kS SERDICA)

B R OPERTIES RELT

Mesxaunes Punancos Oruer

,CEPAUKA ITPOITBPTHC” AACHII

01.01.2012 r. — 31.03.2012 r.



WCTEPALIN. L HIPOITAPTHC” AACHLT
Menciusies Dusietticos Owreni

01.01.2612.-31.03.2012 ..

CpAbpKAHIE

Order 3a (PUHAHCOBOTO CHCTOAHME AKTHB
Oruen 3a ¢pmHAHCOBOTO CheToAEme [lacun
OTuer 32 BCeODXBATHNA AOXOA,

Oruer 3a npoMeHuTe B COOCTBEHHA KATIUTAA
Ortuer 3a mapuYHKUTE TIOTONH

IMosacHenua KxbpM (PHHAHCOBUA OTYET

Crpannna

[~ NP L R S T

7-33



SOTEPAT IR A TIPOE THRPTHC AACHT 2
Mewccrarers Dusancas Omegns

01.01.2012 2-31.03.2012 2.

OTuer 3a (bI/IHaHCOBOTO CHbCTOSHUE

Tloacaenna KnM KbMm
31.03.2012 31.12.2011
‘000 As. 000 AsB.
Axrneu
Herexylm axTnBa
3ead, MALIHEH, ChOPBKEHHT H 060pyABAHE 3 86 95
HiBecTHITHOHHE HMOTH 4 47 985 48127
MuBecTULINH B ADLLIEPHH ADYKECTBA 5 65 05
HemaTepHaAHH AKTHBH o 4 5
PasxoAn 32 1IpHACOHBaHE HA AMA 35 35
Herekyiuy THPIOBCKH B3EMAHHA 8.2, 46 44
HeTtexymmm aKTHBH 48 221 48 370
Tekymu aKTUBK
AKTHBH, IPEAHA3HAMCHH 32 mpoaaxba 7 1186 1186
"T'eKyLLW THPTOBCKA B3EMAIIHA 8.1 255 283
Apyru Bzemanus 9 47 54
TTapy 1 HapUSHH €KBHDAACHTH 10 4 880 3712
Texyuw aKTABH 6 368 5235
O6mo aKTHBH 54 589 53 605

HarorBna: VI3IrEAHUTEACH AMPEKTO

Aara: 26.04.2012r,



WOEPATTR. TIPOITHPTTE. AT 3
Mesciumner Quscrios Ouen

01012012 :-31.03.2012 2

OTuerT 32 deHaHCOBOTO CHhCTOSHHE

KM Kbm
Tloacuenusn 31,03.2012 31.12.2011
‘000 asB. ‘000 ab.
Cobcreen KanuTaa
ARIHOHEPCH KAIMTAA 111 650 650
[pemuen peseps 11.2 1 861 18061
Hepasnpeaesena meqasba 2959 334
Harpymnana 3aryba (3793) (3793)
Texyrua neuanba/ (3ary6a) 90 2625
0610 cOOCTEEH KATTHTAA 1767 1677
ITacuen
Herexyinm macuBu
AbArocpounn saecMu 121 50 851 50 851
HeTexymmy nacusu 50 851 50 851
Texymu macusu
TekyLa YACT OT HETEKYIIUTE 3AABAKEHH 122 1250 426
T'bPrOBCKH 32ABAMKEHHS 123 217 166
3aABANKCHHS KbM HEPCOHAAL H OCHIYPHTEAHH 13.2 16 -
IPEANPUATUA
AAHBYHHI 3AABAMKEITHA 65 56
Apyrn 3aavAskeHIA 14 423 429
Texymu macusu 1971 1077
Q06110 ImacuBH 52822 51928
Q6o cabersen Kan H|TIACHBU 54 589 53 605
\.
HarorBua: H3rbAHUTCACH AHPEKTOR:
(Cun K'bAB}mJna) ,A:efnmana Torena

Aara: 26.04.2012r



SCERPANIR L HPOITHLPTICT A ACTHET
Menctrrrere Drncarrcon Oureir

01012002 2.-31.03.2012 ..

OTueT 32 BCEOOXBATHHA AOXOA

IMToacuenne
INpuxoau 15
Apyri AOXoAH OT ACHHOCTTA
PasxoaAH 32 MATCPHAAN
PazxoAm 3a BbHUIHH YCAYTH 16
Pa3xoAn 3a IMepcoHaAa 13.1
PasxoAn 32 amMopTH3aIua Na HepHHAHCOBY 3,6
AKTHBH
ApyrTH pasxoan
Ilposuzun
CebecTORIIOCT HA MPOAAACHHUTE CTOKH H APYTH
AKTHBH
Oneparupna neuasGa / (3aryGa)
PuHAHCOBH Pa3XOAH 17
OpHATICOBY TPHXOAH 17

ITeuaaba / (3ary6a) mpean AaHbLH

Pa3xoAH 33 AAHBLH BHPXY Ievaabata
ITeuaaGa/(3aryba) 3a nepuoaa

Apyr BceobxXBaTen AOX0A

AAHBK BBPXY AOXOAQ OTHACAII CC 38 KOMIOHEHT
H4 APYTHA BCEODXBATEH AOXOA

Apyr BCeoOXBATEH AOXOA CACA AQHBIM

061 BceoDXBAaTEH AOXOA 31 HEPHOAL

Yy

HMarorpua: o
(Cus Knapaueba)

Aara: 26.04.2012r.

KbM Kem
31.03.2012 31.03.2011
‘000 Am, 000 As.
1352 1231
) ©)
(249) (283)
{53) (56)
@®) 21)
M (64)
™ -
(144) -
886 802
(824) (816)

28 28
90 14
90 14
90 14

N3 mreAHUTEACH AMPEKTOP:

. %&eéncnan?a




"oy

WOEPATIR A ORI PTIEIC AACTIHT
Mewduness Gunareon OQuracin

01012012 2-31.03.2012 2.
OTuer 32 IIpPOMEHITE B cOOCTBERHA KATTUTAA

Benuku cymu ca s ‘000 as. Ocuoren Ilpemnen  Apyrm Hepasnpe- Obwo
KaluTAA pe3epe  peacpeu AGAGHA  KANHTAA
neuasba/
HEMOKPHTA
aaryGa
Caapo koM 1 anyapu 2011 r. 650 1861 (3 368) (857)
Pasnpesesenne ua mewasBara:
~AHBHAEITTH 91) %)
~ApyTH

DUHANCOBM HHCTPYMEHTH HA
PASIIOACIKEHHE 33 ITPOARKDA:

- mevaaba /(3aryba) npuanara

AHPEKTHO B COOCTREHHA KANMTAA
- IPEXPLPACHH KbM Ttedarfa wan
3aryda IIpH Mpoaamda

[Tewaaba 3a mepuosa

01.01 - 31.12.2011 r.

2 625 2625
Apyr nceofixparen AoxoA - -
Caapo xbpM 31 aexemapu 2011 ., 650 1861 {834) 1677
Beruxn cymu ca B ‘000 as. Ocnosen IIpemmen  Apyrn  Hepasnpe- Q6o
KaIHTAA peaepe pesepsn AGACHA  KAamMHTaA
neuaaba/
HEMOKPHTA
3aryba
Caaao xem 1 anyapn 2012 1. 659 1861 (834) 1677
Pasnpeaeaenne Ha meuasbara:
-AHBHAECHTH
-ApyTH

PHIIHCOBH HHCTPYMEHTH Ha

PasIOAOIKEHHE 33 HpoAaNDa:

- neuaaba /(3aryba) npusnara

AHPEKTHO B CODCTREHHA KATIHTAA

- IPEXBBPACHH KbM meuarba Hal

aaryba 1pH Mpoaaxda

ITeganGa 3a meproaa

01.01-31.03.2012 1. . 90 90
Apyr BceoBXBaTeH AOXOA, - -

Caaao xpm 31 mapr 2012 1. 650 1861 (744) 1767

' 7
Hsroresuma: | 4 HswpannTeAeH AUpeKTop: M
(Cus Knanqugnd) Wﬁ

Aara: 26.04.2012r,




SJCEPAHRA TTPOITDIPTEIC AACHTL]
Mesedriner Deirrenicon Owraens

01012012 :-31.03.2012 e

OTyeT 32 IAPUIHATE ITOTOLH

P

Iloachenus

OnepaTuBHa AEHHOCT

IlocTeoAcin{A OT KAMEHTH

ITAAIUEAHHA KbM AOCTABYHII

ITAaIAHEA KbM IEPCOHAA H OCHMIYPHTEAHH HHCTHTYIIHH
ITaamasITa 3a AAHBIIH

I'laarern GAHKOBHM TAKCH H AMXBH BBPXY KPATKOCPOUHH 33CMH 32
0GOpOTHH CpeACTBa

Apyrit MOCTBIACHHA/ TAAIIAHHA OT OIepaTHBHA ACTIHOCT
Heren napuven NOTOK OT ONEPATHBHA ARHHOCT

HuBecTUHORHA AeliHOoCT

[NocThnAcIHA OT IPOARKDA HA HMOTH, MAUIHHH, CbOPBIKEHHA 1§
obopyasaHe

[oaydenu Anxau

Heren napHuen NOTOK OT HHBECTHIHOHHA AefiHOCT

DunanCcOBA AEHHOCT

[NoAyens 6aHKOBH M OOAUTAIIHOIHE 3a€MH

ITAaaumg o BaHKOBY H OBAHTALIMOHHH 34CMH
TTocTbnAeHns OT eMITHPAHE HA AKLUHH H NPaBa
ITaqmmaHeA HA AHXBH

HanaareH AUBHAEHTH

ApyTer mocTeIAeHnsA/ TAAILAHUA OT (PHHAHCOBA AEHHOCT
HeTen napuyeH MOTOK OT (pHHAHCOBA AEHHOCT

HeTna npoMaAHa B APH ¥ NAPHYHH €KBHBAACHTH

[lapy 1 TAPHHHI EKBHBAACHTH B HAYAAOTO HA TOAMHATA
IMapu 1 napi4HH €KBYBAAE B Kpaf HA TOAMHATA 10

Harorsua: q ;Y‘/ W3mwsAHMTEAECH AUPEKTOP!

KoM KM
31.03.2012 31.03.2011
‘000 aB. ‘000 as.
1581 1576
(349) (409)
(2 (39)
(230) (196)
0 0

8 10

o977 944

179 -

12 23

191 23
1168 967
3Nz 3 597

4 880 4 564

(Cusn K'bks\zgv{eaa) Mnma;a Torepa)_

Aara: 26.04.2012r,
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MexxauHen Punancos Oruer

+CEPAUKA ITPOITHPTHUC” AACULI

01.01.2012 r. — 31.03.2012 r.



WCEPANIRN A TIPOITHPTIHC" AACHILL
Mesconsierr Geozarecos Onrgen

01.01.2012.-31.03.201" ..

CbABpIKAHHE

OTruer 38 (pHAHCOBOTO CHCTOAHKE AKTHB
Oruen 3a punancosoro cberosuue [lacus
Oruer 3a BceoDXBATHHA AOXOA

Oruer 3a npomenure B cOGCTREHNA KATHTAA
OTuer 3a MAPHYHUTE MOTOLH

Iloacaenns kM (PHAHCOBUA OTUET

Crpannua

S 0 R W b

7-33
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WOEP IR A TIPOI AP AACTTT z
Mezcdrees Qearniticon Onraeiy
(012012 :-31403.2012 ¢

Oruer 32 (PUHAHCOBOTO CHCTOAHHE

INoacrenna KoM KoM
31.03.2012 31,12,2011
‘000 AB. ‘000 as,
AxTHEI
Herexymu akrusn
3enis, MALINHHA, CBOPBKCHHA U 00OpyABaHe 3 86 95
HMusecTHIUIOHHT HMOTH 4 47 985 48127
HuBecTHig B ABILEPITH APY/KECTBA 5 65 65
Henareprasuu akTHBi 6 4 5
Pasxoau 3a mpuaobupane Ha AMA 35 35
HeTekyum ToproBesy B3eMaHus 8.2, 46 44
Herexymm akrupn 48 221 48 370
Texyim aKTuBy
AkTHBH, TPEAHASHAYEHH 38 IPOAXKDA 7 1186 1186
TeKyIH THPTOBCKH B3EMAHHUA 8.1. 255 283
Apyru BsemaHuA 9 47 54
IMapn 1 napuyHM EKBHBAACHTH 10 4 880 3Nz
Texym aKTHBRH 6 368 5235
OGmo akTiBH \ 54 589 53 605
\
]
Hsroreuna: Q\rl v H3mrbAHMTEACH AMPEKTO

(Cun Wt{\eha) (Aecucaana To

Aara: 26.04.2012r.



WCERALIN N HPOTTBFTIICT AACTHT 3
Mencorrrer Dusreervcon Onreesy

G1.01.20126-31.013.2012

Or4er 32 PHUHAHCOBOTO CHCTOAHME

Kem Kbm
IMosacHenna 31.03.2012 31.12.2011
‘000 as. ‘000 as.
CofcCTBEH KanuTas
AKIoHepeH KalmuTaA 11.1 650 650
ITpemucu peseps 11.2 1 861 1 861
Hepasnpeaesena mewarba 2959 334
Harpymana saryba (3793) (3793)
Texyua neuaaba/ (3ary6a) 90 2625
Q610 cofCTBCH KAHTAA 1767 1677
FTacusn
HeTtexynmm nacusn
ApArocpodnn 3aemMy 121 50 851 50 851
Herexymmn nacnen 50 851 50 851
Texymm macusu
TeKylla 9ACT OT HETEKYLIHTC 3aAbAMKEHUA 12.2 1250 426
THPTOBCKH 3aADBAKEHUA 12.3 217 166
32AbANKECHAS KM IEPCOHAAL H OCHTYPUTEAIH 13.2 16 -
HPCAHPI{HTH}I
AaHbUYHE 3AABAKEHH 65 56
Apyru sasbAxeHA 14 423 429
Texymm nacupn 1971 1077
0O6mo nacneu 52 822 51928
O6mo co0cTBeH KAN noACHBH 54 589 53 605
\;
Harorsma; HsnbaHUTEACH AUPEKTO:
(Cun K%Anéqéna) cucaapa Tortepa

Aata: 26.04.2012r



SOEP IR A TIPOITAPITIC AACTHT
Mewcarsesr Drrenrivos Opreeny

01012012 0-31.03.2012 e,

Oruer 32 BCCOOXBATHHA AOXOA

Iloacuenue
IIpuxoan 15
Apyri AOXOAM OT ACHHOCTTA
Pa3xoAH 32 MATEPHAAH
Pa3sxoAH 3a PBIIIIHE YCAYTH 16
PazxoAH 3a TEPCOHAAR 13.1
Pa3xoAH 32 AMOPTH3ALHA HA AeOUHAHCOBH 3,6
AKTUBH
Apyri pasxoan
IIposuzuu
CcOeCcTOHHOCT HA IPOAAAEHHTE CTOKH U APYTH
AKTHBH
Oneparnsua neuasGa / (saryba)
OUITAHCOBH PA3XOAH 17
(QHHAHCOBH HIPHXOAH 17

TleuaaGa / (3aryGa) npean AanbIHa

PasxoAH 32 AAHbIH BBPXY 11cuasbaTa
TTeuaaGa/(3ary6a) 3a nepuoaa

Apyr BceoOXBATEH AOXOA

,A,ﬂ.]l"b}( B'BPXY AOXOAZ OTHACANL C€ 34 KOMIIOHEH'[
Ha APYI'HA BCEODXBATEH AOXOA

Apyr BceoBXBAaTEH AOXO0A
0611 BceoBXRraTEH AOXOA

€A AAHBITH
MEPHOAA

Yy

HMsrorena:
(Cun K'bABa\wﬁaa)

Aara: 26.04.2012r.

Ko»m KoM
31.03.2012 31.03.2011
‘000 as. ‘000 as,
1352 1231
3) )
(249) (283)
(53) (56)
C) (21}
(1) (64)
(7) _
(144) -
886 802
(824) (816}

28 28
9 14
90 14
90 14

M3 rbAHITEACH AUPEKTOD:

kAéncnal;a




JOLEPATIN L TTPOH BRI AACTHT
Aewcgunen Dusarecos O
01.01.20f2:-31.03.2012 2

)

Oruer 3a IPOMEHUTE B COOCTBCHUA KAITUTAA

Benuxu cymn ca 8 ‘000 aB.

Caaao keM 1 anyapn 2011 r.
Pasnpeaeaenne Ha mesasbara:
-AHBHACHTH

-ApyrH

@ uiIAHCOBH HHCTPYMEHTH HA
PABIIOACKEHHCE 32 rpoAaba:

- tewaaba [ (3ary6a} npussata
AMPEKTHO 18 COOCTBCHIT KAIUTAA
- IPEXBBPAEHH KbM neuasba HAH
saryba npu MpoArKda

IMeuanba 3a TEPHOAR

01.01 - 31122011 r.

Apyr BceoGXBaTEH AOXOA

Caaao k1M 31 AeKeMBpH 2011 r.

Benuku cymu ca B 000 an.

Caapo Kby 1 anyapn 2012 1.
Pasnpeaeactiie Ha nevaabara:
-AHBHAGHTH

-ApyTH

OUHATICOBH HICTPYMEHTH Ha
PA3MOACKKEHHE 31 IpOAXKOA:

- neuasba / (3ary0da) 1IpHIHATA
AMPEKTHO B COBCTBEHU KALIMTAA
- IIPEXBBPAEHI KbM rieqanfa BAN
saryba npn npopakba

[TeuasBa 3a mepHoAa

01.01 -31.03.2012 r.

Apyr BceoGxBareH AOXOA

Caapo xbM 31 Mapr 2013 1!

Ocnosen Ilpemmen  Apyrn Hepaznpe- 06mo
KAIKHTaA peseps pesepeH ACACHA  KATHTAA
neuaaba/
HEMOKPHTA
3aryba
650 1861 (3 368) (857)
oD 1)
2625 2625
650 1861 (834) 1677
Ocuopen  Ulpemuen  Apyrs Hepasnpe- O6mo
KAHTaA peseps pesepBH AeAGHA  KAIMTaA
neuasba/
HEmoKpHTA
saryba
650 1861 (834) 1677
90 90
650 1861 (744)

H3rorBHA:

Vv
(Cun K’bm}Ql;/BAj

Aara: 26.04.2012r.

M3 IrpARBTEACH AUPEKTOP: M

Wﬂk




JOEPRPALIRNA TIPGITBPTHC" AACTIHTT
Mewonnen Gunarcos Ourvein
OLO0F20F2 0-3F.03.2012 ¢,

OT4er 32 HAPUIHUTE TOTOL

OneparusHa AeiiHOCT

INocTpnAEHHA OT KAHEHTH

Taatuasia KbM AOCTABYHIIN

[Maatmanss kbM EPColIas B OCHIYPHTEAHM HHCTHTYIIHI
IMaamaHHA 33 AAHDIUT

ITaaTenn BAHKOBHM TAKCH M AHXBH BBPXY KPATKOCPOYHH 3aEMH 32
0obOpOTHH cpeAcTBa

Apyri nocrbiaenns/ DAALIAHHA OT ONEPATHBHA ASHHOCT
HeTteH nmapuueH NoTOK OT ONIEPATHBHA ACHHOCT

HMuBecTHOHOHHA AEHHOCT

[MocTbiAeHER OT MPOAAKDA HA HMOTH, MATIIHHH, ChOPEKEHHA H
obopyapane

[Noayuenn AHXBH

HeTen napuyseH NOTOK 0T HHBECTHIHOHHA AcliHOoCT

dunacoBa AEHHOCT

IloAyseny GaHKOBH W ODAMTALIIOHHH 3a€MK

1Tranganns Ao BAHKOBH 1 OOAHTAIIHOHHIT 32CMH
TTocrbnAeHH A OT CMATHPALIE HA AKIHH H IPABa
TTAaumamens HA AHMXBH

HMamaareii AMBHACHTH

Apyru MOCTBIACHIA/ MAALIAHNA OT (PHHAIICOBA ACHHOCT
Heren napHueH MOTOK 0T (hPHHAHCOBA ACHHOCT

HeTua mpomMasa B tapu M NapHYHH eKBHBAACHTH
ITapu 1 DapAYHII EKBHBAASHTA B HATAAOTO HAa TOAHHATA
ITapu 1 napy4YHH eKBYBAACHTH B KPaA HA TOAHHATA

HaroTBHA:

J
(Cnna K'bwenz)

Aara: 26.04.2012r,

Al H3mrbAHHTEACH AUPEKTOP!

Iloacuenun

10

KbMm Kum
31.03.2012 31.03.2011
‘000 as. ‘000 as,
1581 1576
(349) (409)
62 35)
230) (196)
() 0

8 10

977 944

179 -

12 23

191 23
1168 967
372 3597

4 880 4 564




~

JOFPAHIR A TIPOTTLPTHIC AACTHT
Mewcdrnes Drsreriecod Ovirvem

GLOT.2002 e 31032012 -,
I[Toscaennsa

1 O6ma undopmanua

Apyxectsoto ,Cepanka Iporrspruc” AACHILI mua sa ocHOBHA AeHHOCT HHBECTHDPAHE
Ha MAPHYHHTE CPEACTBA, HAOPAIM upes M3AABAHE HA LECHHH KHHKA, B HEABINKHMHI HMOTH
/ CEKIOPHTH3AINS 1A HEABWXKIMHE HMOTH/ TOCPEACTBOM HOKYIKA HA IPaBO HA COBCTBEHOCT
1 ADYTH BEILHH 1PABA BbPXY HEABEDKHMU HMOTH, H3FbDIIBAHE HA CTPOCKH U MOAOBpeHNA B
TAX, C LIEA IIpCAOCTaBH.HCTO HM 34 YHPaBAEHPIC, OTAZBAHE NOA HAEM, AHIHMHT, aPCHAa H/HAK
IPOAAKOATA HM.

,Cepauxka  ITpomspruc”  AACHLL e axumoHepHO —APYXKECTBO CBC  CHELHAAHA
MHBECTHLIHOHHA IIeA. Apyxectsoto e yupeaero Ha 01 aexenspu 2006 r. 32 Heorpanuden

Cpok. YupeaureAn ca LJKOHTPAKT CO®UA” OOA, u 311AA ,,A3H - OBIIO
3ACTPAXOBAHE”.

ApYMeCTBOTO € BIIHCAHO B THPIOBCKHSA PETUCTHD C PEIIIEHME Nel or 8.12.2006 r mo
¢.A. Ne14841/2006r na CI'C.

CeAaAHIIIE H aAPeC Ha ynpasaeHye Ha ApyxkectosoTo ¢ Penybanka Boarapus, rp. Codps,
ya. ,,Kopuurpascka” Nel9.

ApPYECTBOTO MMA EAHOCTENEHHA CHCTCMA I ynpaseanue. OpraHute Ha yHpaBAcHUeE Ha
Apyxecisoto ca Obuio cobpanue Ha axumonepure n Chser Ha AHPEKTODIITC. Yaenosere
Ha CoBera Ha AupekTopHTe™ ca:

s Aecucaasa Xpucrosa Totesa
e Beceaa Orusauosa Kroaesa
e Faena Beankora HuroaoBba.
ChBETHT HA AUPEKTOPHIE HE € YITbAHOMOILMA IIPOKYPHCT HAH APYT THPTOBCKU yIIPABHTEA.

,Cepnuxa IIponspruc” AJICHL] ce npencrasissa ot llpeacenarendar Ha CoBera Ha
nupekropure Becena Kionesa u or Msnenwurennus aupextop Hecucnapa Torepa —
3a€IHO ¥ HOOT/CIHO.

Bopxy ApyxecTsoTo yapaxmspa koHTpoa Beceaa Ormamosa Kroaesa, xoAaTo npako H
uenpsko pes ,,BM Iporrepra Meruammenr” EOOA, unmiito eanoanden cOGCTBEHNK HA
KammHTAAA e, mpuTexasa obmo 643 293 Opos akumm, npeacraBassamm 98.9682 % or
kanmTasa I ot raacosete B OBmoro cubpanne ma “Cepanka [Ipomrspruc” AACHLL

OcranaanTe uaenose Ha CA He IIPUTEXABAT AKUMH HA APYHECTBOTO.
C Peimerme Ne 45 — ACUIL or 17.01.2007 r. na Koamrcuara 3a ¢punancoB HaA30p

APY)KCCTBOTO IMOAYY4B2a AHITEH3 32 nsB"bmeaHe Ha ACHHOCT KaTO AP)DKGC‘I‘BO Ch<{
CITCITHAAHA HHBECTHUHMOHHA IIeA - CCKEOPHTPISQIJ.H}I HA HEABHXHMH HMOTH.



OEP IR A TIPGIELPTIIC AACHTT s
Mexcbriner Dunancos Qe

G1LO1.2012 0-3003.2012 2.

Kannraasr Ha ,,Cepanxa ITporsprac” AACHLI e 650 000 Acpa, emurnpani ca 650 000
OBHKHOBEHHN GESHAAMYHH AKIHH C PABO HA TAAC, C HOMHHAAHA H €MHCHOHHA CTOHHOCT
oT 1 ACB BCAiKA CAHA. AKIIAHTE Ha APyKeCTBOTO ca PETMCTPHPAHM HA ,Bparapcka PonaoBa

BEopea — Codms” AA.

Ha 14 mait 2008 r. “Cepanka [Tporrsptac” AACHLI ckaroun ofauranuonen saem, ¢ obma
HOMMHAAHA CTOHHOCT (pasmep Ha obanranmonnus saem) - 30 000 000 (1puaecer MianoHa)
Espo, pasmpescaen B 30000 (rpuaecer xuasam) 6pos GesHaAMMHM, MOMMEHHH,
OBUKHOBEHH, CBODOAHO MPEXPBPAAEMH, AUXBOHOCHH ODANIALINY, BCAKA €AHA C HOMIHAAHA
crotirocer or 1 000 (xuasaa) Espo. Kynowst ¢ B pasmep ma 6.5% (mrecr naso u meT Aecetu
IpONEHTa) M CPOX A0 ImaAexa Ha obauranmmre — 60 (IIecracceT) MECeLa, CHRTARO OT AATATA
Ha emucuaTA. AaTa, OT KOATO Teye cpoKa Ao naaexa e 14 sait 2008 . Aarure Ha mAaIanns:
32 TAABHHLIA — EAHOKPATHO, B CPOK OT 7 {CCAEM) AHH OT AATATA HA ITAACKA, T.€ HE IIO-KBCHO
or 21.05.2013r.; 3a AUXBeHH TAanaumm [4.71.2008., 14.05.2009:., 14.11.200%,
14.05.20102., 14.11.2010:., 14.05.20712., 14.1120712,, 14.05.20122., 14.11.20122.,14.05.2013.

C pernene Ha 06IOTO CHLOPaHHC HA OBAUTALHOHEPHTE OT 3 ACKEMBPH 2010 r., cpoxa Ao
maAcka 1a emucuia B¢ yabaxan ¢ 60 mecera uan Ao 14.05.2018 1., chotBeTHO AaTHTE 32
AMXBEHH MAAILIAHHA B TAKA YABAWEHHS cpok, ca: 14.11.20132,14.05.20142,14.11.2014z,
14.05.201 52, 14.11.20152., 14.05.20162., 14.11.20162.,14.05.2017z., 14.11.2017:,14.05.20182 *
B cayuan, we damama ia niatgane cxénaous ¢ Hepabomer e, NAGIYGHENIO Me (e USETDMIN 1A NEDOUR
patiorren e taed mosa.

1.2, Ocuosa 3a u3roTBANE HA (PHHAHCOBHA OTUCT

(DHHAHCOBHAT OTYeT Ha APYKECTBOTO € H3TOTBEH B CHOTBETCTBHe ¢ MemayHapoanute
craupaptH 32 dunancoss ordern (MCPO), paspaborenn n mybankysamu or Coppera no
MemayHapoann caeTooarH cranaapt (CMCC) i npuern ot EC.

1.3. IIpomenu s MCPO
CranAapTH M Pa3ACHCHMA BAE3AH B CHAA B TEKYLIHA OTHCTCH OCPHOA

CAGAHHTE H3MEHEHHMA KbM CBIUECTBYBAIIN CTaHAAPTH, ussasenn or CMCC u mpuern or
EC ca BA€3AH B CHAA 32 TEKYILIHA OTYETEH ICPHOA!

o Hanenenus wa MCC 24 OnosecriBaHe Ha CBBP3aHH AMLA — ONPOCTABAHE HA
H3UCKBAHUATA 3a OTIOBECTHABAHE Ha ADYMKECTBA C ABDKABHO YUACTHE WM H3ACHABAHE 1a
ompeAeAeHHETO 32 CRhp3aHn Ana, npuern oT EC na 19 roan 2010 (s crira 3a ropnimn
(bHHAHCOBH TIEPHOAM 3AMOUBALLE Ha HAM cAcA 1 sryapn 2011),

o lanmenenns na MCC 32 , ®unancoBd MHCTpyMeHTH: [IpeacTaBaie’ — oryuTaHe Ha
usaaaeun npasa, npuet ot EC Ha 23 aexesmprr 2009 (8 cuaa 3a roamunn puHaHCOBH
IEPHOAH 3ATIOYBAINH HA HAH CACA 1 despyapnu 2010y,
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¢  Wsnerenna xa MC®O 1 IMpuaarane 32 mwepsu met #a MCPO — Orpanudeny ycAoBHS
sa ocsobomaasane ot nanuckpanuara Ha MCQO 7 3a omopecTsABaHe HA CPABHUTEAHA
HH(POPMALHA OT APYKECTBATA, IPHAATALIH 32 IT6PBH BT MC@®O, npueru or EC ma 30
roun 2010 (B cHAZ 34 TOAHILIHH ¢hHHAHCOBN NEPHOAH, JATIOYBAILM 1A HAH CACA 1 roAn

2010)

¢ VisneHeHHA HAa PASAMYUHH CTAHAAPTH M PAsACHEHHA JTToaoBperns na MCQO (2010)”
OPOH3THYAIILM OT TOAHLIHHA MPOEKT 32 nopobpenus Ha MCOO, myGankysan Ha 6 Mait
2010 (MC®O 1, MCPO 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13)
OCHOBHO € TIEA OTCTPAHSBAHE HA NPOTHBOPCYHA M U3ACHABAHE HA (popMyAHpOBKaT2,
npuersr or EC na 18 cespyapu 2011 (M3MEHEHHATA 4 TIPMAOKHMH 33 TOAMIIHH
PHHAHCOBH TEPHOAN, SATIOYBALNT HA MAH CACA 1 roan 2010 uay 1 Anyapm 2011 B
3aBHCUMOCT OT ChOTBETHHA CIaHAAPT HAH PBSHCHCIIH'E)

o Vsmenenns na KPMC®O 14 MCC 19 - OrpaHu4eHHETO Ha 4KTHB IO AehuHIpAHA
AOXOAHM, MAIMMAAHH M3HCKBAHHA 32 (PHIAHCHPAHC H TIXHOTO B3aUMOAGHCTBAE —
IIpeArmAaiaHe HA MAHMMAAHO H3HCKBAHE 34 bumancupaue, npuers or EC wa 19 0an
2010 (B cr1Aa 32 TOAMLITHH TIEPHOAH, 3AMOUBALLIY HA HAH CACA 1 suyapu 2011 roanna),

e  KPMC®O 19 [Toracspane Ha (PHHAHCOBH 3aADANKEHHS YPE3 KAMMTAAGBH HHCTPYMCHTH,
npuer ot EC #a 23 H0an 2010 (B cHAa 32 TOAHIIHY (DHHAHCOBH MEPHOAN 3ATTOHBALIN
Ha uAn caea 1 roan 2010j.

[NpremaneTo Ha TC3H HI3MEHCHUH KBM ChILECTBYBALLH CTAHAAPTH HE € AOBEAO AO IIPOMEHH
5 cuerosoanara moanTnka aa Cepanka [Ipomrepric AACHILL

CraBAapTH H PA3ACHEHHMH, N3AAACHHA OT CMCC u npnern ot EC, xouTO BCE OIIC HE
CA BAE3AM B CHAZA

Cacaunre MCOO, manenenns Ha MCPO 1 pasaCHEHHS Ca NPHCTH OT EC xpM AaTaTa HA
oAoGpsBane Ha HaCTOAIMA PHHAHCOB OTHET, HO BCE OILC HE CA BACSAN B CHAR:

o Mamenenus ua MCOO 7, DHHAHCOBH HHCTPYMEHTH: ONOBECTABAIE” — MPEXBLPAAHE
na (PUIAHCOBM AKTHBM, NPHETH OT EC na 22 noemppn 2011 (B cuaa 3a TOAMIIIHK
(PHHATICOBH IICPHOAH, 3AMOYBALLIA HA HAH CACA 1 roan 2011).

APY}KGCTBOTO 1< HSGP&;\O AA HC HpHCMA TC3IH CTAHAAPTH, H3MCHCHHA I PaBHCHCHH}I [IPpEAH
AATATA HA BAHM3AHETO UM B CHAA4. To ouaksa npﬂezx-fane*ro HA T€3H CTAHAAPTH, HAIMCHCHHA M
PR3HCHEHHH Ad HE OKMKE CBIUCCTBEH CCbE.K’l‘ BBPRY (‘I)HHaI-ICOBHH OTYET Ha APYKCCTBOTO B
NEPHOAR Ha lI']JpBOHa'-{aAHOTO HM IMMPHAATAHE.
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CTaHAAPTH U PA3ACHCHHA, M3AAACHU OT CMCC, KowTO BCE OIIE HE €A MPUETH OT EC

Horactosimes, MCPO, nprern ot EC He ce pasauyaBaT CHIIECTBEHO OT TE3H, MpucTH OT
CMCC, ¢ H3KAIOUEHHE HA CACATIHTE CTAHAAPTH, H3MEHCHHA HA CHILICCTBYBAIIH CTAHAAPTH H
pA3ACHERHA, KOMTO BCe OIIC He Ca oaobpern or EC xbM AaTaTa HA oaobpsBane HA
HacTofinA PUHAHCOB OTIET:

¢ MCPO 9, PHHAHCOBH MHCTPYMEHTH (B CHAA 32 TOAHIUHI [EPHOAH, 3anoYBaAIly Ha
uan caea 1 anyapu 2015),

e MC®O 10 ,KoHcoaHampann (prHAHCOBH orgern” (B CHA2 33 TOAMILIHH IIEPHOAH,
3OYBAIIM HA HAH cAeA 1 auyapi 2013),

e MCOO 11 ,,CopBMecTHH AHTWKHMEHTH (B CHAA 32 TOAMIIHH TEPHOAM, 3aIIOMBAIINI HA
uan caea 1 snyapn 2013),

¢ MCOO 12 “OmnopecTABAHC HA AAAOBE B APYTH 1IpeAnpHATHA” (B CHAZ 33 TOAHMIIHH
TIEPHOAN, 3AMOYBALLT HA FMAH CACA 1 amyapu 2013),

¢ MCOO 13 ,OucHaBaHe HA CHPABCAAUBA croiiHocT” (B CHAA 33 TOAHLIHH IEPHOAM,
aamouBaim Ha HAM caeA 1 auyapu 2013),

e MCC 27 (pesmsmpan upes 2011) ,MuausnAyasnn cpunancosu oruern” (B cHAR 32
TOAKIIIHH [TEPHOAM, 3AMOYBAIIH HA MAH CACA 1 suyapn 2013),

e MCC 28 (pepnsmpan 1pe3 2011) ,,MHBecTHHM B ACOUMMPANH ¥ CBBMCCTHH
npeAnpaATEA” (8 CHAR 33 TOAUIITHH JIEPHOAI, SATOUBAILH Ha wAK caea 1 aayapnu 2013),

e Hamenenns aa MC®O 1, IIpuaarane 33 IbpBH 1T Ha MC®O - xunepundaanud 1
NpeMAXBAHETO HA (PHKCHPAHH AATH 32 APYKECTEA, I[PHAATAINHM 32 ITPBH BT MC®O (s
CHAQ 32 TOAMIIHH HEPYOAH, 3AIIOYBAIIIH HA HAM CACA 1 1o0an 2011),

e Wsnmencuns aa MC®O 7 ,,PuHAHCOBH HHCTPYMEHTH: QOrnosectaBade” — HeTHPAHE Ha
(pUHAIICOBH AKTHBU H ¢hHHAHCOBH ITACHBH (B cHAZ 34 TOAMILIHH IIEPHOAH, 3AIIOTBAIH
na nan caes 1 aryapu 2013),

e IMamenenun wa MCO®O 9 ,,PHHAHCOBH HHCTPYMEHTH K MC®O 7 ,DOuHancoBH
HHCTPYMCHTH: OnopectApane” — JAABAKHTCAHA AQTa 33 BAUSAHE B CHAA H [PEXOAHH
OIIOBECTABAHNMA,

e Uamenenua ma MCC 1 ,Ilpeactasine Ha ¢prHaHCOBH oTueTH” — MPEACTABAHE HA TIEPa
OT APYT BCEOOXBATCH AOXOA (B CHAA 32 TOAWLIHM IIEPHOAN, 3ATOYBAILUL 1A Al cAea 1
oan 2012),
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Ussenenns na MCC 12 ,Aanbum  BppXy AOXOA2”" — OTCPOYEHH AZHBIRE:
BH3CTAHOBHMOCT HA AKTHBH (B CHAA 32 TOAHINHH IIEPHOAM, 32IIOTBALLN Ha HAM CACA 1
suyapn 2012),

Waaenenns xa MCC 19 , Aoxoau Ha HaeTH AUIA® — NOAOOPEHUT IIPH OTYHTAHETO HA
AOXOAHTE CAEA HAIyckaHe (B CHAA 32 TOAWILIHM HEPHOAH, 3AIIOYBALINL HA MAM CACA 1

aayapu 2013),

Usmenenns ma MCC 32 , @uuancosu uucrpyMenta: Ilpeactapame®- Hernpane na
uHAHCOBY AKTHBH M (PHHAHCOBH 3AABAMCHHSA (B cuAa 33 TOAMIIHH (DHHAHCOBH
HEPHOAH 3ATFOUBAIIH HA HAH CACA 1 suyapu 2014),

KPMC®O 20 ,Pasxoan 3a IpemaxBaHe Ha OTHAABLHM IO Bpeme Ha (hasata Ha
MPOM3BOACIBO B OTKPHT PYAHHMK® (B CHAA 32 TOAMIIHH (bHHAHCOBH IEPHOAM
samovBaIn Ha HAH cAeA 1 suyapu 2013).

APY)KCCTBO'I'O OYAKBA, Y€ IIPHEMAHCTO HA TC3M CTAHAAPTH, H3MEHEHHA Ha CbILCCTBYBAIINTE
CTAHAAPTH H PaS}[CHGHH}I HAMA Ad OKAMKE CBIICCTBCH CCIJEK'!' BLPXY q)HHaHCOBI/IH My OTYCT
B IIEPHOAL HA H‘bPBOHa‘IaAHOTO HM HOPHA2TIZHE.

B CBIIOTO BpeME, OTYMTAHETO HA XCAKHPAHETO, OTHACAILO C€ AO noprdeiisan ot
(pMHAHCOBY AKTHBH ¥ TIACHBH, YMHTO TPHHUMIN HC CA MPHETH or BEC, e Bce omre
HEPETYAHPAHO.

CriopeA TpELEHKATa I1a  APYKECTBOTO, MPHAATAHETO HA OTYMTAHE HA XEAKUPIAHETO 34
moptdpeiian o1 (PHHAHCOBH AKIHBH M IIACHBH  CBHIAACHO MCC 3% DuuancoBH
unctpymentsr: [IpHsHapaHe ¥ OLEHABAHE, HAMA A2 OKAKE ChIICCTBEH edpekT BBPXY
buHAHCOBHA OTHET, AKO CC IIPHACHKH KbM OTIETHATA AATA.
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Haili-sHAYHMHTE CYCTOBOAHH ITOAHTHEKH], [TPHAATAHH npn H3rOTBAHETO HA TE3H Cl'.)PIHﬂHCOBH
OTYCTH, CA HIJEAC'I‘RBEHH MO-AOAY.

(DyUHAHCOBUTE OTYETH €A M3TOTBEHY IIPH CIIA3BAHE HA NPUHIMITHTE 33 OLIEHKA 34 BCEKH BHA
AKTHBH, [[ACHBH, IPHXOAM H PA3XOAH CDIAACHO MC®Q. DBasnre 3a OIleHEA €4 OITOBECTCHH
TOAPOBHO IO-HATATDK B CIETOBOAHATA ITOAHTHKA KbM ¢pnnancosuTe oTHeTH. PHHAHCOBATE
OTYETH A H3TOTBEHH IPH CIIA3BAHE HA MPHHIMHIA HA AEHCTBALLIO NIPEAIPHATHE.

ChaeABa A4 c¢ OTOeAEXH, Ye IPH M3TOTBAHETO HA IPEACTABCHHTE (pHHAHCOBH OTHETH €2
H3MOA3BAHH CYETOBOAHH OLEHEHM H AOITyCKAHHA. Beopekn, we Te ca HasupaHn Ha
HHPOPMAIIHA, MPEAOCTABEHA A PBKOBOACTBOTO KM AATATA HA U3TOTBAHE HA (PHHAHCOBHUTE
OTYETH, PEAAHHTE DE3YATATH MOTAT Ad C€ pasAUYaBAT OT HANPABEHHTE OLEHKH K
AOHYCKAHHA.

2.2 MU usecTHnHu B ABLIEPHI APY2KECTBA

AbIllepHH ca Te3H APYKECTBA, KOWTO C€ HaMMPAT IIOA KOHTPOAA HA ApyxectsoTo.
KOHT[)OA’I)T BBPXY A’b]ﬂepHHTe APYHECTBA C¢ H3pa3Aka BbB BL3MOMHOCTTA A4 CC p"bKOBOAH
buMAIICOBATA M ONEPATHBHATA TOAMTHKA HA ADBINEPHOTO ADYMECTSO Takd, H€ A2 CC
M3BAHUAT H3TOAM B PE3JATAT Ha AeffHoCTTa My. B camocrosreannte ¢pruancosn oTUETH HA
ApyeCTBOTO, HHBECTHIHTC B ABIIEPHH APYIKECTBA, €2 OTIATANH 110 cefbecToRHOCT.

2.3 CAeAKH B Uy’KAECTPAHHA BAAyTA

OTACAHHTE EAEMEHTH HA (DIHAHCOBHTE OTYETH HA ADYKECTBOTO CE OICHABAT BB BAAYTATA
HA OCHOBHATA HKOFOMHYECKA CPCAA, B KOATO MPEANPHATHETO HM3BBPIIBA ACHHOCTTA CH
(“chymxuponasna BasyTa”). PHHANCOBATE OTHETH HA ApyxecTsoTO Ca H3TOTBEHU B
Ebarapckd Aesa (sB). ToBa € (DYHKUMOHAAHATA BAAYTA H DAAYTATA HA NPCACTABANC HA
ApyxecTBoTo.

CAEAKHTE B TPKASCTPAHHA BAAYTA CE OTYHTAT IIPH I'BPBOHAYAANOTO MM MPHIHABAHC BBHE
ynKIMOHAAHATA BaAyTa Ha APyXecTBOTO MO odpuiuasaE OOMEHEH KYPC 33 ACHA Ha
caeakata, (oGsBenns puxcnur Ha Bparapcka HapoAna Hanka). [IpHXOAHTE M PA3XOANTE OT
KyPCOBH PASAHKH, KOHTO BH3HHKBAT DU YPEKARHETO HA TESH CACAKH 1 NPEOLEHABAETO 1
FIAPHYHUTE ITOIUIIY B 4YXKACCTPAHHA BAAYTA B KDAsL HA MIEPHOAA, CA OTPASCHMU B Oruera 3a
AOXOAUTE.

2.4 TIlpuxoam 1 pasxoan
anXOAPITe BHAIOYRAT l'lpHXOAPI oT npoAa}Kﬁa Ha CTOKIH, IIPCAOCTH.BHHC Ha YCAYTH H APYI‘H

npuxoAl. [IpUxOATe OT OCHOBHHTE IPOAYKTH M YCAYTH €4 npeacrasenn B [Noscuenne 17,

HPHXOM‘ITC Cce OJICHHBAT IO CIIPABEAAHDA CTOHHOCT Ha TIOAYYE€HOTO HAH HOAACHKAILICOTO HA
[TOAYYaBRHC MAAITIAHE HAHM BB3ME3IANBAHC, KATO (€ OTYHATA CyMaTa Ha BCHYEH TBPTOBCKH
OTCTHITKHM H KOAHYECTBCHH Pa6aTH, HAIIpPaBEHH OT AP}’}KCCTBOTO.
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TIpu npoAakGa B CTOKH, IPIXOABT CC TPH3HABA, KOTATO €4 H3ITbAHEHI CACAHITTE YCAOBHIL:
¢ 3HAUNFEAHUTE PHCKOBE H ITOA3H OT cOBCIBEHOCTTA BBPXY CTOKMTE €2 NPEXBBPACHH
BBPXY KynyBa4a;
o  Ie ¢ 3ATA3CHO MPOABAKABAIIO YIACTHE B YIPABACHUETO HA CTOKHTE HAY €(PEKTHBEH
KOHTPOA BBPXY TAX;
& CyMaTa HA IPAXOAA MOMKC Ad O BAC HAASKAHO OILICHEHA;
¢ BEPOATHO € MKOHOMMWHMCCKHTE HITOAM OT CAEAKATA Aa OBAAT TTOAYYCHH,
¢ HAIpPABEHMTE PA3XOAM HAM TeE3H, KOWTO HpEeACTOH Aa OBAAT HATIPABEHM MOTaT
HAAEKAHO A2 OBAAT OIEHEHH.
TIpixoADBT, CPBP3AH CBC CACAKA 1O NMPEAOCTABAHE HA YCAYTH, Ce NPH3HABa, KOTATO
PEIYATATLT OT CAEAKATA MOKE HAACKAHO A ce OLICHH.
TlewaaBata uAn 3arybaTa OT OTHHCBAHE HA AAACH AKTHE CC OTpEAEAS KATO PASAHKA MEKAY
OCTHITACHUATA 1 DAAIHCOBATA CTOHHOCT HA AKTHBA M Ce OTpAsARa B OT14eTa 3a AOXOAHTE.
[Teqasbure B PC3YATAT HA nposakBa Ha HETEKYIIM AKTMBH €A OTPASEHM g Oruera 32
AOXOAHTE Ha PEA ,,liedasba o1 npoAKDA HA HETEKY I akTHBH .

OHCP‘&THBHHT& pasonH ce Ilpmuana'r B OT4era 3a AOXOQAHUTE B MOMEHTA HA TTOAZBAHC HA
ycnym'ra WAH KBM AATATA H4 TAXHOTO Bh3HHKBAHC. PasxoanTe 10 rapaHniiin cE IIPHSHaBaT 158
cE OT‘pa3HBaT cpenty HanpaBeHaTa HpOBHSHH 1pH npusnaBaHe HAa CHOTBETHHA l'IpPIKOA.
HpHXOAH H pasxo,m 3a AHXBH CC OTYHTAT HA HpPIHILHHﬂ 14 HAYHCACHHETO.

2.5 Pazxoam o 3aeMu

Pa3XOANTE IO 32€MH OCHOBHO IIPEACTABAIBAT AUXBH IO 3acMHTE Ha ApyReCcTBOTO. Beuykn
pasXOAM TIO 3aEMH, BKAIOUHNTEAHO TE3H, KOHTO AHPEKTHO MOraT Ad GbAAT OTHECEHH KBM
3aKyHyBAHETO, CTPOHTEACTBOTO YIAH TIPOMSBOACTBOTO Ha OTTOBAPALL HA yCAOBHMATA AKTHB,
ce MpH3MABAT KATO PA3XOA 32 HEPHOAA, B KOHTO €4 BPDL3HHKHAAH KATO WacT OT ,»(pHHAHCOBH
pasxomi” p Orraera 3a AOXOAHUTE.

2.6 HemarepuasHu AKTHBI

HenaTepHaAHHTE aKTHBH CC OLEHABAT ITbPBOHAYAAHO 110 cebecrolinoct. B cayyaure Ha
CAMOCTOSITCARO IPHAODMBAHE TS € PABHA HA MOKYIHATA UEH3, KAKTO ¥ BCHYKH IAATCHH
MITTA, HEBB3CTAHOBHMI AQHBHH H HAMPABEHHTE HPERH PA3XOAH BB BPB3KA C [OAIOTOBKA
ia axTuBa 3a ckcuAoatawmi [Ipn mpraobupare Ha HEMATCPHAACH AKTHR B PE3YATAT Ha
6 s HECKOMBHHALLHA, CeBeCTOIOCTTA My € PABHA HA CUPABEAAMBATA My CTOHHOCT B ACHA Ha
npuaobHuBaHETO.

[TocaeABaILIOTO OLIEHABAHE ce H3IBLPIIBA 1o IeHa Ha HPHAOBHB‘RHB, HaMaAeHa C
Han)"l'IaHHTC RMOP'I‘I*I:SaH,HH 4 331‘?61’1 oT 00e3IEeHKA. HanpchHnTe oDeslleHKH C€ OTUMTAT
KATO pason H CC anaHaBaT s O71vera 32 AOXOAHTC 32 CBOTBETHHA IEPHOA.

ITocaeaBaiTe pasonu, KOHTO BB3HHKBAT BBB BPB3IKA C HCM&TEPHB.AHHTC AKTHUBH CACA
H‘prOHa‘-{aAHOTO HpHSHaBaHC, ce npusﬂana'r B OTyeTra 32 AOXOAHTE B IIEPHOAA H4 TAXHOTO
BhL3HHKBaHE, OCBEH AKO HMA BePOHTIIOCT Te AR CMOMOTHAT HA AKTHBA Aa TEHepHpa nmosede OT
lT'prOHEI.‘-IaAHO HPCABHAEHHTC OpAEI AKOHOMHYECCKH H3IrOAH H HOTATC TE3H pasxo,m



SCEPALIN 0 DIPOITEPTIHC" A ACHIET i
Mesgeer Bunericon Opeven

GLOT.2012 231032012,

MOTAT HAAEKAHO AR ObAAT OIEHEHH 1 OTHCCEHH KbM aKTHBA. AKO Te3H ABe YCAOBHA ca
H3TIbAHCHH, PASKOAHTE ce AODABAT KBbM cebecTOHHOCTTA Ha aKTHBA.

AMOPTH3ALMATA Ce H3YHCAABA, KATO CE€ H3MOAIBA AHHEHHMA METOA BBPXY OLCHEHHH
MOA€3€H CPOK HA FOAHOCT HA OTAGAHUTE AKTHMBH, KAKTO CAEABL:

*  AHICH3 - HEAMOPTH3UPYEM aKTHB

®  Apyru - 4 ToAMHI

AP)’FKCCTBOTO H3B'bp]_UBa BHHMATEAHA HPCI{CHKR, HKOTaTO OHPSASAH AdAH KpPITCpPIPITﬁ 3a
I'BPBOHAYAAHO HPH3HABAHE KATO aKTHB HA Pa3XOAMTE IO paspaboTeanero ca OHAM CHaseHH.
[Npeuenkata Ha PHKOBOACTBOTO € Dasupana Ha DiAATA HAAMYHA HH(pOPMALIHA KBM AATATA
Ha Daaarca.

l/laﬁpleHﬂT I'Ipar HA CbhIIECTBEHOCT 34 Hel\la'l'CPHaAHHTE A’I)AI'OTpaﬁHH AKTHBEH HA
Apymectroto e B pasmep Ha 700,00 as.

2.7 Hmorn, MAlLMHK, CHOPBIAKEHAA U 0BOpyABAHE

HnmoruTe, MAIUHMHITC, CHOPBHKEHHATA H 0BOPYABAHETO C€ OMEHABAT MHPBOHAYAAHO IIO
ce0ecToHHOCT, BKAIOYBALIA [IEHATA HA NMPHUAODHBAHE, KAKTO M BCHYKM NPEKH PAIXOAH 34
HIPHBCKAAHETO HA AKTHBA B PaGOTHO ChCTOSHHE.

[MTOCA€ABAIIIOTO OIEHABAHE CE H3BBPIIBA Bb3 OCHOBA HA LICHA HA MPHACDHBAHE, HAMAAEHA C
HATPYIAHKTC aMOpTH3anuy 1 3aryou or obesnienka. HanpasennTte o0e3LeHKH Ce OTYHTAT
KATO PAa3XOA U € MpH3HABAT B UTYETA 33 AOXOAUTE 32 CHOTBCTHHA IEPHOA.

nOCAEABaLU.H pa3x0A,H CB'I)PS?IHH C ONPCACACH AKTHB OT HMOTH, MAINPHH, C'I:OPTB}KEHHH H
obopyapane, ce mpubapAr ¥bM OaraHCOBATA CymMa HA AKTHBA, KOTATO € BEPOATHO
APYKECTBOTO Ad MMA HKOHOMMYECKH IIOA3H, HAABHIIABAINM ITbPBOHAYAAHO OLCHEHATA
epeKTHBHOCT HA CBINECTBYBAIIMA AKTHB.  BCHYTKM ADYIH ITOCACABAILM DPASXOAHM Ce
IIPH3HABAT 31 PA3XOA 32 ITEPHOAA, B KOHTO €4 HAIPABECHH.

Hmoty, nMarmunm, chopbxkenna n obopyaBaHe IPHACOHTH TMpPH YCACBHATA H2 (DUHAHCOB
AM3HHT, c€ AMOPTHSHPAT Ha 0a3a HA OYAKBAHHA FIOAE3EH CPOK Ha TOAHOCT, ONIPCACACH
IIOCPEACTBOM CpaBHEHHe ¢ NOAOBHH axruBu MAH 1A 6a3a CTOHHOCTIA HA AM3HHIOBHA
AOTOBO, AKO HETOBHAT CPOK € NO-KPATBK.

AMOPTHSH.U,HHT& HA HMOTH, MANIHHH, CbOp’b}KCHHH H OGOP}’ABQH& ce HAYHCAABA, KATO Ce
H3IIOA3BA AHHEHHHAT METOA B'bPXY OLICHEHHA ITOAC3CH KHBOT HA OTACAHMTE IPYITH AKTHBH,

KAKTO CACABA:

¢ Mamunn 3,33 roaAnHu
¢ KomnotrspHo 000pyABaiie 2,00 roammi
o  CTONAHCKH HHBEHTAD 6,67 roanHu
- APY]"H 6,67 roAuHH

W3bpaundr mpar ma CHIIECTBEHOCT 32 MMOTH, MALUIMHH, ChOPBHKEHHA M oboOpyABaHE Ha
Apyxectsoro ¢ B pasmep Ha 700 AB.
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28 Tecrose 3a 06€3IEHKA HA HEMATEPHAAHUTEC AKTNBH M HMOTH, MATIHHIL,
chopBKeHHA 1 06opyABaAHE

Tpyr m3umcamsane Ha obesieHKaTa Apymectsoro AechMHHpR HAU-MAAKATA PAITPAHIHMA
TPyITa AKTHBI, 33 KOMTO MOTAT A2 GhAAT ONPEACACHH CAMOCTOATEAHH MAPUYHH TIOTOLH —
CAWHKLA, TEHEPHPALLA TAPHIHY OTOMH. B pesyATaT Ha TOBA HAKOK OT AKTHBATE MOAAEKAT
Ha TeCT 3a 0633L’.3HK3 Ha HIIAHBIIAY&AH?! 6333, a ApYyIH Ha Dasa CAMHEIA, fﬂHepIIpaIL[a
l'l‘API‘I‘IHH HOOTOH.

Boiuki AKTHBM M CAMHMITH, TEHCPHPAIIM MapHYHH JTOTOLH, CC TECTBAT 33 obesnenka,
KOTATO CHOMTHA HAH I[POMAHA B OBCTONTEACTBA MHAMKHPAT, Y€ TAXHATA GaAaHCOBa
CTOHHOCT MOKE Aa He ODAC Fh3CTAHOBEHA.

2.9 HupecTHIIMOHHH HMOTH

APYHECTBOTO OTYHIA KATO MHBECTHIHMONHH UMOTH 3CMA H CTpaAH, KOHTO Ce& ABPXKAT 33
[TOAY4aBAHE HA IPHXOAH OT HAEM /HAH 32 YBEAUUERHE HA KAITMTAAA, KOHTO C€ OTIHTAT IO
MOAEAA HA CITPABEAAHBATA CTOHHOCT.

MIiBeCTHIMORHATE HMOTH CC MPCOLICHABAT Ha FOAHIITHA Gaza 4 ce Brarodsar B OTyeTa 3a
AOXOAWTE FO ITA3ApPHH crofimocru. Te ce ONPEAECAAT OT HE3ABHCHMH OLIEHHTEAH C
npodecHOHAAHA KaacH(HKALINA ¥ SHAYATEACH npocheCHORAAEH OIIAT, KAKTG H CKOPOINCH
OFTUT B MECTOHAXOMAEHHETO H KATEOpHATA HA OLCHABAHMI uMoT, Dasmpafiku ce Ha

AOKA3ATEACTHA 34 nasapHUTC YCAOBIIH.

Beaka meyaaba HAH 3ary0a OT HPOMAHA B CIIPABCAAIBATA CTOHOCT MAM IPOAKDA HA ARACH
HIBCCTHITHOHGH HMOT Ce TIPH3HABA He3abaBHo B IevaAbaTa HAH aaryBara KaTo ,,[IPOMCHH B
CHPABEAANBATA CTOMHOCT HA HHBECTHIHOHHHTE HMOTH .

210 PuHaHCOBU AKTHBH

@rHANCOBHTE AKTHBH, C HIKAIOUCHHUE HA XCAH{I‘Ipﬂ.H_HiTe HHCTP}'MGHTH, BEAKOYBAT CACAHHTE
KaTeI‘OPHH (']PI*IH&IICOBH HHC’I‘p}"MCHTH!

®  KPEAWTH M B3CMAHI;

(DHHAHCOBHTE AKTHBH C€ PASIIPCAEANT KbM OTACAHHTE KATETODHH B 3aBUCHMOCT OT LEATA, C
xoaTo ca npuacbmru. Kateropuara Ha AQACH PHHAHCOB HHCTPYMEHT ONPEACAR METOAA MY
Ha OLICHABAHE M AAAH IIPHXOANTE M PA3XOAHTE C& OTPA3fiBal B OraeTa 33 AOXOANTE HAH
AHPCKTHO B COBCTBCHUA KAMTHTAA 112 ApyHecTBOTO.
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211 Marepnasnu 3anmacu - HeTexymm akTupu kaacuuuupany KaTe ABPIKaHu 32

npoaakba

MaTepuaAHUTE 3AMACH BKAFOYBAT HMOTH — 3EMH H CTPAAH, KOHTO CE ABDHKAT CAMHCTBEHO C
meA posaxba.

Korato APYyXecTROTO BDB3HAMEPABA AA IPOAAAE HETEKYIUMTC AKTHBH HAH IPyla AKTHBH
(Tpyma Ha PasIOACKEHHE) H KO IPOAaXOATA € MHOTO BEPOATHO Aa EbAC OCDHILECTBEHA B
12-MecedeH CpPOK, AKTHBET HAH TPYIATA HA PA3TOAOKCHHE CE KAACH(PHIMPAT KATO ABPKAHH
32 IPOAARKD2 ¥ Ce IPCACTABAT OTAEAHO B Gasamca.

AKTHBH, KAACH(DHIMPAHH KATO ABDKAHM 3a NPOAAKDa ce OLEHABAT HA IMO-HHCKATA OT
TAXHATA GAAAHCOBA CTOHHOCT HETIOCPEACTBEHO CACA TAXHATA KAZCH(DHKALWMA KATO ABPXAHH
33 IPOARKOA M TAXHATA CIIPABEAANBA CTOHHOCT HAMAACHA C PASXOAHMTE IO npoaaxarTa M.
HiKOM aKTHBH ADPHAHH 33 NPOARKGA KATO (DHHAHCOBH AKTHBH MAM AKTHBH IO OTCPOYCHM
AAHDBIY, TPOABAKABAT AA CE ONEHNBAT B CHOTBETCTBHE ChHC CHUETOBOAHATA IOAHTHKA
OTHOCHO Te3H AKTHBH HA APYKecTBOTO. AKTMBUTE KAACH(MUHMPAHHM KATO ADBPHAHH 32
1poA@KGA IIE TIOAAEKAT HA AMOPTHIAIHA, CACA TAXHATA KAACH(HKALL KATO ABPKAHM 32
mpoAakoda.

212 Aawbnu BHPXY AOX0AQ

Coraacuo 9A.175 or 3akona 32 KOPHOPATHBHOTO IOAOXOAHO ODAAraHe, APYKECTBATA ChC
CITEIHAAHA MHBECTHIIHOHHA [1CA, PETHCTPHPAHH 110 32KOHA 32 APYIKECTBATA ChC CIIELHAAHA
MHBECTUIUHOHHA IIEA, He ce 0DAAraT ¢ KOpIIOPaTHBEH AAHEK.

2,13 TITapu m mapuuay €KBUBAACHTH

ApPyHeCTBOTO OTUHTa KATO NAPH H IMAPHYHM CPEACTBA HAAHYHUTE IADH B Bpoit, mapuYHA
CPEACTBA 110 BAHKOBH CMETKH, ACTIO3HTH, KPATKOCPOYIIH K BUCOKOANKBHAHUM HHBECTHIIMH,
KOMTO Ca ACCHO ODpalllA€MH B NAPHYEH EKBHBAACHT H ChABDAAT HESHAUHTEACH PHCK OT
NIpOMAHA B CTOHHOCTTA CH.

2.14 CoOcTEen KAIIHTAA U MAAILIAHUA HA AMBHMACHTH
AKIOHEPHMAT KATIMTAA HA ApyHKecTBOTO OTpasaBa HOMHHAAHATA CTOHHOCT HAa

EMHTH p AHHTC AKITHAH.

[pemuitIHAT Peseps BKAOYBA MPEMUH, MOAYYCHH IPH IEPEOHAMAAHOTO EMHTHpAHE Ha
cOBCTBEH KaITHTAA.

HepaanpeaeacHaTa ieqasba IPEACTABAABA OTCTATBK OT 10% caea pasnpeaeasne Ha 90% ot
meaaBaTa HA TPEANPHATHETO 34 CBOTBETHATA ToAuHa c-Ho uA.l0 or 3axoHa 3a
ApyKecTBaTa CBC CHENHAAHA NHBECTHIMOHHA LEA.
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2.15 TleHCHOHHE M APYTH 3aABAXKEHUA KBM NEPCOHAAR

ApysecTBOTO OTUHTA  KPATKOCPOYHY  3AADAXKEHMA TT0  KOMIEHCHpPYEMH  OTITyCKH,
Bh3HHKHAAM HA 0233 INEH3NOA3BAH IIAATEH TOAMILIEH OTITYCK B CAYIAHTE, B KOHTO CC OYAKBA
OTNYCKHTE AQd BH3HHKBAT B PAMKHTE Ha 12 MeCeIa CACA AATATA Ha OTHETHUA IIEPHOA, TIPE3
KOHTO HAETHMTE AHI@ CA IOAOKHAM TPYA4, CBLP3aH C Tesn oTmyckd. Kpatkocpounure
32ADAMKEHHA KbM TIEPCOHAAA BKAIOWBAT HAAHHIIH, 3a[IAATH M COLHAAHH OCHIYPOBKU.

ApymecrBoTo HC € paspaboTBas0 M HE IIPHAATA MAAHOBE 32 BL3HATPAKACHHA HA
CAYKHTEAHTE CACA HAITYCKAHE HAHM ADYTM ADATOCPOMIH BL3HATPAKACHMA M IIAZHOBE 33
BB3HAIPAKACHHI CACA IAMYCKAHE HAH FIOA dpopmara HA KOMIIEHCAIIMH C AXIHH, MAH C
AAAOQBE O1' CODCTBEHH KATTHTAA.

2.16 PunancoBH NACUBH

PHHAHCOBHTE 11ACHBH BKAIOYBAT 3aCMIU, TBPIrOBCKH H APYTH 3AADPAKCHHIL.

®OuEAHCOBNTE IIACHBH Ce NPH3HABAT, KOTATO CBILECTBYBA AOTOBODHO 32ABAYKEHHC 34
MAAIIAHE HA TAPHYHH CYMH HAH APYT ¢puHAHCOB axr#B HA APYTO IPEANPHMATHE HAH
AOTOBOPHO 3aADAMEHHE 32 Pa3MAHA Ha PUHAHCOBH HHCIPYMEHTH C APYTO HPEANPHUATHE
OpH NOTEHIHAAHO HeGAATONPHATHH YCAOBHA. BCHYKM Pa3XOAH, CBBP3aHH C AMXBH, Ce
IPH3HABAT KATO pHuIIAHCOBH Pa3XOAH B ()T4eTa 34 AOXOAUTE.

BankoBuTe 3acMH ca OTpaseHH B Garamca Ha ApPYKCCTBOTO, HETHO OT PA3XOAMTE IO
IOAYHABANETO HA KpeAwIa. OHHAHCOBH PA3XOAH KATO NMPEMUA, IAATHMA NPH yDEKAAHE HA
ABATA HAM OBPATHOTO My MSKYITyBaHe, M HPEKH PA3XOAH IO CAEAKATa Ce OTHaCAT b Oriera
32 AOXOAMTE Ha l'[pHHLlHl'Ia HAa HAMHCACHHETO, HPI{ H3IIOA3ZBAIIE HA MECTOAA HA eCk)CKI'HBIIHH.
AHXBEH I]POH,E',HT H Cc& HPHGHBET KbM HPCHOCHaTa CTOHHOCT Ha CbHHaHCOBHH IMACHB AC
CTEIIEHTA, B KOATO T€ IIe CC YPEMAAT KLM KPas Ha IEPHOAR, B KOHTO €A Bb3HMKHAAH.

T’pr‘OBCKHTe JAANBASKEHHA CE leHSHaB&T H’]JpBOHa‘-IaAHO 0 HOMHHAAHA CTOHHOCT H
BIIOCAECACTBHE €& OLECIABAT ITO aMOpTHBHP}’CMa C'I'OﬁHOCT, HaMaA€HA C IIAAIAHHA 110
ypcmaﬂe HA 3aADAKCHHETO.

AMBHAEHTHTE, TAATHMH Ha AKIHOHEPHTC HA ApyxectsoTo, ce TPHIHABAT, KOTATO
AMBHAEHTHTE Ca OAODpeHH Ha OboTo cpbpanue Ha AKLHOUEPHTE.

217 TIpoBusnm, YCAOBHM AKTHBM M YCAOBHH NACHBH

ApYECTBOTO € IPH3HAAC YCAOBHH AKTHBH, Bb3HHKHAAM BBB BPD3KA C IOETH 3AABANKCHIA,
HOAPOOHO OIHCANH B .20.

[TpOBHZHPAHETO HA B3EMAHHUA OT KAMEHTH CC M3BDPIUBA CBIAACHO MCC Ne 37, kato ce
IPHAATA TOAXOAR AHAAN3 HA BB3PACIOBHA ChCTAB HA B3EMAHUATA, MIPH KOHTO APYHKECTBOTO
xAaCHDHIPA IO TPYNH HEHHKACHPAHMTE CH B3eMaHMA . KM Beaka Ipyma ce 1pHaara
CBOTBETEH LPOLEHT 32 H3PAMBAHE HA HECBOHPAEMOCTTA, KATO KbM BIEMAHMUATA € ITO-TOATMO
3abaBAle CE TPHAATA NO-BHCOK Npouent. (BE3NCHKATA Ha BIEMAHMATA OT KAMEHTH
moapobHO e onmcana B oacHenus 8.1. u 8.2,
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BaeMAHHATA B ACBA CE OLIEHABAT IO CTOWHOCTTA Ha TAXHOTO Bh3HHKBAHE I ca ODesleHEHH
wnns 31.03.20121,, c506pasH0 KAACH(DHKALUATA WM OTHOCHO TAXHATA cpOHPAEMOCT.
PBKOBOACTBOTO OMPCAEAK CACAHHTE NPOLCHTH 34 ofe3[CHKH HA B3eMAHHATa Ha Basa
BB3PACTOB AHAAH3!

1. CpOK Ha IPOCPOUHE OT 3a. A0 Ou. — 10%

2. CPOK Ha MPOCPOUHE OT 6m. Ao 1r. — 25%

3. cpok Ha IIpocposie OT 1r. A0 3r.— 50%

4. CpOX HA TPOCPOYHE HAA 3r. — 100%

218 3navuMy TPENEHKH HA PBKOBOACTBOTO IpH npHAaraHe HA CUYETOBOAHATA
MOAMTHKA

3avuMATE MPELEHkH Ha PHROBOACTBOTO IPH TNIPHAATAHETO 114 CICTOBOAHHTE MOAUTHKI HA
ApyKECTBOTO, KOHTO OKa3BaT Hail-ChIECTBEHO BAMAHAE BHPXY (PMHAHCOBHTE OTUCTH, C4
OIIMCAHH TIO-AOAY.

218.1 TloAe3eH KMBOT HA AMOPTH3UPYEMMTE AKTHBU

PHKOBOACIBOTO TIPEPASTACHKAL NMOACIHMA JKHBOT HA AMOPTH3HPYEMHTE AKTHBM B Kpai Ha
BCEKH OTUCTEH NCPHOA. BaAaHCOBHTC CTOHHOCTH Ha AaKTHBHATE <4 AHAAVIBHPAHH B
oscHenHA 5 i 8. AHCTBUTEAHHAT TOAC3EH MIBOT MOKE AR CC PA3AHYABA OT HAIPABCHATA
OIIEHKA TTOPAAH TEXHUHECKO H MOPAAHO u3xabapaHe, MPEAHMHO HA copTyepHy NPOAYKTH ¥
KOMITIOTHEPHO ODOPYABAHE.

2.18.2 Marepuaiun 3anacu

MRTCPHR.AHHTB 3AMIACH ce OIICHABAT IO MO-HHCKATA CT OHHOCT OT LICHATA HA HPHAOGIIBEI.HE H
HETHATA PEAAHIHPYEMA CTOHHOCT. Ipn onpeaeAsHe HA HETHATA PEasH3PycMa CTOHHOCT
p’bl{OBOACTBOTO B3CMA IIpCABHA Hall-HAACHKAHHATE HAAHYHH AQHHH KBM A4TaT2 HA
npubAHZUTEAHATA  OLCHKA. Boaewiata peasmsanui  Ha BaAaHcoBaTA CTOHHOCT HAa
MarT CpHaAHI{TC sanacy ce pauae oT HPOMGHH’I‘S Ha IIEHHUTEC B pa:mnqrm nA3ApHH CerMEeHTH

HA TMOTHTE.
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3 VIMoTH, MAUIMHH, CROPEXeRus 1 00opyABane

BaAAHCOBATA CTOITHOCT Ha HMOTHTE, MAIIMHNTC, CHOPBKCHIATA 1 obo

GbAE AHAAMZHPAHA KAKTO CACABA!

19

PYABAHETO, MOMKE Ad

Kommiorbpao — Maumnn 1 Apyrn  Obmo
ofopyasane oDopyA.
‘000 am. ‘000 aB ‘000a8. ‘000 aB.
Oruerna CTOHHOCT
Canao kpn 1 anyapu 2012 1. 28 142 192 362
HoponpHACOHTH AKTHEH - - - -
OTnucaHy akKTHBH (17 - 2) (19
Caspo kodt 31 aapr 2012r. 11 142 190 343
AmopTH3auns
Canao koM 1 aayapu 2012 1 28 141 98 267
Hauncaena aMOpTH3ALIHA IPE3
HEPHOAL 1 6 7
Ormcana aMOPTH3AIKA IPE3
HepPHOAA 17 - - (17)
Canao kM 31 mapt 2012r. 11 142 104 257
BaaancoBa CTOWHOCT KBM
31 mapr 2012r. - - 86 86
Komnrorspuo Mamunn u Apyrn  O6mo
oGopyasaue 0BopyA.
‘000 AB. ‘000 AB ‘000a8. ‘000
AB.
OrruerHa CTOHHOCT
Caapo ¥bM 1 sHYyApH 2011 . 28 142 192 362
HosonpraoOnyH aKTHBH - - - -
OToHCcAHH AKTHBH
Canno ¥bn 31 aekenppu 2011 1. 28 142 192 362
AmopTHsania
Caaao ¥bm 1 syape 2011 1 22 122 69 213
AnopTHzamis 6 19 29 54
Canao ko 31 aexenmpu 2011 1. 28 141 98 267
BasancoBa CTOMHOCT XbM
1 94 95

31 sexeMBpH 2011 r. -
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4 VinBecTHUHOHHU HMOTH

20

Kb 31 arapr 2012r. HHBECTHIIHOHHUTE UMOTH Ha APYKECTBOTO BKAIOUBAT CTPAAM H 3€MH,
KOHTO CC Ha‘x\-alaT B PC]TYGAI‘IK%I B’]JAI‘&PHF[ H CE& ABPHAT €EAHHCTBCHO € HH BECTHILHOHHA ITEA,

Wusecrnunonunre uaoTh, cobcrsenoct Ha Apyxecrsoro,ca npeoneneny npes 2011 r. or
Hesasuciyi oreHuTean. CHpaBeAAHBAaTA CTOMHOCT € OmpeAcseHa Ha Gasara Ha HOAOGHH
AXTYAAHH CAEAKH, H3BBPINEHH HA Na3apa, KOATO € KOPHIMPAHA B CHOTBETCTBHE CDC

CHCI_[H(I)HKHTE Ha HHBCCTHH.HDHHHTG HMOTH.

Heszacrpoenata sens cobCrBeHOCT Ha APYXECTBOTO €€ ABPIIH C IteA CTpOHTeACTBO. Ubra.
MCC 40 MuBecTHIIHORHEH UMOTH, 3€MATA € KAaCH(DHUIIIPAHA KATO L HBECTHIIMOHHH HMOTH

— 3€MM H TEPeHH

TIpes 2011r. CoBersT Ha AHMpPEKTOPHTE B3€ pellieHHe Aa Hpexaacudunupa cobeTBeHn

HMOTH.

1/ Or Axruen, Appxani 32 IpoAanOa kbM VIHBECTHIHOHHH MMOTH, KAKTO CACABA!

- Anapramenty, rapau u 3ema B rp.Codpus, CryaenTekn rpaa

- Amapramentn u rapaxn 3 1p.Cocpus, Posoncwi napop

- Crpasa u 3ema B rp.Pyce.

2/ Ot MpecTHIHOHEN HMOTH KbM AKTHBH, ABPKAMHI 32 IPOAAKDR, KAKTO CACABA:

- Crpaau o sems 8 M.Buan Kocrener

IMpomeny B GaAalCOBATC CTOHIIOCTH, OTPA3¢HU B Basanca, morar Aa GBAAT MPEACTABEHM

KAKTC CACABA

Baaaucosa CTOHHOCT
xbM (1 axyapn 2012 r,

Hosonpuaobury akTHBH
O rmucalry aKrHBa

Herna neuaaba /(3ary6a)
oT npodLHa B
CIIPABEAAHBA CTOMIIOCT

Baaaucosa  cTOHHOCT
kM 31 mapr 2012r.

Hup. Umorn Hue. nmore  Hlnb, uMoTH O6mo
-3eMu - MOACGpeHIA - Crpaanm
B/y 3eMn
000 A=, ‘00 s, ‘000 ab. ‘000 am.
7 400 18 40 709 48 127
- - {142} (142}
7 400 18 40 567 47 985
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Hns. Umotn Hus. umoa  Hus. mmorn Q6o
-3eMH - NOAOOpEHHA - Crpaau
B/y 3emn
‘000 as. ‘000 As. ‘000 ab. ‘000 ab.
Baiancosa  crofHOCT 7 503 35 36 264 43 802

kbM 01 sayapu 2011 r,

HosonpuaobuTy axTisu - - -

[Mperaacdunupanu 17 - 1701 1718
AKTHBH (115) - (37) (152)
Hersa neuanba /(sary6a) (5 (17) 2781 2759
ot IIPOMAHA B

CIIPABCAAHBA cTOHHOCT

Basancopa CTOWHOCT

kbM 31 asexemepu 2011r. 7 400 18 40 709 48 127

5 luBeCcruuuu B ABIIEPHH APY>KECTBA
APYH{CC'IBOTO HMa CACAHHUTE HHBECTHIHH B ABLICPHH ADYKECTBAL

Hme HA ABLIUEPHOTO APYIKECTRO Kem  yuacrme KM ywacrme
31.03.2012 31.12.2011
‘000 As. % ‘000 am. %o
Cepasika [lporppric Koneyar 65 100 65 100
EOCOA
65 65

6 Hemarepuasuu ABATOTPAHHE AKTHBH

Hemarepuasnnre aKTUBH HA ApPYHKECTBOTO BKAIOUBAT npnAoESHT AHICH3 M KOPIIOPATHBHA
HASHTHYHOCT. DaAaHCOBATA MM CTOHHOCT 34 TEKYIIMA OTYETEH NEPHOA MOMKE Al 3390

Hp&AC'I‘ﬂBCHa I10 CACAHHWA HAYHH:

praoGrTE ANLENIH Apyru O6mo
‘000 as. ‘000 as. ‘000 as.
Oruerna croifHOCT

Canno xom 1 suyapn 2012 1. 4 2 6
HoBonpraoBHTH AKTHBH - - -
Canpo koM 31 aapt 2012 1. 4 2 6

Amoprazannsa u 06e3ueHKa
Caaao kbm 1 snyapu 2012 1. - 1 1
AmopTusanus - 1 -
2 2

Caaao by 31 mapT 2012 T -

BarancoBa CTOMHOCT KBM
31 sapr 20011 1. 4 0
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Ipssaobsms anenay Apym O6uo
‘000 asB. ‘000 anB. ‘000 as.

Or1uerHA CTONHOCT
Caano koM 1 anyapu 2011 r. 4 2 6
HoBonpraoOHTH aKTHBH - - -
Canpo wpnt 31 Aekemspu 2011 . 4 2 6
Amoprusanua u obe3nenka
Caaao kbn 1 auyapn 2011 r. - 1 1
AnopTasanus - - -
Caaso kot 31 aexenspn 2011 r. - 1 1
Basaucosa CroiiHOCT KBM
31 aexemspn 2011 r. 4 1 5

7  AKTHRM npeAHASHAYCHN 32 nIposakla

[pes 2011r. CooersT Ha Aupexropure B3e pelleHHe Aa npexaacuipa cobcTBEHN
HMOTH:
1/ Or AxruBn, AppiKany 3a npoaaxOa kbM VIHBECTHIHORHN MMOTH, KAKTO CAGABA:
- Anapranentn, rapaxu u sess B Tp.Codpus, CTyAenTCRE rpaa
- Amapramenty u rapaxu B 1p.Copus, Posoncku nssop
- Crpaaa u 3cms B Ip.Pyce.
2/ Ot VIBCCTHIMOHHH HMOTH KbM AKTHBH, AbP/KAHH 32 TpoAan6a, KaKTO CACABA:
- Crpaan u sems 3 mBuan Kocrenenr.

Kb 31.03.2012r. B AKTHBH, ABPMKAHH 32 TIPOAAIKDA CE BRAIOUBAT CACAHHTE HMOTIL:

WnoTw B rp. Brann ¢ obu pasmep wos 31.03.2012r. - 439 xua.as;
Mo B rp. Baauuk c obut pasmep xbm 31.03.2012r. - 400 xua.ap.;
U B rp.Cyoass Ha croiinocT kbm 31.03.2012r. — 195 xua.As.;
Vvorn B rpKocrenen ¢ obin passep kby 31.03.2012r. - 152 xna.ab..

YVV VY
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8 THProBCKH B3CMAHUA

8.1 THProsCcKH B3CMAHUA - TEKYIH

Texyuur /A0 1 roanna / THPTOBCKH B3EMAHHA KbM 31 mapt 2012 r.ca KaKTO CACABA:

ATIOCTOACKA ITbPKBA

Aii By An Boarapas OOA
BaaxaskapitoAe™ AA

Barata OOA

Boea EOOA

Boea-Bvarapus OOA

Bectankapcka 'pyma Brparapus QOOA
BUEHBU - M EOOCA

BMCrpoii EOOA

Beer Tuitm Kpmnaiu EOOA
Tentuaa EOOA

I'eopru [laBsos Muakos

Teopri XpHCTOB 3orpadpon

Tropaenx Orroxan

AenBbo EOOA,

Acxcna Konynaakpeant Boarapus EOQOA
Awna Braa QOA

AOMOYTIPABHTCA A33A

Asobraiirep OOA

3TTAA ASH

Espo ITporrspra MeHHARMDET OO0A
3AA Hmsenepunr OOA

Exaexruxa OOA

Wpan erpos skos

Viauana [eopriesa Kroaesa
I/IH’I’erOTBA-CaHAaHCKH-B“[:AI‘aPHH AA
Kapro Lxcripec-Ex Tn OOA

Kpeaxa EOOA

Koacoray Tyr4e

Kontpakr Ausitir OO0A

23

Basaamcosa BasaHcoBa
(8]3}110] CT-CT CcF-CT
Baevane  OOGe3neHKa B3eMaHE BIEMaHE
31.03.2012 31.03.2012 31,03.2012 31.12.2011
‘000 a8 ‘000 aB 000 an ‘000 aB
0
0
0
0
0
0
0

1
0
6
0
3
1
1
3
2
1
1
0
1
0
1
1
1
1
2
0
4
5
1
2
1
0
1
0
1
1

(1}

ODDGDODOOOODC}OODOODDD

1
0
6
0
3
1
1
2
1
1
1
0
1
0
1
1
1
1
2
0
4
5
1
2
1
0
1
0
1
1

2
1
3
2
1
1
1
a
4
1
0
1
0
1
0
1
2
1
0
1
3
3
0
1
1
1
0
1
1
0
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Kpearns Ausaiin [Taioc EOOA

M CTPOH OOA

MAMC Tpeiianar EOOA

Mobuatea EAA

Mocknto OOA,

Oabepx Mcarana Mom1m

ITaamen Aroanmacs KokoH4en

Il Ap Ear OOA

Pesun Puapan Xarunoray

Pemaxc Tpeiia EOOA

Pupuepa AA

Cepauxka ITpomrspric Koncyar EOOA

Croa EOOA

Cynmexc EOOA

Coun Xoym Bparapus OOA

Tpanc Mapun Boarapus EOOA

Tpurntu Kopuopeiir Copeuciic EOOA

Tyuu Epen

OPUTOAVKC EOOA

Xotiep Bparapua EOOA,

Lisereans I'coprues ['eoprues

Yeaeon Mune

IIaxuu Mycrada Keprn

Ileuroa Eron

KOpobank V1 Ed Awu Boaraprs AA

359 Bearapuas QOA '

Ilpeaocrasen apaHe - Ciraa 96 QOA

ITpeaocraeen abanc - Arrra Koncyar EOOA

ITpeAocTaBeH aBaHC - ATPOROANIBECT AA

IMpeaocrarer apaHc - Finwenepro Cryasto OOA

Q0Gmo

24

1 0 1 0
1 0 1 2
2 0 2 1
2 0 2 1
1 0 1 1
1 0 1 1
1 0 1 1
2 0 2 2
1 0 1 0
1 0 1 1
0 0 0 1
11 0 11 1
5 0 5 2
1 0 1 0
1 0 1 0
2 0 2 0
12 0 12 11
2 (1) 1 1
1 0 1 0
1 0 1 0
1 0 1 1
1 0 1 1
1 0 1 1
1 0 1 1
2 0 2 56
3 0 3 1
116 0 116 116
2 0 2 2
5 0 5 5
35 0 35 35
258 (3) 255 283
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8.2 'T'BProBCKM B3EMAHHA - HETEKYINHM

Herexymmn Juaa 1 roaunsa/ TBHPrOBCKH BaeMaHHA KbM 31 aapT 2012 r.ca KAaKTO CAEABRA;

Baaauncopa Baaancora

O6mo CT-CT CT-CT
Biemane  Ob6e3neHka B3EeMaHe B3CMAHE
31.03.2012 31.03.2012 31.03.2012 31.12.2011

‘000 aB ‘000 an ‘000 a8 ‘000 s
Amx Crpoit OOA 1 (1) 0 0
ANC -2 O0OA 1 (1) 0 0
Aanmur Umxencepnur EOOA 1 (1) 0 0
Barata OOA 4 (2) 2 1
BEKTPOH EOOCA 1 (1) 0 0
BHIT Crpoit EOOA 10 (5) 5 5
Brasa Cepsus EOOA 3 {1 2 2
Burekec OOA ] (2) 2 2
BUEHBHU - M EOQOA 11 (5) 6 4
BMCrpoit EOOA, 5 (5) 0 1
I'eonetuc EOOA 1 0 1 1
Aaudpa EOOA 3 {2) 1 1
Aunvia Buaa OOA 4 {2) 2 1
Aomoynpasurtea AS3A 1 (1) 0 1
Hao BI' EOOA, 1 (1) 0 0
Hsau Paakos I'eopruen 2 (1) 1 1
Hu-Ko-Ea 789 EOOA 1 0 1 1
KAP - 3 O0OA 1 (1) 0 0
Kerrraspp Komepc 09 EOOA, 3 (2) 1 1
KVCKO EOOCA 4 (4) 0 1
KVYHVH AUC EOOA 34 (17 17 17
Mapuana Lexosa — KABUTO ET 2 {1} 1 1
MI' CTPOM OOA 4 (2) 2 1
MHY EOOA, 1 {1} 0 0
Huamea OOA 4 (2) 2 2
[1aasec — B EOOA 1 (1) 0 o
TVPHA - TIETKOB 1 CHE CA 1 {1} 0 0
P®anzen BEOOA 2 (2} 0 0

Ob6uo 111 {65} a6 44
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KaTo HeTexymy B3eMAaHHA ADYKCCTBOTO OTHHTA TE€3W, 32 KOMTO PA3IIOAATA C H3ARACHHI
HSITbAHHTEAHH AHCTA IO 32BEACHH HCKOBE.

9 Apyru p3emManns
KbM KpMm

31.03.2012 31.12.2011
‘000 aB. “000 as.

Baenanus Mo HAYHCACHH AHXBH 30 15
Pazxoan 3a OBAEIIN TEPHOAH 6 15
Apyru saenanus 1 24
Hedmuancopu akTRBH 47 54

10 Ilapuunu cpeAcTBa
l—IaquHHTe CpCACTBEl BEKAIOYBAT CACAHHUTE KOMITIOHCHTH:
Kum KoM

31.03.2012  31.12.2011
‘000 aB. ‘000 as.

TTapuusu cpeacTsa B 6poit u B Gankm: 195 112
- OBATApCKH A€BA 189 111

- ¢Bpo 6 1
KpaTKkocpovHH A€IO3UTH 4 685 3600
- ©BArapcKM Aeba 4 685 3600

- eBpo - -

4 880 3712

11  CoGcrBeH xanmraa
11.1 AxupoHepeH KANMUTAA

PerscTpnpaHuaT KajuTaA HA ApyxecTROTO €€ CHCTOH OT 650 000 obuxHOBEHM AKHHH C
HOMMHAAHA cTofnocT B passep Ha 1 Ap 32 axia. BCHYKH aKIMH €a ¢ 1IPABO HA MOAYYaBaHE
HA AMBHAEHT H AWKBHAALMOHEH AfIA M TIPEACTABARBAT eAHH raac or OGntoro cobpanme Ha
AKIHOHEPHTE HA APYHECTBOTO.

Kbm Kbm

31.03.2012 31122011

‘000 as, ‘000 ae.

VI3ARACITH 1 HAITBAHO 1IAATCHH AKIIHH: 650 650
- B HAYAAOTO HA TOAHHATA 650 650
- H3AAACHH IIPE3 TOAMHATA' - -
AKIME H3AZACHH U HAITBAHO IAGTCHU 650 650

OB6u1o aKHHH, OTOPHIHPAHH KbM 31 mapr 2012r. 650 650
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CHOHCBhKBT HA OCHOBHHTE aKIlHOHCPH Ha ApY}KECTBO'l'O < HPCAC’I"&BCII KAKTO CACABA;

KoM 31.03.2012 Knm 31.12.2011

Bpoii aknun % Bpoi axipn %

BM Ilponspr MeHHANMDHT 64 398 9,9073 64 398 99073
EOOA

Beceaa Ornsiopa Kroaesa 578 895 89,0607 578 895 89,060

Mapruu [Terpos Crankos 6500 1,00 6 500 1,00

Apyry puznaeckn Auna 207 0,03 207 0,03

650 000 100,00 650 000 100,00

11.2 Tlpemmnen pesepsn

TIpesuiinnaT peseps Ha Apymecroro e opmupan upes emucuara or 150 000 Gpos npasa,
H3AAAEHH BBB BPDB3KA CHC 3AABANKHTEAHOTO ITEPBOHAYMAAHO YBEAHYCHHC HA KAITHTAAA HA

Apymecrsoto. [Tpasata ca npoaasenn 1o 12,697 aB. Beaxo eano. IlpemuitHuaT peseps €
HAMAAEH ¢ KOMMCHOIHATA HA MHBECTHIHOHEH IocpeAHHK ByabGpowspc AA, obcayxsaa
CMHCHATA.

12 3aemn
12.1 AmnairocpouHn 3aeMM

Ha 14 maii 2008 r. “Cepanka Ipomsprac” AACHLL cxarousa oOAHTAIMOHEH 32€M, IIpH
CACAHHTE YCAOBHA:

e OBbma NOMHHAAHA CTOHHOCT (pasMep Ha ODAMTAIIMOHHHSA aaen) - 30 000 000
(rpuaecer muanona) Espo, pasnpeseaen B 30000 (rpuaecer xmasam) 6Gpos
Be3HAAHYIH, ITOMMEHIH, ODHKHOBEHH, CBODOAHO IPEXBBPAAEMH, AUXBOHOCHH
oBAHrAINMN, BCAKA eAHA ¢ HomMuHaAHA croiirocT ot 1 000 (xiagaa) Espo;

®  kymon — 6.5% (ILECT LAAO H IIeT ACCETH IPOIEHT?);

® cpok A0 mapexa Ha obamramunte — 60 {(suecTaeceT) Meceid, CYHTAHO OT AATATa Ha
eMHCHATA;

& AATA, OT KOATO Tede Cpoka A0 mascka — 14 mait 2008 .

® AZTH HA NAAIIAHHS 34 TAABHWIA — EAHOKPATHO, B CPOK OT 7 (CEACM) AHM OT AaTATa
Ha 1aAeXKa, T.e He mo-kbcHo oT 21.05.2013r,; 3a  Amxseru maammanus: 74.71.2008:z.,
14.05.2009:, 14.11.2009;, 14.05.20102, 14.11.20102, 14.05.20112, 14.112011.,
14.05.20122., 14.11.20122,14.05.2073.

B cayuad, we damania 3a naargane ceenaone ¢ Hepabomien Oer, HAGLIAHENID 14 C0 H3GBPMIM HA NEDEUR
pabonier dent caed niosa.

,Cepauka [Tpormnpric” AACULL ynpaxHy KOA ONNMATA CH 32 NOTACABAHE HA YaCT OT
H3AAACHHA OT ApymecTBOTO OOAHTAIIHOHEH 34€M, 31€AHO C AMXBCHOTO IAAIIAHE, C IAALK

14 noenspn 2009 .

Apyxecrsoto moracu 4 000 000 espo or raasuuumara Ha nema or 4 010000 espo, upes
IPOMOPIHOHAAHO H3IAAIL@HE LA 9aCT OT TAaBHMIATa man 133.333 espo upu uema ot
133.667 eBpo 3a cAHA ODAHTALHA (CBIAACHO YCAOBHATA IIO 33EM3, ,Cepanxa [IporspTac”
AACHLI Moxe Aa TTOTACH UPEACPOUHO UACT OT 3aema Ha nerata ma 100.25 %o 32 100 % or

TAABHHLIATA).
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Ha 3 aexenepu 2010 . ce nposeae 06O coGpanne Ha OGAMTALMOHEPUTE HA »CEpAHKA
Tpombpric” AACHL, na xoero faxa OPUETH MPOMEHH B YCAOBHATA IO [IOTACABAHE HA
3aena, KAKTO caeaBa: 1)  yApAXaBaHe HA CPOKA AO MAAEKA HA €MMCHATA, ChOTBETHO HA
AMOPTH3ALMI Ha FAAaBHHLATA C 60 Mmecema, IpH 3aTIA3BAHE HA TAACHKHTE HA AMXBEHHTE
[IAGIAHKA HA 14-TO GHCAO HA M. Mafl M M. HOEMBPH OT BCSKA TOARHA HA JADAKEHHA CPOK 1
2} MpeAOCTAaBAHE HA BHIMOKHOCT Ha ,Cepauka ITporsprec” AACHLL aa ympamHABa
OPEABACHATA B YCAOBHITA H2 33CMA KOA OMIHA (BH3MOKHOCT 32 TIPCACPOHO ITOTACABAHE
HA TAABHMLATA) HE CAMO HA TAAEK HA AHXBEHO NARUIAHE, 4 KHM BCEKH €AMH MOMEHT OT
cpoka Ha ODAMTALHOHHHT 32€M. ApYHECTBOTO AZ MOJKC AQ TIOTACH NPEACPOUHO HAAATA HAH
gacr (De3s OTPAHMYCHHA B PA3MEPA ) OT HEIMAACKMPANHA PA3MEp OT TAABHHIATA HA
oBanrarinre na wera 100.25 % 3a 100 % raasanna.

AATHTE 33 MAAILAIINE B YABAKEHHA CPOK, CA: 33 FAABHHNATA - EAHOKPATHO, B CpOX ot 7
(ceAen) AHH OT ARTATA Ha MAACKA 14.052018 r., T.e He mo-kbcuo or 21.05.2018 r; 3a
auxpeir maamapus: 14.71.20132, 14.05.20142, 14.11.2014, 14.05.2015¢, 14.11.2015%,
14.05.2016., 14.11.20162., 14.05.20172, 14.11.20172, 14.05.2018e.

Keam 31.03.2012 1., WenoraceHaTa 4acT OT TAdBHHULATA TO ODAMMAIAOHHMSA 32€M, CACA
YIIpAXHEHATA KOA OTIIHL, € 26 000 000 espo.

[TARIUQIHATA IO OBAMTALONHS 33€M CA H3BDPIIEHU TIPH CTIASBAHC HA W3HCKBAHMATA HA
Hapeaba Ne 8 3a LIeHTpaAHMA ACTIO3HTAD 34 wennm Kumka 1 [pasuanuka Ha LlenTpasnus
ACIIO3HTAP.

12,2 ‘Texynra uacT OT HETEKYIIWTE 3AADAZKCHII

[lo3umsTa ,, Lexyilia 9acT OT HETEKYILHTC saabAKeHHA” ce popmupa OT paMeppT Ha
ANKBEHHTC TAAILAHHA, KOHTO APyHKECTBOTO HAYHMCABA HO OBAHTALHOHHUSA 3A€M M KOWTO
ApyKecTBOTO ABAKH Ha oBATanuOoHepHTE. 3AAPAKCHUATA HA ApYyKeCTBOTO 32 TIOTACABAHE
Ha AHXBEMTe NAAUIAHHA Ce H3IMLAHIBA HUPE3 Gauxos mpesop kbM LA B cpox oT 4
(wernpu) paboTHH AHH IIPEAM AATATA H2 maAexa 0e3 Aa ce Opou AaTaTa Ha IaAeXa.
LleHTpaAIHAT AETIOBHTAD IPEAOCTABA 14 ApPYKECTBOTO KHHTA HA OoDARTAIIHOHEPHTE, KATO B
KHITATA CE BKAIOUBA ¥ H3YHCACHATA CyMa 32 MAALIAHC KbM BCCKH o AHTALHOHED.

12.3. THProBCcKM 3aABAKEHUA

KbMm Kbm
31.03.2012 31.12.2011
‘000 as. ‘000 AB.

BTK AA 1 1
EBH Baarapus LEaexTpocHabasBase AA 4 4
Tonaodukanut Codpua AA 2 16
Cepaura [Iporrspric Koncyar EOOA 81 58
Bya Oanr OOA 6 -
YE3 Lackrpo Bearapna AA 1 6
KamenTy 1o asagcy - ATauMan 2 EOOA 122 81

217 166
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He ca OpEACTABEHH CLIPABEAAHBH CTOMHOCTH Ha THPTOBCKHTE H APYTH 32ABAKEHHS, ThH
KATO TIOPAAM KPATKOCDOYIIHA HM XAPAKTEP, PBKOBOACTBOTO HAa APYKECTBOTO CuMIa, Ue
CTOHNHOCTHTE, IO KOHTO Te CA UPEACTABeHH B OaAaHca, OTPAsfBAT THAXHATA CHPABCAAHBA

CTOHHOCT.

13 TIlepcomaa
13.1 Pa3sxoam 3a mepcoHasa

PazxoanTe 32 Bh3HATPAKACHHAL HA IICPCOHAAA BHAFROYBATI

KuMm KuMm
31.03.2012 31.03.2011
000 An. ‘000 as.
PaszxoAW 3a 3aMAATH 51 54
Pasxoas 3a COIIHAAHH OCHTYPOBKH 2 2
53 56
13.2 3aABAXKEHHA KBM NEPCOHAAA U OCHIYPHTEAHH KHCTHTYIIMH
Ktm KbMm
31.03.2012 31.12.2011
000 Ar. ‘000 am.
3agmiKeHHd KBM nepcodana 15 -
3anbIDKEeHH KbM OCUTYPHTEITHH HHCTHTYIIHH 1 -
OG0 16 -
14  Apyrn saabaKennn
Kbm Kem
31.03.2012 31122011
‘000 A, ‘000 aB.
3aaprKeHHE 0 3acTp. MOAHIM 1 8
TToAyueHH ACTIO3HTH OT KAHEHTH 416 414
3aADAKCHHA KBM IIOAOTYCTHH AMIIA 1 1
[Npuxoan 3a GbACIIH NEPHOAH 1
Apyru 2 5
423 429
15 IIpnxoau or mpoaaxdn
KoM Knm
31.03.2012 31.03.2011
‘000 as. ‘000 an.
[Tpaxoan ot OPOAAKOA Ha HCABMIKHMH HMOTH 150 -
[TpHXOAK OT HACMH U YIPABACHHE HA HEABHMKHMIT MMOTH 1200 1224
Apyru 2 7
1352 1231
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16 Pa3sxoAm 3a FHHIUHH YCAYTH

Pasonn're 32 FbHIITHH YCA}’I‘H BEKAKOUYBAT!

KbMm Kom

31.03.2012 31.03.2011

‘000 AB. ‘000 as,

KonucHoHa obcayxBaHe HHBECTHIIMOHHH HMOTH 44 50
[IpaBHo 0bcaymBane 8 14
CueroBoAHO obcayHBale 8 8
Oautopckd yoayrH 5 6
3acTpaxoBkn 9 8
Taxcu /cpacBHuHOTApHAAHMADYTH/ 1 8
TonAoeHeprus ' 14 12
Teaedonn 2 3
Boaa 1 -
Eaextpoeneprua 7 5
[ToAApBH KA ACAHCBOPH 2 2
Oxpana n COT 14 22
ExciiepTHa onenrka Ha HMOTH 5 -
3a1AATH U OCHIYPOBKH HA ODCAYHBALI IEPCOHAA 126 152
Apyry FBHIIHH YCAYTH 3 2
249 283

17 ®unancosu pasxoAHn U (PUHAHCOBH IIPHUXOAH
(DUHAICOBHTE PA3XOAH 34 HPEACTABEHHTE OTYETHH IIEPHOAH MOTAT A2 OBAAT AHAAHSHPAHA

KAKTO CAEADBA:
KuMm KaMm

31.03.2012 31.03.2011

000 as. ‘600 an.

Pazxoan 3a AHXRBH IO ODAHTAIMOHCH 348M 824 815
Apyrn PHHAHCOBH pasxoAH - i
PuHAHCOBH PA3XOAH 824 816

(QDHHAIICOBHTE PHXOAH 32 IPCACTARCHHTE OTYETHH IE¢PHOAH MOKC AQ C& AHAAHIHPAT KaKTO

CAEABA:
KbMm Kom

31.03.2012 31.03.2011
‘000 a=B, ‘000 A=,

[IpuxoAH OT AHXBH OT ITAPH H MAPHYHH €KBHBAACHTH 28 28

@ UHAHCOBH NPUXOAR 28 28
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18 CaeAKM CBC CEBP3aHE AHIA

Ceppsarurc ARNA Ha APYKECTBOTO BKAIOYBAT EAIIO ABUIEPHO ADYKCCIBO H KAIOYOB
YI'lpaBACHCKII nepconaA.
TpaH3aKIMHTE ChC CBBP3AHA AUIA HE €A M3BBPIIBAHM IIPH CHEUHAAHH JCAOBHAL

19 CaeAxH c ABIIEPHM TPEATIPHATHA

KpMm KoM
31.03.2012  31.03.2011
‘000 as. ‘000 as,

Ipoaaxba HA yoayry
- mpoaam6Ga Ha yeayrd Ha Cepauxa [porsprac Koncyar EOOA 32 31
32 31

20 CA€AKH C KAHOYOB YIIPABACHCKH IIEPCOHAA

KAIO4OBHAT yHPABACHCKH ITepcoHAA Ha ApyxecTrBoTO BKAROUBA wacHOBeTe Ha Cbbera Ha
AHMpCKTOpUTe. BuhamarpamAeHnara HAa KATOMOBHS YIIPABAGHCKM IIEPCOHAA BKAFOYBAT
CACAHMTE PRIXOAM:
KuMm KbMm
31.03.2012 31.03.2011
‘000 Am. ‘000 am.

PasxoAw 3a BB3HATPAKACHHA 52 54
Pasxoan 33 coHAAHH OCHIYPOBKH 1 2
O6mo 53 56

21 ILleAM M MOAMTHKA HA PHKOBOACTBOTO IO OTHOIIEHHE YIIPABACHAE HA PHCKA

BcaeAacTBHE HA H3IIOA3BAHETO HAa (PHHAHCOBH MHCTPYMEHTH APYMKECTRBOTO € H3ACKCHO HA
MA3APEH PHUCK H 110-KOHKPETHO HA PHCK OF NPOMEHHM BHB BAAYTHHA KYPC, AHXBCH DHCK,
KAKTO H PHCK OT HPOI\JHHH.TH. HA KOHKPCTHH IIEHH, KOETO €€ ABANIT HA oncpaTrrBHaT‘a H
HMHBECTHITHOHHATA ACHHOCT Ha APy»KeCTBOTO. YTIPABACHHETO HA PHCKA Ha APYXECTBOTO CE
OCDLINECTBABA OT I.lf:HTpﬂ.AHaTa MI\{HHHC'I'PQI_[HH Ha ApY}KGCTBOTO B C']JTPYAHH‘ICC’IBO C
Crosera Ha anpexropuTe. [IpHopurer Ha PHKOBOACTBOTO € A OCHTYPH KPATKOCPOUHHTE M
CPEAHOCPOYHH HapH‘IIIH TOTOIH, KATO HAMAAW H3AATAHETO CH HA pI‘ICK. A’b:\I‘OCPO‘IHHTC
(pHHAIICOBH MHBECTHIIHH CE YIIPABAABAT, TAKA 1€ AA MMAT ABATOTPaHHA BbIBPAIIAEMOCT. :
Haii-3naamnte (PHUHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO ApPyKeciBotro, ca H3bpoerH

I[O-ADAY.
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22  Baayren puck

Ho-roafaiata 4acT OT CAGAKHTE Ha APY}KCCTBOTO C¢€ OCDIICCTBABAT B 617Arapc1m A€BA.
TPaHSﬁK_L[HH HA Ap}'}i{CC'I'BO'l'O, ACHOMHHHPAHH HNBPBOHAYAANIO B €BPO, HE H3A4rAT
APY}KCCI‘BOTO Ha BAaAYTCH PHCK.

22.1AuxpeH pHCK

[ToanTnkata Ha ApyXecTBOTO € HACOYEHA KbM MHHHMH3HPaHE HA AWXBEHHMA PHUCK HpH
AbAroTpaiino dpuHaHCHpaHe. 32T0BA ABATOCPOYHHKTE 3aeMH ¢a obukHOBEHO ¢ hbrKCUpany
AHXBCHH ITPOLIENTH.

22.2KpeaureH puck

Hsaaranero Ha APYKECTRBOTO HAa KPEAMTEH PHCK € OTPAHHYEHO A0 pasMepa Ha DaAaHCOBATA
CTOMHOCT HA (bIlHRHCOBH'I'(’J AKTHBH, HPHSHH.TH KBM AATATA HA Baaanca.

ApYHecTBOTO PEAOBHO CAEAH 32 HCH3IIBAHEHHE HA 3AABANKEHUATA HA KAUEHTHTE U HA APYTH
KOHTPAICHTH KbM ApPYKECTBOTO, YCTAHOBEHH HHAMBHAYAAHO HAH HA TPYIH, M H3TIOA3BA
Ta34 HHQOPMALIIA 34 KOHTPOA HA KPEAUTHHSH PHUCK.

PBKOBOACIROTO Ha APYHKECTBOTO CYHTA, Y€ BCHYKH IOPECIOMEHATH (DMHAHCOBHM AKTHBI,
KOHTO He A GHAH ODe3slEeHABAHH NpPe3 NPEACTABEHHTE OTYETHH IEPHOAH, ca (PHHAHCOBH
AKTHBH ¢ BHCOKA KPEAMTHA OLIENKA, BKAFOUHTEAHO M TE3H, KOHTO Ca ¢ HACTBITHA ITAACHK.

APY}KEC'I'BOT (O HAMA 06631'[6‘-ICHH}1, ADPHAHH KATO I apaHu;ml 3a Cl)I/IHaHCOBHTf: CH AKTHBH.

ITo oraomcuie Ha prroscmne H APYIH B3CMAHMA APY}KCCTBOTO HC € H3AMMEKECHO HA
3HAYHTCACH I(pCAI/ITeII PHCK KbM HHTO CAHH OTACACH KOHTPEI.I‘E:HT HAH XbBbM I‘Py’ﬂa oT
KOHTPATCHTH, KOHTO HMAT CXOAHH xapal{'rcpmmnm. KPCAIITHHHT pHCK OTHOCHO HﬁPH‘{HH
CpCACTEA H Ap)’TH KpaTKOCPOYHH q)HHaHCOBH AKTHBH CE€ CYHTA 32 HECBIICCTBLH, TBH KaTo
KOHTParcHTHTC Ca GaHkH ¢ Aoﬁpa pﬁﬂy’l‘ﬂL{H}I H BHCOKA PLHIINHA OIIEHKA 114 I{PCAHTHHH
PCHTHHL.

22,3AuKBHAEH PUCK

Apy#ecTBOTO MOCpeINa HYNRAHTE CH OT AUKBHAHH CPEACTBA KATO BHHMATEAHO CACAW
MAAHIAHHMATA 110 ITOTAaCHTCAIIMTE ITAAHOBE HA A’bAI'OCPO‘IHHTC (pHHaHCOBH 3AABAYKCHHASA,
KAKTO H M3XOAMLUMTC [TAPHMYHH ITOTOIM, BH3HHKBALM B XOA2 HA OHEPATHRHATA ACHHOCT.
HyAHTE OT AMKBHAHU CPEACTBA CE CACAAT 34 PASAHYHH BPEMCBH IICPUOAM —€XKEAHECBHO H
CIKECEAMMYIIO, KAKTO 1 Ha 0asata Ha 30-anepnn nporrosu, Hyxante oT ANKBHAHN CpEACTBA
B ABATOCPOYEH nAan — 3a mepuoan ot 180 u 360 Anu, ce ompeaeasT MecevHo.

ApPyKeCTBOTO ABPKH TTAPH B GpPOii, 33 A2 TIOCPEIA ANKBHAHHTE CH HYXAH 33 IIEPHOAH AO
30 amm CpeActba 3a ABATOCPOYHHTE AHKBHAHM HYKAH €€ OCHIYPABAT 4pe3 3aeMH B
CBOTBETHHI Pa3MeP 1 MMPOAAKDA 11a ABATOCPOHMHY (DUHAHCOBH AKTHBH.
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23 TToAmTHKA M MPOLEAYPH 32 YIPABACHHE HA KAMNTAAL

Ieante Ha APYKECTBOTO BEB Byb3KA € YIPABACHHE HA KAITHTAAR CA:

¢ A2 ocurypH CHOCOBHOCTTA HAa ApPYKECTBOTO Aa IIPOABAXKHI A2 CDINECTBYBA  KATO
AcHCTBALIO NPEATIDUATHE H
¢  AA OCHIYDH AAEKBATHA PENTADHAHOCT 32 AKIHOHEPHTC.

KATO OHPCAC;‘U'{ LICHATA HA IIPOAYI{TIITG H YCAYTHTC CH B CBOTBETCTBHE ¢ HHBOTO HA pncr:a,
I'IpPI CITA3HABL HA HOpMaTPIBHPITf: HIHCKBAHH.

24 CopOnTus CACA AATATA Ha GasaHCca

Bw3 ocHoBa HAa HAINHTE 3HAHHA, HE CA BL3HHKHAAH cHOHTHA CAEA AATATA HA H3ITOTBAHC HA
62.AﬂHCa, KOHTO BOHxA U3HCKAAH HPE:HS"-IHCAHB’AHE HA HAM OIIOBECTABAHC B I'OPGHOCO'-{CHHTC

(pbHMHATICOBH OTIETH.



