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OTueT 32 PUHAHCOBOTO ChCTOAHHE

IMoacuenusn 31.03.2012 31.12.2011
‘000 am, ‘000 as.
Axtasu
Herexymu akrupn
3ems, MaIHHY, CHOPBREHIA B obopyasane 5 129 142
HWusecrruroHEl MMOTH 6 47 985 48 127
Hemateprasnu axtusn 8 5 5
Pasxoan 3a npusobusare ma AMA 33 33
T'pprosekn psenanus 10.2 46 44
Hetexyiuu aktisn 48 198 48 351
Texymu axrann
Axtusn, IMPEAHA3HAYEHH 32 TIPoALKGa 9 1186 1186
Tbproecka BsemManms 10.1 87 124
Apyri Baemanua 1 224 232
Iapu i napuunn exsuBasenTn 12 4 895 3715
TeKylyt aKTusH 6 392 5257
O61wro axkTaBH 54 590 53 608
Usrorsma: \S Hsrpanmresen Anpexrop:
(Cun K'bx}t;a){cna) (Kecnc:xana Toresa

Aara: 21.05.2012r,




Cepouxa Hponwvpnue AJCHIY
Medcounen Koncomuoupan @uuanicos Omuem
01 smyapu 20122, - 31 sapm 20122,

OTder 32 PHUHAHCOBOTO CHCTOSHUE

Ioscmenma  31.03.2012  31.12.2011
‘000 am, ‘000 aB.
Cofcrsen kanuTas
AKITHOHEPEH KAITHTAA 131 650 650
Ipemuen peseps 13.2 1 861 1861
Hepasmpeaeaena meuaaba / (Harpymama sary6a) (802) (3 433)
Texyiua neuanba/(3ary6a) 70 2 631
Q6mo cobereen xanmras 1779 1709
ITacupu
Herexyinm nacusn
Amarocpouny saemu 141 50 852 50 852
Herexymmu nacusu 50 852 50 852
Texymm macusu
Texyuia 9acT OT HETEKYLUHTE 3aABAKECHHA 14.2 1250 426
THpropexy 3aAbAKEHHT 14.3 142 121
Aanbunn 3aABAKEHHA 78 63
SaA'bA}i{eHHH KBbM HCPCOHaJ\a n OCHI'YPPITCJ\HH
HHCTUTYLIUA 15.2 60 -
Apyru saapaxenns 16 429 437
Texymu nacusn 1959 1047
O6o macuen 52 811 51 899
QGmo cobersen xan M DACHBH 54 5% 53 608
Hiarorsna: @ W3mrbAHWTEACH AUPEKTOP:
(Cua K’BABMB&) (,&e/cnc;\ana Tortera)

Aara: 21.05.2012r.
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Oruer 32 BCEOOXBATHHA AOXOA

IToacuenne
Ilpnxoau 17
Pasxoan 3a Marepuasn
PasxoAu 3a BEHINHH yCAyTH 18
Pazxoau 3a mepconzaa 15.1
Pasxoan 3a aMopru3anus Ha He(PUHAHCOBH AKTHBH 58

Apyru pasxoan

CebecTolftHOCT HA POAAACHUTE CTOKH H APYTH

KpaTKOTPAHHH aKTHBHU 19
O0Oe3leHK2 Ha B3eMaHHA OT KAHEIITH

Oneparupua nmeqasba / (3ary6Ga)

®uHAHCOBH pasxoAH 20
DUHAHCOBH IIPHXOAU 20
ITeuaaba / (3aryfa) npeau aambun

Pasxoan 3a AaHBIlM, HETHO

IlewaaBa/(3aryba) 3a roaunara

Apyr BceobxBaren Aoxoa

AaH’]:K B'I)PXY AOX0OAQ OTHACALI] C¢ 34 KOMITOHEHT Ha
ApPYTHA BCEOOXBATEH AOX(A

Apyr BceoBXBaTesr AOX0A CACA AAHBIT

06111 BceoDxBaTEH ACKOA 32 HEPHOAR

Hsrorena:

(Cust KDapaieha)

Aara: 21.05.2012r,

01-03.2012 01-03.2011
‘000 am, ‘000 AB.
1385 1209
(10) )
(132) (61)
(200) (209)
(12) (24)
(13) (72
(144) M
(?) -

867 825
(825) (816)
28 28

70 37

70 37

70 37

HanbAHUTEACH AMPEKTOP:
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Memzcdunen Koncoarudupan Durancos Omuem
01 auyapu 2012, - 31 sapm 201 2.

OTdeT 32 IPOMEHUTE B COOCTBEHUSA KALIMITAA

Benukan cymu ca B 000 as, Hepasnp.
OcuoBen Ilpemmen  Apyrm  IleuasaGa/ O6mo
KANUTAA peseps pesepBH Hemoxp. xanmnraa
3ary6a
Casao xbm 1 anyapu 2012 r. 650 1861 (802) 1709
PasnpeacaeHue Ha mevaabara:
-AHBHACHTH
-Apyrd

@HIAICOBH HHCTPYMEHTH Ha
pasnoAoKeHHe 3a IPOAAKGa;

- newaaba /(3ary6a) npusnara
AHPEKTHO B COOCTBEHHSA KAITHTAA
- IPEXBLPACHH KbM Iedasba HAH
3aryba mpH npoaaxba

IMeuyanba 3a mepuosa 70 70
01.01 — 31.03.2012 .

Apyr BceoDxBaTeH A0X0A

Casao kb 31 mapr 20]% r.| 650 1 861 (7132) 1779
Harorema: H3mbAHATEACH AHPEKTOPS
(Cusn K'xbtm(qena) (Aecucaasa Toresa

Aara: 21.05.2012r,



Cepoura Hponvpmuc AJJCHI|
Mesconnen Koncoaudupan @unancos Onen
01 snyapu 20120, - 31 vapm 201 22,

OTver 32 MAPHUYHHUTE HOTOIH

Oneparnena AciiHOCT

ITocrenaenns oT KAHEHTH

ITaauasms KM AOCTABYHIRH

[laauranna KbM IEPCOHAA H OCHTYPHTEAHH HHCTHTYLIMH
TAammanus 3a AAHBITH

[Irarens GAHKOBH TAKCH M AMXBH BBPXY KPATKOCPOHHH 3A€MH 34
oBOpOTHH CpeACTBA

Apyrn nocrsiraenys/ AALIAHKA OT onepaTUBHa AeiTHOCT

HeTeH mapryeH ITOTOK OT ONEPATHBHA ACHHOCT

Hnsecrunnonna aeifHoCT

[TpuacbuBane HA MMOTH, MALITHHH, CHOPBXEHUT I 0BOpYABAHE
ITocrpitaenus o npoAAKOa HA MMOTH, MAIIHHH, CHOPBKEHHA U
obopyasane

Ioaygenn auxsu

Heten napH4eH NOTOK OT HHBECTHLHOHHA ACHHOCT

Duunancosa AeHHOCT

ITaamanid mo 6auxoBH 1 ODAHTALIMOHHH 32eMIT
ITAangaHya Ha AHXBH 110 OGAHTALIMOHIH 32EMH
HsmaaTeHH AHBHAEHTIH '

Apyra DOCTLIACHHA/ TAAIIAHUA OT OllepaTHBHA AEHHOCT
Herew mapusten norok ot punancoBa AeHHOCT

Herna npoMana B mapi i DapHYHH ¢KBIBAACHTH
Iapy u rraprysy eKBHBARACHTH B HAYAAOTO HA TOAHHATA
ITapx 1 napuunn eKBPHBAACHTH B Kpad HA TOAHHATA

Harorena:

(Cus Kinhavdra)

Aara: 21.05.2012r.,

UsnpAHuTEACH AHPEKTOD:
-
(Aecucaana Tores

Iloacurenna 01-03.2012 (1-03.2011
‘000 Am, ‘000 am.

1 565 1 560

(191) @11)

(124) (135)

(265) (232)

0 0

G 2

990 0982

5,19 179 ;
12 23

191 23

1181 1005

3714 3614

12 4 895 4 619




Cepoura Hponvpmuc AJJCHI]
Meaiccwnen Koncoruoupan Dunances Omuem
01 suyapu 20120, - 31 mapm 201 2.

IToscuenus

1 O6ma uudgopmanma

Apyxecrsoto ,,Cepanka IIpomsprnc” AACHILL uma 32 ocHOBHA ACHHOCT HHBECTHPAHE HA
l'[aPI‘I‘IHI/ITf: CpEACTBﬂ, I{EGPRHH "-IPEB H3AABAHE HA IIEHHH KHHMKA, B HECABIKHMH HMOTH
/CeXIOpHTH3AINA HA HEABIKAMH HMOTH/ NOCPEACIBOM IOKYNKR HA IIPABO Ha CODCTBEHOCT M
APYFH BCITTHH npaBa B’bpxy HEABMIKHMH HMOTH, HSB'BPLLTBaHC HAa CTpOE}KPI H HOAO6P(‘.‘-HHH BTAX, C
HEA IIPEAOCTABAHETO HM 34 VIPABACHHE, OTAABAHE IIOA HAEM, AWIHHI, APEHAZ H/HMAH
ITPOARKOATA M.

»Cepanka [lpomspruc” AACHLL e akiiMOHEPHO APYKECTBO CbC CITELHAAHA HMHBECTHIHOHHA
mea. Apyxecrporo e yupeaero Ha 01 sexemspn 2006 r. 3a Heorpannyen cpok. YupeaHrTcau ca

LZKOHTPAKT CODHUA” O0A, n 3ITAA ,,A3H - OBIIIO 3ACTPAXOBAHE”,

ApyxeciBoTo e BnucaHo B Thprosckusa peructbp ¢ PEIIEHHUE Nel ot 8.12.2006 r o g.a.
Ne14841/2006r na CI'C.

Ceaaaninie M aspec Ha ynpapacuue Ha ApyxectoBoto e Penybanka boarapms, rp. Codwms, ya.
HICBpHArpascka™ Nel9.

APY}KBC'I'BOTO HMA CAHOCTCIICHHA CHCTEMA HA yﬂpaBeAHHC. OPI‘RHHTC Ha }’HPaBACHHC Ha
Apyxectsoro ca Obmo c¢rbpanne na axponepnte u ChBeT Ha Aupektopure. YaeHoBeTE HA
Cenera Ha ApEKTOpHTE ca:

e Aecucaasa Xpucrosa Totepa
® Beceaa Oraaunopa Kroaesa

¢ FEacua Beankosa Hukoaosa.
CbBeThT HAa AUPEKTOPHTE He € YITBAHOMOIIHA IIPOKYPHCT HAK APYT ThPTOBCKU YIPABUTEA.

»Cepauka [Tpomspruc” AACHLL ce mnpeacrasassa ot llpeacesateast ma Cwbera Ha
aupektopute Beceaa Kroaesa u ot Manpannreanus anpexiop Aecncaasa ToTesa — 3aCAHO |

MOOTAEAHO.

Bepxy Apymectsoro ynpaxussa konTpoa Beceaa Ornanosa Kroaepa, xoATo Opsko U Herpaxo
upes ,,BM Tlpouspru Mennaxnsar” EOOA, uniito eaHoAndeH coOCTBEHHK HA KALHTAAA €,
npuTexasa obimo 643 293 6poa axuuu, mpeactasampaiy 98.9682 % ot kammTasa u OT raacopsere
B Obmoro cubpanne Ha “Cepamka ITpombpric” AACHUILOcramasuwre yaenose ua CA ue
HMPHTEKABAT AKIHHM HA APYIKECTBOTO.

C Pemtenne Ne 45 — ACHLI or 17.01.2007 1. ma Kommcusra 3a puHAHCOB HaAsop ApymecToTo
HOAYYABA AHIIEH3 32 H3BBPLIBAHE HA ASHHOCT KATO APYKECTBO CBC CIICI[HAAHA WHBECTHI[HOHHA
HEA — CEKFOPHTHIALNA HA HEABIKMMU HMOTH.

Kammntaast Ha ,,Cepauxa Ipomrspruc” AACHIL] e 650 000 Aea, emurupann ca 650 000
OBUKHOBCHHY De3HAAMYHH aKUMH C IIPaBO Ha TAAC, ¢ HOMHHAAHA H €MHCHOHHA CTOHHOoCT oT 1
AcB BCAKA €AHa, AxnmuTte Ha ApyxecTBOTO €4 perncTpupads Ha ,bparapcka Ponaosa Bopea —

Codma” AA.



Cepouxa Hpornvpmuc AJJCHIT
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Ha 14 maii 2008 r. “Cepapka Ilpomspruc” AACULL  craroun ofaurammonen 3aem, ¢ oblia
HOMHHAAHA CTOMHOCT (pasmep Ha obamranuonHus saen} - 30000 000 (rpmaecer muamona)
Espo, pasnpeaesen B 30 000 (rpusecer xuasam) 6pos Gesnaanmunm, mommennu, oOHKHOBEHH,
CBOOOAHO NMPEXBBPAREMH, AMXBOHOCHH ODAHIalumb, BCAKA €AHA ¢ HOMHHAaAHa croiHOCT OT 1
000 (xuasaa) Espo. Kymowst e B pasmep Ha 6.5% (urecr miso o Her A€CeTH IPOLEHT2) H CPOK
AO TaAexa Ha obamrammuTe — 60 (IIecTACceT) Mecena, CIMTAHO OT AATaTa Ha eMHcHATA. AaTa, OT
KOATO Tede cpoka Ao maseka e 14 mait 2008 r. Aatute Ha mAammaHuA: 3a rAaBHHIA —

EAIIOKPATHO, B CPOK OT 7 {CEAEM) AHH OT AQTATA HA ITAAEXKA, T.€ He Mo-KocHo ot 21.05.2013rn,; 3a
AuxseHU mnAamanus: 14.71.2008., 14.05.2009:., 14.11.2009:, 14.05.2010., 14.11.2070..,

14.05.20772., 14.71201712., 14.05.201 22, 14.11.20122.,14.05.201 3.

C pemrenne Ha obmoto ceOpanue Ha obanranuonepure or 3 sckemspu 2010 1., cpoksT A0
napexa na emucHATa He yabakeH ¢ 60 mecerma mam Ao 14.05.2018 r., crotBeTHO AaTHTE 32
AWXBEHHM IHAALIAHUA B TaKa YADAKCHHA cpok, ca: [4.71.20132,14.05.2014:,14.11.2014z.,
14.05.2015e., 14.11.20152, 14.05.20162, 14.11.20162.,14.05.2017z., 14.11.2017:,14.05.2018: * B
cAyuatl, e damania 3a NAGHHE ChORAONE ¢ HEPAborIer Oert, NAGLYGHEMO Hfe Ve BIGBPIIY HA HEPSUA pabonieH det
wied wiosa.

2 OcHora 3a U3rOTBAHE HAa (PUHAHCOBHA OTYET

DOHHAHCOBHAT OTYET HA APYKECTBOTO € H3TOTBEH B CBOTBETCTBHE ¢ MexayHapoaHuTe
cranaapTu 3a uHancosu ordetn (MC®@O), paspaborenn u nyGaukysamu ot Cpbera mo
Mexaynapoann caeToBoaHH craHAapTH (CMCC) u npueru ot EC.

3 IIpomenn e MCODO
CranaapTH B Pa3sACHEHUA BAE3AM B CHAA B TEKYINMA OTICTEH IIEPHOA

CAeAnuTe H3MEHENNS KbM CBIIECTBYBALLHM CTaHAapTH, H3szAeny or CMCC u mpuetH or EC ca
BAE3AH B CHAA 33 TEKYLIHA OTUETEH MEPHOA:

* Vismenenus va MCC 24 OnosecTaBaHe Ha CBbP3aHH AHIA — ONPOCTABAHE HA M3HCKBAHHATR
32 OIIOBECTABAHE HA APY)KCCTBR C A’]JPH{‘RBHO Y‘Iﬂc’fﬂe H H3ACIIABAHC Ha OHPGACACHHQTO 3a
cepp3anu anna, npuety of EC Ha 19 roau 2010 (8 craa 3a Toaumnmy HUHAHCORBH neproAn
3aITOYBALIM HA HAK cAeA 1 anyapm 2011),

¢ Mamenenus wa MCC 32 |, Qunancosu wmucrpymenti: Ilpeacraame” — orumrame mHa
n3paaeHn nipasa, npuetu of EC ma 23 sexenspu 2009 (¢ craa 3a roaviusn ¢puHancoBu
TIEPHOAHM 3aITOMBAIIM Ha MAK caeA 1 espyapu 2010),

® Hsmenenus va MCDO 1 Ilpuaarane 3a mbpeu mbT Ha MC®O — Orpannveny ycaosus 3a
ocBoOomaaBane oT uauckBanmara Ha MC®PO 7 a3a omoecrsBaHe Ha CpaBHHTEAHA
HHOPMATIHA OT APYKECTBATA, IpUARTAIIH 34 TBPBM T MCQO, npuerr or EC na 30 onu
2010 ( craa 3a ToAUIIEHYN DUHANICOBY ITIEPHOAHM, 3RIIOUBALIH Ha HAU caeA 1 roan 2010)
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¢ VlsmeHeHnA HA DASAMYHH CTAHAAPTH ¥ pasicHeHmd ,IloaoGpenms ma MCQO (2010)”
HNPOU3THYALK OT TOAWIIHHA IpoekT 3a noacbpenns ua MCPO, nybauxysan ma 6 Mait
2010 MC®O t, MC®O 3, MCQO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocnosHo ¢
LEA OTCTPAUABAHE HA NPOTHBOPEYHA H N3ACHABAHE Ha POPMyAHpPOBKATA, npuerr oT EC Ha
18 derpyapu 2011 (msmeHeHmAITa ca NPUAOKHMM 32 FOAUIUHK (DHHAHCOBH IEPHOAH,
sanouBamy Ha MAH cAeA 1 roan 2010 mam 1 Hmyapr 2011 8 sapucumoct or chorBeTHHA
CTAHAAPT HAM Pa3fACHENHE)

¢ Vsmenenus na KPMC®PO 14 MCC 19 - OrpaHH4eHHETO Ha aKTHB 10 AeDHHHPAIIH AOXOAH,
MAHHMAAHH M3MCKBAaHHA 32 (pHHAHCHPAHC M TAXHOTO B3aMMOAEHCTBHE — [IpeanAaniane ma
MAHUMAAHO WM3UCKBAHe 33 unancupare, npuetn or EC ma 19 FOau 2010 (8 cuaa 3a
TOAHIIIHA TIEPHOAM, 3aNIOYBAILIN Ha HAK cAeA 1 auyapn 2011 roanma),

* KPMC®O 19 Ioracasane Ha PHHAHCOBU 3aABANKEHHA UPE3 KAMTAAOBH HICTPYMEHTH,
nprer or EC na 23 [IOAn 2010 (3 cuaa 3a TOAMIIHM (DHHAHCOBH IEPHOAM 3AMOYBAIIH Ha
uam caeA 1 1oan 2010).

HPH&MaHB’I'O HA TC3IHM H3MEHCHHA KbM C'bLL(eCTBYBaI_L[H CmIIAapﬂi HE € AOBEAD AQ I"IPOMIGHH B
CueTOBOAHATA MoAuTHKA Ha Cepanka [pomspric AACHLL

Cranpapra u pasacHenns, nspapenn or CMCC u npueru or EC, kouto Bce ome ne ca
BAC3AH B CHAR

Cacannre MCQO, nsmenenns va MCOO u pasacHenusa ca npuers or EC xbM aaTara Ha
OACDpABAHE Ha HACTOALNMA (PHHAHCOB OTHET, HO BCE OLLE HE €2 BAE3AH B CHAR!

* Hsmenenun ma MCPO 7 ,,PunanHcoBH HHCTPYMEHTH: OIOBECTABAHE” — NMPEXBBPAAHE Ha
dbunancosu axkrusn, npuetu oT EC ma 22 Hoemspu 2011 (8 cuaa sa roanummn dpuHancosy
HNEPHOAH, 3aTI0YBAIIM Ha HAHK cAeA 1 10am 2011).

ApymectBoTo € n3dpano Aa He NpHeMa TE3H CTAHAAPTH, H3MEHEHHA H PAIACHEHUA TTPEAM AATATA
HA BAM3AHETO MM B cHAA. TO OYaKBa IPHEMAHETO HA TE3M CTAHAAPTH, H3MEHEHUA H PAACHEHMA
Aa He okaye cpinectser edext BHPXy (hHHAHCOBMA OTHET H4 APYKCCTBOTO B NEPHOAA Ha
H'bPBOHa‘IaAHOTO HM HpHAaI‘aI{e.

Cramaaptu u paszacuenna, nusaaaenn or CMCC, xonro Bce ome ne ca npuern ot EC

[Nownacrosmenm, MCOO, npueru or EC He ce pasAnvaBaT CHINECTBCHO OT Te3W, HPHETH OT
CMCC, ¢ u3KAXOYEHHE HA CAGAHHTE CTAHAAPTH, M3MEHCHMS HA CBIICCIBYBALNM CTAHAAPTH M
PasAcHEHUA, KONTO Bee ole He ca oaobpenu or EC kbM Aarara Ha oaofpsBane Ha HACTOAIHA
¢punancoB oTveT:

¢ MCQO®O 9, OunaHcoBE HHCTPYMEHTH” (B CHAA 32 TOAHLUNH IIEPUOAH, 3ATTOYBALIN Ha HAH
caes 1 aayapu 2015),

¢ MCDO 10 ,Koncoamampanu ¢uuancoBH oT4eTH” (B CHAZ 33 TOAMILLIN HEPHOAH,
3aTI0YBALIY HA HAM caca 1 anyapn 2013),

10
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]

MC®O 11 ,,CpeMecTHH AHIDKUMEHTH (B CHAA 32 TOAUILHH IIEPHOAH, SATIOYBAILM HA MAH
caea 1 anyapn 2013),

MC®O 12 “Onosecranane Ha ATAOBE B APYTH NPEANPHATHA (B CHAQ 32 TOAUILHY IEPHOAH,
3aII09BAINH Ha Hau caea, 1 aryapu 2013),

MC®O 13 ,Oucusapane Ha crpaBeAAuBa CTOHHOCT (B CHAZ 34 TOAMIIHE HEPHOAH,
3an0vBAIIH Ha HAH caeA 1 auyapn 2013),

MCC 27 (pesusnpan npes 2011}, Mnausnayasnu purancoBu otdeTr” (B CHAZ 32 TOAMIITHY
TEPUOAM, 3aTIOUBAIIH Ha sAK caea 1 aryapn 2013),

MCC 28 (pesusupan npes 2011) ,, MuBecTunny B aCOUMHMPAHE H CHBMECTHH IIPEATIPHATHA™
(B CMA2 33 TOAMIITHY HEPHOAHM, 3AITOUBATIM Ha HAK cAeA 1 auyapn 2013),

Vismenenns ma MCPO 1 ,Ilpuaarame 3a wopeu opT ma MCOO“ — xunepuidaanng u
IPEMaxXBAHETO HA (DMKCHPAHH AATH 32 APYKECTBa, mpHAaramy 3a nepsu msT MCPO (B cuaa
32 TOAMIIIHE IEPHOAM, 3AIIOUBAIIM Ha HAH caes 1 roam 2011),

Nsmenennn ma MCOO 7 ,,Dunaucosu wncrpyment: OmnosectaBane” — Hernpane Ha
¢hHHAHCOBY aKTUBH M (DHHAFICOBM NACHBH (B CHAQ 32 TOAMINHH HEPHOAM, 3AMOYBAITH HA
uan caeA 1 aayapu 2013},

Namenenns wa MCOO 9 | Quuancosu wuucTpymentn” nm MCOO 7 |, Ounancosn
uucrpysentn: Onopectasane” — 3aAbAKHTEAHA AATA 3a BAM3AIE B CHA2 M TPEXOAHH
OTIOBECTABAHHA,

Vsmenenns ma MCC 1 ,,[IpeacraBane na puHancoBH oTYeTH” — MPEACTABAHE HA IEPa OT
APYT BCeODXBATEH AOXOA (B CHAAZ 32 TOAMILIUHH ITEPHOAH, 3AIIOYBAILM HA MAM CACA 1 I0AM

2012),

Manenenna pa MCC 12, Aaubin Bopxy AOKOAR” — OTCPOUEHH ARHDIH: BH3CTAHOBHMOCT
HA AKTHBH (B CHAZ 32 TOAMILIHHU ITEPHOAH, 3AMOYBAIIM Ha HAM caea 1 suyapu 2012),

Mamenenua ma MCC 19 ,,Aoxoan Ha Haetu AuMma“ — moAoGpeHHE IpH OTYHTAHETO HA
AOXOAHTE CAEA HATIYCKaHe (B CHAA 32 TOAMIIHY ITEPHOAH, 321I0YBAIIM HA HAH cAeA 1 AHyapH

2013),

Wsmenenus ma MCC 32 ,,@umancosn wHCTpyMeHTH: Ilpeacrasame®- Hermpaune ma
¢huHAHCOBH AKTHBH U (PHHAHCOBH 3aAbANEHHA (B CHA2 33 TOAMINHY (DHHAHCOBH IIEPHOAM
3aITOYBAILM Ha HAM cAeA 1 auyapu 2014),

KPMC®O 20 ,Pasxoanm 3a mnpemaxpanie Ha OTHAABIM 110 Bpeme Ha (basata Ha

NPOM3BOACTBO B OTKPHT PYAHHK (B CHAA 32 TOAHLTHH (PHHAHCOBM LEPHOAN 3AIIOUBAIIE HA
uan caea 1 aayapu 2013).
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Mexeconnen Koncoauoupan Gunarcos Omuen

O1 auyapu 20122, - 31 vapm 20122,

Apy)KCCTBOTO O9gaKBa, e HPHCNIB.HCTO HA Te3Hrd CTaHA‘ElpTPI, H3MEHCHHA HA CBINCCTBYBANTHTE
CTZ].HAapTH H p33ﬂCHeHHH HAMA Af OK&KCE CBIUHECTBEH e(_bE',KT B"bp}{y d)HHaHCOBH}[ L[Y OT4YEeT B
nepHoAa HA H’prOHa‘i‘aAHOTO HM anAaI‘ch.

B coiioTo Bpeme, OTUHTAHETO HA XEAMKHPATIETO, OTHACAIIO Ce A0 MOPTdelian or dpuHAHCOBH
AKTHBH M TTACHBH, YMHUTO NPUHIIKITH He ca npuetn oT EC, e Bce omme Heperyanpano.

CHOPCA IIpCHCHKATA HA APYHECTBOTO, NPHAATAHETO HA OTYHTAHE HA XCAHHPAHETO 34
noprdeian or pUHAHCOBY akTHBH M xacuBn cbraacHo MCC 39: OunaHCOBH HHCTPYMEHTH:
[Ipusnasane | oleHABAHE, HAMA A2 OK2KE CHINECTBEH eeKT BLPXY (PHHAHCOBHA OTHET, 4KO Ce
HIPUAOCKH KbM OTYCTHATA AATA.

4 CueToBOAHA TIOANTHKA

4.1 O0imu mosokeHUA

Hafi-suaunmure CHCTOBOAHH ITOAHTHRH, [MPHAATAHH IIPH H3TOTBAHETO Ha TC3H CbHHaHCOBH
OTHETH, CA ﬂpCAC’l‘aBeH H TTO-AOAY.

PuuAHCOBHTE OTYEIH €A H3TOTEEHH NPM CIHA3BAHE HA MPHINKOHMTE 34 OUEHKA 34 BCEKH BHA
AKTHBH, TACHBH, MPHXOAM ¥ PasxoAd cbraacio MCQO. Basmre 3a oueHka ca omosecTeHn
HOAPOGHO HO-HATATEK B CHETOBOCAHATA ITOAHTHKA KbBM Cl'_)PIHaHCOBHTC oruyern. PHHAHCOBHTE
OTYETH €A H3TOTBCHH l'IpH CITA3BAHE HA HpHH]J.Hl'[a HA Aeficmamo HPCAITPHHTHE.

CaeaBa Aa ce OTOEAGKH, Y€ IPH HITOTBAETO HA TIPEACTABEHHTE (DHHAHCOBU OTYETH Ca
H3I0A3BAHH CICTOBOAHH OLIEHKH H AONYCKAHHI. B’bHPeI{H e TE €a 633HP3HH Ha HHCPOPR{‘&H,HH,
HpermBCHa Ha p’bKOBOA,C’I‘BOTO KbM AQTATA HA M3TOTBAHC HA Cl)I‘IHaHCOBHTC OTYETH, pcaAHm‘e
PEIYATATH MOTAT AZ CE PASAMYABAT OT HAIPABCHHTE OHEHKH H AOITYCKAHH AL

4.2 HuBECTHINH B ADIIEPHH APYXXECTBA

AbUTepHHE Ca Te3H APYMKECIBA, KOUTO C€ HAMHUPAT MOA KOHTPOAa Ha Apymxectsoto. Kontpoanr
BBPXY ABIIEPHHTE APYKECIBA CE M3Pa3aBa BbB BBH3MOKHOCTIA Ad Ce PBKOBOAH (DHHAHCOBATA U
OIEPATHBHATA TOAHTHKA HA ABUIEPHOTO APYMKECTBO TAK4, Y€ A% CE€ H3BAMYAT U3TOAH B PEIYATAT
Ha AEHHOCTTa My. B caMocroATeAHMTe (DUHAHCOBHM OTYETH Ha APY)KECTBOTO, MHBECTHIHHTE B
ABIIEPHH APYKECTBA, €A OTIHTAHHM 11O CeBeCTOHHOCT.

4.3 CaeAKM B YyIKASCTPAHHA BAAYTA

OTAGAHHTC CACMCIITH HAa (bHHaHCOBHTe OTYETH HA APY}KCCTBOTO C€ OIICHABAT BBB BAAYTATA HA
OCHOBHATA HMKOHOMMYECKA CPeAd, B KOATO IIPEATNIPHATHETO H3BBPIIBA ACHHOCTTZ CH
{“dyuximonasna BasyTa”). OQUHANCOBHTE OTYETH Iz APYWKECTBOTO €4 H3TOTBEHH B OBATAPCKM
AcBa {aB). ToBa € (PYHKIIMOHAAHATA BAAYTA M BAAYTATA Ha TIPCACTABAHE Ha ApykecTBOTO.

CAeAKHTC B GY/KACCTPAHHA BAAYTA CE OTYUTAT IIPH IIbPBOHAYAAHOTO WM INPH3HABAHE BBB
(PYHKIHOHAAHATA BAAYTA Ha APYKECTBOTO Mo OHIIHAAHMA OOMEHEH KypPC 34 ACHS Ha CAGAKATA,
(obsBerna (pHKCHHT Ha Dparapcka Hapoana Oamka). Ilpuxoamre m pasxoauTe or KypcoBH
paSAHI{I/I, KOHMTC BPh3HHKBAT l'.[pH YPSH{AHHCTO HA TE€3H CACAKH H HPEOLI.EHHBaHETO a HaPH‘-iHPITe
TTO3HIHH B YYy>KACCTPAHIIA BAAYTA B Kpadd Ha IIEPHOAA, Ca OTPA3EHH B Otyuera 32 AOXOAHTE.
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4.4 Tlpuxoau u pasxoau

HPHXOA,PITC BKAIOYBAT TIPHXOAN OT npoAmKGa HA4 CTOKH, NPEAOCTABAHE HA YCAYTH H APYyTH
npuxoan. [IpuxoAUTe OT OCHOBHHTE HPOAYKTH K YCAYIH ca npeAcTaBend B [loscaenne 17.

IpuxoanTe c€ OUEHABAT IO CHIPABEAAMBA CTOHHOCT HA HOAYYEHOTO HAM IOAAEKAIIOTO HA
HO:\)"IRB&HC TTAALIAHE HAH BB3IME3AABAHE, KATO C€ OTYHTA CYMATAa HA BCHYKH T"bpl"OBCKH
OTCTHIIKK M KOAHYECTBEHH pabaTH, HaIpabeHH OT ApyRecTBOTO.

Ilpu npoaaxba HA CTOKH, IPHXOABT CC IPH3HABA, KOTATO CA M3ITbAHEHH CAEAHHTE YCAOBHAL
® 3HAYHNTCAHMTE PUCKOBE H IOA3H OT COOCTBEHOCTIA BDBPXY CTOKMTE €4 NPEXBLPACHH
BbPXY KylLyBaya;
& I e 34I1a3€HO HpOA']JA}KaBaU_[O Y‘IaCTHC B YHPRBACHI‘IQ']'O HA CTOKHTE HAH C(i)EKI'H'BCH
KOHTPOA BBPXY TAX;
®  CyMaTA Ha IIPHXOAR MOMXE Ad ObAE HAAEHKAHO OIIEHEHS;
® BEPOATHO € HKOHOMHYECKHTE H3TOAHM OT CACAKATA Aa BBAAT IIOAY 4eHH;
® HANPABEHHTE PA3XOAH MAHM TE3H, KOMTO IPEACTOH Ad OPAAT HAIIPABEHW MOTAT HAACKAHO
Aa ©pAQT OlleHeHH.
TIpHXOABT, CBDP3AH CHC CAEAKA IO TIPEAOCTABAHE Ha YCAYTH, CE€ IPUIHABA, KOTATO PESYATATHT OT
CACAKATA MOMKE HAACKAHO A4 CE OLEHH.
ITewanbara mam 3arybara OT OTIIHCBAHE HA AAACH AKTHB CE ONPEACAS KATO PASAHKA MEMHAY
TOCThIACHHATA ¥ OaAaHcOBATA CTOMHOCT HA AKTHMRA M ce oTpassea B (OI4eTa 3a AOXOAHTE.
Ileuanbure B pesyATaT Ha nposaxba HA HETEKYINH aKTHBH ca oTpaseHH B OT4eTa 3a AOXOAHMTE
Ha peaA ,re4anbda o1 mpoaamba fra HETEKyIIM AKTHBI .
Omneparusunte pasxoau ce mpusHapat B OTYcra 3a AOXOAHTE B MOMEHTA Ha IIOA3BAHE HA
YCA)’T&T& HAW KbM AATATA HA TAXHOTO BB3IHHKBARHE. PaSXOAHTC o l"aPaH]L[HH ce HPHSHaBaT H CC
OTPRSHB‘&T cpcmy HaHPaBCHa'l'R HPOBHSHH HPI‘I HpH3HaBaI-IC Ha ChOTBCTHHA HPHXOA.
HPHXOA,H H paaxo.AH 32 AMXBH CE OTYHTAT HA HPHHHHHa Ha HAYHCACHHETO.

4.5 Pa3zxoau no 3aeMu

Pasxoanre mo 3aeME OCHOBHO TIPEACTABAABAT AMXBHM N0 3aemiTe HAa Apyxectsoro. Bouuxu
PA3XOAH TIO 32€MH, BKAFOYHTEAHO TE3H, KOHUTO AHPCKTHO MOIAT AA O'BAAT OTHECEHHM KbM
3aKyIYBAHETO, CTPOHTEACTBOTO HAM IIPOM3BOACTBOTO HR OTTOBAPALl HA YCAOBMATA AKTHB, Ce
NPU3HABAT KATO PA3XOA 33 HEPHOA4, B KOHTO €A BL3HMKHAAM KaTO YACT OT ,,PHHZHCOBM
pasxoan” B OTdera 32 AOXOAHTE.

4.6 Hemarepuasnu axrasn

Hexyartepuasnure akTMBM €€ OLEHABAT IBbPBOHAYaAHO mo cebecrofinoct. B caygaumre Ha
CAMOCTOATEAHO IIPHAOOHMBAHE TA € PABHA IIA TIOKYITHATA IICHA, KAKTO M BCHYKH IIAATENH MHTA,
HEPB3CTAHOBHMH AAHBIH H HANIPABEHHTE IIPEKH Pa3X0AH BHE BPE3Ka C IIOATOTOBKA HA AKTHBA 34
excnacatanns. ITpu npnaobusaye Ha HEMATEPHAACH AKTHB B PE3YATAT Ha OM3HECKOMOMHAIMA,
ceOECTOHHOCTTA MY € PABHA Ha CHPABEAAHBATA MY CTOHHOCT B A€HA Ha MPHAOGHBANETO.

[TocaeapamoTo oleHABaHE ce H3BLPILEA MO HEHA HA IIPHAOGHB&HC, HaMAAEHA C HATPYIIAHATE
AMOPTH3AIIHH I 321‘}]61’1 oT 06031_[611’1(21. HanpaBeHu'l'e OGESHCHK_H CC OTYHTAT KaTO PasxoA H ce
IPH3IHABAT B Oruera 32 AOXOAHTE 34 CHOTBETHHA IICPHOA.
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HOQ\CAB?I.H.[HTC Pa3XOAH, KOHTO BL3HHMKBAT BLBB Bp’])3Ka C HCL-laTCpHaAHHTC AKTHBH CACA
II'prOHa"-laAHOTO HPH3HaBaHE, ce l'IpHSHaBaT B Oryera 3a AOXCAMTC B IICPHOAQ HA TAXHOTO
BPb3HHKBAHE, OCBECH aKO HMMA BCPOHTHOCT TE Ad CHOMOTIHAT HA AKTHBA AR I‘EHCPHPB. noBe4Ye oT
TIBPBOHAYAAHO TIPEABHAEHHTE GBACH.[H HEOHOMHYCCKH H3TOAH H KOIATO TE3H Pa3sxOoAW MOTAT
HAACHKAHO Al 6’bAaT OHCHCHH H OTHECCHH KBM AKTHBA. Axo Tean ABC YCAOBHA Ca HIITBAHCHH,
PasxOAHTe ce AODaBAT KbM CeOeCTORHOCTTA Ha aKTHEBA.

AMOPTHSHL[HHT‘& €& M3IYHCAABA, KATO CC H3ITOA3BA AHHCHHUAT METOA BPPXY OHEHCHHA ITOAC3CH
CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA:

® AWTIEH3 - HCE].T\-{OPTHS prel\-l AKTHB

& ApYTH - 4 roanHu

ApY#eCIBOTO M3PLPIIBA BHHMATEAHZ IIPENENKA, KOTATO ONPEAGAl AAAU KPUTEpHHTE 32
ITBPBOHAYAAHO IIPH3HABAHE KATO 4KTHB HA Pa3XOAUTE IO pa3paboTBaHeTo ca BuAu cnascum.
INperienkaTa HA PHPKOBOACTBOTO € 0a3HpaHa HA IFAATR HAAHYHA HH(DOPMALMA KbM AATATA HA
Basamca,

HaBpauuar mpar Ha CBINECTBEHOCT 32 HEMATEPHAAHHTE ABATOTPANHH AKTHBH Ha APYKECTBOTO €
B pasmep ma 700,00 as.

4.7 HimoTa, MAIIMHHU, CHOPBIKENNA i 060pyABaHe

I/IMOTPITG, MALTHHUTE, CBOPBKCHHATA H 06OPYAB3HCTO C¢ OUCHABAT IIBPBOHAYAAHO IIO
CEGEC‘I‘O;IHOCT, BRAIOYBAINA IICHATA Ha HpHAOGHBaHC, KAKTO H BCHYKH IIPEKH PA3XOAH 34
NPHBEXAAHCTO HA AKTHBA B PaGOTHO ChCTOAHMCL,

HOCACAB&IIIO’I'O OIICHABAHC CC H3BBPIIBA BE3 OCHOBA HA YEHA HA HPHAO6H'BaHC, HaMaA€HA C
HATPYIAHHTC AMODTH3ALHH H 331’}’6H oT O6E‘.3L[BHK‘E!. HEI.I'IPG.BEHHTC 0663L[€HKPI C€ OTYHTAT KATO
Pa3xoA H C€ IIPHIHABAT B Oruera 32 AOXOAHTE 33 ChOTBCTHHA IIEPHOA,

INocaeApaly PasXOAW CBBP3aHH C ONPEACAEH AKTHB OF HMOTH, MAIUMHH, ChODBNKEHHI H
obopyapae, ce npudaBAT KbM HDAAAHCOBATA CYMA HA AKTHBA, KOTATO € BEPOATHO APYKECTBOTO Ad
MMa HKOHOMMYCCKH TIOA3H, HAABHIHABAIIM ITBPBOHAYAAHO OLEHeHATA e(DEKTHBHOCT Ha
CPHINECTBYBALLMA AKTHB. DCHYKH ADYIM ITOCAGABAIUN DPA3XOAM Ce IPHU3HABAT 32 PA3XOA 32
IIEPUOAA, B KOUTO CA HAITPABEHHU.

Vimory, Maimumeu, CbOpmKEHHS M OOOPyABaHe NPUAOOMTH IPH YCAOBHATA HA (PHHAHCOB
AM3HHI, Ce aMOPTH3HPaT Ha Da3a Ha OYaKBaHHA IIOAE3CH CPOK HA TOAHOCT, ONPEAEAECH
HOCPCACI'BOI\-[ CPH.BI{CHHC C HOAOSHH AKTHBH HAH HA 6232 CTOPUIHOCTTH H4 AH3HHIOBHA AOIDBOP,
AKO HETOBHAT CPOK c HO"KP&'I'IJK'

AMOPTH?.‘EIL[H}IT‘E{ Ha HMOTH, MaIllHHH, CHOPDBHCHHA H OSOP}’AB?!HC €€ Ha4HuCAfABA, KATO C¢
H3TIOA3BZ AMHEHHHAT METOA BBLPXY OLECHEHHA ITOAC3IEH JKHBOT Ha OTACAHHTE TPYIIH AaKTHBH,
KAKTO CACABA:

o Mammun 3,33 roamnn
¢ KommrorspHo ofopyssane 2,00 roanuu
¢ CromaHcku MHBEHTAD 6,67 roanHU
¢ Apyrn 6,67 roanHH
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W3bpanmiT mpar Ha CBHINECTBEHOCT 3a HMMOTH, MALIMHH, CHOPLKEHHMA H ofopyaBaHe Ha
ApyxectsoTo e B pasmep Ha 700 As.

4.8 Tecrose 3a 00e3neHKa HA HEMATEPHUAAHNTE AKTUBH ¥ MMOTH, MATINHM,
ChOPBXeHun n 0bopyABane

IMpu mzuncassane Ha obesnenkata ApyxectBoTo AehHHHpPa HAK-MAAKATA PAsTPAHUIAMA IPyITA
AKTHBH, 32 KOMTO MOTAT A2 OBAAT ONPEACACHY CAMOCTOATEAHH ITAPUYHA IOTOLM — E€AMHHIIA,
reHepHpalla IMAPHYHH HOTOIM. B pe3yAraT Ha TOBa HAKOM OT aKTHBHTE IOAAEGKAT HA TECT 3a
oBesIieHKa Ha MHAMBHAYaAHA 0a3a, a ApyrH Ha 6334 EAMHHIIA, TCHEPUPALIA TIAPHYHH IIOTOIIN.

Bermike aktuBH H CAHWHHIH, TCHCPHPAIIH HRPHQHH IIOTOIH, CE€ TeCTBAT 3A OGESHEHKR, KOraTo
CBOUTHS HAU TIPOMAHA B OOCTOATEACTBA HHAMKMPAT, YC TAXHATA GAAANCOBA CTOMHOCT MOXKE Ad
He ObAE Bb3CTAHOBCHA.

4.9 HupecTUHHOHHYU HMOTH

APY}KCCTBO'I'O OTYHTA EKATO HHBECTHIIHOHHH HMOTH 3eMA H CI‘paAH, KOHTO (€ ABpPIKAT 3a
HDOAYHIABAHC HA IIPDHXOAH OT HAEM H /HAH 34 YBCAHYCHHE HA KAalTHTAAQ, KOHTO C€ OTYHTAT IO
MOACAR HA CIIPDABEAAHBATA CTOHHOCT.

VinpecTHIIHOHHYTE HMOTH €€ NPEOUEHABAT Ha IOAMIINHA 6asa M ce Brarousar 3 Oruwera 3a
AOXOAHTE IO masapuu cToHumocTH. Te ¢C ONpeAeAAT OT HE3aBHCHMH OLCHHTEAH C
npocdecHOHAAHA KAACHDUKAIUA U 3HAYHTEACH IIPOHECHOIAACH OIINT, KAKTO H CKOPOILIEH OITHT
B MECTOHAXOMAEHUETO M KATETOPHATA HA OLEHABAHHA MMOT, OasHpalKn ce Ha AOKA3ATEACTBA 33
TTa3apHHTE }’CAOBH}I.

Bcsxa mewanba uam 3aryba oT nMpoMAHZ B CIIPABEAAMBATA CTOMHOCT HAM NPOADKOA HA ABAEH
HHBECTHLIMOHEH MMOT C€ IPH3HABA HE3abaBHO B mewasbarta mam 3aryGarta Kato ,,mpOMeHH B
CIIPABEAAHBATA CTOMHOCT Ha HHBECTHLIHOHHUTE HMOTH .

HPHXOAPITC OT HacM H OHﬁPaTH'BHHTC paSXOAH, CB'bp3aHH C HHBECTHHHOHHHA UMOTH, C€ OTYHTAT
CBHOTBETHO KATO ,,IPHXOAM M ,,APYTH Pa3XOAM™, H CE NPH3HABAT KAaKTO € onucaHo B [lodcHenne
4.4,

410 DwuancoBH AKTHEH

(DHHaHCOBHTC aI{TH'BH, C H3IKAIOUCHHC H3 Xemﬁﬂpa]l[ﬂ'l"e HHCT‘PYMCHTH, BEAIQURBAT CAEAHHTE
KATErOpKH (PUHAHCOBH HHCTPYMEHTH:

L4 KPEAHMTH H B3CMAHHA;

PunancoBATE AKTMBM CE PASMPEACAAT KbM OTAGAHMTE KATETOPHH B 32BHCHMOCT OT LEATZ, C
koATo ca nprAobuT. Kateropnara Ha AapeH (DUHAHCOB HHCTPYMEHT OIPEAEASL METOAZ My Ha
OHCHABAHC M AAAH IPHXOANTE N PASXOAHTE ce oTpasssaT B OT4eTa 32 AOXOAHTE HAH AHPEKTHO B
CODCTBEHMA KATKTAA Ha ApyxecTBOTO.
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4.11 Marepnaanu 3anacu - Herexyrr akrupn kaacuumupany Karo AbPXKAHHA 34

npoaaxGa

MatepraAHHTE 3amacH BKAIOHYBAT HMOTH — 3CMH H CIPAAH, KOHTO Ce& ABKAT CAMHCTBEHO € LEA
HPOAAIKOA.

Korato Apy:KecTBoTO Bb3HAMEPSBA A4 TPOAIAE HETEKYILHTE AKTHBH HAH TPYIIA AKTHBH (TPyNa Ha
PASMOACHEHHE) H AKO MPOADKOATA € MHOTO BEPOATHO Aa BbAe ochiliecTBeHA B 12-Meceden cpok,
AKTHBDLT HAH IPynaTa Ha PHSHOAOH{eHHC ce KJ’\aCH(.bHHI/IpaT KATO A’bP}KﬁHH 3a HPOAa}i{SH H C&
HpﬁACTﬁBﬂT OTACAHO B baaairca.

AKruBH, KAACHMHITHPAHH KATO ADPXKAHM 32 IPOAKDA CE OLEHSBAT HA MO-HHCKATA OT TAXHATA
GaAaHCOBA CTOHHOCT HEMMOCPEACTBEHO CACA TAXHATA KAaCH(pHKﬂL[HH KATO A’bp}KaHH 3a HpOAa}I{SEl
H TAXHATA CHPABCAAHBA CTOHHOCT HAMAAEHA C paSXOAPITe o HpOAa}KﬁaTa uM. Hakou axtueu
ADPHAHH 34 HPOAa}KGa KaTO (bHHaHCOBH 4KTHBH HAHW AKIMHBH IIO OTCpO‘:[CHH AAHBLH,
IPOABAIKABAT Ad CE€ OICHABAT B CLOTBETCTBUE CBC CYCTOBOAHATA IIOAMTHKA OTHOCHO TE3H
AKTHBH Ha ApyXecTsoTO. AKTHBHTE KARCHDUITHPAHH KATO ABPXAHHM 32 IPOAAKDA He IOAAEHKAT
Ha ﬂ.l\iOpTHSRHHH, CACA TAXHATA I{AaCHCpHKaIlHH KATO ABPNKAHH 34 HPOAa}KSﬂ.

412 Aawbum Bhpxy AOX0AA

Crraaco 4wA.175 or 3axoHa 3a KOPHOPATHBHOTO IOAOXOAHO ODAaraHe, ApymecTsata cbe
CHeUHaAH2 HHBECTHIMOHHA IlE€A, PETHCTPHPAHH IO 3aKOHA 38 APYECTBATA CBC CLICLIHAAHA
HHBECTHIIMOHHA ICA, He ¢e 0DAATAT ¢ KOPIIOPATHBEH AAITBK.

413 Ilapm 1 napUYHN €KBABAACHTH

ApyecTBOTO OTYHTA KATO MAPM M HAPHMYHH CPEACTBA HAAMYHHTE HapH B Opoii, HAPUYHY
CpCACIBA 110 OAHKOBHM CMETKH, ACIIO3HTH, KPATKOCPOYHH M BHCOKOAMKBHAHH HHBECTHIUH,
KOMTO Ca ACCHO oDpalmnaeMu B NapHyueH eKBHBAACHT H CbABPKAT HE3HAYHTEACH PHCK OT
NpoMAHZ B CTOHHOCTTA CH.

4,14 CoficreeH KaIHTAA M MAAINAHAA HA AUBHACHTH

_AK]_[HOI-IEPHHHT KAIIMTAA HA APY}KCCT'BOTO OTpa3ABa HOMHHAAHATA CT OHHOCT Hz EMHTHPDAHHTE
AKIIHH.

HPCI\IHI‘:‘IHHHT pesepB BKAHYBA l'lpel\rlHH, HOAY‘ieIII/I l'lplc[ II'prOHa‘IaAHOTO CI\JHTHPEI.HC HAa
cOOCTBEH KAITHTAA.

Hepasnpeaeaerara meuanba npesctapassa orctarbk o1 10% caea pasmpeseasne ma 90% or
mevaAbaTa HA IPEANPHATHETO 34 CHOTBETHATA TOAHHA ¢-HO UA.10 or 3akona 3a Apyxectsara cne
CIIEIIHAAHA HEBCCTHITHOHHA IIEA.

4,15 TlencuoOHHM M APYTH 3AABAMKEHNA KM NEPCOHAA

ApyxecTBOTO OTYHTA KPATKOCPOYHH IAIABAIKEHHA IO KOMIEHCHPYCMH OTIYCKH, Bb3HHKHAAH HA
Ba3a HEH3MOASBAH ITAATEH TOAMIIEH OTIYCK B CAYYARUTE, B KOHTO C€ O4YAKBA OTHYCKHTE Al
BB3IHHKBAT B PAMKHTE Ha 12 Mecella CACA AATATA HA OTYETHHSA IIEPHOA, IIPe3 KOHTO HACTHTE AHIIA
ca MIOAOMKHAM TPyAR, CBLP3AH C Te3W OTHYCKH. KPaTKOCPOURHTE 3aABAMEHHR KbM IEPCOHAAA
BKAIOYBAT HAAHHIIH, 3AIIAATH H COIMAAIH OCHTYPOBKH.
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AP)OKECTBOTO HE € paspaﬁomaAo H HE NPHAATA HARHOBE 3A4 Bb3HATPAKACHHA HA CAYHHTCANTE
CAEA HAIIYCKAHC HAH Ap}’TI’I A’bAI‘OCPO‘-IHH B'I:BHR]"paH{,(_\eHHH H ITAAHOBC 33 BPbh3HATPAMACIIHA CACA
ITAITYCKAHE HAH TIOA, cbopmaTa Ha KOMIICHCAIIMH C AKIFH, HAHM C AJAOBC OT cobcerpenng KATIHTAA.

4,16 ®uHaHCOBRH ITACHBH

PUHAHCOBHTE MACHBH BKAIOYBAT 3a€MH, TBPTOBCKH M APYTH 3AABAKEHHA,

DHHANCOBUTE NACHBH C€ MPU3HABAT, KOT2TO CBHILECTBYBA AOTOBOPHO 3aABANKCHHME 32 ITAALLAHE
HA TAPHYHH CYMH HAM APYT (DMHAHCOB AKTHB HA APYIO NPEAIPHATHE HAH AOTOBOPHO
3IABAMENHE 32 PA3MANA HA (PHHAHCOBY WHCTPYMEHTH C APYTO IPEAIPHATHE IPH MOTEHNHAAHO
HEOAATOTIPHATHH YCAOBHI. BCHUKH pasxoAM, CBBP3aHY ¢ AHXBH, Ce IPH3HABAT KaTo (hHHAHCOBH
pasxoan B OTueTa 3a AOXOAHTE.

Bbanxosure 3aemm ca OTpaseHH B DasaHca Ha ApPYKECTBOTO, HETHO OT pPasXOAMTC IO
HOAY‘:IaBaHCTO HA KpCAHTﬁ (DHHaHCOBH paSXOAPI KATO l'[pel\rﬂ/[ﬂ, ITAATHMA I'IPH YPC}K,A,RHC Ha ADATA
HAH ODpaTHOTO My H3KyNnyBaHe, M IPEKH PA3KOAM ITO CACAKaTa ce otHacar B Oruera 3a
AOXOAUTE HA MPHHIHIA HA HAYHCAEHHETO, [IPH M3MOA3BAHE HA METOAA HA e(heKTMBHHAA ANXBEH
HpPONEHT U ¢ MPUOABAT KbM IPEHOCHATA CTOHHOCT Ha (PHHAUCOBHA IACHE AO CTEIIEHTA, B KOATO
TE He CE YPEKAAT KbM KpPasf HA IIEPHOAA, B KONTO €2 Bb3HHKHAAM.

T’IJPI‘OBCKHTC 3AADBAKCHHA CC HPHSHaBaT IBPBOHAYMAAHC IO HOMHHAAHA CTOMHOCT H
BIICCACACTBHE CC OLICHABAT IO AMOPTH3IHPYEMA C‘I‘OﬁHOCT, HaMaACHA C IMAAINAHHA II0O YPCH{AG.H(‘.
HA 3AADASKECHHETO.

AMBHAEHTHTE, TARTHMH HA AKLIMOHEpHTEe Ha APYKECTBOTO, C& MPHIHABAT, KOTATO AMBHACHTHTE
ca oao6penn Ha O8iI0TO cHOpaHKE Ha AKIMOHEPUTE.

4,17 TIposBusnu, yCAOBHH AKTHEH ¥ YCAOBHH NACUBY

[IposusupaneTo Ha B3EMAHHUA OT KAHEUTH ce M3pbpuma cbraacho MCC Ne 37, kaTo ce npuaara
MOAXOA2 AHAAM3 HA4 BB3PACTOBMA CBCTAB HA B3EMAHMATA, IPH KOHTO APYMECTBOTO
KAACHHIMPA IO TPYIM HEHHKACHPAHHTE CH B3eMaHHa . KbM Bcfika Ipyma ce mpmAara
CBOTBETEH IPOIEHT 34 M3PA3fABAHE HA HeCHOUPAeMOCTT4, KATO KBbM BSEMAHMATA C IIO-TOASMO
3abaBsHe ce NpuAara Mo-BHCOK NMpomeHT. OBearieHkara HA B3EMANHATA OT KAMEHTH ITOAPODHO e
onucana B moacuenns 10.1. u 10.2.

Bseyauuara p AeBa ce ONCHABAT IO CTOHHOCTTA HA TAXHOTO Ph3HUKBAHE H ca ODE3NEHEHH Kb
31.03.2012r., crobpasno kaacupyKaliATa MM OTHOCHO TAXHATa CEOUpaemoct. PorrkoBoACTBOTO
OIIPEAEAT CAEAHHTE HPOIECHTH 32 ODE3LEHKH HA BIEMAHUATA Ha $a3a Fb3PACTOB AHAAH3:

1. cpok Ha pp3HMKBaHE OT 3M. A0 6M. — 10%

2. cpox Ha BB3HUKBaHE OT On. Ao 1r. — 25%

3. cpox Ha e3sHuKBaHE OT Ir. A0 31 — 50%

4. cpoK Ha BBb3HHKBaHE HaA 3T, — 100%
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Cepoura Hponvpmuce AJCHIT
Meocounen Koncoruoupan @urnancos Omuem
01 smyapu 20122, - 31 sapm 201 22,

418 3mauuMu npelUEHKM HA PBKOBOACTBOTO NpPH NPHAArAHE HA CYETOBOAHATA
HOAHTHEKA

3naumvuTe MPENteHKM HAa PLROBOACTBOTO NPH NPHAATAHETO N2 CIETOBOAHHTE ITOAHTHKU HA
ApyecTBOTO, KOHTO OKa3BaT HAM-CBINECTBEHO BAHMSHAE BBHPXYy (PMHAHCOBHMTE OTHETH, ca
OITHCAHH HO-AOAY.

4.18.1 IToaeseH >kuBOT HA AMOPTU3UPYEMHUTE AKTUBH

PBKOBOACTBOTO TIPepasTACHAA NOAEIHHMA KUBOT HA AMOPTHSHPYEMHTE AKTHBH B Kpas Ha BCCKH
or4ereH mepuoa. Kem 31 mapr 2012 1. pEROBOACTBOTO OIIpeA€AT TTOACIHIT KHBOT Ha AKTHUBUTE,
KOHTO IIPEACTABAABA OYAKBAHHAT CPOK HA IOA3BAHE HA AKTHBHTE OT Apyxectsoro. Baaancosute
CTOHHOCTH HA aKTHBHTE C2 AHAAM3HPAHN B IoAcHenns 5 i 8. AelCTBHTEAHUAT TOA€3EH KHBOT
MOKE A2 C¢ PA3AMTABA OT HANPABEHATA OLEHKA IMOPAAH TEXHHYECKO H MOPAATo uaxabasawe,
IIPCAHRLHO Ha COCbT'}’CpHH HPOAYKTI‘I H KOMHI‘OTBPHO OGOPYABHIIC.

4.18.2 Marepuasun sanacu

MarepuaAnuTe 3aIlacH Ce OLEHABAT ITO MO-HUCKATA CTOHHOCT OT L(EHATA HA LpHAOGHBaHe U
HETHATA peasusnpyema crofHocr. llpu onpescafme Ha HETHATA pPeaAMSHpPycMa CTOHHOCT
PPKOBOACTBOTO  B3€MA IIPEABHA  Hail-HAAGKAHHMTC [AAHMHH AZHIM KbBM  AATATA Ha

npuOANSHTEAHAT2 OLeHKa. Bpaemara peaansanms na GaaaHCOBATA CTOMHOCT HA MATEPHAAHHTE
3AIIACH CE BAMAC OT IPOMEHHTE HA IIEHHTE B PASAMMHI ITAZAPHH CEIMEHTH HA HMOTHTE.

5 Hwmotn, Mamman, CEOPBXKEHUA U o0OpyARAHE

Baaancosara cTofiHOCT HA MMOTHTE, MAIMHHKTE, CHOPHKCHUATA H OBOPYABAHETO, MOMKE A2 BbAE
AHAAM3HPAHA KAKTO CACABA:
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Cepoura Hponuwpmuc AJJCHIT

Menecounen Koncorudupan Punancoe Omuem

01 anyapu 20122, - 31 yapm 201 2.

Oruerna croiinocr
Casno kpm 1 aayapu 2012 r.
HosonpuaoGura axrusn

Ornucanu akTusu
Caano xom 31 mapr 2012 1.

AmopTusanmas
Canro koM 1 aayapn 2012 r.

AmopTusanms
Ornicana aMoprusanus

Caaso ¥BM 31 mapT 2012 .

Baaancosa croitHOCT XBM
31 arapr 2012 1,

Oruecrna croiitnocr
Casno xom 1 sryapu 2011 1.
Hosonpuaoburu axrusn

Ornucany akTusyn

Caapo kM 3lackemspu
2011 r.

AmopTusanus

Caaso ¥eM 1 aayapu 2011 1.

AMopruzanun

Casso kpM 31AekeMBpH
2011 1.

Basaucora croiiHoCT KBM
31 aexenmpu 2011 1.

Kommrorspro Mammnen u Tparcnopran Apyrz Obfmo
olopyapaue ofopya. cpeacTna
‘000 A=, ‘000 4., 000 as, ‘000 an 000 an,
44 142 56 192 434
) : - @ (9
27 142 56 190 415
43 141 10 98 292
- 1 4 7 12
(t7) : - CORT
26 142 14 104 286
1 - 42 94 129
Komnzorepro Mammnu » Tpancuopramn Apyru Obtmo
ofiopyapane ofopya. cpeacTBa
‘000 as. ‘000 as. ‘000 4., ‘000 aB.
43 142 19 192 396
1 - 38 - 38
- - 0] - @
44 142 56 192 433
31 122 1 69 223
12 19 9 29 69
43 141 10 98 292
1 1 46 94 142
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Cepoura Hponvpmuc AJACHI]
Meacomnen Koucoaudupan @unancos Omuem
01 anyapu 2012z, - 31 sapm 201 22,

6 HupecTUIHOHHH HMOTH

Kbm 31 saapr 2012r. umsecTHHHMOHHHTE HMOTH Ha APYKECTBOTO BKAIOYBAT CIPAAM M 3€MH,
KOHTO ce HamMupat B PenyOauxa BpArapus u ce ABpKAT eAHHCTBEHO C HHBECTHI[OHHA I(€A.
HupectunuoHHyTe MIMOTH, cOOCTBEHOCT HAa ApyecTBoTO ca mpeoueHeny kenm 31.12. 2011 1. or
HE3IABMCHMH OICHIHTEAT. CleaBe,A,szﬂTa Ha3apﬂa CTOI‘:IHOCT c cprM.HpaHa H IIOBAHAHA OT
CHIUCCIBYBAILINTE ITA3APHH M HKOHOMHYECKH YCAOBHA KbM AATATA HA OLIEHKATA, KOATO €
KOPMIHMPAHA B CHOTBETCTBHE Che crenudukure va MHBecTHIMOHHITE HMOTH.

Hesactpoenata 3ema cobeTBeHOCT Ha APYKeCTBOTO ¢e ABPKH € Iiea crpoureacto. ChraacHo
MCC 40 VupecTHUHOHHH HMOTH, 3eMATA € KAACH(UUHPAHA K4TO , JIHBECTHIMOHEN MMOTH —
3eMH M TEPeHH .

Ipes 2011r. Coeerpr Ha Aupexropure B3e peilieHne Aa npexaacuduimpa cobcTBeHy HMOTH:

1/ Ot Axrusn, Apprann 3a nposaxba koM VIHBECTHIHOHHA UMOTH, KAKTO CACABA'
- AmapramenT, rapaxn 1 3ema B rp.Codun, CryaeHTCKI Tpag,
- Amapraments u rapaxn B rp.Codus, Posoncru nssop
- Crpaaa u sema B 1p.Pyce.

2/ Ot VBecrHumOHHN HMOTH KbM AKTHBH, ABDKAHH 34 IPOADKDa, KAKTO CACABA:
- Crpaau u 3ema B M.Buau Kocrener.

Ipomenu B BasancoBHTE CTOMHOCTH, OTpasenu B baaarca, mMorat aa §BAaT NpeAcTasenn KakTo
CAEABA:

Hup, Umotn Hus. Mot Hup., Huora 06
- 3eMH - noaofpenus — Crpaan
B/y semu
000 as. 000 am, ‘000 as. 000 an.
Basancosa croiinocr 7 400 18 40 709 48 127
kbM 01 anyapn 2012 r.
Hosonpuaobira aktupn - - - -
OT1nMcaHn OKTHBH (142) (142)
Baaanconra CTOHUHOCT
kbM 31 mapr 2012 1, 7 400 18 40 567 47 985
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Cepoura Hponvpmuc AJTCHIT
Mediconnen Koncoaudupan @unancos Omuem
Of suyapu 20122, - 31 sapm 201 22,

Hus. Umorn Hus, imorn  Hus. Hmorn Obmo
-3eMH - mopoGpennsa - Crpaau
B/y 3eMu
‘000 An, ‘000 ab. ‘000 aB. 000 ab.
Basaucosa CTOHHOCT 7 503 35 36 264 43 802
kbM 01 amyapu 2011 r.
HoronpnacGuru akraen - - - -
Ipekaacudunupany akruem:
- ¥bM HHB.pMOTH; 17 - 1701 1718
- or Hue.umoru: (115) - (37) (152)
Herna nmewaaba /(saryBa)
OT IPOMANA B CIIPABEAANBA (5) (17) 2781 2759
CTOHHOCT
Baaancosa CTOMHHOCT
kbM 31 pAexemepn 2011 1. 7 400 18 40 709 48 127

7 HupecTMINH B ABIXEPHH APY2KECTBA
ApPYKeCTBOTO MMa CACAHHMTE HHBECTHIIME B ABLIEPHH APYIKECTBA:

ViMe HA ABILIEPHOTO APY?XECTBO KpM  yuacrue KpMm  yuacrume
31.03.2012 31.12.2011

‘000 aB. % ‘000 aB, %

Cepanka [Iponspruc Koncyar EOOA 65 100 65 100

65 65

8 HeMaTepuaAnn AbATOTpaiinm aKTHBH
HenmaTepuasnure aktuBu na APyKecTBOTO BRAIOUBAT HPHAODHT AMIIEH3 M KOPITOPATHBHA
HAEHTHYHOCT. DasaHcoBara uM croifiHocT 32 TEKYIIHA OTYETEH IEPHOA MOXE A2 ObAE
MPEACTABEHA ITO CACAHHUA HAYHH!

IIpuaoBuTa IMpnaotura Apyriz Qb6
AMICH3IH NPOrPpasHHe
TIPOAYKTH
000 ap. ‘000 as, 000 am, 000 AB.
Oraeraa crofinocT
Canno woas 1 aayapm 2012 1. 4 25 2 kY|
Hosonpuaoburn aktusu ' - - - -
Caaso x¥bM 31 papr 2012 1. 4 25 2 31
Amopruzanus u 0besnenxa
Caaao xpm 1 aayapu 2011 1., - 24 2 26
AmopTusanms - - R _
Canso xpm 31 Mapr 2012 T - 24 2 26
Baaancosa croiimocr kbM
31 »apr 2012 1. 4 1 0 5
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Cepoura Hponvpmuc AJJCHIT
Meoswconnen Koncoaudupan @unancos Omuen
O1 smiyapu 2012¢. - 31 stapm 201 22,

Ipuaobura Ipuaotutn Apyri Obmro
AHNCH3INA l'lpOI'paMHH
NPOAYKTH
‘000 as. ‘000 s, ‘000 am, ‘000 as.
Oruerna croiinocr
Canao xpM 1 sayapn 2011 1. 4 25 2 K3 |
Horonpuaoburu axtusu - - - -
Caapo woM 31 aexemppu 2011 . 4 25 2 31
AmopTzanua u ofesneHka
Caaao xpM 1 auyapun 2011 r. - 23 24
Amoptusannuia - 1 1 2
Caaao xpm 31 aexenmpu 2011 1. - 24 26
BaaancoBa cTofiHOCT KBM
31 aexeampu 2011 1. 4 1 0 5

9 AxTnBu npeAHA3IHAMEHH 32 HpoAaskGa

Ipes 2011r. Coheerbr Ha Anpexroprre B3e peleHue aa npckaacudpruupa coBCTBEHH HMOTH:

1/ Ot AxTuBH, ABpPXAHM 32 IPOAAKDA Kbr VIHBECTHIIHOHNHI HMOTH, KAKTO CAEABA!
- AmapramenTy, rapaxn U sems B Ip.Copna, CryAeHTCKH Ipaa
- Amapramentn i rapaxu B rp.Cocpus, Posonckn nssop
- Crpaaa u 3emn B rp.Pyce.

2/ Ot VBeCTHUHOHHN HMOTH KbM AKTHBH, ABPIKAHH 34 1IPOAAKDA, KAKTO CACAB:
- Crpaaw u 3ema B m.Buan Kocrener,

Kont 31.03.2012r. 8 AkTHBH, ADPIKAHH 32 IPOAZKDA CE BKATOYBAT CAEAHHTE HMOTH:

Wntotu B 1p. Buans ¢ obiy passep koat 31.03.2012r. - 439 xua.as.;
Haotvt » rp. Baaunk c obrn pasmep ks 31.03.2012r. - 400 xua.as.;
[T 8 rp.Catoann na croiinocr kva 31.03.2012r, — 195 xua.as.;
Muorn B rp.Kocrenen ¢ obu pasasep kv 31.03.2012r. - 152 xua.as..

YV VY
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Cepoura Hpornvpuue ATJCHI]

Mexcowien Koncoaudupan Punancos Omuem
01 smyapu 20122, - 31 sapm 201 22,

10.1 TwproBcku B3emanusa - TeKymu

Texyun /a0 1 roanna/ Teprosexu B3emarms kea 31 saprt 2012 r.ca xaxro caeapa:

Baaaucora

O6mo cr-cr Baaamcosa cr-
Baemane  Qfezuenka B3eMaHe CT B3eMAHe
31.03.2012 31.03.2012 31.03.2012 31.12.2011

‘000 an ‘000 an ‘000 an ‘000 as
AIOCTOACKA I(BPKBA 1 0 1 2
Ait Bu An Boarapus OOA 0 0 0 1
Baskaukaproaem AA 6 0 6 3
Barara OOA, 0 0 0 2
Boea EOOA, 3 0 3 1
Boea-Bparapus OOA, 1 0 1 1
Becraukapceka ['pyna Boarapra QOA 1 0 1 1
BHUEHBHU - M EOOA, 3 (1) 2 4
BMCrpoit EOCA 2 (1) 1 4
Bect Tuitv Kpvmauu EOQOA 1 0 1 1
T'enbusa EOOA 1 0 1 0
leopru IMasaos Muaxos 0 0 0 1
I'eopru Xpucros 3orpagos 1 0 1 0
Diopacux Orioxan 0 0 0 1
Aembo EQOA 1 0 1 0
Aexcna Komyrasxpeaut Brarapus EOOA 1 0 1 1
Asva Buaa OOA, i 0 1 2
Aomoynpasares A33A, 1 0 i 1
Amobratirep OOA 2 0 2 0
3ITAA A3N 0 0 0 1
Erpo Ipormrsprn Mernasarsar QOOA 4 0 4 3
3AA Haenepunr QOA 5 0 5 3
Exaextura QOA 1 0 1 0
Hpan [Netpos Mexos 2 0 2 1
Waunsna I'eopriesa Krosesa 1 0 1 1
Hurepxotes-Canpancku-Bearapug AA 0 0 0 1
Kapro Excrpec-Exn Tu OOA 1 0 1 0
Kpeaaa EOOA 0 0 0 1
Koaeoray Tyrue 1 0 1 1
Konrpakr Ausnar OOA 1 0 1 0
Kpearms Ansatin [Taroc EOOA 1 0 1 0
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Cepoura Hporvprmue AQCHI]
Mexcounen Koncorudupan Qunancos Omuen
01 suyapu 20122 - 31 smapm 201 2.,

MI' CTPOH OOA 1 0 1 2
MAMC Tpeiianar EOOA 2 0 2 1
Mobuatea EAA 2 0 2 1
Mockuro OOA, 1 0 1 1
Oabepx Menmana Houm 1 0 1 1
ITaamen Aroamuaos Kokonuen 1 0 1 1
[T Ap Em OOA 2 0 2 2
Pesnn Prapan Xatumoray 1 0 1 0
Penaxc Tpetia EOOA 1 0 1 |
Punuepa AA 0 0 0 1
Croa EOOA 5 0 5 2
Cynnmexc EOOA 1 0 1 o
Coru Xoym Boarapus OOA 1 0 1 0
Tpanc Mapuu boarapna EOOA 2 0 2 0
Tpuauru Kopnopeit Crpsucuc EOOA 12 0 12 11
Tyua Epen 2 (1) 1 1
OPUT'OAVKC EOOA 1 0 1 0
Xoitep Boarapus EOOA i 0 1 1]
sereann 'eoprues I'eoprues 1 0 1 1
Yeaebu Mume 1 0 1 1
MTaxwus Mycradpa Keprn 1 0 1 1
[Ilenrroa Erorr 1 0 1 1
I0poGanx ¥ Ed Awxu bearapus AA 2 0 2 56
359 Boarapua OOA 3 0 3 1
Iletko VBanos Kosaues 1 0 1 0
O6uxo 90 (3} 87 124
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Cepoura Hponvpmuc AJCHI

Mexcounen Koncoaudupan dunancos Omuem
01 snyapu 2012z, - 31 sapm 201 2,

10.2 Tweprosckm B3emanna - HETEKyIIH

Herexyrum /Haa 1 roanna/ toprosexu ssemanus xoy 31 MapT 2012 r.ca kakTo caeapa:

Baiancosa Basancona
O6mx0 CT-CT Cr-CT
Biemane  O6e3uenxa B3eMAHE B3eMaHe
31.03.2012 31.03.2012 31.03.2012 31.12.2011

‘000 an ‘000 an ‘000 an ‘000 ap
Amx Ctpoii OOA 1 {1) 0 0
AUC -2 O0A 1 (1) 0 0
Aanu Mmxenepunr EOOA 1 {1} 0 0
Barata QOA 4 {(2) 2 1
BEKTPOH EQOA, 1 (1) 0 0
BHIT Crpoit EOOA, 10 )] 5 5
Buasa Cepsus EOOA 3 {1 2 2
Burekc OOA 4 {2) 2 2
BUEHBU — M EQOA 11 (5) 6 4
BMCrpoit EOOA 5 (5) 0 1
I'eonernc EOOA 1 0 1 1
Aaudgpa EOQOA 3 (2) 1 1
Asnva Baaa OOA 4 {2) 2 1
Aomoynupasnrea A33A 1 (1) 0 1
Hao BI' EOCA 1 {1) 0 0
Vsan Paaxos I'eopruen 2 {1} 1 1
Hu-Ko-Em 789 EOOA, 1 0 1 1
KAP -3 O0A 1 (1) 0 0
Kenrassp Komepe 09 EOCA 3 (2) 1 1
KVCKO EOOA 4 {4) 0 1
KVHVH AUC EOOA 34 a7 17 17
Mapuana Iexosa - KABUTO ET 2 (1) 1 i
ML CTPOV OOA, 4 (2) 2 1
MY EOOA, 1 {1) 0 0
Huanea OOA 4 (2) 2 2
ITazsec — B EOOA 1 (1) 0 0
TYPHA - ITETKOB 1 CUE CA 1 (1) 0 0
Dansen EOOA 2 (2) 0 0
O6mpo 111 (65) 46 44
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Cepoura Hponvpmuc AJCHIT
Meacounten Kouncoauoupan @unancos Omuem
OF auyapu 20122, - 31 sapm 201 22.

11 Apyrm B3emanma

Kum KbMm

31.03.2012 31.12.2011

‘000 as. ‘000 as.,

INpeaocrasen aBauc — Curaa -96 OOA 116 116
IMpeaocrasen aBarc — Auta koHeyar EOQOA 2 2
Ipeaocraben aBanc — Mmx.cryanmo OOA 35 35
[Tpesocrapen aBanc - Arposoannsect EAA 5 5
Bzemanni o HAYHCAEHH AMXBH 30 15
Pasxoan 3a ObACIIN ITEPHOAK 12 18
AaHpunE BreMaHKA 3 3
Apyr# BaemaHus 21 38
Apyru Bzemanna 224 232

12 ITapuunu cpeacTa

napH‘IHHTC CPEACTBA BKAFOYBAT CACAHHTE KOMIIOHEHTH:

31.03.2012  31.12.2011
‘000 s, ‘000 as.

[Tapuunu cpescrsa B 6poii u B Gankm: 210 115
-  ObArapcku Aesa 204 115

- eBpo 0 -
KpaTkocpouHn AemosnTu 4 685 3600
- ODBATAPCKY AcBa 4685 3 600

- eBpo - -

4 895 3715

13 Coberpen kamuraa

13.1 AxnmonepeH xanuraa

Pernctpupanuar xanmtasn Ha ApymectBoro ce cbetonm or 650 000 obuxnoBenn akmum c
TIOMHHAAHA CTOHHOCT B paaMep Ha 1 AB 3a axipua. Beuvky akius ca ¢ mpaBo HA 110AyYaBaHe HA
AUBHACHT M AMKBHAALIOHCH AfiA H NPCACTABAMBAT eAMH raac ot Obmoro cebpanme Ha
AKIHOHEPHTE Ha APYKCCTBOTO.

31.03.2012  31.12.2011
‘000 an. ‘0090 s,

H3aaAeHH H BAIThAHO IIAATEHH AKI{HH! 650 650
- B HAY4AOTO HA TOAHHATA 650 650
- H3AAACHH 1IPE3 TOAMHATA - -
AKIIHH H3A3AEHH H HAITBAHO ITAATEHH 650 650
Oburo axan, oropusupany kbM 31 mapr 2012 650 650
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Cepoura Hpornvpruic A/TCHIT

Mexcounen Koncorudupan Punaticoe Omucm

(1 smiyapu 20122, - 31 atapm 201 20,

ClHCDKDT HA OCHOBHHTE AKITHOHEPH HA APYIKECTBOTO € HPEACTABEH KAKTO CACABA:

K®nMm 31.03.2012 Kem 31.12.2011

Bpoii axium %  Bpoi akoun %

BM TIponbpra Mennasorsar EOOA 64 398 99073 64 398 9,9073
Beceaa Orugnona Kroaepa 578 895 89,0607 578 895 89,0607
Mapruu [Netpo Crankos 6500 1,00 6 500 1,00
Apyri duznyeckn anua 207 0,03 207 0,03
650 000 100,00 650 000 100,00

13.2 TIlpemmen peseps

Hpemuiinnar peseps ma Apymectoto ¢ dopmupan upes emucuara or 150 000 pon npasa,
H3AIACHH BDBB BPB3KA CBC 3aABAKHTEAHOTO IILPBOHAYAAHO VBEAHUCHHE HA KAIIMTAAA HA
Apyxecrsoto. llpasata ca mposasenn mo 12,697 as. Beaxo eano. Ipemmitumar peseps ¢
HAMIACH C KOMHCHOHHATA Ha HHBECTHLMOIEH NOCPCAHHK byabpoxbpc AA,  obcayxsaa
EMUCHATA.

14 3aemn
141 Amarocpounu zaemu

Ha 14 maii 2008 r. “Cepanxa Ilpomspruc” AACHIL ckarousa obamrauponen 3aeM, IIpH
CAEAHHTE YCAOBHA:

* O HoMHHAAH CTOHHOCT (pasmep Ha obAHTauHOHHUA 32en) — 30 000 000 (rpmaecer
muAnoHa) Espo, pasmpeacaen B 30000 (rpmaecer xmasam) Bpos OesHaAH4HH,
HOMMEHHH, OOMKHOBEHH, CBOGOAIIO IPEXBbPAAEMH, AMXBOHOCHH oDAHTAIUH, BCAKa
eana ¢ HomuHaAna croifroct o1 1 000 (xuanaa) Eepo;

® xynol — 6.5% (mect maso u ner AeceTi IpoLEHTA);

* CpoK A0 marexa wa obamranmmre — G0 (mectaecer) Mecela, CUMTAHO OT AATaTa Ha
eMHCHATA;

®  AQT4, OT KOATO TEUE CPOKA AC Iaaexa — 14 mait 2008 r.

®  AQTH HA MAQINAHHA: 32 TAABHHIA — CAHOKPATHO, B CPOK OT 7 (CEAEM) AHU OT AATATA Ha
mapexa, T.e He mo-xkbcHo oT 21.05.2013r; sa  Auxsenm naammamms: 14.77.2008z.,
14.05.20092, 14.11.20092, 14.05.20102, 14.11.2010:, 14.05.20112, 14.1120112,
14.05.20122, 14.11.2012:.,14.05.2013,

B cayuai, e damarna sa naatyatie coanadre ¢ nepabomien dor, naaryanento e ce HIBEPHY HA MEPOUR Pabomet
dett caed miosa.

»Cepanka Ilpomspruc” AACHL] ynpaxHy KOA ONIUSTA CH 3a IIOraciBaHe HA 9ACT OT
H3AIACHHA OT APYXKeCTBOTO OBANTAIIOHEH 3a€M, 32€AHO C AHXBEHOTO MAAIIAHE, C TAASK 14
Hoemspn 2009 r..

Apymectsoro moracu 4 000 000 espo or rAasHmmata ma nema or 4010000 espo, upes
NPONOPIHOHAAHG M3NAAIIAHE Ha YACT OT raapHHUATA HAM 133.333 eBpo npu mema or 133.667
cBpo  3a eaHa obAuramms (cpraacHo ycaosmita mo 3aema, ,,Cepanka Ilpomspric” AACHLI
MO?KE AA IOTACH IPEACPOMHO YACT OT 3aeMa a teHata Ha 100.25 % 3a 100 % ot raasrnmata).

Ha 3 aexemppn 2010 1. ce mposeae obmo cnGpanue ma ofanranuonepnre ma ,,Cepauxa
Hpomeprie” AACHLL, Ha xoero Gixa IpHeT IPOMEHH B JCAOBHATA TIO HOTACABAHE HA 3aeMa,
KAKTO CcAcaBa: 1) YABANKABAHE HA CPOKR AQ IMAACYKA H3 €MHCHATY, CHROTBCTHO HA aI\{OpTHSaHH}I HA
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Cepoura Hponvpmuc AACHI]

Mearcornen Koncoaudupan dunancos Omuen

01 syapu 2012z, - 31 Mapn 201 22,

TABHHLATA ¢ 60 mMecena, npu 3amassane wa maacsmre ma AMXBEHHTE TAAMIAHKA Ha 14-To yncao

HA M. Mall M M. HOEMBPH OT BCAKA TOAHMHA Ha YADANEHHE CPOK H 2) mpeAocTaBsue a

bh3voxuocT Ha ,,Cepanra [pomrspric” AACULL aa JUPKHABA HPCABHACHATA B YCAOBHATA HA

34€Ma KOA ONI (BHSMOKHOCT 32 IPEACPOYHO NMOTACHBALE Ha TAABHHIATZ) HE CAMO H2 [AAEK

HA AHNXBCHO HAQINAHE, 4 KbM BCEKH EAMH MOMEHT OT CPOK2 HAa ODAMTANMOHHHA 3aeM.

ApyxectBoTo a2 Moxe aa rmoracn HPEACPOTHO LAt HAM HacT (Bes orpanuuenus B pasaepa i)

OT HCTAACHKHDAAMS DASMED OT TAABHMUATA HA OBAHIZIMHTE Ha uera 100.25 % 3a 100 %

TAABHHIA.

AatiTe 3a MARINAHAA B yABAMKCHMS CPOK, €a: 32 TAABHHIIATA - EAHOKDATHO, B CPOK OT 7 (ceaens)

AHH OT AaTaTa Ha masexa 14.05.2018 I, T€ He no-kpcHO or 21.052018 r.; 33  Auxsenm

naawanms: 14.77.2013., 14.05.2014.,, 14.71.2014., 14.05.2015., 14.11.20152, 14.05.2016..,

14.11.20162., 14.05.20172., 14.11.2017z,, 14.05.201%».

Kom 31122011 r, memoracemara TACT OT TAABHHIATA 110 OBAMIAHOHHMS 3aeM, CAea
YIpARHEEHATA KOA ouuas, e 26 000 000 enpo.

Iaamanusara no obanranuonmns saem ca HSEBPIUCHH OpPH CIA3BAHE HA M3UCKBAHMATA Ha
HapeaGa Ne 8 3a Heurpasnus ACIIO3HTAD 32 LECHHH KHHA2 U [lpasuanmka ua Uenrtpasnun
A€NO3HTAp.

14.2 Texyma uacr or merexymurre 3aabaskenus

Hosnmusara , Texyma wact or HETEKynmTe 3aabAKeHns” ce popampa ot pasmMeppT ma
AUXBCHATE IIAALIAHHMA, KOHTO ADPYKECTBOTO HAMHCAMBA Mo OBARTALMORENA 39eM ¥ KoMTO
ApyxecTeoro AbAXH Ha oﬁAnmuHOHepm"e. 3aABAKEHHATA 12 Apymectsoro 3a nmoraciBane Ha
AMXBCHITE MAAINAHMA Ce€ M3MBAHABA UPe3 Gamkon npesoA keM LIA B cpok or 4 (zeTHpH)
PACOTHH AHM IpeaM Aarata Ha marexa Ges Aa ce BpOM AaTATA Ha Mmasexa. Uenrtpaauusr
ACHOIHTAD TPEAOCTABA HA APYMECTBOTO KHMT2 HA ODAHMIALHOHEpHTE, KaTo B kumTaTa ce
BEAIOYBA H U3UHCACHATA CYMa 34 TAAIUAHE KbM BCEKH oBAHTRIKOHED,

14.3 Twpropckm 3axbasxenus

Kesm KoM
31.03.2012 31.12.2011
‘000 ag, ‘000 as,

EBH EBATAPU A BEAEKTPOCHABASIBAHE AA 4 4
BTK AA 1 1
Tomnaoduxarus Codpar AA 2 16
E3 Eaexrpo Buarapus AA 1 6
Bya Oaur OOA 7 -
T Bmsxon Boarapus QOOA - 5
WMaraua Mipuosa Bayoscka 2 4
Kanentn o aBancy — Ataumnag 2 EOQOA 122 82
Kawvewru o apancu — Pusnepa AA 1 1
Kavenrn mo apanch — Hurtepxorea-Canaanciu B-nusa AA 2

142 121
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He ca mpeAcTaBeHH CIPaBEAAMBH CTOHHOCTH HA TBPTOBCKUTE M APYTH 3aAbAMKEHHA, THH KaTO
MOPAAH KPATKOCPOYHHA UM XaPaKIep, PbKOBOACTBOTO 1A APYMKCECTBOTO CHUTA, U CTOHHOCTHTE,

IO KOHTO Te €A NPEACTABEHH B DAARHCR, OTPA3ABAT THXHATA CIIPABEAAMBA CTOHHOCT.

15 Ilepcoraa
15.1 Paaxoam 3a mepcoHasa

P33XOAI/ITC 33 BPb3HAIPAKACHHA Ha HCPCOHaAa BHAIOYBAT:

Pasxoan 3a 3amaaTH
Pa3sxoAH 33 COLIHAAHY OCHTYPOBKH

31.03.2012 31.03.2011
‘009 aB. ‘000 Az,
179 188

21 21

200 209

15.2 3appasxeHua KbM NEPCOHAAR M OCHTYPHUTEAHM MHCTHTYI(MN

32A‘I)A}KEHHHT8 KbM MEPCOHAAA 34 IICHCHH, 3AIAATH H HEH3ITOA3BAHH OTIIYCKH, BHKAIOYEHH B

BaAcha, CE€ ChCTOAT OT CACAHHTE CYyMH!

BaA'bA}KCHHf[ 33 B'bSHflI'Pa)KACHHH HAa HCPCOHaAa
32A’bA}KCHH}I KBM OCHI’}’pPITCAHH HPCAI'IPH!IT M

Ob1o
16 Apyrmn saaparxennn

Paszuern mmo sacTpaxopame
[NoAy4yenu rapasmun

[ToAy4eHH AEITO3MTH OT KAHEHTH
Ipuxoan 3a HoAeim meproAn
3aADAMEHHA KM IOAOTIETHH AHIIA
Apyr 3aapaskeHua

17 TIpuxoau or mposakOH

[Npuxoamn ot npoaaxba ua AMA

[puxoAM OT HAEMH M YIIPABACHUE HA HEABRKHMU HMOTH

Apyra

31.03.2012  31.12.2011

000 as. ‘000 Am.

48 -

12 .

60 .

31.03.2012  31.12.2011

‘000 as, 000 as.

2 10

1 1

416 418

3 1

1 1

6 6

429 437
31.03.2012  31.03.2011
‘000 am. ‘000 As.
150 7
1232 1195
3 7
1385 1209
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18 Pa3sxoax 3a BBHIIHN YCAYTH
PaszxoanTe 3a BBHIIIHH YCAYTM BKATOYBAT:

OanTopckn yeayru

FOpuanyecku ycayru

Hureprer yeayru

Takcy /cbaebHu,IOTAPUAAHILAPYTH/
Tonaoeneprus

Teaedonnu

Eaexrpoeneprus

Boaa

Pa3sxoan 3a obcayxpane Ha cayxeben apToMOOHA
IMapxusar Ha cayxeben avromMobuA

Pasxoam 32 abonamesT

Pasxoau 32 naeMm

KoncymaTupu 11o AOYOBOP 33 HaeM

INazapHa OIleHKa HA HHBECTHIIHOHHH HMOTH
3acTpaxoBKu

ApYTH pa3sxOAHM 3a BbHIUHH YCAYTH

19 TIleuaaGa oT npopaxGa Ha HETEKYIH AKTHBH

[puxoan oT mpoaa:kba Ha HETEKYILH AKTHBA

Basancosa croHHOCT Ha HUPOAAACHHTC HCTCKYIIH dKTHRH

IleuaaGa ot mpoaaxGa HA HETEKYIIM AKTHRH

20 ®@uHaHCOBH Pa3sXoAU M (PUHAHCOBH NPHUXOAU

31.03.2012  31.03.2011

‘000 As. ‘000 aB.

6 3

7 _

3 1

11 B

14 12

3 3

7 5

2 1

2 _

2 1

3 1

24 14

6 4

8 -

9 7

10 1

132 61
31.03.2012 31.03.2011
‘600 An. ‘000 as,
150 7
(144 (1)
0 6

DHHAHCOBHTE Pa3sxoAH 38 TIPCACTABCHHTC OTYCTHH IMEPHOAH MOTAT AQ OpaaT AHAAHIMPDAHH

KaKTO CACABA:

PasxoAH 32 AMXBH II0 ODAMTALIMOHEH 32EM
BbaukoBn TakcH
PUHAHCOBH Pa3X0OAN

31.03.2012  31.03.2011

‘000 as, ‘000 am.
824 815

- 1

824 816
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cDHH&HCOBI/IT L¥] HPHXOAH 3a HPCACT&BEHHTC OTYETHH HCPHOAH MOBE A2 CE aIIaAH:}HPﬂ.T KAKTO
CAEABA:

31.03.2012  31.03.2011
‘000 s, ‘000 as.

[IpHXOAM OT AMXBH OT IIAPH U IAPHIHH €KBHBAACHTH 28 28
GunancoBU NMPUXOAM 28 28

21 CaeAxu CBC CHBP3AHM AMIA

Cappaannte AMIA Ha APyHECTBOTO BKAIOMBAT EAHO ADILEPHO APYHKECTBO.
TpansaxiuATe CbC CHDP3AHU ANIA HE €A H3BBLPIIBAHM OpH CHENMAAHY YCAOBHA,

211 Caeaxu c ABIIEPHH IPEATIPHAATHSA

31.03.2012  31.03.2011
‘000 Az, ‘000 as.

Mokyrxa Ha ycayra

- okynka Ha ycayru ot Cepamka [pormspric Koncyar EOOCA 207 271
207 271

Ipoaaxba Ha yeayru
- mpoaax0Oa Ha yeayru na Cepanxa Iporrsprac Koncyar EOOA 27 26
27 26

21.2 CaeAxH C KAIOHOB YIPABACHCKH MEPCOHAA

KAIOUOBHMA yIpaBAGHCKH IEPCOHAA HA APYKECTBOTO BKAIOUBA yAeHOBeTe Ha (bBeTa Ha
AupexTopuTe. BbsHarpamaeHnsTa Ha KAFOUOBHA YIPABACHCKH MEPCOHAA BKAIOYBAT CACAHHTE
Pa3XOAH:
31.03.2012  31.03.2011
‘000 as. ‘000 ae.

KparkocpouHy Bp3HarpaxAeHAs

Paszxoau 2a sanaatu 51 54
Pa3xoAu 3a cCONMAAHM OCHTYPOBKU 2 2
O6mo KpaTkoCPOUHM BB3HATPAKACHIA 53 56

22 IleAn M HOAUTHXA HA PHKOBOACTBOTO IO OTHOLICHHE YIPABACHUE HA PHCKA

BeaeactBue ma manoassanero Ha pHHAHCOBM HICTPYMEHTH APYKCCTBOTO € H3AOKEHO Ha
[1433PEH PHCK M ITO-KOHKPETHO HA PHCK OT NIPOMEHU BbB BAAYTHHA KypPC, AMXBEH PHUCK, KAKTO 1
PHCK OT IPOMAHATA HA KOHKPETHYU LEHH, KOETO CE& ADAMKH Ha ONEPATHBHATA M HHBECTHIIHOHHATA
AEHHOCT Ha ApPymecTBOTO. YIIPaBAGHHETO Ha DPHCKa Iia ApyxectBoTO ce ocbIuecIBABA OT
LEHTPAAHATA AAMHHHCTPATIMA Ha APyMECTBOTO B CHTPYAHHMYecTBo ¢ CBHBETA Ha AMPEKTOPHTE.
IIpuopnTeT Ha PHKOBOACTBOTO € AZ OCHIYPH KPATKOCPOYHHTE M CPEAHOCPOYHH IAPHYHH
[OTOIM, KATO HAMAAM HMBAATAHETO CH Ha PHCK. ABArOoCpouHHTe OHHAHCOBH HHBECTHIHH CE
YHPABAABAT, TAKA 9€ AA HMAT ABATOTPaHHA BE3BPAINAEMOCT.
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Haii-snawimvmre GHAAHCOBH PHCKOBE, HA KOMTO € H3AOKEHO APYKECTBOTO, ca U3bpoenu mo-
AOAY.

22.1 Baayren puck

[No-roamvMaTa wacT OT cAeAKMTE Ha APYKCCTBOTO Ce OCDBILECTBABAT B O'BATAPCKM AeBa.
Tpanzakumu Ha ApymecTBOTO, ACHOMHHHDAHH ITHPBOHAYAAHO B €BPO, He H3AaraT ApyxectBoTo
HAa BAAYTEH PHCK.

22,2 AuxpeH puck

IloanTHKaTa Ha Apy}KCCTBOTO ¢ HaCOYEHA KBM hLHHHN[PI.‘aHpaHe Ha AHXBEHHA pHCI:{ HPH
ABATOTPAlHO (hHHAHCHpaHe. 3aTOBA ABATOCPOYHHTE 3aeMH ca ODukHOBeHO ¢ (puKCHpamu
AHXBEHH HPOHCHTH.

223 Kpeanren puck

Wzsaranmero Ha ApYReCTBOTO na KPEAWTEH PHCK ¢ OTPAHHYEHO AO pasMepa Ha DaraHCOBATA
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, IPH3HATH KbM AATATA Ha BaaaHca.

ApPYeCTBOTO PEAOBHO CAGAM 33 HEM3ITHAHEHHE HA 3aABAKCHUATA HA KAUENITHTE M HA APYTH
KOHTPATCHTH KbM APY)KECTBOTO, YCTAHOBCHHY HHAHBHAYAAIIO HAH HA IPYIIH, H H3IIOA3BA TA3H
HHDOPMATIHA 33 KOHTPOA HA KPEAHTHHA PHCK.

P'I)KOBOAC'I'BOTO HZ APY}KﬁCTBO'l'O CYUHTa, Y€ BCHYKH I'OPCCHOB-ICHaTH CbHHaHCOBH AKTHBH, KOHTO
ne ca OuAm ODe3lEHBAHM MPE3 MPEACTABEHMTE OTHETHM ICPHOAHM, Ca (DMHAHCOBH AKTHBH C
BHCOKA KPEAHTHA OLICHKA, BKAFOYHTEAHO H TE3H, KOMTO €4 C HACTBITHA HAAEK.

ApymectBoTo HAMa obearreeHNA, ABPKANK KATO MAPAHIHA 32 (DMHAHCOBHTE CH AKTHEH.

]._.[O OTHOIIIEHHE HA TBPFOBCKHTC 53 Apyrﬂ BICMAHHH Apy)KCCTBOTO HE €& H3AOKEHO HA 3HAYHTEACH
KPCAHTCI{ PHCK KBbM HHTO CAHH OTACACH KOH'I'paI‘eHT HAH KbM Ipyrla oT KOHTPHIEHTH, KOHTO
HMAT CXOAHH XﬂPaKTCpHCTHKH. KPCAHTHHﬂT pHCK OTHOCHO HaPH‘IHH CpeACTBa H ApyI'H
KpaTKOCPO"lHH CbHHaHCOBH dKTHBEH CC CYHTA 34 HEC'BILIGCTBCH, 'l'bf:I KATO KOH’IPﬁI'&HTHTE ca
Dankm ¢ AODpa penyTalns ¥ BUCOKA BBHHILHA OLCHKA HA KPEAUTHHA PEITHHT.

22.4 AunksuAeH puCK

ApyXecTBOTO TIOCpEINIA HYMAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CAEAM
MAANIAHKATA IO TOTACUTEAHHTE ITAAHOBE HAa ABATOCPOYHHTE (PHHAHCOBU 3aABAIKEHHA, KAKTO H
H3XOAAIMTE MAPHYHY ITOTOIM, Fb3HMKBALIN B XOAA HA ONCPATHBHATZ Aefinoct. Hywaure ot
AMKBHAHH CPEACTBA CE CAGAAT 34 PASAHYHH BPEMEBH ITEPHOAM —€KEAHEBHO H €KECEAMUIHO,
KAKTO M Ha 0asata Ha 30-AnesHu mporrosn. HymAnuTe OT AMKBHAHH CPEACIBA B ABATOCPOUEH
HAaH — 3a mepuoan oT 180 u 360 Anm, ce onpeaeadT Meceuno.

ApyxecTBOTO ABDHH Tapu B GpOH, 32 Aa IOCPEIINA AMKBMAHHTE CH HYXAH 32 IIepHOAH A0 30

anu. Cpeactsa 3a ADATOCPOYHHTE AMKBHAHM HYIKAH CC OCHIYDABAT UPE3 33€MH B ChOTRETHHSA
pasmep i mpoaaxba Ha ABATOCPOUYHE (PHHAHCOBY AKTHRY.
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23 TloamTHKA H IPOIEAYPH 32 YIPABACHIC HA KATIMTAAA

L[eﬁn're HA APY}KGC' IBOTO BBB BPB3KA C YIIPABACHHC HA KAITHTAAQ CA:

®  Aa OCHTYpH CcHOCOBHOCTTA Ha ApymecTBOTO Aa IPOADAKHM AR CBIIECTBYBA  KATO
ACHCTBAILO TIPEANPHATHE
. Aa OCHl"yPH AACKBATHA peHTaGHAHOC'l' 32 AKIHOHEPHTE.

KaTO QHPEACAA IICHATA HA ITPOAYKTHTE H YCAYTHTE CH B CBOTBETCTBHE ¢ HHBOTO H2 PHCKA, TIPpH
CITASHABEC HA HOPMATHBHHTC H3HCKBAHNA.

24 Co0mmHma caeA aaTaTa HA DasaHca
B'I)S OCHOBA Ha HAIMTHTE 3HAHHA, HC C4 Fb3HHKHAAH C'I)GHTHH CACA AATATA IIA H3ITQOTBAHE HA

621\31{03, KOHTO DHXA H3HCKaAl HPCH3‘IHCAHBEIHC HA HAH OINOBECTABAHC B I‘OPGHOCO'-{CHHTC
MEKAWMHHA (bHHaHCOBH OTYCTH.
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