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[TogcHerus

1 OGma nadopmauua

Apyxecrsoro ,Cepanka Ilpomspruc”® AACHLI mia 3a ocHOBHA AEHIIOCT MHBECTHpAHE HA
[NAPHYHUTE CPEACTBR, HAOpAHU wupe3 H3AaBAHE HA ICHHH KHIDKA, B HEABIDKMMH HMMOTH
/CEKIOPHTHBALNA HA HEABIDKMMY HMMOTH/ ITOCPEACTBOM IIOKYIIKA 114 NIPABO HA COOCTBEHOCT 1
APYTH BCITHH IIPABA BBHPXY HEABIKMMU UMOTH, M3BbPILBAHE HA CTPOEKH H IIOACOPEHHS B TAX,
C LEA TIPEACCIABAHCTO MM 34 VIIPABACHHE, OTAABAHE ITOA HAE€M, AM3MHT, aPEHAL H/HAM
HPOAAKOATA M.

»Cepanka Tlporpptuc” AACHLL ¢ akitmoRepHO APYXECTBO ChC CIIENMAAHA MHBCCTHIHOHHR
nea. ApyxectBoTo € yapeaeno 1a 01 aexenspn 2000 r. 3a HeOTPaHMYEH CPOK. YUPEAHTEAH ca

LKOHTPAKT CO®LUIA” Q0A, u 3ITAA ,A3M — OBIIO 3ACTPAXOBAHE”.

Apyxecteoro e Brucarno B Thprosekmi pernctep ¢ PEIHEHHWE Nel or 8.12.2006 r o ¢.a.
Ne14841/2006r ua CI'C.

CeAaAHILC M AAPEC HA YIPABACHHE HA Apy}i{e(:TOBOTo e Perrybanka Brarapns, rp. Coq)nﬂ, YA
»Kbprmrpascka” Nel9,

ApykecTBOTO MM EAHOCTEIICHHA CHCTEMa Ha ynpaBeanwe. OpraHuTe Ha yNpaBAeHHE Ha
ApyzectsoTo ca Obmio cuOpanne Ha axmmonepure u Cpber na aupexropute. YaeHnopere Ha
CoBera HA AUPEKTOPHTE Ca:

e Agcucaasa Xpucronsa ToTtesa
¢ Beceaa Orasaosa Kioacna

o Eaena Beaurosa Huxoaosa.
C’bBeT'bT HAa AHPC.K‘TOPHTC HE € YH'I)AIIO]\IOLUI'IA HpOR}’pHCT HAH ApYI‘ T'I)pIOBCKH YHP‘ABHTCA.

»Gepauka Ilpomsprc” AACHIL cc npeactapasna or [lpeacesareasr Ha CoBera Ha
aupexropute Beceaa Kroaesa u or Mambannreanns aupexrop Accucaapa ToreBa — 3aeaHo 1

IMOOTACAHO.

Bepxy Apykectsoro ynpakimsa koHTpoa Beceaa Oruanona Kioaepa, XOATO HPAKO M HENPAKO
upes ,,BM Ipomeprn Mennaxarpat” EOOA, 4uiTO eAHOAWYEH CODCTBEHNK 1A KAITHTAAA €,
nputexasa obuw 643 293 Opos axmmn, npeacrapampammu 989682 % or kammTasa m oOT
raacosete B Obmoro cudpanne Ha “Cepanxa [Iponspruc” AACHIL.Octanasnte dacnope ma
CA He IPUTEXABAT AKIMH HA APYKECTBOTO.

C Pemrennme Ne 45 - ACHILL or 17.01.2007 r. ma Koamcusra 3a ¢punancos maszop
ApPYyXCCTBOTO IOAYYABA AHLIEHZ 33 H3RBPIUBAHE HA ACHHOCT KATO APYKECTBO CBC CIIELHAAHA
MHBECTHLHOHHA IICA — CCKIOPUTH3ALINA T1a HEABIDKHMH HMOTH.

Kannrasst za ,,Cepanxa pomspric” AACHUIL e 650 000 sesa, enprrapann ca 650 000
ODUKHOBEHHH De3HAAMYHH AKIIMH ¢ IIPABO HA I'AAC, C HOMMHAAHA M eMUCHOIIIA cToiHOoCT oT 1
A€B BCAKA €AHA, AKIIHHTE Ha APYKecTBOTO ca peructpupanu Ha , Boarapcka ®onaosa Bopea —

Codus” AA.
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Ha 14 wait 2008 r. “Cepanka Iporsprac” AACHL] crirour oBAHTaIHOHEH 3aeM, ¢ o
HOMMHAAHA CTORHOCT (pasMep Ha oBauranmonnms saem) - 30 000 000 (rpmaecer MuamHOHz)
Egpo, pasnpeaeser B 30 000 (rpuaecer xuasam) Opos DesHAANTHH, TOMMERHYU, OOHKHOBEHH,
CBODOAHO IIPEXBHPAAEMH, AHXBOHOCHH OBAMIAINH, BCAKA €AHA C HOMHHAAHA CroitHoct ot 1
000 (xnasaa) Espo. KynonsT e B pasaep Ha 6.5%0 (LIIeCT LAAO i TIET ACCETH ITPOIIEHTA) H CPOK
AO MaAexa Ha obauramumnTe — 60 (lmecTaeceT) Mecena, CIHTAHO OT ARTATA HA CMHCHATA. AaTa,
OT KOATO Tede cpoka A0 marexa e 14 maft 2008 r. Aatute Ha maammauua: 32 raabHMN@ —
EAHOKPATHO, B CPOK OT 7 {CCACM) AHW OT AAaTaTa Mla IaAeska, T.¢ Iie mo-kpcHo ot 21.05.2013r.; 3a
AUXBeHH naanraHus:  (4.771.2008z., 14.05.2009., 14.11.2009:, 14.05.2010:; 714.11.2010:.,
14.05.2011c., 14.1120112., 14.05.201 22, 14.11.2012:.,14.05.207 3.

C pewrenne Ha oSmoTo chbpanme Ha obanranmonepute o 3 aekemspu 2010 r., cpokpT A0
maaexa Ha emucuara He yabaxken ¢ 60 mecena mau Ao 14.05.2018 r, crorserno aature 3a
AHXBEIIH TIAAII@AHMA B TAKA JABAKEeHUS cpok, ca: [4.71.20732,14.05.20142,14.71.2014..,
14.05.2015z., 14.11.20152, 14.05.2016:., 14.11.20162.,14.05.2017¢., 14.11.20172,14.05.20182. * B
cAysat, e daniama 3a nAatyare cesnditie ¢ Hepabomer Oen, NAANGAHENIO 1¢ (0 HIBBPIY HE NBPSUR patonien
OeH a0 7084,

2 OcnoBa 3a M3roTBAHE HA (PHHAHCOBUA OTYET

DuHAHCOBMAT OTYET Iia ApPyKECTBOTO C H3TOTBEH B CHOTBETCTBHE C MemayHapoanute
crappapTa 3a dunancosy otaern (MCPO), paspaborenn u mybaumkysaunm or Chbeera Iio
MemayHapoann cuetopoann cradaapran (CMCC) n npuern ot EC.

3  IIpomenn s MCOO
CranaapTy U PasACHEANA BAC3AH B CHAZ B TEKYIIA OTUETEH IIEPHOA

CAeAlHTe M3MCHEHHS KBM ChILECTBYBALLN CraHAAPTH, HaaaaeHH oT CMCC u npuetn ot EC ca
BAE3AHM B CHAA 33 TEKYIIHA OTYETEH UEPHOA’

o Usmemenms ma MCC 24 OnopecrssaHe Ha CBBP3AHM AMIA — ONpPOCIABAHE HA

H3HCKBAHHATA 34 OIIOBECTABAHE HA APYKCCIBA C ABPHABHO y9ACTHE H M3IACHABAHE HA

- OIPEAEAECHHETO 33 CBBp3aHu Auma, npuetn ot EC ma 19 roan 2010 (8 cuaa 3a roanmm
PUHAHCOBH LEPHOAHN 3aITOYBAIIN Ha HAK caca 1 anyapn 2011),

e Mamenenns ma MCC 32 | @Pumancopu uncrpymentu: llpeacTaBame” — oTuuTabme Ha
nspasenn upasa, npueti oT EC na 23 aexkemspu 2009 (B criaa 3a roannu punrancosu
HEPHOAH 3arr0uBaiy Ha HAK caea 1 despyapn 2010),

o Hsmvenwennn na MCPO 1 Ipuaarase 3a mopsn mbr #va MCOO — Orpanngens ycaosus 3a
ocpoGomaasane or mspckpaumara Ha MC®O 7 3a omopecraBaHe Ha CpPABHHTEAHA
HHDOPMAIIA OT ApYXKeCTBaT2, Hpuaaranm 3a mbpsa mbT MCDO, npuetn ot EC Ha 30
oun 2010 (B cuaa 3a TOAMMHY (PUHAHCOBH ITEPHOAHM, 3aNOYBAINH HA HAM CAeA 1 1oam

~2010)
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¢ [Vsmenenrns HA PASAHYHHM CTAHAAPTH M pasacHenuA ,Jloaobpenna ma MCOO (2010)7
NPOHSTHYAIIN OT TOAWIIHHA IPOCKT 32 moAobpenna Ha MCQO, nydaukypan ma 6 Mah
2010 MC@O 1, MC®O 3, MCOO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocroBHO
C HeA OTCTpAlABAHE HA POTUBOPEUHA ¥ M3ACHABAHE Ha hopMysupoBkara, npreru ot EC
Ha 18 cheppyapu 2011 (M3MeHeHHATA €4 IIPHACKIMH 32 TOAMUTHH (DHHAHCOBU IEPHOAH,
sarousamiy Ha AU caeA 1 roan 2010 wau 1 Hayapu 2011 B 3anmconMOCT 0T CHOTBETHHR
CTAHAAPT MAH PA3ACHCHUE)

¢ Marenenns ma KPMCDO 14 MCC 19 - Orpannvennero Ha akTHB 110 AeHHUPAHH
AOXOAHM, MUHMMAAHH H3UCKBAHHA 32 (DPHHAHCHPAHE H TAXHOTO B3aHMOACHCIBHE —
INpeanAaiane HA MHHMMAAHO H3WCKBaHC 3a (puHaHcHpane, npuerd ot EC ma 19 I0an
2010 {B cpAa 32 TOAMIIHHA IEPHOAH, 3AITOMBAINN Ha HAK cAes 1 auyapu 2011 roanna),

» KPMC®O 19 Iloracapane Ha HHHAHCOBH 34ADAMKEHHA HPe3 KAIHTAAOBH HHCTPYMEHTH,
mpuer or EC Ha 23 I0au 2010 (B cuaa 3a roAmuHg PUHAHCOBH ITEPHOAY 3aII0YBALLN HA
mau caea 1 roan 2010).

IlpuemaHero Ha TC3M W3IMEHEHHA KbM CBINECTBYBAILM CTAHAAPTH HE € AOBEAO AQ IIPOMEINH B
caeToBOAHATA LOAHTHKA Ha Ceparka [ponsprac AACULL

Cranpaaptn u passcaenns, nsaaacuu o1 CMCC u npuern ot EC, xonro Bce ome ne ca
BAE3AHM B CHAQ

Caeannte MCOO, mavenenns ma MCDPO » paszacrenns ca npuetn or EC kM saTata Ha
0AODPABAHC HA HACTOAIMA (PUHAHCOB OTHUET, HO BCE OIIE HE €A BAC3AH B CHAR:

¢ Hisnenenna ga MCOO 7 ,,OuuaHCOBH MHCTPYMEHTH: OIIOBECTABAHE” — NPEXBHPALHE HA
punancory axtusy, mpuern oT EC na 22 noemspn 2011 (B cuaa 3a roAniuan ¢puHAHCOBR
IepHOAH, 3aTOYBAIIM Ha HAH caeA 1 roauw 2011).

ApPYyKeCTBOTO e H30paA0 Ad HC NPHCMA TE3H CTAHAAPTH, M3MEHEHHA M pA3ICHEHHA IIPEAH
AATATA HR BAM3AIIETO MM B CHAZ. TO OYaKBA MPHEMAHETO HA TE3U CTAHAAPTH, H3MCHEHHA W
pasfiCHEIHA Aa HE OKAKC CHIICCIBCH €(eKT BbPXy (PMHARHCOBMA OTUET HA APYKECTROTO B
NEPHOAZ HA IIBPBOHMAYAAHOTO HM IIPHAATAHE,

CraHpapTy n passacueenus, n3sasenu or CMCC, xouro Bee ome He ca npuern or EC

Tonacrogmem, MCOO, nmpuern ot EC He ce pasAmuaBaT CBUICCIBEHO OT TE3H, IIPHETH OT
CMCC, ¢ H3KAIOMCHHE HA CACAHHTE CTAHARPTH, M3MEHEHHA HA CBIMECTRYRALUH CTRHAAPTH H
pasicHCHHA, KOMTO BCC Qe He C38 O/\OGP@HH o1 EC kbM AaTaTa Ha OAOSPHBEIHC HA HACTOAIEHA
unANCOB OTYET:

o MCOO 9, PunaHCOBM HHCTPYMEHTH (B CHAA 34 TOAMIIHK NEPHOAH, 3AIICYBALNY HA HAH
caea T auyapu 2015), '

s MCOO 10 ,Komcosmanpanu ¢naancobu orvetd” (B CHAA 33 TOAMILIHHM IEPHOAH,
3auouBALIY HA HAH cAeA 1 suyapu 2013),

10
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MC®PO 11 ,,CopMecTH] aHTAKMMEHTH (B CHAQ 32 TOAMLIHH IIEPHOAH, 3AIIOYBAILIN HA HAH
caea 1 auyapn 2013),

MC@O 12 “OnosecTsBane Ha ASAORE B APYTH HPEANPHATHA {B CHAA 33 TOAHIIHHI
ITEPHOAH, 3AITOYBAIIM HA HAHM cAcA 1 guyapn 2013),

MC®O 13 ,,Onenssarie Ha CHPaBeAAMBA CIOHHOCT” (B CHAA 3a TOAHIUHH IIEPHOAM,
3aIIOYBAIIHN Ha HAH caeA 1 anyapu 2013),

MCC 27 (pemsmpan mpes 2011) ,Muausuayasnu dunancoss oTieTr” (B chsa 32
TOAUIIIHH IIEPHOAH, 3ATIOUBAILM HA HAK caeA 1 xuyapu 2013),

MCC 28 (pepmsupan mpes 2011) , HusecTHiym B ACONHMHPAHM W CBBMECTHH
MPEATIPHATHSA (B CHAA 32 TOAMILIHY TTEPHOAM, 3AITOMBAIIM HA HAH caeA 1 sayapn 2013),

Mismenenna ma MCPO 1 ,Ilpuaarane 3a mopeu meT Ha MCDO® — xunepundaanus u
MpeMAXBAHETO Ha (PHKCHPAHH AATH 32 APYXECTBa, IpHAaramu 32 mopsu et MCOO (B

. CHAAQ 32 TOAHIIIHH ITEPHOAM, 3aITOYBALIH 11a HaM caea 1 10am 2011),

Wsmenenng ma MCOO 7 ,Ounancosn macTpymenty: OmoBecTfaBaHe — HeTHpAHE Ha
huuancosu aktupy i (PUHAHCOBM MACHBH (B CHAA 34 TOANIIIHH HEPHOAH, SAOYBALM HA
uan caea 1 aayapn 2013),

HMamenennas va MCPO 9 | Ouaancosu mucrpymcatn” n MCOO 7 | Quuancopn
uHerpyMenTi: OuosecTabaHe” — 32ABAKHTEAHA A4TA 32 BAH3AHE B CHA4 M IPEXOAHH
OIIOBECTABAIINAA,

Usmencuns ua MCC 1, Ilpeacrassne #a (hHHaAHCOBH OTHETH — HPEACTABIHE HA II€pPA OT
APYT BCEOOXBATEH AOXOA (B CHAA 32 TOAHILIHH TIEPHOAN, 32ITOYBAIIM HA MAW CAeA 1 1oAH

2012),

Masenenus ya MCC 12 , Aambiin BBPXY AOX0AQ" — OTCPOYEHH AAHBIH: Bb3CTAIIOBHMOCT
HA AKTHBYU (B CHAA 32 TOAMIIHU ITEPUOAH, 3AMOYBALI Ha UAH caeA 1 suyapu 2012),

Hamenenns mwa MCC 19 ,Aoxoan 1ma HaeTy AMIA“ — NOAODpPEHHA NP OTYMTALIETO HA
AOXOAWTE CAGA HANYCKAHE (B CHAA 32 TOAMILHH ITEPHOAM, 3AIIOMBAIM HA HAM cAeA |

auyapn 2013),

Mamenenna ma MCC 32 ,,Ounancosu mActpymentr: [lpeacrasane- Hervpane ma
buHaHCOBH AKTHBY ¥ (DMHAHCOBH 3aABAIKELHA (B CHAA 32 TOAMIIHY (hUHAHCOBM TePHOAY
3aIIOMBAIUM HA HAHM caeA 1 aryapu 2014),

KPMCO®O 20 ,Pasxoam 32 upcMaxpaHe H2 OTIAABIIM IO Bpeme Ha pasata Ha

HpOHSBOACTBO B OTKpHT pYAHHK“ (B CHAZ 33 TOAHITNTHH CPHHH.HCOBH HCpHO;\H 3AIIO9YBAIIH
Ha Ha¥ caea 1 aayapy 2013).

11
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Apy}{{CCT.BOTO OUAKBA, YC HPHEBJ&IIETO Ha 1TC3H CTRHA‘{'IPTPI, H3AMEHEHHA HAa C’])].L[CCTBY'B?I.IUH'I’C
C‘I“aHAapTH H pﬂSf[CIICHHJI HAMA AQ OKAKE CBILICCIBCH eCt)EI{T B"bpxy CbHHaHCOBHH M'}’ OTYET B
HepHOAa HA H"prOHa‘IaAHOTO HM npm\amHe.

B CBILIGTO BPCMC, OTYHUTAHETO HA XEARHPAHCTO, OTHACAILIO CE AQ HOpTCpCfIxU{ or q)HHaHCOBH
AKTHBH M IMTACHBH, YHITO IIPHHIHIIE HE CA HPHC'I'H oT EC, € BCC OILIE Hepf.T}’AHPRHO.

Criopea IIpemeHraTa HA  ADYKECTBOTO, TIPHAATAHEIO HA OTYHIAHE HA XEAXKHPAHCIO 324
noprdeian or (pUHAHCOBN aKTHEH H MacHBH cbraacHo MCC 39: ®uraHCOBHM HHCTpPyMCHTH:
[MpusHasane ¥ OlEHABAHE, HAMA A2 OKDKE ChILECTBEH eheKT BHPXy (DHHAHCOBUA OTHET, AKO CE
NPHACKH KbM OTIETHATA AATA.

4 CueTroBOAHA IOANTHKA

41 OBfmu moroxeHHA

Haii-sgaumure CHCTOBOAHH ITOANTHEM, IPHAATAHHA IIpH H3rOTBAHETO HA TESH CPHHRHCOBH
OTYCTH, €A NIPCACIABECHH ITO-AOAY.

(DHHGHCOBHTE OTYCTH CA H3TOTECHH l'[pH ClIa3BaHe HAa HpHIIHHHHTE 32 OLCHEKA 34 BCEKIT BHA
AKTHBH, IIACHEH, IPHXOAH H pasxoan chraacHo MC®O. basnte 3a orcHka ca omoBecreHn
ITOAPOGHO IIO-HATATLK B CUHETOBOAHATA THOAHTHKZ KEM q)HHaHCOBHTC OTHCTH, (I)HIIE].HCOBHTC
OTYETH Ca H3ITOTBEITH HPH CITA3BAHEC HA HPHHL{HII& Ha ACfICT.BHI.L[O HpCAHPHH'I‘He.

CaeaBa Aa ce oTDeaewu, ue IpPH M3TOTBAHETO HA IPEACTABEIINTE (PUHAHCOBH OTYETH Ca
HIHMOAIBAHH CHMETOBOAHH OIECHKH o AO]I}’CK&HHH.. B'I)]'IPGI{H ¢ T Ca SRSHPaHH HA
HH(.bOpl\fHL[PIH, HpeAOCTRBCHﬁ HA p’bI{OBOAC'I'BO'l'O KbM AATATA HA HITOTBAHES HA dl)HHﬂHCOBHTe
OTHETH, peaAHHTe pESYAT‘ElTH MOTAT AQ CE pasAanBa'r oT HaHPaBeHHTC OOCHEH H AOITYCKH.HHH.

4.2 HupecTmiuu B ABINEPHU ADY>KECTBA

ABLIEPHY Ca TE3H APYKCCTBA, KOUTO C& HAMHPAT ITOA KOHTpoAa Ha ApyxectBoTo. KonTpoast
BLPXY ADIHEPIIHTE APYRECTBA CC H3PA3ABA BbE Bh3MMIMKHOCTTA AQ CE PBEKOROAH CbHH‘AHCOBaTa H
OIIEPATHBHATA ITIOATTHKA HA ABINEPHOTO APYHCCTBO TAKA, 9€ A2 C€ H3IBAUYAT H3TOAH B PC3YATAT
Ha AeﬁIIOCT'T‘R MY, B camocrosteannte (pHHﬂHCOBH OTHYETH IHa APY)KCCTBO'I'O, HHBECTHIHHTE B
ABILEPITH APYHECTBA, €4 OTHUHTAHY IO cebecroluocT.

4.3 - CAeAKH B Uy»KACCTPAHHA BAAYTA

OtaeaHHTE €ACMERTH Ha (PHHAHCOBUTE OTHETH HA ADYKECTBOTO C& OLEHABAT BbB BAAYTATA Ha
OCHOBHATA HKOHOMHYCCKZ CpCAd, B KROATO IIPEATIPHATHCTO H3BBPIIBA AeliHocTTa €M
(“pynkmmonasna Basyra”). PHEAHCOBATE OTYETH Ha APYKECTBOTO Ca H3TOTBEHU B OBATAPCKH
Aepa (AB). ToBa e (pyHKITHOHAAHATA BAAYIA M BAAYTATA HA IPEACTABAHE Ha APyKECTBOTO.

CACAK_HTC B ‘{Y}KAQCTPRHHEI Raayra c¢ or4aTaT IpH H"prOHﬂ‘{a;\HOTO HM IIDH3HABAIE BDHB
bYHKIHOHAAHATA Baryra HA APYKECIBOTO IO O(HIAAHNA oOMEHeH KYpPC 34 AEHf Ha
cAeAKaT2, (00aBeHNA purcuHr Ha Bharapcka Hapoama Ganka). [IpmxoanTe M pasxoaute or
KYPCOBH PASAMKHM, KOHTO BB3HMKBAT IIPH YPEKAAHETO HA TE3H CAEAKH H MPEOLIEHABAHETO 1A
HMAPUYHUTE TIO3UTMK B YYKACCTPAHHA BAAYTA B Kpas Ha IIEPHOAa, ca oTpaseHu B OtueTa 3a
AOXOAHTE,

12
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4.4 TIpuxoau U Pa3xoAn

[IprxoanTe BKAIOUBAT IIPUXOANW OT HPOALKOA HA CTOKH, IFPEACCTABAHE HA YCAYTM H APYTH
npuxoAn. [IpUXOAnTE OT OCHOBHMTC NPOAYKTH H YCAYTH ca NipeAcTasenu B [loacenne 17.
[IpuxoanTe ce OLEHABAT IO CIIPABEAAHBA CTOHHOCT HAa MOAYYCHOTO HMAH IOAACKALIOTO HA
IIOAYUABAHE IIAAINAHE MAW BEH3ME3AABAIIC, KATO C€ OTYHTA CYMATA HA BCHYKH ThPTOBCKH
OTCTBIKH U KOAMYECTBEHH PaGaTH, HAIIPABEHM OT APyKeCcTBOTO.

HPH HpOAa}l{6ft Ha CTOKH, HPHXOA']:T ce HPH3H‘AB‘:1, ROTATO €A M3ITBAHCHH CACAHHTC yCAOBPIH:
L/ IHAYHTCAHHTE PHCKOBC H IIOA3H OT COﬁC‘I’BCHOCTT‘a B'bp}(y CTOKHETE CA HpeXB"prCHH
BBPXY KyIIyBaua;
. HE € 3AIIa3eHO HpOA"bA}KaBaI_L[O )"-{ﬂCTI‘IC B yr[paBACHHCTO ITa CTORHTE HAH C(t)CI{THBCH
KOHTPOA B"prY THAX;
®  CYMATA HA LPHXOAA MOMKC AQ OBAC HAAEKAHO OLICHEHA;
* BepDHTHO £ HKOHOMHWYECKHTE HATOAH OT CACAKATA AA 6’bAaT HO;\Y‘ICHI/I;
. HRHPRBCHHTE PaSXOAH HAH 1e3H, KOHTO leCACTOH Al ﬁ'bAaT HaHPﬂBCHH MOTaAT
HAACIKAHO AQ 6’I)A‘H.T OITETIEHH. ) )
HPHXOA’]J’I‘, CB'praH ChC CACAKA IO HpeAOCTﬂBH_He HA }'C:\}’I'I’I, ce HpHSHaBﬁ, KOraTo Pe.BYATaTI)T
QT CACAKATA MOWEE HAACHAIIO AR CE OLIEHH.
[Tewasbata mAM 321y0aTA OT OTIHCBARHE HA ABAEH AKTHB C€ OIPEAEASl KATO PasAHKAa MEXKAY
HO'.C'I'I)ITAGIIHJITH. H 63AaHCOBaTﬂ CTOIFIHOCT H2 AKTHDRA H O£ OTPZSEB& B OT‘ICTE]. 3a AOXOAHTE.
HC‘IHAGHT& B pesyA'ra'r Ha npo,a.amﬁa HA HCTCR_VLHH AKTHBH €a OT[J?ISCHH B OT‘-IE:TH. 33 ADXOAHTEC
HA PeA ,,He9aAba 0T IpoAaKOa Ha HETEKYIIM AKTHBH .’
OrmepaTHBHATE PA3XOAM C¢ NPH3HABAT B OTYETAa 32 AOXOAHMTE B MOMEHTA Ha IIOA3BAHE HA
YCA}’T&T& HAHW KEM AATATE IIA THXI;IOTO BEB3IHHUKBAHE, PaBXOAH'l'C 1o I'QPaHL[HPI ce HpHSHﬂBaT H CC
O'IP‘ASHBH.T cpeJ_uy HaHPaBCHaTﬂ. HPOBHSHH HpH HPHSHZIBH.HG HA CbOTBETHHA HpHXOA.
HPHXOAH H pﬂSXOAH 34 AMXBH CC OTYHTAT 114 anHana Ha HAYHCACHHCTO.

4.5 Pa3sxoAu o 3acMH

PazxoauTe M0 3aeMH OCHOBHO OPEACTABAABAT AHXBH ITO 3ACMHTC Ha AP)’}KCC'[BO'I'O. Bewyrn
PasxXoAn IIO 3acMH, BKATOWHTEAHO TE3H, KOHTO AHNPEKTHO MOTAT Aa 6']3AaT OTHECEHH KbM
3AKYIIYBAHCTO, CTPOHTCACTBOTO HAH HPOI‘ISBOACT.BOTO Ha O"[TOBaPH.U.{ Ha YCAOBHATA aKTHB, <&
HPHBI—I‘&BRT KaTO Pa3Xx0oA 33 HCpHOAa, B KOHTO €4 BBSHHKHAAH KATO YACT OT ,,dl:)HHaHCOBPI

pazxoau” B (JT4I€Ta 32 AOXOAUTE.

4.6 Hemarepuasnu aKTHBH

HesmateprasnnTe akTMBH Ce OLEHABAT ITHPBOHAYAAHO 110 cebecToMHOCT. B cayuamTe Ha
CAMOCTOATEAHO HPMAOBHBAHE TA € PaBHA HA IIOKYLIHATA L(EHA, KAKTO H BCHYKH TIAATEHH MHTA,
HEBB3CTAHOBHMA AAHBIIM M HATIPABEHHUTE TIPEKH PA3XOAK BbB BPDB3KA C MIOATOTOBKA HA AKTHBA
32 eKCIAoaTallMd, [lpH TWpHAOOHMBAE Ha HEMATEPHAAEH AKTHMB B  PE3YATAT Ha
BusneckoMOMHaIng, ceBECTOHOCTTA My € PaBHA Ha CIIPABEAAMBATA My CTOHHOCT B ACHSA HA
npﬂAoﬁmaHeTo.

[HocAeABaIIOTO OICHSBAHE CE H3BBPIIBA IO IIEHA HA NPHAODHBATIE, HAMZAEHA C HATPYIAHUTE
amMopTHzauuK U 3aryOn oT obesnerka. Hanpasenwie 00e3lenKa ce OTIHTAT KATO PA3XOA U Ce
mpusHasat B Or4era 32 AOXOAMTE 32 CHOTBETHMSA ITEPUOA.
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HOCA&AB?UIIHTC pasonH, KOHTO Bb3HHKBAT BLB BP‘]JSI{‘& [ HEMaTepHaAHHTC AKTHBEM CACA
]prBOHa‘iaAHOTO HPHSH&B&HC, ce HpH3H3BaT B OT‘ICTR 34 AOXOAHTE B HCPHOAa HA TAXHOTO
BBIHHWKBAHC, OCBEH AKO HMA BCPOF[THOCT TE€ A% CITOMOTHAT Ha AKIABA AA I‘CHCPHPR MOBECHYE OT
lT])pBOHR‘IﬁAHO HPCABHAEHH'I'C 6'bAC]J_[H HKOHOMHYCCKIT H3TOAH H KOTATO TE3IH PHSXOAH MOTAT
HAACHAHD AQ S'BAR.T OIEHCHH M OTHCCCHH KBM AKTHBA. AKO TE3H ABE }"CAOBHH €A H3II'BAHCHH,
PA3XOAHTE ce AODABAT KbM CeDECTOHHOCITA Ha AKTHBA.

AMOPTH3IMATA CE M3YHCAIBA, KATO C€ M3IIOA3BA AMHEITHUAT METOA BbPXY ONEHEHUS TOAE3CH
CPOK Ha TOAHOCT H4 OTAEAHHTE AKTUBM, KAKTO CAEABA!

*  AMITEH3 - HCAMOPTHIHUPYEM AKTHB

*  ApYTH - 4 roAHHH
APYyHECTBOTO H3BBPINBA BHHMATEAHA IIPELENKA, KOTATO OIPEACAT AAAU KPHTEDHHTE 3a
IBPBOHAYAAHO IPH3HABAHE KATO AKIMDB HA PA3XOAHUTE IIO PaspaboTBaneTo ca GUAM CrIaseHw.
[peuenxara Ha PHKOBOACTBOTO € OA3MPAHA HA IAAATA HAAWYHA MH(pOPMAIHMI KbM AATATA HA
baAaHca.
VaBpanuar npar Ha ChINCCTBEHOCT 33 HEMATEPHAAHMTE ABATOTPAHHH aKTHBE Ha ApyxecTBoTO
¢ B pasmep ra 700,00 aB.

4.7 HWmoTn, MamunHu, ChOPBXKEHUA B 000pyARaHe

I/Il\{OTPITe, MAINTHHHTE, C’]:OP’]JX{CIIH}ITE]. H OGOP}’ABQ.HC'['O CC ONCHABAT IIPPBOHAMAAHO. IIO
ceGec’roi'IHoc*r, BKATOYBAILIA IIEHATA HA HPHAO6HB‘£‘1HC, KAKTO M BCHYKH HPCKH Pa3xOoAH 34
HPPI'BC}KAR.HETO HA AKTHEA B PEI.GOTIIO CBCTOAHHE,

TlocAeABAIIIOTO OLCHABAHE CE M3BBPIIBA Bb3 OCHOBA HA ICHA HA IPHAOCOHBAHC, HAMAACHA C
HATPYIIAHUTE AMOPTH3AIMHA H 3ary0u oT obesmenka. Haupasennre o0e3ienku ce OT4MTaT KaTo
pa3XOA HCe HpHSHaBa’]' B OT‘ICTR 32 AOXOAHTE 34 ChOTBETHHA l'IepHOA.

HOCACAB‘&ILU’I Pa3xcAl CBBP3aHH C OIPCACACH AKTHB OT HMOTH, MANIHHH, CBOPBKCHUA H
OGOP}’ABRHB, ce HpHSaBHT KbM Dasamcopara CyMa HA AKTHBA, KOTATO € BEPOATHO APYKECTBOTO
AR HMA HKOIIOMHYECKH ITOASH, HAABHIMABAIIH IBPBOHAYAAHO OLCHEHATA ECbEKTH'BHOCT Ha
C'bﬂ.[ﬁCTBYBﬂH_[HH akTue.  Bouukm APYTH IIOCACABAITIM DA3XOAH C€ IPH3HABAT 34 Pa3xoA 34
[IEPHOAQ, B KOHTO €4 HALIPABEHH.

I/IMOTH, MAIIMHHY, CPODbMCHHA H OSOPYABHHC HPHAOSHTH IpH YCAOBHATA HA dl:)HHaIICOB
AHSPIHI‘, ce ﬂﬁ{OpTHSI‘IpﬂT Ha Da3a HA OYAKBAHHA ITOAE3EH CpOK Ha TOAHOCT, O]'IPCACAE:H
TIOCPCACTBOM CpaBHEHHe C HOAO6HH AKTHBH HAH Ha 0432 CTOHHOCTTA 114 AMSHIITOBHA AOI‘OBOP,

AKO HETOBHAT CPOK € HO-KPATDE.

AMIOP'['PISB.I[HHT& Ha HMOTH, MAINTHHH, C’])OP’]J}KEZIIH}I H OGOpYABﬂHC C& HAYMHCAABA, KATO CC
H3TI0A3BA ANHEHITHAT METOA B'prY OIIEHEHHSA IIOAE3CH JKHBOT HA OTACAHHTE IPYHH AKTHBH,

KAKTO CAEABA:
Marntau 3,33 roanuu
o Komurorspuo obopyapanc 2,00 roaunn

e CTONAHCKH HHBEHTAD 6,67 ToAUHH
¢ Apyra 6,67 roannsn
Va0panuar mpar Ha CHIIECTBEHOCT 32 MMOTH, MAUIMHH, ChOPBKEHHS H obopyapale Ira

ApyxectBoTo e B pasmep ua 700 as.
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4.8 Tecrose 3a 00e3NCHKA Ha HEMATEPHAAHUTE AKTUBH M UMOTH, MAIIIHHH,
CHOPBXKEHNA M 060pyABaHE

ITpn n3uucagpade na obesueHKaTa APYKeCTBOTO AePHMHUpA HaH-MaAKaTa PasIPAHHYMMA
I‘PYH& AKTHBH, 332 KOHTO MOTAT Al 6’]JAH.T OIPEACACHH CaMOCTOSTCAHHK HapH‘IHH IIOTOIH —
EAMHHIIA, TEHEPHPALLIA IIAPHYHH 1T0TOLHM. B pe3yATaT Ha TOBa HAKOK OT AKTHBUTE IIOAACIKAT HA
TECT 3A 06&3][!‘3!—[1(3 Ha HHAWBHAYAAHA 6333, a4 APYrH Ha Hasa CAHHHIA, TEHEPHPRIA TapHYHHA
HOTOIY.

Beyvky aKTHBH M CAMHUINM, TEHEPHPATIM IAPHYHH IOTOIH, CC TECTBAT 3a 00€3neHKa, KOTATO
CHOHTHA HAH NPOMAHA B OOCTOATEACTBA HHAMKHPAT, Y¢ TAXHATA DAA2ZHCOBA CTOHIOCT MOMKE AQ
He OBAC Bb3CTAHOBEHA,

4.9 HupecTHIIHOHHU UMOTH

Apy&ecTBOTO OT4HTA KATO HHBECTHHHOHHHM HMMOTH 3€MA H CIPAAHM, KOMTO Ce ABPXAT 32
IIOAYYABAIIE HA NIPHXOAU OT HAEM H /WAW 32 YBEAMYCHHE HA KATIMTAAA, KOHTO C€ OTYHTAT MO
MOAEAQ H& CIIPABEAAHBATA CTOHHOCT.

I/IH'BCCTH]_[PIOHHHTC HMOTH C€ NPCOKCHABAT HA TOAMIITHA Oasa m ce BrarounarT B OTdera 32
AOXOAUTC TIO TA3APHH CTOAHOCTH. 1€ CE ONIPEASAAT OT HC3ABUCHMM  OICHHTCAH C
lTpO[bECHOHaAHa KAaCH(bHKaH,HH H 3HAYNTEAEH HpOCt)ECHOHaAEH OIIHT, KAKTO H CKOPOILUCH
OITHMT B MCCTOHAXOMHMACHHCTO H KﬁTCI‘DpHﬂTa Ha OISHABAHHA HMOT, ﬁasnpaﬁm c¢ Ha

AOKA3ZATEACTDA 34 Haaapnm‘e FCAOBHA-

Beaka mewaaBa mau 3ary0a OT HPOMAHA B CIIPABEAAMBATA CTOMHOCT MAM IIPOADKOA HA AAAeH
HHABCCTHIHOHEH HMOT CI ITPH3HABA [i£320aBHO B 1'IC“I"!A62T2 HAIT 331"}762.'1""1 KATO ,,HPO;\JCHPI B
CIlPaBCA,AI‘l'BRT‘a CTOHHOCT HAa HHBECTHIIMOHHHTE HMOTH

ﬂpnxomrre OT HACM H OHepaTPIBHH r¢ pasXxoAH, CB"bp'%fiHI/I c HHBCCTHL[HOHHH HMOTH, <&
OTYAUTAT CLOTBETHO KATO ,,HPHXOA,I/I H APYTH paBXOAH , B C& HpHSHﬂ.BaT KAKTC & OITHCAHO B
[Toscuenne 4.4.

410 PuHAHCOBH AKTHBY

(DI_’IHE.HCOBPITC AKTHBH, ¢ H3KAIOYUEHIC HA XCAKHPDAMIHTC HI-IC'IPYMCHTH, BEARYBAT CACAHHTC
KATETOPHI (bHHaHCOBH HHCTPYMCHTH:

. erAHTH H B3SMAHHIA,

(DHHAHCOBUTC AKTHBH Ce Pa3fPEACAAT KbM OTAGAHMTE KATETOPHH B 32BHCHMOCT OT IIEATA, €
xoATO ca mpuAcOuTH. Kateropufra Ha AaaeH (PHHAHCOB HHCTPYMEHT OIIPEACAT METOAA MY Ha
OIICHABAHE M AAAH IIPHXOAHTE ¥ PA3XOAHTE CE OTPASABAT B Oqu'ra 33 AOXOAHMTE HAU AHPEKTHO

B coDcTBEHMA KALMTAA Ha APYKeCTROTO.

411 Marepuasnu 3anacu - Herexynm akTupn xaacu(UIEPAHA KATO ABDXKAHH 32
nposarkBa
MaTCPHaAI'IHTE JATTACH BKAIOYWBAT HMOTH — 3€MH K CFPaAH, KOMTO Ce A’BP}KQ.T EAHHCTECHO C ITCA

npoAakda.
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Koraro ApyxecTBOTO Bb3RaMeEPABR Ad IPOAIAC HETEKYLIMTE AKTHBH HAH IPYIIa AKTHBY (Ipymia
Ha PA3IMOAOKEHUE) H AKO TPOAAKOATA € MHOTO BEPOATHO A2 ObAe OCbImecTBena B 12-Mecewen
CPOK, AKTHRBT MAM IDYIIATA HA PA3TOAOKEHHE Ce KAACH(PHIIMPAT KATO ABPKAHY 32 HPOAKDa
H ce IPEACTABAT OTAEAHO B OaAHCA.

AKTP!BH, KJ\ﬂCH(i)HLlHP&HH HATO ABPMAHH 32 TIPOA‘A}‘KGSI. CC QLIEHABAT HA IMO-HHCKATA O1 TAXHATA
O4ARHCOBA CTOHHOCT HCIIOCPCACTBEHO CA€A TAXHATA Kz\aCHCl)HKa[I,Hﬂ KATO A’]JP}KRHH 33
HpOAa}KE')a H TAXHATA CHPABCAAHBA CTOMHOCT HAMAAEHA C PA3XOAHTE IIO HpOAa}KSRTa Ml
Hakon akTHBM ADPHKAHN 32 NPOADKGA KaTo (PHMHAHCOBM AKTHBH HAH AKTHBH IIO OTCPOYEHH
AAHBIH, IIPOABAMKABAT AQ CC OLICHABAT B CBOTBETCTBHC ChC CHETOBOAHATA HMOAHMTHEA OTHOCHO
T€31 aKImBY Ha ADYKECTBOTO. AKTHBHTE KAACH(UIMPAHH KaTO ABDKAHHM 32 MPOALkDa He
TTOAACHKAT HA AMOPTHSIAILA, CACA TAXHATA IU\’:'I.CH(I)HK{{I(HH KATO ABPHAANIH 32 HPOA&K{GH.

4,12 Aanbuou BBPXY AOX0OAQ

Coraacuo 4a.175 oT 3akoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO OBAAraHe, APYXECTBATA CHC
CIIENMAAHA MHBECTHIIMOHHA LA, PCTMCTPUPAHM IO 3aKOHA 31 APYKCCTBATA CBC CIIELMAAHA
HHBECTHIIMOHHZ TIeA, He Ce& ODAATAT C KOPIIOPATURCH AAHDK.

4.13 Tlapn M DapHYHK EKBUBAACHTH

APY}‘KECTBOTO OTHHTA KATO IIApH H UAPDHYHH CPEACTBA HAAHYHHTC mapH B 6p0ﬁ, TIapH<HE
CPCACTBEI IO OalKOBHU CMCTKH, ACIIO3HTH, I{Pﬂ.TI{OCPO‘-IHPI H BHCOKOANKBHAHH HHBCCTHIIHH,
KOHTO Ca A€ECIIC oﬁpamacMH B INApHYEH CKBHBRACIIT CBARDKAT HESHRYHTCACH PHCK OT
TIpOMAHA B CTOMIIOCTTA CH.

414 CobcTBeH KANMTAA B MAAIMAHKHA HA AMBHACHTH

AKI_[HOHEPHHHT RAITATZA HA APY)KCCTBOTO OTPa3AB2 HOMHHAAHATA CTORHOCT HA eMHTHPAHHTE
AKITHH.

HpeMHﬁHHHT peseprs BEAIOYB2 IIPEMHH, ITOAYVYE€HH IpH ITBPBOHAYTAAHOTO CMHTHPAHE HA
CODCTREH KAIMTAA,

Hepasnpeaesenara meqasba npeactasaspa orcrarek or 10% caea pasnpeaessne ma 90% ot
rmes2AbaTa HA NPEANIPUATHETO 33 CLOTBETHATA roAMHA ¢-HO 4A.10 or 3akona 3a Apyxccrsara
CBC CIEIIMAAHA MIIBECTHIIMOHHA II€A W IIPM CHA3BAHE HA MSUCKBAHMATA Ha uA. 247a or
Tbprosckus 3aKk0H.

4.15 TlencuonHu U APYTH 3AABAKEHIA KBM IIEPCOHAAA

ApYﬁ(CCTBOTo OTYHTA KPATKOCPOYHH 3AABAKEIINA [0 KOMICHCHPYEMH OTNYCKH, BH3HHKHAAM
Ha D233 HCHM3IIOA3BAH IAATEH FOAHMIIIEH OTIIYCK B CAYYAMTE, B KOHTO CE OUAKBA OTHYCKHTE A2
BB3HUKBAT B PAMKHTC Ha 12 Mecena CAEA AaTaTa A OTHETHHA IIEPHOA, Ipe3 KOHMTO HAETHTE
AHUA €A TIOACHKHAH TPYA3, CBBP3AH € TE3M OITMYCKH. KpaTkOCpOUHHTE 3aABAMCHHA KBM
IEPCOHAAL BKAIOYBAT HAAHHIIH, 3AIIAATH M COMAAHH OCHIYPOBKH.
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ApyxecTBOTO He € PaspaboTBAAO M He IPHAATA MTARHOBE 33 BHb3NATPAKACHHA HA CAYKUTEAHTE
CACA HAIIYCKAHC HAH APYTH A’I)AI‘OCPO‘IHH B'BSH‘&I‘PRH{ACHH}I I ITAQHOBE 34 B’BSHQI‘pR)KAf:HHS[
CACA HAITYCKAHE HAH IIOA cbopma’ra Ia KOMIICHCAIIMH C AKIIHH, HAH C AAAOBC OT cobcTBEHHA
KalmuTaA.

4.16 PuHAHCOBH DACHBH

DUHAHCOBHTE IIACHBH BKAIOUBAT 3ACMH, TEPTOBCKH M APYIH 3AABAMCHI.

PHHAHCOBHTE IACHBH €€ NMPH3ITABAT, KOTATO CHINECTBYBA AOTOBOPHO 3aABAMKEHHE 32 MAAIlTAHE
HA TAPHYHEM CYMM WAM APYT (PHHAHCOB RKTHB HA APYIC HPEAIPHATHE HAYM AOTOBOPHO
3AADAYKEHUE 32 pasMAHAR Ha (DHHAHCOBM HMHCTPYMEHTH C APYTO UPCANPHATHC IIPH
HOTEHIIMAAHO HCOAATOUPHATHY YCAOBMA. BCHYKM PasXOAM, CHBPIAHH ¢ AUXBM, Ce IPHIHABAT
KATO (PHHAHCOBH PasXoAd B OT4eTa 3a AOXOAHTE.

Dankosurte 3aemMH ca OTpaseHH B DaraHca Ha ApPYMeCIBOTO, HEIHO OT pPa3sXOAHTE MO
HOAYYABAHETC Ha KpeauTa, DHHAHCOBY PAa3XOAH KATO IPEMMS, IAATHMA IPU YPEKAAHE HA
ABATA MAH ODPATHOTO MY M3KYIIyBAHE, H IIPEKH PA3XOAHM MO CACAKAT2 ce oTHacaT B Ordera 32
AOXOAMTE Ha IIPHIIIMIIA HA HAYHCACHHUETO, IIPH M3MOA3BAHE HA METOAA Ha edpeKTHBHUA
AMXBEH HPOIEHT M C¢ IPHOABAT KBM NPEHOCHATA CTOMHOCT Ha (PHHAHCOBHMA 1ACHB AQ
CTEIIEHTA, B KOATO T 1I€ CE YPEKAAT KbM Kpad Ha ITEPHOAQ, B KOSITO CA Bb3HHKHAAH.

T’pr‘OBCKHTC 3AADAIKCHHEHA CE€ IIPH3HABAT NHPBOHAYAAHO TIO HOMHHAAHA CTOHHOCT o
BITOCACACTBHE CC OLEHABAT IO AMODTHMIHNPYCMA C’I‘OﬁHOCT, HAMAACHZ € NAALAHHA IO YpEEAaHE
HA 32ADAKECHHETO. .

AMBHAEIITHTE, TAATHME HA AKIHOHCPHTE HA APYKECTBOTO, C& MIPUFHABAT, KOTATO AUBHAECHTHTE
ca oaobperrs Ha O0II0TO CHOpaHHE HA AKIHOHCPHTE.

4.17 TlIpoBm3mu, yCAOBHU AKTUBH 1 YCAOBHU NMACUBH

IlpoBusupaneTo Ha B3EMAHHA OT KAMeHTH Ce¢ m3Bppuma cbraacuo MCC Ne 37, karo ce
NPAAAIA [TOAXOAZ AHAAMS I1a BB3PACTOBUA CHCTAB HA B3EMAHHATA, ITPH KOHTO APYKECTBOTO
KAacuuImpa TO TPYNH HEMHKACHpPAHHTE CH B3eMaHma . KoM Bcika Tpyma ce upmaara
CBOTBCTCH HPOIEHT 3a H3PasfBaHe HA HECHOMPAEMOCTI4, KATO KbM BIEMAIIHATA C IO-TOAAMO
320aBAHC Ce IPHAATA TO-BUCOK IPpoueHT. ObesrenkaTa Ha BIEMAHHATA OT KAMEHTH TOAPOGHO
€ OITHCAIIA B TIOACHEHHA 10.1. » 10.2.

BaemanuaTa B AeBa e OIEHABAT IIO CTOMHOCTTA HAa TAXHOTO BH3HUKBAHE H €A ODE3IEHEHH KbM.
30.09.2012r., cb06p23H0 KAACH(DHKAIIAATA KM OTHOCHO TAXHATA CHOHPAEMOCT. PHKOBOACIBOTO
blecAc;m CACAHHTE IIPOLECHTH 32 O0S3HEHKN HA B3CMAHMATA HA 5433 BHL3PACTOB AHAAHS!

1. tpox HA BB3HUEBaHE oT 3. a0 6. — 10%

2. cpok Ha BB3nHKBare OT 6um. Ao 11 — 25%

3. cpok Ha BB3RMKBaHE OT IT. AO 3r.— 50%

4. cpok I1a Bb3HHKBAHE HAA JT. — 100%
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*Caea upeasokenue wa obcayxBaroTo Apyxectso “Cepanka [Ipomsprie Koncyar EOOA”
npes mecery Cenrremspu 20121, CrBersT Ha AHPEKTOPHTE B3¢ pelnerre A2 ObAAT OTIIHCAHM OT
basamca Ha Cepaurka Ilpomsprc AACHILL B3emMaHHMA OT KAMEHTH C HPOCPOYMC HaA Ir.,
MOPAAM M3TCKbA AABHOCTEH CPOK. Baemannara ca obesuenenn 100 %

cbraacHo CHeTOBOAHATA HOAMTHKA HA APYIKECTBOTO.

418 3JmaunmMn nDPEHEHKH HA PBKOBOACTBOTO NPH [PHAATAHE HA CHETOBOAHATA
TOAUTHKA

SHAYIMMUTE MpPEleHKY Ha PhKOBOACTBOTO NPH IPHAATAHETO HA CYCTOBOAHHTE ITOAHTHKH Ha
ApyxecTBOoTO, KOHTO OK4a3BAT HAali-CHLIECTBEHO BAMAHHE BBPXY (BPHHAHCOBHTE OTYETH, CA
OITHCAHM TIO-AOAY.

4.18.1 TIoAe3eH >XKHBOT HA aMOPTU3HPYEMUTE AKTHBH

PBKOBOACTBOTO NPEPASTALKAA IIOAE3HNA KHBOT HA aMOPTH3HPYEMHTE AKTUBH B KPAfL HA BCEKH
oruereH neproA. Konm 30 centemspu 2012 1. ppKOBOACTBOTO ONpEACAS ITOAE3HUA XKHBOT Ha
AKTHBHTE, KOHTO IIPEACTABAABA OYAKBAHHAT CPOK HA ITOA3BAIIE 1A AKTHBHTE OT APYKeCTBOTO.
BaAaHCOBHTE CTOMHOCTH HAa aKTHBUTE €A AHAAM3HPAHH B MoAcHeHHA 5 m 8. AeficrButeAnuar
IOA€3€H JKHBOT MOJKE Ad Ce€ PASAHYaBa OT HAIIPABEIIATA OLEHKA IOPAAM TEXHHIECKO HU
MOPAAHO U3XaDAB2HE, IPEAUMHO HA CO(TYEPHH IPOAYKTH B KOMITIOTBPHO 00OpyABAHE.

4.18.2 MarepuasHu 3anacu

MareprasnnTe 3arraci ce OLEHSBAT ITO IMO-HMCKATA CTOHHOCT OT ¥(¢HATA Ha npHaobuBane u
HETHAT2 peaAM3MpyeMa CTOHHOCT. Ilpm ompeaeAdHe Ha IIETHAT2 pPeaAH3UPyeMd CTOHHOCT
PDKOBOACTBOTO  B3€MA IIPEABHA HAN-HAAGKAHHTE HRAHYHH AAHHH KbM AATaTA Ha
NPHOAH3HTEAHATA ONeHka. DbbAelmata peasmsanua Ha 0aAaHCOBATA  CTOHHOCT HA
MATEPUAAHHNTE 3aITACH C€ BAMAE OT MPOMEHHTE Ha LIEHMTE B PABAMYHY [1A32PHHU CEIMEITH Ha
HMOTHTE.

5 HMmorn, MammuHy, ChbOPbIKEHUA 1 o6opyABane

BaaaucoeaTta croiinioct Ha HMOTHTE, MARIITHITHTE, CLOp’B}KeHH}TI'a H OGOPYAB&HCTO, MOKC Al
ﬁ'bAC aHaAHSHpaIIﬂ. KAKTO CACABA!
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Komnrorepao Mamuas B Tpancnopran Apyrn Obmo
obopyABaHe oBopya. cpeacTpa
‘000 asB. 000 ae. 000 an. ‘000 am 000 ap.

OTuerHa cTofHOCT
Caaao kbM 1 auyapu 20121 44 142 56 192 434
Hosonpnaoburit akTuen ) . - - )
Ornncann akTHBA (17) - - (2) {19)
Caaao xbM 30 cerrremppu
2012 1. 27 142 56 190 415
Amoprusanus
Caaao xbM 1 aryapu 2012 1. 43 141 10 98 202
AMopTuszanms - 1 11 22 34
Otnucana aMmopru3anua (17} - - 2 1%
Caaso xpu 30 cenrresppr T
2012 26 142 21 118 307
BasaxcoBa CTOHHOCT KbM -
30 cexremppu 2012 r. 1 - 35 72 108

KommroTspHO Mamuana o Tpancnopran Apym Ofme .

obGopyasane 0GOpyA. CPEeACTBa
‘000 an. ‘000 ss. ‘000 asB. 000 aB.

OrueTHa CTOHHOCT e
Caaso xpum 1 suyapu 2011 1. 43 142 19 192 396
Horonpnaobutn akTaBR 1 - 38 - - 38 - -
OTnucany aKTHBA - (1) - (1)
Caano kbM 31aexemspu .
2011 r. 44 142 56 192 433
Amoprusanma
Caapo xpum 1 aayapu 2011 31 122 1 69 223_.
AmopTnsanua 12 19 9 29 69
Caaao kpM 3laexemppn o
2011 r. 43 141 10 98 292
BaaascoBa CTORHOCT KbM -
31 ackenspn 2011 1. 1 1 46 94 142
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6 I/IHBCCTHHHOHHH HMOTE

Kem 30 centemepn 2012 r. HEHBECTHLHOIHHTE HMOTH Ha APYXeCTBOTO BKAIOUBAT CIPAAH K
3eMH, KOHTO ce HaMupaT B Penybanka BoArapus i ce ABPKAT €AHHCIBEHO ¢ HHBECTHLIMOHHA
LEA.

NusectnuuonnuTe mvotH, cobcerBenoct Ha ApyxecTsoto ca npeouenenn kbM 31.12, 2011 1.
o1 He3aBMCHMHU olleHuTeAH. CHPABEAAMBATA Ia3apHA CTOHHOCT € (POPMHPAHA U IOBAMAHZ OT
CBINECTBYBAIHTE MASAPHH U HKOHOMMYECKH VCAOBHA KBM AATaTa Ha OLIEHKATZ, KOATG €
KOPHUIHPAHA B ChOTBETCTRHC ChC CleLipukuTe Ha MuRecrmummoHanTe HMOTI.

HesacrpocHara sems cOOCIBEHOCT Ha APYKECTBOTO €& ABPHKH € TeA CTPOHTEACTBO. CBraacHo
MCC 40 VMapecTHIIHONHE HMOTH, 3eMATA € KAacugHInpaHa kaTo , MHBecTHnnonHN HMMOTH —
3eMH H TCPCHH .

TIpes 2011r. Cepernr va ANpCKTOpHTE B3e PEUIEHHE AA TEPEKAACHDHLHPA COOCTREHN HMOTH:

1/ Ot AxTHBH, ABPKAHH 32 IPOADKOA KoM VHBCCTHIIOHHN HMOTH, KAKTO CAEABA:
- Amapramentn, rapaxu u 3eMa B rp.Codrn, CTyAeHTCRM TPaA
- Amapramentu u rapaxu B 1p.Cocpra, Posorncku nssop
- Crpaaa n sema B rp.Pyce.
2/ Or UBeCTHIMOHHE HMOTH KbM AKTHBY, ABPKAHH 32 MPOAAKOA, KAKTO CACABA!
- Crpaan m 3emn B M.Brau Kocrenerr,

*[Ipes wmecenr @eppyapu 2012r., ,,Cepamka ITpomepric” AACHLL ckaroun oxoHuaTeseH
AOTOBOp BB (POPMATA HA HOTAPHAAEI AKT 34 IIPOAMKOA 1A AIAPTAMEHT U [APAXK OT CIPAARTA B
p. Codwms, kB, CryaenTerst rpaa, ya. ,,Axasemuk Crecpan Maaseror” Ne 76.

*[pes meceu roan 2012 r., ,,Cepanxa porrsprne” AACHIL ckaroun sorosop 3a mpoaanda,
bR q)OPl\-iaTa HAa HOTﬂPHaACH AKT, HA HEABHMKHM HMOT — IIO3EMACH MMOT, HAXOAALL C€ B I'P
ITaoBams, va. ,,Porormmxo moce™.

*T1pez mecen roan 2012 1., ,,Cepanxa {Ipomsprine” AACHILL ckAroun okoHdaTeAGH ACTOBOD
BBB (DOPMATA HA HOTAPMAAEH AKT 32 Hpoaak0a HA HEABIKHM HMMOT — aAMHHHCTPATHBHA
CIPaAd, CODCTBEHOCT HA APYHECTBOTO, HAXoAAIa ce B Ip. I1aosaus, Oya. ,,Mapuna™ Ne 59.
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01 anyapu 20122, - 3() cenmemepu 201 2e.

Tpomenu B GanancoBHUTE CTORHOCTH, OTpazeHH B BasaHca, MOTAT A2 GpAAT IPEACTABEHH KAKTO

CACABA:

basancoBa CTOHHOCT KBM
01 aayapn 2012 r.

Hosonpuaoburn aktasu
OTIHCAHH OKTHBH

Herna negaaba /(sary6a) ot
NpOMAHA B  CIIPABEAAHBA
CTOMHOCT

baianCcOoBa CTOHHOCT KbM
30 cemrremepum 2012 1,

Baaancosa CTOHHOCT
xbM 01 sayapy 2011 1,
" HosompuaoBurn axkTusu
Ilpexaacrdprrippann aKTHey:
- xpMm Wususora:
- or Hues.nrsmorm:

Herna mewaaba /(3ary0a)
. oT npowma B CHpaBﬂAAHBa
cTOHHOCT

basancosa CTOHHOCT
kbM 31 aexemspu 2011 1.

HNus, Mot Hus. UMotn Hus. Hmorn Q6
- 3eMH - moAODpeHnA = Crpaan
B/y senn
‘000 as. ‘000 as.. ‘000 am, ‘000 as.
7 400 18 40 709 48 127
(346) (964) (1310)
4 - - C)]
7 396 18 39 567 46 813
Hus. Umoma Hus. Umorn Hne. Hvom Obuo
- 3eMH - nopoBpenns ~ Crpaan
B/y 3eMH
‘D0¢ ax. ‘D00 AmB. ‘000 as. ‘000 as.
7 503 35 36204 43 802
17 - 1701 1718
(115) @37 (152)
(5) (17 2 781 2759
7 400 18 40 709 48127

21



Cepoura Hponvpmuc ATCHI]

Mesicounen Konconudupan Qunancos Omuem
O anyapu 2012, - 30 cenmemepu 20122,

7 HuapecTnnum B AbInepHE APY>KECTBA

Apy)KCCTBOTO HMA CACAITHTC HHBCCTHIWH B ABRIHCPHIT APYRECTBAL

HMe Ha ABLIEPHOTO APY)KECTBO Kem

30.09.2012

‘000 am.

Cepanka Iporrepruc Koncyar 65
EQOA

65

8 HemarepuaAnn ABATOTPARHN AKTHBY

Kbm  yuacTue

ydacrae
31.12.2011

Yo ‘000 as.

100 65

65

Y%

100

Henmarepuasuure akiuBu Ha APYXCCIBOTO BKANOYBAT IIPHAODUT AMIEH3 M KOPIIOPATHBHA
HAEHTHYHOCT. Daaamcosata MM CrOMHOCT 34 TEKYIIHA OTYETEH IIEPHOA MOXe Aa ObAe

HpeACTaBCHa IO CACAHHAA IIAYMH:

IIpnaoturn Mpuaobutn Apyr Oomo
AHIEH3H nporpamMHn
HPOAYKTH
000 ag. ‘000 am, ‘000 aB. ‘000 as.
Oruerna cToHOCT
Caaro keMm 1 apyapm 2012 1. 4 25 2 31
Hosonpuaobnru akTusn - - - -
Caaao xeM 30 cenrenspu 2012 1. 4 25 2 31
Amoprusanua n obesnenka
Caaao kpu 1 aayapu 2011 . - 24 2 26
AMopTuzanus . 1 _ 1
Caaao oM 30 cenremspu 2012 1. - 25 2 27
BaiaHCcOBA CTOMHOCT KBM
30 cenrrenmpn 2012 1. 4 0 0 4
ITpiactuTn IpuactuTn Apyru Obme
AMIISH3HN HPOTPAMHH
HPOAYKTH
‘000 aB. 000 An, ‘000 as. ‘000 Az,
Or1uerna crofinocr
Casao kM 1 aayapu 2011 . 4 25 2 3
HoponpuacOuTh axTuBn - - - -
Caaao xpMm 31 aexemmspn 2011 1. 4 25 2 31
Amopruzanua n obe3uenka
‘Casao xpa | aayapu 2011 - 23 24
AMopTH3aIIIEA - 1 2
-Casso xpy 31 aexenspu 2011 1 - 24 26
BaAancoBa CTOHHOCT KBEM
31 aexesmpm 2011 1. 4 1 0 5
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Meacounen Koncoruoupan Qunarncos Omuem
01 auyapu 20122. - 30 cenmemepu 20122,

9 AKTHBH NpeAHa3HAYeHH 32 NpoAkGa

Ipes 2011r. CepersT Ha AHpeKTOpUTE B3¢ pellcHHEe A IPEKAaCHPHINPA CODCTBEHH HMMOTH:
1/ Ot AxtuBn, ABpIAIIA 32 HPOARKOA KbM VIHBECTHIIHOHHN HMOTH, KAKTO CAGABA!

- AmapTamentn, rapasku u 3emA B Ip.Codons, CryacHTeKH Tpas

- AmapramenTn ¥ rapaxu 8 1p.Codpua, Posouicku uspop

- Crpaaa u 3enma » p.Pyce.
2/ Or MpecTuIMOHHEN UMOTH KbM AKTHBH, ABPKAHM 32 HPOAAKD2, KAKTO CACABA:

- Crpaan u 3ema B M.Baan Kocrenen.

Kt 30.09.2012r. B AKTHBH, ABPIKAHH 38 HPOAAKDA C& BRAFOYBAT CACAHHTE HMOTH:

» Wxota B rp. Buann ¢ obiu pasmep kny 30.09.2012r. - 439 xua.a8.;
> Masotu 8 rp. Baauuk ¢ o6 pasmep by 30.09.2012r. - 400 xna.aB,;
> ITH B rp.Catonsn ma croifaoct xba 30.09.2012r. — 195 xua.aB,;

*TIpes Cemremspu 2012 1., ,,Cepauxa [Tpomspruc” AACHILL craroqn OKOHYATEACH AOTOBOP 32
NPOA2IKOA HA HEABIDKIM UMOT B kypopT Bmam Kocrernen, c. Kocrenen, obnmua Kocrener.
AKTHBBT € OKOHYIATEAHO OTIHCAH OT CIETOBOAHHUTE PETHCTPH HA APYKECTBOTO KbM AATATA HA
H3IIOBSABAHE HA CAGAKATA 11O NPEXBBPAAHC HA COOCTBEHOCTTA.
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Meosicounen Koncorudupan Qunancos Omuem
01 anyapu 2012e. - 30 cenmemepu 20122,

10.1. TBproBCcKU B3IEMAHMA - HETEKYIIH

Herexymu /Haa 1 roamna/ THPTOBCKH B3eMaHusA KkbM 30 cenrenspu 2012r.ca xaKkTO CASABA!

Baaancora basancoea

Obesnenka CTOMEOCT CTOMHOCT

Baemane B3eMaHe B3EMAHE B3eMaHe

30.09.2012 30.09.2012 30.09.2012 31.12.201t

‘000 an ‘000 as ‘000 an ‘000 A
Barara OOA 4 ) 2 1
BHIT Crpoit EOOA 10 &) 1 5
Buaaa Cepsus EOOA 3 (1) 2 2
Burexc QOA 0 0 0 2
BUEHBHU — M EQOA 14 (7) 7 q
BMCrpoit LOOA 7 0 3 1
Ieonetuc EOQOA 1 0 1 1
Aanda EOOA 3 2 1 1
Awmva Buaa OOA 5 @) 3 1
- Aomoympasures A33A 2 (1) 1 1
Hao BT EOOA 1 (1) 0 0
Wsau Pasxor I'coprues 2 (1) 1 1
Hu-Ko-Em 789 EQOCA 1 0 1 1
Kerrasnp Komepc 09 EOOA 3 2 1 1
Kynn Auc EOOA 34 (17 17 17
Mapmana Llekosa - KABUTO ET 3 ) 2 1
MI Crpoit OOA 5 3 2 1
Huanea OOA 4 3 1

Tynu Epen 2 [¢)] 1 1

O6mo 104 D) 47 44
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Cepoura Hponvpmuc AJJCHIJ
Mexcounen Konconuoupan Qunancos Omyem
01 auyapu 20122, - 30 cenmemapu 201 2.

10.2, Teproscku B3eMaHNS - TEKYLIA
Texyuw /a0 1 roauna/ reprobexu Bzemanus kbM 30 cerrremspu 2012 r.ca KakTo caeABa:

Baaaucona Basauncoea

O6esuenkxa cTOMHOCT CTOHHOCT

Bizemane B3EMAHE p3eMaHe B3eMAHE

30.09.2012 30.09.2012 30.9.2012 31.12.2011
‘000 aB ‘000 ap ‘000 B ‘000 an

AITOCTOACKA IILPKBA

A# Bu Au Boarapus OOA
Anercaapp Ansurpor AmMuTpos
Baaranxapioaem AA

Barata OOA

Boea EOQOA,

Boea-Boarapna OOA

BE:C;I'HHKapCKa I'pyna bearapus OOA
BMCrpoit EOOA

Becer Tuitv Konvmauun EOOA

I'eopru I1asacs Muakos

[ropaeux Orroxan

Aexcna Komynaaxpeanrt Boarapus EOOA
LAoxobratirsp OOA

3MMAA A3

Espo Ipomsptn Menuamarsar OOA
3AA Umxenepunr OOA

Espeanka Xoanaerzs OOA
Exaextura OOA

Heau Ietpos Kpros

Hanana eopruesa Krosepa
Uarepxorea-Canaancku-Boarapus AA
ﬂopAaH Crauncaanos Bacuacn
Kpeaaa EOOA

Koaeoray Tyrue

MAMC Tpefianar EOOA

Mera Cexropuru 'pyu EOOA
Muxana Aranacos Kyamanos
MoBuatea EAA

Mockato OOA,

Huxkoaa Xpucros Oponos

l—‘cHQl—‘Hococl—‘ocHh”cHHNochQQQDQcH
©OC O 0 0000000000000 0O00CO00O0CCOo0 66 0 o
O RO R RLROOOOROOKARODODRKEKNOOODWOOEO OO & 1
O R F OO R KHERORKFEROOWWROORREEREERLERBRERBN®WO RN
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01 auyapu 20122, - 30 cenmemapu 201 22.

Onbepk Menana Mommm 1 0 i 1
IMaamen Aroanvuaos Koxonues 0 0 0 1
[Mpectmx HuTtep Typ OOA 1 0 1 0
[T Ap Ex OOA, 1 0 1 2
Pemare Tpeiia EOOA 1 0 1 1
Pusuepa AA D 0 0 1
CHC Texuoaorua AN 1 0 1 0
Ctoa EOOA 6 0 6 2
Cromana Maascrpr AA 1 0 1 0
Cynmvexc EOOA, 1 0 1 0
Coun Xoym Boarapus OOA 1 0 1 0
Tpaic Mapus Boaraprs ECOA 1 0 1 0
Tpunntu Kopropeit Copercnc
EOOA i1 0 11 11
Vuumatiin OOA 0 0 0 0
(Dpﬁronylcc EOOA 0 0 0 0
- Xoitep Brarapus EOOA 4 0 4 0
LipeTeAnn I'eoprmes I'eoprues 1 0 1 1
Llgeran Arobonupos Benxos 1 (1) 0 0
Yeaebu Mune 0 0 0 1
Maxnu Mycrada Kepu 2 0 2 1
lenrroa Eron 2 0 2 1
FOpoGanx V1 E Asmm Boarapus AA 2 0 2 56
359 Boarapua OOA 0 0 0 1
Punuepa AA 0 0 0 0
Xon Onaaiir EOOA 1 0 1 0
O6mpo 61 (1) 60 124
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Cepouxa Hponvpmuc AQCHI]
Mexcounen Koncoauoupan @unancos Omyem
01 anyapu 20122, - 30 cenmemepu 201 22.

11 Apyru B3eManna

ITpeacerasen apance — Curaa -96 OOA
IIpeaocTasen aBanc — Aura xoucyar EOOA
Ipeaocrasen avanc — Mmx.cryano OOA
[Npeaoctasen aBanc - ArposoannsecT EAA
Ipeaocrasen aBarc — Andrrom Cepsuz EOOA
ITpeaocrasen asauc — Kacron OOA
BaemanHs D0 HAYMCACHH AHXBH

Pazxoan 3a ObAeiLn mepHoOAK

AAHDBYHH B3€AIAKMA

Apyri Bsemanus

Apyrm B3eManua

_ 12 Ilapmunn cpeacTBa

l_lapnqﬂme CPCACTBA BRAIOYBAT CACAHHMTE KOMITOHEHTH:

[Tapruiin cpeactea B 6poit u B OaHkm:
- ODATApPCKH Aesa
- eBpoO
Kpatkocpounu aenosutn
- ObATrapcra Aepa
- eBpo

13 CobcrBeH XanmTAA

131 Axumonepen kanuTaa

KbMm Kbm
30.69.2012 31.12.2011
‘000 an. ‘000 A=,
116 116
2 2
35 35
5 5
2 .
2 -
27 15
91 18
3 3
24 38
307 232
30.09.2012 31.12.2011
‘000 as. ‘000 As.
232 115
228 115
4 .
3550 3600
3 550 3600
3782 3715

Perpcrpupanust kamutasa Ha Apyxectsoto ce cbreron oT 650 000 obumkHOBEHW akumm c
HOMMHAAHA CTOHHOCT B pasyep Ha 1 AB 3a axuma. BCHYKH aKITHH ¢4 ¢ IPaBO HA TOAYYABAHE HA
AVMBHACHT M AHMKBHAAIIMOHEH AAA M IIPEACTABABAT €AHMH Taac or OBmoro cebpanwme Ha

AKITHOHCDHTC HA APY}KCCTBOTO.

M3aaseHH H HAITBAHO [TAZTEHH AKILHH!

- B HAYAAOTO HA TOAMIIATA

< HBAGACHH ITPE3 TOAHMHATA

AKIHH M3AAAEHH H HAITBAHO NAATEHU

OBbi1uo axnny, oropuznpann kps 30 ronn 2012

30.09.2012 31.12.2011
‘000 aB. ‘000 ae.
650 650

650 650

650 650

650 650
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Meowounen Konconudupan @unancose Omyem
01 auyapu 2012z. - 30 cenmemepu 20122,

CIHCBKBT Ha OCHOBHHTE ‘AI{HHOIICPH Ha APY}KCCTBDTO € HpeAC‘I“&BCH KaKTO CACABA.

KsMm 30.09.2012 Ksm 31122011

Bpoii akuun %  Bpoit aximm %

BM Ilpomspra Meusaxarbir EOOA 64 398 9,9073 G4 398 9,9073
Beceaa Orusanosa Kioaepa 578 895 89,0607 578 895  89.0607
Maprun INetpos Cranxos 6500 1,00 6 500 1,00
Apyrn dprismseckn anra 207 0,03 207 0,03
650 000 100,00 650 000 100,00

13.2 TIlpemnen peseps

Ipenmuitarar peseps Ha Apyxkectoro e dopmmpan upes esucuara o 150 000 Gposa mpasa,
H3AAACHH BLEB Bp"bSKa ChHC 3AABAKHTCAHOTO H'I)PBOH‘&"{HAHO yBCAH‘ieHHe Ha KaouTasa Ha
Apyxecrsoto. IlpaBata ca mpoaasenu mo 12,697 as. seako eamo. [lpemuBnuar peseps e
HaMaA€Hl C KOMHCHOHHATA HA HMHBCCTHIMOHEH IIocpeAHHK bByaGpokbpe AA,  obcayxsaa
EMHCHATA.

14 3acwu
141 Amparocpounm saemn

Ha 14 »mair 2008 r. “Cepauxa Ilpomspric” AACHLL  ckArouBa ODAMIAIIMOHEH 3a€M, HpH
CAEAHHTE YCAOBHA!
¢ (OBma HOMHHEAAHZ crofHocT (passep wa obamranuonmus 3acym) — 30000 000
(tpmaecer wmamona) Ebpo, pasmpeaeaen s 30000 (tpuaecer xuasau) Opos
GesHaAnMyYHM, ITOMMEHHM, OOHKHOBEHIH, CBOOOAHO [IPEXBBPAAEMY, AHXBOHOCHH
obAnraHy, BCIKa eaHa ¢ moMuHasHz2 croiinoct ot 1 000 (xmuanaa) Espo;
o xynos — 6.5% (inecr WAL B IeT AECETH IPOIIETA);
®  CpOK A0 maaexa Ha obamranmute — 60 (urectaecer) Mecelld, CYMTAHO OT AATATA Ha
EMMCHATA;
®  A4Ta, OT KOATO Te4e CPOKa A0 Imasexa — 14 mait 2008 r.
| ® AT HA [AALUAHHUA 32 TAABHHIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATATA HA
mapaexa, T.e He mo-xbcHo or 21.05.2013r; 3a  auxsenw uaanmamma: 74.77.2008:.,
14.05.2009z, 14.11.2009;, 14.05.20102, 14.11.2010., 14.05.20112, 14.112011.,
: 14.05.20122., 14.711.2012:,14.05.201 3,
B cayuas, we damiama sa naansare cosnadre ¢ Hepabonien Ocx, RAGRIAREDID tye 6 USBBPUI 1A HBPEUA pabonien

dew &aed mosa.
»Cepanka Ilpomrsprec” AACHULL yupakum koA ONIMATA CH 32 TOTACABAHE HA 9acT OT
M3AAACHHA OT APYKECTBOTO ODAMIRIIMOHCH 3aeM, 34CAHO C AMXBCHOTO NAAIaHe, ¢ maAex 14

moemspn 2009 ..
Apyxecrsoro uoracu 4 000 000 espo or raasHuiara wa uema or 4010000 espo, upes
IPONOPIHOHAAIIOC H3IAAIIAHE HA HACT OT TAABHUIIATA HAH 133.333 eBpo npu nena ot 133.667

€BpO 32 eAHA ODAHIALMA (CHTAACHO YCAOBHAT2 IO 3aema, ,,Cepamra [Ipomepruc” AACHLI
MOKE A2 TIOTACH IPCACPOYHO YACT OT 3aeMa Ha weHata Ha 100.25 % 32 100 % ot raspumrara).
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Cepoura Hponspmuc AJJCHI]

Meowounen Konconuoupan Qunancos Omuem

01 snyapu 20122, - 30 cenmemepu 20122,

Ha 3 sexeampu 2010 r. ce nporeae obwo cpbpanue Ha obamranmonepnte Ha ,,Ceparka
Hpomeprac” AACHII, Ha xoeto Osxa IIpHETH IPOMEHH B YCAOBHATA HO IIOTACSBAHE HA 34€MA,
KAKTO CACABA: 1) YABAMNABAHE HA CPOKA AOC ITAAEMKA HA EMHMCHATA, CHOTBETHO HA AMOPTHSIAIAA
Ha TAaBHMIA1A ¢ 00 MeceLa, IPH 3amasBaHe HA MAACKHTE HA AMXBEHMTE HAA2HHA Ha 14-T0
YHCAO HA M. MAH M M. HOEMBPH OT BCAKA TOAMIHA HA YABAMCHHA CPOK H 2) MPEACCTABAHE Ha
peasmoxocT Ha ,,Cepanka Ilpomnpruc” AACHL A2 ynpamussa TPEABHACHATA B yCAOBHATA HA
32€Ma KOA OMIHA (BB3MOKHOCT 32 IPEACPOYHO IOTACABAHE HA TAABHUIIATA) HE CAMO Ha MAAEHK
HA AHMXBEHO IIAAIAHC, 4 KBM BCEKH €AMH MOMEHT OT CPOKA HA ODAHTALIMOHHHS 38€M.
ApyKecTBOTO Aa MOME A4 ITOTACH TIPEACPOYHO LAAATA HAH HacT (O€3 OTPAHHYEHHA B PasMeDa
i) OT HemaAeXnpPaAMs PasMep OT TAABHHUATA Ha obamranmute Ha rena 100.25 % 3a 100 %
TAABHMLA.

AatnTe 32 MAAINAHHA B yABAYKEHHA CPOK, €a: 33 TAABHHIIATA - CAHOKPATIIO, B CPOK OT 7 {ceaeM)
AHH OT AaTata Ha naaexa 14.05.2018 r., T.e He mo-xhcuo ot 21.05.2018 r; 3a auxBenu
paanauua: 74.71.20713:., 14.05.20142, 14.11.20142, 14.05.2015z2, 14.11.2015:, 140520162,
14.11.20162., 14.05.2017.., 14.11.2017z., 14.05.2078e.

*Ha 20 romu 2012 r., CbBeTbT HA AUPEKIOPUTE HpHE DPEILUEHHE, APYHEECTBOTO A4 IIOTACH
npeacpouro, Ha 20 roam 2012 r., wact oT raasHunara no obaurarmonen saem ¢ ISIN koa
2100008080. ,,Cepanka Ipomspric” AACHLL moracu 1 200000 (eann MuAMOH M ABECTA
XMAAAH) €BPO OT rAaBpmsaTa Ha teda oT 1 203 000 (eAnn MHAHOH ABECTA H TPH XHASAH) CBPO,
4pes MPOMOPLIHOHAAHO HSITAAIIIAHE HA YACT OT TAABHHUIIATA 33 BCAKA ODAMIALUA MAM TIpH
30 000 6pos obanranumn, 40 epo npy nena or 40.10 eBpo 3a eama obauranus.

Koa 30.09.2012 1., HemoraceHaTa YacT OT TAABHHIATA 0[O ODAMTAIIMOHHHA 34€M, CAEA
yIpakHeHaTA koA ommug, € 24 800 000 espo. '

Hf}ﬂ]’l{ﬂ.HHﬂT‘a 1o Oﬁz\ﬂraL[HOHHI{H 3a€M CA H3B'bp]_Ll'ﬁHH l'.[pl:[ CHa3pale 1I1a M3ACKBAIIHATA HA
HapeaBa Ne 8 3a LleHTpaaHHA AemosuTap 3a LCHHA KHMxA H [Ipasumannxa ma Llentpasnns
AEIIO3HTAP.

14.2 Texynia uact OT HETEKYIIHUTE 3AABAIKEHIA

TlosunuaTa »lexyrua 9acT OT HeTeKyILMTe 3aAbAXEHHT’ ce (opMupa OT Da3MEPBT Ha
AUXBEHHMTC IAALHAIMA, KOHTO APYXECTBOTO HAYHMCANBA IO ODAMTAIIHOHHHA 32€M M KOHTO
APyKECTBOTO ABAXKH Ha OOAHIAITHOHCPHTE. 3aALAXEHHATA HA APYECTBOTO 32 MOTacsBale Ha
AHUXBEHHTE 1IAALUAHUA Ce H3IFbAHABA upe3 Oanxos npesoa xkuM LA B cpox or 4 (vetnpu)
paboTII AHM ITPEAM AATATA HA ITAAEKA De3 aa ce Opom aaraTa Ha mapexa. LlemTpasnmar
AETIOSHTAP NPCAOCTABH HA APYMECIBOTO KHWTA HA OBAWIAIHOHEPHTe, KATO B KHHIATA Ce
BKAFOYBA M HSYHCACHATA CYM4 32 ITAAIIAHC KbM BCEKH ODAUTALHOHED.

29



Cepoura Hpowspmuc AJJCHIT
Mexcounen Koncosruoupan @unancos Omuem
01 auyapu 2012e. - 30 cenmemepu 20122,

14.3 T'BProBCKH 3aABASKEHHA

Kbm Kbm

30.09.2012  31.12.2011

‘000 AB. ‘000 am.

EBH BbATAPUA EALKTPOCHABASIBAHE AA 3 4
BTK AA - 1
Tonaodnkanma Copust AA 1 16
YE3 Eaexrpo bparapus AA 3 6
BP Ausuar EOOA 4 -
Tt Brwwba Boarapus OOA - 5
Wanana Mupuosa Bagocka 3 4
Apxon — Hmxenepnuar EOOA 1 -
Kaneutn oo asaricu — Atamuar 2 EOOA, - 82

Kanenrn mo aBanc — Pusnepa AA - 1
Kaumentu mo apancu — Murepxotea-Canpanckn B-us AA -

15 121

He ca npeacraBenyu copaBeAAMBH CTOHHOCTH HA THPTOBCKHTE H APYTH 3AABAKEHMA, T KATO
TIOPAAM  KPATKOCPOUHMA UM  XapakTep, PBKOBOACTBOTG HA  ADYMECTBOTO CYHTA, de
CTOHHOCTHTE, IO KOMTO Te CA IPEACTABEHH B 04AaNCa, OTPA3ABAT TAXHATA CLPAREAAHBZ
CTOHMHOCT. '

15 Ilepcomaa
15.1 Pasxoam 3a nepcoHasa

Pasonm'e 34 BLIMATPAKACHHA HA IIEPCOHAAA BRAKOYBAT

30.09.2012  30.09.2011

‘000 as. ‘000 aB.

Pa3sxoAx 32 3aIIAATH ' 529 556
PasxoAM 32 COIHAAHY OCHTYPOBKH 63 64
' 592 620

15.2 3aaBpAKeHUA KbM NMEPCOHAAA ¥ OCHTYPHTECARH HHCTHTYLIHE

3aADAKEHHATA KbM HCPCOHAAA 32 TIEHCHH, 3aIAATH M HEM3ITOASBAHH OTIYCKH, BKATOYEHM B
Basarca, ce cpcrofr OT CAGAHHTE CyMU!

30.09.2012  31.12.2011

‘000 as. ‘000 as..
32ABAKEHH 33 Bb3HATPAKACHHA Ha IMTEPCOHAAA 46 -
3aABAKEHHA KbM OCHTYPHTCAHH I[PCATTPHATHA 1t -
Obwo ' 57 = -

30



Cepoura Hponvpmuc AJJCHIT
Meoicounen Koncorudupan Qunancoe Omuem
01 auyapu 20122, - 30 cenmemspu 20122.

16 Apyru 3aabaskeHus

Pasyern o sacrpaxosane
Iloay4enn rapaHnnu

IToAyuenn AeMO3HTH OT KAMEHTH
IIpuxoAr 3a ODAGIH MEPHOAH
3aABAKEHHS KbM MIOACTYCTHH AHIIA
ApYTH 3aABAKEHNA

17 TlIpmxoau oT npoaaxdn

IIprxoan oT nposaxda Ha AMA

HPHXOAH OT HaEMH H yrIPaBACHI/Iﬁ HAa HCABHMKHMH HMOTH

Apyr

18 Pa3sxoau 33 BRHUIHY YCAYTH
Pa3x0ANTE 34 BBHIIIHH YCAYTH BKAIOYBAT:

Oanropcrn yeayru

FOpuanaeckn yeayrn

IT ycayrn

Taxcu /cbaebHu,HOTAPHAAHUADYIH/
Tomaoeneprus

Teaedonn

Eaexrpoeneprus

Boaa

coT

Pazxoan 3a obcayxsarie Ita cAyskeSellr aBTOMOGHA
[Maprmmr ma cayxeOen aBTOMOOHA

PasxoaH 3a aboHaMCHT

KoucyMaTuBH 1O AOTOBOpP 32 HaeM

[Tazapsa orieHKa Ha HHBECTHLIHOHHH HMOTH
PemouTaa AHHOCT 110 HHBCCTHIIMOHEH HMOT
3acTpaxoBKU

Pexaarinn ycayru

ApyTH pasxoAH 32 BBIILEY YCAYTH

30.09.2012 31.12.2011
000 As. ‘000 as.
9 10
- 1
416 418
3 1
- 1
4 6
432 437
30.09.2012 30.09.2011
‘000 as, ‘000 as.
1535 7
3523 3552
109 108
5167 3667
30.00.2012  30.09.2011
‘000 as. ‘000 A=,
9 10
20 23
3 _
11 8
14 11
5 6
12 5
2 1
1 -
3 4
4 6
4 2
8 _
18 5
1 -
32 36
1 _
43 69
196 186
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19 Tleuasba or nposa>kha Ha HETEKYIIM AKTUBH

30.09.2012  30.09.2011

‘000 aB. ‘000 an,
[IpuxoAn OT mpoAakDa Ha HETEKYIIM AKTHBY 1535 7
BaaancoBa CTOMHOCT Ha IIPOAAACHHTE HETEKYILUH AKTHBH {1 464) (1)
ITeuasba oT npoaaykGa HA HETEKYIH AKTUBY 71 6

20 duraHCOBU PA3IXOAM 1 (QHUHAHCOBY MIPUXOAR
DHHAHCOBUTE PA3XOAH 32 IIPEACTABEHHTE OTYETHH IEPUOAN MOTAT A8 OBAAT AHRAM3NPAHH

KAKTO CACABAL

30.09.2012 30.09.2011
‘000 ae. 000 An.

PasxoAw 3a AHXBH TIO ODAHTAIIMOHEH 3A¢M 2451 2472
BauxoBn Takcu 9 3
DUHAHCOBY PA3XOAM 2 460 2475

PUHAHCOBHTE TIPHXOAH 32 IIPEACTABEHHTE OTHYETHH HEPHOAH MOMKE AA CE AHAAMIHPDAT KAKTO
CACABA:

30.09.2012  30.09.2011
‘000 aB. ‘000 az.

[NpuxoAn OT AHXBH OT TI2DH U NAPHYHH CKBUBAACHTH 76 86

Dy HAHCOBU NPUXOAK 76 86

21 Cpaesxu cbC CEBP32HHE AMIIA

CB'BP3?|.HPI'['C AMITA HA Ap}’}KCCTBOTO BKAMWYRAT €AHO A’]}]I[CPIIO APYH{CCTBO.
TPH.H-S&KI_[HI/I'I'E. ChC CB’prRHH AHITZ HE €3 HSB'I)I)HJTBRI’IH HpH CIICITHAAHM yCAOBHﬂ'.
211 CaeAxu C ABIEPHNA NPEANPUATIA

30.09.2012 30.09,2011
009 B, ‘000 aB.

[Tokyrmxa Ha ycayra

- mokynka Ha yeayru ot Cepanka Iponsprie Koneyar EOOA 806 931
806 931

l—lpﬁAa}Kﬁa HA YCAYTH
- mpoaak6a Ha yeayra 1a Cepauxa [lpomrspae Koncyar EOOA 96 94
' 96 94
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21,2 CAEAKH C KAIOYOB YIIPABACHCKM ICPCOHAA

Karouosus FIPABAECHCKH nepconaA HA ,A,PY}KCCTBOTO BKAIOUBA 4YAeHOBeTe Ha (CBBeTa Ha
AHpCHTOpPITC. B’I:SI-IHI’pa}KACHHﬁTa Ha HAHOYOBHA YIIPABACHCKH HCPCOH‘:IA BEAIOYBAT CACAHHTE

Pa3xXOAmM:
30.09.2012  30.09.2011

‘000 aB. ‘000 Az,

KpaTtkocpoyunn Bb3HATPARKACHHS

Pasxoan 3a 3aniaaTe 152 158
Pa3xoAM 3a CONMAAHH OCHTYPOBKH 7 4
06110 KPATKOCPOUHHN Bh3HATPAMKACHMA 159 162

22 IleAu ¥ MOAUTHKA HA PHKOBOACTBOTO IO OTHOIMEHHUE VIPABACHHC HA PHCKA

BeaeactBrHe WA H31IOA3BAHETO Ha (PUHAHCOBH HHCTPYMEHTH ADYHKECTROTO € H3AOKEHO HA
MA32PEeH PHCK U 1{O-KOHKPETHO HA PUCK OT MPOMCHY BhB BAAYTHHA KyPC, AUXBEH PHCK, KAKTO K
PHUCK OT IIPOMAHATA HA KOHKPETHM IICHH, KOETO €€ ALAXH Ha OICPATUBHATA H
HHBECTHIIMOHHATA AeHHOCT Ha ApyxeciBoro. YipaBaenuero Ha pucka Ha ApymecToTo ce
OCBHUIECTBABA OT IIEHTPAAHATR AAMHIIHCTPANMSA 112 APyHECTBOTO B CHTPYAHHUYECTBO ¢ Cpiera
HA ~ AHpeKTOpHTe. [IpHOpHTET Ha PBKOBOACTBOTO € Ad OCMIYPH KPATKOCPOYHHTE N
CpCAHOCquIIH HﬂpH‘IIIH IIOTOIH, KATO HAMAAH H3AATAHCTC CH HA PHCK. A’I)AI‘OCPO‘IHH']'C
(pHHaIICOBH HHBCCTHITHH CE ynpaBMLBaT, TAKA 9€ A HMAT A’b;\I'OTPRﬁHa B'bSBan'.[aethCT.

Haii-3paumvuTe (PHHAHCOBH PHCKOBC, HA KOHTO € H3AGKCHO APYKCCTBOTO, Ca H3Dpoenu 1mo-
AOAY.

22.1 Baayren pucx

[lo-roasMaTa 9acT OT CACAKHTE HA APYHKECTBOTO €€ OCDHIIECTBABAT B OBATAPCKH A€BA.
Tpansakuun Ha ApPYXKECTBOTO, ACHOMHHMPAIH IIBPBOHAYAAHO B €BpPO, HE H3AATAT

APY}KCCTBOTO H2 BAAYTEH pHCK.

22.2 Auxeen pHCK

INoanrukata Ha ApyEecTBOTO € HACOYEHA KbM MMHHMHSHPAIIE HA AHXBCHHA PHCK IIPH
ABATOTP2HHO (puHaHCHpaHE. 3aTOBA ABATOCPOUYHHTE 3aeMHU €A OODHKHOBEHO ¢ chKCHpaHH

AHXBEHH HNPOLCHTH.

22.3 Kpeaunten puck

Hsaaramero Ha ApyecTBOTO HAa KPEAHTEH PHCK € OTPAHHYEHO AO PasmMepa Ha OaAaHCOBATA
CTOMHOCT Ha (PMHAHCORUTE AKTHBH, IPU3HATH KbM AATATA I1a Basanca.

APYH{ECIBOTO PEAOBHO CACAM 34 HCH3IIBAHCHHC HA 38ADAKCHHATA HA KAHEHTHTE H HA APYTH

KOHTPAICHTH KbM ApYKECTBOTO, YCTAHOBENH HIAHBHAYAAHO HAH HA TPYIIM, M H3IOA3BA TAa3H
HIIPOPMAIIHA 3a KOHTPOA HA KPCAUTHHS PHCK.
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P’I)KOBO;\CTBOTO HA Ap}’}':’{CC'I'BO'l'O CYwra, Y€ BCHYKH I‘OpCCHO‘a\‘ICHam CbHHaHCOBH AKTHBH, KOHTO
He ¢4 OuAy OOE3IEHABABH JIPE3 NPCACTABCHITC OTYETHY 1ICPHOAM, €A (DHHAHCOBH AKTUBH C
BHCOKA KP&AHTHR OITEHKA, BEAIOYHTCAHO ¥ TE3H, KOHMTO €A ¢ HACTBITHA IFAACHK.

ApyHecTBoTO HAM2 OOC3HCUCHHA, ABPKAHY KATO TAPAHIUA 33 (PHHAHCOBHTE CH AKTHBH.

[lo orHOWEHKE HA THPYOBCKMTE M APYTH B3eMAHHA APYKECTBOTO He € HIAOKEHO Ha
3HAYNTEACH KPEAHTEH PHMCK KBM IINTO EAWH OTAGAEH KOHTPATCHT HAM KbM IPyIa OT
KOHTPAYEHTH, KOUTC HMAT CXOAHH XAPAKTEPHCTHKH. KpPEeAHTHHAI PHCK OTHOCHO HAPHYHH
CPEeACTBA M APYLH KPAaTKOCPOYHH (PHHAHCOBH AKTHBH CE€ CYHTA 32 HECHITIECTBEH, THH KaTO
KOHTPATEHTHIC €4 OaHKM ¢ AOOpA PEeNyTAIMA H BHMCOKA BDBHIIHA OLIEHKA HA KDPEANTHHA
peHTHIIT.

22.4 AuxBuaen puck

APYyKeCIBOTO MOCpEINa IVKAUTE CH OT AHKBMAHM CPEACIBA KATO BHHMATEAHO CAEAM
DAAIZHUATA IO MOTACHTEAHMTE IARIIOBE HA ADATOCPOYHHTE (PUHAHCOBY 3aADBAXKEHMH, KAKTO
M M3XOAALINTE MAPHIHM TOTOIM, Bh3HHKBAILIM B XOAQ Ha OllepaTHBHATA Aciinocr. Hyxante ot
AHMKBHAHH CPEACTBA CC CACANT 32 PASAHYIIH BPEMEBH TIEPHOAM —C/KEAHEBHO H EKECEAMHMIIO,
KakTo ¥ Ha 0asara Ha 3(-AHeBHU nporrosn. HykAHTEe OT AMKBMAHE CPEACTBA B ABAFOCPOYEH
nAaK — 3a neproan ot 180 i 360 Amu, ce OTIPEACAAT MecedHO.

ApyxecTBOTO ABPYXH NapH B Gpoii, 32 Aa TTOCPEINA AHKBHAHUTE CH HYXAH 32 Iepuoan a0 30
AHH. CpeACTB2 32 APATOCPOYHHTE AMKBUAHH HYMAH CE OCHTYPABAT Upes 34€MH B CHOTBETHHA

PasMCcp H Hpoga}xﬁa Ha ABPATOCPOYHH (pHHﬂ.HCOBH AKTEBH.

-23 TloamTuxa M NPOLEAYPH 34 YIPABACHNE HA KARMTAAQ

I_[&'\HTC Ha AP}QKGC'I'BOTO BBB BpE3Ka C }’HP&BACHHC A KAITHTAAR CA;

®  Aa ocurypu cmocoBHOCTT2 Ha ApYKECTBOTO Aa MPOADANRH A4 CHINECCIBYBA  KATO
AEHCIBAITO IIPEATIPHATHE H
L4 A OCHTYPH aACKBATHA PCHTaGHAHOCT 32 AKUHOHEPHTE.

KATO OTIPCACAH IIEHATA Ha IIPOAYKTHTC H yCA}TI/ITC CH B CLOTBETCTBHE C HHBOTO HA PHCKA, IIPH
CIIA3HABC HA HOpMaTI/l'BHH'l'C W3INCKBAHHMA

24 CoouTus CACGA AaTaTa Ha OasaHca

Bn3 ocitora na pamare 3HAHHA, II€ CA BB3HUKHAAH chrOHTHA CACA AATATA HZ HM3TOTBAHC HA
S?IAB.HC‘R, KOHTO OHXA H3HCKAAH HTPEHITHCAABAHC HA HAH OUOBCCTABAHE B TOPENOCOYMEHHTE
MERAMHHHA (pHHﬂHCOBH OTHETH.
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