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I. Pazeumue na oeiinocmima u cobCoAHUE HA OPYIHCECHEOMO

Obwa ungpopmanua. AKyuonepu u ynpaenenue

“Cepauka Ilponbprue” AJICHULL (“Apy#ecTBOTO”) € aKLHOHEPHO JPYKECTBO CHC CrELMATIHA
WHBECTHLIMOHHA 1€/, KOETO MO peja M MpH YCAOBUATA Ha 3akoHa 3a JApy)KecTBata ChC
crietmasiva  uusecTHuwonHa uen (3JICHLL) ocwluecTsasa AefHOCT M0 HHBECTHpaHe Ha
MapuyHATE CpeAacTBa, HaOpaHM upe3 H3JaBaHe HA UEHHM KHIKA, B HEABHXHMH HMMOTH
(cekiopuTH3aLMA HA HEJIBHKMUMHU UMOTH).

"Cepauxa [Tponspruc" AJICHLL e yupeaero npes mecetl aekemspu 2006 r. ¥ nbpBoHAYaIHO €
BIMCAHO B THProBckusa peructbp Ha Codmiicku rpajacku cba ¢ pemenve Ne 1/08.12.2006 r.,
ToM 1512, per. [, ctp. 156, napt. Ne | [ | 849 no ¢pupmeno aemno Ne 14 841/2006 roauna.

JIpyKecTBOTO € BIUCAHO B ThPrOBCKHMA PErHCTbP, BOAEH OT ATeHLMATA 110 BIMCBaHMATA Ha |4
mapr 2008 r., c EUK 175187173

[TpeamersT Ha aeiinocT Ha JIpy)KecTBOTO €: MHBECTHpPAHE HA MapUYHUTE CPejCTBA, HabpaHu
Hpe3 u3aaBaHe Ha HEHHH KHHKA, B HEJABHUXKHUMH HMOTH J{CCK}OPHTPK!EI]_[HH Ha HEABHMKHMH UMOTH/
[OCPEACTBOM MOKYNKA HAa MPaBO Ha COOCTBEHOCT M JIPYrH BELIHM NPaBa BBPXY HEABIKUMH
MMOTH, M3BLPIIBAHE HA CTPOEHKHM M MOA0OpeHHUss B TAX, C LEN NPeJOCTaBAHETO MM 3a
yrpasJieHHe, OT/laBaHe MO/l HAEM, JIN3UHT, apeHaa u/uau npojaxbdara um.

“Cepauka [Iponbpruc™ AJICHLL nonyuu JMieH3 3a U3BbPILBAHE HA ACHHOCT KAaTO APYIKECTBO

ChC cricuHaiHa HHBECTHLIUOHHA LCIT — CEKIOPHTH3alUUA HA HEJBHIKHMH UMOTH, C Pewenue No 45
— JAICHLL o1 17.01.2007 r. na KomucusTa 3a (pMHAHCOB Ha/130p.

Boupxy JpyxecteoTo ynpaxussa koutpos Becena Ornanosa Kronesa, ¢ npure:kaBeHuTe npaKo
578 895 ©Opos akuum, npeacrasnasan 89.0607 % u Henpako, Ype3 KOHTPOIMPAHOTO OT Hesl
»BM [Ilponbpru Meuuukmbht” EOO/, 64 398 6pos akuuu, npeacrasnssammn 9.9073 % uau
obuo 643 293 Gpoa akuuu, npegcrasnasan 98.9682 % ot kanurana M OT riacosere B

O6uioro cvbpanue Ha “Cepaunka [ponspruc™ AJICHLL

JIpyKecTBOTO € ¢ eiHoCTeNneHHa cueTeMa Ha yrnpasieHue — ChbBET Ha AHPEKTOPUTE, ChCTOSLL Ce
OT TPUMA ujleHOBe, ¢ MaHgat or 5 roaunu. Ynenose Ha ChBeTa Ha JAUPEKTOPUTE Ca CliEHHTE

nvua:
e Jlecncaasa Xpucrosa Toresa
¢ Becena Orusinosa Kroutesa

e Enena Beimkosa Hukonosa
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ChbBeTbT Ha JAUPEKTOPHUTE HE € YITBJIHOMOLIWT NPOKYPHCT WIH APYT TbPrOBCKH YIIPABHUTEIL.

“Cepauka lTponbptuc” AJICHUL] ce npeacrasnsapa ot Hsnvanumeanus oupexmop Jlecucnapa
Toresa u ot [lpedceoamersn na Cweema wna dupexmopume Becena Kionesa, 3aedno u
HOOMOEINO.

AKUMM OT Kanwurtasa Ha J[py)»KeCcTBOTO MpuTexaBa camMo ejuH oT uneHoBere Ha CbBeTa Ha
Jupekropure - Becena Ornanosa Krosiepa npurexxasa npako v Henpsiko o6uo 643 293 6pos
akuuu, npeacrapiasan 98.9682 % ot kanutana u ot rnacosere B Obuioto cubpanue Ha
“Cepauka [1ponspruc™ AJICHLL

[Tpe3 pasriexaaHUAT NEPUO/L HAMA CKITFOUEHH J0TOBOpH Mexucly JIpysKecTBOTO M uieHOBETE Ha
CwhBera Ha AMPEKTOPUTE W CBBP3aHUTE C TAX JIMUA, KOUTO Ca M3BBH oOHYaiiHata jAeHHOCT Ha
ﬂpy}KCCTBOTO WITH CBLUIECTBEHO CE€ OTKIIOHABAT OT Ma3apHATE YCITOBHA.

1.4. ,Cepauka Ilponspruc” AJICHL] uMa eaHO ABUIEPHO [PYMKECTBO — 0OC/IY)KBALLOTO
npysxecrso ,,Cepanka [Nponspric Koncynar” EOO/L.

»Cepauka [lporspruc Koncynr EOOJ] e Bniucano B Thprosekus peruetsbp ¢ EMK 200442173,
che cejlanuiie u ajapec Ha ynpasnenue: rpaa Codus, paiton “Tpuaguua”, yn. , Kupuurpaacka”
Ne 19. Eanonuuer cobeTBeHHK Ha kanuTaia My e ,,Cepauka [Tponspruc™ AJICULL.

JlpyxecTBOTO € yupesneHo no pewenne na Coeera Ha aupektopure Ha ,,Cepaunka [lponbpruc”™
AJICHL] ot 24 oktomepu 2008 r.

Cepauka IMponbpriue Koncynt” EOOJ] e ¢ kanutan 65000 neBa W npeaMer Ha JeiiHOCT:
obcityxBaHe M MoAABpKaHe HAa NpUAOOHTH OT JpYXECTBaTa ChC CIELHAIHA HHBECTHIIHOHHA
lesl HeJIBWKHMH HMMOTH, W3BLPLUBAHE HAa CTPOEKHM W MOA0OpeHHs, OTAaBaHe [0j HaeM Ha
HEJIBHKUMH UMOTH:MOKYNKO-NpoAaxOa Ha HEIBHKHMH UMOTH; aHAIW3M; POrHO3H; ThProBCKO
Mpe/ICTaBUTEICTBO W MOCPEJAHUYECTBO; CHETOBOJAHO M MPAaBHO 00C/Y)XBaHe, W3BbPLIBAHE HA
BCHYKH JIPYrH AEHHOCTH KaTO 00C/Iy)KBALLO APYHKECTBO 110 CMHCHIA HA Wi 18, an.2 ot 3akona
3a JIPYKECTBATA ChC ClEUMATIHA HHBECTHIIHOHHA 1EJ1, KAKTO M BCAKa Apyra JIeiHOCT, KOATO He €
3abpanena ot 3akoua. JleiHocTuTe, 3a M3BBPIIBAHETO HA KOMTO CE€ M3WUCKBA [MpE/BAPHTENHO
paspelueHue WM 0J00peHHe OT AbPKABEH OpraH Ce H3BBPILIBAT CJIE/L MOYyYaBaHeTo MY.

Ynpasuten Ha [Ipy:xkecrsoro € [lanuen Cobuen Conbes.
JIpyKecTBOTO € yupeAeHO 3a HEOIIPe/IeleH CPOK.

-Cepauxka [Tponspruc Koneynr” EOO/] e oio6pero ot KOH, ¢ pewenune No 30 — JICUL] ot 8
anyapn 2009 r., u c pewenne Ne 266-JICHLL or 18.03.2009 r., kato pasnonaraiio ¢
HeoOXo/MMaTa opraHusauls W pecypcd 3a oOcayxkBaHe He jeiiHoctra Ha — “Cepauka
[TponspTuc™ AJICHULI.

II. Hudpopmauua 3a saxcnu coOUmMUA, HACMBAIAN NPE3 MPUMECEUUENIO I ¢ HAMPYNBAHe
oM HAYANOMO HA uHaHcosama 200uHa 00 KPAA HA mpumMecequerno, u 3a MAXHOMO
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GAUAHIE BBPXY PEIVINAMUME 666 (YUHAHCOBHA OMYEM, KAKMO W ONUCAHNE HA OCHOBHUME
PUCKOBE I HECU2YPHOCHIN, HPEO KOHMO e H3NPAGEH eMUMEHIIbI NPe3 OCHAHAIama Hacm
om (hunancoeama oouna.

ITwpeo mpumeceuune na 2012 2.:

Coenru ¢ HeOBUNCUMU UMOMU

w~Cepauka [ponbprie”™ AJICHL] cxiioun okoHuaresieHn 10roBop BbB (popmata Ha HOTapHaleH
aKT 3a npojiaxba Ha anapramenT v rapax ot crpajaata B rp. Codus, k. Ctyaentcku rpag, yii.
~Axanemuk Credan MiaseHos” Ne 76 3a cymata ot 178 901 siesa.

Omoadenu nod naem HeOGUICUMU UMOMU

JpyxecTBOTO OTAaE 10 HaeM obekTH ot crpaaure B rp. Codus, 6yn. ,Knument Oxpuacku™
u ,,CTYAGHTCKH Tpajl” ¥ NPOABIKH W3THYALIK JOTOBOPH 3a HaeM 3a 00EKTH B ChILHUTE CIpaju,
kakTo ¢ 3a crpaaute B rp. Codus, yn. ,,Pogoncku n3sop™ u B rp. byprac.

Hpyeu

Ha 10.02.2012 r., ,,Cepanka [Tponbpric™ AJICHL] 3aBese n3mbaHuTeNHO Je0 cpelty . Jlauda™
EOO/ 3a cymara 3 491,84 nesa, npejicTaBiaBalild HEU3MIATEHH CYMH TI0 IOrOBOP 32 HAEM.

Briopo mpuseceune na 2012 2.;

JTuxeeno niawane no emucua obaueauu

Ha 14 maii 2012 r., ,,Cepuuka [lponwpruc” AJICHUL] usnnath nmxsa no eMHTHpaHus OT
JlpyxecTBOTO 00NHUralMoOHeH 3aeM:

Paszmep Ha obnuraumonnus 3aem: 26 000 000 (aBajecer M wiecT MUIMOHA) €BPO
Bpoii obaurauuu: 30 000 (TpuaeceT XHIIsIH)

Homuunanna croiiHocT Ha ejiHa obaurauuus — 866.667 espo

Jlata Ha naaex Ha JinxBeHo nuauane: 14 maii 2012 r.

O6uia cyma Ha JinxeHo niatane — 842 684,92 espo

JluxseHo ruiaiate 3a ejHa obaurauus — 28.0894 espo

JluxseHo aiade nosyunxa obauraumonepute ot emucus ISIN koa 2100008080 kum 9 maii
2012 r.

Peoosno 2oduuno obujo cvbpanue na akiyuonepume

Ha 26 toun 2012 r., B rp. Codus, ya. “Kepuurpagcka™ Ne 19, ce nposejie pejloBHO roAMILIHO
06110 cvOpanue Ha akunonepute Ha “Cepauka [Mponbpruc”AJICULL.
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Cobpanuero e csukaHo or CbBeTa Ha AMPEKTOPHTE HA JIPYIKECTBOTO, B CHOTBETCTBHE C
u3McKBanuATa na ui. 223 or TwvproBekus 3akoH W Ha wi. 115 or 3akona 3a myGaH4HOTO
npeatarane Ha uenuure kuuka (3ILK). IMokanata 3a cbOpatuero e obsBeHa B THProBCKHS
perucTbp Ha 22 maii 2012 r., u onoBecTeHa npu yciaoBuaTa U 1o pejaa Ha wi. 100, an, | u 3 or
SIILIK, evrnacuo i, 115, an. 4 or 3[LK upes http:/fininfo.news.bg Ha cwiara jara, ¢
KOETO € Ccra3eH MUHUMaIHHAT 3aKOHOB cpok. [lokaHaTa chabpika pekBH3HTHTE M0 wi. 223, a.
4 or Twprosckus 3akoH M uia. 115, an. 2 or 3IIILK. 3a cvbpanuero ca ypeaomeHu
ceoeBpemenHo KomucusaTa 3a punancor Haazop u “buarapeka gonaosa 6opea — Copust™ AJL

[TucmenuTe Matepuany, CBbp3aHM C JHEBHMA pejl, ca MpejOoCTABeHH Ha Pas3nosiokeHHe Ha
aKLUHOHEPUTE B aJMMHUCTPATHBHATA Crpaja Ha ajpeca Ha YNnpaBieHWEe Ha JPY)XKeCTBOTO B
cpoka, npeasuaeH B wi. 224 ot T3. ,,Cepanka [Nponbprrc™ AJICHL] e nybnukysanio nokanara
1 mMatepuanure 3a O0uoTo chbpanue Ha HHTEPHET CTpaHHULATA CH WWW.spreit.eu.

PepoBHOTO roauiiHo o610 chbparue Ha aKUIMOHEPUTE NpUe:
1. Joknaast Ha CbBeta Ha AUPEKTOPHTE 3a AeHHOCTTA Ha ApyxecTBoTo 3a 2011 .

2. JIoknagsT HAa pErUCTPUPAHHUA OJIMTOP 3@ U3BBPILIEHA MMPOBEPKA HA IOAUIIHUSA (JUHAHCOB
oTyeT Ha aApyxkecrsoto 3a 2011 r.

3. loauiHuAT huHaHCOB oTHET Ha ApyxecTBOTO 3a 2011 1.
4. Konconuaupauuar aoknaji Ha CbhBera Ha AHpeKTOopuUTe 3a JieiinocTTa 3a 2011 r,

5. JloknaxbT Ha perucTpUpaHus OJIMTOP 3a H3BbPLIEHA MPOBEPKA HA IOIMILLIHNUA KOHCOIHIHPAH
¢uHaHcoB oTuer Ha apyxectBoTo 3a 2011 r.

6. lopniHUAT KoHcoauaupaH (pUHAHCOB OTYET Ha Apy:kecTBOTO 3a 2011 T,

7. JIOKNagbT HA OJIMTHHA KOMHUTET Ha APYXKECTBOTO.

8 . JlokmaasT Ha AMpEKTOpaA 3@ BPb3KH ¢ HHBECTUTOPHTE.

9. Peluenre jpyxecTBOTO J1a HE pasnpejess KaTo AMBHAEHT nevandara 3a 2011 r.*

Momueu: Cornacto un, 10, an. 1 3JCHLL, JIpy)kecTBOTO ¢hC ClienaiHa HHBECTHIIMOHHA LN
pasnpejens Karo JMBHAEHT He ro-maiko ot 90 wa cto or newanbara 3a puHancoparta
rojiHa, onpejieneHa no pejaa Ha ui. 10, an. 3 u npu cna3save Ha M3MCKBaHMATA Ha ui. 247a
oT TbproBekus 3aKoH.

CernacHo un. 247 a T3, Jlupujaentu ce u3njiawiar camo ako Crope/ MpoBepeHus M IpHeT
(pMHAHCOB OTYET 3a CHOTBETHATA TOJAMHA YWCTATa CTOWHOCT HA MMYIIECTBOTO, HamajieHa ¢
JUBUACHTHTE H JIMXBUTE, NOJIEKALIHM HA W3NJallaHe, € HE Mo-MajKa OT cyMmarta Ha KanuTalia
Ha apyxectBoTo, (hona "PezepseH" u apyrute (poHIOBE, KOUTO APYKECTBOTO € UIBKHO Aa
oﬁpazysa Mo 3aKOH WJIH YCTaB.
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Yucrara cTORHOCT Ha UMYLLECTBOTO HA APYHKecTBOTO € | 677 XWIJIB. U € No-Majika Be/IHYnHa
oT cbopa Ha OCHOBHMA KanuTan v GoHa ,Peseppen™ - 2 511 xun.aB., OT KbAETO Clie/Ba, Y€ He
Morar /ia ObaaT u3riaTeHu aueuaeHT 3a 2011 r.

YucTa cTOHHOCT HA HMYLIECTBOTO Ha JIPYIKECTBOTO, ChryiacHo ail. 2 Ha wi, 247a T3 e pasznuka
MEXTY NpaBa U 3a/lb/KeHUATA, ChriacHo DaaHca My:

O06110 npapa Ha JApYKecTBOTO /AKTUBH/ 53 605 xur.ns.
0610 3aab/Kkenuns Ha apyxectBoto /Tlacusuw/ 51 928 xun.js.
Hucma cmotimocm na umyujecmeono 1 677 xun. 7e.
OcHoBeH KanuTan 650 xuns.
®owuy ,,Pesepsen™ 1861 xun.ns.
Obuyo 2511 xun.ne.

10. U3bpa ,byn Omutr” OOJl, wupe3 peructpupanus oautop CrtosH JumutpoB CTOAHOB,
auninoma Ne 043, ynen va MJIEC, na nposepu u 3aBepu (PHHAHCOBHUA OTUET HA APYIKECTBOTO 3a
2012 r.

1. OceoBoan ot otrosopHocT uyneHosere Ha CbBera Ha Aupektopute - Becena OrusHosa
Kronesa, Jlecucnasa Xpucroea ToreBa, Maprun [letpoB CrankoB u Enena Benukosa
Huxkososa 3a aeiitoctra um npe3 2011 r.

[2. Ilpue npoMeHH B OJMTHHUA KOMHTET Ha JPYKECTBOTO — OCBODONKIABa OT JUIBKHOCT
yjeHoBeTe Ha OJMTHHA Komuter Pocmia O@winvonosa Wimesa, Monanta ﬁopﬂaﬂona
HAumurposa v Panuua MBanosa Munkosa. Ha ocHosanue us. 403, BbB Bpb3ka ¢ 4. 40e oT
3axona 3a nesaBucumus (punancos oaut (“3HM@O”) Obuioro chbpanue u3bupa 3a uneHoBe Ha
OJIMTHUA KOMHMTET ¢ MaHaat 3 roauHu wieHosere Ha CwbBeta Ha aupektopute — Becena
Orusnosa Kionesa, Jlecucnasa Xpucrosa ToreBa, Enena Benuwkosa Hukonosa. 3a
[Tpesncenaren na oauthua komurer OC u3dupa HezaBucUMUAT uneH Ha ChBeTa Ha AUpPEKTOpUTE
na ,,Cepauka [Iponspruc™ AJICULL - Enena Benunkosa Hukonosa”.

Coeaxu ¢ HedauicuMu uMon

Ha 30 wmaii 2012 r., ,Cepauka ITponspruc” AJICHULL] ckmioun npeasaputefien A0roBop 3a
npojaxba Ha HEABMMKHMM HMMOT — aAMHMHHUCTPATHBHA Crpajia, cOOCTBEHOCT Ha JPYKECTBOTO,
Haxomsa ce B rp. [loaus, Oyn. ,Mapuua®™ Ne 59 u naeantn 4acti ot nMo3eMIEHHA UMOT, B
koliTo e rnoctpoena crpaata 3a cymara ot 450000 espo, 10 % or kouTo niarteHu Tnpu
MojArMcBaHe Ha npeaaputenHus Jaoropop. OKOHYATENHUAT JOroBop BBHB (opmarta Ha
HotapuasneH akr e ckioder Ha 17 ronu 2012 r., kato Ha cbiuara jara 6axa nnarenn oue 10 %
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OT npojaxHata LeHa Ha umoTta. OcTaHanara yacT OT npojiaxHaTa ueHa B pasmep Ha 360 000
eBpo e rarena ot Kkynysaua ,,PEM TEX 1" EOOJI, ¢ EMK 200209016, Ha 19 ronm 2012 1.

3asederit Oena cpetyy Haemamenu

Ha 07.06.2012 r., ,,Cepauka [Tponspruc™ AJICHUL] nonane 3assnenus 3a u3jaBaHe Ha 3aoBe/|
3a u3nbJHende 1 uanbianureaed nuet no wi.dl0 I'TK, orhocHo 3aabmkenus va "Jluma buna"
EOO/, B pasmep Ha 17 137,90 nesa, ¢ sunouen JIJIC u otnocHo 3aabmkenus Ha "MI™ Crpoii”
EOO/, B pa3smep Ha 16 388,45 nesa, ¢ srmoven JIJIC.

Ha 13.06.2012 r., ,,Cepauka [Nponspruc™ AJICHULL nopaae 3asBieHus 3a U3aBaHe Ha 3aroBe
3a M3MBJIHEHHE W W3nbaHuTeneH auet no un. 417 ['TIK, otHocHo 3aabipkenus va "['"EOHETHUC"
EOO/], B pazmep na | 174,10 nesa, ¢ Bxmiouen JJJ1C.

Jlpyeu

Ha 20 ronu 2012 r., CbBeTbT Ha [AUPEKTOPUTE MpHE peLIeHWE, APYKECTBOTO Ja IOracH
npeacpouto, Ha 20 tonu 2012 r., yact or riasHuuata no obnurauuoned 3aem ¢ ISIN kos
2100008080. ,,Cepauka [Tponspruc” AJICUL] we noracu 1 200 000 (eann MUIHOH M jBecTa
XHIAK) eBpo OT rnasHuuara Ha uena ot | 203 000 (eans MHAHOH JIBECTA M TPH XHIISI/IN) €BPO,
Ype3 MpornopLUUOHAIIHO H3IIALaHe HA YacT OT rlaBHHULATa 3a Beaka obnurauua wix npu 30 000
Hpos obsraumu, 40 espo npu texa ot 40.10 espo 3a etHa obauraus,

Cobumusa nacmwvnuau cieo 30.06.2012 a.

Ha 13 wmu 2012 r., ,Cepauka Ilponspruc” AJICHUL] cxutoun norosop 3a npoaaxda, BbB
(opMaTa Ha HOTAPHAJIEH aKT, HAa HEABHXHM HMOT — [103€MJIEH MMOT, HaxXoAdAlll ce B Ip.
[Tnosaue, yiu. ,Porouko woce™, ¢ rmout no ckuua 5 002 /ner xunsau 1 ABa/ KB.M. 3a cymara ot
342 270,25 ns. [lpoaaxkuara teHa e Mo-BMcoKa OT nasapHara OLEHKa Ha UMOTa, KOATO € B
pasmep Ha 341 528 snesa.

Ha 17 wonu 2012 r., ,Cepauxa [Tponsptuc” AJICHUL] ckmioun okoHuateneH JOroBOp BbB
¢opmara Ha HoTapuasieH akT 3a npojaxda Ha HEABHXKHUM MMOT — aJMUHUCTPATHBHA Crpaja,
cOOCTBEHOCT Ha JApy’)KecTBOTO, Haxoadwa ce B rp. [Liosaus, 6yn. ,Mapuua*™ Ne 59 u nneanun
4acTH OT MO3EMJIEHHA UMOT, B KOITO € rnoctpoeHa crpajara 3a cymara ot 450 000 espo, 10 %
OT KOMTO [UIaTeHH NMpH MOJNKUCBAHE Ha MpeaBapuTennus jaorosop Ha 30 maii 2012 r., 10 % wnn
45 000 eBpo ca naTeHH B JICHA HA HOTApHAIHO M3MoBsABaHe Ha caenkata, Ocranasiara yacrt ot
npojaxHarta ueHa B pazmep Ha 360 000 espo e nnarena or kynysaua ,,PEM TEX [ EOO/I, ¢
EHUK 200209016, na 19 ronu 2012 1.
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Bauanue HA HacmsRIVTIME CHONMUA 8BPXY PEIVTHAMUINE 8b6 _{bNHGHCOGBNH omuem

Ocuosuuat kanurtan Ha ,,Cepauka [ponbsptuc™ AJICHLL e 650 000 nesa, pasnpeaenen B 650
000 obukHOBeHH DE3HATMYHM AKLIMH € NPaBO Ha rflac, ¢ HOMHHAIHA H eMUCHOHHA CTOHHOCT OT
| nes Beska eana. Herexyure akruBu Ha JlpyxecTtBoTo ca B pasmep Ha 48 260 xun. siB., a
tekyure 5 628 xwia. nB, CoberBenuar kanutan kem 30.06.2012 r. e | 799 xun. ns.
Herekyure nmacuu Bb3nusat Ha 50 851 xwit. nB, a TekyuuTe nacuBd Bu3ju3aT Ha | 238
xuiaB. [Neyanbara na ,,Cepauka [ponspruc” AJICHULL kbym 30.06.2012 r. e 122 xun.ss.

OcHOBHIL_PUCKOBE 1l HECHU2YPHOCHIN, HPEO KOUMO e UIHPUGEHO “Cepdmm IIponwvpmuc’
A/ICHI] npe3 ocmananama wacm om (unancosama zoouna.

[Mpuxoaute, neuanbara u croiiHocTTa Ha akuuute Ha “Cepauka [Tponspruc” AJICHLL morat na
Obaar HeONaronpuATHO 3acerHaTH OT MHOXKECTBO (DaKTOpM: KOHIOHKTYpa Ha nasapa Ha
HEJIBHXXHMH MMOTH; criocobHocTuTe Ha JIpykecTBOTO Jia OCHrypH e(peKTHBHO yNpaBieHHe Ha
CBOMTE MMOTH; HKOHOMMYECKHA KIIMMAT B CTpaHaTa, BKII. BJMAHHETO Ha riobasHara (puHaHcoOBa

KpH3a u Ipyru.

ﬂpy)KCCTBOTO e oneprpa €AMHCTBEHO U CaMO B CEKTOpa Ha HEABHXWUMHTE UMOTH. Eto 3ato,
ﬂpy}KCCTBOTO J0 rojisiMa CTETNEeH W € M3NpaBeHO Nped PUCKOBETE, THIIHYHH 3a HHBECTHULHHTE
B HEJIBMIKHMH UMOTH. Te3u PHCKOBE ca:

* [poMAHa B 00IIHTE HKOHOMHYECKH YCIIOBHA — neﬁnaronpnﬂ'rua npomMsaHa B
MakKpocpeaara OM rnosJiMgna HEraTUBHO BbpPXY YHACTHHUUHTE HA CEKTOpa HA HCABHIKHMMHTC
HUMOTH.

* IpoMAHA B THPCEHETO M MpEAaraHeTo Ha [asapa Ha HeABHKMMa cobCTBEHOCT —
HeGMaronpuaTHO Pa3BUTHE HA Ma3apa Ha HEABHKMMWTE MMOTH, OW OKa3ano HeraTuBeH eexT
BbPXY CTOHHOCTTA HA HMOTHTE - cobeTBEHOCT Ha JlpyKecTBOTO.

* MpoOMAHA B 06I.LI,0T0 JIUXBEHO paBHULIE B CTpaHaTta, H NpeLjlaraHeTo Ha 3acMEH
(uHaHcoB pecypc 3a npujoOHBaHe Ha HeABMXKHMA coOCTBEHOCT — Thil Kato JIpyxecTBOTO
Bb3HAMEPSABA J@ M0JI3Ba 3a€MEH pecypc ¢ e/l YaCTHYHO (PMHAHCHpAHE HAa MHBECTHLMMTE B
HEJIBHIKHMH UMOTH, YBEJIMUYSHHE HA JIMXBEHHUTE PABHHILA H HAMAJIEHHE HA NpeJIaraHus 3aeMeH
¢unancos pecypc 61 Hamanuno pentadbuiinoctra Ha JIpyxecTBoTo.

* IpoMAHA B JIAHBYHOTO 3aKOHO/ATENICTBO, [Paj0yCTPOHCTBOTO M peryiMpaHeTo Ha
OKoJIHaTa cpejia — HebnaronpusTHa NPOMAHA Ha 3aKOHOJIATE/ICTBOTO, PEryanpallo CeKTopa Ha
HEABHKHMHUTE HMOTH o1 umalo OTPHLIATETHO B'b?-,[ieﬁCTBHe BbpPXY CTOHHOCTTA Ha AKIIMUTE Ha
JpyxecTBoro.



I SERDICA)

PRAOPERTIES REIT

. ,E[pymecmom e HOCH PHUCK, CBBP3dH CHC CrocoOHOCTTA HAa HACTHTE CTPOUTEJIHH
Cl)[dpMH Jia 3aBbpLUBAT H3TPANCIAHHUTE HJIH PEMOHTHPAHHUTE AMOTH B paMKHTE Ha TpeBHACHHTE
pasxojiy, ¢ He0OX0AHMOTO KaueCTBO, H ocodeHo B paMKHTE Ha OlpEeAC/ICHHTE CPOKOBE.

1. Huhopmanyun 3a ckatoueHume 20aemi COeAKU MENCOY CabP3AHN A,

[Tpes pasrnesxaanus nepuon “Cepaunka [Tponbpruc™ AJICHULL He € ckIoYBaIo rofeMu C/eiKu
ChC CBBP3aHM JIMLA.

3a CbBera Ha
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