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Otuer 32 PUHAHCOBOTO ChCTOAHUE

IMoacuenna KbMm KbM
30.06.2012 31.12.2011
‘000 as. ‘000 as.
AxTuBH
Herexymu aKTuBi
3enisl, MAIIHHI, CHOPBKEHHSA I 00OpyABAHE 3 78 95
[ [HBECTHIIIOHHE HMOTH 4 47 981 48 127
| [HBECTHIEH B ABIIEPHH APY/HKECTBA 5 65 65
HevaTepuasHH aKTHBH 6 4 5
Pa3xoaM 3a IPHACOHBAHE HA AMA 80 35
HeTekyis ThPrOBCKI B3CMAHNA 8.2. 52 el
Herexymm aKruBH 48 260 48 370
Texymu aKTusn
AKTHBH, IPEAHAIHAYCHH 32 POALKGA 7 1 186 1 186
TekyLLH ThPTOBCKI B3EMAHF 8.1. 265 283
Apyr# B3evanms 9 199 54
[Tapr i mAPHYHH EKBHBAACHTH 10 3978 3712
Texymm aKruBa 5628 5235
Q610 AaKTHBH 53 888 53 605
Hlsrorsua: .' HamsAHnTEACH AMPEKTOLL:
(Cua KnApatena) (Aecucaasa Toresa)
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Order 32 PUHAHCOBOTO ChCTOSHIC

KbM KbM
IMoacuenus 30.06.2012 31.12.2011
‘000 as. ‘000 as.
CobcTReH KAITHTAA
AKITHOHEPEH KaITaA 11.1 650 650
[pexmen peseps 11.2 1 861 1 861
Hepasnpeaeaena me4ada 2959 334
Hatrpyrana 3aryoa (3793) (3793)
Texyira nevasba/ (3aryca) 122 2625
Q6o coOCTBEH KATTMTAA 1799 1677
ITacunu
Herexyiu MacHBH
AbATOCPOHHI 3AEMH 121 50 851 50 851
Herexymu macHBI 50 851 50 851
Texkymu macusu
TekyIla 4acT OT HETEKYLIHTE 3ANDAKCHIT 12.2 426 426
TBProBCKH 3N BAKCHIL 123 307 166
3aAbAKEHI KbM [IEPCOHAAA I OCHTYPHTCAHH 13.2 15 -
[PEATTPHATHS
AAHBUHH 3aNbAKEHHS 66 56
ApYrH 3aAbAKEHFA 14 424 429
Texyrm nacHBH 1238 1077
Q61110 TACHBH 52 089 51928
h
O6 1o cobcrsen (Kanu baA B ITACHBH 53 888 53 605

Hsrorsua: '\}?\\/

(Cua Kﬁm}m(\;na)

Aara: 25.07.2012r




OrT4er 32 BCEOOXBATHUAA AOXOA

IMoscuenne Kem KM
30.06.2012  -30.06.2011
‘000 am. ‘000 As.
IMpuxoan 15 2649 2537
Apyrs AOXOAH OT A€HHOCTTA - -
Pa3xoAH 32 MATEPHAAH (5) (13)
PasxoAH 3a BHHILHH YCAYTH 16 (485) (567)
Pa3xoaH 32 MEpCOHAAL 13.1 (105) (109)
Pa3xoAn 32 aMOPTH3ALHA HA He(pHHAHCOBH 3,6 (16) (35)
AKTHBH
Apyri pasxoan (160) (128)
[Tpossamm (10) -
[TporsiHa B CIPABEAAHBATA CTOHHOCT HA (4
I HBECTHIIHOHIHTE HMOTH
CebecToifHOCT Ha TPOAAAECHHTE CTOKH H APYTH
AKTHBIH (144) -
Ouneparusua neuasba / (sary6a) 1720 1685
DpHAHCOBH PA3XOAH 17 (1 650) (1 641)
OHHAHCOBH IPHXOAH 17 52 55
ITeuaaba / (3aryBa) npeAn AAbIM 122 99
Pa3XOAH 32 AAHBIH BBPXY [e4aA0aTa - -
ITewaaba/ (3ary6a) 3a mepuoAa 122 99
Apyr BceoDxBaTEH AOXOA
AAHBK BBPXY AOXOAQ OTHACALIL C€ 33 KOMITOHEHT
HA APYTHSA BCEOOXBATEH AOXOA
Apyr BceoGxBaTeH AOXQA CACA AAHBITH
0611 BceoBXBATEN AOXOA 32 EPHOAA 122 99
\
)
HU3srorsua: \ \ H3mrbAHuTEACH AUPEKTOP:

(Cua Kﬁ\sﬁqel\a’ia)

Aara: 25.07.2012r.

Aeétc;\ana Toresa)



OTdeT 32 IPOMEHHUTE B COOCTBEHMS KAITUTAA

Beuuku cym ca B ‘000 as. Ocuosen Ilpemmen  Apyrn Hepaanpe- OG0
KAIMMTAA peseps pesepsn AEACHA  KATIHTAA
neuasba/
HEMOKpPHTA
saryba
Caaao kb 1 anyapn 2011 r. 650 1861 (3 368) (857)
Pasnipeseseniie Ha meqasdara:
-AIBITACHTT] 1 )
—AP_\’T’H
DHHAHCOBII IHCTPYMEHTH HA
PASMOAOKEHIIE 32 TIPOAAKOA:
- rreqanda /(3aryda) npusnara
AHPEKTHO B COOCTBEHHA KAIITAA
- PEXBBPACHIT Kb [1€92A02 HAN
3aryba [pH MPOAAKOA
Ileyanta 3a meproaa
01.01 - 31.12.2011 r.
2 625 2 625
Apyr BceoOXBaTEH AOXOA - -
Caapo kbM 31 Aexemspn 2011 r, 650 1861 (834) 1677
Bemuxn cymu ca B ‘000 as. Ocnosen [lpemumen  Apyrn Hepasnpe- OG0
KAIHTAA peseps pesepsH ACACHA  KAIMTAA
neuaaba/
HENMOKPHTA
saryba
Caspo koM 1 snyapn 2012 r. 650 1861 (834) 1677
Pasnpescaerie Ha nedasoara:
- AHBILAGHTI
-APYTIT
OyHAHCOBIT ITHCTPYMEHTI HA
PA3ITOAOKEHIIE 33 MPOAAKOA:
- reuanda /(3aryba) npnsHara
AHPEKTHO B COOCTBEHITA KAIIITAN
- HPEXBbPACHIT KbA [TEHAA02 FLAIL
3ary6a [piH IPoAAKOA
[lewanoa 3a neprosa
01.01 —30.06.2012 . \ 122 122
Apyr BceobXBaTeH AOXOA | . -
Caspo kM 30 ronn 2012 £, \ 650 1861 (712) 1799

) ,
Harorsua: \T Y

(Cusa K"m\naheﬂa) )

Aara: 25.07.2012r.

H3mrpARRTEACH AMPEKTOD:

(AecmLA 4
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Order 32 MAPUIHUTE ITOTOIH

TToacuenna

OnepaTHBHA AeifHOCT

[ToCThILACHIHA OT KAHEHTIH

[TAAIAHIIA KA AOCTABHIILLI

[TAQMIAHI KbM [EPCOHAA I OCHTYPIITEAHI EEEECTITTY LI
[Taamasia 32 AAHBLUT

[TaaTeiiss HAHKOBH TAKCH I AIXBII BHPXY KPATROCPOHHIL 3aelir 32
OOOPOTHII CPEACTBA

Apyrit HOCTBIL AeH 1/ TIAALIAHITA OT OlePaTIBHA ACITHOCT
Heren mapuyeH MOTOK OT ONEPATHBHA AeiHOCT

HueecTHIIMOHHA AeiTHOCT

[1oCTBITAEHIIA OT MPOAAKOA HA IIMOTEH, MALLITHIT, ChOPB/KEH A 11
ODP\’ \BAHC

[MoAyseHH AIXBII

Heren napiyieH noToK o HHBECTHITHOHHA ACHHOCT

MuHAHCOBA ACHHOCT

[oyuents GAHKOBIT 1T OOANTALIIOHHIT SACNIT

[TAarrasss (10 DAHKOBIT [T OOAIITAIIOHHIT 3aCMI
[ToCTBILACHIIA OT ENIITIPAHE HA AKILIT IT [IpaBa
[TaarmaHig Ha ATIXBIT

[ I3mmAaaTeHIT ATBIACHTII

ApyTis mocThIL \eri/ maaitanis o1 (prHAHCOBA AelTHOCT
Heren napu4eH [OToK OT (punancosa AeifHOCT

HeTtHa uponmua B apu u mna Il'-lHH EKBHBAACHTH
II"!.‘[’\ AOTO HA TOAITHATA

[Tapir 11 HAPITHIL ERKBITBZ \HTII
ITapu 1 DApHYHH €K (BaAeHTi B KPaA HA TOAHHATA 10

Harorsua: H3rpAHATEACH Anpcm op:

KbM KbMm
30.06.2012  30.06.2011
‘000 As. ‘000 as.

3243 3213
(738) (800)
(81) (83)
(742) (640)
(1 (1)
1681 1689
179 .
54 58
233 58

(1 6483 (1 639)

0 a8 639)

266 108
3712 3597
3978 3705

(Cua K’be{ﬁ:Ba) Oﬂéa\\h Torena

Aara: 25.07.2012r.




[Tosicnenus

1 O6ma nagopmanus

Apyuectsoto ,Cepanka ITpomrnpruc” AACHII ina 32 OCHOBHA AGITHOCT HHBECTHPAHE
HA MAPHYHITE CPEACTBA, HADPAHH UPE3 HINABAHC HA LCHHI KHIUKA, B HEABIAIMIT HMOTH
/CeKIOPHTH3ALA HA HEABIAINIT IMOTH/ ITOCPEACTBOM MOKYIIKA HA TPABO HA COOCTBEHOCT
H ,_\PYTH BELITHII Hpﬂ[!ﬂ Bhpxy HEeABFAINMI HMOTH, FIBH’bPLLIBB]-{C Ha CTPOE?KI'! H ]TD,\OE)PEHI-IH B
THAX, C LEA l]Pe;\OC'l‘aBHHCTO HIM 34 }'FIPRB.\EHI'le, OTAABAHE [TOA HAEM, AH3HHI, ﬂpel'[.\fl II/I-],\I[
1PoAAKOATA HM.

»Cepanka  [Tporrppruc”  AACI IL[ e AKIHOHEPHO APY/KECTBO CbC  CIEIHAAHA
MHBECTHINNOHHA [eA. APYAKECTBOTO € YHPCACHO Ha 01 aexexmpu 2006 r. 32 HeorpaHHyeH

cpok. Yupeaureau ca _KOHTPAKT CO®UA” OOA, n 3IIAA ,A3HU - OBIIIO
3ACTPAXOBAHE”.

ApPY/KeCTBOTO € BIHCAHO B THPIOBCKIA perncTsp ¢ PEIIIEHHUE Nel or 8.12.2006 r o
Ppa. Nel14841/2006r na CI'C.

CeaaAHIIe H aAPEC HA yrpaBieHHe HA APYKECTOBOTO € Penrybasnka Bparapus, rp. Codpu,
YA LKobpHurpascka” Nel9.

APYAECTBOTO HMA EAHOCTENCHHA CHCTEMA HA YIPABEAHHE. Opranure Ha  yIPaBACHHE HA
Apyxecroro ca OoLI0 CbOpaHHe HA AKIHOHEPHTE M Coeer Ha ampekropsre. Yaenosere
ua CobBera Ha Anpexropure® ca:

e Aecucaasa Xpucropa Toresa
e Beceaa Oruanosa Kioaesa
e Eaena Beanrosa Hukoaosa.
CBBETHT HA AHPEKTOPHTE HE € YITbAHOMOLIILA IPOKYPHCT HAM APYT THPTOBCKH YIIPABHTEA.

.Cepmuka [lporbpruc” AJICHLL ce npeacrasisisa o7 IMpeacenarenar Ha Cobeera Ha
qupextopute Becena Kionesa u 0T Usnbnuntennua aupextop Jlecucnasa Tortesa —
3a€/1HO M MOOT/IC/IHO.

Boupxy ApYAECTBOTO YIPAKHABA KOHTPOA Beceaa Orusnosa Kroaepa, KOATO MPAKO 1
uenpsxo upes ,BM Ilporbpri Meniaa bt EOO/, uniito eanoanyen cOOCTBEHHK Ha
ammrasa e, npuTexasa oduto 643293 6post akumm, npeacrapymat 98.9682 %o or
CanirTasa 1 oT raacosete B Oduoro cropaie Ha “Cepanka [pormrbpric” AACHLL

Ocramasste saenose Ha C/\ He NPHTEKRABAT AKIIHI HA APY/KECTBOTO.
C Pemreune Ne 45 — ACLHILL or 17.01.2007 r. ua Koamcusra 3a pHAHCOB HAA30D

Al)\"lrl\'ﬁC'ﬂlOTU [ToAvvaBa AIIEH3 34 H3BDBPLIBAHC HA AEHHOCT KATO APYACCTBO ChC
CIEIAAHA HHBECTHIIHOHHA HEN — CEI\‘IDPHTIBHI[IIH HA HCABHAKIIMEL HMOTIL



KansrraasT Ha ,Cepauxa [Ipomrspruc” AACHII e 650 000 aeBa, exuTHPAHH €4 650 000
OBHKHOBEHHI DE3HAAMHI AKIIH C TPABO HA TAAC, C HOMIHAAHA T EMHCHOHHA CTOITHOCT
or 1 AeB BoAKA eAHA. AKILHTE HA APY/KECTBOTO €A PETHCTPHPAHIL HA ,,Boarapcka ®Ponaosa

Bopca — Codpus” AA

Fla 14 aait 2008 r. “Cepanka [TpomrspTic” AACLHILL ckAtous OOAHTAIMOHEH 3a€)M, C oo
HOMIHAAHA CTOITHOCT (pa3Mep Ha OOAHTALHOHHHA aaen) - 30 000 000 (rpmaecer MIAHOHA)
Espo, pasnpeseseH B 30000 (TpHAECET  XFASAH) Opoft  Oe3HAAMUHFL, [TOMMCHH,
OBHKHOBEHH, CBODOAHO MPEXBBPAACMH, AHXBOHOCHH OOAMTALIH, BCAKA €AHA C HOMHHAANHA
croiiroct ot 1 000 (xuasiaa) Eppo. KymousT € B pasiep Ha 6.5% (1IeCT MANO H TET ACCETH
IPOLEHTA) H CPOK AO MAACHKA HA obanramsiTe — 60 (recTAeceT) Mecena, CHITaHO OT AATATa
Ha exprcisra. /\ara, OT KOATO Tede Cpoka A0 maseska e 14 wair 2008 1. Aarnre Ha naaraHA:
32 FAABHHIEA — CAHOKPATHO, B CPOK OT 7 (ceaen) AHH OT AATATA HA IAACKA, T.C HE I10-KbCHO
or 21.05.2013r.,; 3a xsenn  naamanps:  [4.11.2008z, 14.05.2009.., 14.11.2009:,
14.05.20100., 14.11.2010e., 14.05.20112., 1411201 12, 14.05.20122., 14.11.2012¢,,14.05.2013.

C peruense Ha OOIIOTO chOpaHie Ha ODAHIAIUIOHEPHTE OT 3 aexenspir 2010 1., cpoka A0
[aAe/kA HA eMHCHATA O YABAKAH C 60 secera mas A0 14.05.2018 r., CbOTBETHO AATHTE 32
\IXBEHH [AAIAHMSL B TAKa YAbAKECHHA CPOK, Ca: 14.11.20132.,14.05.20 e, 14.11.201 42,
14.05.20152, 14.11.2015¢., 14.05.2016¢., 14.11.20162.,14.05.201 72, 14.11.20172,14.05.2018z. *
B cayuat, e damarma 3a nAatyane cosnadue ¢ nepadomen 0et, niaufanenio e usgBpULl HA NopaUR
patdonen dent cied miosa.

12.  OcHoBa 3a H3rorsaHe Ha (PUHAHCOBIA OTHET

(PIHAHCOBNAT OTHET HA /APY/KECTBOTO € H3TOTBEH B cvorsercteie ¢ MexayHapoanuTe
crasAapTH 32 (PUHAHCOBH OTHCTH (MC®O), paspaboTenn i nyoankysann or Cesera 110
MezkayHAPOAHH CUETOBOAHH CTAHAAPTH (CMCC) u npuern ot EC.

1.3. IIpomenn 8 MCPO
CraHAApTH W PA3ACHEHIUT BAC3AM B CHAQ B TEXY A OTUETEeH IEPHOA

CACAHITE H3MEHEHFA KbM CBIIECTBYBAILI CTAHAAPTIH, uzaasenn or CMCC u npuerit or
EC ca BAE3AH B CHAQ 32 TEKYLLI OTHETEH [1EPHOA:

e Illssenenus ua MCC 24 OnosecraBahe Ha CEbp3aHK Allla — OMNPOCTABAHC HA
3HCKBAHMATA 32 OIMOBECTSIBAHE HA APY:KeCTBa € ABP/KABHO YHACTHE Il H3ACHABAHE HA
ONPEAEACHHETO 32 CBHP3AHI AHIA, npueri ot EC Ha 19 oA 2010 (B craa 32 TOAMIITHE
hHHAHCOBH HEPHOAM sarrouBaIH Ha A caes | sHyapn 2011),

e Ilsnemenns na MCC 32, @unancosi HHCTPYMEHTIH: FIpeL\crauﬂue“ — OTHHTAHE HA
paaasetn mpasa, npierit ot EC Ha 23 sexenmpir 2009 (8 ciaa 3a TOAHILHI cprnancosn
[EPHOAH 3ATTOYBALIH HA A CACA | pespyapu 2010),



o Ilsvenenns na MCQOO 1 [Npiaarane 3a mopn bt Ha MCPO — Orpanirerin yeaosi
32 ocsobokAaBane or msucksanuara Ha MC®O 7 3a onosectsBaHe Ha CPaBHHTCAHA
HPOPMALIHA OT APY/KECTBATA, IIPHAATATI 32 [TBPBIT THT MC®DO, npuern or EC na 30
torn 2010 (B craa 3a TOAHIIHE (DHHAHCOBI [TEPHOA, 3AITOMBAIII HA HAI CACA 1 1oan

2010)

o [lavemens HA pasamdmi cranaapti i pasacuenis [ loroGpenis ma MCPO (2010)”
MPOH3THYAILH OT TOAHIIHIS [TPOEKT 32 noaoopenus Ha MCPO, nyoankysaH Ha 6 Maii
2010 (MC®O 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13)
OCHOBHO C [IeA OTCTPAHABAHE HA IPOTHBOPEUHA H HIACHABAHC HA opayanposkara,
npuern ot EC ma 18 cbespyapu 2011 (M3MeHeHHATA €A [PHAOKIMH 32 TOAMIIHI
(prHaHCOBH MCPHOAM, 3AMOYBALIIT HA HAH CACA 1 toamr 2010 man | Suyapu 2011 8
32BHCHMOCT OT ChOTBETHHS CTAHAAPT HAN PA3ACHEHHE)

o llssenemma qa KPMC®O 14 MCC 19 - Orpanutensnero Ha aktis 1o AechpuHupans
AOXOAH, MHHIMAAHH H3HCKBAHHA 32 (pHHAHCHPAHE H TAXHOTO B3alNOAEHCTBIE —
[Tpeamaariraie Ha MIHIMAAHO H3HCKBAIE 32 cpunancupane, nprern ot EC ma 19 10an
2010 (B ciAQ 32 TOAHIITHI TEPHOAM, 3AMOUBALIH HA HAH CACA I smyapn 2011 roamna),

e KPMC®O 19 [Toracsasane Ha (psiHAHCOBH 3aNbAKEHHA YPE3 KAMHTANOBI HHCTPYMEHTH,
npuet or EC na 23 [0an 2010 (B craa 32 FOAHIIHH (pHHAHCOBH TIEPHOAH 3AMOUBALIH
aa man caea 1 1oam 2010).

[IpriesaeTo Ha TE3H H3MEHCHHA KbM ChINCCTBYBAILUT CTAHAAPTH HE € AOBEAO AO [POMEHH
B cuerosoanata rmoanTuka Ha Cepanka [porrspric AACLHILLL

CranAapTu B PassACHEHHA, M3AAACHH OT CMCC u npueru or EC, xouro Bce ome ne
Ca BA€3AHM B CHAQ

Caeammre MC®O, mavenenua na MCOO 1 pasacuenus ca npueri or EC by aarara mia
0AOBPABAHE HA HACTOALIFA (PHHAHCOB OTHET, HO BCE OLIE HE CA BACIAMN B CHAX:

o [lavenenis na MCOO 7 ,,DuHaHCOBH HHCTPYMEHTH: OMOBECTABAHE — [PEXBbHPASHE
Ha (PHHAHCOBH AKTHBH, NPHETH OT EC ua 22 noesspn 2011 (B craa 3a rOAFIIHH
(hHHAHCOBH MEPHOAM, 3AMOYBALI HA HAH caea 1 roam 2011).

L\P}'H{EC‘I'BOTO € 1-13(_)[)?{.\0 Ad HE lll.)IIE.\I:‘l TE3H CTAHAAPTIH, FI3MEHCHITA H ]')213}ICH('.‘HIIH peA
AATATA HA BAM3AHETO MM B CHAQ. To ouarsa HPI-IE‘.\I?IHC'I'O HA TE31 CTAHAAPTH, HI3NCHEHTIA H
[JﬁSﬂCHCl-II-iH A2 HE OKa/ke ChIIECTBCH CCbEh"[' BBPXY (pIIH'A}lCOBl-Iﬂ OTHeT Ha .\[)}’}[\'E‘C'I'IED'I'O B
[eprnoad Ha TI'prOl—Iﬂ‘[ﬂ;\HOTO FIM l'll'Ji-L\Rl'ﬂHC.



CraHAQpTH M PA3ACHEHHA, H3AAACHU OT CMCC, konto sce ome ne ca npuern or EC

IMonactosues, MCPO, npuern ot EC 1e ce pasAH¥aBaT ChIIECTBEHO OT TE3H, HPHETH oT
CMCC, ¢ H3KAIOUEHIE HA CAEAHHTE CTAHAAPTH, H3MEHEHHS HA CHIICCTBYBALILIT CTAHAAPTH "
passicHeH s, KOHTO BCe Olue He ca osodpenn o1 EC KpM aatata Ha 0A0OpABaHe HA
HACTOALLHA (PIHAHCOB OTYET:

e MCPO 9, Ounancosn mHCTPYMEHTH' (B CHAQ 33 FOAMILIHI MEPHOAH, 3LHOUBALLIL HA
saur caea | syapu 2015),

e MCOO 10 ,Koncoananpanir (pHHAHCOBH orderi” (B CHAZ 32 TOAHIIHI [TCPHOAH,
sartousati Ha Ak caea 1 anyapmr 2013),

e MCDO 11 ,,CoBrecTHH aHTAKINMEHTH (B CHAL 32 TOAHIIHIT TIEPIOAH, 3AMOYBAIIT HA
wan caea 1 aryapi 2013),

e MCPO 12 “OnopectsBaie Ha ASAOBE B APYTH HPEATIPHATHA (B CHAL 32 TOAHLIHH
[TEPHOAH, 3ATIOYBALIH HA HAH CACA 1 amyapu 2013),

e MC®O 13 ,Onenasane Ha CIPABEAANBA croiinoct” (B ciAa 32 TOAHILHI TEPHOAN,
sarrousanut ga HAn caea | auyapu 2013),

e MCC 27 (pesnsupan npes 2011) ,Iluansiayasun chunancosi orderi” (B Ciaa 34
FOAMIITHE TIEPHOAH, 3ATTOUBALIH HA HAI CACA 1 srryapu 2013),

e MCC 28 (pesmaupan mnpes 2011) JlEBecTHI B ACOIMEPAHI K ChBMCCTHI
npeanpuaTI” (B CI1AQ 32 TOAHITHIT IEPIOAH, 3AMOMUBALIIT HA mam caea 1 suyapu 2013),

o Ilavenenus va MC®O 1 [lpusarane 3a mppBH ITbT Ha MCDO* - xunepl-nu[_l,\am-m "
MPEMAXBAHETO Ha (PHKCHPAHIT AATH 32 APYKECTBA, npuaaram 3a mopsi st MCPO (B
CHAA 32 TOAHTIIHH HEPHOAH, 3AlTOUBALLIT HA FIAM CACA I 1oan 2011),

o |lavenenns na MCPO 7 ,,@uHaHcoBi HHCTPYMEHTI OnosecrsiBane’ — HeTHPaHEe HA
(buHAHCOBH AKTHBI H pumarcoBi naciBi (B CHAA 30 TOANIIHI HEPHOAN, 3AMOUBALLI
ma i caea 1 snyapi 2013),

e Ilsvenenss wa MCDO 9 |, PunaHcosH uacrpysent” 1 MCPO 7 PuHaHcoBH
HHCTPYMEHTH: OnosectaBane” — 3aAbAKHTEAHA AATA 32 BAH3AHE B CILAQ I HPEXOAHI
OIMOBECTABAH I,

o Ilsvenenns sa MCC 1, IIpeactassate Ha (PHHAHCOBH OTHETH” — NPEACTABANC HA MEpd
OT ADYT BCCOOXBATEH AOXOA (B CHAA 32 TOAHIIHI MEPHOALL, 3ATOMBAIIIT HA LA caea |
roan 2012),



o [lszemenmis ma MCC 12, Aaubmn  BBpXy  AOX0AA™ —  OTCPOHEHI  AAHBLIH:
BbH3CTAHOBIMOCT Ha AKTHBH (B CHAA 32 TOAMIIHI TEPHOAH, 3AMOYBALLIL HA HAH CACA 1

syapi 2012),

o [lsnerenist na MCC 19 ,\OXOAH Ha HAETH AHLA — [TOAOOPEHHs [P OTYHTAHETO Ha
AOXOAHTE CACA HAIyCKAHE (B CHAA 32 OAHIIHH ITEPHOAM, 3AMOUBAIIH HA HAM CACA 1
auyapn 2013),

o llssenenna na MCC 32 |, ®uuancosn uucrpysenti: [peacrassue® Herupane na
chunancoBy akTHBH K (DIHAHCOBH 32N AKCHILL (8 ciaa 3a rOAMIIHH (DHHAHCOBH
[EPHOAH 3aTouBaIi Ha iAn caea 1 snyapu 201 4),

e KPMC®DPO 20 ,Pasxoam 3a npemaxpaHe Ha OTHANBLI O BpeMe Ha ¢hazara Ha
[POH3BOACTBO B OTKPHT PYAHHK (B CHAZ 32 TOAMMIHK purmnancoBy  MEPHOAN
sartousaris Ha pan caea | smyapn 2013).

j\py}KeC'I‘BOTO OvaKBa, ¢ IPHEMAHETO Ha TE3H CTAHAAPTH, H3MEHEHHA HA CbIIECTBYBALIIITE
CTaHAAPTH H 1)213HCIIEHHH HSMA AQd OKaKe CbIIECTBEH ecl)cm' BBPXY (pHHﬂHCOBIIﬂ My OTHET
B ITEpPHOAA Ha HLPHOHR‘{&.\HOTO HM [IpHAATaHEe,

B cobu 10TO BpPEME, OTYHTAHETO Ha XEARIpal 1€T0O, OTHACHILO CE A\O I O[JT(l)C AN OT
(l)l'l[-]ﬂI-ICOBI-I AKTHBH M [ACHBH, YHHTO IIPHHIIIIIT HE ca IpPHETH oT EC, e BCe olle
HEI)CI'Y‘\I-IPQI{O.

Criopea MPEIEHKATa HA  APYAKECTBOTO, [IPHAATAHETO HA OTYHTAHE HA XEAKHPAHETO 34
noprcpeiian - Ot puHAHCOBH  AKTHBH 51 IACHBI  CBIAACHO MCC 39: @uuanconn
uuctpysenti:  [Ipusnasane # ONEHABAHE, HAMA AQ  OKAAE cbluecTBeH ederT BbPXy
(hHHAHCOBHSA OTUET, AKO CE MPHACKH KbM OTUETHATA AATa.



2  CuerToBOAHA IOAHTHKA

2.1  OOG MOAOYKEHHUA

Hair-3padinire CHETOBOAHH [TOANTIHKEH, le-L\ﬂl‘ﬂHF[ npH HAroTBAHETO HA TE3H O YHHAHCOBH
OTHETH, Ca I'l[]f:,.\C‘l'ﬂBCl—[lI TTO-AOAY.

M ppacoByTe OTYETH €A H3TOTBCHH [1PH CIIa3Baie Ha HPHHIHTITE 32 OLEHKA 32 BCCKH BHA
AKTHBH, TACHBH, IIPHXOAI H PA3XOAH ChLAACHO MC®O. Basure 3a OlieHKa €A ONOBECTEHH
[10APODHO MO-HATATHK B CYETOBOAHATA TOANTHKA KbM (DHHAHCOBHTE OTHETH. P UHAHCOBHTE
OTHETH €A H3TOTBEHH MPH CIA3BAHE HA NPHHIKIITA Ha ACITCTBAILO MTPEAIPHATHE.

Caeapa aa ce OTOEACHKI, Ye ITpH H3TOTBAHETO Ha l'IPEACTﬂBCHI-lTE Cb[-ll—[ﬂIICUBI-I oTHeTH Ca
H3MOA3BAHH  CHETOBOAHH OlEHKI ¥ ,.‘..OII}'CK‘.‘I.I—IHﬂ. anpeh‘n‘ qe Te ca 633“{)3[—1]! Ha
I-II-[([Z)OPM‘EILU'IH, llpeAOCTﬂBEHﬂ Ha p"[)[{OBO.\CTBOTO KbM AATATA HA HM3TOTBAHE HA LI_)I'IIIGHCOBI'ITE
OTHETH, PCH_.\HHTE pea}n\'raTH sMorar aa ce PﬂB;\I-I‘iE\BﬂT oT HﬂﬂpaBeHlITe OLICHKI
Aoryc KaHIA,

2.2 HMusecTHrum B ABIIEPHH APY?KECTBA

AbIIEpHI €a Te3i APY/KECTBa, KOHTO €€ HAMHPAT [MOA KOHTPOAZ HA ApyKecTBOTO.
KOHTPOABT BBPXY ABIIEPHUTE APY/KECTBA CE H3PA3ABA BB BH3MOKHOCTTA AQ CE PBROBOAH
cpuHancoBata M ONEPATHBHATA [OAMTHRA HA ABIEPHOTO APYKECTBO Taka, 4e Aa ce
F3BAIUAT H3TOAH B PE3YATAT HA ACHHOCTTA MY. B castoctoateaHmTe (PIHAHCOBH OTYETH HA
\pY/KeCTBOTO, HHBECTHIIHHTE B ABILUCPHH APY/KECTBA, Ca OTHHTAHI 110 ceDeCTOHHOCT.

2.3 CACAKH B Uy’KAECTPAHHA BAAYTA

OraesniTe eaeMeHTH Ha (prHaHCcOBHTE OTHETH HA APYAECTBOTO CE OIEHABAT BbB BAAYTATA
A OCHOBHATA HKOHOMIIUECKA CPEAA, B KOATO HPEANPIATHETO HIBLPILE A€iTHOCTTa CH
(“cpynkionasHa pasyra”). PuuancoBiTe OTHETH HA Apy/KeCTBOTO Ca H3TOTBEHH B
Guarapekin aesa (as). Tosa e byHKIOHAAHATA BAAYTA § BAAYTATA HA peAcTaBane Ha
J.\PYrKQC'["i}OTO.

CACAKHTE B HUy#KACCTPAHHA BAAYTA CE OTHTaT HpIt [THPBOHAYANHOTO MM [TPH3HABAHE BLE
byHKIITOHAAHATA BAAYTA HA ApyAKecTBOTO 1O OpHILIANHIA OOMEHEH KYPC 32 AeHA Ha
caeakata, (ODsBeHms PUKCHHT HA BbArapcka HAPOAHA OaHKa). [IpuxoanTe 1 pazxoAnTe OT
KYPCOBH PA3AHKH, KOMTO Bb3HHKBAT HIPH YPEKAAHETO HA TE3H CACAKH I [PEONEHABANETO HA
MAPHSTHITE TOZHIIH B 4yKACCTPALIA BAAYTA B Kpasi HA [IEPIOAQ, €4 OTPA3EHIT B Otuera 3a
AOXOAHTE.

2.4 TIpuxoAl H PA3XOAM

[TpuxoanTe BRAIOYBAT TPIHXOAH OT npo,\aﬁ-{(}n HA CTOKH, PEAOCTABAHE HA YCAYTH I ADYTI
npuxoalr. [prxoasrre oT OCHOBHSITE [TPOAYKTH H YCAYTH €A [IPEACTABCHIL B [loscuenne 17.

n])I-IXOAI-]'l'E ce oleHasar rno cnpaﬂe,\,\nna CTOIHOCT Ha MMOAVHICHOTO HAH TOAAERALLIOTO HA
HO.\'\-"I'JIBEU-IC MAALLAHE FLA phare3AsBaHe, KATO CE OTHHTA CyMaTa HaA BCHYKIH T"b['}l‘OBCK_l-I
OTCTBITKH F KONTHECTBEHH 'Pa(_)ﬂTI-I, Iiﬂilpﬂ.l'iﬁl[][ oT L\P}-'}KECFBO'I'O.



[1pst MPOAAKOA HA CTOKIL, PHXOABT CC TPH3HABA, KOTATO CA H3MbAHEHIT CACAHHTE ycAoBHA:
o  3HAMMTEAHHTE PHCKOBE I MOA3M OT COBCTBEHOCTTA BBPXY CTOKHTE €2 pexpbpPAEHH
BHPXY KyHyBaa;
e  He ¢ 3AMA3EHO MPOABAKABALIO YHACTHE B yHPABACHHETO Ha CTOKITE jan eheKTHBEH
KOHTPOA BBLPXY THX;
e cyvaTa HA MPHXOAR MOWKE Al ObAE HAAEKAHO OlEHEHT;
o  BEpOATHO € HKOHOMIHECKITIE LATOAN OT CAGAKATA Ad OBAAT TOAYHEHH,
e  HAMPABEHHTE PAIXOAN HAH Te3m, KOMTO TPEACTON Al GbAaT HATPABEHH MOTAT
HAACKAHO AA ObAAT OLEHEHIT.
[TpuxoAbT, CBbLP3AN CBC CAGAKA IO TPEAOCTaBAHE HA yeAyIrH, ce NpH3HaBa, KOTaTo
Pe3yATaTBT OT CACAKATA \OTKE HAAEKAHO Ad CE OLCHIT.
[Teqasdata HAH 3aryoara or OTIHCBAHE HA AAAEH AKTHB CE OIPEAEASl KATO Pa3AHia MEHAY
[TOCTBIIACHIATA H DAAAHCOBATA CTOIIHOCT HA aKTHBA H Ce OTpasisa b Oruera 32 AOXOAMTE.
[leyaaBure B pe3yATaT Ha npoaada Ha HETERYLILH acrisi ca orpasens B Oriera 32
AOXOAHTE Ha PEA ,freuanoa oT npoAakda Ha HETEKYILIH AKTHBI .

OHCP‘EITI-I]HII-ITE paBXO;\I-I cc llp['ISEIaB:'iT B Orvera 32 AOXOANTE B MOMeHTa Ha [oA3BaHe Hi
}'C.\)’TﬂTa FLAH KWhM Aarata Ha TAXHOTO BH3IHHKBAIC. Pasxoanre Mo FapﬂHLlHI-I ce l'lpi-lBHleﬂT H
ce O’]‘[J?l:iﬂBﬂT CPELL(}" H‘EU'IPRBCHRT‘A lTPOBI-IBI-lﬂ npH IT[JIIZ!IIaBaI-IC HA CHOTBETHHI I'IPHKOA.
[l]’)!{-IXOAI'I H pﬁBXO,.-_\H 3a AIIXBH CC orTunTaT Ha lTPI-ilIIl.Hl'IR Ha HAYHCACHHETO.

2.5 Pa3axoAu 10 3acMH

Pa3XOAITE 1O 3aeM# OCHOBHO [IpeACTaBASIBAT AMXBI IO 3aeMHTE HA ApYHECTBOTO. Beuukn
pA3XOAH 10 3aeAH, BKAFOUMTEAHO TE3H, KOHTO AMPEKTHO MOTAT Al HbAAT OTHECEHH KbM
3aKyIyBaHETO, CTPOHTEACTBOTO HAH TIPON3BOACTBOTO HA OTTOBApAILL HA YCAOBHATA AKTHB,
ce MpH3HABAT KaTO pa3xoa 32 epHoAa, B KOITTO €A BB3HHKHANM KaTO HacT ot ,,(hurHaHCOBI
pas xoan” B OTHETA 30 AOXOAHTE.

2.6 HemaTepHainu aKTHBH

HexaTepHasHATe AKTHBI CC OLEHABAT THPBOHAYAAHO TIO cebectoiinoct. B cayvante Ha
CAMOCTOSITEAHO TIPHAOOHBAHE 14 e paBHA Ha MOKYIHATZ LEHA, KAKTO I BCIHKI [AATCHH
\UIITA, HEBB3CTAHOBIMH AAHDLIL 1 HANPABEHHTE MPERIT PasKOAL BbB BPH3KA C MOATOTOBKA
Ha AKTHBA 32 EKCIIAOATAILHA. [lpn mpuacOHBaHe HA [EMATEPHANCH AKTHB B PE3YATAT HA
OH3HECKOMOIHATHA, CeOEeCTOITHOCTTA MY € paBHa Ha CIHIPABEANHBATA MY CTOITHOCT B ACHA Ha
MPHAOOHBAHETO:

[TocAeABAIIOTO  OLEHABAHE  CE uaBLpIIBA (10 lieHA 1A MPHAOOHBAHE, HANMAACHA c
HATPYHAHHTE AMOPTH3AILTH i 3aryoH OT ODE3IEHKA. Harpasemite OOC3IEHKIL CE orauTar
KATO PASXOA § €€ MPH3HABATE Oriera 32 AOXOAMTE 32 CHOTBETHIA MEPHOA.

[TocaeABaLIITe Pﬂ3§{0,_\l'i, KOWTO Bbh3HHKBAT B'bB Bp'b:}l\'ﬂ c l-[ﬁ‘\la‘l'epl-la.\i-ll-lTC AKTHBH CAEA
mJPBOl-Iﬁ‘[E\.-\!-IOTO IIPI-ISHEIBHHC, ce TlpI-IBHﬂBﬂT B OTtuera 3a AOXOAHTE B 1'Iep1:0,m HA TAXHOTO
Bbh3IHIKBAHE, OCBEH aKO N BepOHTHOCT TE Ad CITONMOTHAT Ha AKTHBA Ad I.'CHC'[)IIPR rnopeue o7
l'l'prOHfl‘-l‘IL\I'{O TIPC,;\BI'IACII!'I'I'C OBbACIILH HKOHOMHYECKI H3roAl 11 KOraro Te3l Pﬂ3xo,\ﬂ
\OrAT HAAGKAHO AQ ObAQT OUEHEHH [ OTHECEHH KBbM aKTHBA. AKO TE3fl ABE yeAOBIT €2

H3MbAHCHIL, P’.ISXOF\I-ITC ce ._\.Oai'lBHT Wb CC(‘:)E:C'I"OFI HOCTTA HA AKTIIBA.



AMOPTH3AIHATA C€ H3YHCAABA, KATO CE H3MNOA3BA AMHEITHHA MeTo)\ BBPXY OLEHEHIA
[TOA€3€H CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA:

®  AIIIEH3 - HEAMOPTH3HPYEN AKTIHB

®  A\pyru - &4 TOAHHE

ApPYAECTBOTO H3BBPIIBA BHIMATEAHA [PELEHKA, KOTATO ONPCACA AAAH KpHTEpHITE 32
lprlSOHaqﬂ.\HO l'l'P['I3HﬂBaH(‘.‘ KATO AKTHB Ha P‘EIBXO.._\IITE 110 PRSPE'IEJOTBRHCTO ca (F)l-l‘\l-] CITA3CHEH.
HPCLIEHK‘EITEI Ha p‘bKOBO;\CTBOTO e 6!131-][3?{1—[?[ Ha [AAATA HAAHYHA IIIICbUP_\lﬂLII-IH KbM AATATA
Ha DasaHca.

I136panusT npar Ha CHIIECTBEHOCT 32 HeMATEPHAAHHTE ABATOTPARHI  AKTHBH  HA
Apyxectsoro e B passep ua 700,00 a.

2.7 Umorn, MAIIAHHA, CHOPHXKeHmsa n obopyAsane

I[MO'I'HTC, MALIHHHTE, ChOPD/AKCHHATA H OE‘)OPY,_\BSI.IIETO ce OoneHABaT l'['b]'JBOfIa‘{ﬂ.\HO mo
CCﬁCCTDf'.IHDCT, BKAIOYBALIA [EHATA HA HPI-I;\OGI'IBHHC, KAKTO ¥ BCHHYKII ITPCKI Pﬂ3XDAI-I 3a
l[pl-IBe}K.-\aHCTO Ha aKTHBa B [JE'I.GOTIIO ChCTOHHEHE.

[TocAeABAIOTO OINECHABAHE CE M3BbPIIBA Bb3 OCHOBA HA LEHA HA PHAOOHBAHE, HAMAACHA C
HATPYHAHHTE aMOPTH3ALMN H 3aryon ot odeairenka. Hanpasemnire ODE3IEHKH CEe OTYHTAT
KATO PA3XOA M C€ MPH3HABAT B OTuera 3a AOXOANTE 32 ChOTBETHHSA ITEPHOA.

[TocaeaBarii Pa3XOAH CBBP3AHH € OMPEACACH AKTHB OT INMOTH, MALIHHI, CLOPDAKEHH
obopyABaHe, ce NPHOABAT KDbM OasaHCcOBATA CyMa HAa aKTHBA, KOIaTO € BEPOATHO
APY/KECTBOTO AQ FMA HKOHOMHYECKH [OA3M, HAABHITABAIILH ITbPBOHAYAAHO OLICHEHATA
epeKTUBHOCT Ha  CDINECTBYBAILLHSA  AKTHB. Besvki  APYrH  I1OCAEABAILM  PAa3XOAHM  CE€
[PH3HABAT 32 PA3XOA 32 [EPHOAA, B KOFITO Ca HATIPABEHH.

I IMOTH, MAUIHHH, CHOPH/KCHIA i OOOPYABAHE HPHAOOHTH IPH YCAOBHATA A (punancos
AH3HHE, €€ ANMOPTH3HPAT Ha $A3a HA OYAKBAHHA IMOAE3CH CPOK HA TOAHOCT, OMPEACACH
[IOCPEACTBON CPABHEHHE C [OAOOHH AKTHBH HAH HA 0asa CTOHHOCTTA HA AH3HHTOBHA
AOTOBOP, AKO HETOBHAT CPOK € [10-KPATHK.

J\.\iOPTI-i:iﬂLlI-IHTﬂ. HA MAMOTH, MaILTFHI, C'[)O['J'b}l'\'f.']-lllﬂ H 060]‘)}’;\3{[“8 Ce HAYHCANBA, KATO Ce
H3110A3BA AHMHEHHAT METOA BBPXY OIEHEH A TTOAC3EH KHBOT HA OTACAHHTE IPVITH AKTIHBIH,
KAKTO CACABAC

e MNammmn 3,33 roanHI
e Kommorbpro odopyasane 2,00 roasHn
e  CromaHcKi HHBEHTAP 6,67 roanHu
e Apyru 6,07 roAHHI

1 [30pansAT mpar Ha CLLIECTBEHOCT 32 HMOTH, MAIIHHIL, ChOPBACHHA I 000pyABaHe HA
ApyKecTBOTO € B pasyep Ha 700 AB.



2.8 Tecrose 3a 0Ge3EHKA HA HEMATEPHAAHUTE AKTHBH H HMOTH, MAIIIHHH,
cropeKennsa 1 obopyAsane

[lps H3umCAABAHE HA obesnenkaTa APyKECTBOTO AechHHIPA HAIT-MAAKATA pA3rPAHIING
[pyHa AKTHBI, 32 KOMHTO MOTAT A GbAAT ONMPEACACHH CAMOCTOATCAHH napHYHi MOTOMH —
EAMHHIIA, FEHEPHPALIA MAPIFHI HTOTOMI. B pesyATaT HA TOBA HAKOH OT AKTHBUTE TOANC/KAT
Ha TecT 3a ODE3LEHKA HA HHAHBHAYAAHA Baza, a Apyr# Ha 0a3a CAMHAIL, reHepHparia
MApPHYTHH HOTOIHM.

Beuukir aKTHBI M EAMHIIIIH, reHepHPALIE [TAPHTHI HOTOILH, €€ TecrBaT 32 o0e3eHkKa,
KOraTo CBHOMTHA HAH [pOMAHA B OBCTOATEACTBA HHAHKHPAT, ‘€ THXHATA OAAAHCOBA
CTOITHOCT MOZKE Ad HE ObAE BbH3CTAHOBECHA.

2.9 VlgpeCcTHIHOHHM HMOTH

Ap}’}i\'CC'I'BO‘I'O oT4dHTa KaTo HHBECTHIIHOHNHH FIMOTH 3€MA M CIpasH, KOMTO Ce€ Abp}[\'ﬁ'f 3a
I'lO‘\}“iﬂBal-Ie Ha l'IpI-iXO,-_\H OT HACM ¥ /]'L\]I 34 }"'BC.\I-l'—[ClII-lE‘. HA KAITUTAAQ, KOHTO CC oOTUNTAT 1O
AoAcAa HA cupaae,pu-mzrra CTOIHOCT.

1l HBECTHIIIOHHIITE IIMOTH €€ [PeOIEHABAT HA FOAMIIIHA D23a M CE BKAIOYBAT B Orsera 3a
AOXOAMTE [10 [a3apHH croiinocti. Te ce onpeaeadr or HEe3aBHCHAMI  OLIEHHTEAH C
npod[‘)em-mn&-ma kaacHpIKALHA H FHAYHTEACH npocbccnmm.\m OITHT, KAKTO H CKOPOIICH

OIuT B .\iCCTOHEIXO){(,_\EI—I]-ICTO H KﬂTEFOpI-LFI‘l'El HA OLEHABAHIA HMOT, ORSI-IPR}"[I\‘J-I ce Ha
AOKA3ATEACTBA 3a FIE\BRPHI'ITC }’C.\OBI-IH.

Bosixa 1redanda HAH 3aryOa O HPOMAHA B CIpABEAAMBATA CTOIHOCT HAI MPOAAKDA HA AAACH
JIHBECTHIUIOHEH HMOT CE [PH3HABA He3aBABHO B 1TEYAADATA AN 3Ary0ATa KATO ,,[IPONEHH B
CITPAaBEAANBATA CTOITHOCT HA HHBECTHITHOHHNTE mnoTn’”.

210 ®upaHCOBH AKTHBH

PupancosuTe aKTHBH, C FI3KAIOYEHHE Ha XCL\H\'I-IPEIUII-ITE 11 l-lC'l.'p}-',\!.E[-l'l‘I-I, BRAIOUBAT CACAHHTE
KaATETOP HH (bl-l[-lfl[-lCOBl[ HHCTPYM [CHTI

®  KpeAMTI I p3eNAHII,

PiHAHCOBITE AKTHBH CE PASTIPCACAHT KbA OTAGAHHTE KATETOPHH B 3aBHCINOCT OT LIeATA, C
KOSITO €A MIPHAOOHTIL. Kateropusta Ha AQACH pHHAHCOB HHCTPYMEHT OlPEAEAs METOAA MY
HA OlLICHABAHE I AAAH TPHXOAMNTE H pasxoaHTe ce OTpasABaT g Oruera 32 AOXOAITE HAH
AHPEKTHO B COOCTBEHIIA KAITITAaN HA ApyxecTBOTO.



211 Marepmasnn 3anacu - Herexymu akrinit KAACH(DHIMPAHH KATO AbPXKAHH 32
npoAakba

MaTepHasHHTE 3MACH BKAIOUBAT HMOTIT — 3EMH H CIPAAH, KOHTO C€ ABPAKAT EAIHCTBEHO C
I1eA [POAAKOa.

Korato )lp}’}KGCTBD"I'O Ii'b:lf'lil.\[EpﬂBﬁ Aad I'IPOAH,._\C IIC'I'CI\‘YLLII[TE AKTHBIT FIAHL ]'P‘\"I'Ifl AKTIBI
(rpyma Ha paauolxoa-{em{e) H KO MPOABKOATA € MHOIO BEPOATHO Ad ObAE OCBIIECTBEHA B
12-Mecedert CPOK, AKTHBBT HAH IPYITATA HA PASTOAOKEHHE CC KAACH(DHIIHPAT KATO ADP/KAHH
32 POAAKDA H CE IPEACTABAT OTACAHO B DasaHCa.

Axruss, KAaacH(HITPAHH KATO ABPKAHIL 32 NpOAAKOA CE OlEHABAT HA [O-HICKATA OT
TSXHATA HANAHCOBA CTOITHOCT HEMOCPEACTBEHO CACA TAXHATA KaacsHKAIHA KATO ADPHKAHH
32 TTPOAAKOA H TAXHATA CIPABEAAIBA CTOIHOCT HAMAACHA C PAIXOAHTE [10 TIPOAAKDOATA M.
Fskom aKTHBH ABPKAHH 33 POAAKOA KATO (prHAHCOBH AKTHBH HAH AKTHBIL IO OTCPOUCHH
AAHBII, TIPOABAKABAT AQ CE OUEHABAT B CHOTBETCIBIC ChC CHETOBOAHATA ITOAMTHKA
OTHOCHO Te3n AKTHBH HA APYAKECTBOTO. AKTHBHTE kaacibHIIIPAHIT KATO AbP/AKAHI 32
IPOAQKDA HE TIOANEKAT HA AMOPTHIALIIA, CACA TAXHATA KAACH(PHKALHIA KATO ABP/KAHIT 32

HPOA’EI}KGR.

2.12 Aawbuu BBPXY AOX0AA
Craacho 4a.175 oT 3akoHa 32 KOPIOPATHBHOTO ITOAOXOAHO obaaraHe, ApyKecTsaTa Che

crierassa MHBECTHIIMOHHA IEA, peI‘I'ICT[JI-Ip'JI-lI-] o 3akoma 3a AI)}'H(CC"I'B‘EI.TII ChC CHEIMaAHA
HHBECTHIMOHHA [IEA, HE CC obaarar ¢ KOpI‘lOPﬂ'l'I-IHCII AAMTBI.

2.13 Ilapu n napu4YHA EKBHBAACHTH
ApY/KECTBOTO OTHHTA KATO [APH H [TAPITHI CPEeACTBA HAAMYMHITE MapH B Opoif, NapHIHiL
CpeACTBa 110 DAHKOBH CMETKH, ACTIOSITH, KPATKOCPOUHH § BHCOKOAHKBHAHII FIHBECTHITIIL,
KOITO €4 ACCHO ODPALIAEMI B [TAPHUEH CKBHBAACHT Il CHABPAKAT HEIHATHTEACH PICK OT
IPOMAHA B CTOIMHOCTTA CH.

2.14 CofcrBen KAIHTAA M HAAIAHNA HA AHBHACHTH
r\l'\'_LH iOHCpHI-IﬂT KRAITHTAN Ha A[J}"H\'ECTBO'I'O O’[‘P:‘lJH’Bﬂ HOMIHAAHATA C'I'OI“IHOC'I' Ha

eMHTHPAHHTE ARILIH.

l—lpc;\HIﬁ}II-I}{'F PCSC]‘JB BRAIOYBA HPCMI-IH, T[OA\)’L[EHI-I HYJ[] l'l'bpl!DIIR‘IIL\HDTO EMITHPAHE Ha

COOCTBEH KATIHTL.

Hepa3anpeacaeHata [Te4a0a [PEACTABAABA OTCTATBR OT 10% caea pasmpeaeasiie Ha 90% ot
edabata HA [PEAIIPHATIETO 32 CHOTBETHATA TOAMHA c-no ua.l0 or 3akoHa 32
ApyecTBaTa CbC CHELHANHA HHBECTHIHOHHA e



2.15 TleHcCHOHHH H APYTH 3AABANKEHITT KbM nepcoHaAa

Ap}’}KECI’BOTO OTYHTA Kpa'I'KOCpO'-[Hl-[ 3aAbAKEHHA 110 KO.\[IIEHCHP}-'CA\[I[ OTIIVCKH,
BL3IHIKHAAN HA Da3a HEH3IMOA3BAH maaTeH TOAIMIIEH OTIYCK B C,\}"‘-IMLTE, B KOHTO C€ OYaKBa
O'l.'ﬂ'}'CK!'lTC Ad BB3HIKBAT B p’.lMKI-ITE Ha 12 secerra caea AATATA HA oTUeTHHA TIEPHOA, npes
KOITTO HaeTHTE AIIIA €A TTOAOAKIAN TPY,A‘JI, CB'bPS:'l[] c Te3an 0'1'['[)'(',]\'!'1. KP‘JTKOCPO'{HI-H‘C
32 bAKEHIH KbM th‘pCDI-IﬂAﬁ BKAIOYBAT HAAHFHLILH, 3ATTAATH M COIHA AHH CIC]-I['YPOBK_I[.

AP}I'H{CG'BOTO HE € PﬂSpﬂE)OTBZL-\O H HE l'lp‘l-l‘\'il['ﬁ nmAaHoBe 34 B']JSHI\I])BH\'.\EHI-IH Ha
Cz\}’H\'PlTE.\I'!Tﬁ CAEA HﬂH}'CKaI-IC HAM ._\[.‘J)-"l'!-] A'I:,\IOCPO‘[I—[I-i B'bBH{iI‘ple\',-_\CHI'iﬂ I ITAAHOBE 34
B'I)BH{!I'[)R}K.._\CHI-IH CACA IIRIT}‘CI\‘{U-[C FIAK TTOA C‘POPMﬂ.Tﬂ HA KOMIIEHCALHM € AKILEEL, AT C
AfIAOBE OT COOCTBEHHSA KarTHTAA.

2.16 ®uHAHCOBH IIACHBH

(hppamcoBUTe MACHBH BKAIOYBAT 3AEMI, 'I"bpl'OBCl\'I-I H APVIH 33N b AKEH A,

MrHaHCOBHTE nacHBil Cce H])PIBI[SBRT, KOTraTo CbIIECTBYBA AOTOBOPHO jaAbAKEHHE 34
mAalaHe Ha llapl-l‘-lil}l CYMH HAH APYT (pHHaHCDB AKTHB HA ;\P}-'I"O l'I['JCA]'[p!'Iﬂ‘I'HB FLATD
AOI'OBOPI[O 33, bAKEHHE 32 l‘)‘:‘l3hlﬂl[ﬂ. Ha (b]ll—lﬂHCOBH I-IHC'I"PY_\[CIITII C L\.p}"‘['lf) llpC,.\l'lpI-iﬂTI-Ie
npu MOTEHIIHAAHO HC(—)A\RFOHPHFI'I‘III-I )'CA\OBI-IH. Bemuki pazxo,m, Cli'bp3ill—ll[ C AHXBH, C€
IIPI-ISHaBaT KaTo {t)I-IH{\HCOBI-I pﬂ.3XOAH g OTyera 32 AOXOAHTE.

Bankopure 3aenil ca 0'1'17213('!]—11-1 B OasaHca Ha A[JYH(CCTBOTO, HETHO OT pﬂ3x0‘\l'ITC 1o
HO.\Y'-{‘EIB‘EIHCTO Ha KpCA] 1Ta. P HHAHCOBH pﬂSXO,_\J[ Karo llPC)[l-lﬂ, [IAQTHMA TIPH }’pCH{.\ﬂHC Ha
ABATA HAH OE)'['JBTIIOTO MY l-IBK}?I'lYB:'lI-Ie, 3] l'IpeKII pl‘lf!XO,.\l-l MO CAEAKaTa ce OTHACAT B OTvera
32 AOXOAHMTE Ha Iipl-ll-llll-lﬂﬂ. HAa HAYHCAEHHETO, npH H3MOA3BAHE Ha METOAQ HA C(bﬂl\'l‘!-l‘ﬂHI'[ﬂ
AMXBEH F[[}DI[EHT n cc ]'lpl-la"'lBﬂ‘l' KbM npeuocna'm CTOHHOCT HAa Cbl-IIIaHCOB!-[H [IacHe AO
crerenTa, B KoATo TE HE CC ype}m':rr KbM Kpﬂﬂ Ha HCPHO,\R, B KOITTO €A Pbh3HIIKITAATL

TBProBeKHTE 3ANbAKCHIN CC NPH3HABAT [IBPBOHAYAAHO T1O HOMIHAAHA CTOHHOCT I
BITOCAEACTBHIE C€ OrleHsBat 1o AMOPTH3HPYEMA CTOITHOCT, HAMAAEHA € IAal@Hmd 1o
yPEKAAHE HA 3AABAKCHHETO:

AMBHAEHTHTE, AATHMI  HA aKIIHOHEpHTE  HA ApymectBoro, ce [pH3HABAT, KOIATO
AFIBHAEHTHTE Ca OAOOPEHH HA Q610To ChOpaHe Ha AKINOHEPJITE.

2.17 TIposm3uu, yCAOBHM AKTHEI i YCAOBHY [1ACHBH

Apy#ecTBOTO € NPH3HAAO YCAOBHH AKTHBI, BH3HIKHANI BbB BPDL3KA € [OETH 3ANbAKRCHIA,
MOAPOOHO OTHCANI B 1.20.

[1posn3npanero Ha paeMaHIA OT KAHEHTH Ce H3BDLPIIBA CHIAACHO MCC Ne 37, wato ce
[IPHAATA TOAXOAA \HaAK3 HA BB3PACTOBIA CHCTAB HA BICMAHIATA, TPH KOITTO APYAECTBOTO
kaacicpuimpa 1o IpynH HEHHKACHPAHITE CH B3EMAHIT . Kby BCAKa rpyna ce mnpraara
CHOTBETEH TPOLEHT 32 H3PA3ABAHE Hi HECHOMPAEMOCTTA, KATO KM BICMAHIATA € ITO-TOAAMO
saGaBfie ce MpHAAra [O-BHCOK [POICHT. Oeslenkata Ha B3EMAHITA OT KAHEHTH
[OAPOOHO € Omicana B moscuenns 8.1. 1 8.2.



BaesaHHATA B A€BA CE OLEHABAT 110 CTOHHOCTTA HA TAXHOTO Bb3HIKBAHE H €4 OOE3LEHEHT!
bt 30.06.2012r., cboOpasHo KAACH(PHKALIHATA M OTHOCHO TAXHATA CHOHPAEMOCT.
PHKOBOACTBOTO OIMPEAEAA CACAHHTE MPOLICHTIT 32 OOE3IEHKI HA B3ENMAHIATA HA 0A32
BH3PACTOB AHANI3!

1. cpox Ha mpocpote Ot 3t A0 Gar — 10%

2. cpoK Ha [IPOCPOUHE OT Ga. a0 Lr.— 25%

3. cpoK Ha MPOCpoUHe OT Ir. a0 3r. — 50%

4. cpok Ha mpocpoye Haa 31, — 100%

2.18 3paunMM OPENeHKH HA PBKOBOACTBOTO IpPH npuAarane Ha CYCTOBOAHATA
IMOARTHKA

3HAUINHTE IIPEI_[CHKI-I Ha PbKOBOACTBOTO npH npn.\araﬂe"ro HA CHETOBOAHHTE ITOAHTHKH Ha
AP}'H\’CCTBOTD, KOWTO OKa3BaT HAIT-CBIIECTBEHO BAMAHHE BBPXY (‘)I-IH&IICDBI-ITE oTYeTH, €A
OIMHCAHH ITO-AOAY.

218.1 IToAe3eH KMBOT HA AMOPTH3HPYEMHTE AKTHEH

PHKOBOACTBOTO MPEPAITAEKAA [OACIHILT KHBOT HA AMOPTH3HPYEMHTE AKTHBI B KpadA Ha
pcexn orueten nepuoa. basancopute cTOfiHOCTH HA AKTHBHTE €A aHaAM3HMpaHH B
nosicaenns 5 1 8. AeHCTBHTEAHHAT MTOAE3CH AKHBOT MOJKE A2 CE PA3ANYABA OT HAlpaBeHaTa
OlICHKA TOPAAH TEXHHYECKO H MOPAAHO H3XAOABAHE, TPEAHMHO HA copryepHIT IPOAYKTH H
KOMITFOTBPHO OOOPYABAHE.

2.18.2 Marepuasnn 3amacu

MarepuaaHirTe 3arnaci ce OLEHABAT 1O [TO-HICKATA CTOITHOCT OT [eHaTa Ha PHAOOHBAKE 1
HETHATA peasH3HpyeMa croitoct. [lpn onpeseasane Ha HETHATA peanzupyea CTOHHOCT
PHKOBOACTBOTO  B3ENA  [IPCABHA HAN-HAAGAKAHIITE HAAHMHH AQHHH  KbM Aarata Ha
NpHOAN3HTEAHATA  OlCHKA. Bbaeiata  peasusalis  Ha GasalicoBata CTOHHOCT Ha
MATEPHAAHFITE 3AMACH CE BAHAC OT IPOMEHHTE HA HEHITE B Pa3AHIHI [Ma3apHH CErMEHTH
HA HMOTHITE.



3 PImorn, MAIIMHH, ChOPBXXeHnA 1 oDopyAsane

basancosata CTOITHOCT HA HMMOTHTE, MAIIHHHTE, C'bOP'b}l\'CHI-lHTﬂ H OﬁUIJF'F\BﬂHETO, AOAKE Al
ObAE AaHAAM3HPAHA KAKTO CACABQA:

Kommorspuo  Manmau 1 Apyrn  Ob6mo
obopyAsane obopyA.
‘000 as. ‘000 an ‘000as. ‘000 as.
OruerHa CTOHHOCT
Caano kb 1 snyapi 2012 1. 28 142 192 362
HoBOMPHACOHTH AKTHBII - - - -
OTriiicani aKTHBH (17) - 2 (19)
Cannao kb 30 rorn 2012r. 1 142 190 343
Amoprazanua
Caano by 1 amyapn 2012 . 28 141 98 267
[HauscaeHa aMOPTH3ALHA NPE3
HepHOAA 1 15 16
OTricana aMoOpTH3ALUA TIPe3
repHoAa (17) - (1) (18)
Casno kbat 30 sorn 2012r. 11 142 112 265
BasancoBsa CTOHHOCT KbM
30 roun 2012r. - - 78 78
Kommiorspro  Manmuun 1 Apyrn  O6mio
ofbopyAsane obopyA.
‘000 as. ‘000 an 000as. 000
AB.

OrueTHA CTOHHOCT
Caano kb | siHyapH 2011 r. 28 142 192 362
Hoaonpr-moél-rm AKTHBH ~ = - ;
Orrcani aKTHBH

Casno kbt 31 aesenspi 2011 1. 28 142 192 362
AmopTu3anus

Casao kb | aayapi 2011 T 22 122 69 213
AxopTH3ans 6 19 29 54
Caxro kb 31 aexenmpir 2011 1. 28 141 98 267

BaAraHCOBA CTOHMHOCT KbM
31 aexemsps 2011 1. - 1 94 95




4 VimBecTHIMOHHA MMOTH

Koar 30 roHH 2012r. HHBECTHIIHOHHHTE InMoTH Ha ApYAKECTBOTO BKAFOUBAT CIPAAM I 3EMIL,
KOITO ce HAMITpaT B Perryoanka boarapis 1 ce AbPAKAT EAHHCTBEHO ¢ HHBECTHINIOHHA [EA.

[ [HBECTHIIHOHHITE HMOTIH, coOCTBEHOCT Ha ApyAecTBOTO,CA npeotieHeHH npes 2011 r. ot
{HE3ABHCIHMI OLIEHITEAM. CripaBeanBata CTOITHOCT € OrpeseAeHa Ha HazaTa HA TTOAOOHH
AKTYAAHH  CACAKH, paBLpLICHH Ha [1asapd, KoATO € KopHrupaHa B CLOTBETCTBHE CBC
crierteprKiTe HA ] [HBECTHIIHOHHHTE JMOTH.

[HesactpoeHaTa 3eMA cobeTBeHOCT HA APY/KECTBOTO C€ ABPAKH C 1EA CTPOHTEACTBO. Cora.
MCC 40 TuBecTHIHOHNI IIMOTH, 3eMATA € gaackpana karo , H[HBECTHIIIOHHH HINMOTH
_ 3etit | TepeHir”

[Ipes 2011r. CeBerbT HA AmpexropnTe B3e pelIeHHe Aa npemact-l{buunpa COOCTBEHH
IMOTH:
1/ Ot Axrus, AbpFKAHIH 32 npo,mmc')a bt | IHBECTHIEIOH T HMOTIH, KAKTO CAEABAL
- AmapTaMeHTH, Fapaii i seatst 8 rp.Copust, CTYACHTCKH Pas
_ AmapTaseHTH ¥ rapaiin b rp.Codprst, Posorickit H3BOP
- Crpaaa i 3exi B p.Pyce.
2/ Ot FsecTHIHOHHH FMOTH KbM AKTHBI, XbpP/KaHi 32 IPOAA/KOA, KAKTO cACABA:
- Crpaan 1 3eMAB s.Bran Kocrenert.

[Tposenn B HasarcoBHTE CTOITHOCTH, OTpaseHy B BasaHca, MOTaT A2 ObAAT [peACTaBeHH

KAKTO CACABA

Hus. Umoru Wus. ot laB, BMOTH Q06mo
-3emMu - IOAODpeHuA - Crpaau
B/y 3emu
‘000 aB. 000 as. ‘000 as. ‘000 as.
BasauncoBa CTOMHOCT 7 400 18 40709 48 127

wnn 01 sayapu 2012 1. /
[HoBOMPHAQOHTH AKTHEH - - : R
Orinicatin akTHBH - - (142) (142

Herma negasda /(3aryoa) - -
or [POMAHA B
CHPABEANHBA CTOHHOCT () - - )

-_—

Baaancosa CTOHHOCT
b 30 ronu 2012r. 18 40 567 47 981

7 396



Hus. Mot

Hup. uMoTH

Hus. uMOTH

O6u0

-3emu - moAoDpenna - Crpaam
B/y 3emMH

‘000 as. ‘000 as. ‘000 am. ‘000 as.
Baaamcosa  CTOHHOCT 7 503 35 36 264 43 802
kbM 01 smyapu 2011 .
HoBorpHAOOHTH AKTHBH - - -
[Tpexaacucpuipani 17 1 701 1718
AKTHBIL (115) (37) (152)
Herna meuanda /(3aryoa) (5) (17) 2781 2759
or ITPONSAHA B
CITPABEAAMBA CTOHHOCT
Basamcosa  CTOMHOCT
em 31 Aexemspu 2011r. 7 400 18 40 709 48 127

5 MmsecTHiuy B AbIIEPHH APY?KECTBA
ApY/KECTBOTO HMA CACAHHTE HHBECTHILI B AL [EPHII APY/KECTBA:
ViMe HA ABIIEPHOTO APY?KECTBO KM  yuacrme Kbm  yuacrue
30.06.2012 31.12.2011
‘000 aB. % ‘000 as. %
Cep.uka [porrspriic Koseyar EOOA 65 100 65 100
65 65

6 Hemarepuaanu ABACOTPAHHH AKTHBH

HexaTepmasHirme akTHBIT Ha ApyKecTBOTO BRAIOUBAT MPHAOOHT AHIEH3 §Il KOPIOPATHBHA

HACHTHYHOCT. BaaancosaTta 1M CTOHHOCT 32 ‘I'CK.\'LLII-IFI oTvueTeH e

Hpe,-_\C'l'ﬂBEi-[ﬂ [10 CACAHIA HAMITHL

pHOA MOKE A ObAe

TTpuaofistTit Annensn Apyra Oburo
‘000 as. ‘000 AsB. ‘000 As.

OruerHa CTOMHOCT
Casno kb 1 syapn 2012 1 4 2 6
HoBornpnacOHTH aKTHBH 3 =
Caxno kb 30 tonn 2012 1. 4 2 6
Amoprazanua u obe3neHKa
Caano Kbyt 1o aayapn 2012 1. ] |
AsopTH3artis l -
Caxro kbt 30 fonn 2012 1. 2 2
BaAraHcoBa CTOHHOCT KbM
30 roun 2012 1. 4 0 4




[1piaoGaTi ANIEH3IN Apyru Obimo

‘000 as. ‘000 as. ‘000 as.
OryerHa CTOHHOCT
Caano kbt | smyapi 2011 1 + 2 6
FloBONPHACOHTI AKTHBI - - -
Caano Kb 31 Aekenspit 2011 1. 4 2 6
Asoprusanus 1 0fe3nenKa
Caano KbM | AHYyapH 2011 r. - 1 |
AxtopTH3aLms = = -
Cano kbn 31 acxenspu 2011 T. - 1 1

e

BasancoBa CTOMHOCT KBM
31 aexenspur 2011 1. 4 1 5

7 AKTuBM NPEAHAZHAUCHH 32 npoAaxba

[Tpes 2011r. CosernbT Ha AupekropHTe B3¢ PELICHHE A2 npexaacuguipa cOOCTBEHH
IMOTH:
1/ Ot AxrHBIH, AbP/KAHI 33 MPOAAKOA KM | [HBECTHIUIOHHH IMOTH, KAKTO CACABA:
- AnapTaMeHTH, rapamit i sexs B rp.Codpus, CTyACHTCKH TPaA
- AmapTaMeHTH H rapaAin B rp.Codpust, Posorickit H3BOP
- Crpaaa i 3ens B rp-Pyce.
2/ Ot 1 [BECTHIHOHHIT HMOTIT Kb AKTHBH, AbP/KAHH 32 MPOARKDA, KAKTO CACABA:
- Crpaau u 3eMA B s Bran Kocrenert.

Ko 30.06.2012r. B AKTHBH, ABPEAHH 32 MPOAAKOA C€ BRAIOUBAT CAEAHITE HMOTHE

’ [ IaoTi B . BramH ¢ 0011 pasyep Kb 30.06.2012r. - 439 XHAAB;
7 1 {0t B 1p. baaunk ¢ OOI1L PasMep KbM 30.06.2012r. - 400 xHA.ABS
Vg 111 B rp.CyoasH Ha crofinoct kb 30.06.2012r. — 195 XiAAB

r [ xiori B rp.Kocrenert ¢ OOI1L pasyep KbM 30.06.2012r. - 152 XiAAB..



8 THpProeckH B3eMAHUA

8.1 TbproBCKH B3EMAHHA - TEKyIIH

Texyin /A0 | roansa/ THPrOBCKII B3CMAHMSA KbM 30 roru 2012 r.ca KaKkTO cAaeABA:

AOCTOACKA [TBPKBA

Ait Bu Aut Boarapms OOA
Asekcanabp AmuTpos A HTPOB
Baakarkaprioaes A\

Barata OOA

Boea EOOA

Boea-Bbarapss OOA

Becramxapeka [pyrma Buarapna OOA
BMCrpoii EOOA

Becr Tuitn Kbamanun EOOA

[eopru [Nasaos Muakos

I'opaenk Orioman

Aexcira Komynaakpeart boarapis EOOA
Asooraiirep OOA

3ITAA A3IL

Espo [Tporrbprin MeHHAKMbHT OOA
Aekcira Koaynaaxpeanrt bparapiis EOOA
3AN Hixenepuar OOA

Espearka Noamaeiia OOA

Exaexrnka OO\

| Isan [letpos I IBkos

[ Laama [eopriesa Kioaesa

I ll-i‘I'CPXOT{;‘.\-C'JH..\:ll—lCKJ-[—ﬁ'b.\l‘:lpI-lH AA
ri{)pAHH Craucaasos Baciraes

Kpeasa EOOA

Koaeoray Tyrue

MAMC Tpeitaunr EOOA

Mera Cexropsri 'pyrt EOOA
Mirxama Atanacos Kyavanos
Moomater EAA

Basancosa Basaucosa
O6mo CT-CT cT-CT
Baemane O6Ge3neHka B3E€MaHE B3eMaHe
30.06.2012 30.06.2012 30.06.2012 31.12.2011
‘000 aB ‘000 aB ‘000 a8 ‘000 an
2 0 2 2
0 0 0 1
1 0 1 0
2 0 2 3
0 0 0 2
4 0 4 1
4 0 4 1
0 0 0 1
2 (1) 1 4
1 0 1 1
0 0 0 1
1 0 1 1
0 0 0 1
4 0 4 0
0 . 0 0 1
3 0 3 3
1 0 1 0
6 (1) 5 3
6 0 6 0
1 0 1 0
1 0 1 1
1 0 1 1
0 0 0 1
1 0 1 0
1 0 1 1
1 0 1 1
1 0 1 1
1 0 1 0
1 0 1 0
3 0 3 1



Mocxirro OOA

Oadepk IHevana [ IO

[Taarier Afoanaos Kokoutes

[T Ap Ea O0OA

Peatake Tpeita EOOA

Pusuepa AN

Cepauka [Ipomrbprirc Koncyar EOOA
CIIC Texnororns AN\

Croa EOOA

Crozana I Taayerpi AN

Cynmyexc EOOA

Coun Noym Boaraps OOA

Tparc Mapun Boarapus EOOA
Tpuunrs Kopriopeiit Cppsucrc EOOA
Vaurmaitn OOA

DpuroAyKC EOOA

Lipereans ['eopruen ['eoprues
LIgeran Arodormpos Benkos
Yeaeon Mune

[Tlaxna Mycracha Kepin

[[Tenrioa Eron

[Opodank I Ed Auir Boarapis AA
359 Bparapis OOA

3 C COT Montama OOA

[TpeaocTaBeH ABAHC - Cura 96 OO\
[TpesocTaseH aBaHC - Anta Koneyar EOX AR
IpeaocTapen aBaKc - ArpooantHBecT AA

[TpesocTaBeH ABAHC - [ Imsxkerrepro Cryaino OO\

O61mo

0 0 0 1
2 0 2 1
1 0 1 1
2 0 2 2
1 0 1 1
0 0 0 1
23 0 23 1
1 0 1 0
4 0 4 2
1 0 1 0
1 0 1 0
1 0 1 0
1 0 1 0
11 0 11 11
1 0 1 0
1 0 1 0
1 0 1 1
1 (1) 0 0
1 0 1 1
1 0 1 1
1 0 1 1
1 0 1 56
3 0 3 1
1 0 1 0
116 0 116 116
2 0 2 ]
5 0 5 5
35 0 35 35
268 (3) 265 283




8.2 'T'bproBckd B3eMaHHA - HETEKYIIH

Hertexyru /Hax | roalHa/ ThProBCKH B3EMAHII KbM 30 rouu 2012 r.ca kKakTO CAEABA:

Baaancosa basancosa

O6mmo cT-CcT Cr-CT
Biemane  OGe3nmenxa B3eMaHe B3eMaHe
30.06.2012 30.06.2012 30.06.2012 31.12.2011

‘000 aB ‘000 aB ‘000 an ‘000 AB
Amx Crpoit OOA 1 (1) 0 0
ALIC - 2 O0OA 1 (1) 0 0
Aar Hkenepuar EOOA 1 (1) 0 0
Barata OOA 4 (2) 2 1
BEKTPOH EOOA 1 (1) 0 0
BLIIT Crpoit EOOA 10 (©) 4 5
Biasa Cepsusz EOOA 3 (1) 2 2
Brrrekc OOA 4 (2) 2 2
BIIEHBII - M EOOA 14 (7) 7 4
BMCTpoit EOOA 5 (2) 3 1
[eoneruc EOOA 1 0 1 1
Aancpa EOOA 3 (2) 1 1
Asnia Briaa OOA 5 (2) 3 1
AoxoynpasiTea A33A 2 (1) 1 1
I1a0 BI' EOOA 1 (1) 0 0
[ IBan Paakos 'eoprues 2 (1) 1 1
[ In-Ko-Fa 789 EOOA 1 0 1 1
KAP - 3 OOA 1 (1) 0 0
Kentaebp Koyepe 09 EOOA 3 (2) 1 1
Kycko EOOA 4 (4) 0 1
Ky Auc EOOA 34 (17) 17 17
Mapana Llexosa — KABI [TO ET 2 (1) 1 1
MI™ Crpoit OOA 5 (2) 3 1
MY EOOA 1 (1) 0 0
Huanes OON 4 (3) 1 2
[Maasec — B EOOA 1 (1) 0 0
Tynu Epen 2 (1) 1 1
Typua - [Merkos u CHE CA 1 (1) 0 0
® e EOOA 3 (3) 0 0

[,
N
B
B

0610 120 (68)




Kato HETCKYLL B3aeMaHM AP}"H\'CCTBO'I'O oOTYHTA Te3H, 34 KOHNTO pﬁBIIO,\ﬂl’ﬂ C H3AAACHH
HAMTHBAHHTEAHH AMCTA 10 3ABCACHI HCKOBE.

9  Apyrn B3eMaHuA
KbM KsMm

30.06.2012 31.12.2011
‘000 aB. “000 aB.

Baexapus (10 HAUHCACHI AHXBH 13 15
Pa3sxOAH 3a ODbACILIH HEPHOAH 169 15
Apyrs B3enaHusA 17 24
Hedunancopu aKTHBH 199 54

10 TIapuunn CPEACTBA
[TapysHHTE CPEACTBA BRAIOUBAT CACAHHTE KOMITOHEHTH:
KoM KbMm

30.06.2012  31.12.2011
‘000 as. ‘000 as.

[TapuuHK CPEACTBA B Gpoit 1 B DAHKIL 78 112
OBATAPCKH A€BA 75 i1l

- €eBpO 3 1
Kparkocpous ACTIO3HTH 3900 3600
- ObArapcKm AeBa 3900 3 600

- eBpo - -
3978 3712

11 CobcrBeH KAamuTaA
11.1 AxnMOHEpeH KanuTaa

PersicTpHpaHisT KanuTas Ha ApY/KECTBOTO Ce ChCTOH OT 650 000 oOHKHOBEHI AKILHI C
HOMITHAAHA CTOITHOCT B pasiep Ha | AB 32 aKiuist. BCHUKI aKIIH €4 € Npaso Ha roAyvasaHe
HA AHBHACHT B AHKBHAAIHOHEH ALA H MPEACTABAABAT EAHH TAAC OT 0611010 CHOPAHHE HA
akigroHepuTe Ha ApPyAKeCTBOTO.
KoM Kem
30.06.2012  31.12.2011
‘000 as. ‘000 as.

[ [3AQACHH 1 HAITHAHO [1AQTEHIT AKLUIIT 650 650
_ B HAYAAOTO HA FOAHHATA 650 650
- H3AAACHH TIP3 TOAHHATA = -
AKIEE H3AAACHH I HAITBAHO [IAQTCHH 650 650

e ————

OBIIIO AKLIH, OTOPH3HPAHI KbM 30 rouu 2012r. 650 650

e



CricbrbT HA OCHOBHHTE AKIIMOHEPH Ha ,.'_\P}"rl\'l':C'l'BO'I'O ¢ HPCACT‘IIBCII KAKTO CAEABA:

Kby 30.06.2012 Kbm 31.12.2011

Bpoii akuuH % Bpoii akiuH %

BM Ipomsprir MeHHAANBHT 64 398 9,9073 64 398 9,9073
EOOA

Beceaa Ormsmosa Kroaesa 578895 89,0607 578 895 89,060

Maprin [Terpos Crankos 6500 1,00 6 500 1,00

Apyr# H3IHECKI AL 207 0,03 207 0,03

650 000 100,00 650 000 100,00

11.2 Ilpemuen peseps

[TpesusitnusaT peseps Ha ApyiectoTo € popMHpa Hpes extrcasra ot 150 000 Gpost nipasa,
HIAAACHI BbB BPBH3KA CbC 3ANBAKITEAHOTO [THPBOHAYAAHO YBEAHUCHHC HA KAIHTAA HA
ApyKecTsoTO. [TpaBaTa ca MPOAAACHI O 12,697 JB. BCAKO EAHO. [pexmiinusT peseps ¢
HAMAAEH C KOMHCHOHHATA HA HHBECTHIIOHEH ITOCPCAHITK Byadpokspc AA, 0OCAYKBAN

enFICHATA,

12 3aemm
12.1 AmArocpouHH 3acMH

Ha 14 aait 2008 1. “Cepanka [porrbpric” AACHLL crAfouBa OOAHIALHOHCH 3ACX, npu
CACAHHTE YCAOBISL
e Oblia HOMHHAAHA CTOHHOCT (pasnep Ha obanramponuss 3aen) - 30 000 000
(tpuaeceT simanona) EBpo, pasnpescaci B 30 000 (rpuaecer XHASIAM)  OpO#
Ge3HAAMUIH, [TOMMEHHH, OOHMKHOBCHIL, CBOGOAHO TPEXBBPASEMH, AHXBOHOCHH
OBANTALLIH, BCAKA EAHA C HOMITHAAHA crofinoct ot 1 000 (xuanaa) Espo;
e xynos — 0.5% (LuecT 1BLAO H 11ET ACCETH TpPOLEHTA);
e CPOK AO MaAeika Ha oBanramiTe — 60 (IIECTAECET) Mecera, CYMTAHO OT AATATA HA
eMIICHATA;
e aaTa, OT KOATO Tedye CPOKA A0 naseka — 14 aaii 2008 .
e  AATH HA [AAIAHHSA: 32 TAABHHLA = eAHOKPATHO, B CPOK OT 7 (ceaem) AHH OT AarTaTa
Ha MAAEKa, T.e He [TO-KbCHO OT 21.05.2013r,; 32 AMXBEHH [AQLIAHILL 14.11.2008..,
14.05.2009z2., 14.11.2009, 14.05.20102., 14.11.2010:, 14.05.201 le, 14.1120112,
14.05.2012:., 14.11.20122.,14.05.2013.

B ciywan, e Damania 3d HAUANC coenadne ¢ Hepadonen dert, N IAuanemo e e usvput Ha nvpsua

padoniet den ¢ 1ed p0sd.

LCepanka [1porrsprsic” AACHILL yrpa&ui KOA OfumATa Ci 34 rroracABaHe Ha vIacT OT
3AAAeHI OT APY7ReCcTBOTO OBAHTALIMOHEH 32€M, 3AEAHO C AHXBEHOTO [mAalaHe, ¢ MaAeK

{4 HoemBpH 20009 r.



Apyxectsoro noraci 4 000 000 espo OT raaBHHIIATA HA [CHA OT 4010 000 espo, upes
[PONOPLHOHANHO H3IAAILAHE HA YAaCT OT CAABHHLATA HAH 133.333 espo npu 1eHa ot
133.667 eBpo 3a eaHa OOAHTAIHA (CBIAACHO YCAOBHATA IO 3a€Ma, ,,CCPAITKa [porrspric”
AACIHLL MOvke Aa MOTacH HPEACPOUHO wacT oT 3aena Ha texata Ha 100.25 %o 3a 100 % or
I AABHHIIATA).

Ha 3 aexenspu 2010 r. ce nposeae 0010 ChOpaHie Ha OOAHTALUIOHEPHTE Ha wCepanka
[porrbptic” AACHLL, Ha koero Gaxa NPHETH IPOMEHN B YCAOBHATA [O MOFACABANE HA
3aena, KAKTO CaeaBa: 1)  yAbAKABAHE HA CPOKA AO MAAEKA HA eMHCHAT, CROTBETHO Ha
anopTH3ALUT HA raasmmiaTa ¢ 60 Mecera, UPH 3aMa3BaHe HAa  [AACAITE HA AHXBEHITE
Taar@aas Ha 14-T0 YICAO Ha M. MAi I M. HOEMBPH OT BCAKA TOAIHA HA YADAKCHIT CPOK H
2) npesocraane Ha BBH3MOAKHOCT Ha ,,Cepanka [porrspruc” AACHLIL aa ynpasmssa
[PEABHACHATA B YCAOBHATA HA 3a€MA KOA OIS (BB3MOKHOCT 32 HPEACPOHMHO ITOracABaHe
HA CAABHHIATA) HE CAMO HA [MAACAK HA ANXBEHO MAALLAHE, 4 KbM BCEKH CAHIT MOMEHT OT
CpOKa HA ODAHTAIHOHHHA 33€M. APY/KECTBOTO AQ MOKE AQ TOTACH HPEACPOUHO IHANATA HAH
qact (Ges orpamidenus B pasMepa i) OT HCMAACKHPAAHA PasMep OT IABHHIATA HA
ocoamratpre Ha rena 100.25 % 3a 100 % raabumia.

AaTHTe 32 MAAIAHIS B YAbAKEHHA CPOK, €Al 32 TAABHUIATA - EAHOKPATHO, B CPOK OT 7
(ceaen) AHp OT aartara ma nasexa 14.05.2018 r, T.e He MO-KBCHO OT 21.05.2018 r.; 3a
\uxpeHs naamanpa: 14.11.2013e., 14.05.2014e., 14.11.2014z., 14.05.2015z, 14.11.2015¢,
14.05.20162., 14.11.20162, 14.05.201 7., 14.11.2017z, 14.05.201 8.

Koa 30.06.2012 r., HeroraceHata 4acT OT FAABHIIATA MO OOAMTALFOHHHA 32€M, CACA
yrpazkHenara koA onu, e 26 000 000 espo.

[TAQIIAHHATA IO OOAHTALFIOHHIA 3a€M €A H3BBLPIICHH [PH CIIA3BaHe HA H3HCKBAHHATA HA
Hapeada Ne 8 3a LlenTpasnis ACMO3HTAP 32 HEHIH KHIAKA H [pasuannka na Llenrpasms
ACITO3HTAD.

12.2 Texymia 4acT OT HETEKYIIUTE 3AABAKEHIA

[TozmrusTa ,, Tekyma 4acT o1 HETEKyIITe saabskeHns” B pasvep Ha 426 xpaaB. koM 30
foust 2012r. ce cpopmupa OT cyMaTa HA AMXBHTE, KOHTO ApPYKecTBOTO HAYHCAABA 11O
OOAHTAIHOHHIA 32€M M KOHTO APY/KECTBOTO ADAAI HA OOAHTALLIIOHEPHTE. 3AAbAAKCHHATA
Ha ApYAKECTBOTO 32 MOrAcABAHE HA AMXBEHHTE TAAL@HIA CE FI3IILAHABA upe3 Danxon
NPEBOA KBM IIA B cpok ot 4 (qunpu) PAOOTHI AHI MPEAH AQTATA HA MAACKA 0e3 aa ce
OpOM AATATA HA ITAAEKA, [leHTPAAHMSAT ACMO3HTAP [PEAOCTABA HA APY/KECTBOTO KHHIA HA
OOAHTALIIOHEPITE, KATO B KHUTATA CE BKAIOYBA H A3UHCACHATA CYMA 31 ILAAIIAHE KbM BCCKH
OOAITAIIIOHED.



12.3. TsproBcku 3aAbAMKEHHA

KbM KbM
30.06.2012 31.12.2011
‘000 aB. ‘000 as.

BTK AA 1 1
EBH Baarapus Eaexrpocuadamsare AN\ ) 4
Tonaodurarus Cocpsst AA 2 16
Cepanka [lporspriic Koncyar EOOA 85 58
Ouennreacka Excriepraa rpyna EOOA 2 -
YE3 Eaexrpo bbarapus AN 3
KamenTu 1o aparcn - Atamaan 2 EOOA 122 81
Kamenrn o apaacn - Pext Tex 1 EOOA 88

307 166

He ca npeacraBeHn CIIPaBeANHBH CTOITHOCTH Ha THPTOBCKMTE H APYTH 32AbAKCHHA, Thil
KATO IOPAAH KPAaTKOCPOUYHMA HM Xapakrep, PbKOBOACTBOTO Ha Apy#ecTBoTo cunTa, He
CTOHHOCTHTE, 110 KOHTO Teé €A MPEACTABCHH B OAAAHCA, OTPA3ABAT TAXHATA CITPABEANHBA
CTOHHOCT.

13 Ilepconaa
13.1 Paaxoau 3a mepconasa

PasxoauTe 32 BBI3HATPARACHHA HA nepcoHana BRAIOUBAT.

KbM KbMm
30.06.2012 30.06.2011
‘000 as. ‘000 as.
Paszxoal 3a 3araaTH 101 106
PazxoAH 32 CONHANHE OCHTYPOBKI 4 3
105 109

13.2 3aAbAKEHHA KbM [MEPCOHAAA W OCULYPHTEAHN HHCTHTYIIMH
KbM KbM
30.06.2012 31.12.2011
‘000 as. ‘000 aB.
3ajb/DKEHHS KbM nepcoHaia 14 .
3ab/IKEHHS KbM OCHTYPHTETHH HHCTHTYUHH | -

O6m0 15 =




14  Apyru 3aAbAKeHUA

3aybAdeHHE 10 3aCTP.MOAHIH
[ToAyaens ACMO3UTII OT KAHEHTH
3aABAKEHHA KbM [TOAOTHETHI AHIIA
[IpHXOAH 32 ObAETILH MEPHOAH

Apyrn

15 TIIpuxoAu oT mpoAakOH

[TpHXOAI OT MPOAAKDA HA HEABHKIMH IMOTH

nPI-I.\'O;_\I-I OT HAeMH H }’HPBB.-\E‘III-IC HA HEABHAKNIT TIMOTIH

ApyTs

16 Pa3xoAu 3a BBHIINEH YCAYTH

Pasxoanre 3a BbHIITHH VCAVTH BRAIOYBAT.

KoamcuonHa O(-)C;\}’H'\'Bﬂ HE HHBEeCTHLIFTOHHIT HMOTH

[ [paBro 0OCAY/KBaHE

CUeTOBOAHO OOCAY/KBAHE
OAHTOPCKH YCAYTH

3acTPAXOBKH

Taxcn / cm.eﬁu;1,[101'apl-m.\mI,prruX
Tormsoenepres

Teaecponn

Boaa

Eaexrpoeneprus

[Toaapbika acaHCLOPH

Oxpana i coT

ExcrieprHa oLEeHKa HA INMOTH
3aMAQTH 1 OCHIYPOBKH HA OOCAY/AKBALLL TEPCOHAN
ApPYTH BBHILIHIL YCAVTH

KbMm KbM

30.06.2012 31.12.2011

‘000 as. ‘000 as.

-+ 8

416 414

- |

2 1

2 5

424 429
KbM KbMm
30.06.2012 30.06.2011
‘000 as.. ‘000 as.
150 -
2 4006 2 437
93 100
2 649 2 537

Kbm KsM

30.06.2012 30.06.2011

‘000 as. ‘000 An.

90 101

15 32

15 15

8 0

17 17

5 6

14 0

3 6

| |

8 2

4 5

27 37

15 4

251 309

12 14

485 567




17 ®unancosn pa3xoAn u (PUHAHCOBH HPHXOAH
O®umnancoBiTe PﬂB.\'O..\I'i 3a ll['JﬁACTaBCHI'ITE OTHCTHH ['lE'].')I-IO,_\,lI MOTAT AQ 6'b,_‘gﬂT aHa.u-m-lpamr

KAKTO CAEABA:
KbsMm Kbsm

30.06.2012 30.06.2011
‘000 as. ‘000 as.

PasxoAM 32 AMXBH 10 OOAHTAIIHOHCH 32eM | 648 1 639
Apyri (PIHAHCOBH PA3XOAH 2 2
DuHAHCOBH PA3XOAN 1650 1641

duHancosnTe IMTPHXOAH 34 MPEACTABCHHTC OTHCTHH HEPHOAH MOMC AQ CC AHAAHMSHPAT KAKTO

caeABa:
KbM Kem

30.06.2012  30.06.2011

‘000 as, ‘000 as.

[TprXOAM OT AHXBH OT MAPH ¥ [TAPHYHH CKBHBAACHTI 52 55
@OHUHAHCOBH IPHXOAH 52 55

18  Caeaxn chC CBBP3AaHM AHIA
Cli'b[)BﬂHlI'l‘C AHIIA HA }_\p)’}KECTBOTO BRAIOYBAT CAHO AbLL[EpI[O ,N.IJ}":'KCC'I'BO I KAIOYOB

YHOPaBACHCKH IMEPCOHAA.
TPHH.’}RI\'IUIHTE ChC CB'bp3ﬂHH AHMI@A HE CA H3BbPLUBANK ITIPIT CITEIHAAH I YCAOBHA.

19  Caeaxn ¢ ABIEPHU HPEAUPHATHA

KoM KbMm
30.06.2012 30.06.2011
‘000 aB. ‘000 as.

[Tposamkba Ha yeayru
- npoaakoa Ha yeayrs Ha Cepanka [lporrspric Koneyar EOOA 55

54

55

54

20 CAeAKH C KAIOYOB yNPABACHCKH IIEPCOHAA

Karowosusar VHOPAaBACHCKH MEPCOHAN Ha L\p}‘zKCC’l'BOTO BrAlouBa uaeHoBere Ha CbBera Ha
,_\IIPCI\TO[JI[T& B'bS]-[ﬂrpfl}i{,\CHl-lHTﬂ HA  KAIOYOBHA  VIPABACHCKH  IIEPCOHAN  BRAIOHBAT
CAEAHKTE PA3XOAIL



KoM KbMm
30.06.2012 30.06.2011
‘000 A, ‘000 as.

PasxoaH 32 Bb3HATPAKACHHA 101 106
PazxoAH 3a COMHANHI OCHTYPOBKH 4 3
O6mmo 105 109

21 IleAM B HOAMTHKA HA PHKOBOACTBOTO II0 OTHOIICHHE YIIPABACHHE HA PHCKA

BcaeACTBITe HA H3MOA3BAHETO HA (PHHAHCOBI MHCTPYMEHTH APYAKECTBOTO € H3AOKEHO Ha
1a3apeH PHCK M ITIO-KOHKPETHO HA PHCK OT HPOMEHH BbB BAAYTHHA KYPC, AHXBEH PHCK,
KAKTO M PHCK OT MPOMAHATA HA KOHKPETHH LEHH, KOETO CE AbAKH HA OMepaTHBHATA H
HHBECTHIIMOHHATA ACITHOCT HA ApY/KeCTBOTO. VIIPaBACHIETO Ha piicka Ha APY/KECTBOTO ce
OCBIIECTBABA OT LEHTPAAHATA AAMMHHCTpPAItd Ha APYKeCTBOTO B CHTPYAHHYECTBO C
Copera Ha aupekropute. [Ippopnrer Ha PHKOBOACTBOTO € Aa OCHIYPH KPATKOCPOUHHTE H
CPEAHOCPOUHI MAPHUHH OTOLH, KATO HAMAAH H3AATAHETO CH HA PHCK. Aparocpounsre
(hHHAHCOBH HHBECTHIINIT CE YIIPABASBAT, TAKA Y€ A HMAT ABATOTPAITHA BH3BPAIIAEMOCT,
Hait-3sawinmre (pHHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO, Ca 130poeHn
[TO-AOAY.

22  BaayreHn pHCK

[To-roasmata 4acT OT CAEAKHTE HA APY}KCCTBOTD Ce€ OCDBICCTBABAT B 613‘\1'{1[}(2{\'1{ Aepa.
TPﬂHIiﬂK.LLHH Ha J\p}’}KCCTBOTD, ACHOMITHIPAaHN ['I'bPBOIIﬂ‘Iﬁ.\HO B €BpPO, HE H3AATAT
AP};’H\'EC'I"ISO']'O Ha BAAYTCH PDHCK.

22.1 AuxseHn puck

[ToamTHKaTa HA ,f.\.[)}"H(CC’T’BOTO € HACOYCHA KbM MHHEMH3NPAHC HAa AIXBCHIA PHCK npu
A'b.\l'OT[)IU-“IIIO CbI[HFlHCI-lPﬂIle. 3artoea ADATOCPOYMHHTE 3aeéxul Ca OOHKHOBCHO C ('b][l\'CI-lpﬂI-[I[
AHXBEHI [TPOLEHTH.

22.2 Kpeauren puck

[ 1aaaranero Ha Ap)-"}h'f.‘C“l'BO'l‘O Ha KpeAHTEH PFHICK € OIPAHHYCIHO AO pasaepa Ha OaAaHCcOBATA
CTOITHOCT HAa (I:')I-IHHHCOBI-I'['C ARTHBI, HPH3HATE KbM Aartara Ha basanca,

APY/KECTBOTO PEAOBHO CACAH 32 HEM3ITHAHEHHE HA 3AADAKEHHATA HA KAHCHTHTE H HA APYTH
KOHTPATEHTH KbM APY/KECTBOTO, VCTAHOBEHH HHANBHAYANHO HAM HA [PYIH, I H3MOA3BA
Ta3n HHPOPNMALIMSA 32 KOHTPOA HA KPEAHTHHA PFICK.

PBHKOBOACTBOTO Ha APY/KECTBOTO CUHTA, € BCHYKI TOPECTIOMEHATH (PHHAHCOBH AKTHBIL,
KOHTO HE €A OMAH OOE3LEHABAHN [[Pe3 MPEACTABEHHTE OTYETHH MMEPHOAH, €4 (DHHAHCOBH
AKTHBH C BICOKA KPEAHTHA OIEHKA, BRAFOUITEAHO I TE3H, KOHTO €A C HACTBITH.A MANCH.

;_\.])_\‘}i\'f.'C'l'l‘i{)'l'O HM A 06(’.3[[0'-{(?[“!51, Abpr/RaHit KATO rapaHiLis 3a (bl[[[ﬁlICOBI'ITE CII AKTHBIL



[lo oTHOLIEHIE HA TBHPrOBCKHTE H APYIH B3eMaHHA ApPYAKECTBOTO HE € H3AOKEHO Ha
3HAYMTEACH KPEAHTEH PHCK KbM HHTO EAHH OTACACH KOHTPATEHT HAM KbM TPyl OT
KOHTPATEHTH, KOHTO HMAT CXOAHI XapaKTCPHCTHRI. KpeAHTHHAT PHCK OTHOCHO MAPHYHI
CPEACTBA H APYTH KPATKOCPOYHH (pHHAHCOBH AKTHBH CE€ CYHTA 32 HECHIIECTBEH, Thil KaTO
KOHTpATeHTHTE ca OaHKH ¢ AODpa PeryTalss ¥ BICOKA BBHIIHA OLEHKA HA KPEAHTHIA
peHTHHT.

22.3 AMKBHAECH PHCK

APY/KECTBOTO [10CDEIIA HYHKAHTE CH OT AHMKBHAHH CPEACTBA KATO BHHNMATCAHO CACAM
[TAAIIAHHATA 110 [TOTACHTEAHHTE MAAHOBE HA ABATOCPOUHHTE (DIHAHCOBH 3aABAKEHHA,
KAKTO I H3XOMILINTE IAPHYHH [OTOIH, BH3HHKBAII B XOAQ Ha OMEPATHBHATA ACHHOCT.
HysauTe OT AHKBHAHH CPEACTBA CE CACAAT 32 PASAHUHI BPEMEBH [EPHOAH —CKEAHEBHO I
CIKECEAMHYHO, KAKTO ¥ Ha GasaTa Ha 30-AHeBHI NPOTHO3H, Hy&KAnTe OT AHKBFHAHH CPEACTBA
B ABATOCPOYEH I1AaH — 32 rieproan oT 180 i 360 AHH, Ce ONPEAEAAT MECEUHO.

APY/KECTBOTO ABPIKH Tap B GPOil, 32 Ad ITOCPEIIA AHKBHAHHTE CH HY/KAH 32 NEPHOAN AO
30 amp. CpeacrBa 3a ABATOCPOUHHTE AMKBHAHH HY#AAH CE OCHIYPABAT HPE3 3aeil B
CHOTBETHHA PA3NMEDP H TPOAAKDA HA ABATOCPOUHH (DHHAHCOBH aKTHBIL.

23 TloAmTHKA M HPONEAYPH 32 YIPABACHHE HA KAIIHTAAQ

[learrre Ha APY/KeCTBOTO BB BPb3KA C yIIPABACHHE HA KAITHTAAA Ca:

. A4 OCHTYPH CIOCOGHOCTTA Ha APY/KECTBOTO Ad MPOABAKH Ad CbILIECTBYBA  KATO
AEHCTBAIIO IPEATIPUATHE H

. AQ OCHTYPH AACKBATHA PEHTAOHAHOCT 32 AKIHOHEPHTE.

KATO OTPEAEASl [ICHATA HA POAYKTHTE H YCAYITHTE CH B CBOTBETCTBHE C HIBOTO HA PrICKA,

[P CIIA3HABE HA HOPMATHBHITE H3FCKBAHMA.

24 CubuTHA cAeA AaTaTA HA Dasanca
BI)B OCHOBA HA HAILIKTE 3HAHIA, HE CA BB3HHKHAAN C'b(_)[']'l'ﬂﬂ CAGA AATATA HA HITOTBAHC HA

HAAAHCA, KOHTO ONIXa H3HCKAAH TTPEH3UMCAABANE HA HAH OMOBECTABAHE B TOPCIOCOYCHIITE
(pruHancoBH OTHETH.



