH3HHTOBMSA
AOTOBOP, KO IIETOBHAT CPOK € MO-KPATHK.

AMOpPTH3ALIHATA HA UMOTH, MAIUMHH, ChOPBKCHHA H ODOPYABAIIE C€ HAYMCAABA, KATO CE
H3II0A3BA AMHCHHHAT METOA BBPXY OLCHEHHA MOAE3€H MHBOT HA OTAGALIHTE IPYIIN
AKTHBRI, KAKTO CACABA!

o Manmnun 3,33 roannu
¢  Kommorspro obopyasane 2,00 roaunu
¢ (CTOmaHCKH MBBCHTAD 0,67 roanER
o  Apyru 6,67 roaAnHU

MaBpanuaT mpar Ha CHINECTBEHOCT 34 HMOTH, MAIIHHM, ChODDbiKeHUA U obopyasare Ha
Apyxectsoto e B pazmep na 700 s,

4.8 Tecrose 3a 00e3EHKA HA HEMATEPUAAHUTE AKTHBY M HMOTH, MAIINHHY,
ChOPBIXCHUA N 000PYARAHE

[pu nzdncampane na obesuenkata ApyxkeciBoto AecbuHHpa Hail-MaAkaTa pasrpaHHumMa
I‘PYHR AKTHBH, 32 KOMTO MOTAT Ad 6"bAﬂT OHPEACACHH CAMOCTOHTEAHH HRPH‘IHH IIOoTOIH ~—
CAMHHIA, TEHEpPHpAall[a IMPHYHM ITOTONHM. B pesyATaT HA TOBR HAKOM OT AKTHRHTC
MOAAGHKAT HA TecT 3a oDc3lleHKa HA WHAMBHAyaAHa 0asa, a APYIHM Ha 0aza €AMHHIA,
ICHEPUPAILIA TAPHYHK IOTOLH,

Beuuky akTHBM M eAMHHMIM, TEHEPHPAIM NMAPHYHH HOTOLH, CE€ TECTBAT 3a ODE3IEHKR,

KOIaro CHOWTHA MAH IPOMAHA B OGCTOATCACTBA HMHAHMKHDAT, Y€ TAXHATA GAAAHCOBA
CTOHHOCT MOE Aa He ObAe BP3CTAHOBEHA,
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Cepauxka Ilponbpruc AJCHI[
Mexnuuen Koncomunupan ®dunancon Oryer
01 suyapu 2011r. - 3] Ackemepu 2011r.

4.9 Hupectunnonnn HMOTH

Apy}KCCTBOTO OTYHTA KATo HHBECTHIIMOHHHM HMMOTH 3CMA H CI'PaAH, KOUTO ce A’IJP?KRT 3a
HOA)"-IaBaHC Ha TIPHXOCAH OT HaenM H /HAH 3A YBCAHYEHHEe Ha KAITHT&AR, KOHTO Ce OTYHTAT
ITO MOACAA HA Cl'lpaBCAAH'BaT‘a CTOHIIOCT.

WnBectunyonnure mioti ce [PCOLCHABAT HA TOAHIIHA 5A3a I Ce BRAFOUBAT B Oruera 32
AOXOAHTE MO MA3aPHH cToiiHOcTH, Te ce ONPEACAAT OT HE3ABUCHMH OLEHHUTEAH C
npodpecuonasmna KAACMDHEKAIIHS H 3HAYHTeAeH npodecionasen OITHT, KAKTO U CKOPOIIIeH
OIIHT B MECTOHAXOKACHHETO H KAaTCTOPHATA HA ONECHABAHHA HMOT, Basupaiixg ce ma
AOKA3ATEACTRZ 32 HA3APHITE JCAOBHA.

Beska mewaaBa man 3aryba OT NpoMsmna B CHPABEAAHDATA CTOHHOCT HAM WpoAaxBa ma

AJACH HHBECTHIWMOHCH MMOT Ce IIPH3HABA He3aGaBHO B neyasbata uam saryGara kato

»TPOMEHH B CIIPABEAAMBATA CTOHHOCT HA HHBECTHIHMOHHHTE HMOTH,

Hpuxoaunre ot maeM u omeparusuure A3X0AH, CBBPIAHM ¢ HHBECTHLMOHHH HMOTH. ce
» 3

OTIUTAT CHOTBETHO KATO ,,IPHXOAN™ H ,ApPyIH Pa3X0AR”, 1 Ce MPU3MABAT KAKTO € omucano

B [loacHenne 4.4

4.10 Duwmancosu axrupu

(DI/IH‘&HCOBH'I'E AKTHBH, € H3KAIOYEHHe Ha XCAH(.HP&I.L[HTC PIHC'IPYMGH'IH, BEAIOYBAT
CACAHITE KATETOPHH (PUHAHCOBH HIICTPyMENTH:

L Kp CAHTH H B3eMAHUA H

Purancorute axTnBH ce PASIPEACAAT KBM OTACAHHTE KATETOPHH B 3aBHCHMOCT O 1IeAT], C
K0ATO ca NpuAcbHH. Kateropnsra ua azpen PHHAHCOB MHCTpYMeRT OIIPEAGAS METOAA By
Ha OLEHIBAHE M AAAM NPUXOAHTE H PRIXOAHTE Ce oTpasmBar B UTYETA 32 AOXOAHTE HAU
AUPEKTHO B CODCTBeHMA KalTHTaA Ha Apyxectsoro,

411 Marepuasuu zanacw - Herexynm aktusn KAACH(DUUMPAHU KATO ABPrKAHY 32
npoAaxGa

MaTCPHaAHHTC 3AIMACH BKAFOYBAT HMOTH — 3€MH u crpaAn, KOHTOQ ce¢ ABpPHAT C [1ea

NpoARXDA.
KOI‘aTO Ap}’}KECTBOTO B’bananep}ma Ad IIpoAaAe HC'I’EK)'H_[PITC AKTHBH HAH I'p}’l'[ﬂ AKTHBH
(rpyma Ha pasmoaomenne) u axo NPOABKDATA € MHOTO BEPOATHO Aa Hrae OCBIIIECTBCHA B
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01 auyapu 2011r. - 31 JexeMpn 2011r.

12-recewen cpok, akrupbT HAR TPyHaTa Ha PA3MOAOKEHHE CC KARCH(PHIMPAT KaTo
ABPHAHM 32 1POADEDA U CC IPEACTABAT OTAEAHO B Gasanca.

AKTHBH, KAacHHIHpaHH Kato ADBDKAHW 32 HPOADKOA CC OLCHABAT HA ITO-HHCKATA OT
TAXHATA 0aA2HCOBZ CTOMHOCT HEIOCPEACTREHO  CAGA TAXHATA KAACH(DHKALHA KaTO
ABDRAHH 32 NPOA2KOA M TAXHATA CIPABEAAMBA CTOMHOCT HAMAACHA o pasxoanTe Mo
npoAakbaTa um. Haxoum axtusim Abpxanu sa poAkDa KaTo (PUHAHCOBM AKTHBH HAM
AKTHBH IIO OTCPO‘IE.HH AaH"bI_H’I, HPOA,’BA}KH.BH.'I' A4 CE€ OIIEHARAT b CBOTBETCTBHE CHC
CICTOBOAHATA IIOAWTHKA OTHOCHO Te3H aKTHBH  Ha Apyxecrsoto.  AxtuuTe
KAACHHIMPAHH KATO ABPIKAHH 32 IIPOAAKOA HE TOAASKAT Ha AMOPTH3AIHA, CAEA TAXHATA
KAacurKaLmT kKato Abpxany 3a mporaksa.

412 Aawpnm pbpxy Aoxoaa

Coraacno ua.175 ot 3akoma 32 KOPIIOPATHBHOTO MOAOXOAHO oBAarame, APYXECTBATA CBC
CHENMAAHA HHBCCTHIIMOMNHA IIEA, PETHCTPHPAHH 110 3aKOHA 34 APY¥eCTBaTa ¢bC CITEIHAAHA
HHBCCTHIIHOIIHA LEA, He ¢¢ 0DAATAT ¢ KOPIOPATHBEH AAHDK.

4.13 ITapu n napuunu exsrBasenTH

ApyxectBoro oTemta raro HapH U NAPHYHH CPEACTBA HAAHMYHHTC mapu B Opoi#, mapuuHm
CPeACTBA MO BAHKOBH CMeTKH, ACTIOSUTH, KPATKOCPOUHH M BHCOKOAMKBHAHH HHBECTHIHH,
KOHTO ¢a AeCHO oDpairaenmu B APHICH EKBHBAACHT H CHABPIKAT HE3HAYHTEACH pHcK oT
IPOMAHA B CTOHHOCTTR CH.

4.14 Cobcreen kanmras u mARIMAHMA 12 AHBHACHTH

AKIIIOHEPHHAT KAITHTAA Ha ApPyXKecTBOTO  OTpassBa HOMHHAAHATA CTOfHOCT HA
EMHTHPAHUTE AKI{HH.

[Mpemuitauar PE€3€PB BKAIOUBA IPEMHH, ITOAYYEHH TP ITBPBOHAYAAHOTO €MHTHpPAHE Ha
CODCTBEH KAIIHTAA.

Hepasupeaeaenara newasba npeacrasamsa oreratsx or 10% cAeA pasnpesestre Ha 90%
OT  Me4aAbarta Ha NPEANPHTTHETO 32 CHOTBETHATA TOAHHA c-Ho 49A.10 oT 3akoHa 3a
ApPyKecTsata Che ClieHHAAHA HHBECTHINHOHHA T(CA.

4.15 TlencHOHHM M APYIH 3aABAKEHHA KM Hepconasa

APY}KECTB OTO OTYHTA KPaT KO Cp OYHH 32ABAKCHHA II0 KOMII CH CPIp}'eMH OTlTy CKH,
BB3HHKHAAH HA 633& HEHIIOASBAH IMAATEH I'OAHUIICH OTIIYCK B CAYIAHTE, B KOUTO Ce OYaKBa
OTIIYCKHTE A3 Bb3HHKBAT B PAMKHTE Ha 12 MECEITA CAEA AATATA HA OTYETHHA ]'lepHOA, Ipes
KOHTO HACTHTE AMIA CA NOAOKHAM Ipy,_\a, CEBP3aH € Te3H OTHYCKH. Kpa'I‘I{OCPO‘IHHTC
FAADAKCHHA KbM HCPCOHaAa BEAHOYBAT HAAH HITH, 3AIAATH K COL{HAAHH OCHI'}’POBKH.

Apyxecrsoto He ¢ paspaborsasoc u e NPHAATA [AAHOBC 33 BB3HATPAKACHMA Ha
CAYMHTEANTE CACA HAIYCKAHE HAM APYTH ABATOCPOUHH BB3HATPAKACHUA H ITAAHOBE 32
BbSHATDAMACHHA CACA HANYCKAHE HAM TIOA (POPMATA HR KOMICHCAIMH C AKIHH, HAH €
AfAOBE OT CODCTBCHH KATTHTAA,
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Cepauxa Hponspruc ALCHUI]
Mexauner Kounconunupan ®unancos Otuer
01 sanyapu 2011r. - 31 nexemepu 2011r.

4,16 Pumancosy NacCHBU

@OUHAHCOBHTE ITACHBH BKAIOYBAT 3ACMH, THPTOBCKH H APYI‘H JAADAKCHIIA,

QuHAHCOBHTE NACHBM Ce IPH3HABAT, KOTATO CBIIECTBYBA AOVOBOPHO 3AADAYKEHHE 33
IAAIUAHC HA NMAPHYHH CYMH HAM APYT (DMHAHCOB AKTHMB HA APYIO IIPEANIPHATHE HAH
ACTOBOPHO 3AADBAMEHHE 34 pasuﬂHa Ha (pHHaHCOBH HHCTPYMEHTH C APYTO HPCAHPHH'I'PIE
l'[pH IIOTEHITHAAHO HCGAHI‘OHPHHTHH YCAOBHIL Benukn pasxoaH, CB"praIIH € AHXBH, C€
l'[pHSHaBaT KaTO q)HHaHCOBH paaonH B OT4era 3a AOXCAHNTE.

Bauxosute 3aemu ca orpasecHs B OGasaHca Ha ApPYKeCTBOTO, HETHO OT Pa3XOAHTE IIO
NOAYYABAHCTO Ha KPEAHTA. PuHancosn Pa3sxXoAH KATO IIPEMHA, ITAATHMA IpH ypPeKAAHE IIA
ABATa HAH 0OPaTHOTO My M3KyIIyBaHE, H IIPEKH PA3XOAHM IO CAGAKATA ce OTHacAT B Otuera
32 AOXOAUTE HA NPHHIUIIA HA HAYHCAEHHETO, TIPH U3TIOA3BAHE 1A METOAA HA c(peKTHBHMIL
AMXBEH TIPOIECHT H €€ MPHOABAT KbM IPEHOCHATA CTOHHOCT Ha (PHHAHCOBHA NACHB AO
CTEITEHTA, B KOATO T€ HE CE YPEKAAT KbM Kpad HA 1IEPHOAA, B KOHTO €A BB3HHKHAAML

‘['bproBckuTe 3AABANKENHA C€ IIPHILUABAT ITHPBOHAYAAHO IO HOMHHAAHA CTOHHOCT H
BIIOCAEACTBHME Ce OIEHABAT HC AMOPTH3HPYEMA CTOMHOCT, HAMAACHA C IAALIAHHA 110
ypemaaHe HA 3aADAKEIHETO.

AMBHACHTHTE, TAATHMH 1A AKIHOHEPUTe Ha APYKECTBOTO, e IIPH3IIABAT, KOTATO
AMBHACHTHTE ¢a 0p00penu Ha OBIIOTO chOpanne HA AKIIHOHEPHTE.

4.17 IlpoBusun, ycAOBHM aXTHBH H YCAOBHH ITACHBH

ApyKecTBOTO € IPH3HAAO YCAOBHH AKTHBH, BFb3HHKHAAH BB BPB3KA C IIOCTH 3AADAKEHHA
Ilo HOAPO6IIO OIHCAHHE HA ITOETHTE 3AIABAIKEHHA e AaAeHo B | loacHenue 22,

418 3HaunMu npelcHKH HA PHKOBOACTBOTO HPH NPHAATAHE HA CUCTOBOAHATA
HOAHTHKA

SHavYMMHTE npeuemm HA P’bKOBOAC’I'BOTO IIPH HPHAAIaHETO HA CHETOBOAHHTC MOAHTHEKH
HA AP}F)KCCTBOTO, KOHTC OKA3BaAT Haﬁ-C‘I)LHeCTBEHO BAHAHHE B'BPX)’ (pHHaHCOBHTC OTYETH,
CAa ONHCAITH ITO-AOAY.

4.18.1 Iloae3eH »KUBOT HA AMOPTUIHPYEMHITE AKTHRU

P'bROBOACTBOTO HP&PﬂSI‘AC}KAa MMOACIHHAA FHHBOT HA al\-{OpTHfiHPYEMHTe AKTHBH B Kpaﬂ HA
Beexkn ordereH mepuoA. Kbm 31 aexemspu 2011 1. pbKOBOACTBOTO ONIPEACAR IOAE3HHA
FKHBOT HA dKTHBHTE, KOHTO NPEACTABAABA OUAKBAHIAT CPOK HA IOA3BAHE HA AKTHBHTE OT
Apy}i{ecnao’ro. basancosHTe CTOMHOCTH HA AKTMBHTE CA2 AHAAHIHPAHH B NoACHeHHA 5 n 8.
AeHCTBHTEAHHAT ITOAE3EH JKHBOT MOMKC Ad CC PA3AHYABA OT HANPABEHATA OLUEHKA IOPaAH
TEXHIYECKO M MOPAAHO H3XA0ABAHE, IPEAHMHO HA CO(DTYEPHH IPOAYKTH H KOMIIIOTBPHO

obopyABaHe.
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Mexaunen Konconuaupan PuHancoB OTuer
01 suyapu 2011r. - 31 nexemppu 201 1r.

4.18.2 Marepuasun 3anacu

ME.TEPHRAIIPITC 3aIIaCH CC OLCHABAT IO NO-HHCKATA CTOMHOCT OT MEHATA 112 HpHAOGHBaHE
H HETHATA PeaAHsHpPycMa CTORHOCT. I1pn onpesessne Ha HETHATA PEAAHSHPYEMA CTOHHOCT
p’I:KOBOACTBDTO B3EMA IIPEABHA HAH-HAASHKAHUTE HAAHMHH AAHHHM KbM ARTATA Ha
IPHOAMSUTCAHATA OleHKA. Dbaemiata peasusanus Ha Oaramcoara CTOMHOCT Ha
MATEPHAAHHTC 34ITACH CC BAHAC OT IlpOl\{CHHTC Ha LIEIIHTE B PAIAHYHH Ha3apHH CEeIMENTH
HA HMOTHTE.

5 WMo, MammeM, CHOPBXKeHNA 1 000pyABaHE

BaAaHCOBATA CTOHHOCT HA UMOTHTE, MALLHHHTE, CHOPKEHHUATA H OOOPYABAHCTO, MOMKE Ad
OBAC AMAAM3HPAHA KAKTO CAEABA!

KonnaroTspHO Mamosn i1 TparcmopTHI Apyrn Obmo
ofiopyasate oGopya. CPeACTEA
000 ap. 000 aB, D00 an. ‘D00 Ax ‘000 an,
Oryerna cToffHOCT
Caaao xbu 1 auyapn 2011 1. 43 142 19 192 396
Hoponpuaobuty akrupu 1 } 38 - 38
OTmicadH aKTHBH
- - (0 - (D
Casso kpM 31 sexeMBpu
2011 r. 44 142 56 192 433
AmMoprusanua
Caaao xbM 1 suyapu 2011 . £] | 122 1 69 223
Anmoprusanus 12 19 10 29 69
Caaao kbM 31 aAexemBpH
2011 r. 43 141 11 98 292
Baaancosa CTOHHOCT KBM
31 aexemppu 2011 r. 1 1 45 i 141
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Cepauka Ilponsprac AJICHUILL
Mesxnunen Konconuanpan ®unancor Otuer
01 snyapm 201 Ir. - 31 gexemspu 201 1Ir.

Komnrorspro Mawsaa 1 TpancoopTun Apyru O6mo
ofopyasane oopya, cpeactna
‘000 am, 000 asb. 000 as. 000 aB.
Oruerna croiiHoct
Caaao xbM 1 auayapu 2010 . 41 141 3 194 379
Hoponpuaoburu axrusn 3 1 16 - 20
Ornacann akTneu - - - 2) 2
Caaaso xpMm 31 AEKEMBpH
2010 r. 44 142 19 192 397
AMoprusanua
Canao xvM 1 auyapu 2010 . 10 80 - 41 131
Amopmaaunﬂ
21 43 1 28 93

Canao kbn 31aexenspu
2010 r. 31 123 1 69 224
Baaancora croiinocr kpM
31 aexenmpu 2010 r. 13 19 18 123 173

6 HueecTunmoHHmM HMOTH

Kem 31 ackemspy 2011 1. MHBeCTHIMOHHUTE HMOTH Ha ApyHecrBoTo BrAIOUBAT CIPAAN U
3eMH, KOHTO Ce HAMHMPAT Ha TEPHTOpHATA Ha PenyBamka boarapns u ce ABDKAT C
HHBECTHIHOHHA IIEA.

WMusecruimmonnnte HMOTH, coODCTBEHOCT Ha Apymecmoro, €4 NPEOUEHEHH KbM
31.12.2010r. oT HesaBHCHMHE OLEHHTEAM. CrpaBeaamsata croiiHocT e onpeaeaena ma
Basara 1ma nmopsoBHE axTyasmHm caeaxm, H3BLPINEHU HA I143apa, KOATO € XODUTHPAHA B
CHOTBETCTBHE ChC CICHH(PUKHATE HA 3eMATa,

Hesacrpoenara sems coBerenoct na ApymxectsoTo ce ADPIH C HieA CTPOHTEACTBO. CbrA.
MCC 40 ViHBecTHIIMOMHM HMOTH, 3eMATZ € Kaacucpumnpana kato ,Musecrunmonnu
HMOTH — 3CMH H TEPEHH .

*Ilpes . Hoemspm 2011r. CoeersT Ha Aupexropure Bse pemmenne Aa npexAacHgHiIpa
CODCTBEHH MMOTH OT AKTHBH, ABpMAHE 34 npoAmKOa B VIHBECTHUHMONHH MMOTH, KaKTO
CAEABA!

1/ Amapramenty, rapamu u sems 5 rp.Codpns, Cryaenrcr rpaa

2/ AmapramenTu u rapaxy B rp.Codpus, Posorckn nspop

3/ Crpaaa u semss p.Pyce.
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[Nposenn B GAAAHCOBATE CTOHHOCTH, OTPAIENH B Baaarica, MoraT A2 ©bAAT NPEACTABEHH

KAaKTO CAEABA!

Basancora CTOMHOCT
xbM 01 auyapu 2011 .
Hoponpuaobutu akIHBH

Ipexaacndurmpann
AKTHBH

Herna mneuanba /(aaryGa)
OT IPOMSAHA B CIIPABEAAHBA
CTOHHOCT

Baaancosa CTOMHOCT
KBbM 31 sekeMBpH 2011 1.

Basancosa CTOHHOCT
kM 01 anyapn 2010 r.
HosonpuaobutH akTHBH
Herira mevaaba /(3ary5a)
OT IPOMAHA B CTIPABEAABBA
cTOHHOCT

Basancora CTOMHOCT
kb 31 Aexemppu 2010

Uue. Umorn Hus. Umoru  HMus, Umoru Q6o
-3eMmu - NOAOOpeHnA —~ Crpaan
B/y 3eMn
‘000 as. ‘000 aB. ‘000 Amn. 000 as.
7503 35 36 264 43 802
17 1701 1718
(115) 1) (152)
7 405 35 37 928 45 368
Hnue. Bmorm Hus. Umomtn  Has, HMomn O6nw
-3eMu - moAOGpennn - Crpaau
B/y 3emMn
000 an. ‘004 am. ‘300 as. ‘000 as.
7 028 40 36 265 43 333
475 - 181 656
- (5) (182) (187)
7503 35 36 264 43 802

upecTHIMOHHHTE HMOTH CA OTAABAHH IOA HACM IO AOTOBOPH 32 OHGPRTH'BEH AHW3HHT.

AOIUBOPHTC 3a onepa'rmscu AH3HMHT HE C’bA‘]Jp}i(ﬂ.T KAAy3H 38 YCAOBHH MIAAIIANHA HAH
ONILIMH 3a IIOAHOBABAHE HAH ITOCACABAILIO SHK}‘HYBEIHE, KAAY3H, CBBpP3aHH < pHSKO
MOKAYBAHE HA II€HATA, KAKTO H OI'paHPI‘:ICHHH, MMOCACABALL AM3HHI HAH AOMBAHHTCAHH

JAANBASKCHHA.
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7 HuBecTHIHn B ABINEPHH APYSKECTBA

,A,PY}KGCTBOTO HMA CACAHHTE HHBECTHIHH B ADILEPHH APYKECTBA,

HMe HA ABIIEPHOTO APYSKECTRO KbMm ydaciHe KbMm

31.12.2011 31.12.2010

000 . % ‘000 an.

Cepauka [Iponepric Koncyar 65 100 05
EOQA,

65 65

8 HemMarepuasHH ABATOTPAIHN AKTHRH

ysacrue
Yo

100

HCMan:pPIaAHHTe AKTHBH HA APY}KE:CTBOTO BHEAKOYBAT I'IPHAOGHT AHITCH3 H KOPIUOPATHBHA
HAEHTHYHOCT. baaancoBara MM CTOHHOCT 32 TEKYHEHMA OTYCTCH IICPHOA MOXE Aa 6’bAe

npeAcCraBecHa 1o CACAHHA HAYHH:

Ipuaoburu  IIpuacturn Apyru Q6o
AMINEH3H NPOrpaMHHA
IPOAYKTH
‘000 aB. 000 aB. 000 AB. ‘000 an.
OrdeTHa CTORAHOCT
Caapo xpM 1 aayapn 2011 r. 4 25 2 31
Hosonpuaobutu axTueu - - - -
Casso xoa 31 ackemspu 2011 1. 4 25 2 31
Amoprazanua u 006e3neHka
Caaso koM 1 guyapn 2011 1. - 23 i 24
AmopTraanua . 1 1 2
Caano koM 31 aexemspu 2011 1. - 24 2 26
BaaancoBa CrodHOCT KbM
31 aexenmspu 2011 r. 4 1 0 5
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Cepauka llponmsprae ATCHIL
Mexnunen Koaconuaupan Gunascos OTueT
01 auyapu 2011r. - 31 pexemepu 201 1r.
Ipuacturu  IIpnpaobumn  Apyrm Obmo
AMIEH3H HpOrpaMHM

NPOAYKTH

‘000 aB. 000 aB. 000 as. ‘000 an.
OTueTHA CTOHHOCT
Caapo ko 1 aayapu 2010 . 4 23 2 29
Hosonpuaoburn akTuen - 2 - -
Canpo xbMm 31 sexemppr 2010 . 4 25 2 M
Amoprusanna u o6esneHka
Caaso xpm 1 aayapn 2010 r, - 11 1 12
AnoprHsanus - 12 - 12
Caaao xbM 31 aexemspu 2010 r. - 23 1 24
Basancosa CTOHHOCT KBM
31 pexemspu 2010 r. 4 2 1 7

9  AKIVEHM NpPEAHA3IHAYEHM 34 MPoAakDa

Crezi npexnacnpMKANMaTa Ha HMOTHTE, COGCTBEHOCT Ha APYXECTBOTO, H3BHPLICHA NPe3
m.Hoemepu 201 1r., kKaTo Axrusu aAbpxany 3a mpoaxaba, ceraacko MCC 2 - Marepuasnn
32ITACH, CE OTHACAT CACAHUTE HMOTH:

Wmotu b rp. Brnanmy;
Wmotn B rp. baAunk;
[T B rp.Croasn;
Wmortn B rp.Kocrener.

YVvVYY

10.1 Teprosckm; B3eMAHMA - TEKYIIM

Half-3HavuuMUTE TEKYLUIH ThPTOBCKH B3EMAHHA KBbM 31 aexemspu 2011 r.ca kaxTo caespa:

Kbm KpM

31.12.2011 31.12.2010

‘000 aB ‘000 A

Amx Crpoit OOA, 1 1
Anc -2 O0OA 1 1
Aann Usmxenepuar EOOA 1 1
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MesxnuneH KonconHaupaH dunancos OTUeT
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Anrea Acenos Kocros

AmocToAcka I(bpKBa
Aycrpobparapus EOOA

Al Bu A Boarapuz OOA

Barata OOA

BaaxankapiioaeM AA

Boea EOOA,

Boea Dparapua QOOA

Bexrpon EOOA

BHEHBU — M EOOA

Buaaa Cepsus EOOA

BUIT Crpoit EOOA

Burexc OOA

BM Crpoit EOOA

Beer Tutiv Kemmarn EOOA,
Becruurapeka rpyna boarapusd OOA
T'eopru ITaBros Muaxos

Teonertnc EOOA

[opaenk Orroman

Aanda EOOA,

Acxcrma Komynaskpeant Bbarapus EOOA,
Asxobraiirsp OOA

Aosoynpasurea A33A

Asva Biraa EOQOA,

3IIAA AU

Espo Ilpomrspru Menuamarbut OOA
Exaextuxa OOA

3AA Umxenepurr OOA

Upau [Nerpos Viskos

Hao Bl EOOA

Hu Ko Enm 789 EOOA

—_ b Ia -

e

1 (] e L _—

—_ =

— == = b
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Hpau Paakos ['eoprues
Manaua I'eopruera Krosena
HntepxoTea-CanAaHCKH-Doarapus AA
Kap — 3 OOA

Kenransp Komepe (9 EOQCA
Kepamux cutn OOA

Kynn Auc EOOA

Kycxo EOOA

Koaeoray Tyrae

Mapuana Llekosa-Kasuto ET
MAMC Tpeitaunr EOOA

MI" Crpeit OOA

Mny EOOA

MobGuatea EAA

Huanea OOA

Oabepr Memana Hbnm

[1I" Crpoit EOOA

[Maagec — B EOOA,

[Taamen Aroamusos Kokonucs
ITa Ap Em OOA

Pensaxc Tpeiia EOOA
Pusnepa AA

CHC Texmoaorua AA
Cunmenoa OOA

Croa EOOA

Cromana Mnayerpn AA

Couu Xoym Boarapus OOA
Tpauc Mapun Bearapus EOQOA,
Tpusnutu Kopnope#t Copsucuc EOOA
Tynu Epen

Typua — Ilerxos u CHIE CA

[N
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L e ™

—

e -
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Cepauxa IIponbpTaC AJCHUL
Meskaunet Koncomiaupad GHHAHCOR OTtuer
01 siuyapu 2011r. - 31 nexeMBpH 2011r.

Dpuroaykc EQOA - 1
®anzen EOOA 3 3
Ueaebu Manae 1 -
[Llaxuu Mycrada Kepnm 1 -
[enrioa Eron 1 -
359 Barapus OOA 1 1
3 C COT Monrama OOA 1 -
I0pobank M1 Ed A Boarapuf AN 56 28
O06nro 165 201

baaapcoBaTa CTOHHOCT HA "["bPIOBCKHTC B3CMAHHA C& ITPHEMI 3a PRSYMH‘EI IIPH6AHSHTC;\H?I
OLIEHEKA HA CIIpB.BﬁA:\PTBaTa CTOHHOCT,

102 T'mproBecxym B3eMAHMA - HETEKYINH

Haii-agauprMuTe HETEKYILM ThProBCKH paeMaHHA KoM 31 AeKeMBPH 2011 r.ca KAKTO CAEABA:

31.12.2011 31.12.2010

‘000 aB ‘000 aB
BUIT CTPOI EOOA 10 -
Buasa Cepenz EOQOA 3 -
MBau Paakos L'eopries 2 -
Nu-Ko-FEn 789 EOOA 1 -
Kentaspp Komepe 09 EOOA 3 -
KYHH AVC EOOA 34 -
MapuaHa Llexosa — KABUTO ET 2 -
BUEHBU — M EOCA 14
Q0o 69 -

Karo HC’I‘SKYI_LIH B3eMAHHA ApyH{CCTBOTO OTYHTA TE3H, 3a KOHTO pasuonam € H3AAACHH

MSITHAHUTEAHH AHCTA IO 3ABEACHH MCKOBE.
Kons 31.12.2010r. Tean B3enasHA €2 OTIHTAHH KATO TEKYIIUL, TIPCAH AA €3 OHAN U3AAACHM

H3TBAHUTCAHH AMCTA TIO TAX ¥ €4 HAAACKHO OTHCANH B 1.10.1.
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Cepauxa Hponsprice AJCUIL
Mexnuren Konconupupan Gunancos OTtuer
01 suyapn 2011r. - 31 gexemspu 2011r.

11 Apyru psemanus

[TpeaocTasen aBaHC — Curma -96 OOA
IIpeaocrasen apauc — Aura xoucyar EOOA
TIpeaocrasen abanc — Mmk.cryano OOA
IMpeaocTaBen ABRHC-ATPOBOAMHBECT EAA
Baemanus 1o HAYMCAEHH AHXBH

PazxoAH 32 ObACIIH EPHOAN

AanbuHu B3eMaHHA

ApyrH BaemMaHUA

Apyrn Biemanus

12 TTapumunu cpPeACTBA

Hapmmu’re CpCACT'Ba BKAKYBAT CACAHHTE KOMITOHEHTH!

[Tapuanu cpeacTsa B Opoit 1 B Hanwu:
- ODArapCKU ACBA
- €BpoO
KparkocpoyHu Aermosurs
- OBATApCKH ACBA
- eBpo

13 CofcrBeH KAINTAA

13.1 AxusoHepPeH KanuTas

KoM Kobm
31.12.2011 31.12.2010
‘000 as. ‘000 as.
116 116
2 2
35 35
6 -
15 18
17 16
3 3
33 41
227 231
31.12.2011 31.12.2010
‘000 an. ‘000 aB.
114 614
114 603
- 11
3600 3000
3 600 3 000
3714 3ol4

PerscTpHpAHMAT XATIUTAA N2 APYHECTBOTO €€ CBHCTOHM OT 650 000 obukHOBEHH AKIHH C
HOMHHAAHA CTOHOCT B pasmep Ha 1 AB 32 axumt Bowwin aknpy ca € IpaBo Ha
IOAYMABAHE HA AMBHACHT H AMKBHAALUAOHCH AA M IIPEACTABAABAT CAHH IAAC OT Obmoto

crbpanne Ha AKLIUOHCPHTE HA ApyxectsoTo.
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Cepauka Iponsprie ALCHIL
Mexaunen Kouconunupan @unancos Otuet

01 styapu 2011r. - 31 pexemepn 201 1r.
31.12.2011  31.12,2010

‘000 an. ‘000 as,

Mi3A2AEHM ¥ HAITLAHO MAATEHH AKIMH: 650 650
-~ B HAYRAOTO HA TOAHHATA 650 650
- M3AAACHH [IPE3 [OAHHATA - -
AKIHH HM3AAAEHH M HAITBAHO MAATEHH 650 650
Q6o akuuy, otopuavpanu kb 30 rous 2011 650 650

CHHCBKBT HA OCHOBHITE AKITHOHEPH HA APY}KGCTBOTO € IIPCACTABEH KAKTO CACABAL

KoM 31.12.2011 Kem 31.12.2010

Bpoii aknun % DBpoit akmuu %

BM Iporrspri MernaAmMBHET 64 398 9,9073 64398 9,9073
EOOA

Beceaa Oruairosa Kroaesa 578 895 89,0607 578 895 89,0607

Mapruu Ilerpos Crankos 6300 1,00 6 500 1,00

Apyru dusieckn Aua 207 003 207 0,03

650 000 100,00 650 000 _ 100,00

13.2 TIpemuen peseps

TIpemuiinuar peseps Ha ApykecToTo € (popmupan upes emucrara ot 150 000 6pos 1pasa,
H3AAACHH BbHR BPDB3KA CbC 38ABAKHTEAHOTO ITbPBOHAYAAHO YBEAMYENHE HA KAITHTAAA HA
Apyxectsoro. IIpasara ca IpoAaAeHH 1O 12,697 nB. Bcako eano. [lpemuiinnar peseps e
HAMAAEH C KOMHCHOHIIATA HA WHBECTHIIMOHEH MOCPeAHHK ByaGpoxbpc AA, obcayxsaa
EMHCHATA,

14 3aemu
14.1 Aparocpounn saeMu

Ha 14 maii 2008 r. “Cepanxa Ipormrppric” AACHILL cxarouna ofAHranmorneH 3aeM, npu
CAEAHHTE YCAOBHA:

o Obna HOMHHAAHA CTOHHOCT (pasmep Ha ofamuraumonnus saes) — 30000 000
(rpuaccer muamona) Espo, pasmpeseacr B 30000 (1pmaecer xuagsam) Gpos
Be3sHAAMYHM, TIOHMMEHHH, ODHKHOBeHH, CBODOAHO HPEXBBPAAEMH, AHXBOHOCHH
oBAuTaLMY, BCaka eAHa ¢ momuHAAHA cToinoct ot 1 000 (xuasaa) Espo;

e xymoH — 6.5% (LeCT IIAC U TET AeCeTH IIPOLEHTA);

® cpox A0 maaexka Ha obamramamre — 60 (Lmectaecer) Meceld, CUMTAHO OT AATATA HA
CMHCHSTA;

®  A4Ta, OT KOATO Te4e CpOKa A0 Maaexa — 14 maii 2008 1.

®  AQTH HA IAAIUAHHA: 32 TAABHUIA — EAHOKPATHO, B CPOK OT 7 (CeACM) AHH OT AATATA
Ha TAAEKa, T.e He mo-kbeno oT 21.05.2013x.; 32 auxeenu maarmanna: 14.771,20082.,
14.05.20092, 14.11.2009:, 14.05.2010z2, 14.11.2010., 14.05.20112, 14.11207112,
14.05.2012e., 14.11.20122.,14.05.2013

B caywai, e damama 3a nAaanjane coonaotie ¢ wepabomien Jett, NAGIAHENO 1e te U3SEPUY HA NEPONA

pabormen den cred mosa.
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Cepanka Iponspric AJLCHIT

Mexmunen Konconuaupan @rHancos OTUeT

01 syapu 2011r. - 31 gexemppu 2011r.

~Cepauxa [Mporrsprac” AACHLL ympaxuu koA OMIMATA CH 32 LOTACABAHC Ha 4aCcT OT
H3IAAACHHA OT APY}KE'.CTBOTO OGAHI‘aL[HOHCH 3A€EM, 3ACAHO C AHXBEHOTO HDAAIIAHE, C 1TAAEK

14 noeamspn 2009 r..

Apyxectsoto moracu 4 000 000 espo oT raapHuIaTa HA OEHA OT 4 010 000 espo, upes
POMOPIHOHAAHO H3TAALIAHE HA YACT OT TARBHHIIATA HAH 133.333 eBpo 1pH IeHA OT
133.667 eppo 3a eaHa obaATaINA (CHTARCHO YCAOBHATA IO 3a€Ma, ,, CEPAMKA INpomspTac”
AACHLI Mmome Aa oracH NPEACPOYHO IACT OT 32€MA HA 1EHATA HA 100.25 % 3a 100 % or
TAABHMLIATA).

Ha 3 aexesspr 2010 r. ce nposeac obmo chbpanue na obaurammuoncepure Ha ,CepAnxa
IporrbpTie” AACHLL, #a xoeto 6axa mpueTH MPOMCHH B yCAOBMATA 1O ITOTACABAHE HA
3aema, KAKTO CAeABa: 1) yABAXaBaHe HA CPOKA AO MAAEHK2A HA CMHCHATA, CBOTBETHO IIa
al\-{OP’THSa]_[Hf[ HA TAABHHIIATA C 60 MCCEITA, HPH 3AMTA3BAHE HA TTAAEKHTC HA AHXBEHHTC
TAALAHHA HA 14-TO 9HCAO HA M. MAH H M. HOCMBPH OT BCAKA TOAMHA HA YABAXKEHHA CPOK
1 2) MPEeAOCTaBAHE Ha BBIMOKHOCT Ha ,CepAnia IMpomspruc” AACHLL a2 ympaxHapa
IIPEABMAEHATA B YCAOBHATA HA 34€MA KOA OMNIHA (B'b3MOKHOCT 34 TIPEACPOYHO NOTACABAHE
Ha TARBIIAIATA) HE CAMO HA IAAGK HA AHXBCHO IAALIAHE, 4 KBM BCEKH CAMH MOMEHT OT
cpoka Ha OBAMTALNMOHHMA 3aeM. APYKECTBOTO AA MOME AA MOTACH NPEACPOIHO LAAATA
uAx gacT (Ge3 OTpAHMYEHHA B PasMepa H) OT HENAAGKHPAAM PASMED OT TAABHHMIATA HA
obauramunte aa uexa 100.25 % 3a 100 % raaBanua.

AaTHTe 34 DAAIAHMA B YADAKEHHS CPOK, Ca: 32 TAABHHJSIATA - €AHOKPATHO, B CPOK OT 7
(ceAer) AHH OT AQTATA Ha ITAACHKA 14.05.2018 r., T.c He mo-kbcHo or 21052018 r; 32
Anxpeny nmaanpuum 14.171.2013, 14.05.20142, 14.11.20142, 14.05.20152, 14.11.201 5%,
14.05.20162., 14.11.2016z., 14.05.2017., 14.11.20172, 14.05.2018:.

Ken 31.12.2011 1., HeiloraceHaTa <acT OT TAABHHIATA IIO ODAHTAIIMOHHHS 3aeM, CAEA
> >
yIpakHenaTa koA onmmd, € 26 000 000 espo.

[TAanaeRATa 16 OBANTAIMMOHHMA 33€M C& HSBBPLUEI NIPH CHA3BAHE HA M3MCKBAHMATA HA
Hapeaba Ne 8 3a [lenTpasHEA ACTIOINTAD 32 NEHHH KHIDKA I [pasnanuka Ha IeHTpasaus
AEITO3ITAD.

14,2 Texymua 9acT OT HETEKYIIUTE 3aALAKEHEA

TToswrmra ,, Texyia YacT OT HCTEKYUIHTE 32ABAXEHHA  CE dopMupa OT paMEPBT HA
AHXBEHHTE TIAAILIAHAL, KOUTO APYKECTBOTO HAYHCANBA TIO OOAMIALMOHHMS 34€M U KOUTO
ApyHecTBOTO ABAXH HA ODAMTALMOHEPHTE. 3aapaxenuara Ha ApyxecTBoTo 34
ToracsBae HA AMXBEHHTE TAAITAHEA Cé M3MbAHEBA upe3 Ganxom npesoa kbM LIA »
CpOK OT 4 (yerTnpwu) paboTII AHH TIPEAH AARTATA HA ITAACHA Bes aa ce Dpom aarara Ha
maaexa.  LIGHTPAAHEAT — AETIOSMTAD  [IPEAOCTABA  HA  APYXKECTBOTO  KHHMIA  HA
OBAUTALIHOHEPHTE, KATO B KHHTATA C€ BKAIOWUBA H MITHCACHATA CyMA 33 MAALIAHC KLM

BCEKH ODAHTALIHOHED.
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Cepauxa IIponbpTHC AJICAIL

MexnuHed KoHcoNnuaypat bunaucon OTueT
01 suyaps 2011r. - 31 pexemspu 2011r.

14.3 'T'bProBCKH 3aABANCHUA

KbM KM
31.12.2011 31.12.2010
000 as. ‘000 B,

EBH BbATAPWA EAEKTPOCHABAABAHE AA 4 3
Codpuiicka BOAR AA - 1
BTK AA 1 2
BT Kontaxkr OOA - 1
Puita Chszrr Praapac BraTnp AAIT - i
[areso EOOA - 12
Tomaodpurarus Codprs AA 16 17
YE3 Eaekrpo Bharapus AA 6 5
T BroxnH Bbharapua O0A 5 -
Wauasa Mupuosa bagoncka 4
KageuTH [0 4BAHCH — Aramnan 2 EOOA 81 -
K AmenTi 10 aBaHCH — Pisiepa AA 1 1
KAHEHTH 110 aBAHCH — Vinrepxores-CaHAAHCKH B-us AA 2 2
-
120 45

-

Tlopaan KPATKOCPOHEHUA XAaKTep Ha THPTOBCKHUTE M APYTH 3AABANKEHIL PBKOBOACTBOTO
ma ApyxecTsoro CHHT, ge crOfHOCTUTE, NO KOMIO TC ca MPEACTABEHH B OGaAAHCa,

OTpaSEBaT TAXHATA CIIPaBCAAH"Ba CTOHMHOCT.

15 TIlepconas
151 PaaxoaAu 3a MePCOHAAR

PazxoauTe 32 B'bSHaI‘pa?KACH‘HH. HA l'lepCOH'dAa BKATOYBAT:

31.12.2011 31.12.2010

‘000 an. ‘000 as.

PasxoAH 33 SATIAATH 736 868
PasxOAHM 32 COIMAAHY OCHTYPOBIH 86 80
822 948

o bes

152 3aAbAKEHAA KbM [EPCONAsa J OCUTYPUTEANH MHCTUTYIIA

BaABAKEHUATA KbM [IEPCOHAAR 32 [TCHCHH, 3ATIASTH ¥ HEM3TIOAIBAHH OTIyCKH, BRAFOUEHH B
BaAaHca, €& CHCTORT OT CACAHHTE CYMIL

31122011  31.12.2010

000 AB. 000 AB.
3aAbAKEHHE 32 3AMAATH 1 5
1 5

e
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Cepauka Iponsprac AJICUIL
Mexgnnen Konconupupan Gunancor Otuer
01 smayapu 2011r. - 31 nexemppu 201 1r.

16 Apyrn 3aasaxenns

Pasuern mo 3acrpaxosaie
[loayuenu rapaninm

[ToAyuenn AEITO3HTH OT KAMEHTH
Ipuxoau 3a GbACTIM TEPHOAN
3AABAKEHHA KBM MOACTYETHH AUIA
ApPYTH 3aABAKEHHSA

17 TIpmxoan oT mpoaaxOu

[Tpuxoau oT npoaakGa Ha CTOKH

HPHXOAH OT ITACHMH H ynpaBAeHHe Ha HCABIHMHMMHE HMOTH

Apyra

18 Pa3sxoau 3a PHHIUHH YCAYTH
PasxoAWTE 33 BBHIUHM YCAYIH BKAIOYBAT:

Boaa

OAMTOPCKH YCAYTH

Koncyatanrcku ycAyru

Taxcu /cpaebHR,IIOTAPHAAHHAPYTH/
TonaoeHeprus

Teaedpoun

Eackrpocreprus

Pasxoam 3a abGomanment

Paaxoau 3a ofcayxBane Ha cayxeberr aBTOMOOHA
IMapxusr Ha cayxeGes aBTOMODHA

Pasxoay 3a aGoHameHT

Pazxoau 3a maem

KoHcymaTHBu 1o AOTOBOp 32 HaeM

ITazapHa olleHKA Ha MHBECTHLIHOHHH HMOTH
3acpaxoRky

Apyri pasxoAH 33 BBHIIHH YCAYTH

31122011 31.12.2010

‘000 aB. 000 4.

8 7

1 1

416 411

1 3

1 1

3 7

430 430
31122011 31.12.2010
‘000 am. 000 4.
7 584
4812 4 809
120 153
4939 5 546

3012201 31.12.2010

‘000 an. ‘000 8.

2 3

10 3

10 10

32 23

26 19

14 18

17 18

4 4

11 -

6 6

7 -

96 90

8 9

19 -

46 53

96 93

404 349

30



Cepanxa lponspruc ACHI]
Mexaunen Konconnmupan @unancos Oraer
01 auyapm 2011r. - 31 nexemppu 201 1r.
19 TIleuarGa or npopaskBa ua HETECKYINH aKTHBH

31.12.2011 31.12.2010

‘000 Az, ‘000 as.
Iprxoan ot mposaxba 7 584
Basancosa crofinoct Ha nposasenure HETEKYIIH AKTHBH (1) (487)
ITeuaaba or mpoaaxcGa na nerexymu akTueu 6 97

20 Punancomu pasxoau u punancoBn HPUXOAU

q)HIIaHCOBHTC Pa3xXoAH 3a HOPEACTABRCHHTE OTUYETHH MEPHOAH MOTAT AQ G'I)Aa'f AHAAH3IHUPDAHY

HAKTO CAECARBA:

31.12.2011  31.12.2010

‘000 g, ‘000 as.
PazxoAn 3a AMXBH 110 OBAHTAIIMOHCH 326M 3305 3 300
Banxopu Takcn 4 5
OuHAHCOBH Pa3x0OAN 3309 33

(I)HHaHCOBHTC IPHXOAH 34 NPEACTABEHHTE OTYETHH HEPI/IOAH MOIKC AA Ce aHa;\HISHPaT

KAKTO CAEABA!

31.12.2011  31.12.2010

‘000 aB. ‘000 as.
INprxoAm OT AnXBM OT mApH ¥ MAPHUHY exBUBAACHTH 114 193
DUHAHCOBU IPHXOAM 114 193
21 Caeaxu ¢cbe CBBP3aHH AHIIA
CBbp3aHMTE AHIIA HA APYHKECTBOTO BKAIOMBAT EAHO ABILEPHO APYHKECTRO.
Tpansakimaure cbe chppsann Auna He ca HSBBPIIBAHK HPH CICIHAAHH YCAOBHA.
211 Caesxu ¢ AbIepHE NpeAnpUAATHA
31.12.2011  31.12,2010
‘000 as. ‘000 ap.
Hoxynka na ycayrm
- ToKkynka Ha yeayrn or Cepanka Ilpomrspruc Koucyar EOOA 1172 1426
1172 1426
lpoaaxGa Ha ycayru
- IpoAax©Ga Ha ycayru na Cepauxa Mponspruc Koncyar EOOA 124 121
124 121
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Cepauxka Ilponsprc AJICHI

Mexnunen Konconunupan ®unancos Oruer

01 simyapu 2011r. - 31 aexemapu 201 1r.

21,2 CAeAKH € KAIOUOB YIIPABACHCKH IIE€PCOHAA

Karouosun VIIPABACHCKH IIEPCOHAA Ha AI)YH{ECTBOTO BKAIOUBA YAeHOBeTe Ha UbBeTa Ha
AHPCKTOPHTE. B’b3HaI‘pa)KACHI‘I}ITa IIA KAIOYWOBHA )’HPaBACHCKH HCPCOHAA  BEAROMBAT
CACAHHTE pasonH:

31.12.2011  31.12.2010

‘000 as. ‘000 s,

KPaTKOCPO‘IIIH B’I)SII‘B.IPR}KACHH}I
PasxoAH 3a sanAaTu 208 290
Pasxoar 33 COIMAAHH OCHIYPOBKH 6 6
0610 KPATKOCPOUHH Bb3HATPAXKACHMA 214 296

22 IMeAn u IOAMTHKA HA PBEKOBOACTBOTO [0 OTHOIICHIE YIPABACHHE HA PUCKA

BeaeacBHe HA H3MOA3BAHETO HA (PHHAHCOBH MHCTPYMEHTH APYKECTBOTO € H3AOMKCHO HA
Ma3apeH PHCK U TO-KOHKPETHO HA PHCK O IIPOMEHH BDbB BAAYTHHA KYPC, AMXBCH PHCK,
KAKTO H pHCK oT l'.[pOl\[ﬂHﬂ.Tﬂ Ha KOHKP&THH OEHH, KOETO CC ANBAMKH HA OHCPRTHBHaTﬂ H
HHBECTHIIHONHATA ACHHOCT HA Apy)i{e(:'IBOTo. VHOpaBAcHMETO Ha PHCKA HA Apy)xcm'BOTo ce
OCHIIECTBABA OT UEHTPAAHATA AAMMHHCTPAIMA HA ApPYKeCTBOTO B CLTPYAHHUCCTBO C
C’b‘BCTa HA AHPE'.KTOPHTC. HPHOPHTCT HAa p']JKOBOAC'I'BO'I'O € Al OCHI'YPH Kpa'I'KOCpO'-IHH'l'e H
CPCAHOCPOYHH MAPHYHH ITOTOIM, KATO HAMAAM H3AATAHETO CH HA PHCK. ABATOCPOYHHTE
(pMHAHCOBH HHBECTHIINY CE YITPABABAT, TAKA Y€ AA HMAT ADATOTPAHHA Bb3BPALLIAEMOCT.

Hari-snaunmure puHAHCOBH PHCKOBE, HA KOHTO ¢ M3AOKeHO APyKecTBOTO, A M3bpoeHu
ITO-AOAY.
22.1 Baayten puck

[To-roasizara wacr or caeaknre Ha ApPYKECIBOTO Ceé OCBIIECTBIBAT B OBATAPCKA A€Ba.
Tpamsakuuu Ha ApPYKECTBOTO, ACHOMHHHPAHH IThbPBOHAYAAHO B €BPO, HE H3AATAT
APYH{CC'I'BOTO HAa BAAYTCH PHCK.

22.2 Anxpen puck

IHoanrukara Ha Apy}ﬁecmou'o ¢ HAaCOYCHA KbM MHHHMH3IHWPAHE IIA AHXBCHHA PHCK HpH
A’I)AI"OTPH.I:‘IHO cbm-rancnpaue. 3atosa ADATOCPOYMHHTE 34€MH Ca ODHEKHOBEHO C CbPIKCPIpaHH
AHXBCHH l'IpOI_[eHTH.

22.3 Kpeauren puck

Misaaranero Ha ApymecrBOTO HA KPEAHUTEH PHCK € OIPAHHYEHO AO pasMepa Ha
HaAagcoBa1a CTOMHOCT Ha (DITHAHCOBUTE AKTHBH, IIPH3HATH KbM AaTaTa Ha Basanca,
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Cepauka Iponbpric AHCHIL

Mexanren KoHconuavpan @unancos Otuer

01 smyapu 2011r. - 31 nexemBpu 2011r.

APY}KCCTBOTO PCAOBHO CACAHM 34 IICHIITPAHCHHE HA 3AADAMKCHHATA HA KAHCHTHIE H HA
AP}'I‘I’I KOH'IPaI'CHTH KbM APY}KE'-CTBOTO, YCTﬁHOBCHH HHAHBI‘IA)’RAHO HAH Ha I'PYHH, H
H3II0A3B2 Ta3H HH(DOPMALIHA 38 KOHTPOA HA KPEAHTHHSA PHCK.

P'bI{OBOA,CT.BOTO Ha APYKE‘.CTBO’['O cunTa, 4¢ BCHYKH TOPCCHOMCHEITPI Cl)HHﬂ.HCOBPI AKTHEH,
KOHTO HE €A OMAH ODE3IEHABAHK NPE3 NPCACTABCHUTE OTHETHH NMCPHOAH, ¢4 (DMHAHCOBY
AKTHBH € BHCOKA KPEAHTHA OLIEHKA, BKAOYIHTECAHO H TC3H, KOHTO €A C HACTHIIHA ITAACHK.

Apyscc1BoTo HAMA 0DesITeYeHNA, ABPHKAHH KATO TApaIIIusA 32 (PHMHAHCOBHTE CH AKTHBH.

Ilo oTHOIlIEHHE HA TBPTOBCKUTE M APYTH B3eMaHUA APYXKeCTBOTO He € HM3AOKEHO Ha
IITAYHTEAEH KPEAPITCH PHCK KBAM HHTO C€AHH OTACACH KOHTPEII"E:HT HAHT KbM rpyna oT
KOHTPATEHTH, KOUTO MMAT CXOAHH XaPaKTCPHCTHEH. KpeAUTHHAT PHCK OTHOCHO HAPHYIHK
CPEACTBA M APYIH KPATROCPOYHH (DHHAHCOBH aKTHBH C€ CYHTA 32 HECHILECTBEH, Thil KaTO
KOHTPATEHTHTE ca BaHKH ¢ AoDpa peiyranys n BHCOKA BBHIIHA ONECHKA HA KPEAHTHHSA
peHTHHT.

22.4 AuKBHMACH PHCK

ApyXecTBOTO IIOCPeLd HYKAMTE CH OT AMKBHAHH CPEACTBA KATO BHHMATEAHO CACAH
HAAHIZHHATA IIO ITOTACHTEAHHTE ITAAHOBEC HA A’J;ArocpquHTe Cl:)HHaHCOBH 3AADAWCHHA,
KAKTO M H3XOAMIINTE IIAPHYHH LOTONH, Fb3HHKBAIIM B XOAd HA OMEPATHBHATA ACHHOCT.
HY}KAHTC OT AHKBHAHH CPEACTBZ. C€ CACARAT 33 paSAH"lIIH BpeBiCBI’I HCpHOAH —CHKCAHCBHO H
CHCCCAMHYMHO, KAKTO H HA Hasara Ha 30—AHCBHH HPOTHOBH. Hyﬁ(f_\HTe OT AHKBHMAHI
CPEACTBA B ABATOCPOYEH MA2H — 33 nepHoaH oT 180 i 360 axH, ce ompeseasT MeceyHO.

Apy}KCCTBOTO ADBPHY ITAPH B SPOII:I, 34 A& TOCPEHIA AHKBHAIIHTE CH HYHAH 33 MCPHOAH AO
30 AITH. CpCAC'I'B‘EI. 32 ABATOCPOYHHTE AHKBHAHH HY&HAN C€ OCHI’YPHB‘RT 4pe3 3acMH B
CBOTBCTHHA P‘RSL{CP H HPOARH(ES‘A IId A’I:AI‘OCPO‘IIIH Cl:)HHaHCOBH AKTHERH.

23 TloauwTnKka U NPOICAYPH 34 YIPABACHHME HA KAIIHTAAA

L[eAn'rc HA Apy}KCCTBOTO BLB BP'IJSKH. C YIIPABACITHE HA KAITHTaAAQ Ca!

] Al OCHIYPH CIIOCOBHOCTTA HA APYKECTBOTO Ad NIPOABAKH Aa CLILIECTBYBA  KATO
ACHCTBALIO NPEATIPHATHE H
. AA OCHTYPH AACKBATHA PEHTAOMAHOCT 3a AKIUOHEPHTE.

KATO OHPCACAH IIEHATA HAd NPOAYKTHTC H YCAYTHTC CH B CBOTBETCTBHE C HHBOTO Ha PHCEA,
HPH CITa3HABC Ha HOP]\{‘&TH'BHHTG HIUCKBAHHA.

24 ConOurna caea AaTaTa Ha OasaHca
B3 ocHOBa Ha HAIIIMTE 3HAHIA, HC CA BB3HUKHAAM CHOMTHA CAEA AATATA HA H3rOTBAHE HA

GQARHCEI, KOHTO OHXa H3HCKAAH HPCHS‘IHC}\HBQHC HA HAH OIIOBECTABAHE B TOpﬁHOCO‘ICHHT&
MCHKAHHHH Cl'.)HHaI—ICOBH OTYETH.
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