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Cepouxa Hponvpmuc AJJCHI]
Meoicounen Konconuoupan @unancos Omuem
01 anyapu 20122, — 310exemepu 20122,

ChbABDXKAHHE

Crpannna
Oruer 3a (huHAHCOBOTO CheTOAHAE AKTHB 3
Oruer 3a ¢punancoporo cueroanne IMacun 4
Oruer 3a BceoBXxBaTHMA AGXOA 5
Oruer 3a IpoMEHNTE B COOCTBEHRA KANTATAA 6
OrueT 33 MAPHYHHTE NOTOLM 7
TTosacuenna KbM KOHCOAMAUPAH (hUHAHCOB 8-34

OTHCT



Cepouxa Hponvpmuc AJJCHIJ
Mexcounen Konconuoupan Qunancoe Omuem
01 anyapu 2012e. - 31 dexemepu 20122,

OrdeT 32 (PUHAHCOBOTO CHCTOMHUE

TToacuenun 31.12.2012 31.12.2011
‘000 an. ‘000 as.

AxruBu
Herexymu axTuBy
3ems, MAIITHH, CHOPBKEHHA 1 0DOpyABaHE 5 97 142
HuBecTHIIHOHEH HMOTH 6 46 848 48 127
Hemarepuasnu axtusu 8 4 5
Pazxoau 3a npuaobupane Ha AMA 78 33
THBPrOBCKU BI3CMAHHA 10.1 43 44
Herexymm akrusu 47 069 48 351
Texyim axTunm
AKTHBH, IpeAHAZHATEHH 32 IPOAKOA 9 1034 1186
Toprosckn BaeMaHnsg 10.2 50 124
Apyru Baemanus 11 184 232
Iapwu 1 mapHYHA eKBHBAACHTH 12 3028 3715
Texymm axrusn 4 296 5257
Q61110 axkTHBY 51 365 53 608
Hsrorpna: \’ UsmreanuTeaeH Anpe

(Cnn Kehgahiesa)

Aara: 28.01.2013r.,




Cepoura Hponvpmuc AJJCHI]
Meosicounen Koncorudupan @unancoe Omuem
01 snyapu 2012e. - 31 dexemepu 20122,

Otder 3a BHHAHCOBOTO CHCTOSHUE

IToacHenus 31122012 31.12.2011
‘000 A, ‘000 as,

CobcrBeH KannTas

AKIHOHEPCH KanuTaa 13.1 650 650
I[Ipemuen pesepn 13.2 1861 1861
HepasnpeAeaena newan6a / (Harpynana sary6a) (802) (3 433)
Texyrma meuasBa/ (3aryba) 199 2631
0610 cobcreen kanuTaa 1908 1709
IMTacusu

Herexyinu macunu

AbATOCpodHN 3aeMu 14.1 48 505 50 852
Herexymmn nacusu 48 505 50 852
Texymu nacusn

Texyima 4acT OT HETEKYIIHTE 3aABAKCHHS 142 405 426
TBproveki saabAKeHns 14.3 15 121
AJHBYHE 3aABAKCHIA 96 63
Apyru saabpakenns 16 437 437
Texymu nacusu 953 1047
O6mo nacusn 49 458 51899

O06mo cobcrBen Kanu 51 365 53 608

\; Namrsannreaen Anpexrop: %)

(Cun K’I}miar}elaa) MA&B a Tore} Q& ;./

HM3roTeua:

Aara: 28.01.2013r.



Cepoura Hponwpmuc AJJCHI]
Mesicounen Konconuoupan @unancos Omuem
01 anyapu 20122. - 31 dexemepu 2012z,

OT4yer 32 BCEOOXBATHMSI AOXOA

Hoacuenue 01-12.2012 01-12,2011

‘000 as. ‘000 aB.
ITpnxoau - 17 6 359 9 385
Pasxoan 3a MaTepuasn (45) (53)
Pasxoan 3a BBHINAK yCAyTH 18 {283) (303)
Pasxoan 3a mepcoHaa 15 (797) (821)
Pasxoau 32 amopTH3anua Ha He(DHHAHCOBH AKTHBH 5,8 (46) (72)
Apyra pazxoan (352) (286)
CebecToHHOCT Ha IPOAAACHHTE CTOKH H APYIH
KPATKOTPAIHH AKTHBY 19 (1 464) (1)
Obesuenka Ha B3eMAHIA O KAKEHTH (15) (62)
Obe3uenka Ha MHBeCTHIHONHK HMOTH {4) (1 959}
OneparnBHa neuaa6a / (3ary6a) 3353 5828
OHHAHCOBH PA3XOAH 20 (3 247) (3 310)
PunaHCOBH IPHXOAH 20 93 113
IleuaaGa / (3ary6a) npean asambiu 199 2631

Pasxoam 3a AaFbIiy, HETHO
Ileuaaba/(3ary6a) 3a roaumara ' 199 2631
Apyr BceobxeaTeH AOX0A

Aamrpk BBPXY AOXOA4 OTHACAIL CE 32 KOMITOHEHT H4
APYTHA BCeOOXBATEH ACXOA

Apyr BceoBxparen AGXO0A CAEA AAHBIM

O6m1 BeeoOxBa oXoa 3a IEPHOAA 199 2631

Haroreua: \ H3nbARATEACH AMPEKTOP:

(Cms Ma\LCBa)

Aara: 28.01.2013r.



Cepoura Hporwvpmuc AZCHIT
Meorcounen Konconuoupan Qunancos Omuem
01 anyapu 2012e. - 31 dexemepu 20122,

OTyer 32 IIDOMEHHUTE B COOCTBEHUSA KALIUTAA

Benukn cymu ca B ‘000 an, Hepasnp.
Ocnoren Ilpemuen  Apyrz  Ileuaaba/ Ofwo
KalHIaA peaepsn peaepru Hemoxp. xamuras
3aryGa
Casao xbM 1 aayapu 2012 r. 650 1861 (802) 1709
Pasnpeaeaenue 11a meuasbara:
~AHBHACHTH
-ApyrH

DHHAHCOBH HHCTPYMEHTH Ha
PasMOAOKEHHE 33 TPOADKDA:
- meuasba /(3ary0a) nprsHaTa
AHMPEKTHO B CODCTBEHUR KAaNHTaA
- IPEXPHPACHH KbM IMeqarba mau
3ary0a MpH IpoAakOa .
IeuaaBa aa mepuoaa 199 199
01.01 —31.12.2012r.

Apyr BceoBxparen A0xo,

Casao xpM 31 sexemepn 2012r. 650 1861 (603) 1908

Harorsua: \’ HsrpannTeAcH AHDEKTOD:

(Cun K'I:Al\?:é"-lel}d) (Aetu

Aara: 28.01.2013r.




Cepouxa Hponvpmuc AJICHI]
Meocounen Konconudupan Gunancos Omuem
01 anyapu 2012e. - 31 dexemepu 201 2o,

OT1yer 3a mapwynmTe OTOIH

Ioncremms  01-12.2012  01-12.2011
‘000 an, ‘000 as.

Omneparusua seiinocr
locTsraenus ot kanerTu 6 046 6 069
Naarmanus ko AocTaBammm (644} (648)
Iaamarms kosm nepconaa u OCHIYPHTEAHH MHCTHTYLIHH (732) (761)
[aarmaums 3a Aamrbim (1.373) (1252)
ITaarers 6aHKOBH TakcH 1 AMxBH BBPXY KPATKOCPOUHH 32eMU 34
oBopoTHH cpeacTBa (5) 3
Apyru mocTenaenua/maatuanus or ONe€PaTHBHA ACHHOCT (2% 5
Heren maprruen norok ot onepatusia aeiinocr 3 263 3410
Husectannonna setinocr
IpuaoBupane va mvoTa, Mammmm, CHOPLIKECHUS H 0DOpyABaHe - (40)
Hoctbnaenus ot npoaax6a Ha mvoTn, MALUHHH, CHOPBKEHUA 0
obopyasane 519 1564 8
Tloaysenu auxpn 101 114
Herer mapnsen norok or umsectunmonna seitroer 1665 82
DunaHCOBA AeliHoCT
IMaamanug mo 6aukoBn 1 ODAHMTAITHOHEH 3acn (2 347) R
Iaawanma 1a Auxsn o oBauranuomsm saen (3 261) (3 305)
Usnaarenu aysuaenta - 87
Apyrs nmocrenaenus/uaamarnms or OIEPATHBHA ASHHOCT (6) 1
Herenr mapuwen motok ot dumancona sciinoer {5 614) (3391
Herna npomana s mapu u HAPHYHH €KBHBAACHTH (687) 101
[apu 1 mapuuHy exBHBaseHH B 1A9240TO Ha TOAMHATA 3715 3614
Ilapn u mapnunn exsupasturi B Kpasa Ha roAuMHATA 12 3028 3715
Hazrorena: “3 \ Hamrbanutesen anpexrop:

(Cra Knavagepa) N (

Aara: 28.01.2013r.,




Cepouxa Iponspmuc AJJCHI]
Mesicounen Konconuoupan @unancoe Omuem
01 anyapu 20122 - 31 oexemepu 20122.

Iloscaenus

1  O6ma nndopmanua

Apyxectsoro ,,Cepanka Iponspruc? AACULL mna 32 ocHOBHA AeHHOCT HHBECTHPAHE HA
DAPUYIHHTE CPEACTBA, HAODAHHM Ype3 HM3AABAHC Ha IEHHH KHIDKA, B HEABWKAMH HMOTH
/CEKIOPUTH3ANMSA Ha HEABIDKHMH MMOTH/ IIOCPEACTBOM TIOKYIIKA Ha MPaBo Ha CoBCTBEHOCT U
APYTH BEIHH PABA BBPXY HEABIDKHMI HMOTH, H3BBPLIBAHE Ha CTPOESKH 1 MOAOBper s B Tax,
¢ UeA TPEAOCTABAHETO WM 32 YNDABACHHE, OTAABAHE IIOA HACM, AMBHHT, apeHAA H/MAK
NpOAAKOATA M.

»Cepamxa Tlpomrspric” AACHLL ¢ aKnuOHEpHO APYKECTBO ChC CNENHAANA HHBCCTHIMOHHR
neA. Apyxecrsoto e yupeaeno ua 01 aexemspu 2006 r. 32 neorpanmaen CPOK. YUPEeAHTEAU ca

»KOHTPAKT CO®UA” O0A, n 3I1AA ,,A3U - OBIIO 3ACTPAXOBAHEY,

ApyxectBoTo e BIicano B Thprosekns peructsp ¢ PEINEHUE Nel or 8.12.2006 r mo d.a.
Ne14841/2006r ra CI'C.

Ceaanmme u aapec na ynpasaenne Ha ApyxectBoro e Pemybanxa Boarapus, rp. Codus, ya.
»KBpHHrpascka” Nel9.

ApyXeCTBOTO HMa EAHOCTENICHHA CHCTeMa Ha yrpabaenme. Oprammre Ha YIIpaBACHHE Ha
Apymecrsoro ca Obmio cnbpanne na axumonepurte u Chier Ha aHpexTopuTe. UacHoBeTe Ha
CoRera Ha AMpeKTOpHTE Ca:

¢ Accucaasa Xpucrosa Toresa
* Beceaa Oruanosa Kioaesa

¢ Faema Beaurosa Flukoaosa.
CoBeTsT HA AMpEKTOpHTE HE € YI'bAHOMOIITHA TPOKYPHUCT HAH ADYT TPIOBCKH JIIPABHTEA.

»Cepamxa Tlporspruc” AACHIL ce mpeactaBassa ot Ilpeaceasreasr ma Copeta Ha
Aaupexropurte Beceaa Kioaesa n ot MsmbanuTeanus AunpexTop Aecucaasa Torepa — 3aeano u

IHOOTAECAHQ,

Bupxy ApyxectBoro ynpamusmsa koutpoa Beceaa Ormanosa Kioaesa, xoato IPAKO M HEIPAKO
upes ,,BM Ilpomrspre Merupnorsur” EQOA, unitro eAHOAUYeH cOBCTREHHK HA KarmuTasa e,
nputexasa obmo 643 293 Gpos axunm, npeacTapaspamm 98.9682 % or xanmTasa # or
raacosere B OBIOTO csOpanne na “Cepanka Iponrsprac” AACHLL. OcranasnTe gaenose Ha
CA He npurexasar akunu Ha APYHKECTBOTO.

C Pemrenme Ne 45 — ACHILL or 17.01.2007 r. ma Kommcusta 3a ¢unancos HAA30p
ApyxectBoTo MoAydasa AmmeH3 3a H3BBPILBAHE HA ACHHOCT KATO APYKECTBO ChC CITELHAAHA
HMHBECTUIIHOHHZ HeA — CEKEOPHTH3AIHA HA HEABIKHUMH UMOTH.

Kamurasst ma ,,Cepanka Ilporrspruc” AACHULL e 650 000 aepa, emurHpany ca 650 000
ODMKHOBEHHH Oe3H2AMYHI AKIUH C IPABO HA I'AAC, C HOMHMHAAHA H €MHCHOHHA CTOHHOCT oT 1
A€B BCAKA eAHA. AKIHUTE Ha APYKECTBOTO €A PETHCTPHPAHH Ha »DBarapcka ®onaosa Bopcea —

Codua” AA.



Cepoura Hponvpmuc AJTCHI]

Mesicournen Konconudupan @unarncoe Omuem

01 anyapu 2012z. - 31 dexemepu 20122,

Ha 14 »ait 2008 r. “Cepauka ITpomrspruc” AACHL] cxarodn oGAMTANMOHEH 3aeM, ¢ 0OIma
HOMHAHAAHA CTOHHOCT (pasMep Ha obamranuonuus zaen) - 30 000 000 (rpuaecer mmanoua)
Espo, pasnpeaeacr B 30 000 (rpuaecer xuAasau) Gpos GesHaAHaHY, TOUMEHHH, OOMKHOBEH,
cBOBOAHO IPEXBHPAAEMH, AUXBOHOCHH OBAMTAINH, BCAKA €AHZ C HOMMHAAHA CTOMHOCT OT 1
000 (xnasaa) Espo. Kynowst e B pasmep ua 6.5% (Lecr IAAO 1 IIeT AECETH MPOLIEHTA) X CPOK
AO rmasexa Ha oDAMTATIHATE — 60 (LLIECTAECET) Mecela, CIUTAHO OT AATATA HA eMHCHATA, AdTa,
OT KOATO Tede cpoka AO masexa e 14 aafi 2008 r. Aature Ha DAalliaHMA: 32 rAaBHADA —

EAHOKPATHO, B CPOK 0T 7 (CEAEM) AHM OT AATATA Ha ITAAEKA, T.€ He IHo-kbeHo ot 21,05.2013r,; 3a
AMXBEHH TAaumauus: [4.71.2008., 14.05.2009., 14.11.2009:; 14.05.2010:z., 14.11.20710:.,

14.05.20112., 141120112, 14.05.20122,, 14.11.2012:2.,14.05.201 3.

C perenve Ha obioro crbpanre Ha obauranmonepure or 3 sexenspn 2010 1., cporsT A0
majexa HA emucHara Oe yabaxen ¢ 60 mecema mam Ao 14.05.2018 1., crotseTHO AaTHTE 34
AMXBCHHM IIAAIIIAHMA B Taka yADAKCHHMA CpPoK, ca: [4.71.2013:,14.05.20142.,14.11.20142.,
14.05.201 52, 14.11.20152., 14.05.20162., 14.11.20162.,14.05.201 72, 14.11.20172,14.05.20182. * B
GAyuatl, de damiama 3a nAGWare coonaine ¢ wepabomen e, NAAYAHEMD tye te H3EDUIN KA HEPEUA pabomen
083t €100 M1084.

2 Ocnosa 33 u3rorsaHe Ha (PHHAHCOBHA OTYET

QuHAHCOBMAT OT4ET HA ApymecTBoTO € H3TOTBCH B CBOTBETCTBHE ¢ MexayHapoaHuTe
cranAapty 3a (pHHancopu orvern (MC®Q), paspaborenn n nybamcysaun or Crsera mo
Mexaynapoauu cuetoBoarn cranaapta (CMCC) n npuetn or EC.

3 IIpomenu 2 MCOO
CrampapTu 1 PassACHEHNA BAE3AM B CHAQ B TEKYIIMA OTYETECH IIEPHOA

CAeAHUTE M3MEHEHHA KbM CBIIECTBYBALIM CTAHAAPTH, H3aasern or CMCC u npuetu ot EC ca
BAG3AM B CHAA 32 TEKYILIMA OTIETEN MEPHOA

o Mamemenns ma MCC 24 OnosecTspane Ha CBDP3aHH AHHA — onpocTABAHE HA
H3UCKBAHMATA 32 ONOBECTABZHE HA APYKECTBA C ABPHABHO YYACTHE M HIACHABAHE Ha
ONPEACACHHETO 32 CBbp3aHu Anma, npaery or EC ma 19 10an 2010 (B cuaa 32 roanmmmy
(bHHAHCOBM IIEPHOAM 3AITOUBAILIM Ha HAHK cacA 1 aryapm 2011),

¢ Mamenenus ma MCC 32 |, @unancoBu mnctpymentn: Ilpeacraame’ — oTumraHe Ha
uspascHu npasa, npuetu ot EC ma 23 sexenmpn 2009 (B cuaa sa roanumu dunarcosn
MEPHOAH 3aIouBanm Ha uAK cAeA 1 pespyapu 2010),

¢ IHamenenna na MCPO 1 puaarane sa mopsu meT wa MCOO — Orpanmvenn ycaosus 3a
oceoboaanare ot msuckpamuaTa Ha MCOO 7 3a onosecrsBame Ha cpaBHUTEAHA
HHOPMATIAA OT APYKECTBATA, TIpHAATAIM 3a NupBH rsT MCPO, npuern or EC na 30
toun 2010 (B cuaa 3a roammmEM (PMHAHCOBM ITEPHOAM, 3aNOYBAINE HA HAH cAeA 1 roam
2010)



Cepouxa Iponvpmuc AJCHIY

Mesicounen Konconudupan @unancos Omuem

01 smyapu 2012e. - 31 dexemepu 201 22,

® lismeHeHHs Ha pasAMYHI CTAHAZPTH M passicHennd ,llosobperns ma MCOO (2010)”
HPOMSTUIALIN OT TOAHLIHHUA NPOEKT 32 MoAoSpenns na MCPO, nybauxyBan na 6 Mait
2010 (MCPO 1, MCDO 3, MCPO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocuosno
¢ TiCA OTCTPAHABAHE HA IPOTHBOPEYHA M H3ACHABAHE HA POPMYAHPOBKATA, npuern ot EC
Ha 18 chenpyapu 2011 (uamenenusra ca TPUAGKIME 34 IOAMIUHY (DHHAHCOBH IEPHOAH,
SalowBAIUM HA HAK cAeA 1 roam 2010 waun 1 SAwyapu 2011 B 3aBECHMOCT OT CHOTRETHIA
CTAHAAPT HAH PasfiCHEHHE)

* Mamenenua wa KPMC®O 14 MCC 19 - Orpanmuenuero Ha axtup mo AcbHHEpany
AOXOAH, MUHHMAAHM M3HCKBAHHA 33 (bHHAHCHpPAHE W TAXHOTO B3AMMOAEHCTBHE —
Hpeanaammane Ha auavMasHO nsucksawe sa ¢unancupane, npretn or EC ma 19 FOan
2010 (8 caa 32 TOAMINHY HEPHOAM, 3AMOYBAIIL HA UAK caeA 1 auyapn 2011 rosuna),

o KPMC®O 19 Tloracsmane ma bunancosn 3aabaxenns {PE€3 KANMMTAACBM HHCTPYMEHTH,
npuer or BC na 23 F0am 2010 (8 cuaa 32 roaummuu (bHHAHCOBY IEPHOAN 3amOuBaIL Ha
nAu caea 1 roan 2010).

INpremanero na Tesn maMmeHeHMs Kb CBLICCTBYBAIIM CTAHAZDTH HE € AOBEAC AO HPOMEHH B
CHETOBOAHATA NOANTHKA Ha CepAnka IMpomrsprac AACHUIL

Crampapry u passcHenns, usaascsu or CMCC u npuera or EC, xouto Bce ome He ca
BA€3AHM B CHAQ

Caeaunre MCOO, mamenenns na MCOO n pasacHenus ca npuetd or BEC xbM aaTata Ha
oachpaBare Ha HacToOALMA duHaHCOB OTveT, HO BCe OILE HE CA BAE3AH B CHAA!

¢ Mamenmenns ua MCOO 7 , Ounancosu MHCTPYMEHTH: OHOBECTABAHE” — IIPEXBBPASHE Ha
¢unarcosn axtusn, npuern or EC ma 22 noexspu 2011 (B cuaa 3a roanmn umancosu
HEPHOAH, 3AOYBALIM Ha HAK CAeA 1 roan 2011).

ApymectBoro e mabpaso Az me NpHeMa TE3H CTAHAAPTH, M3MEHEHNHA U PA3ACHEHHA IpeAn
AATATA HA BAMSAHETO UM B cHad. To OuakBa mpremaHero Ha Tesu CTAHAAPTH, H3MEHEHHN H
PASACHCHMI Ad HE OKaXe CHIICCTBEH ebekT BBLPXY (DHHAHCOBHA OT4eT Ha APYKECTBOTO B
HMEPUOAZ HA ITbPBOHAYAAHOTO MM IIPHAATAHE,

Cranaapru v passacHeHus, H3AAACHH OT CMCC, xouro Bce owe He ca npuern or EC

Ionacrommem, MC®O, npuern or EC ue ce PasAMHABAT CHINECTBEHO OT TE3H, LPHETH OT
CMCC, ¢ uskarogenne Ha cAeAHuTE CTAHAAPTH, MUSMEHEHHS Ha CBINECTBYBAIUM CTAHAAPTH H
Pa3ACHEHNA, KOMTO BCE OmIe He ¢a 0Aobpenn ot EC by AaTaTa Ha oAoBpABaHe Ha HacTOAIIHN
(PHHAHCOB OTYeET:

* MCOPO 9 ,,Cunancorn nucrpymenTy” (B CHA2 32 TOAMINHY NMEPHOAH, 3ATTOMBALITA Ha FAM
caea 1 auyapu 2015),

* MCPO 10 ,Koncosmaupann cbunancorn oraers” (B cHA2 33 ToAmMIIHEM HEPHOAH,
3aITOYBAI HA HAK caea 1 suyapu 2013),

10



Cepouxa Hponvpmuc AJTCHIT
Mesicounen Kouconuoupan @unancos Omuem
01 anyapu 2012e. - 31 oexemspu 201 2e.

MC®O 11 ,,CeMecTur aHrasuMenT” (B CHAA 33 TOAVILIHY ITEPHOAM, 3ATIOYBAILI HA AU
caea 1 aayapu 2013),

MCOO 12 “OnosectsBane Ha AfAOBe B ADYTH IpeAnpuaATHs” (B CHAZ 32 TOAMIIHH
[IEPHOAH, 3aIIOYBaIM Ha HAK caeA 1 anyapu 2013),

MCOO 13 ,,Ouenssane Ha CHPABEAAMBA CTOHHOCT (B CHAQ 34 TOAHILUHH IIEPHOAH,
sanouBally Ha HAK cAea 1 auyapu 2013),

MCC 27 (pesnsupan npes 2011) ,Muansnayaann cbumancosn ordern” (B cmaa 3a
TOAHIITHH IEPHOAH, 3AIOYBATIM HA HAK cAea 1 auyapu 2013),

MCC 28 (pepmsupan mpes 2011) ,UHmsectuumm B ACOLUMHPAHHM W CBHBMECTHH
NPEATIPHATHA (B CHAA 32 TOAMLIHH ITEPHOAH, 3AIIOYBALIY HA HAK cAeA 1 aayapu 2013),

Hsmenenua ma MC®O 1 ,IIpuaarane 3a moper bt ma MCOO* — xunepuHpAanI U
HPEMAXBAHETO Ha (DHKCHPAHM ARTH 34 APYKECTBA, IPHAATAINN 32 mepBu T MCO®O ®
CHAZ 32 TOAMIITHH NEPUOAM, 3ATIOYBALIH HA HAH cAeA 1 roam 2011),

Hamenenns ma MCPO 7 , Ounaucoeu uHCcTpyMeHTH: OnosecraBane’ — HETHPaHE Ha
¢hrHaHcoBH aKTHBY 1 HHHAHCOBH IACHBH (B CHA2 32 TOAMILIHH IEPHOAM, 3AMOYBALTH HA
uam caeA 1 sayapu 2013),

Msmenenus na MCOO 9 | Oumancorn uncrpymentn” u MCOO 7 »PHHAHCOBH
uHCTpyMeHTH: OloBecTABaHe” — 3aADAMIITCAHA AATA 32 BAHM3AHE B CHAA H TIPEXOAHU
OMOBECTABAHHL,

Wamenenns ma MCC 1, IIpeacrasare Ha ¢pmHAHCOBY OTUETH” — IPEACTABAHE HA IIepa OT
APYT BceoDXBaTEH AOXOA (B CHAA 33 TOAMIIIHH TEPHOAH, 3ATOYBAIIM HA HAH caeA 1 1oAm
2012),

Hamenenns ma MCC 12 , Aarbnu BBPXY AOX0AA™ — OTCPOYEHH AZHBIM: BB3CTAHOBAMOCT
Ha AKTHBH (B CHAA 32 TOAMILEY IIEPHOAH, 3aTIOYBAIIM Ha HAH caea 1 sayapu 2012),

Hamenenns va MCC 19 ,,Aoxoau ua waeTHm amia® — HOAOGPEHHA IPH OTYHTAHETO HA
AOXOAHTE CACA HAIYCKAHE (B CHAAZ 32 TOAUIIHH IIEPHOAM, SaIOMBAINA HA HAM CAeA 1

suyapu 2013),

Wiamenenns ma MCC 32 ,,@unancosn mucrpymentm: [Mpeacrabsme®- Hernpane ma
chunancoBH akTUBY 1 (PHHAHCOBH 3aABAKEHNA (B CHAA 33 TOAHIIIHH cunancoBy neproau
3arrouBaum Ha UAK caeA 1 aryapu 2014),

KPMC®O 20 ,PasxoAM 3a mnpemaxsane Ha OTIMABLM IO Bpeme Ha pasaTa Ha

NPOM3BOACTBO B OTKPUT PYAHHK™ (B CHA4 32 TOAMIUHM (DHHAHCOBH HEPHOAM 3arOYBALIH
Ha HAM caea 1 aryapu 2013).

11



Cepoura lIponspmuc AJCHIY

Meaicounen Konconuoupan Ounancoe Omuem

01 anyapu 2012z. - 31 dexemepu 201 2.

APY}K&CTBOTO OYaKBa, 4Ye HPHCMaHeTO HA TE3H CTaHAaPTH, H3MCHCHHA HA C'I)IHCCT‘B}'B&U_IHTS
CTAHAZPTH M PAsACHCHHUA HAMA AQ OKAXE CHINECTBEH echeKT BHPXy (bHHAHCOBMA My OTYeT B
HCPPIOA& HAa I'I'prOHaT-IaAHOTO HM HpHAaI‘aHE.

B cwmoro Bpeme, oTunTanero na XCARHPAHETO, OTHACAIIO ce A0 mopTdeiisn or dunancosn
AKTHBH W IIACHBH, THUTO IPHHLIMITK He ca Ipuetd ot EC, e Bee orme HEPEryAHpaHO.

Cnopea mpemenxata Ha  ApY®CCTBOTO, IPHMAATAHETO Ha OTYHTAHE Ha XEARHPAHETO 32
noprdeiian o1 uHaHCOBN aKTHBR M macBn cbraacHo MCC 39: ®umancosi MHCTPYMEHTH:
Ilpusnasane u oleHmBaHe, HAMA Ad OKA¥KE CHINECTBEH ecbeKT BBPXY (PHHAHCOBHA OT4eT, aKO Ce
NPHAOXKH KbM OTYETHATA AATA.

4 CueToBOAHZ MOAWTUKZ

41 O6mm noackenms

Hali-sHavqnMute CHETOBOAHH mOAMTHEH, VPHAAUAHH NPH HITOTBAHETO HA Te3H (DHHAHCOBH
OTYETH, Ca TIPEACTABEHH ITO-ACAY.

PHEHAHCOBHTE OTYETH €4 HM3TOTBEHH IIpH CHIA3BAHE HA NPUHIMITNTE 32 OLEHKA 32 BCEKH BHA
AKTHBH, ITACHBH, IIPHXOAM H Pa3XoAr cpraacho MC®PO. Basute 3a omenka ca omopecTemm
HOAPOBHO IO-HATATBK B CUETOBOAHATA 1OAMTHEKA KBM ¢punancosute oraety. OunatcosnTe
OTHETH €A H3TOTBEHH IIPH CHASBAHE T4 NPHHIMIIA HA A€HCTBAIIO HNPEATIPHATHE.

Caeaa Aa ce otGeaenu, We NPH M3TOTBAHETO Ha IPEACTABCHNTE (DHHAHCOBH OTYETH ca
H3IMOASBAHM CUCTOBOAHM OICHKM M AONYCKAHHA. Bbhpekn we Te ca Gazupanu wHa
MHQOPMATINSA, TIPEAOCTABEHA HA PBKOBOACTEOTO KbM AATATA Ha H3TOTBAHE Ha (PHHAHCOBHTE
OTYETH, PCAAHHTE PESYATATH MOTAT A4 CC PA3AHYABAT OT HAIPABEHATE OUEHKH U AOITYCKAHHS,

4.2 HueecTunmu B ABILEPHE APY>KECTBA

ABIIEPHH Ca TE3H ADYKECTBA, KOMTO CC HAMHDAT TOA KOHTpOAQ Ha Apyxectsoro. KorTpoast
FBPXY ABILCPHUTE ADYKECTBA CE HIPA3ABA BbB BH3MOMKHOCTTA AA CE PHKOBOAU bumancoBaTa 1
ONEPATHBHATA MOAHTHKA Ha ABILICPHOTO APY/KECTBO T4KA, Y€ AA C& H3BAHTAT H3TOAX B pesyaTar
Ha AeHHOCTTA My. B camocrosTeannte dunancosy oruern na ApyectBoTO, HHBECTHIMHTE B
ABIIEPHHE APYKECTBA, €A OTIUTAHK IO CebeCTOHHOCT.

4.3  Caeaxu B uyxaecTpanna sasyTa

OtaeAHHTE eACMCHTH Ha (DHIAHCOBHTE OTYETH Ha Apy#ecrBoTo ce omenasar pos BAAYTATA HA
OCHOBHATA MKOHOMHYMECKA CPCA3, B KOATO NPEANIPHATHETO HIBBPUBA AHHOCTTA CH
(“dynxumonasna Basyra”). PUHAICOBHTE OTYETH Ha ApYXecTBOTO ca H3roTBeHM B Gparapcku
Aesa (aB). Toea e bynxnmonaAHaTa BaayTa 1 BAAYTATA HA NPEACTABAHE Ha APyxecTBOTO,

CAEAKHTE B UyIKACCTpAHHA BAAYTA CE OTYHTAT IpH IIbPBOHAYAAHOTO MM IPH3HABAHE BBB
yHKIMOHAAHATA BaAyTa Ha ApymecTBoTo No oduumasnEs ofMereH Kypc 3a Aema ma
caeaxata, (Obsperma puxcnur Ha Bparapcka mapoama anxa). [Tpuxoaute u pasxoamre ot
KYPCOBH DA3AHMKH, KOHTO Bb3HHKBAT IIPU YPEHRAAHETO HA TE3H CACAKH U NIPEOLIEHAPANETO Ha
TIApHHHHTE [OSULHA B MyXACCTPAHHA BAAYTA B KPAf Ha IEPHOAQ, ca oTpazeryu B OrueTa 3a
AOXOAMTE.
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4.4 IIpuxoam u pasxosm

[TpuxoarTE BKAIOYBAT NMPHXOAH OT IPOARXOGA HA CTOKH, HPEAOCTABAHE H4 YCAYTH H APYTH
npuxoau. [IpHxoAnTE OT OCHOBHHTE NPOAYKTH H yCAYTH Ca npeacTaenu b [ loacHenue 17.
[puxosnTe ce oLeHABAT ITO CHPABEAANBA CTOHHOCT HA ITOAYYCHOTO HAH IIOAAGHAINOTO Ha
MOAYYABAHE ITAAINAHEC HAM BB3ME3AABAHE, KATO €€ OTYMTA CYMATA HA BCHYKH ThPIOBCKH
OTCTBIIKK B KOAHYECTBEHH PAGOTH, HALIPABEHH OT APYRECTBOTO.

[Ipm mpoAaxGa Ha CTOKM, IPUXOABT C€ IPU3HABA, KOTATO CA MSITbAHEHH CACAHUTE JCAOBHA:
® 3HAYHMTEANHTE PHCKOBE M IOA3H OT COBCTBEHOCTTa BBPXY CTOKHTE €4 IPEXBBPACHM
BBPXY KyIIyBava;
¢ He € 3aIa3eHO NPOABANKABAILC yYACTHE B YIPABACHHETO HA CTOKHTE UAW edDeKTHBEH
KOI‘ITPOA B’])pXY TAX,
®  CyMAaTa Ha NPHXOAA MOXKE Ad ObAE ITAAEKAHO OIIEHEH];
BEPOSATHO & HKOHOMHIECKHTE U3TOAM OT CAGAKAT2 A4 GBAAT TOAyYeHH;
¢ HANDABEHHTE DPAXOAM HAH Te3H, KOHTO IPEACTOM Aa ObAAT HANPABEHH MOrAT
HAAEKAIIO A2 OBAAT OLIEHENH.
IlIpuxoAsT, CBBP3aH ChC CAEAKA IO NIPEACCTABAHE HA YCAYTH, Ce IIPHIHABA, KOTATO PEIYATATHT
OT CACAKATZ MOMC HAACKAHO AA Ce OIICHH.
Iewaabata mAM 3aTyGaTa OT OTTIMCBAHE HA AQACH AKTHB CE OMPEAEAT KATO PA3AMKA MEXAY
HOCTBIAEHMATA N G2aAaHCOBAaTA CTOMHOCT HA AKTHBA M ce oTpassmBa B (OTueTa 32 AOXOAHTE.
[TeraaBure B peayarar Ha mpoAaxGa HA HETEKYLLH AKTHBY Ca OTpaseHH B (IrdeTa 3a AOXOAHTE
Ha PeA ,,TieHaba o1 mpoAakba Ha HETEKyILHU AKTHEH .
OmneparuBunte pasxoau ce npusHapaT B OT4eTa 32 AOXOAHTE B MOMEHTA HA IIOA3BAHE Ha
YCA}’I‘QTR HAH KbM AATATA HA TAXHOTO Bh3IHHKBAHE. PaBXOAHTe o I‘apaHHHH ce HPH3H2B3T " ce
0'1"1:)33.933’1' Cpcmy HanpaBeHaTa HPOBHSHH IIpH IIPH3HABAHC HA ChOTBETHHAL IIPHXO0A.
TpuxoAm u pasxOAH 34 AMXBH €€ OTYHTAT Ha IPHHIMIA HA HAYHCACHHETO,

4.5 Pa3sxoau nmo zaemn

PasxoAnTe O 32¢MH OCHOBHO IIPEACTABAMBAT AMXBM IIO 3aeMHTE Ha ApPyKecTBoTO. Bemruxu
paaonH IIO 32EMH, BKAIOUYHTCAHO Te3H, KOHTO AHPeKTHO MOTAT A4 6’bAaT OTHECCHH KbM
3AKYIIYBAHETO, C"['POHTCACTBO'I'O HAH HNPOH3BOACTBOTO HA OTI‘OB‘EI.PHIL[ Ha YCAOBHATA AKTHB, Ce
NPHUIHABAT KATO P43XOA 32 NEPHOA, B KOHTO €A BB3HHKHAAH KaTO HacT OT ,,(PHHAHCOBH
pasxoAr” B OTueTa 33 AOXOAHTE.

4.6 Hemarepuasnm akrupu

Hematepuasnure axktuBu ce OLEHABAT IBPBOHAMAAHO Mo ceBecroiimoct. B caywamre ma
CAMOCTOATCAHO HPHAOGHBH.HC T € pﬂBHa Ha ITOKYITHATA LEHA, KAKTC ¥ BCHYKH ITAATEHH MHTZ,
HEBb3CTAHOBHMH AAHDBIIM H HATIPABEHUTE TPCKH Pa3XOAH BBE BPB3KA C IHOATOTOBKA HA AKTHBA
3a excraoatand. Ilpu npmaoOmBanie HA HCMATEPHAAGH AKTHB B PE3YATAT Ha BH3HEC
xoMOuHauMA, ceDecTOMHOCTTA My € PaBHA Ha COPABEAAMBATA My CTOHHOCT B AeHA Ha
IpUACOHBAHETO. :

TlocaeABaIIOTO OLEAsBAHE C€ M3BBPIUBA IO IIEHa HA IPHAODHBAHE, HAMAAEHA ¢ HATPYITAHITE
amopTn3almy i sarybu or obesuenxa. Hampasennte obesmensn ce OTYHTAT KaTO PasxoA u ce
npusHaBaT B JT4YeTa 32 AOXOAMTE 33 CHOTBETHHA [IEPHOA.
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HOCACABaLLH’ITC paaonH, KOHTCO BB3HHKBAT BLE Bp’b3Ka C HEI\-{aTepHaJ’\HHTe AKTHBH CACA
ﬂ'prOHa‘IaAHOTO HPHSHﬂBaHe, ce HpH3HﬂBa'I' B O’T‘{CT‘B. 34 AOXOAHTC B HCPHOAE]. Ha TAXHOTO
BB3HMKBAHE, OCBCH 4KO HMA BEDOATHOCT TE Ad CITOMOIHAT Ha AKTHBA Aa TEHEPHPA MOBEYE OT
lTbPBOHa‘IaJ\HO HPCABHAE:HHTC 6’bA,€LLl'PI HEOHOMHYECKH H3ITOAH H KOTATO Te3H paaonH MOTAT
HAACKAHO A2 DbAAT OLEHEHM M OTHECEHH KbM AKTHBA. AKO Te3H ABE YCAOBHS C4 M3ITBAHEHH,
pasxoauTe ce A0DaBAT KbM CeDeCTOMHOCTTA HA aKTHBA.

AMOPTH3AIHATA CE M3UUCAABA, KATO CE M3IIOA3BA AHHETHHAT METOA BEPXY OIIEHEHHS MOA3eH
CPOK HA TOAHOCT H4 OTACAHHTE AKTHBH, KAKTO CACABA!

®  AMIECH3 - HEAMOPTH3HPYEM AKTHE

®  ApYVTH - 4 ToAMHHA
ApymecTBOTO HSBBPIIBA BHHMATEAHA NPEIEHKA, KOTATO ONPEAEAR ARAM KDHUTCPHHTE 33
IMBPBOHAYAAHO IIPHIHABAHE KATO AKTHB Ha Pa3XOAHTE IO PaspaboTBaHeTo ca OMAM crazeHmn.
Ilpenenxara 11a PBKOBOACTROTO € DA3HpaHA HA UAAATA HAANMHA HH(POPMAIHA KbM AQTATA HA
Baaanca.
VIs6panuaT [par Ha CHINECTBEHOCT 34 HEMATEPHAAHHTE ABATOTPAHHM aKTHBH Ha APYXeCTBOTO
e B pasmep ua 700,00 An.

4.7 HmorH, MAITHHA, CHOPBIKEHMA U 050pyABaHe

HMOTHTC, MAIIHHATE, CHOPDLECHHATA H OGOP}’ABRIICTO CC OICHABAT ITBPBOHAYAAHO II0
C€6CCTOI‘:IHOC'1', BHATOYBAITA LCIIATA HA IIPHAOGPTBH.HC, KAKTO W BCHYHKH IIPEKH PA3X0OAM 32
TIPHBLHEAAHCTO HA AKTHBA B pa60m0 CBCTOAHHAE,

ITocaeABAILIOTO OLEHABAHE CEe HSBLPIIBA BB3 OCHOBA HA LIEHA Ha NPHAOOHMBAHE, HAMAACHA C
HATPYIAHUTE aMOPTHIANMH M 3aryou oT obesnenka. Hanpasernnte obesnenkn ce oTIHTAT KATO
pa3xoa u ce npusHaBaT B OT9eTa 32 AOXOAHTE 33 CHOTBETHUA HEPHOA,

[locaeaBalid pasxoAH CBBP3AHM C OIIPCAEAEH AKTHB OT MMOTH, MAUIMHY, ChOPHIKEHHA M
obopyasane, ce npuGAaBAT KHM BAAAHCOBATA CyMA HA AKTHBA, KOTATO € BEPOATHO APYKECTBOTO
Ad HMA HKOHOMHYCCKH ITOA3H, HAABHUITTABAIIH H'IJPBOH'R‘:IRAHO OIICHEHATA CCbeKTHBHOCT HA
CHIIECTBYBAILMA AKTHB. BCHYKH APYTHM IOCACABAINN PA3XOAHM C€ IIPUSHABAT 32 PA3XOA 34
HepHOAa, B KOHTO €a Hﬂ.l'.[paBeHPI.

Vimoty, Manmaw, chOpBKeHus M OOOPYABAHC NPHAOOHTH NPH yCAOBUATA HA (PHHAHCOB
AM3HHT, Ce€ athPTHSHpaT HA 6333 HA OYAKBAHHA IICA€3CH CPOK HAa TOAHOCT, OﬂpﬁAeJ\eH
HOCPCACTBOMI CPRBH&HHC C HOAOGHH AKTHBHA HAH HA 6213’{1 CTOﬁHOC’I’I‘a Ha AMZHHIOBHA AOTOBOP,

AKQ HCTOBHAT CPOK < no—xpa'n:.K.

AMOpPTH32IIHATA HA HMMOTH, MAIUHMHH, CHOPBHKEHMA W ODOPYABAHE Ce HAYMCASBA, KATO Ce
H3IIOA3BA AHHEHHMAT METOA BBPXY OLEHEHMA IOAE€3CH MKHBOT HA OTACAHHTE IPYIH AKTHBH,

KAKTO CACADBA;

¢  Mammau 3,33 roanHn
¢ KomnrorspHo obopyssane 2,00 roaunn
¢ CTOmaHCKU MHBEHTAD 6,67 roanHNA
*  Apymm 6,67 roAHHU

N3bpanuar mpar Ba CBHINECTBEHOCT 3a MMOTH, MANIMHM, CHOPBKEHHA M OGOpyABaHe Ha
ApyxectBoTo € B pasmep ua 700 as.
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4.8 Tecrore 3a ofeanenka Ha HEMATEPHAAHUTE AKTHBH N HMOTH, MALIAHH,
ChOpPRKEeHMA 1 ofopyABane

Ilpn m3uncasmsane Ha obesnenkata Apymectsoro AechummMpa Haii-MasxaTa pagppagia
TPyra AKTHBH, 34 KOUTO MOTAT Aa ObAaT ONpEACACHH CAMOCTOSTEAHH NAPHIHH) e —
€AHHHALR, TEHEPHUPAINA NAPHYHHU ITOTOLH. B PE3YATAT HA TOBA HAKOM OT AKTHBUTE IT
TecT 32 OOE3IIEHKA HA HHAMBHAYAaAHa 6a3a, 2 APyTH Ha Gasa eAmHmIQ, TeHepHpAIL
MOTOLIH.

Beraky aKTHBM M CAHHUIM, TeHEPUPAILH MAPHIHU IOTOIM, C& TECTBAT 32 0bear DraTOo
CHOUTHS HAK NIPOMAHA B OOCTOATEACTBA MHAMKHPAT, Y€ TAXHATA 6AAAHCOBA CTOMHOY :
He ObAE BFH3CTAHOBEHA.

4.9 HupecTHHHOHHE HMOTH

Ap}"}KECTBOTO OTHHTA KATO HNBECTHIHOHHH HMOTH 3eMi H CIpasH, KOHTO ce A’I;P)KG,T 3a
TIOAYHIABAHE HA HPHXOAPI OT HAEM H /HAH 32 VBEAWHICHHC HA KAIIHTAAA, KOUTO CE OT‘{E['I‘aT IIO
MOAEAA HA CHP?{B&AAHB&T& CTOIHOCT.

VIHBECTHLHOHHHTE HMOTH C€ IIPEOLEHABAT HA IOAMIIHA $asa M ce BrAroupar B (JTdera 3a
AOXOAMTE WO Ma3apHU CTOHHOCTH. Te e OnpeAeAaT OT HEIABHCHMM OLCHHTEAH C
IPO(ECHOHAAHA KAACH(DHUKAIMA M 3HAYATEACH NPOPECHOHAACH OIHT, KAKTO M CKOPOIEH
ONMT B MCCTOHAXOKACHHETO M KATETOPHMATA HAa OICHSBAHMA HMOT, Oasupadiku ce Ha

AOKA3ATCACTEA 34 IIA3ADHHTE YCAOBHA. _—

Beaka mesaaba mAm 3aTy0a OT MPOMAHA B CIIPABCAAMBATA CTOHHOCT HAM HpoAaKGa HA ABACH
HHBCCTHUHOHEH MMOT € IIPH3HaBA He3abaBHO B mewarbata MAM 3aryGaTa KATO ,,IPOMEHM B
CNPABEAANBATA CTOMHOCT HA MHBECTHITHOHHUTE UMOTH .

[lpuxoauTe OT HaeM M ONMEPaTHBHUTE Pa3XOAM, CEBP3AHE C HHBECTHLHOHHM HMOTH, Ce
OTYHTAT CHOTBETHO KATO ,,IDHXOAW H ,, APYTH PA3XOAM, H C€ IPUSHABAT KAKTO € ONMCAHO B
INoacHenue 4.4.

4.10 PunaHcoBM aKTUBU

MuuanconTe AKTHBH, ¢ H3KAIOYCHHE HA XCA)KHPQILIHTE I‘IHCTPYMEHTH, BRAIOYBAT CACAHHTE
HaTCI‘OpHH CbHHﬂ.HCOBH I/IHCTPYMCHTH:

* KPEAWTH H B3CMaHHA;

PunaHCOBUTE AKTHBH CE PAIMPCACAAT KbM OTACAHMTE KATETOPHM B 3aBHCHMOCT OT LIEATA, C
KOATO ca mPHAOGHUTH. KaTeropuaTa Ha AaA€H (PMHAHCOB HHCTPYMENT ONPEACAT METOAA My Ha
OLECHABAHE H AAAH IPUXOAUTE H PA3XOAUTE Ce OTpasaBaT B OTHeETa 32 AOGXOAMTE HAM AUPEKTHO
B coDCTBEHMA KanKuTaA Ha ApyxecTBoTO.

411 Marepmasun samacu - Hetexymm axrunn kaacuduuupanu xato Anpsxan 3a
npoasaxGa

MarepuasHHTEe 3aM2CH BRAIOYBAT HMOTH — 3€MH M CIPAAM, KOUTO C& ABPYKAT CAHHCTBEHO C LIEA
npoaaxba.
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Koraro Apyxecrsoro BBIHAMCDABA AQ MPOAAAE HCTEKYIIHTE AKTHBH HAM IPYIIa A
Ha PASIIOAOMKEHHUE) H AKO IPOAAKDATA € MHOTO BEPOATHO Aa BbAE ocnmccmena_'
CPOK, aKTHBBT MAH TPYTIATA Ha Pa3MOACKEHUE CE KAZCH(DHITPAT KATO ABPIKAHH]
H CE IIPEACTABAT OTAEAHO B Basanca.

AKTHBH, KA2CH(DHIEPAHH KATO ABPHAHHE 32 HpoAaGa Ce OLEHABAT Ha TIO-HHCKAY
BaraHCOBA CTOHHOCT HEMOCPEACTBEHO CA€A THAXHATA KAaCH(bHKALMA KaTO §
nposakba B TAXHATA CIPABEAAMBA CTOHHOCT HaMmareHa ¢ pasxoauTe Ho mmpq
Hiakou aktusi abprann 3a nposaxBa kato (PHHAHCOBU AKTHBH HAM aKTHBH I
AQHDLH, TIPOADAKABAT AA Ce OLICHABAT B CLOTBETCTBHE CHC CYETOBOAHATA ITOAMTE
Te3u axTHBY Ha Apyxectsoro. AktHBUTE KAacHbHIMPaHH KaTO ABDHAHH 32
TIOAACIKAT Ha AMOPTHSALIA, CACA TAXIIATA KAARCH(DHKAITNA KATO ABP/KAHI 32 TIPOAES

4.12 Aamenu sepxy A0X0AQ

Coraacmo 4A.175 oT 3akoma 32 KOPIOPATHBHOTO MOAOXOAHO obAarame, ApyKe
CIELHAAHA MHBECTHIHOHHA LEA, PCTHCTPHPAHE 1O 3aKOHA 33 APYIKECTBATA CBC.
MHBECTHILAOHHA IeA, He ce 06AAraT ¢ KOPIIOPATHBEH AAITHK, :

4.13 Tlapw 1 napuvnm €KBUBAACHTH

ApPyKeCTBOTO OTYHMTA KATO NMapH M IAPHYHH CPCACTBA HAAMMHHTE Napu B Bpoif; imapiramn
CPEACTBA IO OAHKOBH CMETKH, ACHO3HTH, KPATKOCPOUHH H BHCOKOAWKBHAHH HHBECTHITHM,
KOHTO €4 AECHO oBpamaemn B HAPWYEH eKBHBAACHT H ChABDMAT HEe3HAYHTEACH pHCK oT
IIPOMAHA B CTOHHOCTTA CH.

414 Cobcreen xanuTas ¥ MAIAHUA HA AUBHACHTH

AKUHOHEPHUAT KAIUTAA HA APYRECTBOTO OTpa3fBa HOMHHAAHATA CTOXHOCT HA EMHTHPAHHTE
AKITHH,

[TpemuiinuaT Pe3epB BKAIOMBA NPEMUH, IOAYYEHH HPH ITbPBOHAYAAHOTO EMHTHPAHE Ha
CODCTREH KaIlnTaA.

Hepasnpeseaenata newasba npeacrasamsa ocratex ot 10% caea paznpeaeasue ma 90% or
euarbaTa Ha NPEANPHATHETO 32 CLOTBETHATA TOAMHA ¢-HO 4A.10 0T 3aKoHa 32 Apymectpara
CBC CIENMAAHA HHBCCTHUHOHHA IICA W IPH Cla3BaHe HA HM3WCKBAHMATA Ha 4A. 247a or
ToBproBckus 3akou.

4.15 IleHCHOHHU M ADYIHM 3aABAXKEHHA KM IEPCOHAAA

APYRKECTBOTO OTIHTA KPATKOCPOUHH 3aABAXKEHUA TIO KOMITCHCHPYEMHI OTHYCKH, BB3HHUKHAAH
Ha G232 HEM3MOASBAH IIAATEH IOAMIIEH OTIYCK B CAYYAHTE, B KOUTO Ce OMAKBA OTIIYCKHTE Ad
Bb3HUKBAT B paMkuTe Ha 12 Mecema CAeA AaTaTa HA OTYETHHSA MIEPHOA, MPe3 KOWTO HaeTHTe
AWMIIA Ca ITOAOMHAM TPYAR, CBDBP3AH C TE3W OTHYCKHL Kparkocpounnre aaabakenus wom
IIEPCOHAAL BKAIOYBAT HAAHUIIN, SAIIAATH H COHAAHM OCHTYPOBKH.
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ApymecTBoTO He € paspaboTBAAC H He IPUAATa TTAZHOBE 34 BB3IHATPAKACHHSL HA CAYKHTEAHTE
CA€A HAIIYCKAHE MAH ADYIH ABATOCDOMHH BBSHATPAKACHHA H IIAZHOBE 34 Bb3H3 ACHHA
‘cAea Haﬁycxaﬂe HAM TIOA (POPMATA HA KOMIIEHCAITHM C AKIIHH, HAH C ASAOBE OT ;
K4IIHTaA.

4,16 PuEHAHCOBH MACHBH

OUHAHCOBUTE TACHBH BRAKOYBAT 34€MH, 'I']:pI‘OBCK_PI H APYTH 3aABAMKCHHA

PHAAHCOBHTE ACUBH CC NMPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aADAIKEHHE | AATITAHE
‘HA NAPHYHHM CYMH MAM APYT (DHHAHCOB 4KTHB Ha APYTO IPEANPHATHE HAH A :'BOPHO
3AABAKEHIE 34 paswma Ha CbHHﬂHCOBH HHCTPYMEHTH C APYTO HPCAHPHH’I'KC I'IPH
- IOTEHLMAAHO HeDAATONpHATHI yeAOBHSA. BCHHKH pasxOAH, CBBPIAHH C AMXBH, Ce TPU3HABAT
KaTo (hHHAHCOBM pasxoan B OTdeTa 3a AOXOANTE.

BaHKOBHTE 3aeMM ca OTpaseHH B OaAanca Ha ApPYyXecTBOTO, HETHO OT PasXOAHTE IIO
TOAY44BAHETO Ha KpeauTa. DHHAHCOBH PASXOAM KATO NpEMEA, IAATHMA NPH ypeXAaHe Ha
ABATA HAH OODATHOTO My H3KYIYBAHE, M IIPEKU PASXOAH IO CACAKATZ ce oTHacaT B Ordera 32
AOXOAMTE HA NPHHIMUIA HA HAYHCACHHETO, NPH HM3NOAIBAHE HA METOAA HA eheKTHBHUA
AWXBEH IPOHEHT H Ce IPHOABAT KbM IPEHOCHATA CTOMHOCT Ha (DUHAHCOBHA HACHB AO
CTENIEHTA, B KOATO T€ HE CE YPEKAAT KBM Kpasd Ha IIEPHOAA, B KOHTO €4 Bb3HHKHAAML.

‘TbproBcKUTe 3aABAMCHHA C€ TNPU3NABAT ITHPBOHAMAAHO IO HOMHHAAHA CTORHOCT H
BIIOCACACTBHE C€ QOUECHABAT 11O amop*msapyeua CTOHHOCT, y HAMAACHR € DAAIMAHMA IIO }rpemaﬂe
HA 3aABAKCHHCTO,

AMBUACHTHTE, TAATHMH HA aKIIMOHEPHTE HA APYKECTBOTO, Ce IPH3HABAT, KOTATO AUBHAEHTHTE
ca oaobpenn Ha OOIIOTO CHOpaHME HA aKITHOHEPHTE.

4,17 TIposu3um, yCAOBHHM AKTHBH U YCAOBHH IACHBY

[lposusnparero Ha B3eMAHHMA OT KAHEHTH ce M3pbpuBa cbraacio MCC Ne 37, xato ce
NpHAAIA MOAXOA2 AHAAMS HAa BDLAPACTOBMA CHCTAB HA B3EMAHHATA, IIPH KOHTO APYMECTBOTO
Ki‘\aCHCbHL[Hpﬂ. no I'pYHH HCHHK‘ACPIPEIHHTC CH B3¢MAHHA . K’b]\f BCHEKA I‘pyna ce rlpKAaI‘a
CBHOTBCTCH HPOI_[eHT 3a HSPB.SEBRIIS Ha HeC']JGHPaEI\JOC'ITﬂ., KaTO KbM BAICMaHHATA C IHO-TOAIMO
3aDapAHe ce IPHAAra MO-BUCOK rnpouenT. O0e3leHKATA HA B3EMAHHUATA OT KAHEHTH IIOAPOGHO
¢ orucana B moacyenna 10,1, u 10.2.

Baemanuara B AeBa ce OIEHABAT IO CTOHMHOCTTA Ha TAXHOTO BBIHUKBAHE H ¢4 ODE3NEHEHH KbM

31.12.2012r., cboGpasHo kAaCH(MHKATINATA HM OTHOCHO TAXHATA CbOHPaeMocT. PHKOBOACTBOTO
ONPEAEAH CAEAHUTE IPOIEHTH 32 ODe3IeHKN HA B3eMaHHATA Ha 6232 BB3PACTOB AHAAHS!

1. CpOK Ha BB3HHKBAHE OT 3M. A0 On. — 10%

2. ¢poK Ha FB3HMKBAHC OT OM. Ao 1r. — 25%

3. cpoxk Ha pp3HuKBane ot 11, A0 3r. — 50%

4. cpok Ha FE3HHKBAHC HAA 3r. — 100%
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*CaeA IIpessoxenne Ha oBCAYKBAIIOTO ApykecTso “CepAnka [IporspTe Koncyar EQOA”
- mpes mecel Cenremspu 2012r. CeBersT Ha Anpexropure Bse perenne Aa GbAAT OTITACAHHU OT
Garamca ma Cepaura Ilpomsprac AACHIIL B3eMaHuf OT KAHEHTH C NPOCPOYME HAA 3T,
TIOPAAH H3TEKbA AABHOCTEH cpok. Baenrarmnra ca obesuenenn 100 %
cbraacHO CUETOBOAHATR TOANTHKR HA APYKECTBOTO.

4.18 3maummvu npeneHkm HA PHKOBOACTEOTO NpU NPHAATAHE HA CU
IMOAHTHKA

3HaIMMATE TpEeHKH HA PBHKOBOACTBOTO IIPH NPHAATAHETO HA CUCTOBOAHHTE IIG;
ApPYKeCrBOTO, KOMTO OKA3BAT HA-CBHINECTBCHO BAWAHHME BHPXy (DHHAHCOBHTE
OIIMCAHU [O-AOAY.

4.18.1 Iloaezen xxuBOT HA AMOPTHU3UPYEMHUTE AKTHBH

PHKOBOACTBOTO IPEPASTAEIKAA IOAE3HHA HUBOT HA AMOPTHIHPYEMHTE AKTHBY B KPasd HA BCCKH
oTueTeH nepruoA. Kom 31 ackemspm 2012 r. pEKOBOACTBOTO OIPEAEAS ITOAC3HMA IKHBOT HA
4KTHBHTE, KOHTO NPEACTABAMBA OYAKBAHHAT CPOK HA TIOASBAHE HA AKTHBHTE OT APYIKECTROTO.
baaancoBnTe CTOHHOCTH HA AKTHBHTE Ca ANAAH3MpPAHEK B TIoAcHeHMA 5 n 8. Agifcremreanmar
TIOAE3EH KHBOT MOME A2 CE DA3AMYABA OT HANPABCHATA OLEHKA IIOPAAU TEXHHIECKO H
MOPAAHO H3xabaBare, mpeAuMEo Ha codbTyepHu TIPOAYKTH H KOMITIOTBPHO 0BOPyABAHE.

4.18.2 Marepuaanu 3anacu

MatepuasHuTe 3amacK ce OLEHABAT ITO MO-HHUCKATA CTOHHOCT OT IIEHATA Ha IpuACDMBaHE H
HeTHATA peasusnpyema croiinocT. Ilpm onpeaeasHe na HeTHata peaausupyeMa croiHOCT
p’I)I{OBOACTBOTO BacnMa HPEABHA HRﬁ—HaACH{AIIHTﬁ HAAHYHH AAHHH KbM AATATA Ha
OPHOAMBUTEAHATA ONCHKA. DDBACIIATA peaAMsalms HA  OaAaHCOBATA CTOMHOCT Ha
MATEPHAAHHTE 3aMTACH €€ BAMAC OT IPOMECHMTE HA IEHHTE B DASAMYHH [I2SapHU CETMEHTH Ha
MMOTHTE.

5 HwmoTa, MalIMHH, CHOPBKEHUA ¥ 060PYABAHE

Basancopara CTOHHOCT HA MMOTHTE, MALIMHHTE, ChOPBKEHUSTA K 060PYAB:1HCTO MOXeE A2
ODbAC AHAAUZHPAHA KAKTO CACABA!
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Cepouxa Hponvpmuc AJCHIJ

Meoicounen Koncoruoupan Qunancos Omuem
01 anyapu 20122, - 31 dexemepu 201 2.

KoMnrorspao Mamusg &1 Tparcnoprae Apyre Obo
oGopyapane ofopya. CpeACTBa :
‘000 ae. ‘000 as. 000 aB. | ‘000 ae 000 am.

Oruerna croifHOCT
Caaao xbum 1 suyapu 2012 1. 44 142 192 434
HosonpuaoGuru axruen B - )
Ornucanu aKTHEN a7 . - @) (19)
Caaso kM 31 AekenBpn -
2012 . 27 142 56 190 415
AMoprusanma
Caspo xem 1 aayapu 2012 1. 43 141 10 98 292
AMopTH3anmA 1 1 14 29 45
Ornucana amoprusanusa (17} - - 2 19)
Caano kpM 31 AexeMBpu -
2012 r. 27 142 24 125 307
Basancora croiiHOCT KbM
31 aexemspu 2012 r. - - 32 65 97

KonnrorTspaO Mammag u Tpaucnopran Apyra Obmzo

obopyaBaHe obopya. CpeAcTRa
‘000 as. ‘000 amn. 000 aB. 000 Am.

OrueTna CTOHHOCT )
Caaso xbM 1 gaayapn 2011 1. 43 142 19 192 396
HoronpupaoOuru akruBu 1 - 38 - 39
Or1nncanu akTnen - - (1) - {1}
Canao kb 31aexeMspu
2011 r. 44 - 142 56 192 434
AMoprHzanus
Caspo xoMm 1 aryapu 2011 . 31 122 1 69 223
Amoprusanua 12 19 9 29 69
Caaao xpr 31ackeMBpH
2011 r. 43 141 10 98 292
Baaancosa crofiHocT KBM
31 aexemepn 2011 1. 1 1 46 9% 142
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‘Cepomm Hponvpmuc A,ZICHI[
Meocounern Konconudupan @unancose Omuem
01 anyapu 20122. - 31 dexemspu 2012z,

6 HupecTHIHOHHU MMOTH

Kwar 31 Aexenspm 2012 r. muBecTHHMOHHHTE MMOTH Ha APYXECTBOTO BKAIOYBAT CIPasH M
3eMH, KOHTO Ce HaMupar B Pemybanxa Bharapua u ce AbpmaT EAUHCTBEHO ¢ HHBECTHIMOHHA
TeA. '

- Mmpectunmonnure mioth, cobersenoct na ApymkecrsoTo ca npeoueHens koM 312:
or HesapucumMu oreHuTeAr. CIPABEAANBATA NIA3apHA CTOMHOCT € POPMHPAHA U IGRAWAHA OT
CBI[[E:CI'BYBEH_HITTE Ha3ﬂle’I H HKOHOMHYECKH YCAOBHH KbM AaTaTa Ha OHQHKaTaa;! ROATO, €
I{OPHTHpaHa B CBOTBETCTBHE CBL CHCHH@HK_HTE Ha HH’.B&C’ITILIPIOHHHTC HMOTH. .
HesacTpoeHaTa 3ems, COBCTBEHOCT Ha APYKECTBOTO C& ABPIKH € LICA c*rpommcmo. 'Coraacso
MCC 40 MuBeCTUIRIOHHN HMOTH, 3€MATA € KAACH(PHUIMPAHA KaTO ,,VHBECTUNHMOHHA MMOTH —
3eMH M TepeHn’.

INpes 2011r. CvpersT m1a AupextopuTte B3e peluenue Aa mpexsacudbunupa coberaenu uMOTH:
1/ Or Axrusu, Abpaxann 3a npoa2x6a kbM VIHBeCTHITHOHHY HMOTH, KAKTO cAeABa:

- AnapramenTtn, rapaxu o aema B rp.Codpnd, CryAeHTCKE TPaa )

- Amapramenrn u rapaxu B rp.Cods, Posonckn uzsop

- Crpaaa u sems B p.Pyce.
2/ Ot VBecTHIHMOHHH HMOTH KbM AKTHBH, ABD/KAHH 32 IPOAaKDa, KAKTO CAeABA:

- Crpaan m 3ems 3 M.Buan Kocreneny,

*Ipea mecen ®espyapu 2012r., ,,Cepanka Ilpomspric” AACHL] ckaroun oxoH9aTesen
AOTOBOD BBE (POPMATA HA HOTAPMAACH KT 32 IIPOAAKOA HA ATIAPTAMEHT M T4PAK OT CrPAaAaTa B
rp. Codous, k8. CTyAeHTCKH TPaa, Ya. ,,Akasemuk Credpan Maaaenos™ Ne 76,

*[1pes mecenr roam 2012 r., ,,Cepauka INpornpruc” AACHLI ckarouu Aorosop 3a mpoaamBa,
BB (POPMAT2 HA HOTAPHAAEH AKT, HA HEABEUKHM HMOT — TIO3EMACH MMOT, HAXOAALL CE B Ip.
[1roBAmSB, yA. ,,Poromko mioce®.

*TIpea mecen roan 2012 r., ,,Cepanxa Ipomspruc” AACHLL cKAIOYH OKOHYATEACH AOTOBOp
BpB (popMATA HA HOTAPHAAECH 4AKT 34 HPOAWKOA HA HEABIDKMM HMOT — AAMUHHCTPATHBHA
crpaaa, COOCTBEHOCT Ha APYKECTBOTO, HaxoAdIz ce B IP. I1aoBaus, Bya. ,,Mapuma® Ne 59.
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Cepoura Hponvpmuc AJJCHI]

Meosicounen Konconudupan @unancos Omuem

01 anyapu 20122. - 31 dexemspu 2012z,

ITpomenw B GasaHcoBHUTE cTOMHOCTH, oTpazenu B Baaanca, morat Aa Bnaar IPEACTABEHH KAKTO

CACABA:

Barancosa cToMHOCT KBM
01 anyapu 2012 r,

Hosonpuaobutn
aktusn/ MNpukarovenu
KaIIUTAAOBH PEMOHTH

OTnHcand OKTHBU

Herna mewana /(aary6a) or
NpoMAHA B CHpaBeAAMBa
CTOHHOCT

Basancosa croiinocr xbMm

31 pexemapu 2012 1.

Baiancosa CTOHHOCT
kbM 01 aayapu 2011 r.
Hosonpuaoturu akrmen
Tpexaacndpurmpany axTHeH:
- kbM HuB.HMOTH:
- ot HMus.umorm:

Herma mewanBa /(sary6a)
OT IPOMAHA B CHIPABEAANBA
CTOHHOCT

Basaucona CTOHHOCT
KkbM 31 aexemepn 2011 r.

Hus, Vimorn Vius. UIMora  Hus. Uvomu 4. Obwpo
-3eMH - noAoBpenna - Crpaan i
B/y 3emu 5
‘000 as. ‘000 s, ‘000 a8, Y, ‘000 aB.
7 400 18 40 709 48 127
- - 35 35
(346) (964) (1310
@ - - )
7050 18 39 780 46 848
Hup. Umora Hus. Hmomn Hus, Mvmorn OB6iuo
-3eMH - nopAoGpennsa — Crpasm
_ " B/yaemnu
000 .. ‘000 An. ‘000 ae. ‘000 a8,
7503 35 36 264 43 802
17 - 1701 1718
(115 : (37) (152)
5 (17 2781 2759
7 400 18 40:709 48 127
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Cepouxra Iponvpmuc AJJCHIT
Meoicounen Konconuoupan @unancos Omuem
01 anyapu 2012z, - 31 dexemapu 2012z2.

7 HuBeCTHNNH B ABINEPHA APYIKECTBA
ApPYeCTBOTO HMA CAGAHUTE HHBCCTHLIMHE B ABILIEPHH APYIKECTBA:

Hime Ha ABIIEPHOTO APYIKECTBO Ksm  yuacTue Kbm acrue
31.12.2012 31.12,2011
‘000 am. %o ‘000 Ae.
Cepauxa ITporrsprac Konecyar 65 100 65
EOOA
65 65 o

8 Hemarepuasnm ABATOTPANHYN AKTABH :
Hematepuasnnre aktuBn Ha ADYXECTBOTO BKAIOWBAT NMPHMAODHT AMIEHZ H KOPHODATHBHZ
HACHTHIHOCT. DBasancopara uM CTOHHOCT 3a TCKYLHA OTYETEH I[IEPHOA MOKE A3 Obae
HPE:ACTB.BE:H& 10 CACAHHA HAYHH:

Ipracburn ITpuaobura Apyrn O6mo
AHNEH3N IporpaMuu
NPOAYKTH
‘000 AB. ‘000 a. 00D am. 000 ss.
Oruerna croiinocr
Casso wens 1 ayapu 2012 1. 4 25 2 k|
HosonpunaoOuru axkTrsn - - - -
Casao xpM 30 cenremnpu 2012 1, 4 25 2 3
Amoprasanma i obe3nenka
Caaao xbM 1 gayapu 2011 1. - 24 2 26
Anoprusanus . 1 . 1
Casso xbM 31 serenspu 2012 1. - 25 2 27
Baaancoea cTOlHOCT KBM
31 aexemspu 2012 1. 4 0 0 4
ITpuaobnTn Ipuaobur Apyrn Q6mo
AHIIEH3] NPOrpaMru
NPOAYKTH
‘000 sb. ‘000 aB. ‘000 as. ‘000 ap.
OTueTna croitnocr
Casno xpy 1 gayapn 2011 1. 4 25 2 31
Hosonpraoburn aktunu - - - -
Caaao xbuM 31 aexemspu 2011 1. 4 25 2 31
Amoprusanns u ofe3menka
Caaao ¥bM 1 suyapn 2011 1. - 23 1 24
AmopTHaanua - 1 1 2
Caano kb 31 Ackenspn 2011 1. - 24 2 26
BaiancoBa crofinocT KBM
31 pexenmppr 2011 1. 4 1 0 5
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Cepouxa Hponspmuc AJJCHI]
Meaicounen Koucorudupan @unancoe Omuem
01 anyapu 20122. - 31 dexemepu 20122,
_ 9 AxTuBM NpeAHa3sHAYCHM 33 mpoAaNDa
Tpes 2011r. CoeTbr Ha AupexToprTe B3e perueHne A2 NpexaacadHIEpa cOBCTBERN HMOTH:
1/ Or Axtusu, Anpsxany 3a nposax6a ke VHBecTHOHOHHH HMOTH, KAKTO CACABA:
- AnapTaMeHTH, rapaXu u 3eMa B rp.Codms, CTyaerrcxu rpaa
- AIApTAMEHTH H TApaKH B rp.Codous, Poporrckn ussop
- Crpasa u sema B rp.Pyce.
2/ Or VIBeCTHIMOHHHN UMOTH KbM AKTHBH, ABPHRAII 32 TPOAAKDA, KAKTO CAEABa:
- Crpaau u sesn 8 M.Buan Kocrenerr.

Kpar 31.12.2012r. B AxTaBn, ABPKAHH 32 IPOA@IKGA CC BRAFOUBAT CACAHNITE HMOTH:

» VMot B tp. Buans ¢ obix passep xom 31.12.2012r. - 439 xma.ap.;
> Vistotr B rp. Baauuk ¢ o6 pasmep xvar 31.12.2012r. - 400 xua.aB.;
» I 8 tp.Catosnn Ha crofiHoct kbar 31.12.2012r. — 195 xma.aB.;

*IIpes Cenrremspu 2012 r., ,,Cepanxa IIporrspruc” AACHLI ckAroun okomuateaen AOTOBOD 34
IpoAXOa H2 HEABHMMM MMOT B KypopT Buan Koctenen, ¢. Kocrenern, ofmmma Kocrener,
AKTHBET € OKOHIATEAHO OTITHCAH OT CYETOBOATIHTE PErNCTPH Ha ApyxecrBoTo KbM AaTaTa Ha
H3TIOBAABAHE HA CACAKATA IIO MPEXBBPAIHE HA COBCTBEHOCTTA.
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Cepoura Hponvpmuc AJCHI]

Meoicounen Koncornuoupan @unancoe Omuem

01 anyapu 20122, - 31 dexemepu 2012,

10.1. Tsprosckm 3emanns - HETEKYIIH

Herexyrm /naa 1 roanna/ Tsprosexs s3enanng kon 31 aexerspu 2012r.ca kakro caeapa:

Barara OOA
BHIT Crpoit EOOA,
Buaaa Cepeus EOOA,
Barexc OOA
BHUEHBH - M EOOA
BMCrpoit EOOA
I'eonernc EOCA
Aanda EOOA
Amva Buaa OOA
Aomoynpasurea A33A
Hao BI' EQOA

. FBan Paaxos I'eoprues
Hu-Ko-Em 789 EOOA
Kenrapnp Komepe 09 EQOA
Kynu Anc EQOA,
Mapuana Llexopa — KABUTO ET
MI" Crpoit OOA
Huanea OOA
Ty Epen
Apyru
0610

Baaancosa Baiancosa

O6mo CI-CT c1-CcT

Baemane  Ofesnenxa B3ieMaue B3eMaHE

31.12.2012 31.12.2012 31,12.2012 31,12.2011
000 aB 000 a8 000 B 000 an

4 ©) 2 1

10 (10) 0 5

2 2 0 2

0 0 0 2

14 7 7 4

7 @ 3 1

0 0 0 1

3 ©) 1 1

5 ) 3 1

2 (1) 1 1

1 (1) 0 0

2 ) 1 1

i (1) 0 1

3 3 1 1

34 (17) 17 17

2 (1) 1 1

5 ©) 3 1

4 3) 1 2

1 0 1 1

2 ) 1 0

102 (59) 43 44
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Cepouxa Hpornvpmuc AJCHI]
Meoicounen Konconuoupan Qunarncos Omuem
01 anyapu 20122, - 31 dexemepu 20122.

10.2. T'mproBckm B3eMAHHA - TEKYLIH

Texyrm /a0 1 roauna/ Toprosekn p3emanus xon 31 Aexemmpu 2012 T.ca XakTO cAeABa:

Basancopa Basamcoea
Baemane OGesuenka CT-CT CT-CT
31.12.2012 31,12.2012 B3emane  BieéMaHe
31.12.2012  31.12.2011

‘000 ‘000 ‘000 “000

AB AB AB AB

- AnocToAcka rbpxBa

Afi Bu Ai Barapus OOA
Baaxankaprioaent AA

Barata OOA,

Boea ECOA,
Boea-Boarapms OOA,
Becrumxapcka I'pyma Bharapus
OOA,

BHUEHBU-M EOQOOA
BMCrtpoit EOOA

Bect Tuiiva Knymanu EOOA

I'eopru IIaBaos Muaxos

£ N - T . S e O T e
= ek s B W e b

[y S R cnw B . S o

I'ropaenk Orrowan

Aekcra Kovynaakpeanr Boaraprs
EQOA

Asxobraiirep OOA

Auna bruaa OOA
Aomoynpasntea A33A

3ITAA A3H

Espo Iponspra MeHuAKMEHT
O0A

Mbaaspbn Topens

3AA Hnxenepunr OOA

HMpan [Netpos Hexos

Hannana I'eopruesa Kroaepa
MuTtepxotea-Canaanckn-boarapus

AA
Kpeasa EQOA

Ju—y
e o0 0 O o0 0 o090 & o0 0co oo

===
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Cepouxa Hponvpmuc AACHI

Meoicounen Konconuoupan @unancos Omuen
01 saryapu 2012e. - 31 dexemepy 20122,
Koaeoray Tyrae 0
Kpearus Ausaiin INaroc 1
‘MAMC Tpetianar EOOA 0
MI" CTPOU QOA 0
Mera Cexropurm I'pynr EOOA - 1
MoGuatea EAA 1
Muxaua Atapacos Kysmapos 1
Mocxkuro OOA 0
Oabepx Mevaua U6m 0
Iaasen Aroammaos Kokonwen 0
I Ap Ex OOA 3
Pemakc Tpeiia EOOA 1
Pusuepa AA 0
Croa EOQOA 2
Cromama MlAycrpu AA 1
Texumueckn naoBamu EQOA, 1
Tpunmrn Kopnopesit Ceparcuc
EOOCA

Tysa Epen

JIIsereaun I eoprues I'eoprues
Ilperan AroGomupos Benkos
Yerebu Mune

Ilaxnu Mycrada Kepna

lenrroa Eron

IOpoGanx 1 Ed Amu Boarapus AA
359 Bearapus OOA

Apyru
Hentpasen Aemosurap AA

jury
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Cept)mm Hponvpmuc AJJCHIT
Meosicounern Kouconudupan Qunaricos Omuem
01 auyapu 20122, - 31 oexemapu 2012z

11  Apyru p3emanus

[pesocrasen apanc — Curma -96 OOA
Ipeaocrasern asanc — Aura korcyaT EOOA
[Mpeaocrapen aBanc — Mmx.ctyano OOA
IIpeaocTaBen aBanc - ArpoBoanasect EAA
Tlpeaocrasen aBanc — Audprron Cepsrs EOOA
Biemanma o HAYHCAEHH AHXBH

Paaxoan 3a GpAeITY TepHOAH

AapbyYHy BaeMAHKA

Apyru B3emanus

Apyru BzeMaHuA

12 ITapwrunn cpeactea

Hapmrmre CPEACTBA BRAROYBAT CACAHHTE KOMITOHCHTH:

[Tapusuu cpeacTBa B Opoil 1 B GaHKI:
- DpArapckn aepa
- eBpo
Kparkocpounu aenosuru
- ODBATapCKH AcBa
- eBpo

13 CofcrBeH xanuTaa

13,1 AxmuoHepeH KanmuTas

KuMm KbM

31.12.2012 31.12.2011

‘000 as. ‘000 as,

116 116

2 2

- 35

5 5

2 -

5 15

18 18

3 3

33 38

184 232
31.12.2012  31.12.2011
‘000 as, ‘000 as.
128 115
120 115
8 -
2900 3600
2900 3 600
3028 3715

Peructpupanuar kanuraa Ha ApykecTBOTo ce cbeTon oT 650 000 obmxHoBeHy akumm ¢
HOMHHAANA CTORHOCT B pasMep Ha 1 AB 3a axnma. Beudky akiuy ¢a ¢ IpaBoO HA LIOAYY4BAHE HA
AHBHACHT H AHKBHAAITHOHCH AAA H HPCACTRBJUIBRT €AUH TAAC OT OGU_IOTO C'I)6P3.HHE: Ha

AKIMOHEPHTE Ha APyKecTBOTO.

M3aaAeHH M HAITBAHO TMAQTEHH AKIIHH:

- B HAYAAOTO HA TOAUHATA

- M3AJACHH 1IPE3 TOAMHATA

AKJ.[PIH H3IAAACHH H HAITBAHQ ITAATCHH

Obnro aknun, otopusupanu kbM 31 aekesspu 2012

31.12.2012 31122011
‘000 s, ‘000 am.
650 650

650 650

650 650

650 650
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Cepoura Hponvpmuc AJ] car
MeoicOunen Konconudupan ®unancos Omuem
01 anyapu 2012, - 31 Oexemepu 201 2z.

CHHC’I)KBT H2 OCHOBHHTE aK_[IHOHCI)H Ha APY)KCC'I’BOTO € IIDEACTABCH KAKTO CAEABA:

Kem 31.12.2012 Kvm 31.12.2011

Bpoit akmun %  Bpoit aknun %

BM IIporrbprin Mennaxarmsut EOCQOA 64 398 9,9073 64398 99073
Beceaa Ornauona Kioaena 578 895 89,0607 578895 89,0607
Maptan [erpos Crankos 6500 1,00 6 500 1,00
Apyra pusmaecku Anma 207 0,03 207 0,03
650 000 100,00 650 000 100,00

13.2 IIpemuen peseps

Hpexmiinuar peseps na Apyxecroro e dopyupan upes emmcuara or 150 000 Gpos mpaza,
VSAAACHH BBB BPB3KA CHC 3AADAKHTEAHOTO IBPBOHAYAAHO JBEANMCHUC HA KANHTAAA Ha
Apyxecrsoro. Tlpapata ca Iposasent 1o 12,697 . BeAko eano. Ipemmitamar peseps e
HAMBACH C KOMHCHOHHATA HA HHBECTHIHOHEH MOCDEAMHK Byabpoxbpc AA,  obcayxpas
EMHCHATA.

14 3aemu
141 Amarocpounu zaemu

Ha 14 maii 2008 r. “Cepauxa Iponsprie” AACUIL  cxarousa oBanraumonen saeM, Opu
CAEAHHTE YCAOBHSL: :

* Obmia HOMHHIAAHA CTOMHOCT (pasMep ma oBAMTamMOHHMA saeM) — 30000 000
(tpuaecer mumanoma) Erpo, pasnpescaen B 30000 (rpmaecer xuAsAE) Bpos
GesHaAmdHE, mOMMEHHH, ODHKHOBEHH, CBOBOAHO NIPeXBBPALEMH, AUXBOHOCHH
OBAMranyu, BCAKA €ANA C HOMHHAAHA crolfinoct or 1 000 {(xuARAR) Espo;

¢  xymoH — 6.5% (wect ngAO u et AccetH IIPOYIEHTA); _

® CpOK A0 majena Ha obAmranmmre — 60 (tnectaecer) MCCEld, CYATAHO OT AATATA Ha
EMUCHATA;

® AaT2, OT KOATO TeYe CPOKA A Haacka — 14 mait 2008 r.

¢  AATH HA MAAILAHHAR 34 TAABHHIA — CAHOKDATHO, B CPOK OT 7 {CCAEM) AHH OT AaTaTa Ha
naAeka, T.e He Ho-KbcHO oT 21.05.2013r; 3a  AuxBemn naarauna: 14.711,.2008:.,
14.05.20092., 14.11.2009;, 14.05.2010., 14.11.2010z, 14.05.2011z, 14.112011..,
14.05.20122, 14.11.2012:,,14.05.201 3.

B cayuar, 4e damama sa naawane coonadse ¢ repabonien des, naamaremo e ce U3BTPIIY 1A MBPBUR Pabomen
dest caed mosa.

Cepaurka Ipomrsprac” AACULL YUPOKHU KOA ONIHATA CH 32 JIOTACHBAHE Ha YACT OT
H3AZACHUA OT ApymecTroTo oBAuranumonen 32€M, 33CAHO C AMXBCHOTO ITAANNAHE, C Taaek 14
moemspu 2009 r..

Apyxrectsoro moracu 4 000 000 CBPO OT TAGBHMIATA Ha mema or 4010000 espo, 9pe3
HIpOITOPIHOHAAHO H3ITAALIIAHE HA YM4ACT OT TAABHHIATA uaH 133.333 €Bpo npu mewna ot 133.667
CBPO 34 eAHAa ODAMTALMA (CBTAACHO ycaoBuATa 1o saema, ,,Cepanka Nporrspruc” AACULL
MOKE AQ ITOTACH NPEACPOYMHO TaCT OT 3aeMa Ha mieHata Ha 100.25 % 3a 100 % ot TAABHHIIATA).
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Cepoura Hponvpmuc ALCHI]

Mexcounen Konconudupan @unancog Omuem

01 anyapu 20122, - 31 gexemepu 20122,

Ha 3 aexemepu 2010 r. ce mposeae oburo coOpanue Ha obamraumonepure Ha ,,Cepanxa
Iponsptac” AACHLI, na xoero 6ixa npHeTH OPOMEHH B YCAGBHATA ITO IIOTACABAHE HA 3aeMa,
KAKTO cAeABa: 1) yAbAKaBAHE HA CPOKA AO IIAASKA HA €MUCHATA, ChOTBETHO HA AMOPTH3AI[HA
Ha TAaBHMIATA ¢ 60 Mecemma, npH 3ammaspaHe HA MMIACKNATE HA AMXBEHHTE NAAIUAHEA Ha 14-10
4HCAO HA M. Mali ¥ M. HOEMBPH OT BCHKA TOAHHZ HA JABAMEHHA CPOK H 2) MPEAOCT4BAHE Ha
ppaMoxuocT Ha ,,Cepanka [porsprac” AACHL Aa yupaskHfIBa OIPEABHACHATA B YCAOBHATA HA
33eMA KOA ONIIHSA (BB3MOKHOCT 33 IIPEACPOYHO IFOrACABAHE HA TAABHMIIATA) HE CAMO HA ITAAEK
HA AHMXBEHO IIAATIIAHE, A KbM BCEKH €AMH MOMEHT OT CPOKA HA ODAWMIALIMOHHHA 34eM.
ApyecTBOTO A2 MOXC Ad IIOTACH IIPEACPOHHO LiAAaTa MAH vacT (De3 orpanmyenus B pasMepa
H) OT HEIMAACKHPAANA pa3Mep OT TAABHMIATA Ha oOAmranmure Ha mexa 100.25 % 3a 100 %
TAABHHIIA.

AATHTE 32 TTAAIITAHMA B JADANKEIINA CPOK, C4: 32 TAABHUIIATA - CAHOKPATHO, B CPOK OT 7 {ceaem)
AHH OT AaTtata Ha maaeka 14.05.2018 r., T.e me mo-xwcHo or 21.05.2018 r.; 3a  Awuxsenu
naanpauus: 14.11.2013z., 14.05.20142, 14.11.2014e, 14.05.20152, 14.11.2015:, 14.05.20162.,
14.11.2016¢., 14.05.2017z., 14.11.20172., 14.05.20182.

*Ha 20 romu 2012 r., CpBersT Ha AMPEKTOPHTE NIPHE pELIEHHE, APYKECTBOTO A4 ITOTACH
npeacpoano, ma 20 roan 2012 r., gacr or raasniaTa mo ofauraunonen zaem ¢ ISIN xoa
2100008080. ,,Cepanka Ilpomspruc” AACHLL moracu 1 200 000 (eawrE MWAHOH m ABecTa
XHAAAHM) CBPO OT raasHuIaTa Ha reHa oT 1 203 000 (eaun MMAHOH ABECTa M TPH XHMASAH) €BPO,
4pe3 NPONMOPIMOHAAHO H3MAAIIAHE HA YACT OT TAABHHIATA 32 BCAKA ODAMTAINA WAM TIpH
30 000 6pos obanrauun, 40 cepo npu nena ot 40.10 erpo 3a eaHz obanrams.

Koam 31.12.2012 r, HeHmOraceHATa 4ACT OT TAABHHIATA IO ODAWIAIIMOHHHA 33€M, CAEA
ympaxuenaTa koa omuus, ¢ 24 800 000 espo. /aABaseceT u ueTHpH MHMAHMOH2 H OCEMCTOTHH
xuasiau espo/ mam 48 504 584 am. /ueTHpmaeceT M OCEM MMAMOHA HETCTOTHH M UeTHPH
XMASAH TIETCTOTHH OCCMACCET H YETHPH AB./

[aamaHHMATA IO ODAMTAIMOHHHA 3ae€M Ca H3BLPUICHM IPH CIAa3BAHE HA H3HCKBAHWATA HA
Hapeaba Ne 8 3a Llentpasuns Aemosnrap sa HeHHHM kHmka # Ilpasuanuka na Llentpasnus
ACTIO3HTAD.

14.2 Texymia 9acr 0T HETEKYIIMTE 3AABAMKCHUA

IMosnumara ,,Texyma wacT OT HeTeKylmTe 3aAbAweHnA” B passep Ha 405 xma.as. xem 31
ackemppu 2012r ce dopmupa OT cymara Ha AMXBUTE, KOMTO ApPYXeCTBOTO HAYMCAfABA IIO
OBAHMIAIIMOHHUS 38€M U KOHTO APYIKECTBOTO APAKH HA ODAMTAIOHEPUTE. AABAKEHUATA HA
Apy®ecrBoTO 34 IMOTACABAHE HA AMXBEHMTE IAAIIAHHA C€ M3IObAHABA Upe3 GAHKOB IPEBOA
xbM LIA B cpox or 4 (vertupn) paGoTHH AHN TIpeAN AaTaTa Ha Iaaexa 0e3 Aa ce Bpom Aarara
HA TiaAexa. LIeHTPAAHHAT  ACIO3MTAP INPEAOCTABA HA  APYKECTBOTO KHHTA Ha
OBAUTAIIIOHEPHTE, KATO B KHHIATA CE BKAIOUBA M HM3YHCAGHATA CYMA 34 IAALIAHE KbM BCEKU

obauramonep.

29



Cepouxa Hponvpmuc AJJCHI]
Mesicounen Konconudupan Qunarncos Onmuem
01 anyapu 20122, - 31 dexemepu 20122,

14.3 Toproecku 3aAbAKEHNA

KM KM
31122012 31,12.2011
‘000 azm. ‘000 Az,

EBH BbATAPHA EAEKTPOCHABAABAHE AA 4 4
BTK AA 1 1
Tomaodukanms Codua AA 2 16
HE3 Eaexrpo Boarapus AA 4 6
Tum Bmxba bharapus OOA -. 5
Mausana Mupuosa Bawoscka 3 4
zex 2 — Aaugo Koaes ET 1 -
Kanmertn mo apancy — Ataman 2 EOQOA - 82

Kanentn mo apancn — Pusuepa AA - 1
Kawmentu mo apancu — Marepxorea-Canpanckn B-us AA -

15 121

He ca npeacraBeny cnpaBeAAsBH CTORHOCTH HAa THPTOBCKHTE M APYTH 32ADAYKEHMS, THEH KATO
INOPaAH KPaTKOCPOYHMA MM XapaKkTep, PLKOBOACTBOTO HAa ApymecrBoTo cuWTa, ue
CTOHHOCTHTE, TIO KOHTO T€ €4 IIPEACTABEHH B DAAAHCA, OTPA3ABAT TAXHATA CHPABEAAUBA
CTOHHOCT.

15 Pa3sxoau 3a nepcoHasa
P‘ASXOAHTC 3a B'I)SIIHI'pﬂ.HfACHHH Ha HCPCOHHAR BEAIOYRAT:

31.12.2012 31.12.2011

‘000 as. ‘000 as.

Pazxoan 3a 3anaaTH 713 735
PasxoAn 3a COMAAHE OCHTYPOBKH 84 86
797 821

16 Apyru zaapascenun
31.12.2012 31.12.2011

‘000 am., ‘000 b,

Paszuern mo sacrpaxopane 10 10
[Noay4enn rapanmun - 1
[ToAyueHH ACTTIO3UTH OT KAHEHTH 414 414
Tpuxoau 32 Opaera mepHOAH 1 1
3aABAKEHHS KbM [IOAOTYETHH AWL - 1
Apyru 3axbamKeHHA 12 10
437 437
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17 IMpaxoau

31.12.2012 31.12.2011
‘000 as. ‘000 an,
INMprxoan oT npoaaxda na AMA 1535 7
IIpuxoAn OT HAEMM U YIpaBACHHE HA HEABHIMKUME HMOTH 4706 4728
ITpuXOAY OT HOCACABALIH OLEHKH HA HEABIKHMH HMOTH - 4532
Apyru 118 118
6 359 9385
18 Pa3sxoau 3a BFBHINHU YCAYTH
PaSXOAHTﬂ 34 FBHIITHH YCAYI‘H BHEARKOUBAT
3112.2012 31.12.2011
‘000 aB. ‘000 an.
OAHTOPCKH YCAYTH 9 10
KOHCYATAHTCKH yCAYTH - 10
FOpnangecku ycayrn 26 -
‘IT 1 unTEpHET YCAYTH 3 2
Takcn /cpaebun,HOTApHAAHK, APYTH/ 12 32
Tomaoeneprua 17 25
Teaedonn 8 10
EaekTpoeHeprus 22 17
Boaa 2 2
Pasxoan 3a oOcAyKBaHe M NapKHHT HA CAyKebeH 8 11
apToMOOHA
Pasxoau 3a aboHaMCHT 5 5
Pasxoau 3a Haem 96 94
ExcrepTHa OUEHKA HA MHBECTHIIHOHHH MMOTH 30 19
3acTpaxoBkH 34 35
Apyru pasxoAn 3a BBHIIHH YCAYTH 11 31
283 303
19 ITeuaafa oT npoaarxba Ha HETEKYIIM AKTHBH
31.12.2012 31.12.2011
‘000 Am. ‘000 an.
TIpuxoAM OT MPOAAKGA HA HETEKYILH AKTHBH 13535 . 7
Baaascosa CTOHHOCT HA IPOAAACHHTE HETEKYIH AKTHBH (1464 (1)
INeuasba o1 npoaaxba HA HETEKYINHM AKTABU 71 6
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20 @uHAHCOBH PAIXOAN H (PHHAHCOBH HPHXOAM
PHHAHCOBUTE pasxo,m 334 IIPCACTABETINTS OTYCTHH HCPHOAPI MOTAT AA 6’bAaT AHAAHIHPAHH
KAKTO CACABAL

31122012 31.12.2011
‘000 asB. ‘000 an.

PazxoAM 33 AHXBH IO ODAUTAITHOHEH 348eM 3237 3306

Danxosu Takcu 10 4
DUHAHCOBU Pa3XOAH 3247 . 3310

DUHAHCOBHTE TIPHX0AHN 34 IPEACTABEHHTE OTYCTHH HCPHOAH MOMC AQ CC ﬂ.HaAIISHPaT KAKTO

CAeABA:
31122012 31.12,2011

‘000 as. ‘000 Ae.

IIpEXOAT OT AXBH OT ITAPH H TAPHYHHA eKBHBAACHTH 93 113
@UHAHCOBH MPHXOAH 93 113

21 Caeaxn cbC CBBP3aHH AMLIA

CB’BP33HHTC AHMITA IIA APY)KGCTBOTO BKAFOYBAT €AHO A’I:IHCPHO APY}KCCTBO.
TPaHSaK_L[HHTe ChO CB"bpSaHH AHIIE HE €A H3BPDLPIUBAHK IIPH CIIEHHAAHA YCAOBHA.

21,1 CagAxHu ¢ ABINCPHE NPEATIPHATHA

31122012 31.12,2011
‘000 aB. ‘000 AB.

Tlokynka Ha ycayru .
- noxynxa Ha yeayru ot Cepamnka Ipomspric Koncyar EOOA 1104 1172

1104 1172

Iposam0Oa Ha yeayTH

- npoAkOa Ha yeayra Ha Cepanka Iporrspric Koncyar EOOA 137 124
137 124

21.2 CaeAKn C KAXOUOB YIPABACHCKH IIePCOHAA

KArouoBua ynpasaeHckn nepcoHas Ha ApPyKecTBOTO BKAIOWBA uAeHOBere Ha (bBera Ha
Anpmopn're. B'I:SHZ].IPH)KAEHH}ITH. Ha KAOYOBIA YHPaBACHCKH NEPCOHAA BEAFOYBAT CACAHHTE

pasxoAm:
3112.2012 31.12,2011

‘000 4s. ‘000 as.

KpaTkocpounn pp3HarpamaeHus

Pasxoau 32 3anaatu 202 208
Pa3axoAM 34 CONPAAHN OCHTYPOBKH 9 6
001110 KPATKOCPOYHH Bh3HATPANKACHIA 21 214
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22 lleAu n DOAHTHKA HA PBKOBOACTBOTO M0 OTHOLICHHE YIIPABACHAE HA

BeaeactBue Ha M3ITOA3BAHETO Ha (DHHAHCOBPH HHCTPYMEHTH APYXeCTBOTO €
IA3apeH PHCK M IIO-KOHKPETHO HA PUCK OT NPOMCHH BbB BAAYTHIA KYPC, AMKBEH 3
PHCK OT OPOMAHATA Ha KOHKDETHH IEHH, KOETO CE& ABAXKH HA OIep)
MHBECTUIIHOHHATA AGHHOCT Ha APyxecTBOTO. YUpaBAeHHETO HA puckda Ha Apy
OCBILECTBABA OT HEHTPAAHATA SAMMHHCTPAIUA Ha APYKECTBOTO B CHTPYAHHYECE
HA AHPCKTOPHTC. HPHOPPIT&T Ha PBKOBOACTBOTO € A4 OCHIYPH KpPAaTK

Hafi-sraumure OUHAHCOBH PHCKOBC, H2 KOUTO € H3AOKEeHO ApyKeCTBOTO, €2
AOAY.

22.1 Baayren puck

Tlo-roamvaTa wacT OT cacAkmTe HA ApPYKECTBOTO €€ OCBIIECTBABAT B O
Tpamsaxuum Ha ApyXCCIBOTO, AGHOMHHHPAHHM ITBPBOHAYAAHO B  €BPO,
ApPYKECTBOTO HA BAAYTCH PYCK.

22,2 Auxsen pucx

IoanTnkara Ha ApyxecTBOTO € HACOYEH4 KbM MHUHMMM3HPAHE HA AHXBE
ADATOTPaHHO (bUHAHCHpPaHe. 3aTOBA ABATOCPOYMHHTE 34€MH €A OBHKHOBEHO C
AMXBEHH TIPOLEHTH.

22.3 KpeanreH puck

Haaaranero ma APY}KEC‘I'BOTO Ha KPCAMTEH PHCK € OI‘paHH‘ICHO AO paamepa H
CTOHHOCT Ha (t)HIIaHCOBPITE: AKTHBH, HPHBH‘&TH KbM AaTaTa Ha Basaamnca.

APY)KCC'I'BOTO PEAOCBHC CACAH 34 HEH3ITBAIICITHE HA 3aABAMKCHHATA HA KAMEHTHT .
KOHTPATEHTH KbM APYIKECTBOTO, YCTAHOBEHH HHAMBHAYAAHO MAY HA IPYIH, W H3
HHQOPMALHA 32 KOHTPOA HA KPEAMTHHA PHCK.

PorOBOACTBOTO Ha APYIKECTBOTO CHHTA, Y€ BCHYKA FOPECITOMEHATH (PUHAHCOBH
_HE ca OHALL OGEBHCHEBHHH TIpE3 HPEACTABEITHTE OTYCTHH HCPHOMI, ca CPI?HRHCQ
BHCOKA KpEA,HT'Ha ONEITKA, BRAFOYHTCAHO H TC3H, KOUTO CA C HACTDITHA TERACH,.

APY}KCCTBOTO oanMa OGCSHG‘IGIIHH, ABPKAHU KaTO I‘apaHurm 34 q)HH’dIICOBHT CCH A

I[To oTHoITEHHEe Ha T'IJPI‘OBCK_HTC H APYI‘H B3CMAHHA Apy}KCCTBOTO HEe ¢
3HAYHATEACH KPCAHTﬁH_ PHCK KbBM HHTO ECAHH OTACACH KOHTPHI‘GHT HAH
ROHT‘P&FE:IITH, KOHTO HMAT CXOAHH XapaKTCPHCTHKH. KPCAH'ITIPIHT PHCK OTHOCH
CPCACTBH. H Ap}’I‘H KPH.TKOCPD‘IIIH CbHHaHCOBH AKTHBH C€ CYHTA 332 HECCBILECTB
KOI-ITPRI‘CHTHTG ca GaHKH C Aoﬁpa penyranHa H BHCOKA BBHITHA OIEHKA M
PﬁPITHHT .
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22.4 Anxsnaen puck

A — 32 meproan or 180 1 360 Amm, ce OIIPEACAIT MecewHo. ApywxectsoTo
Gpott, 3a A2 nocpena AHIBHAHHTE CH HYXAH 32 TEPHOAM AO 30 A,

23 Tloautnka n NIPONCAYPH 34 ynipaBAenMe Ha KanuTasa

Lleanre Ha ApyxecToro BB BPB3KA C yNPABACHHE HA KATTHTAAA ca:
. A9 OCHIYPH cHocOSHOCTT2 Ha Apyxectsoro aa IPOABAKH Aad ChIme

ACHCTBAIIO MIPEANIPHATHE H ;
L) Al OCUTYDH AAEKBATHA PERTABHAHOCT 34 aKIUOHepHTe.
KATO OnpeaeAs neHaTta ma HPOAYKTHTE U YCAYIHTE CH B ChOTBETCTRIE C HUBOTQ H €Ka, Ipn
CHIA3HABE HA HOPMATHBHHTE H3HCKBAMHA,

24 Cuburua CACA AaTaTa Ha Baaanca
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