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Ilosgscmenus

1  OGuxa madopmanua

Apyxectsoto ,,Cepanxa ITponrsprrc” AACHIT mmMa 32 0CHOBHA ACHHOCT HHBECTHpAHE HA
I'IapI/I"'IHHTC CPCACTBa, Ha6paHI/I qpes HN3AABaHEC HAa IICHHW KHIK2, B HCABMIXXHMH HNMOTH
/CCKPOPI/ITI/ISB.HI/IH Ha HCABMXIMU I/IMOTI/I/ HOCPCACTBOM ITOKyIIKa Ha rrpaBo Ha CO6CTBCHOCT u
APYI‘I/I BCIITHH HpaBa B'pry HEABHXUIMU UMOTH, H3B’prHBaHC Ha CTPOC}KI/I " HOAO6pCHI/Iﬂ B TiX,
C IIEA HPCAOCTZ.B}IHCTO HM 34 YHpaBACHI/IC, OTA2BAHE IICA HAEM, AW3HHI, apeHAa I/I/I/IAI/I
npopax6aTa M.

»Cepauka Ipomrspruc” AACHL] e akupOHEPHO APYIKECTBO CbC CIIELIMAAHA NHBECTUIIMOHHA

neA. Apyxectsoro e yupeaeno Ha 01 aekemspu 2006 1. 32 HeOTpaHHUEH CPOK. YUpPEANTEAH Ca
~KOHTPAKT CO®PHIA” OOA, u 3TTAA ,,A3H1 — OBIITO 3ACTPAXOBAHE”.

ApyxectBoTo € Brmcano B Thprosckus peructsp ¢ PEIINEHHME Nel or 8.12.2006 r o ¢.A.
Ne14841/2006r za CI'C.

Cepasmmnie u appec Ha ynpasacHue Ha Apysxectsoro e Perrybauka Boarapus, rp. Codms, ya.
»KppHUTpascka” Nel9.

ApyxecTBOTO MMa €AHOCTEIIEHHA CHCTeMa Ha yipasacHme. OpraHuTe Ha YIPaBACHHE Ha
Apyxectsoto ca Ob1mo cnbpanne Ha aximoHepure 1 ChbBeT Ha Aupekropure. YaeHoBeTe Ha
CpBera Ha AMPEXTOPHTE Ca:

e Aecucaasa Xpucrosa Toresa
e Beceaa Orusmosa Kroaesa

e FEaena Beanxosa Hukonosa.

CpBerTsT Ha AUPEKTOPHTE HE € YITbAHOMOIIHMA ITPOKYPHCT AU APYT THPTOBCKHU YIIPABUTEA.

Cepamka IIpomppruc” AACHLL ce mpeacraBassa ot Ilpeaceaateast ma ChbBera ma
2 P p p
anpexropute Beceaa Kroaesa u ot VismbaruTteanus aupextop Aecmcaasa ToreBa — 3a¢AHO u
IIOOTAEAHO.
Bepxy apyxectoro ynpaxuasa koHTpoA Beceaa Ormsanosa Kroaepa, KOATO IPAKO H HEIPAKO
upes ,,BM Iporspra Mernaxmbar’ EOOA, umiiTo eAHOANYEH COOCTBEHEK Ha KAIlUTAAZ €,
npurexasa obmo 643 293 Opos akmwm, mpeacTasasainu 98.9682 % or kammrasa m ot
raacoBete B Obmoro cebpanre Ha “Cepanxa [pomspruc” AACHLL

Ocramaaure uaerose Ha CA He IpuTexaBaT aKITHH Ha APYKECTBOTO.
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C Pemenme Ne 45 — ACHIIL or 17.01.2007 r. ma Kommcmara 3a pHHAHCOB HAA30D
ApPyxecTBOTO IIOAyYaBA AMIIEHS 334 M3BBPIIBAHE HA ACHHOCT KATO APYMKECTBO ChC CIIELIMAAHA
HHBECTHIIHMOHHA [IEA — CeKIOPHUTH3AIHS HA HEABIDKIMH IMOTH.

Kanwuraasr Ha ,,Cepanxa ITponsprrc” AACHL] e 650 000 aeBa, emurupanu ca 650 000
o0OuKHOBEHH OE3HAAMYHM aKIIHH C IPaBO Ha IAAC, C HOMHUHAAHA M CMHUCHOHHA CTOHHOCT OT 1
A€B BCAKA eAHA. AKIEnTe Ha APYKECTBOTO €a perucTpupanu Ha ,,boarapcka ®oraosa bopcea —

Cocpus” AA.

Ha 14 wmait 2008 1. “Cepanxa ITpomsprac” AACHILL craroun obauranmoHeH 3aeM, ¢ obIa
HOMHHAAHA CTOMHOCT (pasMep Ha obawmranmonuumd 3aem) - 30 000 000 (rpmaecer mmamona)
Espo, pasupeaeaer B 30 000 (tpmaecer xuaaam) 6pos Oe3HAANYHM, TOUMMEHHH, OOMKHOBEHH,
cBOGOAHO NPEXBBPAACMH, AHXBOHOCHH ODAMIaliuy, BCAKA €AHA C HOMHHAAHA CTOHHOCT OT 1
000 (xmasaa) Espo. KynonsT e B pasmep Ha 6.5% (iecT IAA0 ¥ ITET AGCETH IPOIICHTA) B CPOK
AO mapexa Ha obauranmute — 60 (recTaecer) Meceld, CIMTAHO OT AATATA Ha eMmucusara. Aata,
or xoATo Tede cpoka e 14 mait 2008 r. AaTuTe HA MAAIMAHMA: 32 TAABHHIIA — CAHOKDPATHO, B
cpok ot 7 (ceAeM) AHH OT AaTaTa Ha MaAeka, T.e He mo-kKbcHO OT 21.05.2013r,; 32 AmxBeHH
maanqauus:  14.711.2008z., 14.05.2009:., 14.11.2009:, 14.05.2010z., 14.11.2010.., 14.05.2017e.,
14.112011e., 14.05.20122., 14.11.2012:.,14.05.201 3.

C pemrenne ma obmoro chbparme Ha obamrarmonepute oT 3 Aexemspm 2010 r., cpoxsT AO
maaexa Ha emucuara 6e yabaxern ¢ 60 mecema mam Ao 14.05.2018 r., chorBeTHO AaTHTE 34
AVIXBEHU IIAAIIAHHUA B Taka VABAXKEHMS Cpok, ca: [4.71.2073,14.05.20142.,14.11.2074e.,
14.05.20152., 14.11.2015¢., 14.05.2016e., 14.11.20162.,14.05.2017:., 14.11.20172.,,14.05.2018:. * B
cayuat, e 0amama 3a nAAWAHe Co8HAHe ¢ Hepabomen Oet, NAAUANENIO He (e UIBLDIMY HA NEPeUA pabonsers
dert ce0 71064

,»Cepauxa ITpomspruc” AACHILL mva eAHO ABIIEPHO APYHKECTBO — OBCAYKBAIIIOTO APYXKECTBO
,»Cepauka ITpormspruc Koncyar” EOOA.

»Cepanka [Ipomsprac Komcyar” EOOA e smmcano B Tvprobekus perucrsp ¢ EHK
200442173, cbc cepasmime u aapec Ha ympasAeHmerpaa Codoms, paitor “Tpmasura”,
ya.,, Koprurpaacka”Nel9 Eanoamaen cobctsenuk na xanurasa my e ,,Cepauxa Ilpomrspruc”
AACHLIL.

ApyxectBoTo € yupeAeHo 10 perienue Ha CbBera Ha AmpekTopute Ha ,,Cepanka [Ipomrspruc”
AACULI ot 24 oxromspu 2008 r.

,»Cepanxa ITpomrsprrc Koucyar” EOOA e c xamuraa 65 000 AeBa u mpeaMeT Ha AEHHOCT:
0BCcAyKBaHE M HOAABPIKAHE HA IPUAOOHUTH OT ADYKECTBATA CBC CIIENHMAAHA MHBECTHIIMOHHA
LleA HEABIDKVIMY HMOTH, USBBPIIBAHE HA CTPOGKH M ITOAODDEHUSA, OTAaBaHE IIOA HaeM Ha
HEABIDKAMH UMOTH:IIOKYIIKO-TIPOAXKOA Ha HEABIDKMME HMOTH; AHAAM3H; IPOTHO3H; THPTOBCKO
IPEACTABHTEACTBO H IIOCPEAHHYECTBO ;CIETOBOAHO H TIPABHO OOCAYXBAHE; H3BBPIIBAHE HA
BCHYKH APYTH A€HHOCTH KaTO OOCAYIKBAIIIO APYXKECTBO IO CMHChAA Ha uA.18,aA.2 oT 3akowa 32
ADYXECTBATA ChC CITEIIHAAHA MHBECTHIIHOHHA IIEA, KAKTO H BCSAKA ADPyTa AEHHOCT, KOATO HE €
3abpaneHa oT 3akoHa. AeHHOCTHTE, 32 M3BBPIIBAHETO HA KOHUTO CE M3UCKBA IIPEABAPHTECAHO
paspeleHre AN OAODPEHNE OT ABPIKABEH OPTAH CE U3BLPIIBAT CAEA TTOAYIABAHETO My.
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Vmpasutea Ha ApyxectBoro ¢ Aanmer Cnbues Crbes.
ApyXecTBOTO € YIPEAEHO 32 HEOIPEACACH CPOK.

»Cepauxa [Ipombpruc Korcyar” EOOA e oaobpero or KOH, ¢ perrenne Ne 30 — ACHILI or
8 smyapm 2009 r., u c pemrenme Ne 266-ACHIL or 18.03.2009 r., xato pasmoaaramo c
HeobXOAMMATA OpraHm3alua M pecypcu 3a obcAyxBaHe He AefiHoctra Ha  “Cepamka

[pomsprac” AACHLIL
1.2.  OcnoBa 32 m3roTBane Ha (DHHAHCOBUA OTUYET

OpmancoBuaAT OTUET HAa APYKECTBOTO € HSIOTBEH B CBOTBETCTBHE C MeKAYHAPOAHHTE
crappapta 32 uHancopu oruetn (MC®PO), paspaborenn u nybamkysamm or CbBera O
Mexaynapoann caetoBoaru craaaapta (CMCC) u mpuetn ot EC.

OUHANCOBUAT OTYET € CHCTABEH B 67>Arapc1<1/1 A€Ba, KOETO € CPYHKL[I/IOHQAHaTa BaAyTa Ha
Apy}KCCTBOTO. Bemuxu CyMH Ca IIPEACTaBEHU B XUAJAHU ACBA.

PHUHAHCOBHAT OTUYET € ChCTABEH HPI/I CIIa3BaHC Ha HpI/IHHI/IHa Ha ACI;ICTBQLHO HPCAHPI/IHTI/IC.
1.3. IIpomemm 8 MCPO

1.3.1. OOmu nmoAosxeHuUA

ApYXecTBOTO IIPHAATA CACAHHTE HOBH CTAHAAPTH, M3MEHCHHsA H pasicHenus kb MCOO,
paspabotern u mybamkyBaum oT CbBeTa ITO MEXAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOUTO
mvaT ebexT BHpXy PUHAHCOBHA OTIET Ha APYKECTBOTO M Ca 3aABAXKHTEAHH 32 IIPHAATAHE OT
TOAHMIITHHA IIEPHOA, 3arrouBarnt Ha 1 sayapm 2012 r.:

Ot 1 auyapu 2012 1. Apyxectsoro e mpuaoxkuao MCP®O 7 ,PunancoBr MHCTPyMEHTH:
omoBecTABaHe” — oTHHECBaRE — B cuAa OT 1 roaw 2011 r., mpuer or EC ma 23 Hoemspu 2011
r. Msmenernero ma MCPO 7 BoAu AO HO-TOAAIMA IIPO3PAYHOCT IIPU OTUUTAHETO HA CAEAKH C
HPEeXBbPAAHE Ha (DMHAHCOBM HMHCTPYMECHTH M YACCHABA PasOMPaHETO HA IOA3BATEAUTE Ha
(brHAHCOBHTE OTYETH OTHOCHO H3AATAHETO Ha PHCKOBE ITPH MPEXBLPAAHE HA (PHHAHCOBU
aKTUBH M €(DEKT2 OT THX BbPXy (PUHAHCOBOTO CHCTOSHHE HA ADYMKECTBOTO, OCOBGEHO B CAydail
HA CEKIOPHTH3HPAHE HA (DHHAHCOBH AKTHBH.

Hsma chrectser edpext BbPXY ACHHOCTTA M OMOBECTABAHETO Ha APYXKECTBOTO OT IPHAAraHETO
Ha usMeHenuero ga MCPO 7.

1.3.2. CramaapTn, n3MeHEHHNA U PA3ACHEHNA, KOUTO BCE OILUE HE CA BA€3AH B CHAA U HE
Ce mPHAAraT OT HO-PaHHA AATa OT APY>KecTBOTO

CaeAnnTe HOBU CTAHAAPTH, U3MEHEHHUS U PA3SACHEHUA KBM CBIIECTBYBAIIM BedUe CTAHAAPTH Ca
IyOAMKyBAaHM, HO HE CA BAE3AHM B CHA2 32 (PUHAHCOBATA TOAWHA, 3amtouBama Ha 1 suyapm 2012
I. ¥ He Ca OHAM IIPHAOXKEHH OT ITO-PaHHa AaTa OT APYKeCTBOTO!

MC®O 1 “IIpnaarane 3a obpBu OLT HA MeXXAyHADOAHTTE CTAHAAPTH 32 (PUHAHCOBO
oraATaHe” - W3MEHEHHA OTHOCHO CBPBbxmH(pAAmua m (PUKCHpAHU AaTd, B chAa oT 1
roam 2011 r., Bce omxe He ca mpuern or EC
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MC®O 1 “IIpuaarage 3a nbpBE ObT Ha MeXKAYHAPOAHHUTE CTAHAAPTH 32 (DUHAHCOBO
oramraHe” - ABPIKABHH 3aeMmu, B cuaa ot 1 amyapm 2013 r., Bce ome HE ca mpumeTd OT
EC

MC®O 7 ,PunaHcoBH HHCTPYMEHTH: ONOBECTABAHE” — HeTmpane HA (pmHAHCOBE
AKTABA U (PUHAHCOBH HacusH — B cuAa or 1 aayapm 2013 r., Bce ome me e npuer or EC

HoBute omoBectTsiBanusa ca CBBP3aHM C KOAHYECTBCHA I/IHq)OpMaLU/I}I OTHOCHO IIPH3HATH
(bI/IHaHCOBI/I UHCTPYMEHTH, HETHUPAHY B OTYETA 32 Cl)I/IHaHCOBO CbCTOAHHE, KAKTO M OHE3HU
Cl)I/IHaHCOBI/I WHCTPYMCHTH, 32 KOHTO HMM2a CIIOpa3yMEHUC 324 HETHPAHE HC3aBYICHMMO OT TOBA
AAAH TC Ca HCTI/IpaHI/I.

MC®O 9 ,,®durancosu uHCTpyMeHTH” B crAa o1 1 amyapm 2015 r., Bce ome He € npmer
or EC

MC®O 9 npeAcTaBafBa IbPBaTa YacT OT IpoekTa Ha ChBETa 10 MEXAYHAPOAHH CYCTOBOAHH
cranpapmn (CMCC) 3a samama ma MCC 39 ,,OumamcoBr HHCTPyMCHTH: IIPH3HABAHE H
onersBane”. Tol 3aMeHs YeTUPHTE KATErOpHH (DHHAHCOBH AKTHBM ITPH TAXHOTO OIIEHABAHE B
MCC 39 c xaacudpuxarus Ha 6asara Ha eann eanHcTseH npuHmI. MCOO 9 naucksa Bemaxm
(bHHAHCOBH aKTHBH A4 CE€ OLICHABAT MAM I10 aMOPTH3MPAHA CIOMHOCT HAM IO CIP2BEAAHBA
CTOMHOCT. AMOPTH3HPAHATA CTOHHOCT HPEAOCTaBA WH(QOPMAIHA, KOATO € ITOA€3Ha HPH
B3EMAHETO Ha PEILEeHHs, OTHOCHO (PMHAHCOBU aKTHBH, KOHTO CE ABPIKAT OCHOBHO C IleA
MOAYYABAHETO Ha HAPHYHH HOTOIH, CBCTOMINH CE OT IIAAIMAHE Ha TAABHHUIIA M AHXB2. 3a
BCHYKU APYTH (PUHAHCOBH aKTHBH BKAIOUHTEAHO TE3H, AbPXKAHU 32 ThPIYBAHE, CIIPABEAAUBATA
CTOFHOCT IIPEACTAaBAsSBA HAH-IIOAXOAMaTa OGasa 3a omenssane. MCPO 9 npemaxsa
HEOBXOAUMOCTT2 OT HAKOAKO METOAZ 32 ODE3LIEHKA, KATO IIPEABIDKAA METOA 33 ODE3IIEHKA CaMO
33 AKTHBUTE, OTYWTAHU 10 AMOPTH3HPAHA CTOHMHOCT. AOITbAHHTEAHH DAaSACAM BBB BDPDH3KA C
0BesIIeHKAa M CUETOBOAHO OTYHMTAHE Ha XeAXXHPAHE Ca BCE OIIe B IIpoliec Ha paspaborsaHe.
PHKOBOACTBOTO Ha APYKECTBOTO HE OYAKBA HM3MEHEHHATA Al ODbAAT IIPHACKEHH IPEAH
MyBAMKYBAHETO HA BCHYKH PaSACAH HA CTAHAAPTA M KbM MOMEHTZ HE MOXE A2 OLICHH TCXHHA
IAAOCTEH eDeKT.

MC®O 10 ,,Koucoanaupanu ¢unancosn ordetn” B cmaa ot 1 amyapm 2013 r., Bce ome
ue ¢ upuer or EC

MC®O 11 ,,CpremecTan anrakumentn” B cua ot 1 anyapm 2013 r., Bce omxe He e nmpuer
or EC

MC®O 10, 11, 12 — IIpexoArn pasmopeAbn, B cmaa ot 1 anyapm 2013 r., Bce ome HeE €
opuet or EC

IIpexoAHnTE PasIOPEAGH IIO3BOAMBAT HA INPEAUpPHATHATA Aa He npuaarar MCQO 10
PETPOCIIEKTUBHO HPH ONPEAEACHH OOCTOATEACTBA H A2 IPCACTABAT KOPHIMPAHA CPABHHUTEAHA
uH@OPMAITHA ChTAACHO MC®O 10, 11, 12 eAHHCTBEHO 32 IIPEAXOAHHA CPABHHUTEACH ITEPHOA.
PasmopeAbrTe OcBOGOXAABAT HPEANPUATHATA OT MSHUCKBAHETO A2 IPEACTABAT CPABHHTCAHA
nropMaLH B HEKOHCOAMAUDAHY (DUHAHCOBU OTYETH 32 IEPHOAM, IPECAXOKAAILY IIBPBATA
(hHHAHCOBA TOAUHA, B KOSATO MCOO 12 e mpuaoxeH.

MC®O 12 ,,OnoBecTaABane HA AIAOBE B APYrH mpeAnpuarua” B cuaa ot 1 amyapm 2013
r., BCe omxe He ¢ mpueT o1 EC
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MC®O 13 ,,Onenasane Ha cupaBeAAmBa CTOMHOCT” B cmsa or 1 smyapm 2013 r., Bce
ome e e npaer or EC

MCC 1 ,IIpeacrasane Ha hurancoBd oraeTH” — APYT BCEOOXBATEH AOXOA — B CHAA OT 1
10Au 2012 r., npuer or EC ma 5 rorm 2012 1,

ApPYXeCTBOTO IPEACTABA OTACAHHUTE KOMIIOHEHTH Ha APYTHA BCEODXBATEH AOXOA B ABE IPYIIH, B
3aBHCHMOCT OT TOBA AAAH T€ IIE CE PEKAACHUIMPAT B TegaAbara HAHM 3arybara [Ipes CACABAIHE
mepuoAn. KoMmonenTH, KOHTO He ce pexaacHUIPAT, HApP. TPEOLECHKH Ha MMOTH, MAIIMHA
¥ CbOPBKEHUSA, CE MPEACTABAT OTACAHO OT KOMIIOHEHTH, KOHUTO Il C€ PEKAACH(DHIPAT, HAIIp.
OTCPOYEHH IeYaA0M U 3ary0H OT XEAXHPaHe Ha IapuuHy rnorory. Tei xato ApyxkectsoTo e
u30par0 A IIPEACTABA KOMIIOHEHTHTE Ha APYTHA BCEOOXBATEH AOXOA IIPEAH AAHBIH, TO CACABA
A2 IIOKa3Ba CHOTBETHATA CyMa HA AAHBIIUTE 34 BCAKA €AHA OT IPYIHTE IIO OTAEAHO.
HamveHoBaHHETO Ha OTYeTa 3a BCEOOXBATHHA AOXOA € IPOMEHCHO Ha ,,0TYeT 3a rredarbara
HAH 3ary0aTa B APyrua BceoOXBATEH AOXOA®, HO MOTAT Aa CC H3IIOA3BAT M APYIH 3aTAABHL
VsmeHeHuATa CACABA A C€ ITPHAATAT PETPOCIIEKTHBHO.

MCC 12 ,,Aarsmu BEpPXy AOXOAM” — OTCPOUCHH AAH'BIM — B cuAa oT 1 amyapm 2012 r.,
Bce ome He ¢ npuer or EC

CTaHAapTBT H3HCKBA ADYXKECTBATA A2 OIEHABAT OTCPOUCHHTE AAHDBIIM, CBBP3AHU C AKIUBHU, B
32BMCHMOCT OT Ha4YHHa, IIO KOHTO Ce OYakBa A2 ObAe BB3CIAHOBEHA TIAXHATA GaAamcosa
CTOMHOCT 4pe3 H3IOA3BAHE MAM IPoAakOa. T'bil KaTO IIPH MHBECTUIIMOHHN UMOTH, OTIHTAHK
mo cmpaseaamBa croitHocT cbraacko MCC 40 |, VimpecTHnmOHHE HMOTH’, € TPYAHO H
CyOeKTHBHO A2 C€ OIIPEAEGAM KaKBAa HYACT OT Bb3CTAHOBABAHETO INE CE M3BBPIIM dYpes
ITOCAEABALIIO HM3IIOA3BAHE HAHM ITPOARXKDA, C& BBBEXAA U3KAFOUCHHE OT ITOCOYEHHMS IIPHHIINII -
OILIPOBEPIKUMOTO IIPEAIIOAOXKEHHE, e OaAaHCOBATA CTOMHOCT HA IIOCOYEHUTE HHBECTUIIMOHHH
nMoTH e ObAe BB3CTAHOBEHA CAMHCTBEHO upe3 IIpoAaxba. B pesyaTar Ha maMeHeHHmETO B
CTaHA2pTa ca BKAIodYeHH ykasaHmaTa Ha [IKP 21 | Aambim BbpXy A0X0A2 — BH3CTAHOBSBAHE HA
IIPEOLICHEHNTE HEAMOPTH3UPYEMH aKTHBH ~ 1 PAa3ACHEHHUETO € OTMEHEHO.,

MCC 19 ,,AoxoAu Ha HaeTH Anna” B cuaa or 1 aayapm 2013 r., npuer or EC na 5 ronn
2012 r.

Wsmenennara Ha MCC 19 mpemaxpaT MeTOAZ Ha KOPHAOP2 M M3HCKBAT IIPEACTABAHETO Ha
(puHAHCOBUTE Pa3XOAM H IIPHXOAW Ha HeTHa 0asa. Akrioepckure reuarbu u sarybm ca
IpErMEHYBAHYE HA IPEOLICHKH U CACABA A2 OBAAT IPH3HATH He3abaBHO B Apyrus Bceobxpaten
AoxoA. Te me ce pexaacmunupar B meuanbaTa mAn 3ary0ata IPE3 CACABALIM IEPHOAM.
Nsmenenuara ce mpmaarat perpocrektusHO cbraacao MCC 8 ,,CyeroBosHa moAuTwmka,
IIPOMEHM B CIETOBOAHHTE IPHOAM3HTEAHH OLEHKH ¥ TPEIIKH .

He ce ouaxBar ChINECTBEHH INPOMEHH 3a APYKECTBOTO, ThH KATO TO HE IIPHAAra METOAA Ha
KOPHAOPA HAM HeE IIPH3HABA BCHYKH aKTIOEPCKH II€9aAbM Am 3ary0um aumpektHo B mewarbara
nAH 3ary6aTa.

MCC 27 ,,IaamBuayassn puHAHCOBH OT9eTH’ (PeBU3UPAH) B cuAa OT 1 anyapu 2013 r.,
Bce ome He ¢ upuer or EC

MCC 27 ,VMuamBuAyasHun duHaHCOBH OTUeTH (PEBH3HPaH) Ce OTHACA BEYe CaMO 32
HHAUBHUAYAAHH (PHHAHCOBH OTYETH, H3UCKBAHUATA 32 KOMTO HE Ca ChIUECTBEHO IIPOMEHEHH.
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MCC 28 ,UmsecTHnEE B aCONUUPAHH M CHBMECTHH IpeAUpuATHA” (PEBH3HPAH) B
cuaa or 1 anyapu 2013 r., Bce ome ne e npuer or EC

MCC 32 ,,®duraHcOBH HHCTPYMEHTH: NPEACTaBAHE” (U3MeHeH) B cmaa oT 1 amyapm
2014, Bce omre me e mpuer or EC

V3MeHeHHeTO YTOYHSABA, Ye IPABOTO HA HETHPaHe Ha (DUHAHCOBH aKTHBH K IACHBH TPAOBa A2
6bAC B CHAZ KbM MOMEHT2, 2 HE A4 BB3HMKBA B 3aBUCHMOCT OT GbAerto cvbutue. To cbiro taka
TpsGBa A2 MOXe A2 OBAE YIIPAKHABAHO OT BCUUKH CTPAHH B PaMKUTE Ha obmdaitnaTa AelHOCT,
KAKTO U B CAyJa¥ HA HEH3ITbAHEHHE, HEChCTOATCAHOCT HAM GaHKDPYT.

KPMC®O 20 ,Pa3zxoam 3a OTCTpaHABAaHE M NOYMCIBAHE HA NOBBPXHOCTIA B
npou3ssoAcTBenara ¢daza ma murmTe® B cmaa ot 1 amyapn 2013 r., Bce ome He e npuer oT
EC

Topmuran mopoOpenus 2011 r. B cnaa ot 1 anyapn 2013 r., Bce ome me ca npuern ot EC

e Hamenenuara Ha MCOO 1 mosicHsBAT, Y€ AAACHO HPEAIPHATHE MOXE Aad HPHUAOXKH
MC®O 1 moBeve OT EANH IbT IIPH OIPEACACHH obcTOATEACTBA. BBBEKAa ce mpaBo Ha
n360p npu npuaarazero Ha MCC 23 oT AaTaTa Ha TPEMUHABAHE MAH ITO-PAHHA AATA.

o IUsmemenuero a MCC 1 moscHsBa, dYe IIPCAIPHUATUA, KOHTO IIPEACTABAT AB2
CPaBHUTECAHM IICPHOAA B OTHUET 32 (DHMHAHCOBOTO CHCTOSHWE CHIAACHO M3HCKBAHHSATA
ma MCC 8, He cAeaBa A2 BKAIOYBAT MH(POPMAITHSA 32 HAYAAHHTE CaAA2 HA ITPEAXOAHUSA
IEpHOA B HOACHEHHATA. B cAyuail due PBKOBOACTBOTO IIPEACTABA IO COBCTBEHO
KEAQHHE AOIIbAHUTEAHA CpPABHUTEAHA MH(OPMAITHA B OTYETA 32 (DHHAHCOBOTO
CHCTOSIHME HAHM OTYETa 32 AOXOAWTE, TO M IIOfCHEHMATA TPAOBA Aa BKAFOUBAT
AOITPAHUTEAHA HH(MOPMAITHSL.

e Usmenennero Ha MCC 16 moscHsBa, Je pe3epBHE 4acT# B 0DCAyKBaIo obopyapare
ce kAacupHIMPAT KATO HMOTH, MAIIMHE M CHODPBKEHHA, 2 HE KATO MATEPHAAHH
3AITACH, KOTATO € IIPHAOXKIMA AePUHHITIATA 32 HMOTH, MAIIIMHH X CHOPBHKEHUS U TE Ce
H3IIOA3BAT 32 IIOBEYE OT €AHA TOAHHA.

o Usmenenmero ma MCC 32 moscHsABa, Y€ OTYHTAHETO HA AAHBK I1e9aAba BbB BPb3Ka C
pasIpEACACHHE HA AMBHACHTH K DA3XOAH IIO CAEAKH CBC COOCTBEHHIHTE € B
cporBercteue ¢ MCC 12. AaHbK BBPXy AOXOAUTE BB BPB3KA C PA3IPEACACHHUE HA
AMBHAEHTH Ce TIPHU3HABA B IeuarbaTa mAn 3arybaTa, AOKATO AAHBK BBPXY AOXOAHTE BBB
BPB3KA C PA3XOAH IIO CACAKH ChC COOCTBEHHITUTE CE IPH3HABA B COOCTBEHIA KAIIHTAA.

o lizmenenmero ma MCC 34 mosicusBa, ye oOINaTa CyMa Ha aKTMBHTC M ITACHBHTE IIO
CETMEHTH Cce HPEACTABA B MEXAUHHHA (DHHAHCOB OTYET, B CAyYaif d9e Tasu
urdOpMalEA Ce IPEAOCTABA DPETYAADHO HA AWIATA, OTTOBODHM 32 B3€MAHE HA
OIEpPATUBHY PEIICHIsA, H TA CE € IPOMEHHAA CHIIECTBEHO B CPABHEHHE C OIIOBECTEHATA
HH(OPMALIHUS B IIOCACAHHS TOAHIIIEH (PHHAHCOB OTIET.

APY)KCCTBOTO O4YaKBa, 4e€ HpI/ICMaHCTO Ha TE3W CTAHAAPTH, M3MEHCHHA HA CBIICCTBYBAIIIHUTE
CTaHAAPTH B pasdacHEHHA HAMA Ad OKaXX€ CBIIICCTBCH C(PCKT BBPXY (1)I/IH2.HCOBI/I5{ My OTYE€T B
IIepuoAa Ha lprBOHa‘:[aAHOTO ¥IM IIDHAATaHC.

B CBIITOTO BpEMC, OTYMTAHETO HAa XCAXMPAHETO, OTHACAIIIO CC AO HOpT(beI:IAI/I oT CbI/IHaHCOBI/I
AKTHBHU 4 ITACUBH, YHUHUTO ITPUHITHAIIN HE Ca IIPHUETH OT EC, € BCC OIIIC HEPCTYAHPAHO.
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Criopea mperieHkaTa Ha — ADYMKECTBOTO, IPHAATAHETO HA OTYMTAHC HA XCAKHPAHETO 32
noptdelan o1 puHAHCOBY akTHBH U macupy cbraacHo MCC 39: ®uHaHCOBH HHCTpyMeHTH:
IlpusnaBane n oueHsBaHe, HAMA A2 OKXKE CHIIECTBEH e(PeKT BBPXY (PHHAHCOBHA OTIET, aKO CE
IPHAOXKHI KbM OTIETHATA AATA.

2. CueTOoBOAHA HOARTHKA

2.1. O0mu moAoKeHnA

OuuaHCOBUAT OTYeT € npeacTaseH B cpotBercTue ¢ MCC 1 ,Ilpeacrassane mHa (rHancoBH
oraern’” (pesusupan 2007 r.).

APY)KCCTBOTO € IIPHUCAO Al IIPEACTaBA ABa CPaBHUTEAHH IIE€PHOAA BBB BCHYKH CAYYaH C IICA
OCI/II'YP}IBQ.HC Ha ITOCACAOBATEAHOCT B IIPEACTABAHETO 32 BCAKA I'OAHMHA.

DuHAHCOBHUTE OTYETH Ca M3TOTBEHHU IIPH CHA3BAHE HA IPHHIMUIINTE 32 OLIEHKA 32 BCEKH BHA
aKTHBH, ITACHBH, IPHXOAM H pasxoAu cbraacEo MC®O. basure 3a oreHka ca OIOBECTEHH
HOAPOOHO HO-HATATHK B CYECTOBOAHATA LIOAHMTHKA KbM (pmHaHcoBHTe oTyern. Pumnancosure
OTYETH Ca M3TOTBEHH IIPH CIIa3BAHE HA IPUHITHIIA HA ACHCTBAIIO IPEATIPHUSATHE.

CAeABa Aa ce OT6CAC)KI/I, e IIPH H3rOTBAHETO HA HpﬁACTaBCHI/ITC CbI/IHaHCOBI/I OTYETH Ca
H3IIOA3BAHH CUCTOBOAHH OICHKH ¥ AOITYCKaHMA. B’prCKI/I ge TE ca 62.31/IpaHI/I Ha
I/IHq)OpMaLU/IH, IIPCAOCTaBCHa Ha PBKOBOACTBOTO KBM AATATA HA UITOTBSHE HA q)I/IHaHCOBI/ITC
OTYCTH, PCAAHHTEC pCSYATaTI/I MOTaT Ad €€ PAa3AHYABAT OT HAIIPABCHUTE OLICHKI 1 AOITyCKaHMAL.

2.2. HaBecTHOHAH B ABLICPHH APY2KECTBA

ABIIepHE ca Te3U APYKECTBa, KOMTO CE HAMHPAT IIOA KOHTPOAa Ha Apyxecrsorto. KorTpoasT
BBPXY ABIIEPHHTE APYKECTBA CE H3Pa3ABA BB Bb3MOMKHOCTTA A2 CE PBKOBOAH (DHHAHCOBATA U
OIEPATHUBHATA TOAUTHKA HA ABIIIEPHOTO APYKECTBO TaKa, Y€ AA CE U3BANYAT M3TOAU B PE3YATAT
Ha AeftHOCTTa My. B caMocTosTeAHNTE (DPHHAHCOBM OTUETH Ha APYKECTBOTO, HHBECTHIMATE B
ABILIEPHH APYKECTBA, C4 OTIUTAHU IO Ce6ECTONHOCT.

2.3. CaeAxH B Uy>KAECTPAHHA BAAYTA

OraeAnnTe eAeMEHTH Ha (DHHAHCOBHTE OTYETH Ha APYKECTBOTO CE OLICHABAT BBB BAAYIATA HA
OCHOBHATA HKOHOMHYECKA CPEA3, B KOATO IPEATIPHATHETO H3BBPLIBA ACHHOCITA CH
(“yrximonasna paayra”). OuHAHCOBUTE OTIETH Ha APYKECTBOTO Ca M3TOTBeHHU B GbATApCKH
AeBa (aB.). ToBa e pyHKIIMOHAAHATA BAaAYTA M BAAYTATA HA IIPEACTaBSHE Ha APyXKeCTBOTO.

CaeAknre B UyASCTPaHHA BAAyTa CE OTYHTAT ITPH ITBPBOHAYAAHOTO WM IIPH3HABAHE BDLB
(pyHKUIMOHAAHATA BaAyTa Ha ApYXecTBOTO IO OduimasHusa OOMEHEH Kypc 3a ACHA Ha
cAeAxata, (0OsBenms puxcuHr Ha DBbarapcka Hapoama Gamka). Ilpuxoamre m pasxoaure ot
KyPCOBH PAa3AHKH, KOUTO BBb3HHKBAT IPH YPEKAAHETO HA TE3U CACAKH U IIPEOLICHABAHETO HA
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HapI/IqHHTC 103U B T'IY}K.AeC’I'}_)(«EI.HHil BAAyTa B Kpad Ha IIEPHOAA, ¢a OTpa3CHH B Oruera 32
AOXOAUTE.
2.4. TIpuxoaum m pasxoAd

[IprXOANTE BKAIOUBAT IPHUXOAM OT npopax62a Ha CTOKH, HPEAOCTABAHE HA YCAYIH M ADYIH
IIPHXOAH. [TprxoAUTE OT OCHOBHHTE IPOAYKTH U YCAYTH Ca IIPEACTABEHH B [Toscuernwe 15.
[IpuXOAUTE CE OIEHSBAT IO CIIPABEAAHBA CTOHHOCT HA IOAYYEHOTO HAM IIOAACKAIIOTO HA
ITOAy4aBAaHE IAAIITAHE AU BBIMESAMBAHE, KAaTO CE OTIHTA CyMaTa Ha BCHYKH THPIOBCKM
OTCTBIIKA ¥ KOAMYECTBEHH PabOTH, HANPABEHH OT ApyxectBoTo.

Tlpu rpoAaik6a Ha CTOKH, IPHXOABT CE HIPHU3HABA, KOTATO €2 MSIIBAHEHH CAEAHFTE JCAOBHSL:
e 3HAYNTCAHHTE PUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHMTE €A MPCXBBPACHH
BBPXY KyIIyBav2;
® e e 3aII43€HO TIPOABAXKABAIIO YUACTHE B yIPABACHHETO Ha CTOKHMTE HAH edpexTHBEH
KOHTPOA BBPXY TAX}
e CymaTa Ha IPHXOAQ MOMKE A2 BbAC HAASKAHO OLICHEH2;
® BEPOATHO € MKOHOMUYECKHTE H3TOAU OT CAEAKATA Al 6'bAAT IIOAYIEHI;
¢ HATIPABEHMTE DA3XOAU HAWM TE3H, KOHTO IPCACTOM Al OBAAT HALPABEHHM MOTAT
HAAEKAHO A2 O'bAAT OIlEHEHH.
TIpUXOABT, CBBP3AH ChHC CAEAKA IO IIPEAOCTABAHE Ha YCAYTH, Ce HpHU3HABA, KOTATO PESYATATHT
OT CAEAKATA MOKE HAACKAHO A4 CE OLICHH.
ITewanbara mAM 3ary6aTa OT OTIHCBAHE HA ABACH aKTHB CE ONPEACAA KATO PA3AHKA MCEXAY
LOCTHITACHHATA ¥ BAAAHCOBATA CTOMHOCT Ha aKTHBA H ce oTpasssa B OTueTa 3a BCeoOXBATHUSA
A0xOA. [lewaabure B PE3yATAT Ha MPOAXKOA HA HETEKYIIH AKTHUBM Ca OTPA3CHI B Oruera 34
BCEOBXBATHIS AOXOA Ha PEA ,iIedasba or poAax06a Ha HETEKYLIH AKTUBH .
OrmepaTHBHHTE PA3XOAM Ce NPHU3H2BAT B OTueTa 32 BCEOOXBATHMA AOXOA B MOMEHTZ Ha
MOASBaHE Ha JCAYTaTA HAM KbM AATATA Ha TAXHOTO BB3HHMKBAHC. Pa3sxoAHTe IO TAPAHIIUH CE
IpU3HABAT W CE OTPA3ABAT CPEIy HATIPABEHATA IPOBH3NA IPH NpHU3HABAHE HA CHOTBETHHUI

HPI/IXOA.
HPI/IXOAI/I u paSXOAI/I 32 AMIXBU CE€ OTYHUTAT Ha HpI/IHI_II/IHa HA HAYHUCACHHECTO.

2.5. PasxoAu no 3aeMn

Pa3xOAHUTE IO 32€MH OCHOBHO IIPDEACTABAABAT AMXBH IIO 3aCMUTE Ha ApyxectsoTo. Bemaku
PA3XOAH IIO 3a€MH, BKAFOUHTEAHO TE3H, KOHTO AMPEKTHO MOIaT A2 ObAAT OTHECEHH KbM
32KyIyBAHETO, CTPOUTEACTBOTO HAM IPOUSBOACIBOTO H2 OTTOBapsILI Ha yCAOBHATA aKTHB, C€
IIPU3HABAT KATO DasXOA 32 IEPUOAR, B KOHTO Ca BD3HUKHAAM KATO YACT OT ,,(PHHAHCOBH
pasxoaw” B OT4era 32 BCEOOXBATHHA AOXOA.

2.6. Hemarepmasnu aKTuBH

HCMaTCpHaAHI/ITC AKTUBU C€ OIICHABAT H’prOHa‘{aAHO o cebecTrofHOoCT. B CAyYanITC H2A
CaMOCTOATCAHO HPI/IAO6I/IB2.HC TA € PaBHA H2A ITOKyITHATA II¢HA, KAKTO M BCUYKH ITAATEHM MHTA,
HEeBb3CTAHOBUMH AAHDIIH H HaHpaBCHI/ITC IIPEKN pasxoAn BDBB BPbH3Ka C IIOATOTOBKA HA aKTHBA
34 €KCITAOATALTHS. HPI/I HpI/IAO6I/IBaHe Ha HEMaTEePHUAACH AKTWB B PE3YATAT HA
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6H3HCCKOM6HH21HI/I}I, cebecroiigocTra My € PaBHaA Ha CIIPAaBCAAMBATA My CTOHMHOCT B ACHSA HA
IPUAOOHBAHETO.

IlocaeaBamioTo olicHABAHE Ce H3BBPINBA 110 IIE€HA HA HPI/IAO6I/IBaHC, HaMaA€HA C HATPYIIaHHTE
AMOPTH3AITHNHN U 321I'Y6I/I oT OGCSHCHK’&. HaHpaBeHI/ITC O6CSL[CHKI/I C€ OTYUTAT KATO Pa3X0OA H CC
HpHSHaBaT B OTuera 32 BCeOOXBATHHSA AOXOA 32 CbOTBETHHS IICPHOA.

HOCACABaHII/ITC pasonH, KOHUTO BB3HHUKBAT BBB BPDB3KA C HEMATEPHAAHHTE AKTHBH CACA
H’prOHaquHOTO TPHU3HABAHC, CC IIPHU3HABAT B Oruera 32 BCeoOXBATHUIA AOXOA B IIEpHOAA HA
TAXHOTO BB3HHUKBAHE, OCBCH 4KO HMMa BCPOATHOCT TE Aad CIIOMOTHAT Ha 2KTHUBAa A2 I‘CHCPI/Ipa
IIOBEYE OT ITBbPBOHAYAAHO HPCABI/IACHI/ITC 6’LACU_[I/I HKOHOMHYECCKH HM3TOAH M KOTaTO TE3H’
pa3xoAn MOTAT HAACKAHO A2 6’bAaT OILICHCHY M OTHCCCHH KbM AKTHBA. Axo Tesu ABC YCAOBHA
Ca U3IIbAHEHH, PA3XOAUTE CC A06aB}IT KbM ceDeCTOMHOCTTA HA AKTHBA.

AmopTH3AIUATA CE H3UNCAABA, KATO CE M3MOA3BA AMHEHHHUAT METOA BBPXY OLCHEHHSA HOAC3CH
CPOK H2a TOAHOCT Ha OTAGAHHTE aKTHUBH, KAKTO CAEABA:

®  AHMIIEH3 - HEAMOPTHU3HPYEM aKTHB

® Apyru - 4 roamHHR
ApYyKecTBOTO H3BBPIIBA BHIMATEAHA IIPEIEHKA, KOTATO ONPEACAT AAAM KDHTEPHUHTE 33
ITHPBOHAYAAHO IIPH3HABAHE KATO AKTUB Ha DAa3XOAHUTE IO paspaboTBaHETO ca OHAM CIIa3eHI.
[Tperenkara Ha PBKOBOACTBOTO € OasMpaHa Ha IAATA HAAMYHA nE@OPMAITHA KbM AATaTa HA
DaAaHca.
36paHusT I1par Ha CHIIECTBEHOCT 34 HEMATEPHAAHUTE ABATOTPANHH AKTHBH Ha ApyxectsoTo
e B pasmep Ha 700,00 AB.

2.7. Vimotm, MaIaHH, CHOPBHKEHAA K 000pyABaHE

I/IMOTHTC, MALITHHUTE, C’bOp’b}KCHI/I}ITa u O60pyABaHCTO CE€ OICHABAT H’prOHa‘—IaAHO II0
CCGCCTOﬁHOCT, BKAFOYBAIlla ILICHATA Ha lTpI/IAO6I/IBaHC, KaKTO M BCHYKH IIDECKH DPa3XOAU 32
HPI/IBC)KAQHCTO Ha aKTHBAa B pa6OTHO CbCTOAHHC.

HOCACABQ,H_IOTO OILICHABAHE CE€ HM3BHPIIBA BH3 OCHOBA HA IICHA HA HPI/IAO6I/IB3.HC, HaMaA€HA C
HATPYIIAHUTE aMOPTHU3a0HN K 32.I'Y6I/I oT O6CSH€HK2.. HaHpaBCHI/ITC O6CSHCHKI/I CE OTYMTAT KATO
Pa3xXxoA u €€ HpH3HaBaT B OTuera 3a BceoOXBATHUA AOXOA 32 CbOTBETHHA IIEPUOA.

[TocAeABAII PAa3XOAH CBBP3AHM C ONPEACACH AKTHB OT HMOTH, MAIIWMHH, CHOPBKEHHI K
obopyABaHe, ce IpubaBAT KbM 0aAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO APYXKECTBOTO
Ad FIMA MKOHOMHYECKH IIOA3H, HAABHINABAINY IIBPBOHAYAAHO OLICHEHATa €(EKTHBHOCT Ha
CBIECTBYBAILAA aKTHB. DBCHYKHM APYTH ITOCAEGABAIIM PasXOAM CE IPM3HABAT 32 PA3XOA 34
IEPHOAA, B KOUTO Ca HAITPABEHH.

VIMOTH, MAIuHH, ChOPBKCHHUA M OBOpPyABAHE IPHUAOOUTH NPU YCAOBHATA HA (PUHAHCOB
AW3WHT, Ce AMODPTH3HPAT Ha 0a3a Ha OYAKBAHWA IIOAE3€H CPOK HA TOAHOCT, OIPEACACH
IIOCPEACTBOM CPABHEHHE C IIOAOOHM aKTUBH MAH Ha 6233 CTOMHOCTT2 Ha AUSHHIOBHS AOTOBOD,

4KO HETOBHAT CPOK € IIO-KPaTbK.
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AMOPTI/I32.I_II/I£[T3 Ha HMOTH, MAIlIHWHM, CBOPBHXKECHHA H O6OPYABaH€ CE€ HAYINICAMBA, KaTO C€
H3IIOA3B2 AHMHCHHMAT MCTOA BDBPXY OIICHEHHA ITOAE3CH XUBOT Ha OTACAHHUTC TPyl 2aKTHBH,
KAKTO CAEABA:

e MammHan 3,33 roanrEnM
¢ Kommorepao obopyasane 2,00 roansn
¢ CTOMaHCKH MHBCHTAP 6,67 roAusu
e  Apyru 6,67 roaunn

I/I36paHI/I}IT IIpar Ha CBINCCTBCHOCT 3a HMMOTH, MAINWHH, CbOPBHKEHUA H O60pYABaHC Ha

ApyxectBoTo e B pasmep Ha 700 as.

2.8. Tecrose 3a o0e3eHKA HA HEMATEPUMAAHNTE AKTHBYE H MMOTH, MALIIMHI,
CHOPBIKEHnA N 000pyABaHE

Ipn m3umcasBane Ha obesreHkaTa ApyxecTBOTO AePHHHPA HAH-MAAKATA DPasTPAHHIMMA
TPyma aKTHBH, 33 KOMTO MOTAT Ad OBAAT ONPEACACHH CAMOCTOATECAHM IAPHYHH ITOTOLM —
CAMHHIIA, TEHEPHPAIIIA IAPUYHY ITOTOIH. B pesyATaT Ha TOBa HAKOHM OT AKTHBHTE ITOAACKAT HA
TecT 32 ODE3IIEHKA HA MHAMBHAyaAHa Gasa, a Apyru Ha 0asa €AMHMIIA, TCHEPHPAIA IAPHIHA
HOTOIIH.

Beuukn axtusu 1 CAUHHWIIN, I‘CHCPI/IpaH_[I/I ITAPHMYHE IIOTOILIH, C€ TECTBAT 32 0663LICHKa, KOTraTo
CHORTHA HAHR IIpOMSAHA B obcToaTEACTBA WHAHUKHEPAT, 9€ TAXHATA BaAaHCOBA CTOHMHOCT MOXe Aa
HC 6’I>AC Bb3CTAHOBCHA.

2.9. VEBeCTUINUOHHA MMOTH

APY)KCCTBOTO OTYHMTa KAaTO HMHBCCTHIIMOHHH HMOTH 3€MA H Crpasm, KOHUTO cC€ ADpXKaT 32
TIOAYYaBaHE Ha HpI/IXOAI/I OT HAEM U /I/IAI/I 34 YBCAHMYCHHC HA KallMTAA2, KOUTO C€ OTYUTAT ITO

MOA€A2 Ha CIIPaBCAAHIBATA CTOIHOCT.

I/IHBCCTI/H_H/IOHHI/ITC HMOTH C€ IPEOLICHABAT Ha TOAMIITHA Baza u ce srarousar B OTuera 32
AOXOAWTE IIO IIa3apHN croimoctu. Te ce OIIDCACAAT OT HE3ABUCHMI OHLECHHUTEAW C
HPO(i)eCI/IOHaAHa KAaCI/ICbI/IKaL[I/I}I " 3HAYHUTECACH HPOCII)CCI/IOHB.ACH OIIUT, KAaKTO M CKOPOILCH
OIIUT B MCCTOHAXOXXACHHECTO M KaTETOpHATA Ha OICHABAHHMA HNMOT, 6a31/1pa1711<1/1 Ccc Ha
AOKa3aTCACTBA 32 ITa3aPHHUTC YCAOBHIA.

Bcesika mewanba mam 3ary6a OT IPOMSAHA B CIIPABEAAMBATA CTOMHOCT MAHM IIPOA@xOa Ha A2AEH
MHBECTHLIMOHEH MMOT Ce IIPH3HABA He3a0aBHO B IevanbaTa MAu 3arybaTa KaTo ,,JIPOMEHH B
CIIPABEAAHBATA CTOMHOCT Ha HHBECTUIIMOHHUTE HMOTH .

2.10. ®Dupancosu aAKTHBH

QunaHCOBUTE AKTHUBH, C HM3KAFOYEHMC Ha XCAXKHMPAIITHUTC I/IHCTPYMCHTI/I, BKAFOYBAT CACAHHTEC
KaTeTOpHH (bI/IHaHCOBI/I HHCTPYMCHTH:

L4 KPCAI/ITI/I 1 B3CMAaHUA,
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DOuHAaHCOBHTE aKTHBH CE Pa3IIPEACAAT KbM OTACAHHUTC KAaTCTOPDHH B 3aBHCHMOCT OT II€ATa, C
KOsSITO Ca HPHAO6I/ITI/I. KQ.TCI‘OPI/IHTQ. Ha AAACH CbI/IHaHCOB I/IHCTPYMCHT OIIPEACAAL METOAL MY Ha
OLICHABAHE U AAAY TIPUXOAHTC U PasxoAnTEC CC OTpa3faBaT B OTuera 32 AOXOAUTE UAU AHPEKTHO

B cODCTBEHMA KanUTAaA Ha APyKeCTBOTO.

2.11. Marepuasan 3anacu - Herexymn akrusu KAaCH(pUIEPaHy KATO ABPXKaHM 32
npoAak6a

MarTepHaAHHTE 3aIIACH BKAIOUBAT HMOTH — 3€MH H CTPAAH, KOUTO CE ABPIKAT EAUHCTBEHO C I1CA
npopaxba.

Koraro APyecTBOTO Bb3HAMEDSBA Ad IPOAIAE HETEKYIUTE AKTUBU WA IPYIa AKTHBY (rpyrma
HA PA3IOAOKCHHUE) H aKO MPOALKDATA € MHOTO BEPOATHO A2 6bae ocbliiecTBeHa B 12-MeceueH
CPOK, AKTUBDT HAM TPYIIATA HA PA3HOAOKEHHE CC KAACUDHITMPAT KaTO ABPXKAHU 32 npopaxba
H Ce TIPEACTABAT OTACAHO B HaraHCa.

AKTI/I'BI/I, KAaCI/ICbI/ILII/IPaHI/I KaTO ADBPKAHY 32 HPOAa.)K6a Cce OIICHABAT HA ITO-HIICKATA OT TAXHATA
HanarcoBa CTOHHOCT HCHOCPCACTBCHO CACA TAXHATA KAaCI/I(i)I/IKaHI/I}I KaTO ADpPXKaHH 32
HPOAa)I{6a 1 TAXHaTa CHpaBCAAI/IBa CTOMHOCT HaMAaA€HA C PaSXOAI/ITC I10 HpOAa}K6aTa M.
Hsaxom axtmsu A’bp)KaHI/I 34 HPOAa)K6a KaTo (1JI/IH2.HCOBI/I AKTUBHU HAH aKTHUBHU IIO OTCPOYCHH
AaHDBIIH, HPOA’bA}KaBaT Aad Ce OLIEHABAT B ChbOTBETCTBHE CBHC CUYETOBOAHATA IIOAHTHKA OTHOCHO
TE3X AKTHUBH Ha A,py)KCCTBOTO. AxruBure K_AaCI/I(bI/IL[I/IpaHI/I KaTO ABPHKaHH 324 npoAa>K6a HE
IIOAACKAT HA aMOpTI/ISaHI/I}I, CACA TAXHATA KAaCI/I(i)I/IKaHI/I}I KaTO AbPIKAHM 32 npoAam6a.

2.12. Aanbou BBPXy AOXOAQ

Coraacuo ua.175 oT 3aKOHa 32 KOPHOPATHBHOTO IIOAOXOAHO ODAarame, APYXeCTBAaTa CbC
CIIEIITMAAHA HUHBECTHIIMOHHA IICA, pCI‘HCTpHpaHI/I 0o 3akoHa 3a APY)KCCTBZITB. ChC CIECIIHIAAHA
HMHBECTUITMOHHA IIEA, HE CC obaarat ¢ KOPHOPaTI/I'BCH AAHDK.

2.13. Ilapu v napmyHEE €KBHBAACHTH

ApyxecTBOTO OTUMTA KATO AP M IAPUYIHH CPEACTBA HAAMTIHUTE IapH B OpoH, mapHIHA
CPEACTBA 110 GAHKOBH CMETKH, ACHOSHTH, KPATKOCDOYHH ¥ BHCOKOAMKBHAMM HMHBECTHLIMH,
KOHTO €A AECHO ObpalaeMu B NapUYEH EKBUBAACHT U CBABDXAT HESHATUTCACH DUCK OT

IIPOMSAHA B CTOMHOCTTA CH.

2.14. CoOcTBEeH KAIWTAA U HAAUIAHNA HA AUBHACHTH

AKIHOHEPHUAT KamuTaA Ha APyKECTBOTO OTPa3fBa HOMMHAAHATA CTOHMHOCT Ha EMUTUPAHUTE

AKIIWH.

[IpeMuAHVAT PE3EPB BKAIOUBA IIPEMHH, IOAYYEHH IPH IIPBOHAIAAHOTO eMUTHpAHE Ha
cOOCTBEH KAIIMTAA.
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Hepasnpeaeaerara meaanba mpeactaasBa ocrarsk ot 10% caea pasmpeseasme ma 90% ot
neuaAbaTa Ha HPEATIPHATHETO 32 CHOTBETHATA ToAHHA c-HO 4A.10 or 3akoma 3a Apyxecrsata
CbC CIIEILMAAHA HMHBCCTUIIMOHHA II€A M IIPY ClasBale HA M3UCKBAHMATA Ha uA. 2472 or
TBpProBCKus 3aKOH.

2.15. TleHCHOHHE M APYTH 3aABAKCHAA KbM HEPCOHAAA

Apy}KCC’[‘BOTO oT4YHTa KpamocpquH 3AADAKCHUA IIO KOMIIEHCUPYEMU OTITYyCKH, Bb3HUKHAAN
Ha 6232 HEUBNOA3BAH IAATEH TOAHUILIICH OTITyCK B CAyJaMTE, B KOUTO CE OYaKBa OTIIYCKHTE A2
BB3HHKBAT B paMKI/ITC ua 12 MECECLIA CACA AaTaTa HAa OTICTHUA HCPI/IOA, HPCS KOITO HaeTHhTe
AMIT2 C2a ITOAOXHUAH pr,Aa, CB’bpSaH C TE€3H OTIYCKMH. KpaTKOCpO‘IHI/ITC 3AADAKECHUA KbM
IICPCOH2AA BKAFOYBAT 3AIIAATH M COLIMAAHI OCHI'YPOBKH.

APY)KCCTBOTO HC € paspa60TBaAo H HC HpI/IAaI‘a IIAAHOBE 32 BB3HATPAXKACHUA H2 CAYXKHUTEAUTE
CACA HAIIyCKAHC HAH APYI‘I/I A’bAI‘OCpO‘IHI/I BB3HATPAXKACHUA U ITAAHOBE 32 BB3HATPAKACHUA
CACA HAIIYCKAHE HAU IIOA (i)opMaTa Ha KOMIEHCAIIUU C 2AKITHUM, HAH C AJAOBE OT cobcrBeHns
KaIrtmTaA.

2.16. DPunancosu nacmsum

DHUHAHCOBUTE ITACUBH BKAFOUBAT 3a€MH, TBPTOBCKHA 1 APYIH 3aABAXKCHUS

DHUHAHCOBUTE ITACUBU CE IpH3HaBaT, KOTaTO ChIITECTBYBA AOTOBOPDHO 32ABAXKCHUC 32 ITAAIIAHE
Ha ITapHYIHU CyMH HAH ApPyr (pHHaHCOB AKTHB Ha Aper HpCAHPI/IHTI/IC HAA AOI‘OBOPHO
3aADAXKCHHC 32 pasMsaHa Ha (iJI/IHaHCOBI/I HHCTPYMEHTH C APYI‘O HpCAHpI/I}ITI/IC Ipu
IIOTEHITMAAHO HC6A3.I‘OHPI/I}1THI/I YCAOBMAAL Bemuxu pasonH, CBDBP3aHM C AUXBH, CE IIpHU3HABAT
KaTo (bI/IHaHCOBI/I pasonH B OTtyera 32 AOXOAUTE.

bauxoBure 33emm ca OTpa3cHH B Gararca Ha Apy)KCCTBOTO, HCTHO OT pasxoaure 110
IIOAYIAaBAHCTO HA KPCAHTA. DOuHAHCOBA Pa3xoAM KaToO IpeMus, IAATHIMA IIpnu YpexAaHE Ha
ADATA UAA O6paTHOTO MY HM3KYIIyBaHC, M IIPEKU Pa3xXoAHl HO CACAKATA CE OTHACHT B OrTuera 32
AOXOAHUTC Ha IIPHHIIHAIIA Ha HAYHNCACHHETO, IIpH HM3IIOA3BAHE Ha METOA2 Ha CCPCKTI/IBHI/I}I
ANXBCH HPOI_ICHT " ce HPI/I62.B}IT KbM IIPCHOCHATA CTOHMHOCT Ha (i)I/IHaHCOBI/IH HacuB AO
CTEIICHT2, B KOATO TC HE CC YPEXAAT KbM Kpasd Ha IIEPHOA2, B KOUTO Ca BBE3HHKHAAM.

T"pr‘OBCKI/ITC 3AADANKCHHA CE€ IIPU3HABAT IIBPBOHAYAAHO II0 HOMUHAAHZ CTOMHOCT M
BIIOCACACTBHC C€ OIICHABAT IIO AMOPTU3SHPYEMA CTOﬁHOCT, HaMaACHA C ITAAIIIAHMA II0 YpexAane
Ha 3aADAXKCHHCTO.

AUBHAEHTHTE, IIAQTHMU HA aKI[FOHEPHUTE Ha APYXECTBOTO, Ce IIPU3HABAT, KOTATO AHBHACHTHTE
ca oaobpenn Ha O6moTO CHOpaHKE HA AKIIMOHEPHTE.
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2.17. TlpoBusnu, yCAOBHH AKTHBH M YCAOBHM HACHBU

IlpoBusnpaneTo Ha B3eMaHHA OT KAHEHTH ce H3BbpmmBa cbraacao MCC Ne 37, xato ce
IPHAAra IOAXOA2 AH2AW3 Ha BD3PACTOBHA ChCTAB HA B3EMAHWSATA, IIPH KOHTO ADYECTBOTO
KA2CH(UIUPA IO TPYUH HEUHKACHDAHHTE CH B3eMaHWs . KbM BCika Ipyma ce mpumaara
CHOTBETEH IIPOLICHT 32 HU3PA3ABAHE HA HECHOMPAEMOCTTA, KATO KbM B3EMAHHATA C ITO-TOAAMO
sabaBsHe ce PHAAra I0-BUCOK Iporient. OGesreHKaTa Ha B3eMAHUATA OT KAHEHTH TTOAPOBHO
€ onmcana B rroscHeHud 8.1. i 8.2.

BsemaHmATa B A€Ba Ce OLICHABAT MO CTOHMHOCTTA Ha TAXHOTO Bb3HUKBAHE U €4 ODE3IIEHEHH KbM
30.09.2013r., cpobpasno kaacubUKALEATA M OTHOCHO TAXHATA ChOHpPaEMOCT. PBKOBOACTBOTO
OIIPEAEAS CACAHHUTE IIPOLICHTH 32 ODE3IIEHKN HA B3EMAHKATA Ha (a3a Bb3PACTOB AHAAHS:

1. cpox Ha BB3HHKBaHe OT 3M. A0 6M. — 10%

2. CpOK Ha BB3HHKBaHE OT OM. A0 1r. — 25%

3. cpox Ha Bb3HEKBaHe OT 1r. A0 3r. — 50%

4. cpok Ha Bb3HHUKBAHE HaA 3T, — 100%

Caea mpeaaoxenue Ha obcayxpamoTo Apyxectso “Cepanxa [Ipomrspruc Komcyar EOOA”
npes mecert Cerrremspu 2012r. CoBersT Ha AMpeKTOpUTE B3€ PEleHHE A2 GBAAT OTIIHCAHHE OT
Garamca Ha Cepamka Ilpomspruc AACHLL Bsemanms OT KAWEHTH C IpOCpoOUHe HaA 3r.,
TIOPAAHM M3TEKbA AABHOCTEH CPOK. Bsemammsara ca obesnenenn 100 % cpraacro CueroBoasnaTa

TIOANTHEK2 Ha APDYXKECTBOTO.

2.18. 3maummm npemeHKH Ha PBKOBOACTBOTO IPH NPHAATAHE HA CUYETOBOAHATA
MOAHTHKA

3maunmMuTe HpCLICHKI/I Ha P’BKOBOACTBOTO HPI/I IIPHAATAHETO HA CYCTOBOAHUTE IIOAUTHUKU HA
APY)KCCTBOTO, KOHTO OKa3BaT HafI-C'bH.ICCTBeHO BAUAHHE B%pxy (i)I/IHaHCOBI/ITC OTYETH, Ca
OITHCAHH IIO-AOAY.

2.18.1. IToae3eH >KHBOT HA AMOPTH3HPYEMHATE AKTABA

PBKOBOACTBOTO IpepasTA€KA2 TIOAE3HUA KUBOT HA AMOPTH3UPYEMUTE AKTUBH B KPasA Ha BCEKH
orgeren mepuoA. Kem 30 cenrremspu 2013 I. pBbKOBOACTBOTO OIPEAEAS TIOAE3HHA XKHUBOT HA
aKTUBHTE, KOUTO NPEACTABAABA OYAKBAHUAT CPOK HA MOA3BAHE Ha aKTHBHTE OT ApPyXkecTBOTO.
baaancosute cTOMHOCTM Ha aKTHBHTE CA AHAAMSHPAHH B IIOACHEHWA 3 U 6. AefiCTBITEAHUST
IIOAE3CH JKMBOT MOXE A2 CE€ PA3AWYABA OT HAITPABEHATA OIICHKA IIOPIAH TEXHHYECKO U
MOPaAHO u3xabsBaHe, IPEAUMHO Ha CO(TYEPHH MPOAYKTH H KOMIIIOTBPHO 0BOPYABAHe.

2.18.2. Marepuasnu 3anaca

MaTCpI/IaAHI/ITC 3arTaCH C€ OICHABAT IO TO-HHUCKATA CTOHHOCT OT IIcHaTa Ha HpI/IAO6I/IB2.HC nu
HCTHATA peaAnsr/IpyeMa CTOMHOCT. HPI/I OHPCACA}IHC Ha HETHATa peaAI/ISI/IPYCMa CTOHHOCT
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p’bKOBOACTBOTO B3cMa HPCABI/IA HA-HAASKAHUTE HAATYIHH AAHHH KbM AdTaTa Ha
HpI/I6AI/ISI/ITCAHaTa OIICHKA. B%Aen_[a"ra peaAnsaLn/m HA OanaHCOBATA CTOMHOCT Ha
MaTCPI/IaAHI/ITC 34ITACU CE€ BAHAEC OT HpOMCHI/ITC Ha IICHHUTC B paSAI/I"IHI/I TIa3apHHA CEeIMEHTH Ha

UMOTHTE.

3. VIMoTH, MAIIAHHA, CHOPBHIKCHUA H oGopyasane

Baaamcosata CTOMHOCT Ha HMOTHTE, MAITUHATE, C'bOp’b)KCHI/IHTa u O60pyABaHCTO, MOXE A2
6’I>AC aHAAX3UpPaHa KaKTO CACABA:

KommoTEpHO Mamman 1 TpapcnopTaH Apyrn O6mo
oGopyaBane oBGopya. CpeACTBa
‘000 aB. ‘000 as. ‘000 az. 000 an ‘000 aB.

OTueTHA CTOHHOCT
Canao koM 1 sHyapu 2013 1. 27 142 56 192 417
Hoponpuao6utn akTaBH B ) - - B
Ornucanu aKTHBHI - - - 1 1
Caano xbM 30 cerrremspu 2013 56 191
T. 27 142 416
AvopTuzanus
Canpo oM 1 syapn 2013 1. 27 142 24 127 320
Amopruzanus _ - - 11 21 32
Ornrcana aMopTusanuaid - - - 1 1
Canpo kbM 30 cerrremspu 2013 35 147
r. 27 142 351
Basancosa CTOIHOCT KbM
30 cenremspu 2013 . - - 21 44 65
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Komurorspuo Mamunn u Tpancoopran Apyru O6mmo
obGopyasane oGopya. CpeACTBa
‘000 as. ‘000 aB. ‘000 as. ‘000 A ‘000 as.

Oraerna croiiocr
Caapo xpMm 1 auyapn 2012 1. 44 142 56 192 434
HoonpnaoGuru axrusu _ _ - 1 1
Oroucanu akrusu (17 - - (1 (18)
Caapo xpMm 31aexemspu 2012 1. 27 142 56 192 417
Amoprusanua
Caapo kpM 1 auyapu 2012 1. 43 141 10 98 292
Amoprasanua 1 1 14 29 45
Ornucana amoprusanus (17) - - - 6¥))
Caano xpM 31aexemspu 2012 1. 27 142 24 127 320
bBasancosa croifHoct KbM
31 aexemepnu 2012 . - - 32 65 97

4. VIaBecTUDUOHHM HMOTH

Kom 30 cemremppu 2013 T. mEBECTHIMOHHHTE MMOTH Ha ADYKECTBOTO BKAFOUBAT
CIPaAM W 3€MH, KOHTO Ce€ HamupaT B Pemybamka BoArapums m ce AbpKaT eAMHCTBEHO ¢
HHBECTHUIIMOHHA IIEA.

WupectunnonnnTe mvoTH, cobcrBeHOCT Ha Apy)ecTBOTO ca mpeonerneny kaM 31.12. 2012 .
OT He3aBHCHMH OUeHUTEAN. CIPaBEAANBATA TTa3aPHa CTOMHOCT € (DOPMHPAHA U TTOBAHAHA OT
CBIIECTBYBAIIUTE ITa32PHM M HKOHOMHYECKH YCAOBHA KBM AATATA HA OIICHKATA, KOATO €
KOPHTHPaHA B CbOTBETCTBHE ChC crenudurknTe Ha MHBeCcTHIMOBENTE IMOTH.

Hesactpoenata 3ems, cobcTBeHOCT Ha ADYKECTBOTO CE ABDPIKH C IIEA CTPOUTEACTBO. CHIAACHO
MCC 40 MeBeCTHIOHHH MMOTH, 3€MATA € KAACH(DHIMPAHA KaTO ,, VIHBECTHITHONHN HMOTH —
3EMI M TEPEHH .

IIpes mecerr ®espyapu 2012r., ,,Cepamxa IIpomspruc” AACUHLIL ckaroum oKoOHuUaTeAeH
AOTOBOD BBB (hOpMaTa Ha HOTAPHAAEH aKT 32 MPOAKOA Ha ATAPTAMEHT U [aPaX OT CIPAAATA B
rp. Codus, k8. CTyAeHTCKY Tpaa, YA. ,,Axasemuk Crecpar Maasenos” Ne 76.
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[Ipes Mecert J0AH 2012 r., ,,CepAnka pomsprc” AACHLI crAIOUZ OKOHYATEACH AOTOBOD 32
npoaax6a, BbB pOpMATA Ha HOTAPHAACH aKT, Ha HEABIDKIM UMOT — ITO3EMAEH MMOT, HAXOASI]
ce B 1p. I1a0BAB, YA. ,,Poromko mroce®.

ITpe3 Mecert roAn 2012 r., ,,Cepauxa IporrspTuc’ AACHLL crAIOUE OKOHYATCACH AOTOBOP
pbB (bOpMATA HA HOTAPHAACH aKT 32 mpopanBa Ha HEABIKHM HMOT — 2AMHHHCTPATHBHA
crpaaa, COBCTBEHOCT HA APYHKECTBOTO, HaxoAfa ce B rp. ITaoBAus, 6ya. ,,Mapuria® Ne 59.

[Tpes mecert aBrycT 2013r. ,,Cepanxa [Tpomrbprmc’ AACULL crkAroun OKOHYATEACH AOTOBOP
BBB (POPMATA HA HOTAPHAAEH KT 32 IpoAKGa HA HEABIKHM UMOT — AIAPTAMEHT H rapax ot
crpapata B rp.Codpoms, kB.CTYACHTCKH TPaA yA.“Axap.Credan Maaaeros* Ne76

HPOMCHI/I B 0AAAHCOBHTE CTOﬁHOCTK, OTPaSCHI/I B BaAcha, MOTAT A2 6’bAaT HPCACT’&BCHI/I KAaKTO

CAEABA:

Nus. Umotn Nus. Mmorn  Hue. morn O6mmo

-3eMH - IOAOOpeHms — Crpaau
B/y 3emu
‘000 asB. ‘000 aB. ‘000 as. ‘000 An.

BaiancoBa CTOMHOCT KBM
01 amyapn 2013 r. 7050 18 39 485 46 553
Hosonpuaobutn
axrusy/ [ IpUKAIOIEHH - - - -
KATTIHTAAOBH PEMOHTH
OrTmcaEy aKTUBHA - - 82 82
Herra meuanba /(3aryba) or
mpoMAHA B CIIPABEAANBA - - - -
CTOMHOCT
basancoBpa CTOMHOCT KBbM
30 cenremspn 2013 r. 7050 18 39 403 46 471

Was. Vimotn Wus. Umoru  Yus. VMot O61uo

-3eMH - MOAOOpeHHA — Crpaau
B/y 3emu
‘000 asB. 000 am. ‘000 aB. ‘000 am.

BasamcoBa CTOHHOCT KBM
01 mayapm 2012 r. 7 400 18 40 709 48 127
Hosompuaobutn
axrusu /T lpukaroueHn - - 35 35
KAITITAAOBH PEMOHTH
OTnucany OKTHBA (346) (964) (1310)
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Herna newaaba /(3ary6a) or

IIPOMAHA B  CIPAaBEAAHBA @ - (295) (299)
CTOHHOCT
BarancoBa CTOHHOCT KBM
31 aexemBpu: 2012 1. 7050 18 39 485 46 553
5. MaBecTHnum B ABIEPHE APYIKECTBA
ApyKecTBOTO MMa CAGAHHTE HHBECTHIINH B ABIIICPHI APY/KECTBa!
HMe HA ABIIEPHOTO APYIKECTBO Kem  yaacrme Kem yuacrme
30.09.2013 31.12.2012
‘000 aB. % ‘000 asB. %
Cepanxa ITponrspruc Koncyar 65 100 65 100
EOOA S —
65 65

6. HemarepraiHH ABATOTPANHHN AKTHBU

HeMaTCpI/IaAHI/ITC AKTHBHW Ha Apy)KCCTBOTO BKAIOYBAT HpI/IAO6I/IT AHIICH3 H KOPHOpaTI/IBHa
HACHTUYHOCT. baaamcosara mMm croiimocr 3a TEKYLOUA OTIETCH IICPI/IOA MOXKE Aa 6’BAC
HpeACTaB@Ha II0 CACAHNA HAYHH:

ITpuaoGur IIpuaoGuTn Apyru O6mo
AUIEH3N NPOrpaMHu
TPOAYKTH
‘000 as. ‘000 aB. ‘000 as. ‘000 a.
Oruerna cTOHHOCT
Caapo xpm 1 auyapu 2013 1. 4 25 2 31
Hosonpuaoburn akrusu - - - -
Caapo xuMm 30 cerrremspu 2013 . 4 25 2 31
Amopra3anus u obe3menKa
Caano xpMm 1 sayapu 2013 1. - 25 2 27
Amoprusarys - - - -
Caaao xpm 30 cerrremspr 2013 1. - 25 2 27
basarcoBa cTodHOCT KbM
30 cemrremspu 2013 . 4 0 0 4
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TIpuaoburn TTpuaoGutu Apyru O6mmo
AWIEH3H NporpaMHu
MPOAYKTH
‘000 as. ‘000 A=, ‘000 As. ‘000 aB.
OTuerna CTOHHOCT
Caspo oM 1 sryapu 2012 1. 4 25 2 31
HoBonpuaobuTH akTHBI - - - -
Canpo xbM 31 aexemspu 2012 1. 4 25 2 31
Anmoprusanma u o6e3nenKa
Caspo xpMm 1 sryapu 2012 1. - 24 2 26
Amoprusanus - 1 . 1
Caaao xeM 31 Aexkemspm 2012 1. - 25 2 27
Baaancoma cTroHOCT XBM
31 aexemspm 2012 1. 4 0 0 4

7. AKTUBU NPEAHA3HAUECHH 34 IMPOAAKOA

KoM 30.09.2013r. B AKTHBE, ABPXKAHHE 32 TPOAAKOA CE BKAIOYBAT CACAHUTE UMOTH:
> Vimotu B rp. Buans ¢ obmr pasmep xkbm 30.09.2013 r. - 439 xuA.AB.;

> Vimotn B rp. Baaumk ¢ o6 pasmep kbm 30.09.2013 1. - 400 xuma.AB.;

» I[N B rp.Cumoass Ha croinocT kbM 30.09.2013 1. — 195 xua.aB,;

IIpes Cenremspu 2012 r., ,,Cepauxa ITporspruc” AACHLL crarodm okonvaTesen AOTOBOP 32
npoAax0a Ha HEABIDKHM HMOT B KypOPT Buau Kocrenerr, c. Kocrenen, obumaa Kocrenerr,
AKTHBBT € OKOHYATEAHO OTIIUCAH OT CIETOBOAHHTE PETUCTPH Ha APYKECTBOTO KbM AATATA Ha
H3IIOBAABAHE HA CAEAKATA IO IPEXBBPAAHE HA COBCTBEHOCTTA.
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8  THproBCcKH B3EMAHUA

8.1. T'bproBCKH B3€MaHUA - HETEKYIIH

Herexymm /HaA 1 roauna/ TBHPIOBCKHU B3E€MAHUA KbM 30 cenrremspu 2013r.ca ¥akToO CAeABa:

Barata OOA

Becer Tuiim Kevmanun EOOA
BUEHBU — M EOOA
Buaaa Cepsuz EOOA

BUII Crpoit EOOA
BMCrpoit EOOA

Aanrda EOOA

Arva Buaa OOA
Aowmoymipasurea A33A

Wsan Paakos I'eoprues

Hao BI' EOOA

Uu-Ko-Em 789 EOOA
Kenraswsp Komepc 09 EOOA
Kyuu Auc EOOA

Mapuana Hexosa — KABUTO ET

MI" Crpoit OOA
Hmuamea OOA
Pemakc Tpetia EOOA
Tyra Epen

Apyru

O6uro

Baaancosa
OGu1o CcT-CT Baaancosa
Bsemane  Ofe3menka B3CMaHE CT-CT B3eMaHE
30.09.2013 30.09.2013 30.09.2013 31.12.2012
‘000 aB ‘000 aB ‘000 aB ‘000 aB
4 @) 2 2
1 0 1 0
14 (12) 2 7
2 ) 0 0
10 (10) 0 0
7 “ 3 3
3 3) 0 1
5 (3) 2 3
2 (1) 1 1
2 @ 0 1
1 1) 0 0
1 (1) 0 0
3 (3) 0 1
34 (34 0 17
2 2) 0 1
5 3 2 3
4 “) 0 1
1 0 1 0
1 o) 0 1
8 4 4 1
110 (92) 18 43
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Karo nerexyru ssemanns kbm 30 cerrremspu 2013r. ca orrecenn B3emamuaTa Ha Bect Triim KpMmmanu
EOOA u Pemaxc Tpeiia EOOA, xomuto xbm 31 AexemBpy 2012r.ca IPEACTABEHH B OIIOBECTABAHUATA KATO
TEKyIIIH B3eMaHUA.

8.2. Twproscku B3eManusa - TEKyIH

Texyru /a0 1 roamma/ Tbproscku B3emanua kbM 30 cermrremspu 2013 r.ca kaxkTo caeapa:

Baaancosa Baaaucosa
Bsemane OGesmnenxa CI-CT CT-CT
30.09.2013 30.09.2013 B3eMaHEe B3eMaHe
30.09.2013 31.12.2012

‘000 ‘000 ‘000 ‘000

3AA Nmxenepuar OOA
Amocroacka spxsa - Buresaa
baaxankapmoaem AA

Ambacapop -82 EOOA
boea-Brarapus OOA
Becramkapcka ['pyrra Bearapus OOA
Bect Tuiim Kevmmarz EOOCA

INopaenk Orroxan

Aexcra Komynaaxpeaur Bparapus
EOOA

Axobraiirep OOA

Espo Ipomrspr MernasabsaT OOA

=R T e i = T S S

o

I;I'bAA’bp’bM T'roBeru

Kpearus Awmsaiita ITaroc EOOA
Mera Cexropura I'pyn EOOA
Kowurpaxr Ausuar OOA
Boxmaap 3axapues 3axapues
Mobuatea EAA

Muxana Atanacos Kysmanos
T Ap Em OOA

Pemaxc Tpeiia EOOA

ARSIl o Bl I R R o I e S e S R = T = T = T o S o S o S SV
OHNHHHH@O&H@&O&HHOOH
O R e OO R R R R oEm N RRO SN =N

(e e S R S N SR e S s SR &' SRS
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Croa EOOA 3 0 3 2
Cromana Muaycrpu AA 0 0 0 1
Texumuecku nroaruu EOOA, 0 0 0 1
Tpuunru Kopnopeirr Copsrcuc
E% OA prop p 12 0 12 12
Lsereann 'eoprres 'coprues 0 0 0 1
ITaxma Mycrada Keprm 0 0 0 2
MTenrroa Eron 0 0 0 2
KOpobanx M Ed Axu Boarapus AA 1 0 1 1
Xomr Onaaita EOOA 1 0 1 0
Apyrn 5 0 5 3
Uenrpasen Aemosurap AA 0 0 0 1
O6mo 41 0 41 50
9. Apyru B3emaHua
KoM Kem
30.09.2013 31.12.2012
‘000 As. ‘000 as.
ITpeaocrasen aBarc — Curma -96 OOA 116 116
IIpeaoctasen asanc — Aura korcyar EOOA 2 2
IIpeaocrasen aBaHc - ArpoBoAnEBecT EAA 5 5
ITpeaoctaser aBanc — Andrrom Cepsuz EOOA 0 2
Bsemanus 1o HavncAeHu AUXBH 13 5
Pasxoam 32 OBACIIH IIEPHOAT 80 18
AaEbuHI B3eMaHua 3 3
Apyru BseMarus 16 34
Apyra B3emaHuA 235 185
10. ITapuasau cpeacrBa
INapraruTe CPEACTBA BKAXOUBAT CACAHITE KOMITOHEHTH:
30.09.2013 31.12.2012
‘000 as. ‘000 as.
[Maprunu cpeacTsa B Opoit 1 B GaHkm: 245 128
- OpArapcku AeBa 235 120
- €Bpo 10 8
Kparxkocpounu Aemosurtu 3937 2900
- ObArapckm AeBa 3350 2900
- eBpo 587 -
4182 3028
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11. ColGcrBEeH KamaTaA

11.1. AxnomoHepeH KammTaA

Perncrpupanusr kanmmraa Ha Apysectsoto ce cperon ot 650 000 OOHMKHOBEHH AaKIIHH C
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 3a axiua. Beudxm akupu ca € IpaBo Ha IIOAYY2BAHE HA
AMBHAEHT U AMKBHAALIIOHEH ASIA M TIPEACTABASBAT €AMH rAac oT O6mroto cebpaime Ha
AKIHOHEPHTE Ha APYXKECTBOTO.

30.09.2013  31.12.2012
‘000 as. ‘000 as.

H3paA€HY B HAITBAHO ITAATEHU AKIINH: 650 650
- B HAY2AOTO HA TOAMHATA 650 650
- U3AACHH IIPE3 TOAMHATA - -
AXITHE H3A2ACHH H HAITBAHO ITAATCHH 650 650
O61mo akiu, otopusupanu kbM 30 cenremspn 2013 650 650

CouchKbT HA OCHOBHUTE AKNMOHEPH HA APY)KCCTBOTO € IIPCACTABCH KaKTO CACABaA:

Kem 30.09.2013 Kem 31.12.2012

Bpoii axnun %  Dbpoii aknuum %

BM Iporrspre Menmaxavbar EOOA 64 398 9,9073 64398  9,9073

- Beceaa Orusnosa Kroaesa 578 895 89,0607 578895 89,0607
Maprus [Terpos Crankos 6500 1,00 6500 1,00
Apyru pusmraeckn Auna 207 0,03 207 0,03
650 000 100,00 650 000 100,00

11.2, ITIpemmen pe3eps

TMpemmitausar peseps Ha Apyxectoro e opmupan upes emmcmara or 150 000 Opos mpasa,
H3AGACHH BBB BPB3KA CHC 3AABAIKHTEAHOTO HBPBOHAYAAHO YBCAUYCHHE HA KAIMTAAL Ha
Apyxectsoto. Ilpasara ca mpoaascem 1o 12,697 AB. Beaxo eamo. [Ipemuiisuar peseps e
HAMAAEH C KOMICHOHHATA Ha HHBECTHIIMOHEH IOCPeAHHK byabpoxepc AA, - obcaympaa
EMHUCHATA.

12. 3aemn
12.1. AmbArocpousnu 3aemMu

Ha 14 mait 2008 r. “Cepauka IlpomrppTuc” AACHIT ckrArouBa ODAMIALIIOHEH 3aeM, IIPH
CAEAHUTE YCAOBHS:
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o O6ma HOMHHaAHAa CcTOHHOCT (pasmep Ha obamranmommms 3aeM) — 30 000 000
(rpupecer Mumamona) Espo, pasmpeaeaca B 30000 (tpmaecer xmasam) 6Gpos
Ge3sHAANYHE, IIOMMECHHN, OOWMKHOBEHH, CBOOOAHO IIPEXBBPAAEMH, AHXBOHOCHH
obAmTanuy, Besika eaHa ¢ HomuHaAHa croruoct oT 1 000 (xuanaa) Espo;

® KkymmoH — 6.5% (IIeCT IAAO U IET ACCETH IIPOIIEHTA);

® CpOK A0 mapexa Ha obaurarmmre — 60 (ITecTAeceT) Mecella, CIMTAHO OT AATAaTA Ha
eMUCHATA;

®  AaTa, OT KoATO Teue cpoka — 14 mait 2008 r.

® AT Ha IAIIAHVSE 32 TAABHUIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT A2TaTa Ha
maaexa, T.e He mo-kbcao oT 21.05.2013r; 3a AwxBeHn nmaamamus: [4.171.2008e.,
14.05.2009z2., 14.11.20092, 14.05.20102., 14.11.2010, 14.05.2011e, 14.112071e,
14.05.20122., 14.11.2012e.,14.05.201 3.

B cayuail, we damama 3a naamane co8naowe ¢ 1epabomer Oer, nAGUANENIO e ce USELPILY HA NEPEUA pabomert
dert cned mo8a.

»Cepanxa IIpomspruc” AACHILI yrmpaxHm KOA ONIIMATA CH 3a IIOTACABAHE HA 9ACT OT
H3A2A€HHA OT APYKECTBOTO OOAHTAITMOHEH 32€M, 32€AHO C AMXBEHOTO HAAINAHE, C MaAek 14
uoemspu 2009 ..

Apyxectsoro moracum 4000 000 eepo or raapmmmata Ha mema oT 4010000 espo, upes
IPOIIOPIIHOHAAHO U3IIAAINAHE HA YACT OT TAABHHUIIATA HAK 133.333 eBpo mpu 1esa ot 133.667
eBpO 32 eAHa obAmraims (CbIAACHO YCAOBHATA IO 3aeMa, ,,Cepamxa [Ipomspruc” AACHIL
MOJKe A2 ITOTACH IIPEACPOYHO YaCT OT 3a€Ma HA IT€HATA Ha 100.25 % 3a 100 % oT raaBHmIITATS).

Ha 3 aAexemspu 2010 r. ce mposeae ofmo chOpanme Ha obauranuomepmte Ha ,,CepAuka
[pomspruc” AACHLI, Ha KO€TO 6AXa IPHETH IPOMEHY B yCAOBHSATA 110 IIOIACABAHE Ha 32EMa,
KAKTO CAEABa: 1) yABAXKaBaHE HA CPOKA AO ITAAEKA HA EMHCHATA, CbOTBETHO HA AMODTU3AIHA
Ha rAaBHEIATA ¢ 60 Mecela, Ipy 3aIa3BaHe HA ITAAGKHTE HA AMXBEHHTE HAAaHuf Ha 14-TO
YHCAO HA M. Maif I M. HOEMBPH OT BCAKA TOAMHA HA YABAKEHHA CPOK M 2) IPEAOCTABAHE Ha
BB3MoxkaOCT Ha ,,Cepanka [Ipomspruc” AACHLI A2 yrpaxHsaBa IPEABUAEHATA B yCAOBHATA HA
33eMa KOA OIIHA (BB3MOXKHOCT 34 IIPCACPOYHO ITOTACABAHE HA TAABHHIIATA) HE CAMO Ha ITAACK
HA AMXBEHO IIAQITIAHE, 2 KbM BCEKH EAMH MOMEHT OT CPOKAa Ha OOAMTAIIHOHHHA 3a€M.
Apy&eCTBOTO Aa MO3KE Aa IOTACH IIPEACPOYHO IIAATa HAM 4acT (be3 orpanmaeHns B pasmepa
H) OT HEMAAEKHPAAUL PasMep OT TAABHHIATA Ha obaurartmuTe Ha 1ieda 100.25 % 3a 100 %
TAABHMIIA,

AatuTe 32 MAAIIAHAA B YABAXKEHHA CPOK, Ca: 32 TAABHHUIIAT2 - EAHOKPATHO, B CPOK OT 7 (ceAem)
AHH OT AaTaTta Ha masexa 14.05.2018 r., T.e He mo-xpcuo ot 21.05.2018 r; 3a AwmxBenu
oaarmanus; 14.711.2013¢., 14.05.2014z., 14.11.20142., 14.05.2015z, 14.11.20152, 14.05.2016..,
14.11.2016¢., 14.05.2017z., 14.11.20172., 14.05.201 8.

Ha 20 romu 2012 1., CpBeTpT Ha AHPEKTOPHTE IPHE DEITEHHE, APYKECTBOTO Aa ITOTACH
npeacpouno, Ha 20 roau 2012 r., wacT OT TAaBHMIIATA IIO obaurartmoner 3aeMm ¢ ISIN koa
2100008080. ,,Cepauxa IIpomrsprac” AACHLL moraca 1 200000 (eanr MHAMOH M ABECT2
XHASIAM) €BPO OT raasHuIaTa Ha reHa or 1 203 000 (eAus MEAMOH ABECTA U TPH XHASAH) €BPO,
Upes MPONOPIHOHAAHO HSIIAAIIIAHE HA 9ACT OT TAABHUIIATA 32 BCAKA OODAHTALAA HAH IIPH
30 000 6pos obanrarmn, 40 espo mpu riera ot 40.10 eBpo 3a eana obaurarus.
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Kwem 30.09.2013 1., HemoraceHaTa 9acT OT TAaBHHITATA TIO OOAMTAITMOHHHS 3a€M, CACA
yrpaxHeHaTa koA omrwms, € 24 800 000 eBpo. /ABaseceT m 9ETHPH MUAMOHA M OCEMCTOTHH
xuaian eBpo/ mam 48 504 584 am. / YETUPUACCET M OCEM MHAMOHA IIETCTOTHH U YeTHPU
XHAAAHU TTETCTOTHH OCEMAECET M YE€TUPH AB./

[aarmanuaTa mo OOAWTAIIMOHHMA 3aeM Ca M3BBPIICHH IIPH ClIasBaHE HA W3HCKBAHUATA HA
Hapeaba Ne 8 3a IlenTpaAnus aemosuTap 3a IieHHH KHKa U lIpaBuAHmKA Ha Lenrpasuus
AETIO3HTAP.

12.2, Texyma gacT OT HeTEKyIIATE 3AABAIKEHHA

Iosurmara ,, Texymia gacT oT HeTekymiure 3aabAxerns” B pasmep Ha 1 201 xma.aB. koM 30
cerrremBpu 2013r. ce popMupa OT cymara Ha AHXBHTE, KOHTO APYHKECTBOTO HAUMCAfBA IO
ODAHTAITIOHHHSA 32€M M KOHTO APYXECTBOTO ABAKH Ha OOAHTAIHOHEPHTE. 3AABAKEHUATA HA
ApyXecTBOTO 3a IoracfBaHe HA AHXBEHHTE IMAAINAHHA CE HSIIAHABA Ipe3 GAHKOB IPEBOA
xbM ITA B cpok or 4 (uetmpu) paboTHI AHE IPEAN A2TaTa Ha MaAexa Ges aa ce 6pou aatata
Ha Tapexa. LIeHTpaAHHMAT = AEmO3HTAp IIPEAOCTAaBI Ha ADPYXKECIBOTO KHHWTZ Ha
ODAHTAITIOHEPHUTE, KATO B KHHTATA CE BKAIOYBA K H3YHCACHATA CyMa 34 IIAAINAHE KbM BCEKH
obAHTanoHep.

12.3. TmproBckm 3aABAYKEHHA

KbMm KbMm

30.09.2013  31.12.2012

‘000 as. ‘000 aB.

EBH Boarapus Eaexrpocrabaspane AA 3 4
BTK AA - 1
Tonroduranua Codpusa AA 1 2
YE3 Eaexrpo Bearapus AA 2 4
Ornennreacka Exciepraa rpymma EOOA 3 -
W ansua Mupuosa bagoscka - 3
Aa Posa Cextopurr OOA Poman 4 -
IITaek 2 — Aamuo Koaes ET - 1
BI" Korraxr OOA, 1 -
14 15

He ca mpeAcTaBeHN CIPaBEAAMBH CTOMHOCTH HA THPTOBCKUTE U APYTH 3aABAXKEHUSA, ThI KaTO
IOPaAHM KPAaTKOCPOYHHA WM XapakTep, DPBKOBOACTBOTO Ha ApyxecTBOTO cumTa, de
CTOMHOCTHTE, II0 KOHMTO T€ Ca HPEACTaBeHH B 0aAaHCa, OTpa3fABAT TAXHATA CIIPABEAAWB2

CTOHHOCT.
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13. Pasxoanm 32 mepconasa

13.1 PasxoAnre 32 BH3HAIPAXKACHIA HA IEPCOHAAZ BKAIOYBAT:

PaszxoAn 32 3aITAATH
PasxoAm 32 COLIMAAHY OCUTYDOBKH

13.2 3aApAKERHATA KBM IEPCOHAA B OCUTYPATEANN HHCTHTYIHH:

3aAbAKEHHA KbM IIEPCOHAAR
3aABAKEHUS KbM OCHIYPHTEAHH WHCTATYIIAH

14. Apyrm 3aABAXKEHEA

Pasgern o 3acTpaxoBaHe
[ToAygenn ACTIO3UTH OT KAHEHTH
IMpuxoau 32 OGbACITIH IEPHOAK
Apyru 3aabAKeHNA

15. IIpuxoam

HpI/IXOAI/I oT HPOAa)K6I/I Ha aKTHUBH
HPI/IXOAI/I OT HACEMH 1 YHpaBACHI/IC Ha HEABMXXMMH MMOTH

Apyru

Koum Kem
30.09.2013 30.09.2012
‘000 as. ‘000 aB.
503 529
60 63
563 592
KoM KM
30.09.2013 30.12.2012
‘000 as. ‘000 as.
43 -
11 -
54 -
30.09.2013 31.12.2012
‘000 as. ‘000 as.
5 10
414 414
7 1
5 23
431 448
30.09.2013 30.09.2012
‘000 as. ‘000 as.
97 1535
3 554 3523
104 109
3755 5167
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16. Pa3xo0Au 3a BBHIIIHHA YCAYTH
PaSXOAI/ITe 34 BbHIITHH YCAYI‘I/I BKAFOYBAT:

30.09.2013  30.09.2012

‘000 as. ‘000 aB.

Oantopcku yeAyru 10 9
IOpuamaeckn yeayrn 3 20
Taxcu /cpAeOHIHOTAPHAAHH ADYTH/ 6 11
IT Veayrn 2 3
Tornaoeneprus 14 14
Teaedonu 5 5
Eaextpoeneprus 16 12
Boaa 2 2
Excniepraa onenka Ha MHBECTHIIMOHHH HMOTH 23 18
COT 4 1
Pasxoan mo obcayxBaHe cAyxeOeH aBTOMOOHA 4 3
3acTpaxoBKH 23 32
PeMOHTHA AGHTHOCT II0 MHBECTALIHOHHYU UMOTH 7 1
Pasxoan aGomnamenT - 4
KoncymaTuBu 1o AOroBop 3a HaeM 6 8
Pexaamuu yeayru 1 1
INapkusr Ha cAy)eOeH aBTOMOOHA 3 4
ApyrH pa3sxoAn 3a BBHHIITHHE JCAYTH 135 48
264 196

17. TTeuaaGa o mpoAaK0Ga HA HETEKYIIH AKTUBH

30.09.2013  30.09.2012

‘000 as. ‘000 aB.
Ipuxoan oT mpoA2x6a Ha HETEKYIITM aKTHBH 97 1535
baaarcoBa CTOMHOCT Ha IIPOAAACHHUTE HETEKYIIH aKTHBH 82 (1464)
Ileuarba oT mpoAa:x6a HA HETEKYIIH AKTABH 15 71

18. ®umrancoBH pa3xoAu U (PEHAHCOBE HPHXOAT
(I)HHZ.HCOBI/ITC paSXOAI/I 34 HPCACTaBCHI/ITC OTUYCTHH HCPI/IOAI/I MOTAT Ad 6’bAaT aHaAI/ISI/IpaHI/I

KAaKTO CACABaA:

30.09.2013  30.09.2012
‘000 as. ‘000 as.

Pa3sxoAM 32 AUXBH II0 OOAHUTAIIMOHEH 32€M 2358 2451
Apyr dHuHAHCOBH PasxOAM U GaHKOBM TAKCH 3 9

OuHAHCOBH Pa3x0Au 2 361 2 460
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Dunancosute IIPHX0AM 32 IIPEACTABEHUTE OTYCTHH IIEPHOAH MOKE Aa Ce AHAAM3HPAT KaKTO
CACABA:

30.09.2013  30.09.2012
‘000 as. ‘000 as.

IIpuxoAu OT AUXBH OT HapPH M IAPHYIHH €KBHUBAACHTH 39 76
Apyra PHHAHCOBH IIPHXOAM 6
OuHEAHCOBE OIPUXOAH 45 76

19. Caeaxn cbe cBBp3anm AMOA

Cepp3annTe AmIIa Ha APYKECTBOTO BKAIOUBAT EAHO ABIIEPHO APYKECTBO.
TpaHsaKkImHTE ChC CBBP3AHH AUITA HE CA U3BBPINBAHY IIPH CIHCIHAAHU YCAOBHSL

19.1. Caeaxnm c ABIEPHE DPEANPUAATHS

30.09.2013 30.09.2012
‘000 a=. ‘000 as.

Iloxymka Ha ycAyrm
- mokymka Ha ycayru ot Cepanka Ilpomspruc Korcyar EOOA 702 1044

702 1044

IIposax6a Ha ycayru
- mpoaax0ba Ha ycayru Ha Cepanka ITporspruac Koncyar EOOA 99 96

99 96

19.2. Caeakm C KAIOUOB YOPABACHCKH IIEPCOHAA

KarouoBus yHpaBAEGHCKH IIEPCOHAA Ha APYXKECTBOTO BKAIOUBA uUAeHOBere Ha (CbBeTa Ha
AUpEKTOpHTE. Bbh3HATPAKACHHATA HA KAIOYOBHSA YHPABACHCKH IEPCOHAA BKAIOUBAT CAEAHHUTE
PasxoAm:

30.09.2013  30.09.2012
‘000 aB. ‘000 as.

KPaTKOCpO‘IHIfI Bb3HATPAKACHHSA

PasxoaAn 32 samaatu 151 150
PasxoAn 3a cOIUAAHN OCUTYPOBKH 7 6
O061mr0 KPATKOCPOUHM BB3HATPAKACHIA 158 156
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20. IleAnm m DOAMTHKA HA PBKOBOACTBOTO [I0 OTHOUICHHE YIPABACHHE HA PHCKA

BCACACTBI/IC H2 H3IIOA3BAHETO Ha Cl)I/IHaHCOBI/I HHCTPYMEHTH Apy?KCCTBOTO € H3AOXCHO Ha
IIa3apCH PHUCK U IIO-KOHKPETHO Ha PpHCK OT IIDOMERM BB BAAYTHHA KYPC, AUXBEH PHCK, KaKTO B
PHCK OT IIPOMAHATA Ha KOHKPETHH IICHU, KOCTO CE ABAXKHA HA OIIEPATUBHATA 1

HHBECTMIIHOHHATA ACHHOCT Ha ADYXeCTBOTO. VIPAaBAGHHETO HA PHCKA Ha APYyXecTBOTO ce
OCBIIECTBABA OT LIEHTPAAHATA AAMHHHUCTPaNuA Ha APyXKecTBOTO B ChTpyAHHIecTBO ¢ ChBera
Ha Aupextopute. Ilpmopurer Ha PBKOBOACTBOTO € A4 OCHIYPH KPATKOCDOYHHTE M
CPEAHOCPOYHM MAPHYHH IIOTOLM, KaTO HAMAAW M3AATAHETO CH Ha PHCK. AbArocpounwute
buHAHCOBY MHBECTUIIHH CE YIIPABAABAT, TaKa Y€ Ad MMAT AbATOTPANHA Bb3BPAIIAeMOCT.

Haii-3maunmure pUHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO APYXKecTBOTO, ca H3GpOeH: mmo-

AOAY.

20.1. Baayren pmck

Ilo-roasvaTa wact ot CACAKHTE Ha APY)KCCTBOTO CC OCDHIIECCIBABAT B 61;Arapc1<1/1 ACBa.
TpaHSaKLII/II/I HA APY)KCCTBOTO, ACHOMI/IHI/IpaHI/I IIBPBOHAYAAHO B CBPO, HE U3AATAT
APY)KCCTBOTO Ha BAAYTCH pI/ICK.

20.2. Awmxsen pmck

IToAamTnkata Ha Apy)KCCTBOTO € HaCO4YCHA KbM MHHHUMH3HPAHC Ha AHNXBEHUA PHCK HPI/I
A’bAI‘OTPaI‘/‘IHO @HH&HCHPQHC. 3aToBa A’bAI‘OCpO‘IHI/ITC 3aCMH Ca O6I/IKHOBCHO [ (bI/IKCI/IpaHI/I
AMIXBCHH ITPOLEHTH.

20.3. Kpeauren puck

Wsaaranero mHa ,APY.}KCCTBOTO Ha KPCAHUTCH PIICK € OIPAHHUYCHO AO pa3mepa Ha 0aAaHCOBaTA
CTOMHOCT Ha CI)I/IHaHCOBI/ITC AKTHBH, IIPHM3HATH KbM AATATa Ha bananca.

ApyXecTBOTO PEAOBHO CACAM 32 HEHM3IIBAHEHHE HA 3AABAXKCHHATA HA KAMCHTHUTE M HA ADYTH
KOHTPAaTeHTH KbM ApPYKECTBOTO, YCTAHOBEHH HHAMBHAYAAHO HMAM HA TPYIH, M H3IOA3B2 TA3H
uHQOPMALIHS 32 KOHTPOA Ha KPEAHTHHSA PHCK.

PpKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ BCHYKM TOPECIIOMEHATH (DUHAHCOBY AKTHBH, KOUTO
He ca OmAm OOe3IeHABAHN ITPE3 IMPEACTABEHHTE OTYETHH IIEPHOAH, €4 (DHHAHCOBH AKTHBH C
BHCOKA KPEAUTHA OLIEHKA, BKAFOUHTEAHO ¥ TE3H, KOUTO Ca C HACTBIIHA IIAAEK.

ApyxecTBOTO HAMA OOE3IIEUEHHA, ADPKAHN KATO TAPaHIUA 32 (PHHAHCOBHUTE CH AKTHBHL.

Ilo ormomIeHme Ha TBLPrOBCKHTE WM APYTH B3eMaHHA ApPyKeCcTBOTO He € HM3AOKEHO Ha
3HAYUTEACH KDEAUTEH PHCK KbM HHUTO EAMH OTAEACH KOHTPAT€HT HAM KBM IpPyHa OT
KOHTPAre€HTH, KOUTO HMAT CXOAHHW XapaKTepUCTHUKU. KPEANTHUST pHCK OTHOCHO mapuyHu
CPEACTBA M APYTH KPaTKOCPOYHH (DHMHAHCOBH AKTHBH CE CYHTA 324 HECBINIECTBEH, Thil KaTO
KOHTpareHTHTe ca OaHKH C AOOpa penyTaiuss M BHCOKA BBHIIHA OLEHKA HA KPEAHTHHSA
peHTHHT.
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20.4. AuxsmAeH puck

APY)KCCTBOTO mocpema HYXAUTE CH OT AVIKBIAHII CPEACTBA KaTO BHHMATCAHO CACAH
IMAAIITAHHATA IO IIOTACHUTEAHHTE IIAAHOBE Ha ABATOCPOYHHTC Ct)I/IHaHCOBI/I 3AADAXKCHHUA, KAKTO
¥ U3XOAAINUTE ITAaPUIHI IIOTOIIH, Bb3HUKBAIITY B XOA2 HA OHCpaTI/IBHaTa ACI‘/‘IHOCT. HY)KAI/IT € OT

AMIKBEAHET CPEACTBA CE CACAAT 33 PASAHYHU BPEMEBH HIEPHOAM —E€KEAHEBHO M €KCCEAMHYHO,
KaKTO ¥ Ha 0azara Ha 30-AHeBHH mporrosy. HyXAHTE OT AMKBHAHH CPEACTBA B ABATOCPOYEH
maan — 32 meproAr ot 180 m 360 amm, ce ompeaeAsT MeceqHO. APYKECTBOTO ABPIKH Iapu B
Epoii, 32 A ITOCPETITA AUKBHAHUTE CH HYXKAH 33 IIEPHOAH AO 30 Aun.

21. TloAmTHKA H OPOIEAYPH 32 YOPABACHHE HA KANHTAAQ

LleanTte Ha APyXeCTBOTO BbB BPB3Ka C YIPABACHME HA KAIIUTAA2 Ca:

. Aa ocurypu crocobHOcTTa Ha APYKECTBOTO Aa IIPOABAXH A2 CBIIECTBYBA  KaTO
ACHCTBAIIO IPEAIIPUATHE K
. A2 OCHIYPH 2A€KBATHA PEHTAOHAHOCT 32 AKIIHOHEPHTE.

KAaTO OIIPEACAA II€HATA HA IIPOAYKTHTC 1 YCAYITHUTEC CH B CHOTBETCTBHE C HUBOTO HA PYICKA, pu
CITa3HABC HA HOpMaTI/IBHI/ITC H3HUCKBAHUA.

22. Cn6uTthsa caeA AaTaTa Ha Gasanca

Bb3 ocHOBa Ha HAIIIKMTE 3HAHHSA, HE Ca Bb3HUKHAAHK cpOuTHA CACA AaTaTa HA H3TOTBAHC Ha
6aAcha, KOHNTO OHXa H3MCKAAH HPCI/IS‘II/ICA}IBB.HC HAa HWAHW OIIOBECTABAHE B I‘OPCHOCO"ICHI/ITC
MEXANHHA q)I/IHaHCOBI/I OTYECTH.
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