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Herexymwn axrupu

3eMsi, MAIIIHHY, CHOPBKEHHA H 0DOPyABaHE
VHaBecTHITHOHEHN IMOTH
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TO CBCTOAHMC

OrTger 32 PUHAHCOBO

Cobcrren KanmuTaA
AKIIMOHEPEH KaIIHTaA
Ilpemuen peseps

Hepasnpeaeaena neuaaba / (Hatpynana sary6a)

Texyma mewarba/ (3aryba)
O6mpo cobcTBeH KanuTaA

ITacusn

Herexyimu nacusu
ApArocpounn saemMu
Herexymn nacusu

Texymu nacupm

TexyIia 9acT OT HETEKYIIIUTE 3aAbAKCHIA
TBHProBCKH 32AbAKEHHA

AaEbIHE 32ABAKEHUS

3aABAKEHUA KBM IEPCOHAAL H OCHIYPHTEA
MHCTHTYLIAN

Apyru saabaxeHHs

Texymm macusu

O6mo nacnen

Q06110 cOOCTBEH KAIUTAA M ACHBY

Usrorsma: \\ \\ I\

(I/IOA Ta I/IMHTPOBa)

Aara: 25.11.2013r.

Ioacmenma  30.09.2013  31.12.2012
000 AB. ‘000 aB.
111 650 650
11.2 1861 1861
(907) (802)
227 (105)
1831 1604
12.1 48 505 48 505
48 505 48505
12.2 1201 405
12.3 14 15
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52 128 51072
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OT4yeT 32 BCEOOXBATHUI AOXOA

IIpuxopu

Pasxoam 3a maTepuasn

Pasxoau 3a BBHIIIHY YCAYTH

PasxoAu 32 mepcoHara

PasxoAu 32 aMOpTH3aIHA Ha HE(DHHAHCOBH AKTUBH
Apyri pasxoan

CebecToHHOCT Ha IIPOA2ACHHTE CTOKH M APYTH
KPATKOTPAMHHN aKTHBH

OG6es1ieHKa Ha B3€MAHUA OT KAMCHTH
Oneparusaa neuasba / (3ary6a)

DHHAHCOBH Pa3XxOAU
PuHAHCOBU NPHXOAH
IlewasGa / (3ary6a) npeau AanbIH

Pasxoam 3a AaHBITH, HETHO

IleuaaGa/(3ary6Ga) 3a roamnaTa

Apyr BCeoGXBATEH AOXOA

AaHBK BBPXY AOXOAA OTHACAIIL CE 32 KOMITOHECHT Ha
APYTHA BCEOOXBATEH AOXOA

Apyr BceoOXBaTEH AOXOA CACA AAHBIHA

O01x BCeoGXBATEHMQXO0A 32 EPHOAA

Hsrorsna:

Aara: 25.11.2013r.

H3nbArATEACH ALPEKTOD:

Ioncuenme  30.09.2013  30.09.2012
000 As. 000 s.

15 3755 5167
(17) (32)

16 (264) (196)
13 (563) (592)
3,6 (32) (35)
(222) (254)

17 (82) (1 464)
(32 (13)

2543 2 581

18 (2 361) (2 460)
18 45 76
227 197

227 197

227

197

MAaBa Toresa)
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Oruer 32 HPOMGHI/ITC B COOCTIBEHUS KAIIUTAA

Bcenuxn cymu ca B ‘000 as.

OcunoBen Ilpemmen  Apyru
KanHMTaA peseps pesepBu

Caano kM 1 anyapu 2013 r.
Pasnpeaeaenue Ha megasbara:
-AHBHACHTH

-ApyTA

OHHAHCOBH HHCTPYMEHTH Ha
PasTOAOIKEHIE 33 TPOARKDa:

- evanba /(3ary6a) mpusHara
AHPEKTHO B CODCTBEHHMA KAITHTAA
- IPEXBBPACHH KbM I1e4anba uau
3aryba pu mposaxba

Ilewanba 32 repuosa

01.01.2013 - 30.09.2013 .

650 1861

Hepasup.
ITeuaaba/ O6mo
Henmokp. xanmraa

3ary6a

(907) 1604

227 227

Apyr BceoGXBaTEH AOXOA

Caapo xpM 30 cenremepu 2013r.

650 1861

(680) 1831

(

a KHMHTPOB a)

Aarta: 25.11.2013r.

MzusamTEACH AMPEKTOD:

Cucaasa Toresa)
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OTYeT 32 TAPUYIHUTE TOTOLU

OnepaTtuBHa AciiHOCT

ITocThIIAeHNA OT KANEHTH

TTaammasns KpM AOCTABYHITH

IAamasus KbM IEPCOHAA M OCHTIYPUTEAHH HHCTHTYIIAH
Taammanms 3a AAHDBITH

[aaTenn GaHKOBM TAKCH M AMXBH BBPXY KPATKOCDOYHH 33€MH 34
0BOPOTHH CPEACTBA

Apyru mocThIACHN/ IAAIIAHKA OT OIEPATUBHA ACHHOCT

Herex maprden IOTOK OT OIEPATHBHA ACHHOCT

HNusecrnumonna AeHHOCT

[Mocrpraenus or mpoaaxba Ha MMOTH, MAIIIHHY, ChOPBHKEHUL U
obopyasaze

Tloayuenu anxsu

Heren mapryen moTok 0T HHBECTHIIMOHHA AGHHOCT

®dunancosa Aeiinoct
Heren mapudeH IOTOK OT (PUHAHCOBA ACHHOCT

Herna NnpoMAHA B IIAPU U HAPHUIHH CKBUBAACHTH
HapH U IIAPDHYHHY €KBUBAACHTH B HAYAAOTO H2 TOAMHATA
Hapu U NAPUYHYN €EKBUBAACHTH B Kpad Ha FOAUHATA

Hsrorsma: \\\ ML / H3nbAHATEACH ATPEKTOLY,

8@?@@ Xﬁ"ﬁmrpona)

Aara: 25.11.2013r.

Toacuenna

3,17

10

30.09.2013  30.09.2012
‘000 an. 000 as.
4454 4470
272) (407)
(465) (490)
(1034) (1119)
& (4)

(39) (10)
2643 2 440
117 1564

44 64

161 1628
(1650) (4 001)
1154 67
3028 3715
4182 3782
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I Tosgcuenusa

1  OGma uagopmanma

Apyxectsoto ,Cepauxa Ilporsprrc” AACHIT mmva 3a ocHOBHA ACHHOCT MHBECTHPAHE HA
HAPUYIHHTE CPEACTBA, HaOPaHM dUpe3 H3A2BAHE HA LICHHH KHIDKA, B HEABIDKUMH HMOTH
/cexropuTU3AIMA Ha HEABIDKHMHE HMOTH/ ITOCPEACTBOM ITOKYIIKA Ha IIPABO HA CODCTBEHOCT H
APYTH BEIIHI IIPaBa BbPXY HEABIDKHMI MMOTH, H3BBPILBAHE HA CIPOCKHI U IIOAOODEHHA B TAX,
C IIeA IPEAOCTABAHETO HM 33 YIPABACHHE, OTAABAHE IIOA HAEM, AWSHHT, APEHA2 U/HAM
HOPOADKOATA M.

»Cepauxa ITpomsprrc” AACHLI e axiimoHEpHO APYKECTBO ChC CIIEIHAAHA HHBECTHITNOHHA
mea. Apyxectsoto e yuapeaero Ha 01 aexemspr 2006 T. 32 HEOTPAHHYEH CPOK. YUPEAHTEAH Ca

LKOHTPAKT CO®PHA” OOA, u 3ITAA ,,A3U — OBIITO 3ACTPAXOBAHE?”.

ApyxectBoTo e Bumcano B Thprosckus peructsp ¢ PEINEHHME Nel or 8.12.2006 r o .a.
Ne14841/2006r ma CI'C.

Cepanmine u appec Ha yupasacHue Ha ApyxectBoto e Pemybamka Boarapms, rp. Codus, ya.
HKepHHUrpascka” Nel9.

ApyXeCTBOTO HMa CAHOCTEIIEHHA cHcTeMa Ha yrpapaenpe. OpraHure Ha yIpPaBACHHE Ha
ApyxectBoro ca Obmro chbpanme Ha aknmonepure n ChBer Ha Aupexropure. JAacHOBeTe Ha
CopBeTa Ha AUPEKTOPHTE Ca:

¢ Aeccucaasa Xpucrosa Totepa
o Beceaa Oruauosa Kroaesa

e FEaena Beanxosa Hukoaosa.
CobBeTsT Ha AUPEKTOPHTE HE € YITBAHOMOIIHA IIPOKYPHCT HAHM APYT THPIOBCKH YIIPABHTEA.
»Cepanka Ilpomspruc” AACHIL ce mpeacraassa ot Ilpeacesatesasr ma CnBera Ha
aupexropure Beceaa Kroaesa u oT VsroaruTeanns aumpextop Aecucaapa Tortea — 3aeaH0 u
IIOOTAEAHO.

Bepxy ApyxectsoTo ympaxHsBa KOHTpoA Beceaa Orusnosa Kroaesa, koaT0 IpsAKO 1 HEmpAKoO
upes ,,BM Ilponspra Mermaxmpar” EOOA, uniito eAHOAmYEH COOCTBEHUK HA KAIIUTAAA €,
npurexasa obrmo 643 293 Opos axnmm, npeacraBasparta 98.9682 % or xammrasa m oot
raacosere B OBmmoto cpbpanne Ha “Cepanxa Ipomspruc” AACULL

OcTaHaAuTe YAEHOBE Ha CA HC HpI/ITC)KaBaT AKIHH Ha APYXKCCTBOTO.
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C Pememme Ne 45 — ACUIL or 17.01.2007 r. ma Komwmcmara 3a (DHHAHCOB HAA30D
ApyXeCTBOTO ITOAyJaBA AHIIEH3 32 M3BBPIIBAHE HA ACHHOCT KaTO APYXECTBO CBhC CIEIIHAAHA
UHBECTHIIMOHHA €A — CEKIOPUTH3ALNA Ha HEABIDKIMI IMOTH.

Karmmraast Ha ,Cepanxa IIponspruc” AACHULL e 650 000 AeBa, emurupanu ca 650 000
OBHKHOBEHN BE3HAAMYHY aKIIHY C MPABO Ha TAAC, ¢ HOMUHAAHA ¥ eMHCHOHHA CTOHHOCT OT 1
ACB BCAKA eAHA. AKimmTe Ha APYKECTBOTO ca peructpuparu Ha ,,Brarapcka Ponaosa Bopca —

Copms” AA.

Ha 14 wait 2008 r. “Cepanxa Ilpomrspruc” AACHULL craroun obAHTALIHOHEH 32eM, C 00IIa
HOMIUHAANA CTOfiHOCT (pasmep Ha ofamranmommua saem) - 30 000 000 (rpmaecer mmAmoHa)
Espo, pasupeaeacs B 30 000 (rpmaecer XUAAAE) 6pos Ge3sHAAMYHE, TOUMEHHH, OOMKHOBEHHY,
CBOBOAHO HPEXBBPALEMH, AUXBOHOCHH OOAHMTAIINH, BCAKA €AHA C HOMHHAAMHA croitgoct or 1
000 (xuanaa) Espo. Kymowrst e B pasmep Ha 6.5% (IIeCT IHAO U IIET ACCETH IIPOIIEHTA) U CPOK
AO TaAexka Ha obauramuute — 60 (LiecTAeceT) Mecera, CINTAHO OT AaTaTa Ha EMUCHATA. Aara,
ot kosTo Teue cpoka e 14 mait 2008 r. AatuTe Ha IAAIMAHU 32 TAABHHLIA — CAHOKPATHO, B
cpox oT 7 (CeAeM) AHH OT AaTaTa Ha IT2ASKa, T.€ HE IO-KbCHO OT 21.05.2013r.; 32 AuxBeHH
maammamms:  14.11.2008z., 14.05.2009z, 14.11.20092, 14.05.2010e., 14.11.2010e., 14.05.2011z.,
14.1120112., 14.05.2012e., 14.11.20122.,14.05.2013.

C pemrenne Ha ob1moTo cHOpaHue Ha OBAUTAITIOHEPHTE OT 3 AECKEMBPH 2010 r., cpoxmT AO
TAACKA HA eMucHsTa 0e JABAXKEH C 60 mecera mau ao 14.05.2018 1., cHOTBETHO AATHTE 32
AUXBEHH IIAQINAHKA B TaKa VABAKEHUA CPOK, ca 14.11.20132.,14.05.20142.,14.11.2074.,
14.05.20152., 14.11.20152., 14.05.20162., 14.11.2016¢.,14.05.2017e., 14.11.20172.,14.05.207182. * B
cayuat, ue Oamama 3a nAduare co6nadie ¢ 1epabomers Oert, NAGHAHENO e ce U3BLDULY HA NEPBUA patomer

et cred moaa.

,CepArKa Ipomspruc” AACHII uma eAHO ABIIEPHO APYKECTBO — OBCAYKBAIIIOTO APYKECTBO
,Cepauxa [Tpomspruc Korcyar” EOOA.

»Cepauxa IIpombpruc Koncyar” EOOA e BIucaHO B THPTOBCKHA DPETUCTBD C EUK
200442173, cbc cepasmmie u aApec Ha ympasaenmerpas Codms, paitom “Tpmaamia’”,
yA.,,Kprurpascka”’Nel9 Eanosmraen coberenuk Ha karnmtasa My e ,,Cepamxa Ilpomrbpruc”
AACHLI

ApyXecTBOTO € yIPEACHO IIO PEIIEHHE Ha CoBera Ha aupexropute Ha ,,Cepanxa [Tpomspruc”

AACHLI ot 24 oxromspu 2008 .

,»Cepauxa [Ipomrsprnac Koncyat” EOOA e ¢ xammraa 65000 AeBa u mpeAMET Ha AEHHOCT:
oBCAyKBaHE W HOAABDXKAHE Ha IPHAODHTH OT ADYECTBATA ChC CHENMAAHA MHBCCTHIMONHA
1A HEABIDKMMHE HMOTY, M3BBPIIBAHE HA CTPOEXKM M HOAODDEHNSH, OTAABAHE ITOA HaeM HA
HEABIDKHIME HMOTHIOKYIIKO-IIPOA2XO2 Ha HEABIDKUMI MMOTH; AHAAU3H; IIPOTHOSM; THPrOBCKO
IPEACTABHTEACTBO M ITOCPEAHHIECTBO ;CIETOBOAHO H IIPABHO obcAyxBaHe; M3BDBPIITBAHE Ha
BCHUKM APYTH AEHHOCTH KaTO OBCAYKBAIIIO APYIKECTBO 110 CMIChAZ Ha 4A.18,aA.2 or 3akoHa 32
APYXECTBATA ChC CIIENHAAHA HHBECTHIIMOHHA LEA, KAKTO M BCAKA ADYTa AEHHOCT, KOATO HE €
sabpanena OT 3akoHa. AHHOCTHTE, 32 M3BDBPIIBANETO HA KOMTO CE HM3MCKBA NMPEABAPUTCAHO
paspeleHie HAYM OAODPEHIIE OT AbDXKABEH OPTaH Ce USBHPIIBAT CACA IIOAYIABAHETO MY.
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Vipasurea Ha Apyxectsoro e Aarmes Cnbues Cobes.
APpYyXeCTBOTO € YIPEACHO 33 HEOIIPEAEAEH CPOK.

»Cepanka [pomspruc Koncyar” EOOA e oaobpero ot KOH, ¢ pemenre Ne 30 — ACULL ot
8 smyapm 2009 1., m c pemenume Ne 266-ACHII or 18.03.2009 r., kaTo Pa3loAaramo ¢
HeoDXOAMMATa OPTAHM3AIMA H PECYPCH 32 OBCAyXKBaHE HE AGHHOCTTA Ha “Cepanka

Ipomspruc” AACHULI,
1.2.  Ocnosa 32 m3roreane ua (PHHAHCOBUA OTIET

QUHAHCOBHAT OTYET Ha ADPYKECTBOTO € W3TOTBEH B CHOTBETCTBHE ¢ MeEXAyHAPOAHHTE
craAapTd 32 cpumancosn otaern (MC®PO), paspaborenu u nybamkysamm or CbBeTa IO
Mexaynapoann caerosoaru cranaapi (CMCC) u npuern ot EC.

OuHAHCOBUAT OTYET € CBhCTABEH B OBATAPCKH AeBa, KOETO ¢ (DyHKIMOHAAHATA BAAYTA Ha
Apyxectsoro. Berdku cymur ca IpeACTaBEHU B XHASAK A€Ba.

OUHAHCOBUAT OTYCT € ChCTABEH HpI/I CIIa3BaHE Ha HPI/IHHI/IHa Ha Aeﬁc’mamo HPCAHPHHTHC.
1.3. IIpomenu 8 MC®O

1.3.1. OO6mmum moroxeHM:A

ApyxecTBOTO IIpHAATa CAGAHHTE HOBH CTAHAAPTH, M3MEHEHMI M pasacHenus xvM MCPO,
paspaborern u mybamkyBarm OT CBBETa IO MEKAYHAPOAHM CICTOBOAHH CTAHAAPTH, KOHTO
uMaT epeKT BBPXY (PHHAHCOBUS OTYET Ha APYECTBOTO M Ca 3aABAKUTEAHH 32 IPHAATAHE OT
TOAUIIHUS TIEPUOA, 3arrousarr Ha 1 sayapn 2012 r.:

Ot 1 anyapm 2012 r. Apyxectsoto e npuroxuro MC®O 7 ,,DuBAHCOBE HHCTpYMeHTH:
omoBecTABaHE” — OTHHCBAHE — B cuaa OT 1 roam 2011 r., mpuer or EC ma 23 noemspu 2011
r. Msmenernero Ha MCPO 7 BOAH AO TO-TOAAMA IIPO3PAYHOCT IIPU OTIHTAHETO HA CACAKH C
IPEXBbPASIHE Ha (DUHAHCOBYM HHCTPYMEHTH K YACCHABA PasOHPAHETO Ha HOA3BATEAHTE HA
(puHAHCOBUTE OTY4ETH OTHOCHO H3AATAHETO HA PHCKOBE NP IPEXBBPASHE Ha (DHHAHCOBH
aKTHBU 1 €PEKT2 OT TAX BHPXY (PHHAHCOBOTO CHCTOSHHE HA APJKECTBOTO, OCOBEHO B CAydail
Ha CEKIOPUTH3HPAHE Ha (PHHAHCOBHU AKTHBH.

Hsma cpimectseH edekT BbpXy ACHHOCTT2 X OMOBECTABAHETO Ha ApyxectBoto ot IPHAATAHETO
Ha usMmeHennetro Ha MCDO 7.

1.3.2. CrampapTh, M3MeHEHUA U PA3ACHEHAA, KOMTO BCE OINE HE CA BAE3AU B CHAA U He
C€ IPHAATAT OT HO-PAHHA AATA OT Apy>KecTBOTO

CaeAHHTE HOBU CTAHAAPTH, M3MEHEHIS M PAa3ACHEHUA KbM ChHINECTBYBAINM BEUe CTAHAAPTH Ca
IMyOAMKYBAHH, HO HE Ca BAC3AH B CHA2 34 (PHHAHCOBATA TOAUHA, 3aII0YBAIIA HA 1 auyapu 2012
I. ¥ He Ca OHAM IPHAOKEHH OT IO-PaHHA AaTa OT ApyKecTBOTO!

MC®O 1 “Ilpuaarane 3a wbpsu IbT HA MeKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
orunTane” - W3MEHEHHA OTHOCHO CBPpBbxuH(Aanma m dukcupanm Aarm, B caaa or 1
roam 2011 r., Bce omne He ca mpuern or EC

10
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MC®O 1 “IIpusarase 3a Uspsu osT Ha MeKAyHAPOAHETE CTAHAAPTH 32 DHHAHCOBO
orumTaHe” - ABPIKABHH 3aeMmu, B cuaa or 1 aayapm 2013 r., Bce ome He ca NpUETH OT

EC

MC®O 7 ,,®durancoBM HHCTPYMEHTH: ONOBECTABAHE’ — HeTHpame HAa (PpEHAHCOBH
aKTEBE ¥ (DHHAHCOBH IACUBHE — B cuAa ot 1 anyapu 2013 r., sce ome re e npuer or EC

HoBure omoBecTaBaHHA Ca CBBpP3aHK C KOAMYECCTBCHA I/IH(bOpMaLII/DI OTHOCHO IIPH3HATH
CI)I/IHaHCOBI/I I/IHC’I'pyMCHTI/I, HETHUPAHH B OTYCTA 32 (PI/IHaHCOBO CbCTOAHME, KAKTO ¥ OHE3H
(t)I/IHaHCOBI/I I/IHCTPYMCHTH, 32 KOHUTO HMa CIIOPa3yMEHMC 32 HETHPAHE HC3ABHCHMO OT TOBA
AdAH TE Ca HCTI/IPaHI/I.

MC®O 9 ,,Ounancosn nACTpyMeRTH” B cHAa or 1 anyapum 2015 r., BCe omte He e npueT
or EC

MC®O 9 mpeacTaBasiBa IrbpBaTa YacT OT MpoexTa Ha CHBETA 110 MEXAYHAPOAHH CICTOBOAHK
cranaapra (CMCC) 32 samsama ma MCC 39 ,,PuHAHNCOBH HHCTPYMCHTH: HPHU3HABAHE H
omenssane”. Toil 3amens yeTupyre KaTeropur (PUHAHCOBH AKTHBU IIPH TAXHOTO OLCHABAHE B
MCC 39 ¢ xaacudukarms Ha 6a3a1a Ha eann eausctsen npuaruil. MCPO 9 usncksa Bemaxu
(PHHAHCOBH aKTHBH A4 CE OIIEHABAT AW IIO aMOPTH3MPAHA CTOMHOCT HAH IO CIPABCAAMBA
CTOMHOCT. AMOPTHSHPaHATA CTOHHOCT IPEAOCTaBA HHQOPMALHA, KOATO € IIOAE3HA MpH
B3EMAHETO HA PEIIEHMs, OTHOCHO (PMHAHCOBH aKTHBH, KOUTO CE ADBPHKAT OCHOBHO C ITEA
OAY9ABAHETO HA IAPHMHH IOTOLW, CHCTOSIIM CE OT IAAIIAHE HAa TAABHMIA M AHXBA. 32
BCHYKH APYTH (PUHAHCOBY AKTHBU BKAIOUHTEAHO TE3H, ABDXKAHM 34 TBPIYBAHE, CIIPABEAANBATA
CTOMHOCT IpeACTABAfBa Haji-loAxopsmiata Gasa 3a omemmane. MCPO 9 mpemaxsa
HeOBXOAMMOCTTA OT HAKOAKO METOAR 32 ODE3IICHKA, KATO IPEABIIKAA METOA 32 0besIieHKa caMo
33 AKTHBHTE, OTUUTAHU IT0 aMOPTH3HPAHA CTOMHOCT. AONBAHUTEAHH DA3ACAM BBB BPDB3Ka C
oBesIlenKka M CIETOBOAHO OTYHTAHE Ha XEAXKHpAHe ca BCe OIlle B IPOIIEC Ha paspaboTsare.
PHKOBOACTBOTO Ha ApYKECTBOTO He OYAKBA H3MEHEHWATA Aa OBAAT IIPHAOKCHH HPEAH
ryGAMKYBAHETO Ha BCHYUKE PASAGAU HA CTAHAAPTZ M KbM MOMCHTA HE MOXE A2 OLEHH TEXHHUA

IAOCTEH e(EKT.

MC®O 10 ,,Koacosmpmpanu ¢puaancou ordern” B cuaa ot 1 smyapn 2013 r., Bce ome
me e upuer or EC

MC®O 11 ,,CpBmectan anraxamenTtu” B cuaa ot 1 amyapum 2013 r., Bce ome me e npuer
or EC

MC®O 10, 11, 12 — IIpexoann pasmopeAdu, B cusa ot 1 smyapm 2013 r., Bce ome He €
ppuer ot EC

I[IpexoAHUTE DAsIOPEAGH MO3BOASBAT HA IPEATIPHATHATZ A2 HE IPHAATAT MC®O 10
PETPOCIIEKTHBHO HPH ONPEACACHH OOCTOATEACTBA U Ad IPEACTABAT KOPHIMPAHA CPABHHTCAHA
nHQOPMAIIUA CHTAACHO MC®O 10, 11, 12 eAuHCTBEHO 32 IPEAXOAHHUA CPABHUTEACH [TEPHOA.
Pasmopeabure 0CBOBOKAABAT HPEAIPHATHATA OT M3HCKBAHETO AA IIPEACTABAT CPABHHTEAHA
nEOPMAIHA B HEKOHCOAHAMPAHH (DMHAHCOBH OTHETH 32 HEPHOAM, IPEAXOMAAIIN IIbPBATA
(pHHAHCOBA TOAUHA, B KOATO MC®O 12 e mpuAOKeH.

MC®O 12 ,,OnoBecTaBane HA AAOBE B ADYrH mpeAunpuarus” B caaa or 1 amyapm 2013
r., Bce ome He e upuer or EC
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MC®O 13 ,,Onenasane HAa COPAaBEAAHBA CTOMHOCT” B cmAa or 1 amyapm 2013 r., Bce
omie He ¢ mpuet ot EC

MCC1 ,IIpeacrasane ma (pmHAHCOBE OTUETH” — APYT BCEOBXBATEH AOXOA — B cHAZ OT 1
oA 2012 r., mpuer or EC ua 5 rorm 2012 r.

APY)KCCTBOTO HPCACTQ.BH OTACAHHUTE KOMIIOHCHTH Ha APYI‘I/IH BCCO6XBaTCH AOXOA B ABE I‘pyHI/I, B
3aBHCHMOCT OT TOB2 AAAH T€ ITI¢ CE PEKAACHIHPAT B ITe9aAbaTa HAH 3aryDaTa [IPe3 CACABALIH
HCPI/IOAI/I. KOMHOHCHTI/I, KOHUTO HE CE pCKAaCI/I(bI/ILIHPaT, HQ.HP. HpCOLICHKI/I Ha IMOTH, MAIITHTHI
n C"bOp'b)KCHI/IH, ce HpCACTaBHT OTACAHO OT KOMITIOHCHTH, KOUTO III€ CC pCKAaCI/IqZ)I/IL[I/IpaT, Hanp.
OTCPO‘ICHI/I Hequ6I/I u 321'}761/1 or XCA?KI/IpaHC Ha HHPI/I":IHI/I IIOTOITH. T’be KaTo APYX(CCTBOTO (4
I/I36paAO Ad I'IPCACT’&B}I KOMIIOHEHTHUTC Ha APYI'I/I}I BCCO6XB3TCH AOXOA HpCAI/I A2HBIIH, TO CACABA
Aa TIOKa3Ba CBOTBCTHATA cyMa Ha AAHDBIITE 34 BCAKA €AHa OT I'pyHI/ITC IO OTACAHO.
HamvenoBanmeTo Ha OT49eTa 332 BCEOOXBATHMA AOXOA € IIPOMEHEHO Ha ,,0T4eT 32 Ievarbara
HAH 3aTy0aTa B APyruf BCEOOXBaTeH AOXOA™, HO MOTAT A4 CE H3IOA3BAT M ADYIH 3aTA2BHAL
VsMeHeHHAT2 CACABA A CE ITPHAATAT PETPOCICKTHBHO.

MCC 12 ,,Aamns1u BHPXy AOXOAH” — OTCPOUYECHN AAH'BIM — B cuAa or 1 aayapnm 2012 r.,
Bce omie He e npuer or EC

CTaHAApPTBT H3HCKBA APYKECTBATA A2 OIEHABAT OTCPOUCHHTE AAHDIIH, CBBP3AHU C AKTHBH, B
3aBHCHMOCT OT HadYMHA, IO KOHTO C€ OdakBa Aa ObA€ BDB3CIAHOBCHA TAXHATA 0aAaHCOBa
CTOMHOCT {Upe3 H3IIOA3BAHE MAH IIPOoAakOa. Tl KaTO IPH MHBCCTULIMOHHY UMOTH, OTIUTAHA
no cmpaBeasnBa croiHOCT cbraacio MCC 40 | MmBecTHIIMOHHEM HMOTH’, € TPYAHO H
CyOEKTHBHO A2 C€ OIPEAGAM KaKBAa YacT OT BB3CTAHOBABAHETO INE CE H3BBPINH Upe3
IIOCAEABAIIIO M3ITOA3BAHE MAH IPOAAXKDA, Ce BHBEKAA M3KAFOUEHHE OT ITOCOYEHHS IIPUHIIAI -
OIIPOBEPKHIMOTO IIPEATIOAOKEHIE, Ue OAAAHCOBATA CTOMHOCT Ha IIOCOYECHHTE HHBECTHIIMOHHYT
AMOTH Iile ObAe BB3CTAHOBEHA GAMHCIBEHO upe3 HpoAaxOa. B pesyarar Ha m3MeHeHmETO B
CTaHAApTa ca BKATOoueHH ykasanuaATa Ha IIKP 21 | Aambiiu Bbpxy A0OX0A2 — BB3CTAHOBABAHE HA
IPEOIICHEHUTE HEAMOPTH3HPYEMH aKTHBH U Pa3sACHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoau ua maeTn amnma” B cuaa ot 1 amyapu 2013 r., nprer or EC ua 5 10un
2012 r.

Wsmenernara za MCC 19 mpemaxpaT METOAa Ha KOPHAOPA M M3HCKBAT ITPEACTABAHETO HA
(PUHAHCOBHTE Pa3XOAM M IIPHXOAM Ha HeTHa 0asa. AxTroepckure medaAbm u sarybm ca
[IpEeUMEHYBAHH Ha IIPCOLICHKH U CAEABA Ad ObaaT mpH3HAaTH He3a0aBHO B Apyrus BceobxBaTEH
A0x0A. Te He ce pexaacudpmimpaT B meuanbaTa mAK 3ary0aTa HPE3 CAEABAIM IIEPHOAH.
Vamenennara ce mpuaarat perpocrekruBao cbraacio MCC 8 ,,CyeroBoaHa IOAWTHEA,
IPOMEHH B CYETOBOAHHTE ITPUOAUSHUTEAHN OLEHKH H TPEIIKH .

He ce ouakBar CBIIECTBCHM IPOMEHH 33 APYMKECTBOTO, ThH KATO TO HE IIPHAATA METOAA Ha
KOPHAOPA HAM He IIPH3HABA BCHYKH AKTIOEPCKH I1e9aAbu Am 3aryOu AMpeKTHO B medaabarta
nAu 3arybata.

MCC 27 ,MIapuBupyasun uraHCcOBH OT9eTH” (PeBU3UPaH) B cuaa o1 1 anyapm 2013 r.,
Bce ome He € npuer o EC

MCC 27 ,VuAuBuayaAHw DHHAHCOBH OTdYeTH (PEBH3HPaH) Ce OTHACA BEYE CaMO 3a
HHAUBUAYAAHH (PUHAHCOBY OTYETH, H3MCKBAHUATA 33 KOMTO HE Ca CHIECTBEHO IIPOMEHEHH.
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MCC 28 ,MuBecrnum B aCONMMUPAHE W CHBMECTHH NpeAupuarua” (PeBusupan) B
cmaa or 1 amyapm 2013 r., Bce omre me e mpuer or EC

MCC 32 ,,OuHancoBm HHCTPYMEHTH: HpEeACTaBAHE” (M3MCHEH) B cuAa OT 1 smyapm
2014, Bce ome He e mpuer or EC

Hameneunero YyTO4HsABA, Y€ HpaBOTO Ha HCTI/IpaHC Ha q)HHaHCOBI/I AKTHBY M IIACHBU TPH6B2. Ad
6’I>AC B CHAa KbM MOMCHTA, 4 HEC A2 Bb3HHUKBA B 3aBUCUMOCT OT 6'I>ACLT_[O cpbuTHE. To CBbIITO TaK2a
TPAOBa A2 MOXE A2 OBAE YIIPKHABAHO OT BCHYKH CTPAHU B PAMKHUTE Ha OOMYaiHATA ACHHOCT,
KaKTO M B CAYYaH HA HEU3IIbAHCHUE, HECbCTOATEAHOCT MAH OaHKPYT.

KPMC®O 20 ,Pasxoam 32 oOTCrpamABaHe H MOYHCIBAHE HA NOBBPXHOCTIA B
npom3BoACTBeHATa (pasa Ha MuBHTE” B cHAa OT 1 Amyapu 2013 r., Bce ome He e npuer or
EC

T'opmmian moao6pennsa 2011 r. B cuaa or 1 amyapu 2013 r., Bce ome me ca npuern or EC
¢ Msmenenusra ma MCOO 1 mosacHABAT, Ye AAACHO IPEAIPHATHE MOXE A2 IPHAOKH
MC®O 1 nosede OT €AHH IBT IPH ONpPeAeAcHH ObCToATEACTBA. BBBexkaa ce mpaso Ha
u3bop rpu npuaaranero Ha MCC 23 or paraTa Ha IPEMHUHABAHE HAM IIO-PAHHA AATA.

¢ llsmenmenmero wma MCC 1 mosacusBa, 4Ye IIPEAIIPHATHA, KOUTO OPEACTABAT ABa
CPAaBHHUTEAHH ITEPHOAA B OTUETA 33 (DHHAHCOBOTO CHCTOSHHE CHTAACHO H3HMCKBAHHATA
ma MCC 8, "e caeaBa Aa BKATOUBAT HH(POPMAIIKS 32 HAYAAHHTE CAAAA HA IIPEAXOAHUA
HEPUOA B IOACHEHHMATA. B cAywall we PBKOBOACTBOTO IPEACTaBA II0 COBCTBEHO
KEAaHHe AONDAHUTEAHA CPaBHUTEAHA HHMOPMAIHMA B OT4eTa 34 (DPHHAHCOBOTO
CbCTOSHHE HMAM OTYETA 32 AOXOAMTE, TO M IIOACHCHHAIAZ TPAOBA A2 BKAIOUBAT
AOITBAHHTEAHA HH(POPMALIHA.

¢ Jismenenuero ma MCC 16 moscusBa, e pe3epBHE YACTH U OBCAYKBAIIO oGopyaBane
ce KAaCH(PHIMPAT KATO HMOTH, MAIIMHH U CHOPBIKEHMSA, 4 HE KATO MATEPUAAHH
34ITACH, KOT2TO € ITPUAOKIMA ACHUHUITMATA 32 MMOTH, MAILMEHN 1 CbOPBKEHHA U TE Ce
H3ITOA3BAT 34 TIOBEYE OT €AHA TOAWHA.

o Uamenenmero Ha MCC 32 moscHsBa, Ye OTUNTAHETO Ha AAHBK meuasba BbB BPB3Ka €
pAasTIpEACACHHE HA AHBHACHTH H PasXOAH IIO CAEAKHM CbC CODCTBEHHMIIITE € B
cpotsercrsre ¢ MCC 12. Aambk BBPXy AOXOAHMTE BBB BPDb3KA C PAsIPEACACHHE HA
AVBHAEHTH C€ ITPU3HABA B IT€UaADATA MAH 3ary6aTa, AOKATO AAHBK BBPXY AOXOAUTE BB
BPB3KA C PA3XOAM ITO CAEAKH CBC COOCTBEHHIIITE CE IIPU3HABA B COOCTBEHHA KAITUTAA.

¢ lsmenenmero ma MCC 34 moscusBa, ue obrarTa CyMa H2 aKTHBHTE M ITACHBHUTE IO
CETMEHTH CE€ IIPEACTABA B MEKAMHHHA (DHHAHCOB OTYET, B CAydail due Tasu
uHOpPMAITHA CE IIPEAOCTABA PETYAAPHO HA AMIIATA, OTTOBODHM 32 B3€MaHE Ha
OIEPATUBHY PELIECHHS, M T CE € IPOMEHHAA CBIIECTBEHO B CPABHEHHE C OTIOBECTEHATA
MH(OPMAITHA B IIOCACAHHA TOAHIIICH (PUHAHCOB OTYET.

APY)KCCTBOTO OYaKBa, Y€ IIPMEMAaHCTO Ha TE3HU CTaHAapTI/I, HN3MCHECHHNSI Ha CBIIECCTBYBAIITTE
CTAHAQPTH M Pa3fACHCHHA HAMA Ad OKaXXE CPBIICCTBCH C(i)eKT BBPXY CbI/IHaHCOBI/DI My OT4YET B
TIEPHOAZ HA ITPPBOHAYAAHOTO MM IIprAaraHe.

B ChITOTO BPEMC, OTIHTAHCTO HA XCAXHMPAHCTO, OTHACAIIIO CE A0 HOPTCpCﬁAH oT q)I/IHaHCOBI/I
AKTHBH U IT2CHBH, YHHTO IPHHIIMIIN HC Ca IIPHETHA OT EC, € BCC oI1e HCpCI'yAI/IpaHO.
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Criopea mpereHkata Ha — ADYMKECTBOTO, IIPHA4TAHETO Ha OTYHTAHE HA XCAKHPAHETO 32
nopTdeian oT dbuHarCOBN akTHBM M HacuBu cbraacHo MCC 39: QuHAaHCOBH MHCTPYMEHTH:
ITpusnapane u oLeHABAHE, HAMA AQ OKAKE CHINECTBEH ¢PeKT BHPXY (PHHAHCOBUSI OTUET, aKO CE
HPUAOKY KBM OTYCTHATA AQTA.

2. CueToBOAHA MOAHTHKA

2.1. O0mmu moAoxenns

QumancoBuAT otueT € peacraseH B chorsercTBue ¢ MCC 1 ,Ilpeacrasame ma dpunancosn
oruyer’” (pesusupan 2007 r.).

ApyxKecTBOTO € IPHEAO Aa IIPEACTABA ABA CPABHHTEAHH IIEPHOAA BDBB BCHUKU CAYYaH C IEA
OCHTYpSABAHE HA IOCACAOBATEAHOCT B IIPEACTABAHETO 32 BCAKA TOAMHA.

OuHAHCOBUTE OTYETH Ca M3TOTBEHH IIPH CIIA3BaHE HA IIPUHIIUITHTE 33 OLICHKA 34 BCEKU BHA
AKTHBH, IIACHBH, IPHXOAH u pasxoan cbraacio MC®O. basure 3a oIleHKa ca OIOBeCTCHH
HOAPOOHO ITO-HATATBK B CUCTOBOAHATA IIOAMTHKA KbM (buHaHCOBHTE OoTderH. PrHaHCOBHTE
OTYETH Ca M3TOTBEHH IIPH CIIa3BaHE Ha IIPHUHIIMIIA Ha ACHCTBAIIO IPEATIPHATHE.

CACABB, Aa ce OT6€AC}KI/I, Y€ HPpH HM3TOTBAHETO HA HpeACTaBCHI/ITC CbI/IHaHCOBI/I OTYCTH Ca
H3IIOA3BAHH CYCTOBOAHHM ONICHKH M AOITyCKaHHSL. B"prCKI/I g€ TE cCa 633HpaHI/I Ha
I/IH(bOpMaI_II/IH, IIPCAOCTaBCHa Ha PBKOBOACTBOTO KbM AaTaTa HAa M3TOTBAHE HA CpI/IHaHCOBPITC
OTHYCTH, PCAAHUTC peSyATaTI/I MOTaT Aa CC pPa3sAM4YaBaT OT HAIIPABCHIITE OLICHKHY K AOITyCKAHHA.

2.2. HaBecTHmuUE B ABIIEPHH APY2KECTBA

ApiiepHu ca Te3n APYKeCTBa, KOMTO CE€ HaMHPAT IIOA KOHTpoAa Ha Apyxecrsoro. KonTpoasT
BBPXY ABILIEPHUTE APYKECTBA CE H3Pa3ABA BB BH3MOXKHOCTTA Ad CE PBKOBOAYM (DHHAHCOBATA U
OIIEPATHBHATA IIOAUTHKA HA ABIIEPHOTO APYKECTBO TAKa, UE Ad CE H3BAMYAT H3IOAH B PE3YATAT
Ha AefiHOCTTA My. B camocToATeAHnTe dpriHaHCOBY OT9eTH HA APYMKECTBOTO, HHBECTHIIUATE B
ABLIEPHI APYXKECTBA, Ca OTIUTAHH ITO CeHECTOHHOCT.

2.3, CaeAxH B Uy>KAECTPAHHA BAAYyTA

OTAeAHHTE eAeMEHTH Ha (PHHAHCOBHUTE OTYETH Ha APYKECTBOTO CE OLICHABAT BBB BAAYTATA HA
OCHOBHATA WKOHOMHYECKA CPEA3, B KOATO IPEANPHATHETO H3BBPILIBA ACHHOCTTAZ CH
(“yrxionasna BaAyTa”). OHHAHCOBUTE OTIETH HA ADYXECTBOTO Ca M3TOTBEHH B GbArapCcKy
AeBa (AB.). ToBa e (pyHKIMOHAAHATA BAAYTA M BAAYTaTA Ha IPEACTaBAHE Ha ApyxKecTBOTO.

CAeAxnTe B UYXKAECTPAHHA BAAyTAa CE€ OTYMTAT IPH IIBPBOHAYAAHOTO MM IIPH3HABAHE BDLB
(pyHKIHMOHAAHATA BaAyra Ha APYXECTBOTO IO OQHIMAAHWS OOMEHEH Kypc 3a ACHA Ha
cAeaxara, (oOsBenns ukcuar Ha bbarapcka mapoama Gamka). [Ipmxoamre m pasxoawmre or
KypPCOBH Pa3sAMKH, KOHTO Bb3HUKBAT ITPH YPEKAAHETO HA TE3U CACAKH H IPEOLICHABAHETO HA
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I‘IapI/I‘fIHI/ITC IIO3HUIUY B IyXKACCTPAaHHA BAAYTa B Kpad Ha IIeproAa, ca OTpa3cHH B Oryera 32

AOXOAHTE.
24. IIpuxoam m pa3xoAn

TIpHXOANTE BKAIOUBAT IPHXOAH OT MPOAaxkGa Ha CTOKH, IPEAOCTABAHE Ha YCAYTH H APYTH
npuxoAn. [IPHXOAMTE OT OCHOBHETE IPOAYKTH H YCAYTH Ca IpeACTaBeHH B [loAckernue 15.
[IprxoAWTE Ce OLEHABAT IO CIPABEAAMBA CTOHHOCT HA IIOAYYEHOTO HAM ITOAAEKAIIOTO Ha
IIOAyU2BaHE IAAINAHE HAM BB3MESASBAHE, KATO CE OTYMTA CyMATA HA BCHYKH THPTOBCKH
OTCTHIIKH ¥ KOAMYIECTBEHHU paboTH, HAIIPaBeHH OT APyHECTBOTO.

Ipn npoaakGa Ha CTOKH, IPHXOABT CE HPU3HABA, KOTATO €A M3IIPAHCHH CACAHHTE YCAOBHL:
® 3HAYNTEAHUTE PHCKOBE M IIOA3HM OT COBCTBEHOCTTA BBPXY CTOKHTE Ca IIPEXBBPACHH
BBPXY KyIIyBaya,
® He ¢ 3aIA3€HO IPOABAXKABAINO YYACTHE B YIPABACHHETO HA CTOKHTE MAM €EKTHBCH
KOHTPOA BBPXY TAX;
®  CymMaTa Ha IIPHXOAA MOXe A2 ObAE HAACKAHO OLICHEH?;
® BepOATHO € HKOHOMUYECKHTE U3TOAU OT CACAKATA Ad ObAAT TIOAYICHH;
® HANpABEHWTE DasXOAM HAH TE3H, KOHTO IPEACTOH A ObAAT HAIIPABEHH MOTAT
HAASKAHO A2 ObAAT OLIEHEHH.
T[IpUXOADT, CBBP3aH ChC CAEAKA 110 IPEAOCTABIHE HA JCAYTH, CC IPU3HABA, KOTATO PESYATATHT
OT CACAKATAZ MOMKE HAAEKAHO A2 CE OLICHIL.
[TewanBarta wam 3arybaTa OT OTIINICBAHE HA A2ACH aKTUB Ce ONPEAEAS KATO DAa3sAMKAa MEXAY
HOCTBIIACHIATA W GAAAHCOBATA CTOMHOCT Ha aKTHBa M ce oTpasmasa B OTduera 3a BceoOXBaTHUA
A0XOA. [Teuanbure B pe3yATaT Ha HpoA®KGA HA HETEKYNTH aKTHBU Ca OTpasenm B OTuera 3a
BCeOBXBATHIA AOXOA Ha PEA ,,liedarba oT mpoaakba Ha HETEKYINH AKTHBH -
OrepatuBHUTE pasxoAu ce npusHasar B Orvera 32 BCCOOXBATHHA AOXOA B MOMEHTZ HA
[IOASBAHE HA YCAYTATA MAM KbM AATATA HA TAXHOTO BB3HHKBAaHE. PasxoAure IO TapaHIuy ce
PUSHABAT M Ce OTPA3SBAT CPEINy HAIPABEHATA IPOBU3WA IPY NPU3HABAHE HA CHOTBETHHA

IIPMXOA.
[IpUXOAH ¥ PA3KOAH 32 AUXBH CE OTYHTAT HA MPMHIIUITA Ha HATHCACHHETO.

2.5. Paszxoau o 3aemm

PasxoAmTe IO 32€MH OCHOBHO IIPEACTaBAABAT AHMXBH ITO 32€MHTC Ha ApyxecrsoTo. Bemakm
PA3XOAU IO 3a€MHM, BKAIOYHTEAHO TE3H, KOMTO AMPEKTHO MOTAT Aa ObAAT OTHECEHH KBM
32KyIyBAHETO, CTPOMTEACTBOTO HAH IPOHMSBOACTBOTO HA OTTOBAAIL Ha YCAOBHATA aKTHB, CE
OpU3HABAT KATO PAa3XOA 34 IEPHOAL, B KOWTO ca BB3HHKHAAM KATO YACT OT ,,(DHHAHCOBH
pasxoan” B Otdera 3a BCeODXBATHHUA AOXOA,

2.6. Hemarepuasnnm aKTHBHI

HCMaTCpI/IaAHI/ITC AKTUBU C€ OIICHABAT II'BPBOHAYAAHO IIO cebecronmoct. B CAyYIaHuTC H2
CaAMOCTOATCAHO lTpI/IAOGI/IBaHC s € paBHA Ha IIOKyIIHAaTa LICHA, KAKTO U BCHYKH ITAATCHY MUTA,
HEBBH3CTAHOBHMHU AAHBITH K HAIIPABCHUTC IIPEK PA3XOAM BbB BPDb3Ka C IIOATOTOBKA HA aAKTHBA
32 €EKCITAOATAITHA. HpI/I HPI/IAO6I/IB2.HC Ha HEMATEPHAACH AKTHB B pesyATaT Ha
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BusaeckoMbuHALNSA, ceOECTOMHOCTTA My € PaBHA Ha CIPABCAAHBATA My CTOHHOCT B AGHA Ha
npuAobHBaHETO.

[TocAeABaIIIOTO OLICHSBAHE CE U3BBPILBA II0 [I€HA Ha IPHAOOHBAHE, HAMAAECHA C HATPYITAHHUTE
aMOpTH3aIMy U 3aryOn oT obesrenxa. Hamnpasenmure 00e3rieHky ce OTIUTAT KATO PA3XOA U CE
npusHasat B OT4eTa 32 BCEOOXBATHIS AOXOA 32 CHOTBETHIHSA ITEPUOA.

[TocAeaBamuTe PA3XOAH, KOUTO BB3HUKBAT BbB BPDB3KA C HEMATCPHAAHHTE AKTHBH CACA
ITbPBOHAYAAHOTO IIPH3HABAHE, ce mpusHasaT B OTdueTa 3a BCeOOXBATHNA AOXOA B HEPHOAA H2
TAXHOTO BB3HHKBAHE, OCBEH aKO MMa BEPOSTHOCT T€ A2 CIOMOTHAT Ha aKTHBA A4 TeHEpHUpPa
moBede OT ITbPBOHAYAAHO IIPEABHACHHTE ODBACIIHN HKOHOMIYECKH H3TOAH K KOTATO TE3HU
PA3XOAM MOTAT HAACKAHO Ad OBAAT OLIEHEHM M OTHECEHM KbM 2KTHBA. AKO TE3H ABE JCAOBHUS
2 U3ITbAHEHH, Pa3XOAUTE ce A0DaBAT KbM ceOecTORHOCTTA HA AKTHBA.

AmopTH3aLUATA CE HM3YHCAABA, KATO CE M3IIOA3BA AWMHEWHUAT METOA BBPXY OLEHEHUSA OAE3EH
CPOK Ha FOAHOCT HA OTAGAHUTE aKTUBHU, KAKTO CACABA:

®  AWIIEH3 - HEAMOPTHU3HPYEM aKTHB

® ApyrH - 4 roamHH
ApyXecIBOTO M3BDBPIIBA BHHMATEAHA IIPENEHKA, KOT2TO OIPEACAL A2AM KPHTEPHHUTE 32
IbPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA PA3XOAUTE IO paspabGorBaHeTo ca OHAM CITa3eHM.
IIpemenKaTa Ha PBKOBOACTBOTO € GasupaHa Ha IIAATA HAAWYHA nu@OpMAITHA KbM AATaTa Ha

GaaaHCa.
W36panusT mpar Ha ChIIECTBEHOCT 33 HEMATEPHAAHHTE ABATOTPARHY aKTUBH Ha ApysxectBoTo

e B pasmep Ha 700,00 AB.

2.7. Hmorm, MalnmHM, CHOPBIKEHNA U 000pyABaHe

I/IMOTI/ITC, MAITTHUTE, CBHOPBXCHHUATA M O60pyABaHCTO CC OIICHABAT IIBPBOHAYAAHO IIO
CC6€CTOfIHOCT, BKATOYBAIIA I[CHATA Ha HPI/IAO6I/IBaH€, KaKTO M BCHYKH IIPCKH Pa3XOAH 32
IIPI/IBC)KAQHCTO Ha AKTHUBA B pa6OTHO CBbCTOAHHKC.

HOCACABQH_IOTO OLICHABAHE C€ HM3BBHPINBA Bb3 OCHOBA HA ILICHA HZ HPI/IAO6I/IB3.HC, HaMaACHA C
HATPYIIaHUTE aMOpTH3AIHH 1 32.I'Y6I/I oT O6CSLICHK3. HaHpaBCHI/ITC O6€3HCHKI/I CC OTUYMTAT KATO
Pa3x0A 1 CE HpI/ISHaBaT B Orgyera 3a BceoOXBATHHUA AOXOA 32 CHOTBECTHHSA IICPHOA.

[ocAeABam; PasXOAHM CBBP3AHH C OIPEACACH AKTHB OT MMOTH, MAIINHH, CBOPBKCHHA K
obopyABaHe, ce IPHOABAT KbM 6aAaHCOBATa CyMa Ha AKTHBA, KOTATO € BEPOATHO APYHKECTBOTO
A2 WIMA MKOHOMMYECKH TIOA3H, HAABHILIABAIIY ITBPBOHAYAAHO OLIEHEHATa C(PEKTMBHOCT Ha
CHINECTBYBAIIMS AKTHB. DBCHYKH APYTH HOCACABAILM PA3XOAU Ce IIPHU3HABAT 33 PasXOA 3a
IIEPHOAA, B KOWTO Ca HAIIPABCHU.

VIMOTH, MAITHHE, ChOPBKEHHA M OOOPyABAHE IIPHAOOUTH IIDH YCAOBMATA HA (DUHAHCOB
AW3WHT, Ce aMOPTH3HPaT Ha 0asa HA OUYAKBAHUA ITOAE3EH CPOK Ha TOAHOCT, OTPEACACH
TIOCPEACTBOM CPaBHEHHUE C IIOAOGHY axTuBy AU Ha 6232 CTOHHOCTTA Ha AH3HHTOBHA AOTOBOD,

4KO HETOBHAT CPOK € IIO-KPaTbhK.
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AMOPTI/ISaLH/IﬂTa HA HMOTH, MAIITHUHU, ChOPBXKCHHA H O6OPyABaHC CE€ Ha4YMCAABA, KaTO Ce
HM3II0A3BA AVHEHHUAT MCTOA BBPXY OLICHCHISA IIOAE€3CH XHUBOT HAa OTACAHUTE TPYIIE aKTHBU,
KaKTO CACABA:

&  Marrunu 3,33 roanmn
e KommoTrspHO ob6opyasare 2,00 roanan
e CroraHCKH HHBEHTAP 6,67 roanHHI
e  Apyru 6,67 ToAuHH

M36pasuaT mpar Ha CBIIECTBEHOCT 3a HMOTH, MALIMHH, ChOPbXKEHHA M ODODyABaHE Ha
ApyxectsoTo € B pasmep Ha 700 As.

2.8. Tecrose 3a 06e3neHKA HA HEMATEPUAAHUTE AKTABA ¥ MMOTH, MATITHH,
CHOPBIKEHUA 1 000pyABaHe

IIpr msumcassame Ha obesleHKAaTa ApPYXecTBOTO Ae(DHHHPA HAN-MAAKATA PasTPAHIYHMA
Tpyma aKTHBH, 33 KOHTO MOTAT Aa OBAAT ONPEACACHH CAMOCTOATCAHH IAPUYHH IIOTOLH —
€ANHMIIA, TEHEPHPAIIA IAPHYHH IOTOIH. B pesyATaT Ha TOBA HAKOM OT AKTUBHTC IIOAAEKAT Ha
TecT 3a OOe3IIeHKA Ha MHAHMBHAyaAHa 0asa, a Apyru Ha 0233 eAMHMIIA, TCHEPHPALIA TAPUIHI
HOTOLIH.

Benaxkn axtusu u CAVIHIITN, T€EHEPHUPALI HapuYHH IIOTONH, CC TECTBAT 32 O6€33]’.[€HK2,> KOoTaTo
cHOnTHA AT HpOMH.Ha B 0OCTOATEACTBA HHAHKHPAT, Y€ TAXHATA BGaAaHCOB2 CTOMHOCT MOMXe A2

HC 6"bAC BB3CTAHOBCHA.

2.9. HaBecTUnHOHHH UMOTH

APY)KCCTBOTO OTYHTAa KAaTO HHBECTHUIIMOHHH MMOTH 3CMA H CI‘paAI/I, KOHTO €€ ABPXKaT 32
TIOAY4YaBaHC HA IIPHXOAH OT Ha€M M /I/IAI/I 32 YBEANYCHIEC HA KAITUTAAA, KOUTO C€ OTUYHTAT IIO

MOA€AA HA CIIPABEAAMBATA CTOMHOCT.

VuBecTUIMOHHNTE UMOTH C€ IIPEOIICHABAT HA TOAHMIIHA 0a3a u ce BrArousaT B Otdera 32
AOXOAHTE IIO IA3aPHH CTOMHOCTH. Te ce OIPEACAAT OT HE3ABHCHMH OLCHHTEAH C
IpoPeCHOHAAHA KAACH(DHKAIIMA ¥ 3HAYUTEACH IMPOQECHOHAACH OIIMT, KAKTO H CKOPOILEH
OIINT B MECTOHAXOXAEHHETO M KATETOPHMATA Ha OIEHABAHWA MMOT, Oasupadky ce Ha

AOKA3AaTCACTBA 3a H&SapHI/ITC YCAOBHA.

Besxa mewaaba mau 3ary6a OT IPOMAHA B CIIPAaBEAAMBATA CTONHOCT HAM IPOA@x0Oa Ha AdAeH
HHBECTHIMOHEH MMOT ce Ipu3HaBa He3abaBHO B mewasbara mAm 3arybarta KaTo ,JIPOMCHU B
CIIPaBEAAHBAT2 CTOMHOCT Ha MHBECTHLIHOHHUTE HMOTH .

2.10. Pumancosm aKTUBH

QuuancosuTe AKTHBY, C HM3KAIOUCHHC HAa XCAXHMPAIIUTC HHCTPYMEHTH, BKAIOYBAT CACAHUTE
KaTCTOPHH (i)I/IHaHCOBI/I HHCTPYMEHTH!

L KpCAUTH X B3CMAHIIA,
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OUHAHCOBHUTE aKTUBH CE PASIPEACAST KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
xoATO ca mpuAobuTH. Kateropusra Ha AaAeH (PHHAHCOB HHCTPYMEHT OMPEAEAT METOAR My Ha
OLICHABAHE M AAAW IIPUXOAHTE U PA3XOAUTE Ce OTpasfBar B OTweTa 32 AOXOAMTE HAU AUPEKTHO
B CODCTBEHMS KaIIHTAA Ha APyXKeCTBOTO.

2.11. Mareprnasnn sanacn - Hetexymu axruBu KAacH(pUIEPARA KATO AbPIKAHM 32
npoAakGa

MaTCpI/IaAHI/ITC 3aI1aCHl BKAKOYBAT MMOTH — 3€EMHU U CrpaAI/I, KOouTo Ce A’bp}KaT CAHHCTBEHO C II€A
npoaax0a.

Korato ApyxecTBOTO Bb3HAMEDSBA Ad TIPOAAAE HETCKYILUTE AKTHBU HAH TPYIIA AKTHBIT (rpyma
HA PA3ITOAOIKEHHE) U aKO IPOAKDATA € MHOTO BEPOATHO A2 BbAE OCBINECTBEHA B 12-Mecewen
CPOK, aKTHBBT HAH IDYITaTa Ha PASHOAOXKEHHE CE KAACHPUITHPAT KATO ABPIKAHH 34 IIPOA2kDa
H C€ ITPEACTABAT OTACAHO B GaAaHCAa.

AXTHBH, KAACH(PHUIIIPAHE KaTO ABDIKAHE 32 IPOA2XKG2 Ce OIEHABAT HA ITO-HICKATA OT TAXHATA
asamcoBa CTOMHOCT HEIOCPEACTBEHO CACA TAXHATA KAACH(PHKALHA KATO ABDKAHH 34
npoAak6a M TAXHATA CIIPABEAAWBA CTOHHOCT HAMAACHA C DasXOAUTE IIO IPOAAKGATA HM.
Hsxon akTmBu ABPXKAHE 32 HPOA2XO2 KATO PUHAHCOBH aKTHBHM MAM aKTHBH ITO OTCPOYEHEH
AZHBIH, IIPOABAKABAT A4 CE OLICHABAT B ChHOTBETCTBHE CBC CYETOBOAHATA ITOAHTHKA OTHOCHO
Te3 aKTHBH Ha ADYKECTBOTO. AKTHBUTE KAACH(DUIIMDAHM KATO ABDXKAHH 33 IpoAwkba He
IIOAAEXKAT HA AMOPTH3ALINS, CAEA TAXHATA KAACH(DUKAITHA KATO ABPIKAHH 32 IIPOARKDA.

212, Aampnu BBpXy A0X0AQ

Ceraacro uA.175 or 3akoHa 32 KOPHOPATHBHOTO IMOAOXOAHO OBAAraHe, APYIKECTBATA ChC
CIEIMAAHA MHBECTHLWOHHA I€A, DETHCTPHUPAHM IT0 3aKOHA 32 APYXKECTBATA CBC CIICIIHAAHA
HHBECTUITHOHHA I1€A, HE C€ O0AATAT C KOPIIOPATHBEH AAHDBK.

2.13. Tlapm nm mapuunaz eKBHBAACHTH

APY)KCCTBOTO OTYHTA KATO ITapHu M IIAPHYHNI CPpeACTBa HAAWYIHHTE mapu B 6p0ﬁ, TTapuYHT
CpPCACTBA IIO BaHKoBH CMCTKH, ACHO3HUTH, KPATKOCPOYHU H BHCOKOAWKBHAHHU HHBECTUIINH,
KOHTO Ca AECHO o6pamaeMH B ITADHUYCH CKBUBAACHT U CBPABPIKAT HE3HAYHTEAEH puck ot

TIPOMSHA B CTOMHOCTIA CH.

214. Co6crBeH KAIINTAA ¥ HAANIAHASA HA AUBHACHTH

AKI_[I/IOHCPHI/IHT KarmuraA Ha APY)KCCTBOTO OTpPasfiBa HOMMHAAHATI CTOMHOCT Ha CMHUTHPAHUTE
AKITHI.

IlpemuftHuAT pesepB BKAIOUBA IPEMHM, IIOAYYEHHM HPH IIHPBOHAYAAHOTO eMUTHpPAHE Ha
CcODCTBEH KAITHTAA.
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HepasupeaeaenaTa meuasba mpeacTaBassa octaThk oT 10% caea pasmpeaeasne ma 90% ot
megaafaTa Ha NPCAIPHATHETO 32 CbOTBETHATAa TOAMHA c-HO 4A.10 oT 3axoma 3a Apyxecrsara
CbC CIIENWAAHA HHBECTHIIMOHHA Il€A M IPH CIA3BaHC HA H3WCKBAaHMATA Ha YA, 247a oT
Tpprosckus 3aK0H.

2.15. IlemcmoHHH u APYTH 3aABAKEHHA KBM IIEPCOHAAA

APY)KCCTBOTO OTYHTA KPATKOCPOYHH 3AADBAXKCHUA ITO KOMICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
Ha 0232 HEHM3MIOA3BAH IIAATEH TOAMIIIECH OTIIYCK B CAyYaHTC, B KOMTO CC OYaKBA OTIIYCKHTE A2
BBb3HUKBAT B DAMKHUTEC Ha 12 MECEIIA CACA A2TaTa HAa OTYETHHSA IIEPHOA, IIPE3 KOHMTO HACTHUTE
AWIITA Ca IIOAOXHAW TPyA4, CBBP3aH € TE3M OTIIYCKH. KpaTKOCpO‘IHI/ITC 3aABAKCHIA KBM
IIEpCoOHAAL BKAFOYBAT 3AITAATH M COLIMAAHHN OCUI'YPDOBKH.

Apy}KCCTBOTO HE € paspa6omaz&o 1 HC IIPpHAAra IIAAHOBC 32 BB3HATPAKACHUA HA CAYKUTCAUTC
CA€A HaAIIyCKaHC HUAYL APyTH ADATOCPOYHH BB3HATPAXKACHHUA M TIAQHOBE 32 BB3HATPAKACHUA
CA€A HaITyCKaHC HAH JIOA (i)OpMaTa Ha KOMIICHCAIIMH C AKIIHH, HAU C AAAOBE OT coberseHns
KaIliraA.

2.16. DuEAHCOBH NACHABH

OHHAHCOBUTE ITACUBH BKAIOYBAT 32€MH, TBPTOBCKH I APYTH 3aABAMKCHAL

OHHAHCOBUTE MACHUBY CE€ IPH3HABAT, KOTATO CHIECTBYBA AOTOBOPHO 3aABAXKEHHUE 32 TIAAIIAHE
HA TAPUYHH CyMH HAM ADYT (DHHAHCOB aKTHB HA APYIO LPEANPHATHE HAH AOTOBOPHO
3AABAYKEHHE 332 pasMsiHa Ha (PHHAHCOBH MHCTPYMEHTH C ADYTO IPEATIPUATHE TIpU
[OTEHITMAAHO HeDAATOIPHATHY YCAOBHA. BCHYKM PAa3XOAM, CBBP3AHU C AWXBH, CE IPHU3HABAT
K210 (pHHAHCOBM pa3xoan B OTaeTa 32 AOXOAHTE.

BankopuTe 3aemm ca oOTpaseHH B 0asaHca Ha APYKECTBOTO, HETHO OT Pa3XOAHTE IIO
[IOAYY2BaHETO Ha KpeamTa, OHHAHCOBH DAasXOAM KATO IPEMUs, IAATHMA IPH YPESKAAHE Ha
ABATA HAH OOPATHOTO My HM3KyIyBaHE, M IIPEKH Pa3XOAH ITO CACAKATA ce oTHacAT B OTueTa 32
AOXOAHMTE HA IIPUHIWAIA HA HAYHCACHHMETO, IIPH H3IIOA3BAHE HA METOAZ Ha €QeKTHBHUA
AWXBEH IPOLEHT M Ce IPHOABAT KbM HPEHOCHATA CTOMHOCT Ha (DHHAHCOBHA IIACHB AO
CTEIIEHTA, B KOSTO T€ HE Ce YPEKAAT KbM Kpasd Ha IIEPHOAQ, B KOUTO €A Bb3HUKHAAY.

T’bPI‘OBCKI/ITC 32ADPAKCHUA C€ IIPH3HABAT IIBPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT ¥
BIIOCAEACTBHIE CE€ OICHABAT II0 aMOPTHU3HNPYEMa CTOfIHOCT, HaMaACHA C ITAAIITAHHAA II0 YPEXKAAHE
HA 3aADBAXKECHHCTO.

ABBHACHTHTE, IIAATHMH Ha aKIIMOHEPHUTE Ha APYKECTBOTO, C€ IIPH3HABAT, KOTATO AUBUAEHTHUTE
ca 0A0Bpenn Ha OBIIOTO cHOpaHHUE Ha AKIMOHEPHTE.
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2.17. Ilposmsmm, yCAOBHE AKTHBH M YCAOBHH IACHBM

[IpoBusupaneTo Ha B3€MaHHA OT KAHMEHTH ce H3Bbpmma cbraaco MCC Ne 37, wato ce
IPHAATA MOAXOAA AHAAM3 H2 BB3PACTOBHA CbCTAB HA B3EMAHWATA, LIPH KOHTO APYKECTBOTO
kAacupHMIUpa O TPYNH HEMHKACHDAHHTE CH B3eMammsa . KoM BCfka Ipyma ce IIPHAAT
CBOTBETEH IIPOLICHT 332 M3Pa3sABAHE Ha HECHOHMPAEMOCTTA, KATO KbM B3EMAHMSITA C IIO-TOAAMO
sabapsme ce MpHAATa HO-BHCOK IponenT. OGe3IIeHKATA HA B3eMAHIATA OT KAHEHTH ITOAPOBHO
e onwcana B moscHeHnA 8.1, u 8.2.

BsemanusTa B A€BA CE OIIEHABAT ITO CTOMHOCTTA Ha TAXHOTO Bh3HUKBAHE U CA OBC3IICHEHH KbM
30.09.2013r., cpobpasuo KAACH(DHKAIHATA UM OTHOCHO TAXHATA cpbmpaeMoct. PrroBOACTBOTO
OIIPEACAS CAEAHHUTE IIPOLIEHTH 32 ODE3IIEHKH Ha B3eMAHUATA Ha 6232 BB3PACTOB AHAAUS:

1. cpox Ha BB3HMKBaHE OT 3M. A0 6m. — 10%

2. CpOK Ha BB3HHKBaHE OT OM. A0 1. — 25%

3. cpok na Bp3HuKBaze OT IT. A0 3r. — 50%

4. cpox Ha Bb3HUKBAHE HaA 3T. — 100%

Caea mpeasoxerme Ha obcaympamoTo Apyxectso “Cepanxa Ipomrspric Koncyar EOOA”
mpes meceny Cenrremspu 2012r. CheersT Ha AupektoprTe B3e pertrenue Aa GBAAT OTIHCAHH OT
Gasamca ma Cepamxa [Mpomepruc AACHLIL B3seMaHHA OT KAHEHTH C opocpoure HaA 3r.,
IIOPaAU U3TEKbA AABHOCTEH CPOK. Baemammsara ca obesuenenn 100 % coraacao CueroBosHaTa
IIOAUTHKZ Ha APYKECTBOTO.

2.18. 3maummu mpemeHKE HA PBHKOBOACTBOTO HPH HPHAATAHE HA CUETOBOAHATA
IOAMTHKA

3HAYMMUTE MPENEHKH HA PHKOBOACTBOTO IIPHM NPHAATAHETO HA CYECTOBOAHHTE HOAWTHKH HA
ApyKecTBOTO, KOHMTO OKA3BAT HAH-CBHINECTBEHO BAWAMNME BBPXY cumancosure orueTH, ca
OIIUCAHH IIO-AOAY.

2.18.1. TToae3en >kuBOT HA AMOPTH3HPYEMUTE AKTHBY

PBKOBOACTBOTO IPEPAsTA€KA2 TIOAEIHNIA HUBOT HA aMOPTH3UPYEMHTE AKTHBH B KPAs HA BCEKH
oruerer mepuoA. Kom 30 centemspn 2013 1. pBKOBOACTBOTO OHNPEAEAS TIOAE3HMS KHBOT Ha
AKTHBHTE, KOHUTO IIPEACTABAABA OUAKBAHIMAT CPOK Ha IOA3BAHE Ha AKTUBHTE OT APYKECTBOTO.
Baaancosute cTofHOCTH Ha aKTHBMTE CA AHAAUSHPAHU B NOACHEHUs 3 u 6. AeficTBHTeAHHAT
TIOA€3€H JKMBOT MOXE Ad CE PasANYABA OT HAIPABEHATA OLCHKA IOPAAH TEXHHYECKO H
MOpaAHO u3XabsABaHe, IPEANMHO Ha COTYEPHH IPOAYKTH M KOMIIFOTHPHO 060pyABaHE.

2.18.2. Marepuasnu 3anacn

MareprasrnTe 3amacu ce OLEHABAT IIO ITO-HHUCKATA CTOMHOCT OT I[CHATA Ha OpHAOOHBaHE 1
HETHATA PeaAusHpyeMa CTOMHOCT. 1 Ipm ontpeAeAsite Ha HETHATA peaAusnpyeMa CTOHRHOCT
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p’bKOBOACTBOTO B3cMa HpCABI/IA HaA-HAASKAHUTE HAANIHI AAHHU KbM AaTaTa Ha
HpI/IGAI/ISI/ITCAH’dTa OLICHKA. B’bACH_[aTa pCaAI/IB’AI_II/IH HA HasamcoBaTa CTOMHOCT Ha
MaTCpI/IaAHI/ITC 3amacu ce BAHUAEC OT HpOMCHI/ITC HA IICHUTC B PaSAI/I‘IHI/I T1a3sapHA CETMEHTH HA

NMOTHTE.

3. VMoTH, MAIIEHE, CHOPHXKeHua 1 06opyABane

Baaamcosata CTOHMHOCT Ha HMOTHTE, MAIITMHUTE, C’bOp’b)KCHI/IHTa n O6OPYAB21HCTO, MOXKE Al
6’bAC AaHAAH3HPAHA KAKTO CACABA:

KomnrorbepHO Maumen u Tparcnopraa Apyru OG0
oBGopyaBane obopyA. cpeAcTBa
‘000 as. ‘000 aB. ‘000 Az, ‘000 aB ‘000 aB.

OTueTHA CTOHHOCT
Canpo ¥bM 1 sayapn 2013 1. 27 142 56 192 417
HosonpuaoOury akTuBI _ i _ - )
OTnucaHy AKTUBH - - - 1 1
Caano kbM 30 cenrremspu 2013 56 191
I. 27 142 416
Amoprusanua
Caano xbM 1 sryapu 2013 1. 27 142 24 127 320
Amopruzanus - - 11 21 32
Or1nmcana aMOPTH3AIA - - - 1 1
Canno xbM 30 cerrremspu 2013 35 147
r. 27 142 351
BaaancoBa CTOMHOCT KBM
30 cenrremspu 2013 . - - 21 44 65
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KomnrorspHo Manmen Tpancnopram Apyra O6mo
o6opyaBane o6Gopya. cpeAcTBa
‘000 as. ‘000 aB. ‘000 as. ‘000 a8 ‘000 asB.

OrueTHa croifHOCT
Caano xpMm 1 aayapu 2012 1. 44 142 56 192 434
Hoponpuaobutn akTusu } . - 1 1
Ornucann axTuBu (17 - - (1) (18)
Caapo xkbMm 31aekemspn 2012 1. 27 142 56 192 417
Amoprusanma
Caapo ¥pM 1 aayapu 2012 1. 43 141 10 98 292
Amoprusanus 1 1 14 29 45
Ornucana amoprusams (17 - - a7
Caano kM 31aekemspr 2012 1. 27 142 24 320
Baaancosa croifHOCT KbM
31 aexemspu 2012 r. - - 32 97

4, VnasecTHONHOHHHA MMOTH

Kem 30 cenremspm 2013 r. mHBECTHMIIMOHHHTE MMOTH Ha ApPyKecTBOTO BKAIOUBAT
CTPaAH W 3eMH, KOHTO ce HamupaT B Pernybamka BbATapus m ce ABPXKAT CAHMHCTBEHO C
HHBECTHIIMOHHA IICA.

HuBectunuonunTe nMOTH, cobcrBeHoCcT Ha Apy)ecTtBoro ca mpeoueHenn keM 31.12. 2012 1.
ot HesaBucuMH oLeHuTeAn. CIIpaBeAANBATA ITa3aPHA CTOMHOCT ¢ (POPMUPAHA U IOBAUSHA OT
CHILECTBYBALIMTE IIA3aPHHM M HKOHOMEYECKH JCAOBHA KbM AATATA HA OLICHKAaTA, KOATO €
KOPHUTHPaHA B CBOTBETCTBHE ChC CIIeNU(MUKNTE Ha VIHBECTUIIMOHHITE MMOTH.

HesactpoeraTa 3ems, coOCTBEHOCT Ha ADYXECTBOTO CE ABDIKH C IIEA CTPOHTEACTBO. ChrAacHO
MCC 40 VuBeCTHLIMOHHY IMOTH, 3€MATA € KAACH(DUIPaHa KAaTO ,,/IHBECTUIIMOHHN UMOTH —
3eMH M TEPEHU .

Ipes mecenr Pespyapu 2012r., ,,Cepamka I[Tpomspruc” AACHILL ckarousm oxoHuateAeH
AOTOBOD BBB (pOpPMaTa HA HOTAPHAAEH aKT 32 ITPOAAKOA Ha amapTaMeHT U Tapak OT CIPaAaTa B

tp. Codpms, k8. CTyAeHTCKH TPaA, YA. ,,Axaaemuk Ctecban Maaaenos” Ne 76.
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ITpes mecerr roan 2012 r., ,,Cepanxa Ipomrsprrc” AACHLL ckaroun OKOHYATEACH AOTOBOD 32
poaax6a, BbB POPMATA Ha HOTAPHAAEH AKT, HA HEABIDKMM HMOT — ITO3EMAEH MMOT, HaXOAAL
ce B 1p. [1aoBAMB, yA. ,,Porormko moce®.

ITpes mecer roam 2012 r., ,,Cepamka Ilpomrspruc” AACHILL crATO9HM OKOHYATEAECH AOTOBOD
BB (pOpMAT2 Ha HOTAPHMAACH aKT 32 IPOAKO2 Ha HEABIDKMM HMOT — 2AMHHHCTDATHBHA
crpaAa, COGCTBEHOCT Ha APYKECTBOTO, HAXOAIIA CE B IP. I1aoBAmB, 6yA. ,,Mapuria® Ne 59.

ITpes mecery apryct 2013r. ,,Cepanxa [pomspruc’ AACHLIL ckArour OKOHYATEACH AOTOBOP
BbB pOpMaTa Ha HOTAPHAACH 4KT 33 IIPOAKOA Ha HEABIIKHM MMOT — aIlAPTAMEHT U [apax OT
crpapara B rp.Cocpus, kB.CryaenTcku paa ,ya.“Axaa.Crecbar Maasenos® Ne76

ITpomenu B 6aAaHCOBHUTE CTOMHOCTH, OTPA3CHH B Baaanca, MoraT A2 GbAAT IIPEACTABEHH KaKTO

CAECAB2:
Hus. Mot Hus. Mvoru Huns. Umotu O6mo
-3eMH - IOAOOpeHHs - Crpaan
B/y 3emu
‘000 as. ‘000 as. ‘000 aB. ‘000 as.

Barascosa CTOHHOCT KbM
01 anyapu 2013 r. 7050 18 39485 46 553
Hosonpuaoburu
axrusy/ [ IpukArogeHn - - - -
KaITUTAAOBU PEMOHTH
OTnHCcasy AKTUBU - - 82 82
Heraa meuaaba /(3ary6a) ot
OpoMfAHA B CIPaBEAAHBA - - - -
CTOHHOCT
BaranmcoBa CTOMHOCT KbM
30 cenremspu: 2013 r. 7050 18 39 403 46 471

Has. Mot Uns. Umotn  Mus. Umotn (013511 (s}

-3eMH - MOAOOpeHHA — Crpasu
B/y 3emu
‘000 aB. ‘000 aB. ‘000 as. ‘000 aB.

BaramcoBa CTOMHOCT KBbM
01 amyapm 2012 r. 7 400 18 40709 48 127
Hosonpuaoburu
axtusu/ I IpukarodeHn - - 35 35
KAIITAAOBH PEMOHTH
OrTnucasu OKTHBH (346) (964) (1 310)

23



Cepouxka Ilponvpmuc AJJCHI]
Mexcounen Konconuoupan @uuancoe Omyem
01 snyapu 2013e. - 30 cenmemepu 201 32.

Herna mewanba /(saryba) or

IpoMAHA B  CIIPABEAAMBA “ - (295) (299)
CTOMHOCT
BaaancoBa CTOMHOCT KBbM
31 aexemspu 2012 . 7050 18 39 485 46 553
5. HasecTumuu B ABIIEPHU APY>KECTBA
ApPyXecTBOTO MMa CACAHHTE MHBECTHIIMY B ABIICPHE APYKECTBA:
Ime HA ABIIEPHOTO APYKECTBO Kem  ywacrme Ksm yuacrme
30.09.2013 31.12.2012
‘000 as. % ‘000 as. %
Cepauxa IIpomspruc Koncyar 65 100 65 100
EOOA
65 65

6. HemarepmaiHH ABATOTPANHU AKTHBA

HCMaTCpI/IaAHI/ITC AKTHMBH HA AP}UKCCTBOTO BKAIOYBAT HpI/IAOGI/IT AWIICH3 ¥ KOpIopaTHBHA
HACHTHYIHOCT. BasascoBara mM croiimocr 3a TEKYINHA OTHYCTCH IICPHOA MOXKE Aa 6’bAC

IIPEACTABCHA ITO CACAHUS HATHH:

ITpuaoGuu ITpuaoGurn Apyrn O6imo
AMIIEH3H NpPOrpaMHu
NPOAYKTH
‘000 as. ‘000 as. ‘000 as. ‘000 as.
OruerHa CTOMHOCT
Caapo xpM 1 auyapu 2013 1. 4 25 2 31
Hosonpuaoburu akTHBn - - - -
Caspo xpM 30 cemremspu 2013 . 4 25 2 31
Amoprusanua m o0e3nenka
Caapo xpM 1 aayapm 2013 1. - 25 2 27
AmMopTH3aIus . - B B
Caapo xpm 30 cerrremspu 2013 1. - 25 2 27
Baaancosa CroliHOCT KBM
30 cenrremBpm 2013 1. 4 0 0 4
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IlpuaoGurn ITpuaoGuTh Apyru O6uro
AUIECH3U nporpamMHu
MPOAYKTH
‘000 aB. ‘000 am. ‘000 aB. ‘000 as.
Oraerra croimocr
Caspo xpm 1 smyapm 2012 1. 4 25 2 31
Hosonpraobure axrusu - - - -
Caspo xpM 31 aexemspu 2012 1. 4 25 2 31
AmopTa3anua n o6e3menka
Caapo xvM 1 sHYapHn 2012 1. - 24 2 26
Amoprusarus - 1 - 1
Caapo xvm 31 aAexemspu 2012 1. - 25 2 27
barancosa CTOEHOCT KBM
31 aexemspu 2012 . 4 0 0 4

7. AxTEBHM mpeAHA3HAYEHH 32 MPOAAKOa

KoM 30.09.2013r. B AKTHBH, ABPXKAHH 32 IPOAAKOA Ce BRATOYBAT CACAHITE UMOTH:
> Hmoru B rp. Buans ¢ o6 pasmep xpM 30.09.2013 1. - 439 xua.a8.;

» Mnoru B rp. Baauuk c o6 pasmep kbm 30.09.2013 1. - 400 xma.AB.;

» M B rp.CmoasH Ha croiirocT kbM 30.09.2013 . — 195 xma.AB.;

[Ipes Cerrremspm 2012 1., ,,Cepanxa [porrspruc” AACHILI cxAroun OKOHUATEAEH AOTOBOP 32
mnpopaxba Ha HeABIKHIM MMOT B KypopT Buam Kocrerer, c. Kocrenen, obumma Kocremerr,
AKTHBDT € OKOHYATEAHO OTIIHCAH OT CUETOBOAHHTE PETHCTPH Ha APYKECTBOTO KbM AATATA Ha
H3IIOBSABAHE HA CACAKATA ITO IIPEXBBPAAHE HAa COOCTBEHOCTTA.

25



Cepouxa Ilponvpmuc AJJCHI]

Meoiwcounen Konconuoupan @unancoe Omuem

01 sanyapu 20132. - 30 cenmemspu 201 3e.

8  'T'sproBckm B3eMaHHA

8.1. T'bproBCcku B3eMaHHA - HETCKYyIIH

Herexymw /HaA 1 roansa/ Teproseku B3emanus kbm 30 cenrremspu 2013r.ca kaxTO cacABa:

Barara OOA

Bect Tuiim Kbpmmauan EOOA
BHUEHBU — M EOOA
Buaaa Cepsus EOOA

BUII Crpoit EOOA
BMCrpoit EOOA

Aanga EOOA

Armva Braa OOA
Aomoympasurea A33A

WBan Pasxos I'eoprues

Hao BI' EOOA

Nu-Ko-Em 789 EOOA
Kenrassp Komepc 09 EOOA
Kynr Auc EOOA

Mapuana Llekosa — KABUTO ET

MI" Crpoit OOA
Huranea OOA

Pemaxc Tpeiia EOOA
Ty Epen

Apyra

O6uro

Baaancosa
OG0 CT-CT Baaancosa
Bsemame  OGesmenxa B3EMaHE CT-CT B3eMaHe
30.09.2013 30.09.2013 30.09.2013 31.12.2012
‘000 aB ‘000 a8 ‘000 aB ‘000 B
4 @) 2 2
1 0 1 0
14 (12) 2 7
2 ) 0 0
10 (10) 0 0
7 “ 3 3
3 3) 0 1
5 3) 2 3
2 (1) 1 1
2 @) 0 1
1 1) 0 0
1 ) 0 0
3 3) 0 1
34 (34 0 17
2 o) 0 1
5 3) 2 3
4 4 0 1
1 0 1 0
1 1) 0 1
8 6 4 1
110 (92) 18 43
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Karo merexymu B3emanus kbM 30 cerrrempu 2013r. ca orHecenn B3emanuaTa Ha Bect Tuiiv KoMmanu
EOOA u Pemaxc Tpeiia EOOA, xouro xbpMm 31 aAexemspu 2012r.ca IpEACTABEHH B OTIOBECTABAHMATA KATO
TEKYIIH B3EMAHMSL

8.2. TsproBckm B3eMaHHA - TEKYIIH

Texyrmm /a0 1 roauna/ Thproseku B3emanus kbpM 30 cerrremspu 2013 r.ca kakTo caeABa:

Bbaaancosa Baaamcosa
Bsemanme OGesnenka Cr=-cT CI-CT
30.09.2013  30.09.2013 B3eMaHE B3eMaHEe
30.09.2013 31.12.2012

000 ‘000 ‘000 ‘000

3AA Umxerepuar OOA
AmocToAcka epxsa - Buresaa
Baaxankaprosem AA

Awmbacapop -82 EOOA
Boea-bparapus OOA
Becruunxapcka Ipyma Boarapus OOA
Becer Tuwim Kommanuz EOOA

Iropaenx Orroxan

Aexcna KomyHaskpeant Boarapus
EOOA

Noxobraiirep OOA
Espo ITporrspra MernasbaT OOA

=R e e = = RN

<

I;I’bAA’bp’bM TroBenu

Kpearus Amsaitu [Taroc EOOA
Mera Cexropura I'pyn EOOA
Korrpaxr Amzumar OOA
Boxwupaap 3axapues 3axapues
Mobuatea EAA

Muxana Atanaco Kysmanos
[T Ap Em OOA

Pemaxc Tpeiia EOOA

O O O O O O O O OO O O OO o o o o o o
S =N EE OO W O O R e OO
N R OO R e R e e m N RO O N =N

O =N R Rl = OO W -
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Croa EOOA 3 0 3 2
Cromana Muayctpr AA 0 0 0 1
Texaudueckn nnoparmr EOQOA 0 0 0 1
Tpuartu Kopoopetir Cepsrcuc
o " priop p 12 0 12 12
LIBereann I'eoprues I'eoprues 0 0 0 1
IJaxna Myctada Keprm 0 0 0 2
[Mlenrroa Erom 0 0 0 2
Opobanx I Ed Axer Bearapus AA 1 0 1 1
Xom Onaatiz EOOA, 1 0 1 0
Apyru 5 0 5 3
Llenrpasen Aemmosurap AA 0 0 0 1
O6m10 41 0 41 50
9. Apyru B3emanua
Kom Kem
30.09.2013 31.12.2012
‘000 as. ‘000 as.
IIpeaocrasen aBarc — Curma -96 OOA 116 116
ITpeaocTaBen aBarc — Aura koHCyAT EOOA 2 2
IIpeaocraBen aBanc - ArpoBoaunsect EAA 5 5
ITpeaocrasen aBarc — Audrrom Cepsus EOOA 0 2
Baemanms o mauncAenn Auxsn 13 5
Pasxoam 3a GpAeme meproAn 80 18
AarbunHn B3eManuA 3 3
Apyru BseMaHns 16 34
Apyra B3emanna 235 185
10. ITapnann cpeacTBa
INapuyHuTe CPEACTBA BKAIOUBAT CACAHUTE KOMIIOHEHTH:
30.09.2013 31.12.2012
‘000 am. ‘000 as.
INapuanm cpeactsa B Opoii u B Gankm: 245 128
- ObArapckum AeBa 235 120
- eBpo 10 8
Kpatkocpounn Aemosuru 3937 2900
- ObATapcku Aesa 3350 2900
- €Bpo 587 -
4182 3028
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11. Co6crBeH KanmTaA

11.1. AxnuoHepeH KammTaA

Peructpupanusar xanutaa Ha ApyxectBoto ce cberoum oT 650 000 obmkeoBeHWM aknmm c
HOMHHAAHA CTOHMHOCT B pasMep Ha 1 AB 32 akiua. Bcudixu akiuy ca ¢ IIPaBO HA ITOAYYaBAHE HA
AUBUAEHT W AWKBHAALIMOHEH ASA ¥ IIPEACTaBAMBAT eAMH raac or O6moro cpbpanme Ha
akupoHepuTe Ha ApyXecTBOTO.

30.09.2013  31.12.2012
‘000 as. ‘000 as.

V3AaAeHE U HAITBAHO ITAQTEHM AKLIHI: 650 650
- B HAY2AOTO H2a TOAMHATA 650 650
- U3AAACHH IIPE3 TOAMHATA - -
AXITIE HM3AACHHU U HAITPAHO IIAATEHU 650 650
O6mo akmmu, oropusupann keM 30 cenremspn 2013 650 650

CIUCHKBT HA OCHOBHUTE AKITIOHEPH HA Apy‘)KCCTBOTO € IIPCACTAaBCH KAKTO CACABA!

KoM 30.09.2013 Kem 31.12.2012

Bpoii axoun %  DBpoit akoun %

BM Iporrspra Mennasxmpar EOOA 64 398 9,9073 64 398 9,9073
Beceaa Orasnosa Kroaesa 578 895 89,0607 578895 89,0607
Maprun ITerpos Crankos 6500 1,00 6 500 1,00
Apyru dusmuecku Auma 207 0,03 207 0,03
650 000 100,00 650 000 100,00

11.2. Ilpemmen peseps

[Ipemuitausr peseps Ha ApyxectoTo € popmupan upes emmcuara or 150 000 6pos mpasa,
H3AAACHH BBB BPDB3KA CbC 3aABAKHTEAHOTO ITbPBOHAYAAHO JBEAWYEHHE HA KAIIHTAAA HA
Apyxecroro. Ilpaata ca mposasern mo 12,697 As. Besxo eamo. Ilpemmiinuar peseps e
HAMAAEH C KOMHCHOHHATA H2 HHBCCTHLIMOHEH ITOCPeAHHK Dyabpoxspc AA, obcayxsan
EMHCHATA.

12. 3aemn
12.1. AmwmarocpouHu 3aeMu

Ha 14 mait 2008 1. “Cepauka Ilpomspruc” AACHLL crarousa obAwrarimoHen 3aeM, IpH
CACAHHTE YCAOBHL:
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e OO0ma HOMHHAAHA CTONHOCT (pasMep Ha OBAMTAIMOHHUA zaeMm) — 30 000 000
(tpmAecer mumamona) Espo, pasupeaeaca B 30 000 (tpuaccer xmasiam) Bpos
OesHaAnMyHE, IIOMMEHHM, OOHKHOBEHH, CBOGOAHO IIPEXBBPAICMH, AHMXBOHOCHH
obAmTaITHH, BCSKA €AHA C HOMHHAAHA cToMHOCT oT 1 000 (xmasaa) Epo;

® kymoH — 6.5% (Imect A0 U meT AeCeTH HpOIIeHTa);

®  CpPOK AO Hmaaexa Ha obamramumre — 60 (recTaeceT) Mecela, CUMTAHO OT AATATA Ha
€MICHATA;

®  A4Ta, OT KOATO Tede cpoka — 14 mait 2008 r.

® AaTH Ha IAAIIAHWA 32 TAABHUIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATATA Ha
IIAACKA, T.€ He TO-KbCHO OT 21.05.2013r; 3a Amxsenm naamamms: 74.77.2008.,
14.05.20092., 14.11.20092,  14.05.2010:, 14.11.2010., 14.05.2011 e, 14.112011..,
14.05.20122., 14.11.20122.,14.05.2013.

B cayuad, ye damama 3a naamare cosnadue ¢ Hepabomen der, naamaremo ufe ce ussrpuy Ha nepeus pabomer
et 160 mosa.

»Cepanka ITpomrspruc” AACHILL VIPQOKHH KOA OIILIMATA CH 32 IIOTACSBAHE HA UACT OT
H3A2ACHUA OT ApPYXECTBOTO ODAUTAIIOHEH 3a€M, 32€AHO C AMXBEHOTO TAalrane, ¢ maAex 14
rmoemspu 2009 r..

Apyxecrsoro moracu 4000 000 espo or rassEmmata Ha tema or 4010 000 €BpO, dUpes
IIPOHNOPIIUMOHAAHO H3IIAAINAHE HA YACT OT TAABHMIATA A 133.333 eBpo npu 1ieHa ot 133.667
eBpO 32 eAHa obAmTaImA (CHIAACHO YCAOBHATA IIO 3a€Ma, »Cepanka IIpomrsprc” AACHLIL
MOXe A2 IIOTACH IIPEACPOYHO YACT OT 3aeMa Ha 1eHaTa Ha 100.25 % 32 100 % or TAABHHIIATA).

Ha 3 aexemspm 2010 1. ce IpoBeAe 0010 chbpanue Ha oGAnmuHOHepHTe Ha ,,Cepanka
[Iporrsprie” AACHLI, na xoeto 6axa HpreTH IPOMEHH B YCAOBHATA IO IOTACABAHE HA 3aeMa,
KAKTO CAeABa: 1) YADAKABAHE Ha CPOKa AO TTAAGKA HA EMECHSTA, ChOTBETHO Ha aMOPTH3AIHS
Ha TAaBHHIATA ¢ 60 Mecena, IIpy 3aI1a3BaHe Ha ITAAEKUTE HA AMXBEHHTe TAamanus ma 14-1o
YHCAO Ha M. Mal H M. HOGMBDH OT BCAKA TOAMHA HA JABAYKEHHS CPOK I 2) IIDEAOCTABAHE Ha
BB3MOKHOCT Ha ,,Cepanka ITporrspruc” AACHLI A2 yIpaskHABa PEABHACHATA B YCAOBHSATA Ha
32€M2 KOA OIIIHA (BH3MOXKHOCT 32 IIPEACPOUHO TIOTaCABAHE HA TAABHUIIATA) HE CAMO HA TIAACK
HA AUXBEHO IIAAINAHE, 4 KbM BCEKH E€AMH MOMEHT OT CPOKA HA OBAHTAIIMOHHHA 3a€M.
ApyxecTBOTO A2 MOZKE Aa IOTACH HPEACPOYHO IIAATA HAH FACT (6es orpanmyenns B pasmepa
1) OT HEMAASKMPAANA PasMep OT TAABHHMIATA Ha obAmrammure Ha riema 100.25 % sa 100 Y
TAQBHUIIA.

Aatnre 32 IAAIAKKA B JADAXKEHUS CPOK, Ca: 32 TAABHHUIIATA - EAHOKPATHO, B cpox ot 7 (ceaem)
AHE OT AaTata Ha masexa 14.05.2018 r., Te me mo-xbcro ot 21.05.2018 1.; 33  Aumxsenn:
naautarus: 14.11.20132., 14.05.2014e., 14.11.2014z., 14.05.20152, 14.11.2015z., 14.05.20162,
14.11.2016¢., 14.05.20172., 14.11.2017.., 14.05.201 8.

Ha 20 romm 2012 r., CeBeTsT HA AMPEKTODHTE IIpHe pelreHHe, APYKECTBOTO Aa IIOTACH
npeacpouro, Ha 20 roam 2012 1., wacT oT rAasEmIATA MO OBAuTanmomeH 32em ¢ ISIN KOA
2100008080. ,,Cepauxa ITpomrsptuc” AACHLI moracm 1 200 000 (eAHMH MHAWOH M ABecTa
XHASAM) €BPO OT TAABHHUITATA Ha IteHa oT 1 203 000 (eAMH MUAMOH ABECTA U TPH XHASAM) €BPO,
9PE3 NIPOIOPLHOHAAHO H3IIAANIAHE HA YACT OT TAABHUIATA 32 BCAKA OBAMTAIHS HAW opu
30 000 6post o6amrarum, 40 eBpo npu riera ot 40.10 eBpo 3a eAHa obAnTays.
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Kbm 30.09.2013 r., HemoraceHara dYacT OT TAABHMIIATA II0 OOAUTAIIIOHHES 3aCM, CACA
yupaxHeHaTa koA omrms, ¢ 24 800 000 espo. /ABaAeceT ¥ YEeTHPH MUAHOHA H OCEMCTOTHH
XUAIAA eBpo/ nan 48 504 584 AB. /uermpHAECET M OCEM MHAHMOHA IIETCTOTHMH W YETHPU
XMASIAFL TIETCTOTHH OCEMAECET U YE€TUPH AB./

IaarmaspaTa 10 ODAMTALIMOHHHUSA 3a€M Ca H3BBPIICHH IIPH CIIa3BaHE HA H3UCKBAHWATA HA
HapeA6a Ne 8 3a LleHTpaAHNs ACHO3HTAp 33 LEHHM KHIDKA ¥ lIpasmanmka ma Llentpasnus

AETIO3UTAP.

12.2. Texymra 9acT OT HETEKyIATE 3AABAIKECHIA

TosurmsaTa ,,Tekymma 9acT oT HetekymuTe 3asbAmerns” B pasvep Ha 1 201 xma.aB. xpm 30
cerrremspu 2013r. ce popMmpa OT CyMaTa Ha AMXBHTE, KOUTO APYXECTBOTO HAYHCAfBA IIO
OBAHTAITHOHHHUSA 326M U KOUTO APYKECTBOTO ABAKK HA ODAMTAIHOHEPHUTE. 3aABAXKEHUATA HA
ApPyXeCTBOTO 32 ITOTACABAHE HA AMXBEHHTE MAAITAHHA CC W3ITHAHABA IPe3 GAHKOB ImPEBOA
xbM LIA B cpox or 4 (deTupn) pabOTHE AHH IIPEAH AaTaTa Ha masexa 6es aa ce 6pou aarata
Ha TaAexa. LIeHTpaAHHMAT — ACHO3KMTap IIPEAOCTAB Ha  APYKECTBOTO  KHHMIA Ha
oBAuTAIIIOHEpHTE, KATO B KHHIATA CE BKAFOUBA M M3YHCAEHATA CyMa 32 IIAAIIAHE KbM BCEKH

obAuraroHep.

12.3. TsproBckm 3aABAKEHHEA

KoM KoM

30.09.2013  31.12.2012

‘000 as. ‘000 am.

EBH Broarapus Eaexrpocrabaasare AA 3 4
BTK AA - 1
Tonaodukarms Codrera AA 1 2

YE3 Eaextpo Boarapua AA 2 4
Onennreacka Excriepraa rpyma EOOA 3 -
W avsna Mupuosa bagoscka - 3
Aa Posia Cexroprrr OOA Poman 4 -
Tzex 2 — Aaguo Koaes ET - 1
BI" KoruTtaxr OOA, 1 -
14 15

He ca IIPCACTABCHH CIIPaBCAAMBI CTOMHOCTH Ha TBPIrOBCKUTE H APYIrHa 3aAbAXKCHUA, TBH KATO
TIopaAn KPaTKOCPOYHHA HM XapaKTep, PBKOBOACTBOTO Ha Apy)KCCTBOTO cyuyra, Y€
CTOfIHOCTHTC, IO KOHTO TE Ca IPCACTaBCHH B 6aAcha, OTpa3aBaT TAXHATA CIIPAaBCAAMBA

CTOMHOCT.
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13. Pasxoam 3a mepcoHasa

13.1 Pa3zxoAnTe 32 Bb3HATPASKACHHSA HA IEPCOHAAL BKAIOYBAT:

PasxoaAu 3a 3amaatu
PasxoAm 3a COLTHAAHH OCHTYPOBKH

13.2 3aapAskennHATA KbM HEPCOHAA M OCATYPHUTEAHNM HHCTATYIHH:

3aApAKEHHA KbM IIEPCOHAAR
32ABAKEHHA KM OCHTYPHUTEAHH HMHCTHTYITHE

14. Apyrm 3aapAKeHnA

Pasuern 110 3acTpaxoBaHe
[ToAyueHu A€TIO3HTH OT KAHEHTH
IMpuxoan 3a GbACIITHE IIEPHOAH
Apyru saabrxeHus

15. ITprxoam

[IpuxoAH OT IPOARKOH Ha AKTUBH
IIpuxoAH OT HAEMH U YIIPABACHNE Ha HEABIDKAMH HMOTH

Apyrn

KoM KoM

30.09.2013 30.09.2012

‘000 as. ‘000 aB.

503 529

60 63

563 592

Kom KoM

30.09.2013 30.12.2012

‘000 as. ‘000 as.

43 -

11 -

54 -

30.09.2013 31.12.2012

‘000 as. ‘000 as.

5 10

414 414

7 1

5 23

431 448
30.09.2013 30.09.2012
‘000 aB. ‘000 as.
97 1535
3 554 3523
104 109
3755 5167
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16. Pa3xoam 32 BBHIIHHE YCAyTH
PaSXOAI/ITC 32 BbHIITHH YyCAYTH BKAIOYBAT:

30.09.2013  30.09.2012

‘000 as. ‘000 as.

Oawmropcku yeayru 10 9
HOprarmgecku yeayru 3 20
Taxcu /cpAebHI,HOTApHAAHT,APYTH/ 6 11
IT Veayrm 2 3
Tonaoeneprus 14 14
Teaedonu 5 5
Eaexrpoeneprus 16 12
Boaa 2 2
ExcneprHa oreHka Ha HHBECTHIIMOHHH UMOTH 23 18
COT 4 1
Pasxoam mo obcayxsare cAyxebeH aBroMobuA 4 3
3acTpaxoBKu 23 32
PeMouTHA ACHHOCT O MHBECTHIIMOHHN UMOTH 7 1
Pasxoan aBonaMeHT - 4
KoncymaTmBu 1o AoroBop 3a HaeM 6 8
Pexaammn ycayru 1 1
[apxwar Ha cAyxebeH aBTrOoMOOHA 3 4
Apyru pasxoAn 3a BBHIIIHY YCAYTH 135 48
264 196

17. TTeuaaba oT HpoOAKOA HA HETEKYINH AKTHBH

30.09.2013  30.09.2012

‘000 as. ‘000 aB.
IIprxoan oT poaax0a Ha HETEKyINY AKTHBY 97 1535
baaarcosa cTOMHOCT Ha IPOAAACHHTE HETEKYIIH 2KTUBH 82 (1 464)
Ileuaaba o1 mpopaxGa Ha HETEKyLM AKTHBI 15 71

18. ®durancosu pa3xoAu u (PEHAHCOBU UPHUXOAH
QuHAHCOBHTE Pa3XOAH 32 IPEACTABEHNTE OTUECTHH EPHOAU MOTAT Aa GBAAT aHAAM3HPAHH

KaKTO CACABa:

30.09.2013  30.09.2012
‘000 as. ‘000 as.

PasxoAn 3a AMXBE IO OOAUTAIIHOHEH 326M 2 358 2 451
Apyra dbHrHAHCOBH PasXOAK M OAHKOBH TAKCH 3 9
OnHAHCOBHU Pa3X0AU 2 361 2 460
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PuHaHCcOBUTE HPI/IXOAI/I 32 HPEACTABEHUTE OTICTHU HCPI/IOAI/I MOXE Ad C€ aHAAHU3HPAT KAKTO
CAEABA:

30.09.2013  30.09.2012
‘000 as. ‘000 aB.

[TpuxoAu OT AUXBH OT HAPH ¥ HAPHYIHI CKBHBAACHTH 39 76
Apyru dUHAHCOBY IPHUXOAH 6
OuHaHCOBE NPHXOAM 45 76

19. CaeAxu cbC CBBP3aHH AHIA
CB’I:pSaHI/ITC AHITA HA Apy)KCCTBOTO BKAIOYBAT CAHO A’bLL[CpHO APY)KCCTBO.

TpaHSaKL[I/II/ITC ChC CBBP3aHH AHIIA HE Ca U3BBPINBAHM IIPH CIICIIMAAHH YCAOBHAL.

19.1. CaeAxu c ABIIEPHE OPEATPHAATHS

30.09.2013  30.09.2012
‘000 as. ‘000 as.

IToxyrxa Ha ycAyra

- mokynxka Ha yeayru ot Cepauka Ipomspruc Korcyar EOOA 702 1044
702 1044

[poaaxba na yeayru

- mpoaaxk6a Ha ycayru Ha Cepaunka Ilporrspruc Korcyar EOOA 99 96
99 96

19.2. CaAeAkH C KAIOYOB YIPABACHCKH HEPCOHAA

KarouoBust ynpaBAeHCKHM NEepPCOHAA Ha ApPyXeCTBOTO BKAIOUBA dUAcHOBere Ha ChbBera Ha
AHUPEKTOpHTE. Bb3HATpaKACHHATA HA KAIOUOBHA YIIPABAEHCKH ITEPCOHAA BKAIOUBAT CACAHHUTE

Pa3XOAm:
30.09.2013  30.09.2012
‘000 as. ‘000 aB.

KpaTkocpouHH BB3HATPAKACHHS

Pasxoam 3a samaaT; 151 150
Pasxoau 3a conmaAHE OCHTYPOBKH 7 6
O010 KPATKOCPOYHH BH3HATPAKACHAA 158 156
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20. ITeAn m moAETHKA HA PHKOBOACTBOTO IO OTHOILICHHUE YIPABACHUE HA PHCKA

BcaeacTBre Ha M3MOA3BAHETO Ha (PHHAHCOBH HMHCTPYMEHTH APYMKECTBOTO € HM3AOKEHO Ha
I123apeH PUCK U IIO-KOHKPETHO HAa PUCK OT IPOMEHM BbB BAAYTHHUA KyPC, AUXBEH PHCK, KAKTO H
PUCK OT IPOMAHATA HA KOHKPETHH IICHH, KOETO CE ABAXKH Ha OIIEPaTHUBHATA K

HHBECTHIIHOHHATA ACHHOCT Ha ADyxXecTBOTO. VIIPABACHHETO Ha PHCKa Ha ApPYyKeCIBOTO ce
OCBILIECTBSABA OT IEHTPAAHATA GAMHHHCTPAIUA Ha APYKECTBOTO B CHTPYAHHIECTBO ¢ ChBETa
Ha Aupexrtopure. llpmopmrer Ha PBKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHHTE U
CPEAHOCPOYHH IIAPHYHU ITOTOLM, KATO HAMAAHM H3AATAHETO CH Ha PHCK. ABATOCpPOUYHHTE
(bHHAHCOBHM MHBECTUIIHH CE YIIPABAABAT, TAKA 9€ Ad HMAT ABATOTPANHA Bb3BPAILAEMOCT.

Haii-spaurvure (PUHANCOBH PHCKOBE, Ha KOHTO € H3AOXKEHO APYXeCTBOTO, ca m3bpoeHn mo-

AOAY.

20.1. Baayren puck

IMo-roasmara wacT OT cAeAkuTe Ha APYKECTBOTO C€ OCBINECTBABAT B O'BATAPCKH AeBa.
Tpamsakipr  Ha Apy®ecrBOTO, ACHOMHMHHDAHH IBPBOHAYAAHO B €BPO, HE H3AATAT
ApyxecTBOTO Ha BAAYTEH PHCK.

20.2. AwnxseH puck

INoawTkata Ha ApPYKECTBOTO € HACOYEHA KbM MEHHUMUSHPAHE HA AHXBCHUSA PHCK IIPH
ABATOTPAHHO (PHHAHCHpaHE. 3aTOBA ABATOCPOYHHUTE 32€MH €2 ODHKHOBEHO C urcupann
AVUXBEHH IIPOLICHTH.

20.3. KpeauTten puck

M3zaaramero Ha ApPyXecTBOTO Ha KPEAHTEH PHCK € OTPaHHYEHO AO pasMepa Ha OaraHcopara
CTOHHOCT Ha (PHHAHCOBUTE aKTHBH, IPU3HATH KbM AaTATa Ha Daramca.

ApPyKeCTBOTO PEAOBHO CACAM 32 HEM3ITbAHECHHC HA 3aADAKCHUATA HA KAMEHTHTE U Ha ADYTH
KOHTPATeHTH KbM APYKECTBOTO, yCTAHOBEHH MHAMBHAYAAHO MAHM HA IPYIIH, U H3IIOA3BA Ta3u
na¢OpPMAIHS 32 KOHTPOA HA KPEAUTHHSA PHCK.

PBKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ BCHYKH 'OPECIIOMEHATH (DHHAHCOBU AKTHUBU, KOUTO
He ca OMAHM OOE3IICHABAHHM IIPE3 IIPEACTABEHHTE OTUYETHH IIEPHOAHM, Ca (DMHAHCOBH AKTHBH C
BHCOK2 KPEAUTHA OLICHKA, BRAIOUHTEAHO M TE3M, KOHTO Ca C HACTBIIHA LIAACK.

Apy)KCCTBOTO HIMA O6€3HC‘I€HHH, ADPPXKAHH KATO TaPAHITHS 32 (‘bI/IHaHCOBI/ITC CH aKTHBH.

Ilo orHOmIIeHHME Ha TBPrOBCKUTE M APYIM B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYNTEACH KPEAUTCH DHCK KbM HHUTO €AWH OTAGACH KOHTDAT€HT HAM KbM IPyIIa OT
KOHTPATEHTH, KOUTO HMAT CXOAHH XapaKTEPHCTHUKH. KPEAUTHHAT PHCK OTHOCHO MNapUYHH
CPEACTBA M APYTH KPaTKOCPOUYHH (PHHAHCOBH aKTHBM CE CUUTA 33 HECHIIECTBEH, Thil KaTO
KOHTpareHTHTEe Ca OaHKH ¢ AOOpa pemyTalmsa W BHCOKA BBHINHA OIICHKA HA KDPEAMTHHUS
peiTHHT.
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20.4. AmxBuAeH pHCK

APY)KCCTBOTO IIOCPEIIa HYKAUTC CH OT AWKBHAHU CPCACTB2 KaTO BHHMATCAHO CACAHA
IAZITAHKIATA IO IIOTACUTEAHHUTE ITAAHOBE HA ABATOCPOYHHUTC CbHHaHCOBH 3aADBAKCHHA, KAKTO
U HU3XOAAITHUTE ITAPHYHH IIOTOITH, Bb3HHUKBAIIH B X0OAa HA OHCpaTI/IBHaTa ACHHOCT. HY}KAI/ITC oT

AMKBHAHHU CPEACTBA CE CACAAT 32 PASANYHHU BPEMEBU IIEPHOAHE —CKEAHEBHO U €KECEAMUYHO,
kakTo M Ha Gasata Ha 30-AHeBHH IporHo3u. HyxAuTe OT AMKBHAHH CPEACTBA B ABATOCPOUEH
naal — 32 meproAn ot 180 u 360 amm, ce ompeAeAsT MeceuHO. APYKECTBOTO ABPKH TIapH B
6poii, 32 Aa ITOCPEIa AUKBHAHHTE CH HYXAH 33 epHoAl A0 30 AHR.

21. TToAuTHEKA B HPOLEAYPH 32 YIPABACHHE HA KAIUTAAQ

LeAuTte Ha ApPYKECTBOTO BBB BPb3Ka C YIPABACHHE HA KAITMTAAA Ca!

. A2 OCHIypH CHOCOOHOCTTA Ha APYXECTBOTO A2 IPOABAXKH A2 CBILUECIBYBA  KATO
AEHCTBAINO HPEATPUATHAE U

J A2 OCHTYPH aACKBATHA PEHTAOMAHOCT 32 AKITHOHEPUTE.

KATO ONPEAEAA IICHATA Ha MPOAYKTHTE U YCAYTUTE CU B CHOTBETCTBYUE C HUBOTO Ha PHUCKA, ITPU

CITa3HaBe HA HOPMATHUBHUTE U3MCKBAHUA.

22. Cr0OmTms cAeA AaTara HAa Oasranca

Bb3 OCHOBa Ha HAIIHNTE 3HAHHA, HE CA BB3HWKHAAM CBHONTHA CACA AATAaTA Ha HSTOTBSHE Ha
GasaHCa, KOUTO OHMXa M3UCKAAU IIPEU3YHCAABAHE HA HMAW OIOBECTSBAHE B TOPEMTOCOYEHHUTE
MEXAUHHE (DHHAHCOBH OTYETH.
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