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[Tosscuenus

1 O6ma aadopmanan

Apyxectsoro ,Cepauxa Ilpomsprac” AACUILL mmMa 32 OCHOBHA AEHHOCT
HHBECTHPAHC HA l'IapPI‘-IHPITC CPCACTBR, HaﬁpaHI’i Hpe3 H3AABAHE Ha LICHHN KHHKA, B
HeABHKHMHE HMOTH /CCKI-OPHTHB?(LIPUI HA HEABHMHMH I-TMOTH/ HOCPCACT’BOM TIOKYITKA Ha
nmpago HA COOCTBEHOCT H APYTH BCIIHH I[IPaBa BBPXY HEABIKHMH HMOTH, PI3B'bp].LIBﬂ.HC Ha
C’I‘pOE}KH H HOAO6PCHHH B TAX, C L&A HpeAOCTaBﬂHCTO HM 33 YlTpaBAf!HIfIC, OTAABAHE ITOA
HACM, AHIHHL, ApEBAAa H/HAH npogamﬁa‘ra M.

,Cepauka Ilpomppruc” AACHILL e aKuUHMOHEDHO ADYMCCTBO  Che CIEIHAAHA
JIHBECTHIHOHHA UeA. ApyxecTsoTo € yupeaeno Ha (1 sexemspH 2006 r. 3a Heorpagu4eH

CpoK. YdPEAHTEAH Ca JKOHTPAKT CO®UA” OOA, u 3IIAA ,,A3U1 — OBLIO
3ACTPAXOBAHE”.

ApyXecTBOTO € BIMCAHO B THPTOBCKHS PELHCTRP C PEIONEHUE Nel or 8.12.2006 r mo
¢b.a. Ne14841 /2006r na CI'C.

CeAaAMIIE M AAPEC HA YHPABACHNE Ha APYXECTOBOTO € Penybanka Bharapus, rp.
Codpuis, ya. ,,Kpprurpascka” Net9.
ApYIKECTBOTO HMa EAHOCTEIICHHA CHCTEMA HA yNpPABEAHHE. OpraHute Ha YIpaBACHNE HA
ApyxectBoro ca Obuio cpbpanie Ha AKIHOHEPUTE U CoBer Ha AnpekTOopHTE. YAeHOBETE
Ha ChBeTa HA AUPEKTOPHTE Ca:

e Beceaa Orunnosa Kioaera
o Aecucaasa Xpuctosa ToTeBa

o FEaena Beankosa Huxoaosa.
CBBETHT HA AHPEKTOPHTE HE € YIbAHOMOLIMA IPOKYPHCT HAH APYT TBPIOBCKH YIIPABUTEA.
,Cepanka Iporsprac” AACHILL ce npeactasaisa oT Ipeaceaateast ma ChBera Ha
anpekropute Beceaa Kroaesa 1 oT MianbasnTeAnns aupekrop Aecncaasa ToTepa — JAAHO
Y TIOOTAGAHO.
Bobpgy ApyKECTBOTO YNPAKHABA KOHTPOA Beceaa Ormaxopa Kroaesa, KOATO MNPAKO H
nenpsako upes ,BM Ilponeprn MennpiapaT EOOA, uniiTo eAHOAHUYEH CODCTBEHHK HA

KkamuTAAa e, npuTexasa oo 643 293 Opost AXLKH, NPEACTABAABALLI 98.9682 % ot
<amuTaAR 1 OT raacosete 3 ObmoTo cobpanne Ha “Cepanka [pombpruc” AACHLL

OctanasnTe uaeHobe Ha CA He IPUTEXABAT AKLIKH HA APYRECTBOTO.
C Pemenne Ne 45 — ACHLL or 17.01 2007 1. ma Komucuara 3a (DHHAHCOB HaA30p

APY}KCCTBOTO ]'IOA}"-I&BB. AHMIHECH3 34 HBB'pr_LIBaHC HAa AeI:IHOCT KAaTO ApY)KCCTBO CBC
CITeLiMAAHA HHBECTHIIHOHHA HEA — CCKIOPHTHB&L[I-IH HA HEABHMKIMIMH HMOTH.
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KanutaasT Ha ,,Cepanka Ilpoospmmc” AACHL ¢ 650 000 aepa, emsrrupans ca 650 000
OBHMKHOBEHHH DE3HAAUYHY AKIMH € IPABO HA IAAC, ¢ HOMHHAAHA M eMHCHOHHA CTOHHGCT
or 1 AeB Besika eaHa. Akuupre Ha APYKECTBOTO €2 PETHCTPHPAHM Ha ,,brarapcka @onaoBa
Bopca — Codpua” AA.

Ha 14 maii 2008 r. “Cepanxa [IpomspTic” AACHLL crasoun ¢OAHTALKMOHEH 3a€M, C obia
HOMHHAAHA CTOHHOCT (pasMep Ha OBAATALIZOHHILA 32€M) - 30 000 000 (TpHAeceT MHAHOHA)
eppo, pasmpeacsen B 30 000 (rpuaecer xuasau) OpoA Oe3HarnuHH, TOHMCHHH,
OBHKHOBEHH, CBODOAHO MPEXBHPAAEMH, AUXBOHOCHH OOAUTALUHM, BCAKA €AHA C HOMHHAAHA
crofirocet ot 1 000 (xuasaa) espo. KymonsT e B pasMep Ha 6.5% (LUeCT 1IAAD U IET ACCETH
IPOIEHTA) H CPOK AO MAAEKA HA ODAHratynTe — 60 (urecTacceT) MeCela, CUUTRHO OT AATATA
HA eMHcHATA. AaTara, OT KOATO Tede CpoKa € 14 aait 2008 r. AaTpTe Ha MTAAIUAHHA 32
TAQBHFLIA — CAHOKPATHO, B CPOK OT 7 (CEAeM) AHH OT AATATA Ha MAAGKA, T.€ He [O-KACHO OT

21.05.2013r.; 32 AUXBEHH IAAIUAHHA 14.11.20082., 14.05.2009:., 14.11.200%, 74.05.2010e.,
14.11.20102., 14.05.20112, 14.1120112, 14.05.2012e, 14.11.2012:.,14.05.2013.

C pemenne Ha obioTo crOpanse Ha obanransonepute oT 3 Ackemspu 2010 r., cpoka A0
faAeKa HA emucHaTa B¢ yabAkeH ¢ 60 mecera man Ao 14.05.2018 1., CLOTBETHO ARTHTE 32
AMYBEHH MAAUIAHHMA B TAKA VADAXEHHA CPOK, C& 14.11.20132,14.05.20142.,14.11.2014z.,
14.05.20152., 14.11.20152, 14.05.20162.,, 14.11.20162, 14.05.20172., 14.11.2017:,14.05.20182. *
B cayuati, ue Oaviama 34 NAALyaHe cuanadue ¢ Hepabionien Oet, NAAANEMO e ¢ WBPIL Ha HBPEUA
pabonien Oet caed 171084,

1.2. OcroBa 3a H3rOTBAHE HA (PRHAHCOBAA OTHET

DHHAHCOBHAT OT4eT Ha ApPYyKECTBOTO € M3TOTBEH B CBOTBCTCTBHE C MexayHapOAHUTE
cTasaapTi 3a unascoss otdern (MCPO), paspabotenu n nybaukysann ot Crsera 1o
MexAyHAPOAHH CHETOBOAHH CTAHAAPTH (CMCC) u mpusetns ot EC.

(DHHAHCOBHAT OTYET € CHCTABEH B OBATAPCKHM A€BA, KOETO ¢ (DYHKUHMOHAAHATA BAAYTA HA
ApPyXecTBOTO. BCHMKM CYMH CA IIPEACTABCHH B XHAAAHM ACBA.

PBHAHCOBHAT OTUET € ChCTABEH NPH CH23BaHE HA ITPHHLALIA HA ACHCTBAIIO IPEATTPHATHE.

1.3. IIpomenn s MCOO
1.3.1. O6mH moAQKeRHA

JlpyKecTBOTO TNpUJIara CleiHUTe HOBH CTAHIAPTH, M3MEHEHHA W pasaCHEHHS KbM
MC®O, paspaborenu u nybnuxysanu oT CbBEETa MO MEKAYHAPOAHH CUETOBO/IHH
CTAHAAPTH, KOWTO uMaT edeKT BBpXY dunancoBus oryer Ha JIpyKecTBOTG M ca
3aALIDKUTENHA 32 TIPUAArade OT FOAMIHNA NEPUOA, 3aloUBdlL Ha | anyapu 2013 r.:

MC®O 1 “IIpanarane 3a WbpBn ObLT Ha MekayHapoaniTe CTAHAAPTH 34
¢HHAHCOBO OTYHTAHE” - H3MEHEHHS OTHOCHO cppbxundaanus B PHKCHPAHH AaTH,
B ciia ot 1 smyapu 2013 r., npueru ot EC na 11 nexemspu 2012 1.

VisMeHeHusATa BKIFOUBAT ZBE IPOMEHH B cTakaapTa. larara | anyapy 2004 r. ¢ 3aMeHEHa
¢ natata Ha npemuHaBaie keM MC®O npu CASITKH, CBBLR3AHU OTNHCBAHE Ha AKTUBU H
[aCHBH, W TIPH ONpEMe/AHe Ha CrIPaBe/IMBaTa CTORHOCT Ha (PMHAHCOBY AKTHBY U
[IACHBH, KaTO C& H3IOM3BAT TeXHUKH 3a OLCHSABAHE. BTOpaTa NpomMAHa Mo3B0/IABA HA
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JpY)KeCTBA CeA MEPUOA Ha CBPbXMH(IALWA /3 OUCHABAT (UHAHCOBUTE AKTHBH H
ACHBH, ABPKaHH Npejid HOPMANTU3APAHETO Ha MKOHOMMKATA, O CNpaBe/IHEa CTOHHOCT
M J1a 1 M3M0A3B2 KATO NpUeTa CTORHOCT NTPH W3rOTBARETO HA BPBHA OTHET (10 MC®O0.

MC®OQ 1 “Ilpunarane 3a NbPBH NLT H2 MexAyHapoJHHTE CTAHAAPTH 34
{HHAHCOBO OTUNTAHE” - HIMEHEHHE OTHOCHO AbPRABHH 32eMH, B CHJIA OT 1 sanyapu
2013 r., npuer or EC Ha 5 mapr 2013 1.

M3MeHEHHETO faBa HACOKH KaK ja C& OTYUTAT ABPKABHWTE 3aEMHU C IMXBA NMO-HACKA OT
a3apHUTE HUBA TIPH M3TOTBAHETO Ha WHPBHA OTHET [0 MC®O u ocsoboxnasa 0T
PETPOCTIEKTHBHO NPHIATaHe B CbOTBETCTBUE ¢ H3UCKBAHETO HA MCC 20.

MC®O 7 ,,OHHAHCOBH HHCTPYMEHTH: ONOBECTABAHE” — HETUPAHE HA ¢uHancoBH
AKTHBH M (HHAHCOBH NACHBH — B CHJIA OT 1 AHyapH 2013 r., npuer or EC na 13
aexemppu 2012 .

HoBWTe ONOBECTSBAHMA Ca CBEP3aHM ¢ KONMYecTBeHa MH(OPMALMA OTHOCHO NPH3HATH
MHAHCORM MHCTPYMEHTH, HETHPAHM B OTYETA 33 PHHAHCOBO CHCTOAHUE, KAKTO ¥ OHE3M
(QMHAHCOBM MHCTPYMEHTH, 33 KOWTO MMa CIOPasyMEHME 33 HETHPAHE HC3ABUCAMO OT
TOBA JANK Te ca HeThpanu. Tvit kamo dpyocecmeomo nama Oelicmaeatyy Cropasymerus
3a Hemupawe HQ QUHAHCOBU AKIMUGU U QUHAHCOSU NACUGH, HNPURUZGHEMO Ha
wIMEHEHUIMA HAMA CLUecmeer ediexm GbpXy OROGECINAGANUAMA UAU  CYMume,
npusHamy ¢ Omuemda 3a QUHAHCOGOME CHCMOANUE.

MC®O 13 ,,Onennsane Ha copaBesansa CrofirocT” B cuaa ot 1 anyapm 2013 r.,
npuer or EC ma 11 aexemspn 2012 .

MC®O 13 ,OucHsBase Ha CIPABEAAHBA CTOHHOCT” AehuHHPA CIIPABEAAHBATA CTOHHOCT
XaTO 1leHa, KOATO GH OuAa MOAy4EeHa NMpPH MPOARKOR HA AAACH AKTHB HAH JIAATEHR IIpH
HPCXB'IJPAHHCTO Ha 3aAbAKEHHE TIPH obH4YaiiHa caeAKa MENKAY Tn1azapHH y‘iﬂCTHHU,H KbM
AATATA HA OleHkaTa. CTAHAAPTST JTOUHABA, Y€ CHPABEAAHBATA CTOHHOCT ce Gasupa Ha
CAEAKA, CKAFOUBAHA HA OCHOBHHSA [123ap 33 AKTHBH MAHM ITACHBA HAM IPH AHIICA HA TAKDBE —
Ha masapa ¢ Haii-Baaronpuatay yeaopus. OCHOBHHAT Masap € NASAPTT C Hail-roasM obeMm u
ACHHOCT 3a ChOTBETHHA AKTHB HAM Tacus. CTAHAAPTHT C€ NpPHAAra FEPCIEKTHBHO 32
FOAHMILIHH TIEPHOAN, 3ATIOUBAIIIH HA MAY cAcA 1 anyapn 2013 r.

MCC 1 ,IIpeacrasane Ba (PHHAHCOBY OTIETA” — APYT BCEOOXBATEH ADXOA — B CHAA
or 110am 2012 r., xpuer or EC ma 5 romm 2012 1.

HMsMeHeHHATA H3HCKBAT HPCACTEIBEHCTO HAa OTACAHHTE KOMICHCHTH HA APYTHA BceobxBaTEH
AOXOA B ABE IPYIIH, B 3ABMCHMOCT OT TOBA AAAHM TC INE CC pCKAaCI'I(]_)HLlHPﬂT B nc'-{aAGa':“a
HAH 3ary0aTa IPE3 CACABAILH [TEPHOAH. KomMmnoHeHTH, KOUTO HE ce pemacncbnunpm, Hamnp.
HPEOI.[CHKH HA HMOTH, MALLHHH H C'hop'bH(CHHH, ce IIPCACT‘&BHT OTACAHO OT KOMIIOHCHTH,
KOHTC IIE C¢ pCKAaCHCt)HLUdPRT, Hanp. OTCpCl"lf.‘HH rneuyaAbu H 32[’}'61’[ OT XEAKHPAHC Ha
NAPUYHH MOTOLH.

MCC 12 ,, AaBBIH BHLPXY AOXOAE” — OTCPOYEHH AAHBIX — B CHAZ OT 1 anyapn 2013 r,,
apuer ot EC na 11 Aexemppn 2012 .

CTEIHAB.P"I'])T H3NCKBA AP)DKCCTBHTQ Ad OLICHABAT O'I‘CpO“ICHHTﬁ AAHDIIH, CB’I:;pSaHH C AKTHBH, B
3aBHCHMOCT OT Ha4YH{Ha, IO KOHTO Cce OYAKBA A 6'1),6,6 BLICTAHOBEHA TAXHATA DaAaHCOBa
CTOMHOCT 4pe3 HITIOAIBAHE UAH npoaaxBa. Tbif KaTO IPH MHBECTIILMOHIH IMOTH,
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OTYHTAHH IO CHPABEAAUBA CTOHHOCT CBIAACHO MCC 40 , VIHBeCTHLMOEHI HMOTH , €
TPYAHO M CYBEKTHBHO Aa CE ONPEACAM KakBa HacT OT BB3CTAHOBABAHETO 1€ CE H3BBPIIH
upes [OCACABALLO HITOA3BAHE HAH ripoAakBa, ce BBBEXAR HIKAIOUEHHE OT MOCOYCHHA
NPHHIKI - ONPOBEPKUMOTO MPEATIOAOKEHHE, tE HaAQHCOBATA CTOIHOCT HA ITOCOMEHHTE
HHBECTHIIMOHHK MMOTH iie 6bAe Bb3CTAHOBEHA EAITHCTBCHO HPE3 npoaanta. B pesyATar Ha
W3MEHCHHETO B CTAHAAPTA CA BKAIOYCHH YKA3IAHMATA HA TKP 21 , Aagbiii FbPXY AOXCAA —
BB3CTAHOBABAHE Ha IIPEOLEHCHUTE HEAMOPTHSHPYCMH AKTMBH® M PAa3fCHCHUETO €
OTMEHEHO.

MCC 19 ,,AOX0AH HA HAETH AHIKA” B CHA4 OT 1 ARyapn 2013 r., npuer or EC na 5 ronn
2012 r.

Vismenennata Ha MCC 19 npemaxsaT MeTo/la Ha KOPHOPA M W3UCKBAT NPEACTABAHETO
Ha QUHAHCOBUTE PA3XOAM ¥ NPHXOJHM HA HETHA Gaza. AKTIoEpCKuTE Neuantu 1 sarybu ca
NpeMMEHYBAHM Ha TPEOLEHKH W CMeapa Ad GbpaT npuzHaTH HesabaBHO B ApYrYA
pceobGxpaten noxon. Te He ce peknaciduuupar B neuanbata uMny 3arybarta mpes
crefBamya NepHoav. JIpY)KECTBOTO € MPHAOKHIO HIMEHEHUATA PETPOCHEKTHBHO
CHITIACHO npexofnute pasnopeabu u MCC 8§ ,,CueToBOAHA NOAUTHKA, MPOMEHH B
CUETOBOAHHTE NPHOIM3UTEIHH OHEHKY H rpemku®. B pesyntar Ha Tosa J[pyKecTBOTO ¢
DPEH3UMCIUI0 (HHAHCOBUTE PE3YNTATH 38 MPEAXOAHMTE nepuoan M OT4MTa 0OIMA
edext kbM 1 aHyapn 2012 r. KaTO KOpEKUHA B HAANHOTO canao Ha cofcTreMA KanuTant.

Topamnn noaoGperusa 2014 r. B caaa or 1 xuyapn 2013 r., npuera or EC ma 27 mapt
2013 r.

Wamenenmara #a MCPO 1 nOACHABAT, e AAAEHO MIPEAITPHATHE MOKE A2 TTPHAGHI MC®O
{1 mmoBeue OT €AMH IThT IIPH OIPCACACHH oBcTonTeACTBA. BoBenaa ce mpaBo Ha H3B0p npH
NPHAATAHETO Ha MCC 23 oT AaTaTa HA NIPEMUHABAHE HAH [TO-PAHHA AATA.

Usmerneanero Ha MCC 1 moscH#Ba, se OTYET 34 (pHHAKCOBOTO CHCTOAHHME KbM HAMAAOTO
Ha TPEAXOAHHA NEPHOA CAGABA A C€ NPEACTABH, CAMO B CAyYall Ye PETPOCIEKTHBHHTE
MPOMEHH HMAT ChIUCCTBEH edhekT KbM TA3H AATA. TlpeAnpuaTad, KONTO NPEACTABAT ABA
CPABHUTEAHH JIEPHOAZ B OTYETA 32 (pHHAHCOBOTO CHCTOAHHE CBTAACHO H3MCKBAHUATA Ha
MCC 8, He CACABA AZ BKAFOUBAT MHE(OPMALIIA 32 HAYAAHUTE CaAAd HA PCAXOAHUA HEPHOA
B OACHeHHATA. B cAydali He PDKOBOACTBOTO MPEACTABA IO cODCTBEHO  KEAAHHE
AOITDAHHTEAHA CPaBHHTEAHA HH(OPMAIA B OTIETA 33 (pHAHCOBOTO CHCTOAHHE HAH
oTdeTa 3a nedaabaTa HAK 3arydaTa, TO M IOACHEHHATA TPAGBA Ad BKAFOUBAT AOITBAHHTEAHA

uHpOpMaas.

14. CraBpapTH, ASMEHEHHAA H PA3ACHEHHA, KOHTO BCE OI€ HE CA BAE3AH B CHAQ U
He CE MPHAAraT OT HO-PAHHA AATA OT Apy»KecTBoTO

CACAHHTE HOBH CTAHAADTH, H3MEHEHYA i PasACHCHHA KbM CHIICCTBYBALLU BESE CTRHAZPTH
ca yDAMKYBAaHH, HO He €4 BAESAM B CHAA 32 (pUFABSCOBATA TOAHHA, 3AITO4BAIIA HA 1 sHyapH
2013 T. ¥ He ca OHAN MPHAOKCHH OT O-PaHHA AATA OT ApyxecTBOTO!

MC®O 9 ,Punancosn HECTPYMEHTH” B CHAZ OT 1 auyapu 2015 r., Bce ome He ¢
npret ot EC

MC®O 9 mpeacTapasiBa NBPBATA HaCT OT IPOEKTA HA CopBeTa IO MENAYHAPOAHH
cuerosoapn crapaapta (CMCC) sa samfna Ha MCC 39 ,OuHagcoBHd HHCTPYMCHTH:
NPH3HABAHE H OLECHABAHE . Toit 3aMeHA IETHPHTE KATErOpHH (PMHAHCOBH AKTHBH [1pH
mxuoTo onengsane B MCC 39 ¢ KAACH(DHMKALYIA Ha fasaTa Ha eAHH EAHHCTBEH NPHHIAIL
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MC®O 9 msnckea Bcudku (PHHAHCOBH AKTHBH Ad CE€ OLEHABAT MAM II0 AMOPTHIMPAHR
CTOMHOCT, WAHM IO CIIPABEAAHBA CTOHHOCT. AMOPTHIMPAHATa CTOHHOCT [TPEAOCTABA
1hOPMALLHA, KOATO € MOAE3HA [IPH B3EMAHETO HA PEIEHHA, OTHOCHO (PHHAHCOBH AKTHEH,

KOHTO Cé A’bp}KaT OCHOBHO C ILIEA HOJ\Y‘-IRBRHBTO Ha l'lapH'-iHH NOTCHM, CLCTOAIH C€ OT
IAAIAHE HA TAABHHLIA H AHXBA. 3a BCHYKHM APYTH (PHHAHCOBH AKTHBI BKAJOUHTEAHO Te3H,
A‘bp}KaHH 3a 'l'bpl"}"BaHC, CIIPABEAAHBATA CTOHHOCT TIPCACTABAABRA HAT-TIOAXOAALLIATA Gaza 3a
ouenspane. MCOO 9 npemaxBa HeOBXOAMMOCTTA OT HAKOAKO MeTOAZ 32 oDeslieHKa, KaTo
HpCABH}KAa MCTOA 34 O6EBL[3HK3. CAMO 32 AKTHBHTE, OTHHTAHH NG AMOPTH3HPAHAa CTONHOCT.
AOITbAHUTEAHH PABAEAH BBB BPB3KA C ODE3IIEHKA 1 CYETOBOAHO OTYHTAHE HA XEAKHPAHE €2
BCce ome B Mpolec Ha paszpaborpane. PBHKOBOACTBOTO HAa ApPYKECTBOTO HE OYAKRA
H3MCHECHHATA Al 6"bAaT l'IpHAO}KCHH npcAH ITYGAHKYBQHETO Ha BCHYKH PRSACAH Ha
CTAHAAPTA M KbM MOMEHTA HE MOXE AQ OIIEHH TEXHIIA LIAAOCTEH €PEKT.

MC®O 10 ,, Korcoamaupann (punancosn orieTr” B caaa or 1 anyaps 2014 r., nprer
ot EC ma 11 sAexemspa 2012 1.

MC®O 10 ,KoncosuAupann <PHHAHCOBH OTYETH BBBEKAA HOBA ACPUHHLHA HA
KOHTPOA®, 6a3HpaHA HA ONPEACACHH MPHHLIMMH, KOATO CABABA AQ €€ IPHAATA 3a BCHYKH
MHBCCTHLIHH NPH ONPEACATHETO HA Da3aTa 32 KOHCOAHAALHA

MC®O 11 ,,CreMecTns anraxamenTn” B caaa ot 1 amyapa 2014 r., mpret ot EC Ba
11 sexemspn 2012 1.

MCPO 11 ,,CebMmectHn anraxuMentn” samectBa MCC 31 ,Asiose B coBMECTHH
NPEATPHATHA™ M 33MEHA TPHTE KATETOPHH ,,CHBMECTHO KOHTPOAUPAHH TPEAIPHATHA®,
CHBMECTHO KOHTPOAMPAHM ONEPauu’™ M ,,CbBMECTHO KOHTPOAHPAHH aKTHUBH™ C ABE
KATETOPHH — ,,CBBMECTHH OIEPALMH U ,,CHBMECTHH npeanpratua’. FisbopbT oTHOCHO
IPHASTAHETO HA METOAR Ha TIPONOPUHMOHAAHA KOHCOAHAALIMA NpPH OTYMTAHETO HA
CBBMECTHY IPEANPHATHA Bede He € AONycTHM. MeToA®T Ha cobcTBeHMs KanHTas e
3AADAKITEACH 32 IPUAATANE IIPH OTYHTAHETO HA BCHYKU CHBMECTHH IPEATPUHATHA.

MC®O0 12 ,Onosecrasane Ha ASAGBE B APYFA HpeAnpuATHA” B cAAa OT 1 snyapm
2014 r., upmer or EC na 11 aexemspu 2012 r.

MC®O 12 ,OnopecTaBaHe HA ASAOBE B APYTH NIPEATIDHATHA € HOB CTAHAAPT OTHOCHO
H3MCKBAHUATA 33 OITIOBECTABAHE IPU BCHYKM (POPMHM HA ASAOBO y4aCTHE B ADYIH
[PEATIPHATHA, BKAIOYHTEAHO CBHBMECTHH NPEANPHATHA, ACOUMHPAHH  FPEANPHATIA,
APYKECTBA ChC CIIELMAAHA LIEA H APYTH HEKOHCOAMAMPAHH CTPYKTYPHPAHH MPEANPHITHR
OTHOCHO PHCKOBETE, HAd KOHTO € H3AOXCHO APyHeCTBOTO B DPE3AYTAT Ha MHBECTHLMH B
CTPYKTypHPaHH NPEANPHATHA. PHKOBOACTBOTO Ouaksa npiarasero Ha MCQO 12 aa
AOBEAE AO PA3LIHPABAHE HA ONOBECTARAHMATA BbB (PHHAHCOBUA OTHET Ha APYKECTBOTO.

MC®O 10, MC®O 11, MC®O 12 — IIpexopnn pasnopeadn, s cuaa ot 1 aayapn 2014
r., npaera ot EC na 16 anprna 2013 r.

ITpexoanuTe pasmopeabu TOSBOAABAT HA NPEANPHATHATA A2 HE IPHAAraT MCoO 10
DETPOCTIEKTHBHO IIPH  ONPEACACHH OBCTOATEACTBA M Ad  [PECACTABAT KOPHIMPAHA
cpasuuTeAra nHpopManma corazcio MCOO 10, MCOO 11, MCOO 12 eanrcrseno 3a
NPEAXOAHHA CPaBHHTEACH IIEPHOA. Paznopeabure 0cBODOKAABAT NPEANPHATHATA OT
M3HCKBAHETO AA HPEACTABAT CPABHHTEAHA HHDOPMALILA B HEKOHCOAMAHPAHH (DHHAHCOBH
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OT4ETH 32 TIEPHOAH, TPCAXONAAUIM ITbPBATA (PUHAHCOBA TOAHHA, B KOATO MCQO 12 ¢
MPHAOKEH 32 IbPBU ITLT,

MCC 27 ,Unampuayasnn (prHaECOBA OTICTH (pesmanpan) B cuaa o1 1 ARyapH 2014
r., npuer or EC ma 11 aexemepn 2012 1.

MCC 27 ,uauBuayassn (pHHAHCOBH oTueTH” (pEBU3HPAH) CE OTHACK BEHE CAMO 33
MHAMBMAYAAHY (PHHAHCOBH OTYCTH, HBUCKBANHATA 33 KOHTO HE ca CbILECTBEHO
[IPOMEHEHU.

MC®O 10, MCDO 12, MCC 27 (asmenenns) — MHBECTHIHOREA APYIKECTRA, B cHAQ
or 1 amyapn 2014 r., Bce ome HE Ca HpHAETHA OT EC

sneHeHHAT2 H3KAKOUBAT APYKECTBA, KOUTO OTIOBOPAT HA AepHHMLBATA |, HHBECTHITHOHHH
IPEANPHATHA ¥ HMAT OMPEACACHH XAPAKTEPHCTHKH, OT H3HCKBAHETO AQ KOHCOAHAHPAT
CBOMTE ABLIEPHH [TPEANPHATHA. BMeCTO TOBA MHBECTHUSHTE B AbIIEPHH MPCATPHATHA
CAEABA AQ CE OTHUTAT OT HHBECTHLIHOHHHTE APYXECTBA IO COpABEAAMBA CTOHHOCT B
meganbaTa HaM 3ary6aTa.

MCC 28 ,MasecTduzs B aCONHUPAHA W CHBMECTHH npeanpaATan’ (pesH3APAH) B
craa or 1 mmyapa 2014 r., npaet or EC na 11 pexemspa 2012 1.

MCC 28 ,VmuBectrupy B acCOLUMHPAHY K CHBMCCTHH npeAnpuATHA” (PEBH3MPAK) H3HCKER
TPHAATAHETO HA METOAR HA COGCTBEHMA KAMHTAA TIPH OTYHTAHETO HA ACOUUMPAHH K
chemecTu npeanpuaris. [lpomennte B 0bXBaTA H4 CTAHAAPTA €A H3BLPIIECHH NOPaAH
yOAMKYBAHETO HA MC®O 11 ,,CHEMECTHH AHTAKHMEHTH .

MCC 32 ,,@uuascoBd MHCTPYMCHTH: npeacrapane” (R3MEHEH) B CHAZ OT 1 anyapu
2014, upuer or EC na 13 aexemspu 2012 1.

/aMeHEHHETO YTOUHABA, € MIPABOTO Ha HETHPAHE Ha (pHHAHCOBH AKTHBY ¥ MACHBH TpAOBa
Aa GbAE B CHAA KM MOMEHTA, 3 HE A2 BB3HHKBA B 3aBHCHMOCT ot Bbacume cvbutre. To
CBILO Taka TPAOBA A2 MOXKE Ad fhAC YIPAKHABAHO OT BCHUKM CTPAHH B PAMKATE HA
oBHYANHATA ACHHOCT, KAKTO H B CAYYAH HA HEH3IBAHEHHE, HECHCTOATCAHOCT HAH DaHKpyT.

MCC 36 ,,Ofesnenxa Ha aKxupr” (43MeHEH) B CHAQ OT 1 anyapm 2014, Bce omxe HE €
npmer or EC

VsMeHEHHMATA HM3HCKBAT OHOBECTABAHE HA HH(POPMALMA OTHOCHO BbL3CTAHOBMMATA
cTOfiHOCT Ha oBesieHenH HePHHAHCOBY AKTHBH, B CAYHall 1€ T € ONPEACACHA HA Hazarta Ha
CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PAIXOANTE 32 npoaaxba. Te caeABa Aa CE IPHAOXKAT
perpocnekTHBHO, [1o-panHO NpHAAraHe € BH3IMONKOHO cano 3aeako ¢ MCOO 13.

MCC 39 ,,@uparcoBA AHCTPYMCHTH: NPH3AABARE X onenapane” (H3MEHCH) B CHAQ
or 1 smyapm 2014, BCe omie HE € IpHET OT EC

HMameHennara [TIO3BOAABAT Al npOA’bA}KH OTYHTAHRTO HA XCA}KHP?I.H(‘: B CA}"-!HI-“TI H4 FIOBHPAHC
Ha ACPHBﬂTHBH B PCSYATB.T HA 3AKOHOBH l'IPOMCHH, KOHTO C2a OHPCL\CAGHH KAT0 XeAMHpallH
HHCTPYMCHTPI H KOHTO HE CE T"'bp['yﬂaT Ha GOPCB.T‘&.
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KPMC®DO 20 ,,Aamsnn®, B cuaa ot 1 amyapu 2014, Bce oule HE € IPHET OT EC
PascHEHHETO 3ACATA OTUHTAHETO HA 3aABAKEHHA 3a TIAAIAHE HA AAHDBLH, PasAHYHH OT
AAHBIM BBPXY AOXOAL, HAAGKEHH OT AbPIKABATA. 3aABAKABALLOTO ChOHTHE € ACHHOCTTA, B
PE3YATAT Ha KOATO CACABA Aa C€ TIAATH AAHDK CBIAACHG 3aKOHOAATEAHHTE HOPMH.
ApyxecTpaTa HAMAT KOHCTPYKTHBHO 3asBAXKCHME AR 3aIA4ALIAT AAHBLEH 324 Obaclla
OMEPATHBHA AEHHOCT, AKO T€ €4 MKOHOMHYECKH NPHHYACHH AR NPOABAXAT ACHHOCTTA CH B
BbAELIH TIEPHOAH.

2  CueToBOAHMA MOARTHAKA

21 QObfumm noAcKeHAA

PumnancoBuAT oTueT ¢ npeactasen B cpotsercraue ¢ MCC 1, [Ipeactansane na prinaHcOBU
otuetn” (pesusupan 2007 r.).

A}J}’}KCCTBOTO € IIPHEAO Aa IIpeACTaBA ABa CPaBHHTeAHH IIepHoAa BbB BCHYKNY CAYHAH € ICA
OCHTypPABAHC HA MMOCACAOBATEAHOCT B HPCACTRBHH(TTO 34 BCAKE TOAJIHA.

®UHAHCOBATE OTHETH €4 H3TOTBEHH JIPH CITIA3BAHE HA NPHHIMITMTE 33 OLEHKA 32 BCCKH BUA
AKTHMBH, TIACHBH, IIPHXOAH H PA3XOAH CBrAACHO MC®@O, Basurte 3a oLeHKA ¢4 OIMOBECTEHH
MTOAPOBHO [TO-HATATHK B CIETOBOAHATA TIOAHTHKA KbM ¢punancopuTe oTyeTH. PHHAHCOBHTE
OTHETH €A M3TOTBEHH TPH Ca3BaHe HA NPHANUIA HA AEHCTBAILLIO PCATIPHATHE.

CaeABa AR ce OTOEAEKH, Ue FIPH HATOTBAHETO Ha NPEACTABEHHTE (DHHAHCOBH OTYCTH €2
M3TOASBANM CUCTOBOAHM OLEHKM M AOMYCKAHMA. Dobyipexu, we Te ca GasHpanu Ha
MH(OPMALIHA, TIPEAOCTABEHA HA PBKOBOACTBOTO KBM AATATA HA M3TOTBAHE HA ¢prsaHCOBHTE
OTUETH, PEAAHHTE DPE3YATATH MOTAT Aa CE PAasAMMABAT OT HANDABCHHTE OLCHKH M
AOMYCKAHHA,

2.2 HEaBeCcTHIRH B ABILEPHHA APY2XECTBA

ABIUEpHH Ca TE3H APYKECTBa, KOMTO €€ HAMHPAT IIOA KOHTPOAA HA ApyrecTsoTo.
KOHTPOABT BBPXy ABIIEPHHTE APYXKECTBA CE H3PA3ABA BBB BEIMOKHOCTTA A2 Ce PBXOBOAH
(brHAHCORATA 1 ONEPATHBHATA NOAMTHKA HA ADBIIEPHOTO ApPYKECTBO Taka, Y€ Aa Ce
H3BAMYAT M3TOAM B PE3YATAT Ha ACHHOCTTA MY. B camocroareAHHTe (PHHAHCOBH OTYCTH Ha
APYKECTBOTO, MHBECTHLIHITE B ABIIEPHH APYIKECTBA, €2 OTIHTAHH o cebecToHHOCT.

2.3 CAeAKH B my>XACCTPAHHA BAAYTA

OTACAHHTE €AEMEHTH Ha (DHHAHCOBHTE OTYETH Ha APYIKECTBOTO CE OLIEHABAT B1B BAAYTATA
HA OCHOBHATA WKOHOMIUECKA CPEAd, B KOATO NPEANPHATHETO HSBBPIUBA ACHHOCTTA CH
(“ynkumonasHa Baayra’). PrHaHCOBHTE OTIETH HA ApyxecrBoTo ca M3rOTBEHH B
6barapckn AeBa (AB). ToBa € (DYHKUHOHAAHATA BAAYTA M BAAyTATA HA DPCACTABAHC HA
ApyxectBoTO.

CAEAKHTE B UKACCTPAHHA BAAYTA C€ OTMMTAT MPH MHPBONAYAAHOTO MM IPHIHABARE BB
(byHKLHOHAAHATA BAAYTA Ha ADYMKECTBOTO IO odunmasHng 0OMEHEH KYPC 3a ACHA Ha
cAeAKaTa, (0OmBeHHs UKCHHT Ha DhArapcka HApOAHA Hanxa). [IpugoanTte ¥ pasxoAnTe OT
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KYpCOBPI paSAHKH, KOHTO BBE3HHKBAT Ilpﬂ ype){maﬂe'ro HAa TEe3H CACAKIT H HPCOL[CHHB‘&HCTO Ha
HapH'—IHHTC O3HUIIHH B ‘I}r}i{AeCTpaHHa BHAYTR B Kpaﬂ HA nepHoAa, ca OTPQ.SCHH B O'l"-!CTa 3a
BCeODXBATHHA ADXOA.

24 TIpmxoau H Pa3sxoAn

[pUxOANTE BKAFOUBAT IIPHXOAH OT MPOAAKOA HA HCABIDKMMU HMOTH,TOCACABAIINT OLEHKH
HA HEABIDKUMH UMOTH, NPEAOCTABAHE HA YCAYTH H ApyrH mpuxoAd. Ilpuxoamte ot
OCHOBHUTE MPOAYKTH ¥ YCAYTH ca npeacTabeny B [logcrenne 15.

IIpHXOAHTE Ce OLIEHABAT 10 CTIPABEAABA CTOHHOCT HA IOAYEHOTO HAH NMOAACKAILOTO Ha
IOAY4aBAHE TIAALIAHE MAH BB3ME3AABAHE, KATO HE Ce BKAROYBA AaHDK BHPXY AoGaBeHara
CTOMHOCT M €6 OTYHTA CyMATA HA BCHUKH THPIOBCKH OTCTBHIIKH M KOAHYECTBEHH pabard,
HATIPABEHH OT APYKECTBOTO.

[lpu npoA2xGa Ha CTOKH, IPHXOABT Ce IPH3HABA, KOTATO Ca H3IBAHEHH CACARNTE yCACBHAL:
® 3HAYMTEAHHTE PHCKOBE H ITOA3H OT COOCTBEHOCTTA BBPXY CTOKUTE €4 NPEXBBLPACHH
BBPXY KynyBaya;
e  He e 3aMA3CHO IPOABAXKABALLIO YYACTHE B YIPABAEHHETO HA CTOKHTE HAH edpexTHBEH
KOHTPOA BBPXY TAX,
®  CyMATa Ha IIPHXOAA MOXE A2 ObAC HAACKAHO OLICHEHA;
# BEPOATHO € NKOHOMHYECKHTE H3TOAM OT CAEAKATA AQ ObAAT IOAYHEHH,
® HATIPABEHHTE PA3XOAH HAM TE3H, KOMTO IPEACTOH A {ObAAT HAIIPABEHH MOTAT
HAACHKAHO A4 OBAAT OLICHEHH.
TIpUXOABT, CBBP3aH ChC CAGAKA IO MPEAOCTABAHE HA YCAYTH, €€ NpPH3HABA, KOTATO
PESYATATHT OT CAGAKATA MOKE HAACHKAHO Ad €€ OLICH.
IleuaaBata MAN 3ary0aTa OT OTITHCBAHE HA AAAEH AKTHEB CE€ OIPEACAA KATO PA3AHMKA MENAY
HOCTBIIACHHATA M DAAAHCOBATZ CTOMHOCT HAa akTHBa H ¢¢ oTpasmea B Ordera 3a
BceobxBaTHHA AOX0A. Ileuaabure B pe3yATAT Ha npoAaxOa Ha HETEXYIIH AKTHBH C2
otpaszenn B OTyera 3a BCeODXBATHHA AOXOA Ha PeA ,Jiedaaba or npoaaxda Ha HeTexyiy
AKTHBH .

OHEpﬁTHBHHTC pasxoaH cc HPHSHaBﬂT B OTuyeTa 32 BCEODXBATHHA AOXOA B MOMCHTA Ha
IIOA3BAHE HA YCAYTATA HMAH KbM AATATA HA TAXHOTO BB3HHKBAHE. PazxoamuTe no rapaHiHe ce
[IPH3HABAT M CE OTPpasABaT CPCILy HanpaBeHATA NIPOBH3NA py MpH3HABAHE Ha CHOTBCTHHA

TIPHXOA.
HPHXOAI/I H paaonH 33 AMXBH €€ OTYHHTAT Ha NPHHIMIIA Ha HAYHMCACHHETQ.

2.5 Pasxoan Do 3aeMna

PasxoAKTe O 32€MH OCHOBHO NPEACTABASBAT AHXBH ITO 3aeMuTe Ha ApyxectsoTo. Benvikn
DasXOAM 110 3A€MH, BKAIOUHTCAHO TE3H, KOMTO AMPEKTHO MOTAT A3 GDLAAT OTHECEHH KM
3AKYIyBAHETO, CTPOMTEACTBOTO HAH NPOMSBOACTBOTO Ha OTrOBZDALL HA YCAOBHATA AKTHE,
ce PU3HABAT KATO PA3KOA 33 IIEPHOAR, B KOHTO Ca BHSHUKHAAH KATO YACT OT »PHHAHCOBH
pasxoan” B Otueta 3a BceobHXBATHHA AOXOA.
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2.6 Hemarepmassn AKTHBH

HemMaTepuaAHHTE AKTHBM CE€ OLCHABAT I'bPBOHAMAAHO IO cebecroitnocr. B caydauTe Ha
CAMOCTONTEAHO NPHAODHBAMHE T € PABHA HA MOKYIHATA LIEHA, KAKTO M ACHHIK IIAATEHH
MHT2, HEBB3CTAHOBHMH AAHDBLM H HATIPABEHHTE MPEKH PA3XOAM BPE BPBIKA C NOATOTOBKA
Ha akTHBa 3a excnaoaramus. [IpH npmacOmpaHe Ha HEMATEPHAACH AKTHE B DESYATAT HA
613 HeCKOMBHHALTA, CeBECTONHOCTTA My € PABHA Ha CHIPABEAAMBATA My CTOHHOCT B ACHA HA
NIPHAOBHBAHETO.

ITOCACABALIOTO OICHABAHE CE M3BBPIIBA IO [IEHA HA NPHAODHBAHE, HAMAACHA C
HATPYMaHHTE AMOPTH3aLmHK H 3arybu oT obesuesika. HanpasesuTe ODE3LEHKH Ce OTIHTAT
KATO PA3XOA 15 C€ pu3Hapat B OTUETA 32 BCCOOXBATHIIA AOXOA 32 CHOTBETHIIA TIEPHOA

ITocaeapaniuTe PaBXOAH, KOHTC Bh3HHKBAT BBHE BPE3IKA ¢ HEMATEPHAAHHTE AKTHBH CACA
l'I'prOHa'-IaAHOTO ]'IpHSHaBﬂHC, Cc¢ JIPH3HABAT B OTyera 3a BCeODXRATHHA ADXOA B TICPpHOAR
HAa THEXHOTO BL3HHKBAHE, OCBEH AKO HMA BepOﬂTHOCT Té A4 CIIOMOTHAT Ha AaKTHBa A4
I‘CHEPHpa nose4ye OT l'I'bPBOHa‘-{aAHO I'IPGABHAGHHTC OBACIIIH HKOHOMMYECKH H3rosH H
KOTATO TC3H pﬂSXOAH MOTAT HAACHKAHO Al 6'bAaT OHeHeHH H OTHeCCHH KbM AKTHBA, Axo Tesn
ABC YCAOBHH Ca H3ITPAHCHH, PB.BXOAHTG ce AOGB.B}'!T KBM ceGecTORHOCTTA HA AKTHBA,

AMOPTH3ALMATA CE H3YHCAABA, KATO CE€ M3TMOA3BA AMHEIHUA METOA BbPXY OLICHCHHA
ITOAE3EH CPOK HA TOAHOCT Ha OTACAHHTC AKTHBH, K2KTO CACABA:

®  AMUEH3 - HEAMOPTHIHPYEM AKTHB

* ApyrH - 4 roAHHH

APYKECTBOTO HM3BLPILBA BHUMATEAHA NDELIEHKA, KOTATO OMPEACAR AAAN KPHTCPHITE 52
IIbPBOHAYAAHO TIPH3HABAHE KATO AKTHB HA PASKOAHTE IO paspaboTpaneTo ca HuAd craseHu.
IlpeLeHKaTa HA PHKOBOACTBOTO € Basupana Ha IMARTA HaANHUHA uHopMALINA KbM AATAaTa
Ha DasaHca.

WaGpanyar m[par Ha CHIIECTBEHOCT 33  HEMATEPHAAHHTE ABATOTpafiHy  aKTHBH HA
ApPyKecTBOTO € B pasMep Ha 700,00 as.

27 ViMoTH, MAIIAEM, CHOPEIXEHAA B 000pyABane

VMoTHTe, MALIMHKTE, ChOPBKEHHATA H ODOPYABAHETO Ct OLEHABAT [BPBOHAUAAHO IO
ceBecTOHOCT, BKAIOUBALIA LIEHATA Ha NPMAODHBAHE, KAKIO M BCHYKH MPCKH PAIXOAM 33
NPUBEKAAHETO HA AKTHBA B PAGOTHO CHCTOAHME.

TTOCAEABALLIOTO OMEHABAHE CE M3BHPIIBA Bb3 OCHOBA HA [IEHA HA IPHAODHBAHE, HAMAACHA C
HATPYIIAHUTE AMOPTH3ALMH K saryBu ot ofesuenka, Hanpasenute obesuenki ce OTIHTAT
KATO PA3xXOA ¥ ce rpusHasat B Oruera 32 BCEODXBATHHA AOXOA 34 CHOTBETHHA IEPHOA.

[TocAeABalI PASXOAH CBBP3AHH C OTMPEACAEH AKTHB OT HMOTH, MAIIHHH, CBOPBEHHA H
oBopyasade, ce npHGaBAT KBM faAaHCOBATA CyMa Ha AKTHB4, KOraTO € BEPOATHO
APYKECTBOTG A3 MMa HKOHOMHYECKH IMOA3H, HAABHUIABAIUL TBPBOHAYAAHO OLIEHEHATA
eheXTUBHOCT HA CHIIECTBYBALUNA AKTHE. Beuuks ApYIH  IOCACABALUM PAa3XOAH Ce
IIPU3HABAT 34 PA3KOA 32 NIEPHOAR, B KOHTO ca HAIPABEHH.
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WmMoTH, MALIMHY, CHOPBKEHHA H obopyaBaie NPHAOGKTH NMPH YCAOBHMATA Ha (huHAHCOB
AH3HHT, C€ AMOPTH3HUPAT HA Da3a Ha OYAKBAHHS MOAE3€H CPOK HA TOAHOCT, ONPEACACH
MOCPEACTBOM CPABHEHHE C IOAODHH AKTHBM HAM Ha $a3a CTOMHOCTTA HA AM3HHIOBHA
ACTOBC, 4KO HETOBISIT CPOK € ITO-KPATbK.

AMOPTH3ALHATA HAa MMOTH, MAIUHHH, CBOPKEHHA H ODOPYABAHE CE HAYHCAABA, KATO CE
HSITOA3BA AMHEHHMAT METOA BBPXY OLICHEHHUSA IMOAE3EH JKUBOT HA OTACAHHTE TPYIIH AKTHBH,
KAKTO CAGABA:

e  Mamuuu 3,33 roanun

e KommorbpHo obopyasare 2,00 roannn

¢ (CromaHCKM HHBEHTAp 6,67 roannn

*  Apyru 6,67 roAnHB

M36paHHHT npar Ha CBIIECTBECHOCT 34 HMOTH, MAUIHHH, ChbOPBHCHHA H OGOP}'ABaHC Ha
ApyrecTBoTO € B pasmep Ha 700 AB.

2.8 Tecrose 3a 00e3eAKa HA HEMATCPAAARATE AKFTUBE H AMOTH, MALIAHA,
chopbkenna m ofopyasane

[Ipu nzumcasmBaHe Ha OBe3LEHKATA APYKECTBOTO AePMHMPA HAH-MAAKATA PasTPAHHYIMA
rpyna AKTHBH, 324 KOHUTO MOIAT Ad G'hAflT OHPCACACHI’I CAaMOCTOATCAHH HRPH‘{HH MOTOHH —
eAHHHIIA, TEHEPHPALIA MAPHYHY [IOTOLH. B PE3YATAT Ha TOBA HAKOU OT AKTHBHTE [TOAACHKAT
Ha TecT 3a obesUeHKa Ha UHAMBHAYAAHA Oasa, 2 ApyTH Ha 0a3a eAMHMIIA, TeHepHpalla
naquHH IMOTOIHA.

BCHUKM aKTHBH ¥ EAMHHUIM, TEHEPHPAIM MAPHMYHHM IOTOLH, CE TECTBAT 3a obesllenka,
KOTATO CBHOMTHA HMAM HPOMAHA B OBCTOATEACTBA HMHAMKHDAT, Y€ TAXHATa DasaHcoBa
CTOMHOCT MOXe Ad He BbAae BH3CTAHOBEHA.

2.9 HupecTANHEOHHEA HMOTA

ApYKeCTBOTO OTYHTA KAaTO WHBECTHIUMOHHH MMOTH 3€MA U CTPAAH, KOMTQ CE ABPXAT 34
TIOAYYABAHE HA MPUXOAH OT HAEM H /HAH 33 yBeAMMEHHE HA KATIHTAAA, KOHTO C€ OTUHTAT 110
MOAEAA HA CIIPABEAAHBATA CTOHHOCT.

VIHBECTHIIHOHHMTE MMOTH C€ MPEOLIEHABAT Ha TOAHINHA Hasa u ce BkarouBat B OTueTa 32
AOXOAKTE IO MHasapHH croHocTH. Te ce ONPEACAAT OT HE3ABHCHMH OLEHHTCAH C
npoheCHOHAAHA KARCM(DHKALIMA H SHAUHTEACH NIPOGECHOHAACH ONHT, KAKTO H CKOPOLIEH
ONMAT B MECTOHAXOWAEGHHMETO M KATETOPHATA Ha OLICHABAHMA MMOT, Basupaliku ce Ha
AOKA3ATEACTRA 32 ITA3ADHUTE YCAOBHA,

Beaxa mregasba Al saryﬁa OT NPOMAHA B CYIPABEAAHDATR CTORHOCT WAH npoAa}KGa HA AAAEH
HHBECTHLHOHCH HMOT €& DPH3NABa He3abasHo B meuyaabaTa HAH 321"}’63Ta KaTo ,,HpOMCHH B
CIIPABEAAMBATA CTORHOCT HA HHBECTHIHOHHUTE HMOTH -
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2,10 PuBEAHCOBH AKTABU

OHIAHCOBHTE AKTHBH, C H3IKAIOUYEHHC HA XeaxHpaliiTe I'IHCTP}"MEHTI'I, BEAIOYBAT CACAHHTE
KATETOPHA (.bHHaHCOBPI PIHCTpYMCHTPI:

L KpCAHTH ¥ B3IEMAHHA;

OUHAHCOBHTE AKTHBM CE PA3TIPEACAIT KbM OTACABHTE KATETOPHH B 3ABIICHMOCT OT LEATA, C
KoATO ca HpHACDUTH. KaTeropHATa Ha AAACH (PHHAHCOB MHCTPYMEHT OLPEACAS METOAR MY
HA OIICHABAHE M AAAH NPHXOAWTE H PA3XOAHTC C€ OTPA3AsaT B OTueTa 33 ACXOAHTE HAM
AHPEKTHO B COOCTBCHHA KAITHTAA HA ApyxecTsoTO.

2.11 Marepuasnn 3amack - Herexyma akTasn xAacH(pHOEPAHE KATO ALPIKAHMA 32
npoaaxba

MaTepHAAHHTE 3aTIACH BKAIOUBAT MMOTH — 3EMH M CTPAAH, KOUTO CE ABPKAT EAUHCTBEHO C
LeA IPOAGKO.

Korato ApPYKeCTBOTO BB3HAMEPABA AA TIPOARAE HCTEKYILMTE AKTHBH HAH TPyNa AKTHBH
(Tpyna Ha Pa3MOAOYKEHHE) U AKO npopaxBaTa € MHOTO BEPOATHO A2 61bae OChLIECTBEHA B
12-MeceueH CpOK, AKTHBHT HAK TPYIIATa HA PAsITIOAQKEHIIE C¢ RAACHHLIHPAT KATO ABPIAHH
33 IPOA®KGA H Ce NPEACTABAT OTACAHO B Ganarca,

AxTuBH, KAACH(PUIMPAHH KATO ABDIAHM 32 npoaakBa ce OLEHABAT HA 1TO-HHCKATA OT
TAXHATA BAAAHCOBA CTOHHOCT HEMOCPEACTBEHO CACA TAXHATA KAACH(PHKALINA KATO ABDHAHH
3a IpoAAKD2 M TAXHATA CIIPABEAAHBA CTOMHOCT HAMAAEHA C PAIXOAHTE II0 IIPOAANKDATA HM.
HKO¥ aKTHBH ABPKAHH 32 NPOADKGA KaTO (PUHAHCOBM AKTHBH HAH AKTHEH T10 OTCPOUEHH
AQHTBIH, TPOADAXKABAT AR C€ OLEHIBAT B CHOTBETCIBHE CBC CUETOBOAHATA MOAHTHKA
OTHOCHO Te3u aKTHBH Ha ApyxectBoro. AKTHBHTE KaacuhUUHPaHN KAaTO ABPKAHH 32
npoamKGa HE TOAAEXKAT HA AMOPTHIAIMA, CACA TAXHATA KAACH(HIKALIHA KATO ABDKAHHE 32
npoAaxoa.

2.12 AaRbOp BBPXY AOXOAA

ChraacHo 4A.175 oT 3aKkoHa 3a KOPHOPATHBHOTO TOAOXOAHO obaarane, APYKECTBATA ChC
CHELHAAHA HHBECTHLIMOHHA LCA, PETHCTPHPAHH IO 3AKOHA 32 ADYKECTBATA ChC CHEHHMANHA
HHBECTHIIMOHHA LICA, HE ce 0DAATaT C KOPIOPATHBEH AAHTK.

2.13 ITapu m DapH9HKE CKBABAACHTH

ApyHecTBOTO OTYHTA KaTO IapH 1 MAPHYHH CPEACTBA HAAHYHMTE S1apH B Bpoit, mapuuHH
CPEACTBA 11O GAHKOBY CMETKH, ACIIO3HTH, KPATKOCPOYHH M BIHCOKOAMKBIAHH MHBECTHLINA,
KOHTO €4 AecHO OOpallldeMH B IapDHYEH CKBHBAACHT H CHADDHAT HE3HAUYHTEAECH PHCK OT

IIPOMAHA B CTOHHOCTTA CH.
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2.14 CofcrBeH KAUTAA H TAAIIAHAA HA AUBAACHTH

AI:(,I.J.HDHCPHHHT KAIlTHTaA Ha APY}KSC'I'BDTO OTpasdea HOMHHAAHATA CTOHHOCT HAa
EMHTHPAHHTC AKLIHH.

TIpeMHIHHAT PE3EPB BKAIOUBA YIPEMUH, MOAYYEHH HPH DBPBOHAYAAHOTO EMHTHPAHE HA
coDCTBEH KAITHTAA.

Hepasnpeaeaenara mnewdasba sxarousa 10% ot meqasbaTa  Ha  APYKECTBOTO CACA
pasnipeaeaane Ha H)% KAaTO AMBHAEHT 3a CHOTBETHATA TOAHHA C-HO gA.10 ot 3akoHa 3a
ApysecTBara Cb¢ CITEIIHAAHA HABECTHIMOHHA €A 3 IIPH CIA3BAHE HA H3HCKBAHMATA HA YA.
247a ot Topropexust 3akoH. B cayuail, ge ua.247a oT Tbprobekus 3aKOK HE € HSIbAHEH,
APYECTBOTO He PA3LIPEACAH AMBHACHT H Ie¥aAbaTa 0CTaBa KATO HEPASIPEACACHT,

2.15 IIeHCHOHHHA U APYTH 3aABAYKCHES KHM MEPCOHAAA

APY}KCCTBOTO OTUYHTA Kp ATKOCPOYHH 3AABAKEHHA MO KOMIEHCHPYCMH  OTITYCKH,
PBIHHKHAAN Ha 0232 HEH3NMOASBAH IIAATEH IOAHIIICH OTITYCK B CAYHaHTC, B KOHTO CE& OY4YaKBa
OTHYCK_HTC Aa WH3HHIKBAT B paMch Ha 12 Mecella CAEA AATATA HA OTUETHHA TIEPHOA, Hpﬁ.’i
KOHTO HAETHTE AHMIIA CA NOAOKHAH TpyAR, CB'IJPSRH ¢ TE3HM OTITYCKH. Kpamocpoqmrre
3AADANCHHA KbM rIﬁPCOHaAa BEKAIOYBAT 34A0AATH H COLIMAAHH OCHTYPOBKH,

Apyxecrsoro He e paspaboTBAAG U HE TMPHAATA IARHOBE 32 BL3HAIPAKACHHA HA
CAYHHTEAUTE CACA HAIYCKAHE HMAH APYTH ABATOCDOYHH Bb3HATPAXACHHA H MAAHOBC 33
BB3HATPAKAEHHA CACA HAITYCKAHE HAM IIOA opMaTA Ha KOMIEHCALMH C aKIHH, HAH €
AAACRE OT CODCTBEHHA KRITHTAA,

2.16 DdugapcoBH NACHBH

DUHAHCOBUTE NACHBH BKAIOYBAT 3A€MH, T"I:pI'OBCKH ¥ APYTH 3AADAIKCHEA.

OUUANCOBHTE ITACHBM C€ IIPHU3HABAT, KOTaTO CBLICCTBYBA AOTOBOPDHO 32ABAMKCHIC 34
IMAAIIAHC HA ITapHYHH CYMH HAH APYT CpHHaHCOB AKTHB Ha ApPYro HpCAHpHﬂT}IC HAaH
AOTOBOPHO 3aXbAYKEHHE 32 PAa3MAHA HaA Cl)HHaHCOBH HHCTPYMCHTH C APYTC NPCATIDHUATHE
l'IpH MOTEHUHAAHO HCGA&FOI’IPHHTHH YCAOBHA. Benuxa Pa3X0AH, CBLP3AHK C AHXBH, ce
IIPHBHaBaT KaTo dl)HHaHCOB}'I PQSXOAH B OTtuera 3a AOXOAHTE.

BankoBuTe 3aeMH ca OTpascHM B Oasanca Ha ADYKECTBOTO, HETHO OT Pa3sXOAUTE MO
MOAYYABAHETO Ha KPeAHTa, DUHAHCOBH PA3XOAM KATO HPEMHS, IIAATHMA [PH yPEXAAHE HA
ABAT2 MAM OBPATHOTO MY M3KYIIYBAHE, M NPEKH PA3XOAU M10 CACAKATa ce oTHacaT B Ordeta
32 AOXOAHMTE HA PHHLIMITA HA HAYMCACHHETO, DY H3NOA3BAHE HA METOAA HA e(DEKTHBHHA
AHXBEH IIPOHEHT M ce MPUBGABAT KbM MPEHOCHATA CTOAHOCT HA (PUHAHCOBMA TACHB AO
CTENIEHTA, B KOATO TC HEC CE€ YPE}KAaT KbM Kpaﬂ Ha HEPHOA&, B KQIITO ¢2 Bb3HHKH2IAH.
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TBproBckxTe 3aABAKEHHA C€ IPH3HABAT ThPBOHAYAAHO [10 HOMHHAAHA CTOMHOCT H
BIIOCACACTBHE CE¢ OLCHMBAT II0 AMOPTHIUPYEMA CTOHHOCT, HAMAACHA C MAAILIRHHA [10
ypeXAaHe HA 3aABAKECHHETO.

AH’BHAEHTHTC, ITAATHMH HA aKL[HOHCPHTC Ha APY}KCCTBOTO, ce HPI’I3HRB3.T, KCT2TO
AMBHAEHTHTE ca oAcbpenn Ha OOIoTe chbpanne Ha aKUMOHEDPHTE.

2.17 TIlposn3nm, yCAOBHE AKTHEHM A YCAOBHH IACHBH

[TpoBusppaHeTo Ha B3EMAHHA OT KAHEHTH ce H3BBpIIBa cpTaacHo MCC Ne 37, xaro ce
NPHAATA TOAX0AA AIAAMA Ha FB3PACTOBHA ChCTAB HA B3CMAHUATA, NPH KOHTO APYKECTBOTO
KaacH(HIMPa IO IPYIM HEMHKACHPaHHTe cH B3eMaHMA. KbM BeAka rpyma ce mpuaara
CBOTBCTEH HpOLlf:HT 3a HSPQBH'BQIIC Ha HCC’bGI-IpaCMOC'ITa, KATO KBbM B3EMAHHATA € MO-TOAAMO
336aBﬂHe ce anAara ITO-BHCOK l'[pOI_[f.‘HT. OGESHGHK&TQ Ha B3tMAaHHATA OT KAHEHTEH
HOAp06H0 e onucana B roacHenna 8.1, u 8.2

BSCl\{aHHHTa B ACBA CE CLIEHABAT IIO CTOHHOCTTA HA TAXHOTO Rb3HHKBAHE H Ca 0663L[CHCHH
kbM 31.12.2013r,, chobpasso kaacHUKALHATA MM OTHOCHO TAXHATA CHOHPAEMOCT.
PBKOBOACTBOTO ONPEAEAT CACAHHTE ITPOLIEHTH 32 ODE3LIEHKH Ha B3EMAHMATA Ha Gasa
B']J3paCTOB AHAAH3:

1. cpok ra npocpoune ot 3M. A0 6M. — 10%
2. cpox Ha pocpodne oT 6M. A0 1r. — 25%
3. cpox Ha mpocpoyne oF Ir. s0 3r.— 50%
4. cpoK Ha npocpoune Has 3r. — 100%

*Caea npessoxerne Ha obcayxsaioto apyxkectso “Cepanka [lposspruc Koncyar
EOOA” npes mecen noemspr 2013r. Cosernt Ha Anpexropnrte B3e perreHse aa Obaar
otmucaHH oT Baaanca Ha Cepamka Ilponbptue AACHLL p3emanmsa oT KaueHTH C
IpoCpoYme HAA 31., NOPAAH M3TEKbA AABHOCTEH CPOK. Baemanusra ca obesuenenn 100 %
cbrAacHO CYETOBOAHATA TOAMTHKA HA APYKECTBOTO,

2,18 3paummn npen¢EKE HA PBKOBOACTROTO HpPH HpRAaTaHE HA CYCTOBOAHATA
HOAHMTHEKA

3HAYNMHTE NPENCHKE Ha PBROBOACTBOTO IPH NPHAATAHETO HA CYETOBOAHUTE IOAMTHKY HA
ApyXecTBOTO, KOHTO OKa3BaT HAH-CBIECTBEHO BAMAHWE BBPXY (DHHAHCOBNTE OTYETH, Ca
OITHCAHH MO-ADAY.

2.18.1 TIloAe3eH >KMBOT B4 AMOPTHIUPYEMHTC AKTHBH

PLKCBOACTROTO IIPEPATACHKAA JTOACIHHNA KHBOT HA aMOPTHIHPDYCMHTE AKTHBH B Kpafg Ha
BCEKH OTUETEH IIEPHOA. BaaaHcoBuTe CTOHHOCTH Ha AKTHBHTE ¢4 AHAAM3HPAHH B
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mosicHeHwa 3, 4 u 6. AeHCTBHTCAHHAT TTOAe3€H JKMBOT MOKE Ad C€ pasAHdasa oT
HAIPABEHATA OLIEHKA TOPAAH TEXHMYECKO ¥ MOPAaAHO m3xabaBaHe, IIPEAHMHO HA
copTyepHH IPOAYKTH H KOMITIOTBPHO 0BOpyABaHE.

2.18.2 Marepmasnm 3aMaCH

MaTepHaAHHUTE 3a[IACH C€ OLCHABAT IO I10-HHUCKATd CTOIHOCT OT LeHATa HA IPUAODHBAHE U
HeTHATA peasnanpyeMa crofinocT. IIpy onpeAeasine Ha HETHATA pEAAHSHPYEMA cTOHHOCT
PHKOBOACTBOTO BIeMa NPEABHA HAH-HAACHAHHTE HAAHGHI AAHHM  KbM AATATA Ha
npubAMBHTEAHATA OLEHKa. DbaelaTa peasusauuds  Ha BaaascoBaTa CTOIHOCT HA
MATEPHAAHHTE 32MACH CE BAMAE OT IPOMCHHTE Ha LEHHUTE B PASAMYHH TIA3apHH CETMEHTH
HA MMOTHTE.

3  1iMoTH, MAIMEHH, CHOPBXKeHNA B 00opyABane

BaAaHcoBaTa CFOIHOCT Ha HMOTHTE, MALLIMHHTE, CHOPBKEHHATA K oBOPYABAHETO, MOXE Al
BbBAE AHAAH3HPAHA KAKTO CACABA!

Kosmorspao  Mamnnu i Apym  O6mo
ofopyAsaue obopya.
‘000 as, ‘000 an ‘000as. ‘000 ab.
Oraeraa croffmocT
Caaao koM 1 auyapu 2013 r. 11 142 19 344
HoponpruaoOHTH aKTHBH - - - -
OTnHCAHA AKTHBH - - (1) (1)
Caaao kbM 31 Aexemspy 2013r. i1 142 190 343
Amoprazanaa
Canao wbM 1 Adyapu 2013 1. 11 142 127 280
Hauskcaena aMopTH3ali MPes
IEPHOAR - - 29 29
OTriscaHa aMOPTH3ALAA
- - 1 1
Caaao koM 31 aexemspir 2013r. 11 142 155 308

Basamcopa CTOHHOCT KBM
30 cenrrenspu 2013r. - - 35 35
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Kommorspro Mawann 1 Apyrn  OGmo
ofopyasane oBopyA.
‘000 an, ‘000 am ‘000aB. 000
AB.
OTtuerna croiznoct
Canso xbMm 1 aayapu 2012 1. 28 142 192 362
Hosonpuaobuta aktapn - - - -
OrnucaHu 2KTHBH (17) (1 (18}
Caaao xbM 31 aekemepn 2012 1. 11 142 191 344
AMoOpTH3aDIA
Caapo xpm 1 auyapu 2012 1. 28 141 98 267
Hauncaena amMoprusanus - 1 29 30
Ornmcanz aMOPTH3ALIHA (17 - - (17
Canno kv 31 aexemspu 2012 1, 11 142 127 280
Baaancosa crodEOCT KBM
31 aexemspn 2012, - - 64 64

4 HapecTdnaomAd AMOTA

Ken 31 Aexemspyu 2013 r. HHBECTHUHOHHUTE HMOTH Ha APYKeCTBOTO BKAIOWBAY CIPaAH H
3¢MM, KOHTO ce HaMmupaT B Penybamka Bovarapma u ce Appxar eamHCTBEHO ¢
MHBECTHIWIOHHA LIEA.

HMupecranponnute uMoTH,.  cofersenoct mHa Apykecrsoro,ca mpeolieHens xbM 31
aekemBpy 2012r. u koM 31 AexemBpu 2013 r. or HezaBHCHMHM OLleHHTEAN. CnpaseaAnsara
CTOHOCT € onpeacAcHa Ha 6a3aTa Ha NOAOBHH aKTYaAHU CAGAKH, H3BBPIIEHH Ha masapa,
KOAITO € KOPUTHPAHA B CHOTBETCTBUE ChC cei¢uknuTe Ha MHBeCTHIIMON TS IMOTH.

HesacTpoenara semn coDCTBEHOCT Ha APYXECTBOTO ce ABPKH ¢ Iiea CTPOHTEACTBO,
Creraacno MCC 40 MuBecTHLIMOHHH HMOTH, 3eMATa e KaacipuIupana  Kato
,»VTHBECTHITHOHHM MMOTH —~ 3E€MH K TepeHn”

Ilpes 2011r. Coserbt Ha AupexTOpHTE B3e peieHHe Aa IpekracH$HIMPa coBCTBEHH
HMOTH:
1/ Or Axrusu, AppxaHH 3a mpoaaxGa koM VHBECTHIMOHHY IMOTH, KAKTO CAEABA;
- AmapTaMeHTH, TAPOKH ¥ 3€MA B rp.Codpunt, CryaeHTCKH Ipaa
- Anapraments u rapaxu 8 rp.Codns, Poaonciar wasop
- Crpaaa u sema B rp.Pyce.
2/ Ot MBecTHUHOHHH HMOTH KbM AKTHBH, ABPXAHHU 32 IIPOAAKDa, KAKTO CAEABA:
- Crpaau m 3ema B m.Buan Kocrenern.
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*Tipes mecery asrycr 2013 r,
AOTOBOP BBB (DOpMATA Ha HOTAPHA
B rp. Cocpus, Kb. CTYACHTCKHU TPAA, YA. .,

*[Ipes Mecell HOMBPH 2013 o, ,,
Aorosop 32 poaakGa, BB hopM
imvoT, Haxoaa ce B Tp. Codus, y

[lpoMenn B HaraHCOBUTE CTOHHOCTH,

KAKTO CACABR!

Baaancora CTOHMHOCT
ke 01 anyapn 2013 r.

Hosonpnaobuty akTHBH
(OTnHcaHy aKTHBH

Herra newaaba /(3aryba)
oT IPOMAHA B
CTIPABEAAMBA CTOHHOCT

Baaancoea CTOMHOCT
oM 31 aexemspr 2013r

Baaancona CTOHBEOCT
xbm 01 anyapm 2012 1.

HoBonpHAOOHTH AKTHBH

OTrnHcall akTHRH

Herna meuanba /(3aryba)
oT fIpOMAHA B
CIIPABEAALBA CTOHWHOCT

22

Cepanxka l'lporrbp'mc” AACHILL crAOYH OKOHYATEACH
A€H aKT 33 TpoAAKDA Ha amAPTAMEHT U TApaX OT crpasaTa
Axasemuk Credpan Maaaenos” Ne 76.

Cepanka l_lpon'prpIc” AACHLI ckAlOYH OKOHYATEAEH
ATA HA HOTAPHAAEH AKT, HA HEABIDKHM HMOT - O3eMACH
A ,,Axaaemuk Ctecban Maaaeros® Ne706,

oTpazeHH B BasaHCca, MOTAT Ad BBAAT IPEACTABEHH

Hue. MvoTta Vine. pmota  Iue, aMoTa Qomo
-3eMu - moAofGpennsa - Crpaaun
B/y 3cMu
000 aB. 000 as. 000 sz, ‘000 Am.
7 050 18 39 485 46 553
B - 65 65
- - (196) (196)
72 - (145) (73)
7122 18 39 209 46 349
HMuz. umoTH
Uns. Unore - moaoOpenna  Mre. mMoTH Qoo
-~ 3¢MH B/y 3emu - Crpaam
000 As. ‘000 an. ‘000 as. ‘000 AB.
7 400 18 40 709 48 127
- - 35 35
(346) - (964) (1310)
4 - (295) (299)
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Baaancopa CTOHHOCT
kbM 31 aexemspa 2012r. 7 050 18 39 485 46 553

5 IBBeCTHOHE B ABINEPHHN APY2KECTBA
Ap}"}i{CCTBOTO HMA CACAHHTE HHBECTHIIMH B A’bﬂ.[epHPI APY}KGCTBHI

Hme BA ABLIEPHOTO APY2KECTBO Kem  yuactme Kpm  yuacrme
31.12.2013 31.12.2012

‘000 as. Yo ‘000 as. %

Cepaura [porrppric Koscyar EOOA 65 100 65 100
65 65

6 Hemareprasau ABATOTPAREA AKTABM

HemarepHaAHHTE aKTHBH Ha APYKECTBOTO BKAIOYBAT NPUAOOHT AHLIEH3 M KOPIIOPATHBHA
HACHTHYHOCT. DAAAHCOBATA MM CTOHHOCT 3a TEKYIIHA OTYETEH ITEPHOA MOXE Aa ObAE
[IPEeACTABEHA 110 CACAHMA HAYHH:

IIpnacBuTi AMNERsH Apyru Qb1
‘000 s, ‘000 s, ‘000 as,

OrueTna CTOMHOCT
Caapo xbM 1 auyapu 2013 1. 4 2 6
Hosonpuaobutu akTHBH - -
Caaao kb 31 aexenpprr 2013r 4 2 6
Amoprazanua m ofe3nenxa
Caaao kb 1 aayapu 2013 1. - 2 2
AMOpPTH3ALIHA - - .
Casao xbm 31 sexemspu 2013r - 2 2

BaadHCOBA CTOHHOCT KbM
31 aexemspu 2013r 4 H 4
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TpuaoBnmi anueHzK Apyru Qg
‘000 as, 000 as. ‘000 aB.
Oraerna CTOHHOCT
Casao xbm 1 anyapn 2012 1. 4 2 6
HoBonpyacBHTH aKTHEH - -
Caaaso kbM 31 sexemspn 2012 1. 4 2 6
Amoprmszanua 1 obesnenka
Caspo kbM 1 anyapn 2012 1. - 1
AMoOpTH3ALHA - 1
Canaso xbMm 31 aexemspu 2012 . - 2
BaiamcoBa CTORHOCT XHM
31 aexemspu 2012 1. 4 0 4

7 AKTHBE DpEAHAZHAUCHA 33 mpopaxda

Kem 31.12.2013 1. 8 ARTUBH, ABPIKAHH 32 IPOALKOA CE BKAIOUBAT CACAHMTE HMOTIL

> VimoTu B rp. Buant ¢ ofm pasmep xbm 31.12.2013 . - 439 xua.a8,;
» Wnsoru B rp. Baaunx ¢ obur pasmep kpm 31.12.2013 . - 400 xma.43.,
» T B rp.CMOASIH HA CTOHHOCT KBM 31.12.2013 1. — 195 xHA.AB,

#[Ipes Cenremppu 2013 1., ,,Cepanxa [pombprae” AACHLL craroun mpeAsaputeAcH
AOTOBOp 33 NMpoamxDa Ha HEABWNHM MMOT B Ip.BuAMH, Haxoaful ce Ha yA“Aynascka®
No24. AKTHBDT He € OTIHCAH OT CHETOBOAHHTE perrctpy Ha Apyxectsoto.Kem 31.12.2013r.
CACAKATA ITO IPEXBBPAAHE HA CODCTBEHOCTTA HE € (PHHAAH3HDANA.

8 Teproscxu B3eMannn
8.1 THproBcka B3eMaHHAA - TEKYIIH

Texyutu /a0 1 Toauna/ Thproseky s3eMana kpM 31 Aexemspu 2013r.ca KakTO CAEABA:
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Baaagcosa basascona
Baemane O0¢3ncHKA CT-CT CI-CT
31.12.2013  31.12.2013 B3ICMAHE B3E€MAHE
31.12.2013  31,12.2012

‘000 ‘000 ‘000 ‘000

ATIOCTOACKA ITbPKBA
AmBacaaop-82 EOOA
BaaxarkaproaeMm AA
Boea-Boarapus OOA
Becrauxapcxa ['pyna Brarapus
OOA

Beer Tutim Kemmann EQOA
T'ropaenx OrroxaH

Aexcua Konmynasxpeaut Bparapus
EQOA

AsxoBraiirep OOA

Aec Koucyat EOQOA

Au Eitu Ea Excnpec B-1 EOOA
Ezpo Ipornspri MeHHAXMBHT
OOA

Fisasbpbm [1oBEHYT

3AA Vmxenepuanr OOA
Boxnaap Box#aapos 3axapues
Kpeatus AnsaiH Haroc

Mera Cexropuru I'pyn EOOA
Mobnatea EAA

Muxana Aranacos Kysmanos
I1u Ap Eaxt OOA

Pemarc Tpeha EOOA

Cepavka [Tpombptic KoneyaT
EOOA

Croa EOOA

Cromana Vaaycrpu AA
Texumuaeckn uaopanmt EOOA 0
Tpuunru Kopnopeirr CppBrcic 19
EQOA

Lipereans ['eoprues ['eoprues 1
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Hlaxux Mycrada Keprm

lenrroa Eron

FOpo6auk M Ed Asur Boarapuz AA
OLieHUTEACKR eKCTIEPTHA TPYIIA
EOQCA

Codpuiicka Boaa AA

Buanec I'pyma Konrakr AA

Apyru

Lenrpasen Aenosurap AA,
IMpeaoctased apaHc - Curna 26 OOA,
IIpeaocrapert aparc - Anta Koncyar EOOA

T[IpeancTaBeH ABAHC - ATPOBOAHHBECT AA
IMpeaoctaseH asasc ~ Andrron Cepphc

EOOA,
O0mo

26

0 0 0 2
0 0 0 2
1 0 1 1
3 0 3 0
1 0 1 0
1 0 1 0
5 0 5 4
0 0 0 1
116 0 116 116
2 0 2 2
5 0 5 5
0 0 0 2
178 (1) 177 177
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8.2 ‘TBProBCKHM B3EMAHHA - HETCKYIUH

Herexymu /maa 1 roauHa/ THPTOBCKH B3EMAHHA KbM 31 aexemppu 2013r.ca KaKTO CaeABR:

Baasancosa BaaagcoBa

Obo CT-CT cT-CY
Biemame  OGeanmenxa B3EMaHE B3eMAHE
31.12.2013 31.12.2013 31.12.2013 31.12.2012

‘000 Ap ‘000 aB ‘000 AB D00 An
Barata OOA 4 (2) 9 2
Buaaa Cepsus EOOA, ) (2) 0 0
Pemaxc Tpeiia EOOA 1 0 1 0
BHMEHBU — M EOOA 14 (12) 2 7
BMCrpoit EO OA 6 (3) 3 3
Aanda EOOA 3 3) 0 1
Agnia Bsaa OOA 5 (3) 23 3
Aomoynpasutea AS3A 0 0 0 1
¥ao B[ EOOA 1 (1) 0 0
Hsan Paskos ['eoprues 2 2 0 1
Mn-Ko-Em 789 EOOA 1 (1) 0 0
Kenraenp Konmepe 09 EOOA 3 (3) 0 1
Kyun Arc EOOA, 0 0 0 17
Mapuara Llexosa - KABUTO ET 2 2 0 1
MI" Crpoit OOA 4 (3) 1 3
Hragea OOCA 0 0 0 1
Tynu Epen 0 0 0 1
Llperan AroGomupos Berkos 1 0 1 0
Apyi 2 ©) 0 1
OGme 51 (39) 12 43
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9 Apyrm B3emanna
Kbm KnyM

31.12.2013 31.12.2012
‘000 asB. “000 as.

Baemanua 1o HavHCAGHH AHXBH 4 5
Paaxosn 3a GpaeIld MEPHOAK 14 14
Apyru B3eManun 20 19
Hedjurancosn akTaBH 38 38
10 Ilapmunn cpeacrsa
Tapnunpre cpeAcTBa BRAFOUBAT CACAHHTE KOMIOHEHTH:

KoM Ko

31.12.2013  31.12.2012
‘000 ax, ‘000 am.

Haprunu cpeactsa B Opoit H B GaHK: 113 83
- ObArapekH Acha 111 74

- €Bpo 2 9
Kpatkocpounn aemosuta 1300 2 900
- OpATapckH AeBa 1300 2900

- espo - -

' 1413 2983

11 Cobcreen xanmraa
11.1 Axnmomepen xammTas

Peructpupanusar kanutaa Ha Apysxectsoto ce cheror oT 650 000 obuknosenn akumu ¢
HOMHHAAHA CTOHHOCT B pasMmep Ha 1 AR 32 akuua. Bewuxm akupy ca ¢ mpaBo Ha NOAYYABAHE
HA AUBHACHT H AHKBHAALIMOHEH ASA M TIPEACTABAABAT eAHH raac oT ObmoTto cubpanue Ha
AKITHOHEPUTE HA APYKeCTBOTO.

Knm KeMm

31.12.2013 31.12.2012

000 a=. 000 As.

HM3aapeHH 1 HAMBAHO ITAATEHHM AKLIAH! 650 650
650 650

- B HAYAAOTO HA TOAMHATA
- H3AAACHH [IPE3 rOAMHATA - -
AKIHH HM3A2A€HH U HAITBAHO TTAQTEHH 650 650
O6mo axiruu, oropusupand KeM 30 sexemepr 2013r, 050 656
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Crouce¥bT Ha OCHOBHHTE AKUNOHEPH HA APY}KCCTBOTO € NIPCACTABLCH KAKTO CACABA:

Ken 31.12.2013 Kbn 31.12,2012

Bpoi axuun % DbBpoii aknrn %o

BM ITporbptd MeHHAKMBHT 64 398 0,9073 64 398 99073
EOQA

Beceaa Orunnopa Kiosepa 578895 89,0607 578 895 89,060

Maprun [etpos Crankos 6500 1,00 6 500 1,00

Apyru duspdecku Anna 207 0,03 207 0,03

650 000 100,00 650 000 100,00

11.2 Tlpemuen pesepn

[pemeritsaar peseps Ha APYKEcTOTO € OPMIPaH YPe3 eMACHATA OT 150 000 Bpos npasa,
H3AAACHH BBB BPB3KA CBC 3aABAKHTEAHOTO IVBPBOHAYAAHO YBCAWYEHME HA KAIHTAAA HA
Apyxectsoto. ITpaara ca npoaasenn mo 12,697 Ap. BCAKO €AHO. [Mpenuiismar peseps €
HAMAAEH ¢ KOMHCMOHHATA HA HIBECTHLHOHEH Nocpeanyx DyAGpokppc AA, obcayxsas
EMITCHATA.

12 3aemm
12.1 Aparocpounn 3aemn

Ha 14 mait 2008 r. “Cepauxa Ilpomsprue” AACHILL cxarousa obAuTanHoHeH 3aeM, NPH
CACAHHNTC YCAOBH}TI
¢ Ofuma MOMHHaAHA crofimoct (pasmep Ha obamrammonmns saen) - 30000 000
(tpuaecer Muanona) Espo, paanpeaesen B 30000 {(rpuaeceT xuasau} Hpor
Ge3HAAMYHY, TOHMEHHH, OBMKHOBEHY, CBODOAHO IPEXBBPAAEMH, AHXBOHOCHH
OB AMraLHH, BCKA eARA ¢ HommrasHa croifnoct ot 1 000 (xuasaa) Espo;
¢  kynoH — 6.5% (LIECT [AAO VT IIET ACCETH HIPOTICHTA);
¢ Ccpok A0 maaexa Ha obamramure — 60 (wrecTaecer) mecena, CIHTAHO OT AATaTa Ha
EMHCHATA;
&  aaTa, OT KosATo Tede cpoka — 14 maii 2008 r.
&  A4TH HA IAAIIAHMS 32 FAABHHLA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AaTaTa
Ha Maaexa, T.¢ He mo-kbcHo OT 21.05.2013r; 32 AuXBEHH MAAIHAHHS; 14.11.2008:.,
14.052009:, 14.11.2009, 14.05.2010z, 14.11.20102, 14.05.2011, 14.112011z,
14.05.2012z., 14.11.20122.,14.05.2013.
B cayvai, ue damama 13 RAGHYAHE CHONAOHE C HEDABOMIEH OeH, NARIYGHEMO 14e ¢ USSHDILY Ha WEPEUR
pabomiers Oer tred 1083,

,Cepauxa TIpomspruc” AACHLL ynpaxey KOA ONUMAT2 CH 32 HOTACABAHE HA YACT OT
M3AIACHHA OT APYKECTBOTO OBAHIALMOHEH 33€M, 38CAHO C AMXBEHOTO IAALIAHE, C ITAACHK

14 noemspu 2009 1.

Apyxectsoro moracu 4 000 000 epo OT rA2BHMLATA Ha LEHA OT 4010000 espo, upes
IIPONOPLIFIOHAAHO M3NAAIIAHC HA YaCT OT TARBHHMLATA HAM 133.333 espo mpy ueHa OT
133.667 eBpo 33 eaHa obauTaLHA (CHIAACHO YCAOBHATA T10 33€Ma, ,-Cepanka IlponspTuc”



WCEPAFIKA TTPOITBPTHC” AACHT] 30
Todumen Gunaricoe Onruerz

01.01.2013 :-31.12.2013 ..

AACHII Moxe Aa IOracH OPEACPOYHO HacT OT 3aeMa Ha 1enata Ha 100.25 % 3a 100 % ot
TAABHHIIATZ).

Ha 3 aexemppu 2010 r. ce nposeae ofio cobpansie Ha obanraunosepure na ,,Cepanka
[Mpomrepruc” AACHIL, Ha koero OAxa NpPHETH MPOMEHH B YCAOBNATA IO MOTACABAHE HA
3aeMa, KAaKTO CAeABa: 1)  yABAMABAHE HA CPOKA AO IAAEXKa HA& CNUCHATA, CHOTBETHO HA
AMOPTH3ALMA Ha TAaBHMUATa ¢ 60 Mecena, Py 3ama3BaHe Ha [AACKHTE HA AHXBEHHTE
MAAMIAHHA Ha 14-TO YHCAO HA M. MAH M M. HOEMBPH OT BCAKA TOAHHA HA YABAKEHHA CPOK H
2) npesocraBsne Ha BnsMoxHocT Ha ,Cepauxa Ilpomspruc” AACHLL aa ynpaxussa
MPEABHAEHATA B YCAOBHATA HA 3A€Ma KOA OMIHA (Bb3MOMHOCT 32 IPEACPOYHO IIOracABAHE
HA [ARBHHLATA) HE CAMO HA TIAACK H4 AMXBCHO FIAALIAHE, 4 KbM BCEKH €AHMH MOMEHT OT
cpoka Ha ODAMTALIMOHHHA 3aeM. APYKECTBOTO AQ MOMKE Ad fIOTACH MIPEACPOYHO LIAAATA HAY
wact (Bes orpaHuueHHA B pasMepa ) OT HENAACKUPAAHA PAsMEP OT TARBHHEATA HA
obauranuute Ha 1eHa 100.25 % 3a 100 % raasnmura,

AartuTe 3a TAAMIAHHA B JABAXKECHUA CPOK, €4; 32 TAABHHLATA - CAHOKPATHO, B CPOK OT 7
(ceaem) AHH OT AaTata Ha mapexa 14.05.2018 r, Te me no-xveno or 21.05.2018 r; 3a
AMXBeHH TAaawaHus: 74.711.2013z, 14.05.2014e., 14.11.20142, 714.05.2015z2, 14.11.2015z,
14.05.20162., 14.11.20162., 14.05.20172, 14.11.2017.., 14.05.2018..

*¥Ha 20 roru 2012 r., ChBeTPT Ha AMPEKTOPHTE ITPHE PEILECHHE, APYKECTBOTO A IFOTACH
npeacpouno, Ha 20 roam 2012 r, 9acT OF CAABHHLIATA 11O obanTarsoner 3aem ¢ ISIN xoa
2100008080. ,,Cepauxa Ilpomspruc” AACHIL moracs 1 200 000 (eAns MHAMOH M ABECTA
XHASIAH) €BPO OT TAaBHHIIATA HA LEHA OT 1203 000 (eawH MHAUOGH ABECTAa H TPH XHAHAH)
€BpO, UPes MPOOPLHMOHAAHO M3MTAALIIAHE HA YACT OT CAABHUIIATA 32 BCAKA ODAMTALMA HAH
npu 30 000 6pos obanratum, 40 espo mpyu uena oT 40.10 eppo 3a eana obarrarms.

ITpes Hoemspu 2013r. CeBeTpT Ha AMpeKTOpHTE NPHE PELIEHHE , APYKECTBOTO Ad NOTacH
npeacpouno Ha 19 Aexemspr 2013r. , 4acT OT TAABHHIATA No obAurauuonen saeM ¢ ISIN
koA 2100008080. ,,Cepamxa Ipomrspruc” AACHLL noracx 1080000 /eanmn muanon u
OCEMALCET XHAJIAH/ GBPO y "IpCB HPUI'IOPL[HOHB.AHO H3nAAQlfAHS HA YaCT OT TAABHHIIATA 324
seaxa obamrama wan 30 000 Gpos obaurauuy, 36 espo mpu uena ot 36,09 espo sz eana
obAHTanms.

Kenm 31.12.2013 1., HemoraceHaTA YaCT OT TAABHHUATA IO ODAMTALIMOHHHA 32EM, CAEA
ynpaxHeHata Koa omm, € 23 720 000 /ABaseceT 1 TpH MHAHOHA , CEACMCTOTHH H ABAAECET
xuAAAM/ eBpo paBHABaM ce ma 40 392 287,50 /HETHPYAECET ¥ IIECT MHAMOHA, TPHCTA
ACBETAECET H ABE XHASAH, ABECTAa OCEMACCET M ceaeM H ,50/ Acna.

HAaH.[aHHHTa o OSJ“\HI‘&L{HOHHHF{ 3a€M Ca H3RBPUICHH !TPP‘I CITA3BA4HC HA H3FCKBAHHATA HAa
Hapeata Ne 8 3a LieHTpaAnna AMO3HTAD 32 LeHHH KHHKA 11 [IpapianiKa wa LleHTpasrua
AGTTO3HTAp.

12.2 Texyma 9acT OT HETEKYIHTE 3AAbAYKEHAA

IMosurusara ,, Tekyla 4acT OT HETeKyLIuTe 3aAbAKeHss” B pasmep Ha 401 xua.as. ke 31
aexempr 2013 r ce hopMHpa OT CyMATA HA AHXBHTE, KOHTO ADYKECTBOTO HAUHCASNBA [0
ODAHUTALHMOHHEA 33eM H KOHTO Apy}i(eCTBOTo ABAKH Ha oﬁAurauHOHepHTe. 3aABAKEHHATA
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H4 AP}’}KCCTBOTO 34 ImoracABAHC Ha AHMXBEHHTC ITAAIIIAHHA C€ HIITBAHABA ‘lpe:} GaHKOB
npesoa KM LA B cpox or 4 (vernpu) paboTHH AHK IpeAn AaTaTa Ha maaexa Ges aa ce
6pon aAataTa Ha Masexa. LIEHTPAAHHAT ACHIO3HMTAD TNPEAOCTABA HA APYKECTBOTO KHHIA HA
UGAHI‘RHHOHCPHTC, KATO B KHHIATA CE€ BKAIOYBA H HW3YMCACHATA CynMa 34 IIAAMMAHC KBM BCCKH
obAHTALIHOHED.

12,3, TeproBcxu 3aABAXKEHAA

Kbem Kem
31.12.2013  31.12.2012
000 am, ‘000 as,

BTK AA 1 1
EBH DBsarapua Eaextpocuabamane AA 6 4
Tonaodpukaiua Codrz AA 2 2
Cepanka ITponsprac Koncyar EOOA - 4
Yes BEaekrpo Boarapua AA 3 4
[MToAyuenm aBaHCH OT KAHEHTH 69 -

81 15

He ca NpeACTaBeHH CIPABECAAHBH CTOHHOCTH Ha THPTOBCKHTE H APYTH 3aABAXEHMA, Thil
KATO MOPaAH KPATKOCPOUHHA HM XAPAKTEP, PBKOBOACTBOTO Ha ADPYMECTBOTO CYHTa, Ue
CTOMHOCTHTE, IO KOHTO ‘T€ Ca HNPEACTABEHH B 0aAaHca, OTPA3ABAT TAXHATA CITPABEAAHBA
CTOMHOCT.

13 Pasxoau 3a mepconaa
Pa3XOAHTC 34 BPB3MAIPAKKACHNA HA nepcouaAa BKAIOYBAT!

KM Kbm
31.12.2013 31.12,2012
000 am, 000 am.
PazxoAn 3a 3anAaTi 203 202
Pa3zxoAM 3a COLIHAAHH OCHIYPOBKH 10 9
213 211

14 Apyrm 3aabaxeHREA
Kbnm Kem
31.12.2013 31.12.2012
‘000 as, ‘000 as,
3apbakeHHE 110 3aCTP.HOAHLH 9 9
[MoAyuenH ACTIO3UTH OT KAHEHTH 396 411
[Ipuxoau 3a 6baeiu nepHOAH 13 1
25 14

Apyrn

443 435
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15 ITpmxoau

[puxoAH OT MpoAakBa HA HEABHIKHMH HMOTH

]._.[pHXOAH OT IMMOCASABALIH OIICHKH HA HCABHMHWMHE HMOTH
HPHXOAH OT HACMH H YIIPABACHHC HA HEABHM MMM HMOTH

Apyms

16 Pa3sxoAM 34 PBHEINBH YCAYIH

PasxoauTe 3a BLHILIHHA YCAYI‘H BHAIOYBAT.

Komucronsa OSCJ\Y}KB&HC HMHBECTHIIHOHHH HMOTH
ITpaBno obcAyxBane

CueroBoaHO ODCAYNKBAHE

OAHTOPCKH YCAYTH

3acTpaxoBKH

Takcy /chaebHE,HOTAPHAAHMADPYTH/
TonaoeHeprus

Teaedonn

Boaa

Eaextpoeneprua

IMoaApmxKKa aCaHCBEOPH

Oxpana u COT

Pasxoau 32 npoekTo ynpasaenue — CMP, ofcacasane
ExcreprHa OLIEHKA H2 HMOTH

3anAati ¥ OCUTYPOBKH Ha OBCAYKBALL IEPCOHAA
Apyry BbHIIHI YCAYTH

32

KoM Kbm
31.12.2013 31.12.2012
000 as. ‘000 as.
233 1535
810 -
4 681 4797
114 120
5838 6 452

KoM Kbm

31.12.2013 31.12.2012

‘000 A=, ‘000 as,

172 209

3 30

30 30

15 8

31 34

7 11

14 21

5 8

2 6

20 24

8 12

53 49

13 N

30 30

453 492

20 16

913 1011
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17 OnrEancoBHE Pa3xoAn M (DMHAHCOBE HPHXOAH
DOyRAHCOBHTE paaonH 3a HPEACTHBEHHTC OTYECTHH HCPHOAH MOTaT AR 6']JART AHAAM3IHPAHH

KaKTO CACABA!
KoM Kbm

31.12.2013  31.12,2012
‘000 as. ‘000 asB,

PasxoAl 2a AUXBH [10 ODAKTALIMOHEH 3aeM 3148 3 237
INMpeoienxa Tyxaa BasyTa 1 -
Apyri puHAHCOBH PasxOAH 15 10
DUHAHCOBH Pa3XxoAl 3164 3247

QUHAHCOBHTE TIPHXOAH 34 HPCACTB.‘BCHHTG OTHCTHH JITEPHOAH MOME AR CC AHAAHIHPAT KAKTO

CAEABA:
KoM Knm

3112.2013  31.12.2012

‘000 AB. ‘000 A=,

[puxoAM OT AHXBH OT TAPU H NAPHYHH €KBURAACHTH 52 93
®uEAHCOBA OPHX0AR 52 93

18 CAEAKM CBHC CBBP3AHH AMHA

CebpsaHuTe AMIA HA ADYKECTBOTO BKAIOWBAT EAHO ABIUCPHO APYKECTBO M KAIOHOB

YHPaBACHCKH TIEPCOHAA.
TpaHSaKL[HHTC CBC CBBP3aHH ANLZ HC CA H3BBPIIBAHM NP CNCHHAAR YCAOBHAL.

19  CaeAx: C ABINEPHE OPCAUPHATHA

KeMm KoM
31.12.2013  31.12,2012
‘000 as. 000 A=,

[Tposaxta Ha ycAyTH

- Tlpoaamba Ha ycayrn ua Cepanka [Iporrbpric Koscyat 130 137
EQOA

130 137

Kom KoM

31.12.2013  31.12.2012
‘000 aB. ‘000 as.

[Toxynxa Ha ycAyTH
- Tloxynxa na yeayru ot Cepaura Ilponsprac Koncyar 942 1104

EOOA,

942 1104
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20 CaeAxHd ¢ KAIOUOB YIPABACHCKHE HEPCOHAA

KAIGUOBHAT YHIPABAGHCKH NEPCOHAA Ha APYKECTBOTO BKAIOUBA YACHOBETE HA Cobpera Ha
AMpexTOopHTE. Db3HarpaiaennATa Ha  KAIOWOBHA YIPABACHCKHI HEPCOHAA BEAKOYBAT

CAEAHHTE PA3XOAH:
KbM Kb

31.12.2013  31.12.2012
000 A, ‘000 ab.

Pasxoal 32 Bh3HATPAKACHHA 200 200
PasxoaH 3a COIHAAHH QCHIYPOBKH 9 9
Obmo 209 209

21 IleAH ¥ OAWTHAKA HA PBHKOBOACTBOTO JI0 OTHOIIECHHE YOPABACHIE HA PHCXA

BCAEACTBHE HA H3MNOA3BAHETO Ha (DMHAHCOBH MHCTPYMEHTH ApYXecTBOTO € H3AOKEHO Ha
nasapeH PHCK M IMO-KOHKPETHO Ha PHCK OT MPOMEHH BbB BAAYTHHA KYPC, AHXBEH PHCK,
KAKTO M PHCK OT FMPOMAHATA HA KOHKPETHH LEHH, KOCTO C€ ADAXKH HA ONEPATHBHATA H
HHBECTHITMOHHATA ACHHOCT Ha APYXeCTBOTO. VDpaBAEHHETO HA PHCKA HA ApyxecrsoTo ce
ocpiecteara  oT  OBCAYKBAIIOTO APYKECTBO B CBTPYAHHHECTBO  ChC Cpaera Ha
AMPEKTOPHTE. [MpuopuTer HAa PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOUYHHTE U
CPEAHOCPOYHH DAPHYHY MOTOLH, KATO HAMAAH M3AATAHETO CH HA PUCK. ABATOCPOYHATE
pHHAHCOBH MHBECTHLINN CE YIPABAABAT, TAKA HE AR HMAT ABATOTPAITHA FBIBPALIAEMOCT.
Haii-3HaupvuTe (PHHAHCOBH PHUCKOBE, HA KOUTO & HIAQMKEHO ApyxectpoTo, ca n3bpocHH
IO-AOAY.

22  Baayrem puck

[lo-roAmMaTAa YacT OT CAGAKHTE Ha APYKECTBOTO CE OCHLUECTBHBAT B ObArapcku aesa.
Tpausakusy Ha APYXECTBOTO, ACHOMHHHDAHH ITHPBOHAYAAHO B €BpO, HE H3AATAT
ApyKecTBOTO Ha BAAYTEH PHCK.

22.1 Auxsen puck

TIOAUTHKATA HA APYXECTBOTO € HACOYEHA KbM MMHUMYIMPAHC HA AMXBCHHA PHUCK LIPH
ABATOTPAHHO prHaHCHpaHE. 32TOBA ADATOCPOYHHTE JACMH €4 OBUKHOBEHO € (HUKCHDPAHH
AMUXBEHH [POIIEHTH.

22.2 KpeamrTen puCK

W3aaraHeTo Ha APYKECTBOTO HA KPEAUTEH PHCK € OYPAHHYECHO AC pasMepa Ha faraHCOBATA
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, IPU3HATH KbM AATATA HA Baaanca.
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APYIECTBOTO PEAOBHO CAEAH 34 HEH3ITBAHEHHE Ha 3aABAKEHIATA HA KAMEHTHTE H Ha APYTH
KOHTPATEHTH KbM ApYKECTBOTO, yCTAHOBEHH HHAHMBHAYAAHO MAH Ha IPYITH, H H3IOA3BA
1434 UH(POPMALIHA 33 KOHTPOA HA KDEANTHMA PHCK.

PBKOBOACTBOTO Ha ApPyKECTBOTO CUUTa, Y€ BCHYKM IOpPECHOMEHATH brHAHCOBH AKTHBH,
KOMTO He ¢a BUAW 0OBe3sLEHABAHN NPE3 MPEACTABEHHTE OTYETHH ITEPHOAN, €4 ¢prHaHCOBH
AKTHBM C BHCOKA KPEAMTHA OLIEHKA, BRAIOUHTEAHO 4 TC3H, ROUTO €A ¢ HACTBITHA TIAACHK.

ApyxecTsoTo HAMA oBe3rmede s, ABPIKAHH KATO TAPAHIMA 32 HHHAHCOBHUTE CH AKTHBH.

[Io OTHOLIGEHHE HA TBHPTOBCKHTE H APYTH B3CMaHHA ApyRecTBOTO He ¢ H3AOXEHO HA
IHAYUTEACH KPEAHTCH DHUCK KbM HHTO EAHH OTACACH KOHTPATEHT HAH KbM [Pyma OT
KOHTPATEHTH, KOUTO MMAT CXOAHH XaPaKTePHCTHKIL. KpeAHTHHAT PHCK OTHOCHO MapK4HM
CPEACTBA M APYTH KPATKOCPOYHH (PHHAHCOBH AKTHBH CE CHHTA 33 HECBHIIECTBCH, TBH KaTO
KOHTPAFEHTHTE Ca GankH ¢ AODpA peIyTAlMA M BHCOKA BbHIIHA ONCHKA Ha KPEAMTHHA
PEHTUHT.

22.3 AHKBHAEH PHCK

ApPyXECTROTO IOCPEIIA HYKAMTE CH OT AHKBHAHH CPCACTBA KATO BHHMATEAHO CACAH
HMAAIIAHMATA TIO ITOTACHTEAHHTE ITARHOBE H2 ADATOCPOUHNTE hHHAHCOBH 33ABANKCHIA,
KAKTO W H3XOAAILHTE TAPHYHH IIOTOLH, Bh3HHKBAIL B XOAQ HA ONEPATHAHATA ACHHOCT.
HysKAMTE OT AHKBHAHF CPEACTBA CE CACAAT 32 PASAHHHH BPEMERH MEPHOAN —EKEAHEBHO H
EIKECCAMHYHO, KakTo U Ha GasaTa Ha 30-AHEBHY NPOTHO3H. HyxanTe OT AHKBHAHH CPCACTBA
B ABATOCPOYCH [IAAH — 32 IIEPHOAH OT 180 1 360 AHH, Ce ONPEAEAAT MECETHO. APYKECTBOTO
ABpIH TIapH B GPOi, 32 AR STOCPEILA AMKBIAHMTE CH HYXAM 33 repuoan Ao 30 ABn.

23 TloAmTHEKA E OPOIEAYPH 34 YNPAaBACHAE HA KAOOTAAQ

]_.I,cAHTC Ha APY}KCCTBOTO BBB BP'B3KA C yOpaBAcH He HA KallHTaAZ €4,

. A2 OCHIYPH crocoBHOCTTA Ha ApPYKECTBOTO AA NPOADAXKH AR CBIIECTBYBA  KAaTO
ACHCTBAIIG OPEATIPHATHE H
®  AA OCHIYPY 2ACKBATHA PEHTAGHAHOCT 32 AKIIMOHEPHTE,

KaTo OHPEAeAﬂ LIEHATA Ha HPOAYK'I‘HTC H yCA}’l"HTC CH B ChOTBETCTRHE C HHBOTO Ha PHCKA,
TIpH CITA3HABE HA HOpMaTHBHHTC H3KCKBAHHIL

24 CpOmrna cacA aaraTta Ba 6asanca

Ha 19 cdenpyapu 2014r. B “Cepanxa Iporbprac ¥ AACHLL mocrbiiixa yBEAOMAEHA 110
ya. 145 or 3[TIILIK 32 paskpHBaHe Ha AAOBO YUACTHE, KAKTO CACARA:

Voeaomaenue or "BK MEHMAKMDBHT" EOOA, snucano 8 TBProBCKyA
pernersp ¢ EMK 175257369, ue ¢ AxTA HA PETHCTPALMSA HA CKAFOMEHATA CACAKA (mpoaax6a)
B LlenTpascH A€mO3HTAP AA-18.02.2014r,, "BK MEHUAKMBHT" EOOA e

NPHAOGHAO AAAOBOTO YYACTHE B KAIMTAAR HA “Cepauxa [porspruc” AACHLL B pasmep
Ha 64 448 Bpost aKIUH, [TPEACTABAABALLIH 9.915 % ot kanutaaa Ha “Cepauxa [Ipombpruc”

AACHILL
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YBeaomaenue ot ,,BM IMporsptn Mennasaesut” EOOA, Boncano B T'bproeckun
perucrep ¢ EMK 200694263, e ¢ AaTa Ha perncrparius Ha CKAIOGEHATA CACAKA {(mpoaax6a)
B Llentpasen aenosurap AA - 18.02.2014r,, ,BM ITporreprn Meunaxaesar” EOOA ce e
PASIIOPEAHAO C AMAOBO yuacTie B karuTasa va “Cepanka Ilpomspric” AACHLI B pasmep
Ha 64 398 Gpon axumn, npeacrasamsaiy 9.91 % or xanmmaaa ua “Cepanka ITpomrspruc”
AACHLIL . '

Caea  u3pppIIeHaTa npoaaxba  ,,BM Ilpomsprr Mennpxmbprr’ EOOA, me
IIPUTENKABA AKITMH OT KankTaAa Ha “Cepanka IIpomspruc” AACHLL

Eanoanden cobcrBennk ma xanmmasa M Ha ABeTe ApyxecTBa ¢ Beceaa Ormsmmora
Kroaepa. B pesyAtaT Ha wu3pbpIICHHTE CACAKH IIDAKOTO M Hempakoto upes ,BK
MenuammpaT EOOA, yuaactue na  Beceaa Orunmosa Kroacsa B kamsrasa ma »CepAyka
npomrspric® AACHL] ce npomenn or 643 293 Bpos akuue, npeacrapamsamu 98.968 % ot
KanuTaAa Ha ADYKECTBOTO Ha 643 343 6posn akumn, npeacrasaspaumn 98.976% o1 kanuraaa
Ha ,,Cepanka npomspruc” AACULI,

I'p.Codpus
20.03.2014r.



