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Otuer 32 HUHAHCOBOTO CHCTOAHUE

Hoscueans  30.06,2012 31.12.2011
‘000 aB. ‘000 as.
AxraBR
Herexkymu akTaBa
3en, MALHHHE, CHOPBHKEHHA 1 000pyABaHe 5 118 142
M HBeCTHLIMOMEE HMOTH 6 47 981 48 127
Hemarepnasnu akTHBK 8 5 5
Paaxoan 3a mpuaoOHBaHE Ha AMA 78 33
TeproBCKH B3EMAHMA 10.2 52 44
Herexymus akTusH 48 234 48 351
Texyma aKTABA
AKTHBH, IPEAHA3HAYEHY 32 MPoAak6Ga 9 1186 1186
Toproscks BaeMaHUA 10.1 86 124
ApyTH BaesMaHKA 1 377 232
[Tapu 1 MapHYHH €KBUBAAEHTH 0 3995 3715
TeKyLIH aKTHBH 5 644 5 257
' 53 873 53 608

O8I0 AKTHBR

H3mpAHRTEACH ARPEKTO

HarotemA:

(Can KpaBauena)

Aara: 10.08,2012r,
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Oruer 32 QUHAHCOBOTO ChCTOAHHE

CofcTeeH KAHHTAA
AKIIMOHEPEH KAIUTAA
IpemucH peseps

HepasmpeaeaeHa reuaaba / (Harpyrana 3arya)

Texyura nevaaba/(3aryda)
Q6o coOCTBER KAaNATAA

ITacupx
Hevexyma TacHBH
AmaTocpoduHn 32€MH
Herexyinp TacHBH

Texymu HacABH

Texyura JaCT OT HETCKYIHTE 3AABAKEHHA
THPrOBCKH 324D AIKECHHA

AAHDIHH 3AABAKCHHA

3aAbANKEHE KbM MEPCOHAAA H OCHTYPHTEAHH
HHCTH'IY!_E,YH'I

Apyrs 3aABAKCHHA

Texynm 0acHBR

OG0 HacHBH

O6uo coficTreH KamyTaA  HACHBH

Harorsaal \j’
(Can KbABAGCEA)

Aara: 10.08.2012r.

V3mwbARATEACH AHPEKTOR,

IMoscmerms  30.06.2012 31.12.2011
00 as. ‘000 AB.

13.1 650 650
13.2 1 861 1 8061
(802} (3 433)

98 2 631

1807 1709

14.1 50 852 50 852
50 852 50 852

14.2 426 426
14.3 224 121
81 63

15.2 L3 -
16 429 437
1219 1047

52 071 51899

53 878 53 608
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OT4geT 32 BCEOOXBATHUI AOXOA

Hoacaerne 01-06.2012 01-06.2011

‘000 an, ‘000 as.
IMpuxosn 17 2 550 2488
Pasxoad 32 MATEPHAAH (20) (26)
Pa3xoAH 32 BBHIITHI YCAYTH 18 (129) (136)
Pasxoal 32 mepcoHaAz 15.1 (399) (420)
Pa3sXoAM 32 aMOPYH3ALMA Ha He(DHHAHCOBH AKTHBH 58 (23) {43)
ApyrH pazxosu (127) (138}
CeBecToMHOCT Ha MPOAIAEHHTE CTOKH H APYTH
KPATKOTPAITHU AKTHBH 19 (144) (1)
(ObGe3rieH&a HA B3EMAHHA OT KAHEHTH (10) -
(6e3nenka Ha FIHBECTHIMOHMHM MMOTH 3
Oueparupna revasda / (sary6a) 1695 1724
DO HHAHCOBH PA3XOAH 20 (1 650) (1642)
(OUHAHCOBH MPHXOAH 20 53 57
IIeuasaBa / (3aryGa) npeam pansnm 98 139

PasxoAH 3a AZHDBLIH, HETHO
ITeuaaGa/(3ary0a) 3a rOAHHATA 98 139
Apyr BceoOxBaTen AOX0A

A‘&H"bf{ B'hpl{}’ AOXOAA OTHACKII CE€ 33 KOMIIOHCHT H4a
APYTHA BCEOOXBATEH ADXOA

Apyr BceoOXBaTeR AGXOA CACA AGHBOH

O6m BceobxBa k@\o A 32 IIEPHOAA 98 139

HN3nvAHAETEACH ARDPEKTOD;

Harorema:

caasa Toresa) .

J/{ -

(Cas K'quna)

. ../.

Aara: 10.08.2012r.
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OrueT 33 TPOMEHUTE B COOCTBCHNIA KAITHTAA

Beuuwu cymu ca & ‘600 as. Hepasnp.
Ocnosen [lpemuen  ApyTH HeuasGa/ O6uso
KAHTaA pe3epB peseprH Heqmokp.,  KaumTas
3aryba
Caaso xum 1 apyapn 2012 1. 650 1861 (802) 1709
PasnpeseacHue Ha Mewaabara:
-AMBHAEHTH
-ApyTH

MuHAHCOBH HHCTPYMEHTH HA
A3MOAOHEHHE 32 NPOAAKOA:
- neyaaba /(3ary0a) NpH3HATA
AMPEKTHO B COOCTBEHHA KALMTAA
- IPEXBBPACHH KM nevasta man
3ary6a npu poawxba
[TeuaaBa 3a mepHOAA 08 08
01.01 - 30.06.2012 .
ApyT BCeODXBATEH AOXOA
Caaso kbn 30 onp 2012 X,

650 1861 (704) 1807

WisroTpaAl H3ppAHATEACH ARPEKTOD!

(Cax K‘bhm'!tena) (hee{caana Toresa). .

Aara: 10.08.2012r.
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Oruet 32 HapyuaHpTe HOTOLH

OnepaTABHA AgiiHoCT

[MoCTbIACHHA OT KAHCHTH

[TaausaHHs KbM AOCTABTHIN

TlaaIAHHS Kb AEPCOHAs H OCHUTYPHTEAHH HMHCTHTYLHE

{1 amapnas 33 ARHBLH

[1aaTen BAsKOBY TAKCH H AHXBH BBPXY KPATKOCPOHHH 3AEMH 32
oGOpOTHH CPEACTBA

ApyrH HOCTBITAEHHAR /TtAaLAHHA OT OMEPATUBHA AEHHOCT

HeText raprieH NOTOK OT oTepaTHBHA AgiiHOCT

I rBecTHItHOHHA AeAHOCT

[IpraoOHBAHE HA HMOTH, MAIMHIH, CHBOPBHEHIA X obopyabarie
TMocrpnacuus oT ApoARKGA HA MMOTH, MALTHHH, CHOPEHEHHA A
oGopyapane

[ToayHer ABXBH

Herers rrapndest flOTOK OT MBECTHIMOHHA ACHHOCT

PuHANCOBA AefiHoCT
T1aantabng o HasKoBH H OO AHTALBIOHHH 3€MH
T1AAINAHES HA AHXBH 10 OB AHMTAIFOHH 32EMH

VanaaTeHu AHBHACHTH
Apyrn OCTHITACHHA / TAATIAHEA OF QFIEPATHRHA aefiHocT

HeTer mapHHeH MIOTOK OT (preraHCOBR ACHHOCT

Herna apoMaHa B mapi apHuHH CKBHBAACHTH
TTapu # MAPHHE SKBUE \EHTH B HAUANOTO HA TOAHHATA
T1apn n mapruHy, KB AACHTH B Kpad HA FOAUHATA

Aara: 10.08 .2012r,

V3mbAHRTEACH ARPEKTOD

TloacHeHHA 01-06.2012
000 AB.

3212
(384)
(307)
(B17)

(1
8
1695

5,19 179
57

01-06.2011
00 AB.

3152
(353)
(328)
(729)

)

1734

e

233

s —

( 648)

(16395

’_,_‘_’——@)—
(1 648) !1 641)

280
3715
0 3995

120
3614
3734
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TToscueuus

1  OGwa ardopmanaa

Apywecrsoto ,,Cepanxa ITpornprac” AACHLI mia 33 OCHOBHA ASHHOCT HHBECTHDAHE Ha
MADHHHITE CPEACTBA, HaGpaHM UPE3 H3AABAHC HA LIGHHH KHWK2, B HCABMKIMH HMOTH
/CCKIOPHTI’ISB.IIH}I HA HCABMGKITMED PI]\«‘IO'THX HOCPCACT'BOI\-{ IIOKYITKA HA l'Ipa‘BO Ha COGCTBCHOCT H
ADYTH BEIL(SH TPABA BBPXY HEABIDKEMH HMOTH, H3BBPIIBAHE HA CTPOSXKI H MOAOGPEHHA B T, €
leA NPEAOCTABAHETO HM 33 JUPABACHHE, OTAABAHE [OA HAeM, AHSHMHI, ApCHAA n/uam
mpoaaxdaTa HM.

,Cepauka [pombprie” AACHLL e akUMOHEPHO ADYXECTBO CBC CHEIHMANHA HHBECTHIIHOHHA
wea. Apyxectsoto e yupeaero Ha 01 Aexenppu 2006 1. 32 HEOTPAHUYEH CPOK. YUPEAMTEAH Ca
KOHTPAKT COOHUA” OO0A, u 3TTAA ,A3H — OBIIO 3ACTPAXOBAHE?.

APpYHECTBOTO € BIHUCAHO B THPIOBCKIS PETHCYBP € PEHIEHHUE Nel or 8.12.2006 r no ¢.a.

Ne14841/2006r ua CI'C.

Cearamiite H aADEC Ha yHpaBAcHue Ha ApykecroBoto e PerryGanka Boarapus, rp. Codpas, ya.
KbpHETpascka” Nel9.

APYKECTBOTO HMA EAHOCTENCHHA CHCTEM2 Ha yNPABEAHHE. OpraHure Ha  YOPaBAGHHE Ha
ApyxectBoro ca O6mo cpOpaHne Ha AKIHOHEPHTE U Coeer Ha aupektopirre. UseHoBETE Ha

Coppera Ha AMPEKTOPHTE Ca:

e Aeccucaasa Xpucrosa Tovesa

o Beceaa Orusaxopa Kroaepa

o FEaema Bearxora Hrroaosa.
CbBETHT HA AHPEKTOPHTE He € YITbAHOMOLIIA POKYPUCT HAH APYT ThPrOBCKH yIPABUTEA.
,Cepanka ITpomspruc” AACHIL ce mpeacraBamea or llpeacesateast ma CpBera Ha
ampextoprTe Beceaa Kroaesa u ot Usmbanureandn anpextop Aecucaasa ToreBa — 32eaHO U
DOQTAECAHO.

Bbpxy APYKECTBOTO YIHPAKHABA KOHTPOA Beceaa Orusmopa Kroaesa, KOATO MPAKO U HENPAKO
upes ,,BM [Tpomepra Mernuinbar EOOA, 9HITTO €AHOAHYEH COOCTBCHHK HA KAHTAAA €,
rpuTexaBa obmo 643 293 GpoT AKIMH, TPEACTABAABAILH 98.9682 % oT xanuTasa H OT TAACOBETE
8 Obworo cedparne Ha “Cepamxa [Tpomrsprac” AACHLLOcragaute waesose Ha CA He

IPHTEKABAT AKIHH HA APYKECTBOTO.

C Pemrerne Ne 45 — ACHLL ot 17.01.2007 r. na KoMucusaTa 3a (DHHRHCOB HaA30P APYKECTBOTO
[MOAYYABA \HITEH3 33 HIBBPLIBAHE HA AEHHOCT KATO APYKECTBO CBC CIELHAAHA HHBCCTHUHOHHA
IIeA — CEKFOPHTH3AIEA Ha HEABHAKIIMH HMOTH.

Kamuraast #a ,Cepamia ITpomrsprac” AACHLL e 650 000 aesa, exerraparn ca 650 000
OBHKHOBEHHN GE3HANIYHI AKLIMH ¢ IPABO HA TAAC, C HOMHHAAHA U eMHCHOHHA CTOHHOCT OT 1

\eB BCAKA eaHA. AKIIHHTE Ha APYAECTBOTO €a PErHCTpHpaHH Ha ,Bbarapcka ®orsosa Hopea —

Codm” AN,
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Ha 14 »air 2008 r. “Cepanra [Ipomspruc” AACHL craroun ODAHTALUSIOHEH 3aeM, ¢ oDIna
HOMBHAAHA CTOHHOCT (passep Ha oBanrammommms 3aenM) - 30 000 000 (TpmaeceT MuAMOHA)
Espo, pastipeacaer 8 30 000 (tpuaccet xuasam) Spos DE3HAAUYHE, TOMMEHHI, OOHKHOBEHH,
CBOGOAHO IIPEXBHPASEMH, AUSBOHOCHH ODAMTALMH, BCAK2 €AHA C HOMMHAAHA CTORHOCT OT 1
000 (xuassa) Espo. KynowsT € 8 pasmep Ha 0.5% (UIECT LAAOC H NET ACCETH APOLIEHT]) H CPOK
AO ITaAeka Ha obaurammute — 60 (IIecTaeceT) Mecena, CYMTAHO OT AATATA Ha eMUcHATA. AdTa, OT
KOATO Teue Cpoxka Ao mmaaexa ¢ 14 vait 2008 r. Aarre Ha IAAIAHMA 32 FAZBHHIR —
EAHOKPATHO, B CPOK OT 7 {CEAEM) ABM OT AATATA H4 AACHKE, T.€ HE [FO-KBCHO OT 21.05.2013r,; 3a

snxBeny mAawmamHus:  [4.17.2008:, 14.05.2009., 14.11.2009:, 14.05.2010., 14.11.2010z,
14.05.201 12, 14.1120112., 14.05.20122., 14.11.20122.,14.05.2013.

C pemmensie Ha 08IOTO chOpaHne #a ODAMTALHOHEPUTE OT 3 aexemppu 2010 1., cpoksT A0
masexa ma eMucHATA De yabameH ¢ 60 mecema mam ao 14.052018 r, choTBerHO satiTe 32
AMXBEHH [TAQIUIAHHA B TaKa VABAKEHHA CpPOK, ca 14.11.20132,14.05.2014¢2,14.11.2014¢.,

14.05.20152, 14.11.20152, 14.05.20162, 14.11.20162,14.05.201 7z, J4.11.20172,14.05.20182 * B
aayvatl, e daniania ia HAAKAHE &b GHADHE ¢ HEPATOIEH Oer, NAANGALCRIO 1HE (8 HIBBDILY HA HOPONA pabdonen den

aaed 7osa,
2 cHoBa 3a H3rOTBAHE HA (PUHAHCOBHA OTIET

OUHAHCOBHAT OTYET Ha APYKECTBOTO € M3TOTBEH B CBOTBETCTBHe ¢ Memaynapoanute
cranaapti 3a ¢umancopn orderd (MCQO), paspaGorens u nydDamkyBanu or (bsera HO
Mesxaynapoar cuetopoatu craraapTi (CMCC) u rpreTn ot EC.

3 TIIpomenm 8 MC®O
CraEAapT® B PA3ACHEHN BACIAN B CHAA B TEKYIIEA OTUETEH MEPHOA

CACAHHTE M3MEHEHHA KbM CHIECTBYBAII CTaHAPTH, m3agseHH of CMCC u npurern ot EC ca
BAE3AH B CHAA 32 TEKYLIHA OTYETCH ITEPHOA:

o Hlanenenus wa MCC 24 OnosecraBaHe Ha CBbP3AHH AHIA — OMPOCTABAHE HA M3HCKBAHHATA
34 OHOBECTABAHE HA APYXKECTBA ¢ ABDKABHO YYacTHE H H3ACHABAHE HA OMPEACACHHETO 3a
cobpsans anma, mpuets o EC Ha 19 o 2010 (B crAa 3a TOAMIIHH (DHHAHCOBH EPHOAH

sarrousaiii Ha v caea 1 syapm 2011),

o Llsneneamns Ha MCC 32 , @®umamcosu muctpyMeHTH: Flpescrasame” — orTunTame Ha
u3AaAeHH npasa, mpuetn ot EC wa 23 aexemppu 2009 (B craa 3a rosHIIHH (DHHAHCOBH

[TEPUOAM 3AMOUBAII Ha HAH caca 1 deapyapn 20103,

s Llssenenna ga MCOO 1 [Mpmsarane 3a mppsu mbT Ha MCPO — Orpansdenn yeaouz 3a
ocBoBoxAapage oT mspckpammara Ha MCPO 7 3a omosecTsBaHe Ha CPABHIITEAHA
1rchOPMALISLL OT APYKECTBATA, MIPHAATALIE 33 [IBPBH [THT MC®PO, npuetn ot EC wa 30 ronu
2010 (B CErAa 32 TOAMLIHE DHHAHCOBH TEPHOAH, 3AMOUBAILIE HA ILAT CACA 1 roam 2010)
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® lsmeneHmt Ha PasAHMHH CTaHAAPTH H pasacHenus ,IlosoBpenms m=a MCQO (2010)”
IPOH3THYALIH OT TOAHMIIHUA HPoekt 33 noaoOperns ma MCOO, nybGamxysan wa 6 Mai
2010 (MCPO 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMCPO 13) ocrosHo ¢
LieA OTCTPAHABAHE HA NPOTHBOPEYHA H H3ACHABAHE HA HOPMYAHPOBKATa, pretd oT EC ma
18 cpeppyapr 2011 {usmeHEHHATA Ca NPHACKHMH 33 TOAMINHH (DHHAHCOBH NEPHOAH,
sarouBaly HA Had caea 1 roam 2010 mam 1 Axyapu 2011 B 3aBHCHMOCT OT CHOTBETHSA

CTAHAAPT HAH Pa3ACHEHIE)

¢ Isnvenennsa wa KPMCOO 14 MCC 19 - OrpanuveHHeTO Ha aKTHB 10 AehHHHPAHH AOXOAY,
MHUHHMAAHH H3UCKBAHHSA 33 (DHHAHCHPAHE ¥ TAXHOTO B3amMoaekcTsue — [lpeamaainane ma
MUHMMAAHO H3HCKBaHe 3a (punaucupane, mpueta ot EC Ha 19 IOam 2010 (B cmaa 3a
TOAMILIHE TIEPHOAN, 3AMOUBALEH Ha HAM caea 1 aayaper 2011 roanua),

o KPMCPO 19 Iloracssane Ha (DHHAHCOBH 33ABAKEHHA UPE3 KAMHTAAOBH HHCTPYMEHTH,
mputeT oT EC na 23 FOan 2010 (B cuaa 33 roaMmiEy (OUHAHCOBH HEPHOAH 3aMOUYBALIM HA

max caeA 1 roan 2010).

IpreManeTo Ha Te3H HM3MEHEHHH KbM CHIIECTBYBAIIY CTAHARPTH HE € AOBEAO AQ POMEHH B
cueToBOAHATA moanTHka Ha Cepanka [pomrsprac AACHLL

Cramaapra u pazacaennd, a3aascen or CMCC n npraemn or EC, xouT0 BCe ome He ca
BAE€3AH B CHAQ

Caeannre MCOO, manenenns na MCOO u pasacHenma ca npuerH ot EC kbM aartata Ha
OACOPABAHE HA HACTOALU PHUHAHCOB OTYET, HO BCE OLUE HE €A BASSAYU B CHLAQ:

¢ Msmenennsa Ha MCOO 7 ,,PHHAHCOBH MHCTPYMEHTH: OIORSCTHABAHE” — IIPEXBbPAIHE HA
chunancosy aktury, npuetH o EC ma 22 noenmpu 2011 (B cuaa 3a roamunu dunancopy

NEPUOAH, 32TI0UBAILM Ha HAH caea 1 roam 2011).

APYVHECTBOTO € HIOPAAO A HE ITPHENMA TE€3U CTAHAAPTH, H3MEHEHHA H PA3ACHCHHA IIPEAH AATaTa
Ha BAM3AHETO HM B CHAZ. 10O OY4KBA IPHEMAHETO HA TE3H CTAHAADPTH, H3MEHEHHA U pasacHeHHA
A2 HE OKaKE ChUIECTBEH epexT BBPXy (PMHAHCOBHA OTYET HA APYKECTBOTO B MEpHOAR HA
ITBPBOHAYAAHOTO HM OPHAArAHE.

Craspapra a pasacHenns, ussasean or CMCC, xonto Bce onte ve ca npaeTn ot EC

[omacroniues, MCPO, npretn o1 EC He ce pa3d.idaBaT CHINECTBEHO OT TE3W, NPHETH OT
CMCC, ¢ H3KAIOYEHHE HA CAGAHHTE CTAHAADTH, H3MEHEHHA HA ChINECTBYBALLIN CTAHAAPTH H
PA3ACHEHHS, KOHTO Bee ofme He ¢a 0ao0pend of EC kbM aaTaTa #Ha 0A00pABAHE HA HACTOMINMA

(purancos oTueT:

o MCOO 9, PuHaHCOBH HHCTPYMEHTH (B CHAA 32 TOAMIUHH IEDHOAHM, 3AMOUBALI HA FLAM

caea | aryapu 2015),

o MC®O 10 ,KoHCOMAHpamM (DHHAHCOBH OTIETH (B CHAL 33 FOAHIUHH [CPHOMH,

samouBaL(H Ha s caes 1 aavape 2013),

t0
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MC®O 11 ,,CbBMeCTHH aHraxunMeHTH” (B CHAA 33 FOAHIIHE MEPHOAM, 32MOYBALUIM HA HAM
caea 1 auyapu 2013),

MCDO 12 “OnosecTsaBade Ha ALADBE B ApYTH IMPEATIPHATHA” (B CHAA 33 TOAHILIHH (IEPHOAM,
3aroyBally Ha HAM caes 1 gayapu 2013),

MC®O 13 ,OnensBade Ha CIpaBesAMBa CTOHHOCT (B CHAQ 34 TOAHIIHHM [IEPHOAM,
3aITOMBALLH HA MAH caea 1 smyapu 2013,

MCC 27 (pesmznpan npes 2011)  MHausuayassn (pHHAHCOBH OTHETH (B CHAA 32 FOAHIITHH
TIEPHOAH, 3alTOYBAIIH HA HAK cAea | sryapu 2013),

MCC 28 (pesusupan mpes 2011) ,,JIHBECTHIIHNH B aCOLIHMPAHH M CHBMECTHI PEAIIPHATHL
(B CxiAQ 32 TOAHIITHK MTEPHOAH, 3arIouBaly Ha MAH caea 1 nryapn 2013),

Hamenenns ma MCPO 1 llpuaarage 3a mepsr moT Ha MCOO® — xunepurdaanma u
NPEMAXBAHETO HA (DUKCHDRHH AQTH 32 APYKeCTBa, mpi.arauxy 32 mppsa mbT MCOO (B cHaa
33 TOAHIIIHH HEPHOAM, 3ATIOYBAITH Ha MAl caes 1 woan 2011),

Hasenerna sa MCOPO 7 ,PuuancoBr uucTpyMenth: OmosecTapaHe” — HETHPaHe H2
(bUHAHCOBH AKTUBM H (DHHAHCOBH WACHBH (B CHAZ 32 TOAMIUHH NEPHOAM, 3AITOYBAIMH Ha

nan caea 1 aayapm 2013),

Hasemenuns wa MCOQO 9 Oumancosun usctpymentw H MCOO 7 | Pumancosn
prcTpyMenTi: OmobecTapane” — 3aABAUKHTCAHA AATA 33 BAH3AHE B CHAA M [PEXOAHH

OIMMOBECTABAHIIA,

Hsavenenus ua MCC 1 | IlpeacTabgre Ha ¢purancosu oTueTH” — IPEACTABAHE Ha [1€Pa OT
APYT BCEODXBATEH AOXOA (B CHAQ 33 TOAMIIHH ITEPHOAHM, 3AMOYBAILM HA WM caea 1 roau

2012),

Famerernna ua MCC 12 ,AaHbpum BHPXy A0X0A2™ — OTCPOYEHH AAHDBLUL BbH3CTAHOBHMOCT
Ha AKTHBH (B CHAA 32 TOAHLUIHH NTEPHOAH, 3aI09BALI Ha HAM caea 1 anyapn 2012),

Hanxenenus qa MCC 19 ,\oxoAx Ha HAETH AMIA" — [TOACDPEHHA NPH OTHHTAHETO Ha
AOXOAHTE CA€A HAyCcKaHe (B CHAAQ 32 TOAMUTHH HEPHOAH, 3AIICUBALILH Ha HAH CACA 1 mryapn

2013),

Uanestesrsn wa MCC 32, Pumancosn uHctpyyenti: Ilpescrapane”- Hetnpane Ha
dbrHAECOBK AKTHBH U (DHHAHCOBH 3a.XbAKEHHS (B CHAZ 32 TOAHLTHH (DHHAHCOBH IIEPHOAH

3aMOUBALIIH Ha MK caed | aayapn 2014),

KPMCOO 20 ,Pasxoas 32 OpevMaxBaHE Ha OTHAABUH Mo Bpexe Ha Dasata Ha
MPOH3BOACTBO B OTKPHT PYAHHK (B CHA2 32 FOAMIMHI PUHAHCOBH TEPHOAN 3AOYBALLL Ha

iwad caea 1 arvapu 2013}
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AP}F)KCCTBOTO O9axkBa, 4YC [IPHEMAHETO Ha TE3H CTAHARPTH, HIMCHCHHA HA CHINCCTBYBAIIHTE
mmapm 113 paBgCHEHHH HIEMA AZ OHAAE CBILCCTBCEH ecbeh"r B'I)PXY C]_DI»IHQH'CDBHH M}" OTYE€T B
HCPHOA& HAa Ti'prOHa'-Ia;\HOTO H an‘-\aI‘aHe.

B ¢piioTO BpeMe, OTYUTAHETO HA XCAXMPAHETO, OTHACALO CE AO NOPT(eian o1 HPHHAHCOBH
AKTHBH ¥ ITACHBH, YHHTO IPHHIIHIIY He ca TpHeTH oT EC, e Bce onle HeperyaupaHo.

Cropea MPEHEHKATA HA  APYKECTBOTO, NPHAALAHETO HA OTYHTAHE HA XEAKHPAHETO 32
noprdean oT (PUHAHCOBH akTHBM It racupx cbraacio MCC 39: Ougancosn mHCTpyMeHTIHI:
Ipuanasane o OrcHABAHE, HAMA AQ OKAKE CHIIECTBEH €(PEKT BBPLY (DUHAHCOBHA OTUET, AKO CE
[IPHAOHM KBbM OTYETHATA A4TR,

4 CqeTOBOAHA MOAHNTHKA

4.1 OO0OmE mMoAOKECHAH

Haii-3gaumyuTe CYETOBOAHH ITOAHTHKH, NPUAATAHH IPH H3TOTBAHETO HA Te3H (DHHAHCOBH
OT4ETH, CA ITPEACTABEHH [IO-AOAY.

MHHAHCOBHTE OTYETH ¢4 HSTOTBEHH IIPH CI43BAHE HA MPHHIIMITMTE 32 OLEHKA 33 BCEKH BHA
AKTUBH, ITACHBH, NPHXOAHM H pasxoau cbraacHo MCOO. basuTe 3a oueHka ca ONOBECTEHH
MoAPOGHC IMO-HATATBK B CYETOBOAHATA TIOAHTHK2 KbM (DHHAHCOBHTE oT4eTH. (PuHaHCOBHTE
OTYETH €4 HATOTBEHH IIPH CIIa3BAHE Ha MPHHIMUIIA HA ACHCTBALLO NPEATPUATIIE.

Caeapa Aa ce¢ OTOCASKH, Y€ HPH MITOTBAHETO HA IMPEACTABEHHTE MHMHAHCOBM OTHETH €4
H3MOA3BAHH CHCTOBOAHU OLIEHKH M AOMycKaHHA. Benpexu ve Te ca Basupanw wa nrdpopmars,
MPEAOCTABEHA Ha PBKOBOACTBOTO KbM AATATA HA H3IOTBAHE Ha (DHHAHCOBHTE OTYETH, PEAAHHTE
DE3YATATH MOTAT A2 C€ PASAMMABAT OT HAMPABEHITE OLCHK H AGHYCKAHHAL.

4.2 HaeecTANOHE B ABINEPHA APYXKECTBA

AmbnzepHi ca TesH ADYKECTBa, KOIHTO C€ HAMHPAT HOA KOHTPOAa Ha ApysecTtsoto. Kowtpoast
BBPXY ABIIEPHHTE ADYKECTBR C& H3PA3ABA WBE FBIMOAHOCTTA A3 C€ PBKOBOAM (hUHAHCOBATA K
OIEPATHBHATR IOAHTHKA HA ABLIEPHOTO APYAECTBO TAKa, Y€ Ad €€ H3BAHYAT H3TOAM B PE3YATAT
Ha AefiHOCTTA My. B camocrosATeAHmTe (DHHAHCOBH OTHETH Ha APYIKCCTBOTO, HHBECTHIUUTE B

ABLLIEPHH APYXECTBa, €A OTHHTAHH [0 cebecTofHOCT.

4.3 CaAcaky B 9yIKACCTPAHAA BAAYTZ

OTAEAHHTE €ACMEHTH Ha (PHHRHCOBHTE OTHETH HA APYKECTBOTC & OLEHMBAT BBB BAAYTATA HA
OCHORHATA HKOHOMHYECKA CPEAA, B KOATO MPEANDHATHETO MIFBPIIBA  ACHHOCTTA CH
(“cpynrioHasHa BasyTa”). QHHAHCOBHTE OTYETH Ha APYKECTBOTO €A H3LOTBEHH B GbATAPCKH
aeBa {aB). ToBa € DYHKIHMOHAAHATE BAAYTA H BAAYTATA HA MPEACTABAHE HA APVHECTBOTO.

CaeskiTe B YYKASCTPAHHA BAAYTA C€ OTYHTAT HPH [THPBOHAYAAHOTO M KPH3HABAHE BDB
(DyHKLIHOHAAHATA BAAYTA HA APYKECTBOTO IO OPHLIMAAHIA OGMEHEH KyPC 32 ACHA HA CAEAKATA,
(oBsmerust buUKCHHT Ha Bparapcka HapoaHa Oamxaj. [IpHXOANTE § pasxoiHMTe OT KYPCOBH
PA3.ANKH, KOWTO BB3HHKBAT (IPH YPEKAAHETO HA TE3H CACAKI H NPEOLICHABAHETO Ha MApHYHHTE
FOAILIMH 8 YUVAAECTPAHHA BaAYTA B KPad Ha TEPHOAA, ca oTpadeny B OT4eTa 30 A0X0AHTE,
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4.4 IIpmExoAmE E PazxoAn

[IpHROAMTE BKAIOYBAT NPUXOAH OT POARKOR HR CTOKH, NPEAOCTABAHE HA YCAYTH H ADYTH
pHXOAM. [IPHXOAMTE OT OCHOBHHTE IPOAYKTH H YCAYTH Ca IpeAcTaseHi 8 [loscrerne 17.

HPHXOAHT ¢ CC OLEHABAT IIO CHPABCAAKBA CTORHOCT Ha HOAYYCHOTO HAH MOAASKAINOTO HA
MOAYYIABaHE [IAAIMAHE HAH BBIME3AABAHE, KATO C¢ OTYHTA CyMaTd Ha BCHYEKH THPrOBCKEH
OTCTBIIKH H KOAHYCCTBCHH pa6aTH, HAITPABCHH OT APYH(ECTBOTO.

[Ipu mpoaaxOa KA CTOKH, MPHXOABT C& IPH3HABR, KOTATO C2 H3ITbAHCHH CACAHHTE JCAOBHA:
® 3HAYMTEAHHTE PHCKOBE H MOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE C2 NPEXBBPACHH
BBPXY KyIlyBaua;
e He e 3AMA36HOC MPOAD.UKABALKO YHACTHE B YNPABACHHETO HA CTOKUTE MAH €(ERTHBEH
KOHTPOA BbPXY TAX;
®  CyMaTa Ha NPHXOAZ MOKE A2 ObAE HAAEKAHO OLICHEHA;
® BEpPOATHO € HKOHOMHYCCKHTE H3TOAH OT CACAKATA Aa Dbaat HosyUeH,
®  HANIPABEHHTE PA3XOAH HAM TE3H, KOHTO MPEACTOH A2 OAAT HAIPABEHH MOTAT HAASKAHO
A2 BBAAT OLIEHEHH.
[IpHXOABT, CEBP3AH CHC CACAKA [10 TIPEAOCTABAHE HA YCAYTH, C& NPHIHABA, KOTATO PEFYATATBT OT
CACAKATA MOIKE HAACHKAHO A2 CC OLEHH.
[ewardara maw 3ary0aTa OT OTIMCBAHE Ha AQACH AKTHB C€ ONPEACAA KATO DPA3AHKA MEKAY
HOCTBIIAGHHATA ¥ G3AaHCOBATA CTOHHOCT Ha aKTHBa M ce otpazmsa B OTdera 3a AOXOAHTE.
[lewarbuTe B pesyATat Ha DPOAwKGA HA HETEKYIIH AKTHBH ca OTpaseHn B OTUeTa 3a AOXOAHTE
Ha peA ,[e9as0a OT NpoA2KGa HA HETEKYILH AKTHBH .
OmneparBHATE Pa3XOAM C¢ NPH3HABAT B OTuera 33 AOXOAHMTE B MOMEHTA HA ITOA3BAHE HA
YCAYTATA HAM KBM ATATA HA TAXHOTO BBSHHKBAHE. PR3XOANTE II0 TaDaHIHIL CC NPH3HABAT U Ce
OTPa3ABaT CPELLy HAPABEHATA IPOBH3HA IPH IPH3HABAHE HA CHOTBETHHSA MPHXOA,
TTpHIOAM H PA3KOAH 32 AMXBH C€ OTIHTAT HA MPUHLIMIIA HA HAUHCACHHETO.

4.5 TPa3sxoAR IIO 33€MHE

PasxoanTe IO 3aEMM OCHOBHO IMPEACTABAABAT AMXBH ITO 32eMHTE Ha ApPyxecTBOTO. Bemdxu
PAa3XOAM Mo 3aeM, BEKAFOYHTEAHC TE3H, KOHTOD AHPCKTHO MOTAT Aad ﬁ'h;_\aT OTHECEHH KbM
SaK}r!TYBaHeTO, CTPOHTCACTBOTO HLAST HPOHSBOACTBOTO H4 OTTOBAPAIl HA YCAOBHATA AKTHE, <€
TIPH3H4BAT KATCO pasxoas 34 HEPHOAE, B KOHMTO Ca BBb3HHKHAAH KATO Yact OT ,,¢HH&HCOBH
pasxoas’” B OTHUETa 32 AOXOAHTE.

4.6 Hemarepmasnd aKTABH

HemarepHasHuTE AKTHBH CC OLIEHABAT ITbPBOHAYAAHO MO cebecvolinoctr. B cayuamre ma
CAMOCTOATE AHO MPHAOGHBAHE TS € PABHA HA [TOKYIIHATA LEHA, KAKTO M BCHYKM [LAATEHH MIETA,
HCBB3CTAHOBEMH AAHBIIH H HANPABEHHTE PEKII PA3XOAM BbB BPB3Ka € [IOATOTOBKA HA AKTHBA 32
excraoatanus. [IpH MpHAOGHBaHe Ha HEMATEPHAACH AKTHB B DE3YATAT Ha OH3HECKOMOMHALA,
CeBecTOMHOCTTA MY € PaBHa HA CHPABEAMHBATA MY CTOHHOCT B ACHA Ha MPHAODHBAHETO.

TTocaeaBalioTo OLEHABAHE C& H3BBPUIBA ITC IEHa Ha lTpH;\OE)I»IBﬂHC, HAMAACHA C HATPYIaHHTC
Q.I\EOP'I‘H:}‘.EI.LHH H 3:11'}"6[»‘1 OT oOe3LeHKA. Hal'l'pﬂ.BeHI-lTe oDe3LEHKH Ce OTUHTAT KaTO paszxoa H Ce

TPH3HABAT 8 OTyers 334 AOXOAHTE 33 CHOTRETHHA nepHoA,
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HOCACAB&IL{HTE pasonH, KOHTO Bbh3IHHKBAT BLB pr:sxa C HCMﬂT@pI‘IaJ\HHTC AKTHBH CAECA
H'bPBOHa‘-{az\HOTO HpHSHaBaHC, ce HPPISH&B‘&T B Oryera 3a AOXOAHTE B nepuo;xa HA TLXHOTO
Bb3IHHKBAHE, OCBEH AKO MMA BCPDH’THOC‘T TE¢ A4 CITOMOTUHAT HA AKTHBA Ad rcnepupa IGBEYE OT
H'bPBOHa‘-IaAHO HP&ABHACHHTC 6'}:;1611_[1-{ HEKOHOMIHYIECKH H3rosAH H KOTATO TE3H pasxom MOTAT
HAACHKAHD Ad 6BA3T OII€EHEHH M OTHCCEHM KbM AKTEHBA. 15&1(0 TE3H ABE }"C,\OBHH Ca H3ITBAHCHH,
pasxoh\u’re ce AOG&BH’T Kb ceﬁecroﬁﬂocrra HA AKTHBA,

Amoprﬂsauﬂm CC H3YHCAABZ, KATO C€ H3IIIOA3BA AMHEHHHAAT METOA BLPXY OHCHCHHSA IMOACICH
CpDOK Ha TOAHOCT HA OTACAHIITE AKTHBH, KAKTO CAEABA:
®  AMITEH3 - HCAMOPTH3HPYCsL aKTHB

®  APYTH - 4 roauHH

ApyKecTBOTO M3BBPILBA BHHMATEAHA MNPELEHKA, KOTATO ONPeASAs AdAM  KPHTEpHUTE 32
ITHPBOHAYAAHO TPHIHABAHE KATO aKTHB HA PA3XOAHTE MO paspaboTBaHeTO €24 OMAH CIIA3€HH.
[TpererkaTa Ha PHKOBOACTBOTO € OasmpaHa HA LAAATA HAAMYHA HHGOPMAIHA KbM AATATA Ha

OaaaHca.
M 3BpaspaT mpar Ha CHIUECTBEHOCT 34 HEMATEPHAAHHTE ADATOTPAHHH AKTHBH Ha ApyixecTBoTO €

B passep Ha 700,00 AB.

4.7 Hwmortn, Mamaag, CEOPBKERNA A 000pyABAHE

FsoTHTe, MAINMHHTE, CBOPBKCHMATA M OOOPYABAHETO €€ OUCHABAT I[THPBOHAYAAHO IO
CeGECTOﬂHOCT, BHAFOYBAITIA LICHATA HA HPHAOE')I/TBZIHG, KaKTO H BCHYHH NPEKH pPA3X0AH 3a
[PHBEKAAHETO Ha AKTHBA B PaGOTHO ChCTOAHIIE.

TTocaeARaoTo OLEHABAHE CE H3BBPINBA Bb3 OCHOBA Ha IICH#Z Ha ITPHAO[SH'B&HE, HaMaACHA C
HaTpYIaHHTE AMOPTH3AITHH H 33!’}'6171 oT OGCSHCHK&. Harrpaaemrre 00e3LEHKI Ce OTYHTAT KATO
paszxoA H ce lTpHSHaBaT 8 OTveTa 32 AOXOAHTE 32 CPOTBETHHA IIEPHOA,

[TocaesBail PaskOAH CSBPIAHM € OMPEAEACH AKTHB OT HMOTH, MALIMHH, CHOPBKEHHA H
obopyasare, ce NpuGABAT Kby GaAHCOBATA CyMA Ha AKTHBA, KOTATO € BEPOATHO APYKECTBOTO Ad
M2 HKOHOMHYECKH T[OASH, HAABUUIABAIIM [ThbPBOHAHUAAHO OHEHCHATA e(PEKTHBHOCT HA
CHUIECTBYBALLMA AKTHB. DCHYKH APYTM [OCACABAINM PA3XOAHM Ce IPH3SHABAT 34 pa3xoaA 34
[IEPHOAd, B KOHTO €4 HAPABEHH.

VIMOTH, MAIIMHH, CHOPBHEHMA H OOOPyABAHE TPHACOHTH NPH YCAOBHATA Ha (DHHAHCOB
AHM3HHI, Ce aMOPTHM3KPAT Ha ©23a HA OYaKBAHHA [TOAE3EH CPOK HA TOAHOCT, OIIPEACACH
HOCPEACTBOM CPaBHEHHE C MOAOGHH AKTHBH HAK HA 0a3a CTOAHOCTTA HA AM3FHTOBHA ACIOBOD,

AKO HETOBHAT CPOK € IO-KPAaTBK.

4‘\MOPTI‘132.L[I-UI'T3 HA MMOTH, MAIIHHIM, C'bOp"bH\'eHI'IH H 060PYAB?1H€ C¢ HAYIMCAABA, KATO C¢
K3110.A3B8a AHHU;IHI'IHT METOA B'bp.‘(:{ OHEHEHHH ITOACICH AUIBOT Hi OTACAHHTE lp}"[[ﬂ AKTEHBIL,

KAKTO CA€ABAl

e Mamae 3,33 roanHH
o Kosmrorspro odopyasase 2,00 roaunn
¢ (CToMaHCKH HHBEHTAD 6,67 roAMHH
*  ApyrH 6,67 roaHHH



Cepouxa ITponvpmuc AJJCHI}
Meocounen Konconudupan @unancoe Omuem
01 anyapu 20122, - 30 wonu 201 22,

M30panuar npar Ha CBINECTBEHOCT 3a MMOTH, MALIHHE, CbOPBXEHHA H 0DOpyABaHE Ha
ApyaectBoTO ¢ B passep Ha 700 As.

4.8 Tecrose 3a 00esnenka Ha HeMaTepEAABKTE AKTABA i IMOTH, MADIAHH,
ChOPBKeRAa H offopyasane

Flpu m3uncassane Ha obesuenkara Apyxectsoro ASPHEHDA Halt-MaAKATA PasTPaHHYIMA TpyMa
AKTHBH, 33 KOMTO MOTAT Aa OBAAT ONPEACACHH CAMOCTOATEAHH TAPHYHH HOTOIM — EANHHLIA,
TEHEPHPAINZ MAPHYHH MOTOLM. B pesyarar Ha TOBA HAKOHM OT AKTHBIITE HOAACKAT HA TECT 34
OOE3LIEHKa Ha HHAHBIAYaAHA §a3a, 4 APYTH Ha 0a3d eAHHMIA, TeHEPHpPAIIA TFADHTHH YOTOLIH.

BCI-I'“]KH AKTIHBH C‘_\I'IHHL[H, rCHeprrpamn napm{m{ I'[OTOI.IH, C¢ TECTBAT 3a 06631_(!31{1{3, KOTaTo
CHOMTHA HAM NPOMAHA B OGCTOATEACTBA HHAHKHPAT, 4 TAXHATA DAAAHCOBA CTOHHOCT MOXKE Ad
He ObAE BL3CTAHOBEHE,

4.9 HeEBeCTHIHOHHA HMOTH

APY)KCCTBOTO OTHHTA KATC HHBCCTHIGIOHHH HMOTH 3eMA H CTpaAH, KOHTO Ce ABPHAT 33
NOAyYaBAHE Ha HPHXOAHN OT HacM H /I-L\H 3a YBCAHMYCHHC HA KAMMTaAd, KOMTO CE OTYHMTAT IO

MOAEAQ HA CIIPABEAAHMBATA CT OHHOCT.

I/IHBCCTT’LL[PIOHHHTE HMOTH CC ITPEOUCHABAT HAa I[OAHIHHA baza u ce BrAtOHBAT B OT4yeTa 34
AOXOAUTE 110 [A3apHH crofinoct, le ce ONpPEACAAT OT HE3ABHCHMH OLCHHTEAHW C
ITpOCI_JCCHOH‘&AHa KAaCPICbHKaHHH H 3JHAYHTCAEH IIpOCi)CCHOHaACH OTIHT, KAKTO 1 CHKOPOLICH OITHT
B MECTOHAROMACHHETO #H KATCTOPIIATA HA OHCHABAHMA HMOT, OA3ITDAHKH Ce Ha AOKA3aTEACTEA 34

TIa3apHHTE YCAOBHA.

Besxa nevasBa uan 3aryba OT IIPOMAHA B CHIPAaBEAAHBATA CTOHHOCT MAH ITPOARXGA Ha AaseH
HHBECTHLIMOHRH WMOT ¢ MPHU3HABA HE3R04BHO B MeuaA0ATA HAM 3aryBata Kato ,IPOMEHH B

CIPaBEAABATE CTOHNHOCT Ha HHBECTHUHOHHHUTE HMOTH .
[IpwxoanTe OT HAEM U OTIEPATHBHHTE PA3XOAH, CBBPIAHH € HHBECTHIIHOHEH HMOTH, C& OTYHTAT
CBOTBETHO KATO ,,[IPHXOAH H ,,APYTH PasXxoau”, H e [IPH3HABAT KAKTO € OMHCcaHo B [logcHeHHe

4.4,

4.10 Punancoso AKTABA

DHHAHCOBHTE AKTHBH, C H3KAIOMEHHE HA XEKHMPAIUMTE MHCTPYMEHTH, BKAKOYBAT CASAHMTE
'E\'ﬂTCI‘DpHH CbHHﬂHCOBH Ifl'HCTPY:\rIeHTH:

. KPCAHTH I BICMAHEIA,

DHHAHCOBHTE aAKTHBH Ce PARsSIPCACAAT KbM OTACAHHTE RATCrOPHH B 3aBHCHMOCT OT [&ATa, C
KOATO Ca ITPHAOE)HTH. Ka‘rerop{«m'ra Ha A3ACH q)I-IHB.HCOB HHCTDYMEHT OMPEACAT METOAA MV HA
CIICHABAHC M AN [MDHXOANTE H PA3X0AHTE C€ OTPAasABaT B OTtuera 3a AOXOANTE LA AHPEKTHO B

COOCTBEHHA KAHTAA HA Ap}'}I{SCTBOTO.
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4.11 MaTeprasnn 3anace - Hetexymu akmase xaaca(GpHUIPARRE KATO ABPIKAHH 34

npoaakGa

MaTeprasHHTE 3aI1aCH BRKAFOYBAT HMOTH — 3€MH M CIPAAH, KOHTO €€ ABPKAT €AHHCTBEHO C e
mpoAakoa.

Korato ApyecTBOTO Bh3HaMEPABA Ad IPOAIAE HETEKYILINTE AKTHBE HAH [PYIIa aKTHBH (TPyna Ha
PA3IIOAOKEHHE) H aKO MPOA2KGATA € MHOTO BEPOATHO A2 Obae OCBIICCTBEHA B 12-MecedeH cpok,
AKTHELT HMAM IPYHATA HA PASIOAQKEHHE C¢ KAACHDMLIMPAT KATO ABDAKAHH 33 IPOARKOA M Ce
HPEACTABAT OTAEAHO B 0AAAHCA.

AKTHBH, KAACH(DHIIHPAHH KaTO ABPIKAHH 33 NMPOA@KOa Ce OLEHABAT HA [TO-HHCKATA OT TAXHATA
0AARHCOBA CTOHHOCT HETIOCPEACTBEHO CAEA TAXHATA KAACH(DHKALIHMA KATO ABDIKAHH 32 ITPOADKDOA
M TAXHATA CIIPABEAAHBA CTOHHOCT HAMAAEHA C Pa3sXOAHTE A0 mMpoadkbata mv. Hakon axrmeu
ADPAKAHH 33 Ipoaaxba KaTo (PUHAHCOBM AKTHBH HMAH AKTHBH IIO OTCPOYEHH AAHBLH,
IMPOABAMKABAT Ad CE OICHABAT B CBOTBETCTBHE CbC CYETOBOAHATA TIOAHTHKA OTHOCHO TE3H
AKTUBU Ha ApPYxectBOTO. AKTHBHTE KAACH(PHIHPAHN KaTO ABPHKAHA 33 ITPoAaKDa He HoAAEKAT
HA 2MOPTH3ALINA, CACA TAXHATA KAACH(DHKAIIHS KATO ABPAZHH 34 IPOAAKDa,

4.12 AambOoa BPBRPXy AOX0AA

CoraacHo w175 oT 3akoHa 33 KOPIIOPATHBHOTO TIOAOXOAHO OOAaraHe, APYKECTBaTa CbC
CITELIHAAHA WHBECTHIIMOHHA 11, PErHCTPHPAaHH MO 3aKOHR 32 APYKECTBATA CBC CIICLIHAAHA
MHBECTHIIHOHHA UEA, He Ce 0DAATAT C KOPIOPATHBEH AAHBK.

4.13 Ilapw o napm9AnA EKBHBIACHTA

ApyXecTBOTO OTYHTA KATO ITADH M MApHYHH CPEACTBA HAAHYHITE IAPH B OpOH, MapigHH
CpeACTBA HO OAHKOBH CMETKH, ACHIO3MTH, KPATKOCPOYHH H BHCOKOAMKBHAMM HHBECTHLIHMH,
KOHTO €2 AE€CHO OOPAILIAEMH B IAPHYECH EKBHBAACHT M CbABDHAT HEIHAYMTEACH PHCK OT

IIPOMsAHE B CTOHHOCTTA CH.

4.14 CoOCcTBeH KAINTAA H DAAIAHNAT HA AHBAACHTH

JQKHPIOHEPHHHT Kari|Tas Ha AP}OKECTBOTO OTpasfpa HOMHHAAHATA CTOHHOCT Ha EMHTHPAHATE

AKITH .

HPELIHI‘:IHHHT PE€3€PB BKANCYBaA ITPCMHEH, OOAYYEHH IIPH TBPBCHAYMAAHOTO CMHTHPAHE Ha

COOCTBEH KAMIfTAA.

HepasnpeaeaeHaTa mevaida MPeACTaBASBA OTCTATHK OT 10% caes pasmpeseasue ma 90% ot
reuanbaTa HA MPEANPHATHETO 32 ChOTBETHATA TOAMHA c-HO 4A.10 o1 3akoHa 32 ApykecTBaTa Cbe

CIIEIHAAHA HHBECCTHUHOMHZ L[1€.4,

415 IlencmOHHE B APYTH 3aABAMKEHAA KEM HEPCOHAAR

Ap}'}KECTBOTO OTHHTA KPAaTROCPOYHH 3aABAKEHHA [T0 KOMIICHCHPYEMH OTIVCKEH, BPb3HHEHAAN HE
0333 HEH3NOAZBAH [MAZTEH TOQAHMLICH OTITYCK B CAYYAHTC, B KOMTO C€ OYaKBA OTHYCKHTE Af
BBLIHHKBAT B PAMKHTE Ha 12 aecera caes AaTATA Ha OTUETHHA GEPHOAS, TIPE3 KOHTO HaersTe AHLA
Ca MOMOKHAH TPVA, CBBP3AaH C TE3H OTIIYCKE. Kpa’mocpoqmrrc JAADBAUKCHHA KbM EPCOHANAA
BREAFOYMBAT HAAHHIIH, 3AILAATH I COLIHAAHH OCHIVPOBRH.

16



WIEACUURER NORCOIUOUPaH Dunarncos Umyem
01 anyapu 20122, - 30 wonu 20122,

ApyxecTsoTo He € pa3paboTBas0 M He NPHAATA ITAAHOBE 32 BBLIHAIPOKASHHA HA CAVKHTEANTE
CAEA HAITYCKAHE HAH APYTH ABATOCPOYHH Bh3HAIPOKACHHA M FAAHOBE 32 Bb3HATPAKACHHA CAEA
HAITYCK2HE HAH HOA (DOPMATA HA KOMITEHCALIMI C AKLIEH, HAX C ALAOBE OT CODCTBEHE KALIUTAA,

4.16 ®EEHAHCOBH HACHBH

DUHAHCOBHTE TTACHBIH BKATOMBAT 34CMH, ThPTOBCKH H ADVIH 34ADAKCHHIL

©HUHAHCOBHTE ITACHBH CE TIPDH3HABAT, KOIAaTO CBIHECTBYEZ ACOTCBOPHO 34ADMKEHHE 32 [MAALTAHE
Ha IADMYHM CYMM HAM APYT (DHHAHCOB AXTHB HA ADYTO NPCANPHATHE HAM AOLOBOPHO
3AABAKCHIE 33 pasMAHA Ha CpHHaHCOBIfI HHCTPYMEHTH C APYIO NPECANDHATHC TP MOTEHHHAAHO
Hﬁﬁ;\a[‘OHpH}['I'HH YCAOBHA. Bearakn Pa3x0AM, CBBP3AHH C AHXBH, CC [TPH3HABAT RATC (bHHaHCOBH
pasxoad B OTYeTa 32 AOXOAHTE.

Baukosute 3aeMH ca OTP23EHH B OaaaHca Ha APYRECTBOTO, HETHO OT PA3IXOAHTE 110
HOAYHABAHETO HA KPeATa. DHHAHCORH PA3KOAH KATO HPEMMA, HAATHMA IIPH YPEKAAHE HA ADATR
HAH ODPATHOTO My H3KYIIYBaHe, H IIPEKH PasXOAM IO CAeAKaTa ce otHacaT 8 OTueTa 3a
AOXOAHMTE Ha IPHHIMMITA Hd HAMHCACHHETO, IIPH H3IIOA3BAaHE Ha METOAA HA e(DEKTHBHUA AMXBEH
TPOUEHT # ¢¢ MPHORBAT KbM NPEHOCHATA CTOHHOCT HA (PHHAHCOBHA ITACHB AO CTEIICHTA, B KOATO
TE HE CC YPEKAAT KbM KPas Ha [TEPHOAA, B KOATO €4 BB3HHKHRAMN

T’bPFOBCIU'ITC 33ADANKCHHA CC IPH3HABAT [IBPBOHAYAAHO 10 HOMHHAAHA cTolHOCT o
BITOCACACTBIE C¢ OUCHABAT [IO amop’rﬂsnpyema CTOI:'IHOCT, HaM2ACHA C MAAINAHMA 10 YPEHAAHE
Ha 3aAB.ASKCHHETO.

AMBHACHTHTE, MMAATHMH HA AKITHOHEPHTE HA APyXeCcTBOTO, Ce MPH3HABAT, KOraTo ANBHAEHTHTE
ca 0A0Openy Ha OBmoTo cobpaniie Ha AKIHOHEPHTE.

4.17 Ilposm3um, yCAOBEH 3KTHBH I YCAOBHH HACHBH

[TposusnpaneTc Ha BIEMAHHA OT KAHEHTH ce H3BbpLrBa chraacHo MCC Ne 37, kato ce sipuasara
moAX0oA2 AHAAHM3 Ha BBIPACTOBHA CBCTAB HZ B3CMAHHATA, OPH KOHTO APYKECTBOTO
kaacudprnpa IO IPYIIM HEWHKACHDaWerre CH B3eMaHmA . Kwa Beaka rpyma ce mpmaara
CHOTBETEH fIPOLIEHT 33 M3PA3fABAHE HA HECHOMPAEMOCTTA, KATO KbM B3EMaHHATA C HO-TOAAMO
3aDaBAHE C€ IPHAATA fTO-BHCOK IpoueHT. OGe3lteHKata Ha B3eMAHHATA OT KAHEHTH TTOAPOOHO €

orrcana B mogcHenud 10.1. u 10.2,

BaeManuaTa B ACBA ce OLICHABAT SIO CTOHOCTTA HA TAXHOTO FBIHHKBAHE I €3 OOCILICHEHH KbM
30.06.2012r., cpoBpasHo KaacHhHKALFATA ¥M OTHOCHO TAXHATA CHOMPAEMOCT. PBKOBOACTBOTO
OIIpeAeAs CAEAHHTE OPOLEHTH 32 0GE3UEHKH HA B3EMAHHATA HA 5232 Bb3PACTOB aHAAHS!

1. ¢cpox Ha sb3auKBAHE OT 3nt. A0 O — 10%

2. cpox Ha Be3HHKBaHe 0T 6. A0 1r. — 25%

3. cpok Ha BE3HHKBaHe OT 11, A0 3. — 50%

4. cpoK Ha BB3HHKBAHE HaA 3T. — 100%
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418 3magEME OpPENCHKA HA PBKOBOACTEOTO NPH HPAAATZHE HA CICTOBOAHATA
NOAKTHKA

3gaumvUTe MPEEHKH Ha PBKOBOACTBOTO MPH NPHAATAHETO HA CYETOBOAHHTE ITOAHTHKH Ha
ApyxecTBOTO, KOHTIO OKA3BAT HAH-CBHIIECTBEHO BAMAHHE BBPXY ¢pHHAHCOBHTE OTHETH, Ca
OIMHCAHH IO-AOAY.

4,18.1 IloAe3eH XXABOT HA AMOPTHINPYEMHTE AKTHBE

PLEOBOACTBOTO IPEPASTACKAA FIOAEIHFIY KHBOT Ha AMOPTH3IHPYEMITE AKTHBM B KPasf HA BCCKH
orueren rmepros. Ken 30 roru 2012 1. PHKOBOACTBOTO OTIPEACAA NOACIHIA KHBOT Ha aKTHBHTE,
KOHTO MPEACTABAABA OUAKBAHHAT CPOK HA MOA3BAHE HA aKTHBHTE OT ApyxectsoTo. Basancosure
CTO{HOCTH HA AKTHBHTC €A AHAAM3HPAHH B [TOACHEHHA 5 u 8. AeHCTBHTEARMAT HOAC3EH KHBOT
MOXKE AA Ce Pa3AHyaBa OT HAMPABEHATA OLIEHKA IOPAAM TEXHHYECKO M MOP2AHO HM3XAOABAHE,

ApeAuMHO Ha COTYEPHH NPOAYKTH H KOMITIOTBPHO oGopyasaHe.

4.18.2 Marepnasnu 3amacn

MaTepuasHATe 3aMacH Ce OLEHABAT MO IO-HHCKATA CTORHOCT OT LEHATA Ha npuscOHBaHe H
HETHATA DEAAMIHpYeMa CTOHHOCT. [IpH OmpeseAfie HA HETHATA DEAAHIHPYEMA CTOHHOCT
PBKOBOACTBOTO  B3eMa TPEABHA HAf-HAACHKAHHTE HAAMIHH  AAHHE  KBM  AQTATA  HA
npubAHIUTEAHATA OLICHKA. bpaeiata peasusauns Ha DAAAHCOBATA CTOHHOCT HA MATCPIAAHUTE
3AIMacH Ce BAMAC OT rrpoa-temrre Ha [IEHHTC B PaSAH‘lHI/I nazapHH CCIMCHTH HaA HMOTHTE.

5 Huorn, MAMIMEH, ChOPHIKEHHA 8 000pyABaie

BaAaHCOBATA CTOMHOCT HA FIMOTHTE, MAIIMHNTE, CHOPBKECHHATA H OOOPYABAHETO, MOKE A2 Obae

AHAAHIHPaHA KAKTO cA€ABA:
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Orueraa CTOHHEOCT

Casso xpm 1 smyapn 2012 k.

Hosonprsobnre akrasm

OroacaEr AKTABH
Casro gbM 30 ronnm 2012 1

Avoprasanea

Casso kpm 1 sayapu 2012 1.

AmopTrsamua
Ortmacasa amoprE3annas

Caano kot 30 roun 2012 .

BaramcoBa cCTOHHOCT KbM
30 wae 2612 1,

OTyeraa cTOREOCT

Casao xbM 1 sayapu 2011 1

HosonpaaoGara axrasn

OToEcaEn AKTEBHA

Casso xou 31acKeMBpH
201t

AmopraE3anna

Casao kb 1 srvapy 2011 r.

Amoprusanna

Cando kbM 3laexermpn
2011 r.

Basarcosa CTORROCT KRN
31 sexesmpir 2011 1.

Konneotrepao Manmag o Tparcuopren Apyra Odmmo
ofopyapane oBopyA. CpeACTRa
‘000 an. ‘000 4B, ‘000 Ae. 000 a8 000 ae.
44 142 56 192 434
(17 - - @ 19
27 142 56 190 415
43 141 10 98 292
- 1 7 15 23
(17 - - M @8
26 142 17 112 297
1 - 39 78 118
Komomrspeo Mammna o Tpancnopren Apyru O6mro
obopyassaHe obopya. CPeACTBa
000 aB. ‘000 s, ‘000 ab. 000 1B,
43 142 19 192 396
i 38 - 38
- - (L) - )
44 142 56 192 433
3 122 1 69 223
12 19 9 29 69
43 141 10 98 292
1 1 46 94 142
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6 HHEBecTOREOHEEA HMOTH

KoM 30 ronm 2012 r. HHBECTHIIMOHHETE MMOTH Ha A\PYKECTBOTO BKAIOYBAT CIPAAH H 3EMH,
KOHTO ¢€ HamMypaT B PenyOAnka DBArapua H ce AbPHaT EAHHCTBCHO € HHABECTHIHOHHA HEA.
VIHBECTULIHOHHITE HAMOTH, COOCTBEHOCT Ha ApyxecTsoTo ca itpeonenend kby 31.12. 2011 1. ot
He3aBHCHMH omeHnTeAs. CHP2BEAAHNBATAa Ia3apHA CTOHHOCT € (pOpMHPaHa H HOBAMAHA OT
CBIUECTBYBALIMTE IMA3APHH H HKOHOMMYECKH YCAOBHA KbM AA4TATA Ha OLEHKATA, KOATO €
KOPHTHPAHA B CHOTBETCTBHE ChC CreLGHINTe Ha K HBECTHEIHOHHHTE HMOTIL

HesacTpoeHaTa 3emMs COBCTBEHOCT Ha APYKECTBOTO CE ABPIKH C Les CTPOUTEACTBO. UbraacHo
MCC 40 VHBCCTHLIHOHHY HMMOTH, 36MSTa € KAACH(PUIHpaHa Kato , FlusecTsiipionny uvoTH —
3eNMU U TEPEHW

ITpes 2011r. CeeernT Ha AMPEKTOPHTE B3¢ PEILIEHHe A2 TPEKAACH(HIIPA COBCTECHHN HMOTH:

1/ Ot AKTEBE, ABPAKAHH 32 IPOAKOA KbM VIHBECTHIIHOHHH HMOTH, KAKTO CACABA:
- AmapraMeHTH, Tapaxu  3ems B 1p.Cocprus, CTyaeHTCKH Tpaa
- Amaprasents ¥ rapaxu b rp.Codua, Posorcky nasop
- Crpaaa i 3ems B p.Pyce.

2/ Ot VIBECTHIHOHEH MMOTH KbM AKTHBH, ABPMKAHH 34 HPOAAXKOA, KAKTO CAEABA:
- Crpaau u sems 8 M.Buau Kocrenen.

Flpomenn B HasaucoBHTE CTOHHOCTH, OTpaseHH B Daaarca, aorar aa O'bAAT [PEACTABEHH KAKTO

CACABA:

Hus. FvMoti Hus. Mymorn Huas, Haomn Obino

-3eMH - HOAODpeH#s - Crpaau
8/y semu
‘000 ap. ‘000 an. ‘000 aa. ‘000 aB.

Baaancosa CTOHHOCT 7 400 18 40709 48 127
koM 01 aryapa 2012 r.
HoronpaaoGuru axrusu - - - -
OroucaHy OKTHBH (142) (142)
Herua neuasda /(3aryda)
OT POMAHA B CHPABEANHBA (4 - - 4
CTOHHOCT
Baaarcosa CTOHHOCT
koM 30 ronu 2012 £, 7 396 18 40 567 47 981
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Has. Huotn Husp. Mmote  Hus, Fvoma O6wo
-3eM# - MOACOpEeHHA — Crpaan
B/y 3eMH
400 An. ‘000 AB. ‘000 4s. ‘400 an.
Baaamcopa CTOHEOCT 7 503 35 36 264 43 802
by 01 amyapu 2011 T
Hoponpuaobury aKTHBH - - - -
l'lpemacucpﬂuﬂpann AKTHBEL:
- weM HaB.HMOTH: 17 - 1701 1718
- ot HB.HMOTH (115) - (37 (152)
Hersa mewasba /(3aryba)
OT IPOMAHA B CIIPABEAAMBA %) (17 2781 2759
CTOHHOCT
Basamcosa CTORHOCT
koM 31 aexemspn 2011 r. 7 400 18 40 709 48 127

7  VimBeCTANHN B ABIICPEH APY?KECTBA
,’.\pY)KeCTBOTO HMA CAGAHHTE HHBECTHIIIH B ABIIEPHH Apy}}cecma:

e HA ABIIEPHOTO APYIKECTBO Kba  yaactae Kpnm  yaacTre
30.00.2012 31.12.2011
‘000 aB. % ‘000 as. %
Cepanka [Tponbpruc Koncyar 65 100 065 100
EOOA

65 65

—_— ——
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8 HemaTepHasHl ABATOTPARHE AKTABH
FleMaTePHAAHITE AKTWBIT Ha ADYKECTBOTO BRAIOUBAT NPHAOGHT AHIEHS M KOPTOPATHBHA

HACHTHYHOCT. DaaaHcoBaTa HM CTOHHOCT 32 TCKYU_[I—IH OTYETEH IICPEHOA MOME A3 OBAC
npe;\craseﬂa IO CAEAHHA HAYHH,

ITpuaotuty IMpuactaTH Apyr Q6o
ANLIEH3H nporpaMui
TIPOAYKTH
‘000 a8, ‘000 as. ‘000 as. ‘000 ab.
OTaeTRa CTOHROCT
Canao kbM 1 sayapu 20121 4 25 2 31
HoBonpHAOOHTH aKTHBH - - - -
Caaso xpM 30 sonn 2012 1. 4 25 2 31
Anopraianaa 1 o0e3nenxa
Casao xpuM 1 sryapua 2011 r. - 24 2 26
AMOPTH3ALHA . - - R
Caaso xeM 30 ronn 2012 1 - 24 2 26
BaAaECcOBa CTOMHOCT KBM
30 roux 2012 T 4 1 ] 5
[IpuaobuTH Mpasotum Apyri Q6o
AWIEH3H BpoTpaMHi
ILPOAYKTH
‘000 a8, ‘000 as. 000 aB. 000 aB.
OTuerTEa CTOHACCT
Caaso kb 1 AHyapn 2011 r. 4 25 2 31
HoBonpuaobHTH akTHBA - - - -
Caaso xbM 31 ackermp 2011 1. 4 25 2 31
AvopTH3ANUA H ofe3nenxa
Casao kb 1 asyapu 2011 1 - 23 1 24
AMOpPTH3AUHA - 1 i 2
Canao wbn 31 sexenmpn 2011 . - 24 2 26
BasaacoBd CTORHOCT KbM
31 aexenmspu 2011 r. 4 1 0 5
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9 AxTABR npesRasEavennd 3a mpoaaxGa

[Tpes 2011r. CoBerst Ha AUpexTopuTE B3¢ PEUEHAE Ad HPEKAGCH(HIIHPA COOCTBEHH HMOTH:

1/ Ot Axtusy, sbpKan# 32 TpoaswkOa kbM VIHBECTHINMOHHY HMOTH, KAKTO CASABA!
- AmapTameHTH, rapak ¥ seMa B 1p.Codna, CryaeHTCRH rpaa
- AnapramenTs u rapaxn B rp.Codpus, Posorcku nssop
- Crpaaa u 3ema B p.Pyce.

2/ Or VIBeCTHIHOHHM HMOTH KbM AKTHBH, ABPKAHH 34 IIPOAAKDd, KAKTO CACABA!
- Crpaau u sema B Mm.Buan Kocrenerr.

Krat 30.06.2012r. B AKTHBH, ABPKaHEH 32 FIPOAZIKOA CE BKAIOUBAT CACAHHTE HMOTH:

Vot 8 rp. Buann c o6 pasmep wbnm 30.06.2012r, - 439 suans,
Msora B rp. Basunk ¢ obux pasmep wby 30.06.2012r. - 400 xuaap,
T1H B rp.Cyoans Ha croitHocT kb 30.06.2012r. — 195 xuA.AB.;
Vismota B rp.Kocrenen ¢ odm pasmep kpy 30.06.2012r. - 152 xua.aB.,

VVvYY

10.1 ‘F'pproeckm B3¢MAHHA - TEKYLH

Texymw /a0 1 roasHa/ Teproseky Baemanua KoM 30 tonu 2012 r.ca kakTo caeapa:

baramcosa

O6mro cr-ct Baaamcona cr-
Baemane  Ofesmenka BleMaHe CT B3EMAHE
30.06.2012 30.06.2012 30.06.2012 31.12,2011

‘000 aB ‘000 aB 000 ar ‘000 aB
AITOCTOACKA ITBPKBA 2 0 2 2
Afl Bu An Byarapur OOA Y 0 0 1
AsekcaHabp AMMHTPOB AMMUTPOB 1 0 1 0
Basxasxaprioaenm AA 2 0 2 3
Barata OOA o 0 0 2
boea ECOA 4 0 4 1
Boea-Brarapus OOA 4 0 4 1
Becrrukapeka I'pyna bearapus OOA 0 0 0 1
BMCrpoit EOOA 2 (1) 1 4
Becr Tuitv Kpammanu EOOA 1 0 1 1
I'eopru [Tas.soe Mririkos 0 0 0 1
Fopaenk Orroman 1 0 1 i
Aercira Koayraskpeant Bearapus EOOA 1 c 1 1
4 0 4 0

AskooTaiirep OO\

I-2
LPF]
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3ITAA ASH 0
Espo [Iporbpti Menmaarsur OOA, 1]
3AA HMexenepuar OOA (1)
Espeauxa Xoanaeiis OOA

Exaextaka OOA

Hsan lletpon Kekos

Wausma [eopruera Kroaesa
Hurepxotea-Camsancxu-boarapia AA
Hopaar Crammcaasos Bacuaes
Kpeaaa EOOA

Koaseoray Tyrue

MAMC Tpestaurr EOOA
Mera Cekroparri I'pynn EOOA
Muxana Aranacos Kysmanos
MobBmatea EAA

Mocxerro OOA

Oabepx Flenmama Mbuur
[Maamen Aroamuacs KokoHues
[T Ap Ex OOA

Penaxc Tpeiia EOOA
Pusuepa AA

CHC TexHoAoTHE AA

Croa EOOA

Crosama Huasctpr AA
Cyumvexc EOOA

Couu Xoyn Brarapua OOA
Tpauc Mapeu Buarapus EOOA

Ll L T R R L e O B L R i T = T e e O S O T R = R T R =

ODDDDODGOODQDOODDDOOODDDDDOO

BoE R R RSO R NENO W R RBBMRERRDR#SR96 10 Wwo

HODQQNOHHNP‘HHF‘QOHHHOHHHOQNWI—'

Tpseserr Koprmopedr Copsucuc EOQOA 11 1 1
Vuunmaiin QOA 1 1 0
®puroayre EOOA 1 1 0
Lisereaun ['eoprues ['eoprues 1 1 1
Liperan ArdomMupos Benkon 1 (1} 0 0
Yereown Mune 1 0 1 1
Hiaxun MycTadpa Kepine 1 4] i i
[ifenrioa Eron 1 0 1 i
FOpobank M Ed Awu Bvarapma AA 1 0 1 56
359 Bparapaa OOA 3 0 3 1
Pusrepa AA 1 0 1 0
Xom Omaann EOOA 1 0 1 0
O6mo 89 (3) 86 124
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11  Apyru B3emanna

KbM Kpn

30.06.2012 31.12.2011

‘000 as, ‘000 aB.

[Tpesocrases apanc — Camva -96 OOA 116 116
ITpeaocTapes apanc — Auta xorcyaT EOOA 2 2
[peaocrasen apasc — Mmx.ctyamo OOA 35 35
[IpeaocTaBeH aBaHC - ATpoBoAHHBECT EAA 5 5
[1pesocTaBer aBaHC — Androm Cepaus EOOA 2 -
IMpesocraben apaHc — Kacrox Q04 2 -
BaeraHMA MO HAYUCACHH AHXBH 13 15
Pasxoal 33 O'BACIIH TEPHOAT 176 18
AANBpUHI B3&MaHEA 3 3
ApyrH B3eMaHnA 23 38
Apyra Bsemanuas 377 232

12 Tlapmunrn cpeAcTBa

HapH‘{HHTC CpeacTsa BEAIOYBAT CACAHHTE KOMITOHEHTH:

30.06.2012 31.12.2011
D00 A, ‘000 am.

[Mapsunu cpeactsa 8 Opofi 1 8 HaHKH: 95 115
- G&parapcKH Aea 92 115

- €BpO 3 -
KpaTKoCpOYHH A€MosATs 3 900 3600
- Bbarapcks sepa 3900 3 600

- eBpo - -
3995 3715

13 Cofcreen xaoaTaA

13.1 Axunmomepen xauurTas

PerucypupaHiAT KanuTas Ha APYKECTBOTO CE CBCTOH OT 650000 oOmkHOBEMH aRIHE C
FIOMIHAAHZ CTOMHOCT B passep Ha 1 AB 32 aK(FIA. BCuuKM aximIr ca ¢ Ipapo Ha MOAYIABAHE Ha
AMBUACHT M AMKBHAALHOHEH AdA W UPEACIABAMBAT €AMH faac or OOWO1w chOpanme Ha

AKIMOHEPHTE Ha APYHECTBOTO.
30.06.2012  31,12.2011

‘000 am. ‘000 aB.

Iissasew H HAITbAHO HAATEHH AKLEH: 650 650
- B HAYANOTO HA TOAMHATA 650 650
- H3A3ACHH {IPE3 TOAHHATA -
AKIH M3AAACHH M HAITBAHO TLAATEHH 650 650

O&uz0 akun, otopiaspany ko 30 o 2012 0650 650

1-2
i
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CroucsKbT H2 OCHOBHEHTC AKLHOHEPH HA APY}KCCTBDTO [ lTpCACTaBCH KAKTO CACABAS

Ko 30.06.2012 Ken 31.12,2011

Bpo# aknan %  DBpoi axaonn %

BM [pomrspTa Menmaarper EQOA 64 398 99073 64 398 99073
Beceaa Oraanosa Kioaesa 578 895 89,0607 578895 89,0607
Maptun TMerpos CTaHKOB 6500 1,00 6 500 1,00
Apyrse PUIFMECKH AHLA 207 0,03 207 0,03
650 000 100,00 650 000 190,00

13.2 Tlpemmen peseps

[IpeMufiHuAT Pe3epB HA ApyxecToTo € (hOPMHPAH ¥PE3 CMHCHATA OT 150 000 ©pos npaea,
H3AAACHH BbBE BPB3KA CBC 33ABAKHTEAHOTO THPBOHAYAAHO YBEAMMCHIE HA KAMTAAL Ha
ApyxecTBOTO. [lpaBata €2 NPOAAAEHHK MO 12,697 AB. BCAKO CAHO. [TpemaifHpsIT peseps ¢
aMaAeH ¢ KOMHCHOHHATA HA HHBECTHIIHOHEH IOCPCAHHK Byabporepe AA, oBcAyKBAA

eMITCHATA,

14 3aemm
14.1 ABArOCpPOYHH 3aE€MH

Ha 14 Mait 2008 r. “Cepanxa IIpomrspTac” AACHLL  ecxarousa OOAMTALMOHEH 3a€M, 1IPA
CAEAHHTE JCAOBH:

e Ofma HOMEHAAHA CTOAHOCT (pasMep Ha OOAHTALIIOHHIA aaem) — 30 000 000 (rpeaecet
suanona) Espo, pasnpeacacH B 30 000 (TpumaeceT XMamau) Opos OE3HANMYHE,
HOHMCHHHM, OOGMKHOBEHH, CBOOOAHO MMPEXBBPAACMI, AHMXBOHOCHH OOAMIAIIHMH, BCAKA
eana ¢ HoMuHasHa cTotHocT ot 1 000 {xmasaa) Espo;

e xymoH — 6.5% (WIECT HAAO H MET ACCETH ITPOLIEHTA);

® CPOK AO NI2AEKA HA obanramuute — 60 (ImecTacceT) Mecela, CHHTAHO OT AaTaTa HA
eMHCHATA,

¢ AATA, OT KOSTO TEUE CPOKA A0 HAAEHA — 14 mait 2008 1,

e  AATH HA MAALIAHHS 33 TAABHALA — CAHOKDATHO, B CPOK OT 7 {ceaenr) AHM OT AATATA HA
masexka, T.¢ He IO-KLCHO OT 21.05.2013r; 32  AHEKBEHH [IARLUAHIHA: 74.11.2008z,
14.05.2009., 14.11.20092, 14.05.2010z., 14.11.20102, 14.05.20112, 14.112071e,
14.05.20122., 14.11.20122,14.05.2013.

B ;‘.gv!(azi, ye famama 3a HAQKiane CHANAOHE ¢ Hepaﬁomeﬂ des, WAALIAHEMO e c¢ NIBBDIIT Ha nyhauA paﬁameﬂ
deni eoied Mosa.

,»Cepanka [Tpomsprac” AACHLL yopaksx KOA ONUMATA CH 32 oTacABANE HA 9aCT OT
d3saAeHUA OT APYKECTBOTO ODAKTAIHOHEH 33€M, 3ACAHO € AMXBEHOTO MAamiaHe, ¢ masex 14

HOEMBPH 2009 r..

APYKECTBOTO TTOTACH 4000000 eBpo OT TAZBHHIMTA HA HEHA OT 4 010 000 espo, upes
IPOIMOPIHOHAAHO H3lAalllaHe HA YACT OT TAABHHIIATA HAM 133.333 espo mpu UeHa OT 133.667
eBpo 331 €AHa oBAHTALUIA {CBTAACHO YCAOBHATA 110 3aeva, ,,Cepanka Hpom,pmc” AACHIT
e AA FIOTACH NPEACDOUHO TaCT O 3aeMa 13 nenata Ha 100.25 %532 100 %h ot TAABHFIIATAY.
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Ha 3 aexemepu 2010 r. ce mposeae obimo cpOpanne Ha obasramnoHepate Ha ,,Cepanka
[Tpombpric” AACHL], Ha koeTo 6ixa BPHETH HPOMEHH B YCAOBYATA [0 JTOTACABANE HA SACMA,
KaKTO caeaBa: 1) yABANKABAHE HA CPOKA AO MIAACKE HA EMHCHATA, CHOTBETHO Ha AMOPTHIALMA Ha
raaBHHLATA ¢ 60 Mecella, IIPH 3aIa3RaHe HA TIAACKHTE HA AHXBEHUTE ITAAIIAHI HA 14-to unCcAO
Ha M. MAil H M. HOEMBDH OT BCAKA TOAHHA HA YABAKEHHA CPOK H 2) APEAOCTaBAHE HA
ppaMoaocT Ha ,,Cepanka [Tpomrspruc” AACUHILL Aa yrpaxHasa TPEABHACHATA B YCAOBHATA Ha
33eM2 KOA OILEA (BB3MOKHOCT 33 IPEACPOYHO IMOTACABAHE HA TAABHMILIATA) HE CaMO HA IAACK
Ha AMSBCHO TAZLIAHC, 3 KbM BCCKH CAMH MOMCHT OT CPOKa Ha ODANMAILIOHHHA 326M.
APYHKECTBOTO Ad MOWKE A4 [TOTACH APEACPOYHO LIANATA MAM HACT (Ges orpaHHYeHHA B pasMepa H)
OT HEHAACKHPAANT PasMEpP OT TAABHHIATA HA ODAHLALMHTE HA LEHA 100.25 % 3a 100 %
TAABHHLIA.
AATHTe 32 [IAQUTAHASL B YABAIKCHHA CPOK, C2: 32 TAABHHIIATA - €AHOKPATHO, B CPOK OT 7 {ceaem)
AHH OT AaTara Ha rasexa 14.05.2018 r, Te He HO-KBCHO OT 21.05.2018 r.; 33 AHXBEHH
maammans:  14.11.20132, 14.05.20142, 14.11.20142, 14.05.2015¢, 14.11.20152, 14.05.2016¢,
14.11.20162., 14.05.20172, 14.11.20172., 14.05.2018e.

Ken 31.12.2011 1., HeporaceHara 4YacT OT TAGBHHIMTA IO ODAPIALIIOHHHA 33EM, CACA

JOPHKHEHATA KOA OTILUHA, & 26 000 000 espo.

TTAAUAHAATA O ODAMTAIIMOHHHA 32€M €2 H3BBPIUEHH IPH CMAa3BaHE HA MSHCKBAHHMATA Ha
Hapeaba Ne 8 3a LlenTpasnmi Aemosurap 32 LEHHH KHIDKA H IMpaseanuka Ha LlentpasHna

AETIO3HTAP.
14.2 Texyma 9aCt 0T HETCKYIOATE 3aNBAMKEHIA

[ossmuiara ,, TeXyIla 4acT OT HETEKyIIHTE 3ANBAKCHUA" Ce copMHpa OT pasMepsT Ha
AHNXBEHUTE [TAAIUAHHA, KOHTO APYH(ECTBOTO HAYHCAABA IO 06;\HTRL[PIOHHH§I 3aeM | KOHTO
APYKECTBOTO ABANKI Ha OOAHTALHOHEPHTE. 3aAbAKEHHATA Ha APYXKECTBOTO 32 ITOTACABAHE HA
\HXBEHHTE TAALMAHHS Ce H3MbAHABA vupe3 Oamxos mpesoa KM LA B cpok or 4 (vetnpu)
paboTHH AHH IIPEAH AATATA HA [IAACHA Bes aa ce Opom AATATA HA MAAEKE. LeHTpasHBAT
ACTIOBHUTAP IPCACCTABA Ha APYHECTBOTO KHHIA H2 ODAHTAIIMOHEPHTC, KATO B KHHTATa Ce
BKAOYBA M H3UHCACHATA CYMa 34 [AAIIAHE KbM BCEKH ODAMIALIHOHED.

14.3 TBPropcxm 3aABLAKCHAA

Ko Kon
30.06.2012  31.12.2011
‘000 asb. 000 asb.

ERH BbATAPYI EAEKTPOCHABAABAHE AA 4 4
BTK AA 1 1
Tonaoduxamma Codra AA 2 16
YE3 Eaextpo Buarapua AA 3 6
Quennteacxa Exerneprra rpyna EOOA z "
Tt Bivgsa Bparapua OOA - 5
{ Lastsaa Mupsona bawoseka 2 E]
Kanents o apancy — ATamad 2 EOOA 122 82
Kamesre no asaHcH — Pext Tex 1 EOOA 33 -
K smienTst o 2BaHcH — PuBuepa AA - 1
K.stentu no aparcy — Hlarepxorea-CaHsaHCKH Bopa AN - 2

224 121
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He ca mpeACTaBeHsI CIPaBeAAIBH CTORHOCTH Ha THPFOBCKHTE H APYTH 3aADAKEHA, TbH KaTo
FIOPaAM KPATKOCPOYHHS MM XAPAKTED, PHKOBOACTBOTO Ha ApPYHECTBOTO CUHTA, M€ CTORHOCTHTE,

IO KOITO T¢ €A HPC;_\,CTa‘BﬁEIH B Basanca N OTPQBHZBaT TAXHATA CITPG.BCA:UI'BB. CTOHHOCT.

15 Ilepcomas
15.1 Pa3xoAm 3a HEPCOHAAA

Pazxoaute 32 B’bSHaI‘pﬂ}KACHHH Ha nepcoHa.-\a BKAKDUBAT,

30.06.2012  30.06.2011

‘000 as. ‘000 As.

Pa3xOAH 3a 3aMAATH 356 377
Pa3sxoAH 34 COLIHAAHY OCUTYPOBKH 43 43
399 420

5.2 3aAbAKEHAA KbM HEPCOHAAA M OCATyPATEARH HECTHTYHRHL

JaALAKCHUATA KbM Hepcoriaaa 3a TIEHCHH, 3arfAaTH M HEH3I0AIBAHH OTIIVCKH, BEKAFQUCHH B

Daaanca, ¢€ CHCTOAT OT CACAHHTE CYMIE

30.06.2012 31.12.2011
‘000 as. ‘000 as,
3aABAKEHUA 34 BbIHATPOKACHHA Ha [IEPCOHAAR 47 -
FaADAKEHHA KbM OCHTYPUTCANH [TPEATIPHATHAL 12 -
Q6o 59 -
16 Apyra 3aAbAMKCHOA
30.06.2012 3112.2011
‘000 asB. ‘000 aB.
PasgetH 10 3aCTPaXoOBaHC 2 10
[Toaydenn rapaHiud 1 1
[ToAyUEHE ACTIO3HTH OT KAHEHTH 416 418
[puxoau 32 HbACIIH TEPHOAH 3 1
3245 AKCHHA KbM IIOAOTHETHH AMLIA 1 1
ApPYTS 324 AKEHHA 6 6
429 437
17 ITpuxOAH OT IPOARKOT
30.06.2012 30.06.2011
‘000 as. ‘000 aB.
[Tpuxoan OT npoaakda Ha AMA 150 7
flpuxoan OT HACMH M ynpasAeHHe Ha HEABILKIME HMOTH 2307 233
Apyru 93 100
2 550 2 488
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18 Pa3xoAE 32 BLHNIAA YCAYTH
Pa3xoAHTE 32 BRHIIIHHA YCAYTH BKAFOYBAT:

OAHTOPCKH YCAVTH

FOpHAIECKH FCAYIH

IT yeaytu

Takck /coaeOHH,HOTAPUAARHLADYTH /
TorLrceHeprHa

TeaecdoHn

Eaexrpoeneprad

Boaa

Pasxoan 32 oDcAyKBaHE Ha cayxeDeH aBTOMODHA
[TapkHHT Ha cayaeDeH aBTOMODHA

Pasxoal 32 aGOHAMEHT

KoHCyMaTHBIT [T0 AOFOBOP 34 HAEM

[TasapHa OLIEHKA Ha HHBECTHIHOHHH HMOTH
3acTpaXoBKEH

ApPYTH Pa3XOAH 33 BbHIHM YCAYTH

19 ITewasba or nposaxba Ha HeTEKYI AKTARHE

TIpuxoau oT npoaaxOa Ha HETEKYILH AKTHBH

BaAaHCOB2 CTOHHOCT Ha MPOAZACHHTE HETEKYIIH AKTHBH

Fleuas0a o1 upoaak0a Ha HETEKYIHNH aKTABH

20 dumascoBm Pa3XOAH U (PAHAHCOBR IPAXOAR

30.06.2012  30.06.201t

‘000 As. 000 an,

8 9

13 17

3 1

11 6

14 9

3 6

8 5

2 1

2 _

4 )

3 1

O 5

i5 4

i7 17

20 49

129 136
30,06.2012 30.06.2011
000 an. ‘000 ae.
150 7
(144) M
6 6

G uHaucoBHTE Pa3xoAll 3a HPCACT‘BBCHI-ITE OTYETHH ITEPHOAL MOTAT A2 &BaaT AHAAHMIHPAH

KAKTO CACABA!

Pasxonsd 33 ABXBH 10 OOCAHTALHOHEH 3aeM
badKoBH TAKCH
OEEAHCOBHA PAIXOAH

30.06.2012  30.06.2011

000 an, ‘000 an.
1648 1 639
2 3

1650 1642
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DO UHAHCOBHTE HPIIXOAH 3a lTPCACTaBEHPIT(‘: OTYETHIL HEPHOA.H MOMKE Al C€ AHAAHIHPAT KaKTO

. CACABAT
30.06.2012  30.06.2011
‘000 as. ‘000 ..
[1pUXOAM OT AHXBH OT NTAPH K MAPHHHI CKBHBAACHTH 53 57
@ERAVCOBA NPAEXOAN 53 57

21 CaeAxkd CBC CBBP3aHH AHIKA

CpbpaasuTe AHIA Ha APYKECTBOTO BKAKOUBAT EAHO ABIICPHO APYRECTBO.
TPaH3aKIIUITTE ChC CBHPIAHM ANIIA HE C4 HIBHPLIBAHH HPH CHCLHANN yCAOBIH.

21,1 CaeAKH ¢ ABIIEPHH DPCANPRATHA

30.06.2012  30.06.2011
‘000 aB. ‘000 A=,

IMokynka Ha yCAYTH
- moxyrnKa Ha ycayru o1 Cepanxa Ipomsprac Komcyar EOOA 464 536
464 536
[Tpoaaba Ha yeayrH
- npoaaxba Ha yeayr Ha Cepanka IMpomspruc Komcyar EOOA 55 54
55 54

21.2 CAGAKRE ¢ KAIOYOB YIPABACHCKA HEPCOHAA
Karouosusa yOpaBA€HCKH IEPCOHAA HA ApPYKeCTBOTO BKAIOUBA TIACHOBETC HA CoBera Ha
AMpEKTOpHTE, BH3HATPAKACHUATA HA KAIOUOBMA yTIPABACHCKH NEePCOHaA BKAIOWBAT CACAHHTE

PA3XOAIL
30.06.2012  30.06.2011

‘000 am, ‘000 aB.

KpaTkocpouHH BB3HATPAKACHIA

Pa3xoal 3a 3aMA4TH 101 106
PaszxoaH 33 COLIHAAHH OCHIYPOBKH 4 3
0610 KPATKOCPOURY BB3HATPASKACHEA 105 109

22 IleAm ® HOAATHKA HA [YBKOBOACTBOTO IO OTHOINCHAE yIPABACHAC HA pECcKa

BeaesCTBHE HA HAMOAIBAHETO Ha (PHHAHCOBH HHCTPYMEHTH ApPyHECTBOTO € H3AOKEHO HA
ra3apes PECK W [0-KOHKPETHO HA PHCK OT HPOMEHH BbB BAAYTHHA KYPC, AMXBEH PHCK, KAKTO H
PHCK OT MPOMAHATA HA KOHKPETHH LICHH, KOETO €€ ABAKS HA ONEPATHBHATA H HHEECTHLIHOHHATA
AcitHOCT Ha ApyecTBOTO. YIP2BACHHCTO Ha pECKA HR Apy#ecTBOTO €€ OCBLUECTBABA OT
HEHTPAAHATA AAMHHHCTPAUHA Ha ApVKECTBOTO B CHTPYAHHHCCTBO € CiBeTa Ha AHPEKTOPHTE.
TIpHOPHTET Ha PBKOBOACTBOTO € A OCHIYPH KPATKOCPOHHHKTC H CPEAHOCPOYHH I[TapHHHH
MMOTOLUH, KATO HAMAMH H3AATAHETO CH H3 PHCK. ADBATOCPOYHHTE (PHHAHCOBH HHBECTHIIHH CE
YOpaB.AABAT, TAKA Y€ A3 IMAT ABATOTPAHHA BH3BPAILZEMOCT.

30
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Hait-snaurngrte (hHHAHCOBH PHCKOBE, HA KOMTO € M3AOKEHO APYAKECTBOTO, <4 H30pOCHH IIO-
AOAY.

22.1 Baayrem puCK

[I0-TOAMMATA H4CT OT CAEAKHTE Ha ApPYKECTBOTO C¢ OCDBIUECTBABAT B GpATapCKH  A€BA.
Tparsain Ha APYKECTBOTO, ACHOMHEUPAHH NbPBOHAYAAHO B EBPO, HE H3AArat ApymKecTsoTo
H4 BAAYTEH PHCK.

22.2 Auxpen pHCK

[TosnTnKATA HAa APYKECTBOTO € HACOUYEHA KbM MHHHMHINPAHE HA AMXBEHMA PHCX npu
ABATOTpAiiHO (DHHAHCHPAHE. 3ATOBA ADATOCPOYHHTE 3ACMH (4 obuKioBeHO ¢ (PHUKCHPAHH
AHXBEHH IPOLEHTH.

22.3 Kpeamren pHCK

FsaaraHero Ha APYKECTBOTO Ha KPEAHTEH PHCK € OFPAHM4EHO AQ pasMepa Ha DaAdHCOBATA
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, MPU3HATH KM AATATA HA Basarca.

APY)KCCTBOTO PeAOBHO CAEAH 34 HEH3IThAHCHHEC HA 33ABANKEHHATA HA KAHEHTHTE H HA ADYTH
KOH’I’P&I‘CHTH KbBM AP)OKCCTBOTO, YCTBHOBCHPI HHAHBHAYAAHO HAH HA IPYyIiH, H HIM0A3RA TA3H

HHCPOPMB.HPI}I 3a KOHTpOA Ha KPBAHTHHH PHCK.

Po1KoBOACTBOTO HA APY}KCCTBOTO cYHTa, "€ BCHYKH ropecrromeuam CPHHB.HCOBH AKTHB}, ROHTO
He ca Ouau 0663[ICI—IEBB.HH mpes HPQACT&BCHHTC OTUYCTHH TICPHOAH, €A Ci)I{HaHCOBH AKTHBH C
BHCOKa KPCA}TTHEI. OLICHKA, BKAIOMHTCAHO ¥ Te3H, KOHMTO €A C HACTBIIHA IEAACHK.

APYA{CCTBOTO HAMA 06€3H3‘[CHH}I, A’pr{RHH KaTo T&P&HHI{H 3a CpHHaHCOBHTe CH AKTHBH.

[To OTHOINEHUE HA TBPTOBCKATE H APYTH B3EMaHHA APYRECTBOTO HE € HIAOKEHO HA SHAYNTEACH
KPEAMTEH PHCK KbM HHTO CAHH OTAGACH KOHTPATEHT MAHM KbM IPYIIA OT KOHTPAYEHTII, KOUTO
HMAT CXOAHH  XaPaKTEePHUCTHKH. KpeAHTHHAT PHCK OTHOCHO MADHYHH CPEACTBA H APYTH
KPATKOCPOYHH (PIHAHCOBH AKTHBH Ce CUHTA 32 HECBHINECTBEH, Thi KATO KOHTPALEHTHTE Ca
HaHKH € AODpPA PENTAIIMA H BHCOKA BFHHILHA OLCHIA Ha KPCAHTHHA DEHTHHL,

22.4 AmKBAACH PACK

ApykectBOTO MOCPEIia HyKAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACAH
MAAMIAKHATA [0 OTACHTCAHHTE MAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3a.\bAKCHHI, KAKTO H
M3XOAMUINTE MAPHYHK MTOTOLM, BHIHUKBALIA B X0A2 HA oneparkBuaTa AeHHOCT. Hywante ot
AUKBHAHH CPEACTBA C& CACAAT 32 PasaH4HH BPEMEBH IIEPHOAH —CREAHEBHO H SHKECEAMUYHO,
KaKTO M f1a GazaTa Ha 30-apesmHi nporHoss. FlyxauTe OT AMKBHAHM CPEACTBA B ABATOCDOUCH
MA2H — 33 TEPUOAH OT 180 51 360 AHH, Ce OMPEAEAIT MECEUHO.

APYKECTBOTO ABPAI Napi B OPOH, 32 A2 ITOCPEIIA AHKBILAHITIE CH HYAAM 32 Tepuoad ao 3U
Af, CpeacTBa 33 ABATOCDOUHHTE AHKBUAHI HYRAM CE OCHIVDABAT 4PE3 JAEMIX B CHOTBETHHA
pA3Mep K IIPOAKOA HA ABAFOCPOUHME DHHAHCOBH aKTHEBH.
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23 TlosmTmka B DPONEAYPH 32 YIPABACHAE HA KANATAAR

LeanTe Ha APY#eCTBOTO BLB BPh3Ka C YAPABACHHE HA KAIIUTAAA €Al

o Aa OCHIYPH CITOCOSHOCTTA Ha APYKECTBOTO A3 MPOABAKH Ad CBHUIECTBYBA  KATO
ACHCTBAILO APEATIPHATHE K
. Ad OCHTYPH AACKBATHA PCH’I‘&GHAI!OCT 3a aKL[HOHCpHTC.

KaTO OIIPEAEAA LIEHATA HA MPOAYKTHTC H YCAYTHTIC €H 8 ChOTBCTCTBHE C HHBOTO Ha DPHCKA, TIPDH
CIIAa3HABC HA HOPMATHBHHTC H3HCKBAHHA,

24 Cr1n0OATma caca AaTaTa Ha DasaHca

Bbs ocHoBa Ha RammHTe 3HAHHA, HC Cad BLIHHKHAAH cBOHTHS CACA AATATA HA H3TOTBAHE HA
6':1;\21HC2, KOMTO OHXAa H3HCKAAH MIPEU3YHCAABANE HAa HAH OITOBECTABAHC B TOPEIIOCOYEHHTE

MEKAHHHHA Cl)HHa HCOBH OTYCTH.



