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I Pazgumue Ha OeiiHOCHIMGA U CHCIMOARNE HA OPYHCECHIGOMO

O6wa undopmanun. AK{uORep U yHpaaReHuE

“Cepmuka [lponspruc” AJICUIl (“HpyxecTBOTO™) € AKUHOHEPHO HPYKECTBO ChC CREHWANHA
HHBECTHIMOHHA LeN, KOETO MO pefa M NpH YCNOBHATa Ha 3aKOHA 3a JAPYKECTRATA ChC CNCUHANHA
nusectHimonna uen (3/ICHL) oceluecTBsBa ASHHOCT MO MHBECTHPAHe Ha MAPHYHHTE CPEACTRA,
nalpank 4pes H3/IaBaHE Ha LICHHH KHIKA, B HEJABIMHMMH WMOTH (CEKIOPHTH3aUHSA HA HEABHKHMH
HMOTH).

"Cepauka [Tpomppric" AJICHL] e yupeaeno npes mecel xekemppu 2006 r. 1 nbpBOHAYANHO € BITHCAHO
B THProBCKus perueThp Ha Cotulickn rpagcky ¢ ¢ pemnenne Ne 1/08.12.2006 r., Tom 1512, per. I, ctp.
156, mapr. Ne 111 849 no pupmeno neno Ne 14 8§41/2006 roauna.

JpyXecTBOTO € BIIMCAHO B ThPrOBCKHS PETHCTBP, BOACH OT ATCHUMATA IO BNUCBAHHATA HA 14 MapT
2008 r., c EUK 175187173

[IpenmersT Ha peliHocT Ha JIpy)XKecTBOTO € MHBECTHpPAHE HA NAPHUHMTE CPEACTBA, HabpaHH ypes
H3/IaBaHe HA LIEHHH KHIDKA, B HEJBH)KHMH HMOTH /CCKIOPHTH3ALNSA HA HEARUKWMH HMOTH/ NTOCPEICTEOM
TMOKYIKA H& NPaBO Ha COBCTBEHOCT M JAPYTH Bell[HH NPABA BbPXY HEABHXHUMH HMOTH, M3BbPILBAHE HA
CTPOCHKH H I'IO,H.GG]JSHHH B TAX, C LeN NPEAOCTAaBAHETO HM 34 YIPABACHHE, OTHABAHC IO HACM, NH3HHT,
apenaa Wunu npopaxtaTa uM.

“Cepmura IIponspruc” AICHL] nonyus AMIEH3 3a H3BBPLIBAHE HA ACHHOCT KATO APYAKECTBO CBHC
cneUHATHA HHBECTHIIMONHA e — CEKIOPHTH3AINA Ha HeABIDKHUMH MMOTH, ¢ Pewenue Ne 45 — HCHUIL
or 17.01.2007 r. va Komucnsta 3a (pMHAHCOB HaA30P.

Bapxy JlpyxectBoTo ynpaxHapa koHTpoa Becena Ornsinona Kronesa, ¢ npurexaseHuTe npako 578 895
6pos akuun, npeactapnsasai §9.0607 % u Henpsko, upes KoHTponvpahoto oT Hes ,,BM Ilpombpra
Mennmpxmbatr” EOOJL, 64 398 Gpos akuuu, npeactaBiasaild 9.9073 % unu obwo 643 293 Gpos akuuy,
npeacrasnssauin 98.9682 % oT kamurana  oT riacoete B Obwoto cnbpanue Ha “Cepauka

Iponspric” AJICHLIL

JIpyxecTBOTO € ¢ eJHOCTENEHHA CHCTeMa Ha yIpasicHHe — ChBET Ha AMPCKTOPHTE, CHCTOALL CE& OT
TPHMA WIEHOBE, ¢ MAHAAT OT 5 rofuHy. Unenose Ha CbBeTa Ha AMPEKTOPHTE Ca CCHHHTE JIHNA:

¢ JlecucnaBa Xpucrosa Torepa
¢ Becena Oruanoba Konena
¢ Enena Beanrosa Hukomnosa

CHBETHT Ha JHPCKTOPHTE HE € YITBIHOMOLUMN NPOKYPHCT HAH APYT TBPrOBCKH YNPABHTCN.
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“Cepauka [Iponspruc” AJNCHL ce npeactaensga ot Hanwvanumennua Oupexmap Hecucnasa Totesa u
ot llpedcedamena na Cveema na oupexmopume Becena Kronesa, 3aeduo u noomdeano.

AKIIMH OT KanuTana Ha JIpy)xecTBOTO IpuTeXaBa caMmo €IUH OT WIeHOBeTe Ha ChBETa HA AUPEKTOPHTE -
Becena OrnsHora Kionepa nputexapa Npsko 0 Henpsake obwo 643 293 6pos akuuu, npeacTaBiiBally
08.9682 % ot kanuTana u or rnacosere B O6woTo crbpanue Ha “Cepauxa [Tponsprae” AJTCHILL

I'Ipez PasTHISHKAAHHAT ICPHOA HAMA CKMOYCHH AOTCBOPH MEXAY ﬂpy}KECTBOTO H uneHopeTe Ha CLRETA
Ha AMPEKTOPHTS H CBBPIAHHTE C TAX JIHIA, KONTO ¢4 H3BBH obuvaifHaTa JeHHOCT Ha ,[[py}KCCTBOTO HIH
CBIIECTBCHO €€ OTKMOHABAT OT [1a3apHHTE YCIOBHA.

»~Cepmaka IMponsprnc” AJICHUL] uMa emHO ABILEPHO HPYKECTBO — OOCITYKBAlLOTO APYXKECTEQ
»Cepmika Hponnspruc Koreynt” EOOM,

»Cepmuka Tponsptuc Koncynr” EOO[] e Bnucano B Thproeekus perdctsp ¢ EMK 200442173, che
ceflanfile M ampec Ha ynpasienue: rpag Codus, pafion “Tpuaauua”, yn. ,Kepanrpancka” Ne 19,
Eanomiuen cobCTBEHHK Ha KanuTana My € ,,Cepanka ITponspruc” AJCHLI

HpyxkecTBOTO € yupeaieHo o pelieHne Ha CrBeta Ha AupekTopute Ha ,,Cepauka [Iponmpruc” ALCHUL]
ot 24 oxromepy 2008 .

wCepmika Iponspriic Koncynt” EOO/ e ¢ xannrtan 65 000 nesa u npeamer Ha xeliHocy: obenyxeaHe 1
NOAALPKAHC Ha ]'lpH,H.OGHTH OT OpyXecTBaTa ¢pC¢ CcnelHanHa HHBECTHLIHOHHA 1EN HCABHKHMH HMOTH,
H3BhPUWIBAHE HA CTPOEHKH H HOﬂOﬁpEHHE, OTAABAHE I10J, HACM Ha HEIABHXHMH HMOTHIHOKYHKO-HPOII&&KG&
Ha HeJBHXHMH HMOTH, AaHaNH3H; MPOTrHO3H; TBPMOBCKO MNPEACTABUTCICTBO H MNOCPCAHHYECTBO,
CYETOBOAHO H NpPaBHO OGCJIY)KBaﬂe; M3BBPIUBAHE Ha BCHYKH APYTH JICHHOCTH Karto oﬁcny}xsamo
JAPYAKCCTBO IO CMHCBMA HA 1U'I.18, an.2 ot 3akoHa 2a APYAKECTBATA CHC CIIEHHANHA HHBECTHLIMOHHA LIEH,
KaKTO H BCAKA Apyra ,ﬂeﬁHOCT, KOATO HE € aaﬁpaHeHa 0T 3aK0Ha. HCHHOCTHTC, 38 M3BBPUIBAHCTO HA
KOHTO €€ H3HCKBA NPSABAPHTENHO PA3pCIIEHHE HITH OHOGPCH HC OT ABPXKABCH OpPraH C€ H3BBPLIBAT CIEH
TONYYABAHETO MY.

Vnpasuren Ha Jlpyxecteoro ¢ anven CnGues Cnbes.
JlpyecTROTO € Yupe/ICHO 3 HEOIIPENENEH CPOK.

»Cepmuka ITporreptic Koneynr” EOOX e opobpeno ot KOH, ¢ pemenne Ne 30 — JCHLL or 8 sinyapu
2009 r., u ¢ pernenue Ne 266-JICHL] ot 18.03.2009 r., kaTo pasnonaraio ¢ HeoGX0OAUMATA OpraHU3aLMs
u pecypcu 3a obcnyxsane He aclinocrta va “Cepauxa Iponsptuc” AJCHIL

I, Hagopmayun 3a ewicnn cubunind, HaAcHIsBUAN HPE3 HMpuMeceyueme H ¢ HAMPYHsaHe om
HAYAAOMO HE (DUAAHCOGAMA 200URA 00 KPAR HA MPUMECEHNUEINO, H 30 MAXHOMO GAHANHNE GBPXY
Pe3yamumume b8 (PUHANCOGUA OMUESM, KAKMO W ORHCARNEC HA  OCHOGHIME PUCKOGe Il
HecuzyprHocH, nped KOO & WRPAsen eMURICHIMbI Hpel OCIARAANIG wacm om (unancosama

ZO0HH(L
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ITvpae mpumecetne Ha 2013 2.;

Coeaku ¢ HEQGUICKMU UMOTIT

»Cepanka Iponspruc” AICHL He € ckMoYBaTO XOTOBOPH 33 MOKYIIKH HIH TPOAAXKGH Ha HEABHMXHMH
UMOTH.

Omdadenu noQ HaeM HEOGUNCHAY UMOMUL

HpyxecTBOTO OTAANE MOA HaeM 06ekTH ot crpaguTe B Fp. Codus, Oyn. , Knument Oxpugcku” n
»Cryaentexu rpan” u 0bexT B rp. [Tasapmxuk. ,,Cepanxa [pomspric” AJICUL] npoabxy H3THUALHN
ACrOBOPH 3a HaeM 32 00ekTH B crpaaure & rp. Codnst, Oyn. ,Knumenr Oxpuacku” u ,,CTyfeHTCkn
rpan”, ya. ,, Kepuurpagcka®; rp. Byprac u ofexT B rp. AHTOHOBO,

Apyeu

JacTpaxoBaHH 6axa obexture, cobcTBeHocT Ha ,,Cepauka [Tponwprie” AJICHI, kakTo cneapa:

I B 31 — O61e 3acTpaxosane” AJl: nounsna 6asa rpan baHcko; 6/ xunviHa crpaga
rpan Codwud, yn. ,Pononcks uzsop” Ne 66A; B/ anMHHACTpaTHBHA crpapg, rpax Codus, 6y

WHKmaMent Oxpuycrd” Ne 18; aMuHUCTpaTHBHA crpafa, rpaf Codus, ya.”lap Cumeon™ Ne 53;

2. B 3AK , Anuann Buarapua®™: yueOHo-MeTOAHYeH KoMIneke ,,Ctapa peka”, ¢. Crapa
pexa, ObuinMHa; MOUMBEH KOMILEKe rp, banuuk; aaMuHHCTpaTiBHA crpapg, rpag Codus, Syn.

»Lap OcrobGoanren” Ne 6,

Bsixa nmpekpaTeRu CKTIOUCHH KOrOROPH 33 HaeM 3a ofeKTH Ha APYKECTBOTO, HAXOAILUH CE B CrPAjUTe
My B Tp. Cotusa na yn. ,Axan. Credan MnageHos” 76 u Ha Gy, HKmument Oxpuncku® 18; B rp.
Hasapmxuk Ha yn. ,JKoHcrautun Benuukon™ u rp. Byprac, nn Ilapuua Moana, xakto u Ha ofexr,
Baxonaw ce B rp.Codus Ha yi. ,,Poponcku ussop”.

Ha 28.02.2013r. e obpasypaHo usnwinutendo aeno npu UCH buaunckd nog Ne 2444 ¢pemy Liperan
JioboMupos Belkor 3a B3eMane B pasmep Ha 484,62 nepa, kakTo M pasHOCKH B pasmep Ha 25 nesa. Ha
28.02.2013r. cpewy "Barara” EOOJ ¢ obpasysaHo usnenHutento aeno npd UYCH BrakHcks mog Ne
2443 1o M3RAJIEH M3MBJIHUTENEH JIMCT H 3aMORE] 38 HINBIHEHHE 3a cyMarTa B pasmep Ha 9 179,56 nesa.
Ha 28.02.2013r. cpewy ,,1JIO BI™ EOO/ e obpasysaHo usnbnukTenno geno npu YCH BuiuHckn nog
Ne 2446 no u3gafes M3NbAHATENEH JINCT 34 CyMara B pasMep Ha | 011,72 nesa. Ha 28.02.2013r. cpeury
"Bect TuiiM Kpmnanu" EOQOQOJ] € obpasysaHo u3mbanutento aeno npH YCH Bu3uucku mox Ne 2445 no
H2AafeH H3ANBLIHHTENeH JTUCT 34 CYMAaTa B pasMep Ha 429,94 nepa.

Bmmogpo mpumeceune na 2013 2.;

Juxeero niqufane no eMUCHA oﬁﬁuaauuu
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Ha 10 mait 2013r. ,,Cepauxa ITponspric” AJICHL H3BLpLIM NHXBEHO IIALIAHE 110 OGNMIAMOHHATA CH
emMuchg, ¢ ISIN kon 2100008080:

O6uia cyma Ha uxeeHo nnatane — 798 808.20 espo

Jluxeero nrawyane 3a eOna obruzayus - 26.6269 espo

PasMep Ha obnuranmonnus zaem: 24 800 000 (Osadecem u wemupu suniong # ocemcmomum
xunadu) espo.

Bpoit obaurauuu: 30 000 (mpuoecem xuradw)

HoMuHanHa ¢voifHoCT Ha eaHa obauranus - 826.6667 egpo

Hata na nagex wa InxBeHo naaune: 14 amai 2013 2

Jluxeeno miawaue nomyun obnurannonepa or eMuchs ISIN koa 2100008080 kem 9 maif 2013 r.- ,.BK
MenupxmbuT EOO/H,

Pedosno coouuino 0dyo cvbpanue Ha axytoxepume

IokaHara 3a CBHKBaHe Ha PEIOBHOTO TIOAMINHO OOmO chOpaHWe Ha aKIMOHEpHTE ¢ oBsBeHA B
TBPTOBCKUSA PETHCTHP Ha 25 Jonu 2013 1., ¥ ONoBeCTEHA IPH YCIOBHATA U IO pesia Ha v 1007, an. 1 u 3
or 3IMILK, ceraacko ui 115, an 4 or 3IMLK upes http/fininfo.news.bg & 3aKoHOBHA cpok.
[okarara CeabKa peKBUIHTHTE IO 4. 223, a. 4 oT Thprosexus 3akod u uni, 115, an. 2 or 3IMILK. 3a
chOpanneTo ca ypeaoMeHH cBOeBpeMeRHO KomucuaTa 3a dMHaHCOB Haxzop W “Bniarapcka (ongoBa
fopca — Codus” AL,

ConOpannero e cBHkano ot ChbBeTa Ha JUPEKTOPHTE HA APY)XECTBOTO, B CHOTBETCTBHE ¢ H3HCKBAHMATA

Ha 4. 223 or Thprobekus 3akoH M Ha wi. 115 oT 3akoua 3a nyGNHMHOTO NpeAnaraHe Ha LEHHHTE
kayka (SIITILIK).

IIncMeHuTe M&TCPHEUIH, CBBbp3aHH ¢ JHCBHHA pea, Ca MIpefoCcTABCHH HA PAsnOJIGKCHHE Ha axunonepme
B aIMUHUCTPATUBHATA Crpajia Ha ajjpeca HA YNPABICHUE HA JPYMKECTROTO B CPOKA, NPEABHACH B 4. 224
ot T3. ,,Cepnuka [Iponepruc” AJICHL] e nyGnukysano nokaHata U marepuanute 3a O61oTo crbpanue
HA UHTEPHET CTPAaHULIATA CH WWW.Spreit.eu.

C mpotokon ot 17.06.2013r. CoBeTsT Ha AMpeKTOpUTE TpHE ,,[TONUTHKATA M [IPAKTHKE 32 ONPEAEIAHE U
U3NIalliaHe Ha Bb3Harpkzennsta B “Cepanxa Ilponspruc” AJCHIL® TIpoekrsT Ha Jlonuthkata H
MPAKTHKA 34 ONPEACHAHE M H3MIAlaHe Ha Bh3Harpaxaennara B “Cepauka [Tponspruc” AZICHITE ce
npejnara 3a IpHEMane 0T KUMOHEPUTE Ha PENOBHOTO IOAUUIHO 00IOTO cLOpaHKe Ha APYKECTBOTO,
HacpoueHo 3a 25.07.2013r., ¢ koeTo ¢a cnascHH pasnopeadure Ha HAPEJ[BA Ne 48 or 20.03.2013r. 3a
H3HCKBAHHATA KbM BBIHATPANJACHHUATA, H3JaACHA OT NMPEACCHATSNI HA Komucusara 2a Cl)HHaHCOB Hax3op,
o6H., [IB, 6p. 32 ot 02.04.2013r.

Coenru ¢ HeOBUNCUMN UMOMY

»eepanka [ponsptic” AJICHLI He e ckmouBano AOreBopH 3a MOKYIMKYU HAH OPOAaxkOH Ha HEABWKUMH
HMOTH.



HpyxecTBoTO OTAANE MOA Haem 0OEKTH OT CrpafiiTe Ha ApyXecTBoTO B rp. Codus va 6yn. ,KinumeHT
Oxpuackn” u yin. “Axap. Credan MuageHos*, kakto H B rp. Byprac Ha 6yn. , Iapuua Hoana®.

wCepauka Iporsptie” AHCHIL Npofh/kH H3THYALIM AOTOBOPH 3a HaeM 3a o0eKTH B CrpajuTe B Ip.
Co¢ms, Oyn. ,Kiaument Oxpupcku” u yn. ,,Axan. Credan Mnagenos”, kakto | B rp. Byprac Ha mi.
»Lapuua Hoana®.

Bsaxa npekpaTeHH AOrOBOPH 3a HAEM HA Crpaja Ha APyXKeCTBOTO B Ip. IlneBeH, Ha obekru B crpaaute Ha
APYXECTBOTO, Haxopsauwm ce B rp.Codms Ha Oyn. ,Knument Oxpuzacku” u wa yn. ,Axaa. Credan
MnaneHoB", KakTO W Ha ODEKT B crpaja Ha ApyxecrsoTo B rp. [lasapmkuk Ha yi. ,KoHcrautun
Bennukor® u rp. Byprac, nn. L{apuua Hoana®,

Apyeu

[lognosend ©Axa 3acTpaxoBkuTe Ha crpagu, cobcteeHoct Ha ,,Cepamka IIponsprac” AJICHMILI,
HaxofamK ce B rp. Ilnesen Ha yn. ,Bacun Jlebckn™ u B rp, Byprac, Haxondua ce Ha mn. ,Jlapuua
Voana®.

CI'C, Teproeeko otgenenue, VI-2cberas mocranord Pemenne Ne 519/14.03.2013r. no Thproscko geno
4359 or 2011r., ¢ koeTo yBaxH uckosere Ha ,,CEPJIUKA TTPOITEPTUC AJICUIT npotus ,BAPAX
U KG“ EOOJ] 3a cymara ot 60 862,48 nmema. ,.LAPAX U KO* EOOJ] e ofxkansano usummo
T PBOHHCTAHIHMOHHOTO PEMICHHUE.

Cobumusn, HACIBRURN CAEO OAMOMa MeNCOURNHA_PUHANCO8 oMUen 3¢ SIMOPOMO IpuMecedte Ha
20132,

Ha 25.07.2013r. ce npoBene peaoBHOTO rofHIIHO OOLI0 CHOpaHHE Ha AKUHOHEPUTE Ha APYKECTBOTO.

Obuero crbpanne Ha akUMoHepuTe npue: goknafa Ha CeBeTa Ha AMPEKTOPHTE 3a JieliHoctTra Ha
IpyxectBoro 3a 2012r., noknaja Ha perdcTPHpPaHHA OAHTOP 38 W3BBPILIEHA MPOBEPKA HA TOAHIIHKA
(uKaHCOB OTHET Ha Apy:xecTBOTO 32 2012r., roAMIIHKA (HHAHCOR OTYET Ha ApYyXecTroTo 3a 2012r.,
KOHcONMYHpaHus Hoknag Ha CneecTa Ha JAuMpexTopHuTe 3a JefiHoctra 3a 2012r., Joknaga ua
PErHCTPHPaHHA OAMUTOP 33 MIBBPLICHA MPOBEPKA HAa FOAMIIHUS KOHCONMAMPaR (KHAHCOB OTHET Ha
IpyxecTBoTO 32 20121, roAMIIHAS KOHCONHAMpPaH (GHHAHCOB OTYET HA APYKECTBOTO 32 2012r.

Obwoto ¢ebparue Ha aKUMOHEPHTE TIpHE PElIEHHE APYXKECTBOTO Aa HC pasmpefend KATO IHBHIEHT
nevanba 3a 2012r., TEH XaTO HE €a HAJMHLE YCIOBHATA Ha Yl 247a 0T TRProBeKHd 3aK0H.

O6moto chOpanue Ha aKUHOHEPHTE [pHE PEILICHHE ¢ HepasnpeaeneHaTa nevanba Ha ApyKeCTBOTO 34
2008r. 1 3a 2011r. B 061y pamep Ha 2 958 724.45 /nBa MUIHOHA EBETCTOTHH NETAECET H OCEM XUMAAN
CeAEMCTOTHH JIBAJIECET U YETHPH JIEBA M YETHPHACCET M IET CT./ Ja ObAe MOKPHTA YacT OT 3arybara 3a
2009r.

Obworo chOpaHHe Ha AKUNOHEPHTE NpHE AokNafa HAa OJUTHUS KOMHTET Ha ApyxecTeoto, Jokmaja Ha
JMpeKTopa 3a BPB3KM C HHBECTHWTOpUTE, H30pa 3a oaurop 3a ¢ubancosara 2013r. Chexana
Anexcansipopa bawiera— gungoma Ne 507, unen ma MJEC nopagy monyveHo ysegoMmcHue ot
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HacToaums opurop- ,byn Oaut” OO/, ye mopamu cnyxebHA AHrAXKHPAHOCT HAMA RBLIMOKHOCT Ja
NOEME H3BBPIIBAHETO HA OOUTA Ha ApyxecTroro 3a 2013,

O61moTo ch0panie Ha aKUHOHEPHTE OCROOOAH OT OTTOBOPHOCT WeHORETE Ha CHBETA HA AMPEKTOPHTE:
Becena Oruanosa Kiomepa, Jlechcmapa Xpucrora Torepa u Enena Benukosa Hukonopa 3a feiiHocTTa
uM npes 2012 r.

O6moro cxbpaHHe Ha AKIMOHEPHTS TpHE NMOMHTHKA W MpPAKTHKA 32 ONpefeNAHe H H3MIALIAHE Ha
BR3HArpaxacHuara B ,,Cepauka nponspruc” AJCHI],

B sakoHHus c¢pok -va 26.07.2013r., ,,Cepauxa Ilponbpruc” AJCHIL] npegcrasu Ha KowmHcuata 3a
dunancop Hapsop, “Dearapcka dongora 6Gopca — Copua” AJ[ u  ofecTBeHOCTTA ypes
hitp:/fininfo.news.bg nporokona ¢ pemenynsTa Ha o6LWOTO cbOpaHHEe HA AKLMOHEPHTE, MPOREACHO HA
25.07.2013r. Ha 26.07.2013r. ,,Cepaura [Iponsptice” AJICHUL] ny6nuxysa marepuanute ot O6moro
chOpaHHe Ha aKIMOHEPHUTE Y HA HHTEPHET CTPAHHIATA CH WWW.Spreit.eu,

Bruanue na HACHTBAHAHIE cobimin SHPXY peyaniamiine 8oa I_'QHHHHCOG_I_{J! gmyem

Ocnopuusar kanutan Ha ,Cepauka Ilponnpruc” AJCHL e 650 000neea, pasnpenenen B 650 000
obHKHOBEHH DE3HAMHYHN aKUKH ¢ IPABO HA TMIAc, ¢ HOMUHAIHA H EMHCHOHHA CTOHHOCT OT 1 JIeB BCaka
eada. Herexymurte axtaey Ha J[pyxecTBOTO ¢a B pasMep Ha 46 734 xun. 1B., a Tekyimure 4 600 xun. 1B,
Coberaennar kanutan keM 30.06.2013r. e 1 796 xun. 8. HerekynmTe nackBu Bb3Iu3aT Ha 48 505
XUJI. B, & TEKYLUHTE NACKBH Bh3an3aT Ha 1 033 xun. nr. [Neuanbara Ha ,,Cepanka Mponspric” AJICHL]
keM 30.06.2013r. € 192 xnn.as.

Ocroaiil pHCcKOge N HeCcH2YPHOCHIE, Nped Koumo e uznpaaero “Cepdura Hponspmuc” AJCHIT npes
OCHUTHIAME YACH O uHaHCOsama 200N,

ITpuxoaure, nedanbara v cTORHOCTTA Ha akuunTe HAa “Cepauka [Iponbpruc” AJICUL] MoraT ga 6naar
HeONaronpyaATHO 3aCETHATH OT MHOXECTBO (akTOpH: KOHIOHKTYPA Ha 11a3apa HA HEABHXKHMH HMOTH;
cnocobHocTHTe Ha JIpYMKECTBOTO Ja OCHrypH ©(ICKTHBHO YNPaBICHHE HA CBOWTE HMOTH,
HKOHOMMYECKHS KIIMMAT B CTPAaHATa, BKJI. BIHAHHETO Ha IMobanHata pHUHAHCOBA KpU3a H APYIH.

I[py}KeCTBOTO lje omepHpa CAHHCTBEHO W €aMO B CEKTOpa Ha HeABMKHMHUTE HMOTH. ETo 3amo,
,pr}KCCTBOTO o0 ronamMa CTeIeH Hie € M3pasCHO MPea PHCKOBETE, THIMYHH 33 HHBECTHLHMHTE B
HEABHKUMH HMOTH. Te3H PHCKOBE Ca.

* MpoMAHA B OBLIMTE HKOHOMMYECKH yCNOBHS — HEONAronpuaTHa MPOMsSHA B MAKPOCPENaTa G
TNOBANA/IA HETATHBHO BBPXY YYACTHHUUTE Ha CEKTOPA HA HEABHIKHMHTE HMOTH.

* IPOMAHA B TBEPCCHCTO H IPSANaraHeTe Ha mal3apad Ha HeABMXKHMA cobcTBeHOCT ~
HEﬁJIaI‘OI'IpHHTHO pa3BMTHC Ha Nnasapa Ha HCABHXHMHTC HMOTH, 61 oxasano HEraTHBCH e(l)eKT BBPXY
CTOHHOCTTA Hd HMOTHTE - COOCTBEHOCT Ha JIpykecTROTO.
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* NPOABIDKABALIATA HKOHOMUWYECKA KpH3a ce oTpasfBa HeﬁﬂaFOHPHHTHO Ha CTOoNaHCcKaTa AcHHOCT
B CTpaHaTa, KOETQ HPHHYXOaBa APYXKECTBOTO Ja HAMAIABA pasMepa Ha HaeMHHTEe HHBA ¢ orncn
[OCTABAHETO HM B CBOTBETCTBHE ¢ Na3apHUTE YCNOBHA B MOMEHTA H 3aMasBade Ha KNHCHTHTE.

* NpOMAHA B MAHBYHOTO 3aKOHOJATENCTBO, IPajiOyCTPOHCTBOTO M PEryIMpaHETO HA OKOMHATA
Cpela — HEDNAaronpusATHA NPOMAHA Ha 3aKOHOAATENCTBOTO, PErynHpale CeKTOpa HA HEARMKHMUTE
HMOTH 61 HMaIO OTPHIATEITHO BB3ACHCTBHE BHPXY CTOMHOCTTA Ha aKINHTE Ha HpyxecrsoTo,

* JpyxecTBOTO Il HOCH PHCK, CEBP3aH ChC CHOCOGHOGTTA HA HAGTHTE CTPOUTENHH (BHPMH Aa
SaBDPLIBAT HITPANIAHWTE MM PEMONTHDAHHTC MMOTH B PAMKHTE HA MpPEABHACHHTE PASXOMH, C
HEoGX0IMOTO KauECTBO, H 0COBEHO B PAMKUTE Ha ONPe/IE/ICHHTE CPOKORE,

I Hudiopstaua 3a cxnmdennme 20aemu coenxy Mexcy cevpInnu anga.

IIpes pasrnexnmanus nepuoa “Cepiuxa Ipomspruc” AJCHIL] e e ckmousano ronemu CAENKH CBC
CBLp3aHM N4,

ecHCrana Torepa —
HsifbannTeneH gnpexrop



