I SERDICA)

FPRGPHERTIEY REIT

Mexannen Koncoanaupan ®unancos Oruer

»wCEPAHUKA ITPOITBPTUC? AACULI

01 suyapw 2013 r. — 31 aekemBpwm 2013 1,



Cepouxa Hponvpmuc AJCHI]
Mexcounen Konconudupan Ounaucos Omuem
01 anyapu 20132, — 31 dexemapu 20132,

C’bAfbp}KaHI/Ie

Crpamana
OTruer 32 PUHAHCOBOTO CHCTOAANE AKTUR 3
Oruaer 3a ¢pnrancosoro cueroanue ITacue 4
Oraer 33 BceoBXBATHHA AOXOCA, 5
Oraer 3a nponennTe B cofCcTBERNA KAaNATAA 6
Oraer 32 napuaaATe NOTOUR 7
Iloncrenns KbM KOHCOAMAEPAH (PHHAHCOR 8-33

OTaeT



Cepoura Hponvpmuc AJTCHIY
Meoicounern Koncorudupan Quiarcos Omuem
01 anyapu 2013z, - 31 dexemapu 201 32.

Or4yer 32 QUHAHCOBOTO ChCTOAHNE

Hoacaennsn 31.12.2013 31.12.2012

‘000 an, 000 an,
Axraesna
Herexyimpm axiusn
Sems, MAIITHHY, CROPHKEHAA H obopyasane 3 54 97
Husecrimmpmonss oy q 46 422 46 553
HemarepirasHu akrusm G 4 4
Pasxoan sa npuaoBusaire na AMA 78 78
TBproBeky B3eMaHHA 8.1 12 43
Herexymm akraen 46 570 46 775
Texynim akrann
AXTHBH, IPEAHABHAYMECHA 32 IPOAAKDA 7 1034 1034
TsprosexH B3eManud 8.2 56 50
Apyrs Bsemanus 9 167 185
Iapwm o mapuyHm exBHBAACHTH 10 1 450 3028
Texymu akrusu 2707 4297
O6mo axraeA 49 277 516472
HAsrorena: A H3nhaHuTeACH AHPEKTOP:

‘l - =
e AuMITpOBa) caana Totena)

Aara: 18.02.2014r,



Cepoura Hponvpmuc ATCHI]
Mexcounen Konconuoupan @unancoe Omuem
01 anyapu 20132. - 31 dexenepu 20132,

OT4er 32 (PUHAHCOBOTO ChCTOIHME

Tloacaenna 3112.2013 31.12.2012

‘000 as. ‘000 as.
CobcTBen KanraTaa
AKUMOHCPEH KaIlHTaA 111 G50 650
[pensten peseps 112 1 861 1861
Hepasnpeaeaena wewasba / (Harpynana sary5a) (907 (802)
Texyiua megasba/ (3ary6a) 297 (105)
O6mo cofcrpen kanuraa 1901 1604
ITacuenu
Herexymm nacuen
AnaTocpounH 3aeMH 121 46 392 48 505
Herexymu nacanu 46 392 48 505
Texyum nacasy
TexyIIa vacT OT HETCKYILHTE 3aABAKCHES 12.2 4M 405
TBPrOBCKI 3aABAKEHIIS 12.3 83 15
AarpyHM 3aABAKEHHA 53 96
ApyrH 3aAbANKeHHA 14 447 448
Texymua nacusn 984 963
O06mo nacunu 47 376 49 468
Q0o coGCTECH KAIATAA H HACABH 49 277 51072

Hsrorsna: HanbAnnTeacH aupe
(Mo AMHTPOBA) ST

(A{cncnana Torena)

Aara: 18.02.2014r.




Cepoura Hponvpmuc AACHI]
Meowcounen Koncorudupan Ounanucoe Omvem
01 anyapu 20132, - 31 dexemepu 20132,

OrueT 32 BCEOOXBATHII AOXOA

Ioacmerme  31.12.2013  31.12.2012
‘000 aB. ‘000 AB,
IMpaxoan 15 4 998 6 387
Pasxoan 3a MaTepHasl (24) {45)
Pasxoau 3a BHHIIHH yeAyrH 16 (270) (299
PasxoaH 32 mepconasa 13 (743) (797
Pasxoam 32 aMOpPTH3ALMA 1A HEPHHAHCOBH AKTHBH 3,6 43) (46)
ApYrH pasxoAn (285) (373}
CebecTONHOCT HA MPOAAACHHTE CTOKH H APYTIH
KPaTKOTPaiiHM AKTHBH i7 (197 (1 464)
ObesieHka Ha B3CMAHHA OT KAHEHTI (31) (15}
Obesnenxa ga MesecTHionsy miotn - 299
OmepaTupna newasba / (3ary6a) 3405 3049
DPHHAHCOBH PAa3XOAH 18 {3 160) (3 247)
OHHAHCOBH IPHXOAH 18 52 93
IleuasBa / (3aryGa) npeam Aansnm 297 (105)
PasxoaH 3a AaHbLUL, HETHO
IlewasGa/(3ary6a) 3a roamnaTa 297 (105)
Apyr sceofxBaren A0xoa
AAHBK BBPXY AOXOAA OTHACALL CE€ 32 KOMIIOHEHT Ha
APYTHA BceoDXBATEH AOXOA
Apyr BceoDXBATEH AOXOA CACA AAHBUM
06y BceoOxBaTeR AOX0A 32 NEPHOAA 207 (105)
v, .
Hazrorsna: H3obARHTEASH AUPEKTOP:
(Flosanra Ay Ba) O : ecyCraia Torera)

Aara: 18.02.2014r.




Cepoura Hponvpmuc AJCHIT
Meaicounen Koncoruoupan @unancos Omyem
01 anyapu 20132. - 31 dexemspu 201 3.

OrTuyer 32 IIPOMEHHUTE B COOCIBEHUA KAITHTAA

Beuarxu cymi ca s 000 as. Hepasnp.
Ocnosenn  Ilpemmen  Apyru  IleuaaBa/ O6wo
KAIINTAA  Pe3epn pesepeH Henoxp. xannras
3aryGa
Caaao kb 1 anyapu 2013 1, 650 1861 (907) 1604
PaznpesescHre Ha nevaaBara:
-AIIBHACHTH
-APYTH

DHHAHCOBH HHCTPYMEHTH HA
PAIMOAOIKCHEE 37 IIPpoAmKDA:

- neyaaba /{aaryBa) npraHara
AMPEKTHO B CODCTBEHHA KATTHTAA
- NPEXBEbPACHIT KbM ITCHAADA HAH
saryDa zpu npoanida

Tewaaba 3a neprosa 297 297
01.01.2013 - 31.12.2013 r.
Apyr sceobxeaten Aoxoa

Caapo ko 31 aexemspu 2013r. G50 1861 (610) 1901

Hsrorsna: M\ N /
hv) v

HansannTeseH AUpexTop:

(HloaanTi\\saTposa) (A?mﬁ\a;% ‘Torera)

Aara: 18,02.2014r.



Cepoura Hponvpmuc AJJCHI]
Mescounen Koncoaudupan Gunancos Omuem
01 auyapu 2013z, - 31 oexemepu 201 3e.

OTyeT 32 HAPUIHUTE TTOTOI

OuneparnsHa seftnoct

MNocrbmaeHns o1 KaneHTH

TIARIIAHHA KBM AOCTABYHILI

TLAALIaHmA KbM IEPCOHAA H OCHIYPHTEAHH HHCTHTYIIHE
IMaaurauus sa AaHbI

Ilaarenn GaHkoBH TAKCH Y1 AMXBH BBPXY KPATKOCPOUHE 3a6MU 34
oBopoTHH cpeacTBa

ApyTH nOCTBIACHHA/ NAAILAHKS OT OIICPATHBHA ACHHOCT

Heren mapnven norok or oneparusHa aeffriocr

HinBecTnononna AeliHOCT

HocrpnacHua 0T NpoaaxGa HA HMOTH, MALUIHII, CBOPBXKEHIA 1
obopyapare

HNoayyens auxpu

Heren maprayeH noTok ot HHBeCTRIMOHHA AGHHOCT

PuHaHCOR2 ACHIHOCT

HAQLL[RHHH o GRHKOBH H OSAHI"RIH'IOI-IHH KHIahtS7|
IMaatanms Ha AMKEN 110 ODAHMTALIIOHAM 33CATH

Apyrr-[ NOCTBIACHU/ IAATLAHEA OT OIIEPATHBHA AEAIOCT
Heren mapuweH 1rotok ot dhuHAHCOBA ACHTHOCT

Hetna npossina B napH U RAPHYHHA €KBUBAACHTH
ITapy ¥ napiraHy eKBUBAACHTH B HAYAAOTO HA TOAHHATA
ITaps u mapuaHn eKBUBAACHTH B KPas HA POAHHATA

Hsrotnna: A\ A HamrbannTesen ATBPEKTOP;
A -
(Aecpcaasa Toresa)

(Moaap U’I‘I\)d}a) e

Aara: 18.02.2014r.

[loacmenun  31.12.2013  31.12.2012
‘000 Ap. ‘000 aB,

5935 6 046

(475) (643)

(684) (732)

(1 315) (1372)

o) 4

67 62

3385 32063

3,17 233 1564
69 i02

302 10666

2 112) @347)

G 152) (3261)

O &)

(5 265) (5 615)

(1578) (687)

3028 3715

10 1450 3028
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Cepoura Hponvpmuc AJCHI
Mexwcounen Konconuoupan @unancos Omuem
01 anyapu 201 3e. - 31 dexemsepu 201 3z.

Ilogscaenus

1 Ofma nudopmanua

Apyxectsoto ,,Cepanxa ITporsprac” AACHIT mva 3a ocHoBHa aeliHocer HHBECTHPAHE HA
MAPHYIHHTE CPEACTBA, HADDAHH 4YPE3 H3AABAHC HA LEHHM KHIDKA, B HEABIDKHMH HMOTH
/CeXFOPHTH3ALMA HA HCABMKIMH MMOTH/ TIOCPEACTBOM IIOKYIIKA Ha IIPABO Ha cOBCIBCHOCT M
APYTH BELLUIH NPABA BLPXY HEABIDKIMH MMOTH, H3BbPIUBAHE HA CTPOEKH N HOAOOPEHHN B THX,
€ LeA NPEAOCTABAHETO UM 34 YIIPABACHHE, OTAABAHE ITOA HACM, AM3MHT, apesAa H/HAD
npoakDaTa 1.

»Cepanka Ilpomspruc” AACHLI e AKIHOMEPHO APYKECTBO CBLC CHENHAAHA HHBCCTHIIHOHHR

nea. ApyxectsoTo e yupeaeno Ha 01 aexemspn 2006 1. 32 HeorpaHudeH cpox. Vupeaurean ca
»KOHTPAKT CODMA” O0A, u 3TTAA ,A3U — OBLIO 3ACTPAXOBAHEY.

Apymecmo*ro € BrucaHo B Thprosckua perucisp ¢ PEHIEHHE Nel ot 8.12.2006 r mo P.A.
Ne14841/2006r #a CI'C.

Ceaaanmie 1 aapec Ha yupasacuue Ha Apymectsoto € PeryBanka Brarapus, ip. Codums, ya.
wKbprmrpascka”™ Net9.

ApyxecTBoTo HMa eAHOCTENEHHA CHCTeMa Ha ynpaBaenue. Oprauure Ha YIIPABAECHHE HA
ApysxcecrpoTo ca OBmo c»bpanne Ha akuuonepnte » CpBeT Ha anpekropure. YaeHosere ma
CoBeTa Ha AMPCKTOPHTE Ca:

s Accicaasa Xprcrosa Totera
¢  DBeceaa Oruanosa Kioaesa

¢ [Faeua Beanxora [Mukoaosa.
ChBeTbT Ha ANPEKTOPHTE HE € YITbAHOMOILIHA IIPOKYPHCT HAH APYT THPTOBCKH YIIPABHTEA.
»Cepanxa Ilpomepmc” AACHMIL ce mpeacrasassa ot Ilpeaccaatessr ma Conera Ha
AupextopuTte Beceaa Kioaera u ot Mambaunreannn aupexTop Aecricaaa Torepa — 3aeAHO 11
IIOOTAEAHG.
Bopxy Apyxecrsoro ynpaxkumsa koHTpoA Beceaa Orusinosa Kioaesa, xosro IIPSKO ¥ HENPAKO
upes ,,BM Ilpomrspra Mennaxmbnt” BOOA, umiito eaHOANYeH COBCTBEHHK HA KallHTAA ¢,
npuTexasa obmo 643 293 bpos akuum, npescrabassamy 98.9682 % or xanmTasa H oT
raacosere 3 Obmore cubpanme Ha “Cepasira [por reprirc” AACHL,

OctanaanTe yaenone wa CA He NPHTEXABAT AKITUH HA ADYHKECTBOTO,



Cepoura Hponvpmuc AJCHIJ
Medicounen Koncoruoupan @unancoe Omyen:
01 anyapu 20132. - 31 dexemspu 20132,

C Pemrenme Ne 45 — ACHLL or 17.01.2007 r. ma Komucuira sa ¢huHAHCOB  Haasop
ApyecTBOTO NOAYYABA AMIIEH3 33 H3BBPIUIBAHE HA ACHHOCT KATO APYHECTBO CBC CIIELIHAAHA
HHBECTHLIHOHHA LIEA ~ CEKIOPHTHIAUM HA HEABUIKHMH HMOTH,

Kamuraast va ,Cepanxa Iporsprac” AACHIT ¢ 650 000 sepa, eMHTHpaHH ca 050 000
OoOHKHOBEHH Be3HaANYHH aKIHy ¢ MpaBO HAR TAAC, C HOMHHAAHZ H €MHCHOHHA CTONHOCT OT 1
AEB BCAKA €AHA. AKIGIHTE Ha ApPy)ecTBOTO Ca peructpupann Ha ,,Bbarapcka ®onaosa Bopea —
Codpm” AA.

Ha 14 aait 2008 r. “Cepauxa Ipomsprie” AACHLL ckaroun o6anranmonen 3aeM, ¢ obma
HOMHHAAHA CTOHHOCT (pasvep Ha obsurawonnus zaen) - 30 000 000 (tpmaccer MUAOHA)
EBpo, pasmipeaeaen B 30 000 (tpuaecer XHA#AM) Dpost Be3sHAAHUHH, OMMEHIH, OGHKHOBEH,
CBOBOANO NPEXBDLPAAEMH, AHXBOHOCHH OBAKTALMY, BOTKA GAHA ¢ HOMHHAAHA CTONHOCT OT 1
000 (xuasaa) Espo. KymoHsT e 8 pasmep na 6.5% (inecT iAo | mer Accern ITPOLEHTA) H CPOK
AO IaACKA Ha obanralunTe ~ 60 (IIECTAECET) MECEIIA, CIMTANO OT AATATA HA EMUCHATA. Aara,
OT KOATO Tede cpoka € 14 mait 2008 r. Aarure Ha maammanus: ag TAABHHIIA — CAHOKPATHO, B
Cpok o1 7 {ceAeM) AHH OT AaTaTa Ha nasexa, T.¢ He no-kpcHo ot 21.05.2013r,; 3a  Anxpeuw
naaw@nnss: 14.77.20082, 14.05.2009:, 14.11.2009;, 14.05.2010z, 14.11.2010z, 14.05.2011.,
14.1120112., 14.05.20122., 14.11.2012:.,14.05.201 3.

C pemernc Ha obmoro cpbpanne Ha OSAPIIaL[HOHCpI-ITC or 3 aekenepy 2010 1., cpokwvr a0
NAACKa Ha eMucyata Be yabakeH ¢ 60 mecema wam Ao 14.05.2018 F., CBOTBETHO AATHTE 34
MIXBEHH IIAAINAHHA B TAKA JABAKCHWS CPOK, ca: 14.71.20132,14.05.20142,14.11.20142,
14.05.2015z, 14.11.2015z,, 14.05.20162., 14.11.20162,14.05.20172., 14.11.20172.,14.05.2018:. * B
wayuan, we 0aniania 3a NAGHYanHe Cb8NAdHE ¢ HEDABONIEH Doty NAGIIAHEMO W e WIBKDIIY Ha Hopona pabomes
st eaed mosa.

»CepArKa [Ipomspruc” AACHLI mva eanio ABILIEPHO APYKECTBO — ODCAYKBAIOTO APYIKECTBO
»Cepaika [Iporsprne Koncyar” EOCA,

»Cepanka [pombpriie Koreyar” EQOA e prmcaxo B THProBCKHA peructbp ¢ EHK
200442173, cvec cepasmime H aAPEC HAa YIPABACHHETPAA Codpua, pation “Tpuasnma”,
v, KppuuTpascka”Nel9 Eanoanyen coBceTBeHNK HA KAIMHTAAA My ¢ ,,Cepauka ITpomrsprac”
AACHLL

Apyxec1BOTO € yIpeAeHo no pemnrente Ha ChBETa HA AHPEKTOPHTE Ha »Cepauka [Iponppruc”
AACHLI ot 24 oxromspn 2008 r.

»Cepanka Ilpomnprie Koncyar” EOOA e ¢ kanmras 65 000 sepa u MPEeAMET HA ACHHOCT:
oficayaBaHE M ITOAABDIKAHE HA NPHAOBHTH OT APYXKECTBATA ChC CHELHAAHA MHBECTHIIHOHHA
LEA HCABIDKMMH HMOTH, H3BDBDIIBAHE HA CTPOEXHT H HOAODDEHUSA, OTAABAHE IIOA HaeM HA
HEABIKHME HMOTH!TTOKYTKQ-TIPOAR#GA HA HEABIKMMH HMOTH; aHAAH3H, IPOTHO3H; ThPLOBCKO
TIPEACTABHITEACTBO M LIOCPCAHHMECTBO CUCTOBOAHO M NPABHO OGCAYKBAHE, MIBBLPIIBAHE HA
BCHYKH APYTH ACHHOCTH KaTO ODCAYMBAILIO APYKECTRO MO CMHCHAA Ha 4A.18,aA.2 oT 3akomHa 33
APYHECTBRTA ChC CHELIMAAHA HHBECTHLMOHHA LIEA, KAKTO H BCAKA ADYTA AHHOCT, KOATO He €



Cepoura Hponvpmuc AJCHIY
Mexcounen Konconudupan Gunancos Omuem
01 anyapu 20132. - 31 dexemapu 201 3.

3a6paHeHa OT 3aKOHA. ACI‘:IHOCTHTC, 3a H3BBPIUIBANETO HA KOHTO CE& H3UCKBR HpeABapHTCAHO
PA3pPEICHIC HAH 0A06peH1-1e OT ABPHABCH OpraH ce H3BBLPLUBAT CAEA NIOAYYIABAIICTO Y.

Vipasurea Ha Apyxecrsoro e Aammea Cobue Cobes.
ApyxecTBoTO € yupescHo 3a HEONPEACACH CPOK.

»Cepanxa [Tpomppric Koreyar” EQOA e oaobpeno ot KOH, ¢ pewenne Ne 30 — ACUL] or
8 amyapu 2009 r, n ¢ pemenme Ne 266-ACHIL] or 18.03.2009 r., xarto pasmoaaranio ¢
HCODXOAWMATZ OPTAHHMBALMA M PECYpCH 3a obcayxpane He aefimoctra Ha  “Cepanka
ITporsprac” AACHILL

1.2, Ocnosa 3a usrorane ra punaaconus oTuer

QHHAHCOBHAT OT4eT Ha APYKCCTBOTO € H3TOYBEH B CHOTRETCTBHE C MesxayrapoAnuTe
cTaHAapTH 32 puHancosn ortvern (MCPO), paspaborenn n nybamkysaun ot Covsera 1o
MexayHapoann caetopoann cransapti {(CMCC) u npuern ot EC.

(DHHaI'It:OBH,‘F[I OTYET € ChCTABEH B 6’1)1\]3 CKHM A€Ba, KOETo ¢ YHRITHOHRAHATA Bﬂﬁ}’lﬂ. HY
>
Ap}’}KCCTBOTO. BCI:[‘-:IKI/I C}"NIH ca l'IpeACTﬂBCHH B XHAHAHK ACBA.

Guuancosuar OTHUET € CHCTABEH IIPpH CITA3BAHE HA TIPHIILHIIA HA AE‘.‘ﬁCTBFl].L[O TPEATTPHATHE.

13. TIIpomenm 8 MCHO

1.3.1, OO0z noaokenus

ApYyKecTBOTO npuAara CACAHMTE HOBH CTAHAAPTH, M3MCHEHHA M pasacuenna kem MCPO,
paspabotenn u nmybamkysann oT ChbBeTa MO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO
BMaT eekT Bppxy (DIHAHCOBHA OTveT Ha APYIKECTBOTO U €A 3aNbAXKHTEARH 34 MPHAATAHE OT
TOAHMLUTHHA 1IEPHOA, 3artouBai Ha 1 sayapu 2013 1.

MC®O 1 “TIpuaarane 3a ubpBY ObT Ha MeXXAYIAPOAHITE CTAHAAPTA 32 dunrancopo
OTYATAHE” - HM3MEHCHMA OTHOCHO CBPBXHA(AAIUA B (DMKCHPAHH AATH, B cmAa or 1
auayapr 2013 r,, npnern or EC ra 11 pAexemepu 2012 r,

VIsMEHCHIATA BKAIOYBAT ABC IIPOMEHH B cTamAapta. Aatata 1 smyapr 2004 r. e samenena c
Aarata Ha npemunaasane koM MCOO npu caeaxw, CBBP3aHH ¢ OTIHCBAHE Ha AKTHBH I ITACHBH,
H IIPH ONPEACAAHE HA CIIPABEAAUBATA CTOHHOCT HA (DHHAHCOBH AKTHEM K IACHBH, KATO Ce
HSIIOA3BAT TEXHHUKH 32 ouerspane. Bropara mposia 10380AMBAa Ha APYKECTBa CACA MEPHOA Ha
COPBXHMH(pAAUMA A OLEHABAT (DHHAHCOBHTE AKTHBH W IACHBH, ABbPHKAHIT IpeAR
HOPMAAHSHPAHCTO HA HKOHOMHKATA, JTO CHPABEAANEA CTOFHOCT H AQ A MSIIOA3BA KATO NPHETa
CTOFHOCT IIPH H3TOTBANETO HA IbppHA oT4er no MCOO.

MC®O 1 “TIpuaarane 3a obpeu T Ha MeXXAYHAPOARHTE CTAHAAPTH 32 ¢marauncoro
OTYHTaHE”- HIMCHEHNE OTHOCHO ABPXCABHA 3A€MH, B CHAA oT 1 anyapm 2013 r., mpuer
or EC ma 5 mapr 2013 .
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VaMeneHueTo A9BA HACOKHM KAK AR C€ OTYHUTAT ADPKABHHTE 32€MH C AMXBA IO-HHCKA OT
IIASAPHATE HHBA 0PI HITOTBAHECTO HA NbpsuHA ordcT 1o MCOO i ocBoBomaara or
PETPOCHEKTHBHO NIPHAArAHE B CBOTBETCTBHE ¢ H3HCKBaneTo Ha MCC 20.

MC®O 7 ,,Pumancorn HECIpyMEHTH! ONOBECTABAHE” — HeTAPaHe HA (DMHAHCOBR
aKTHBH U (puAANCOBM mAacHBE — B cdAa or 1 smyapm 2013 r., npaer or EC wa 13
Aexemppu 2012 r,

Hoeure onosecrapasns Ca CPBP3aHH ¢ KOAHYECTBEHA I'IHCbOpMaI.IHH OTHOCHO TIPH3HATH
(i)HHaHCOBI-I HHCTPYMEHTH, HETHPAHN B OTUYETa 34 (i)I-IHRHCOBO CBCTOAHKEC, KAKTD H OHE3H
CbHHaHCOBIrI HHCTPYMCHTH, 34 KOITO HMa CHOPasyMEHHE 3a HETHPAHE HC3aBHCHMO OT TOBA
AJAH TE Ca HETHPRAHI,

MC®O 13 ,,Ouennrane Ba cupasessnsa cToiHOCT’ B cnaAa ot 1 aayapu 2013 r., npuer
ot EC ma 11 aexcmepn 2012 1.

MC®OO 13 ,,OnensmBane Ha CIpaBeAAHBa CrONHOCT” AehHIINpA CIIPABEAAHBATA CTOMNIIOCT KATO
IeHa, KOATO Bn Ouaa TOAyucHa IIpH Mposwxda HAa AAAEH AKTIHB HAN [IAATEHA opu
HPEXBLPATHETO HA 3AABAKEHHIC IPH OOHYRITHA CACAKR MEXAY [1a32PHH YIACTHHIIN KBM AATATA
Ha onenkara. CTAHARPTBT YTOUHABA, Ye CHPABEAAMBATA CTOMHOCT ce BasHpa Ha CAeAKa,
CKAFOUBAHA HA OCHOBHYA ITa3ap 32 AKTHBH HAM JIACHBA HAT TIDH AHMIICA HA TAKBB — HA Ia3apa C
Hal-BAaronprstam yeaosma. OCHOBHMAT masap e na3apbT ¢ HAH-TOAAM ODEM H AeHHOCT 3a
CBOTBETHHA AKTHB HAN IACHB, CTAHAAPTHT CE NPHAATA NIEPCITCKTHBRO 3a TOAMIIHH LIEPHOAH,
3AMTOYBALIUM HA HAM cacA 1 aHyapr 2013 1.

MCC 1 ,IIpeacrasane na ¢unancosn oraeTn” ~ APyr BCeoBXBATER AOXOA ~ B cHAa OT 1
10AH 2012 r., npaer ot EC ra 5 ronm 2012 r,

F3sMenennaTa M3BCKBAT PEACTABAHETO IR OTAGAHHTE KOMIIOHEHTH A APyTHA BceobxBaTeH
AOXOA B ABE IPYIH, B 3aBHCHMOCT OT TOBAa ARAH Te IUe Ce PeKaacHIupaT B ieyasbara HAM
sarybaTa IIpes CAEABAIIIH mepnoar. Komnonewntd, xomTo He ce pexaacudpmupar, Harmp.
TPEOHEHKN HA HMOTH, MAIUMHH H CHOPBIKEHIA, Ce TPEACTABAT OTAEAHO OT KOMIIOHEHTH,
KOMTO UIC C€ PeKAACH(HLMPAT, Hanp. OTCPOYeHH NevaAbH u 3arybu ot XEAKHPAHE HA
HAPHYHH DOTON. M3MEIeHaTa CAEABA AQ CC IIPHAAIAT PETPOCIEKTHBHO.

MCC 12 ,,Aawsnn BBpxy Aoxoam” — orcpouenn Aambiu — B cuaa or 1 aayapm 2013 r.,
uprer or EC ga 11 Aexemspum 2012 v,

CraHaapTBT W3NCKBR ADYKECTBATZ AQ OLIEHABAT OTCPOYEHHTE ARHBIIH, CBBLP3AHH C AKTHBH, B
3aBHCHMOCT OT Ha4MHa, IO KOHTO CC OYAKBA Aa ObAE BB3CTAHOBEHA THXHATA GAAAHCOBA
CTOSTHOCT YPE3 MBMOASBAHE HAH 1POARKGa. Thi KATO PN HHBECTHIIHOHHH IMOTH, OTYHTAHN
o cupaseaanBa croifHocT cpraacae MCC 40 |, Masecrurmonusr HMOTH”, € TPYAIIO H
CyDEKTHBHO Aa CC OIPEAGAH KAKBA YACT OT WH3CTAHOBABAHETO IHE CC H3BBPIIH  4pes
TMOCACABALIIO HITIOASBAHC HAM MPOADNKGA, C& BBBEXAR H3KAIOYEHHE OT IOCOMEHHS TIPHHIHIY -
ONPOBEPHKHMOTO IIPEAITOAOMKCHHE, Y€ BAAAHCOBATA CIOMHOCT HA NOCOUEHHTE HHBECTHIIOHHH
MMOTH Lie ©hAC BB3CTAHOBEHA EAHHCIBCHO upe3 MpoAmkBa. B pesyatar ma msMemennero B
CTaHAZPTA Ca BrAIOeHN YKasaHnara Ha LIKP 21  Aamsiur 8pxy AOXOAR — BL3CTAHOBABAHE Ha
NPEOLIEHEHUTE HEAMOPTHIHPYEMH aKTHBH H PassCIIEHHETO € OTMEHEIIO.

MCC 19 ,,Aoxo0an na naern auna” B cuaa or 1 aryapu 2013 r., npuer or EC wa 5 1onn
2012 r.
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Hsvenenmsra wa MCC 19 npemaxpaT metosa Ha KODHAOPA H H3HCKBAT IPEACTABSHETO HA
(bUHAHCOBHTE PA3XOAH I TPHMXOAHM HA HeTHa Gasa. Axrioepcrute medasbu u 3arybm ca
UPCHAMEHYBAIIM HA TIPEOLICHKH M CACABA A2 ObAaT NpH3HATH He3abaBIO B APyrus BeeobxvaTeH
aoxoa. Te He ce pexaacndHuupaT B mewaabata HAH sarybaTa TIPE3 CACABALLM IIEPHOAM.
APy®ecTBOTO € IIPHAOKHAG H3MEHCHHATA PETPOCIEKTHBHO ~ CBTAACHO  IIPEXOAHHTE
pasnopeabu 1 MCC 8 ,,CueToBOAHA MOAHTHEA, NPOMEHI B CUCTOBOAHHTE IpHOANINTEAIH
OLEHKH u Ipeiika”, B pesyataT na Topa ApyxkectBoro e MIPEUSUHCAHAD (DHHAHCORHTE
PC3YATATH 33 NPEAXOAHHTE NEPHOAH H OTInTA oOmmA edexr wbM 1 sayapu 2012 r. xato
KOPEKIIUA B HAYZATIOTO CAAAD HA CODCTBEHNA KAIIHTAA.

loprmren mopo6penns 2011 r. B cnaa or 1 anyapm 2013 r., nprerz or EC ua 27 MapT
2013 r.

-Msmenennara na MCPO 1 mosicunpat, ge AJACHO TIPEANPHATHE MOXE A2 npraoxkd MCOO 1
ToBeye OT €AMH MBT HpH onpesescHu obcromrescta. Bosexaa ce mpaso ma msbop mpu
npuaaraneTo Ha MCC 23 or AaTaTa ma npemunasage HAM 110-paHH2 AATA.

-Hsmenennero va MCC 1 moncusna, se oT4eT 32 (PHHAHCOBOTC CHCTOAIME KbM HAYAAOTO HA
MPEAXOAHHA IIEPHOA CAECABA AA CE IPEACTABH, CAMO B CAYYAll Y€ PETPOCHEKTHBHUTE ITPOMEHH
MMAT CBILECTBEH ©PEKT KbM TAIM AATA. [IDEATIPHATHA, KOHTO NPEACTABAT AB2 CPaBHHTECAHU
TIEPHOAA B OT4ETA 32 (PHHAHCOBOTO ChCTOAHME ChIAACHO Hauckparmaa Ha MCC 8, He caeapa
A BKAIOWBAT HH(OPMALNSA 33 HAYAAHHTE CAAAZ HA IIPEAXOAHFST 1ICPHOA B [OACHEHHATA, B
CAYYAll € PBKOBOACIBOTO IIPEACTABA IO COBCTBEHO KEAAHHE AGITLAHHTEAHA CpaBHHTEAHA
MH(pOPMALUA B OTYETA 32 (DHHAHCOBOTO CHCTOANNE HAH OTYETa 32 HeuarBaTa HAK sarybara, TO
H [TOACHEHHATA TPAOBA A2 BKAIOYBAT AOITbAHNTEAHA HuOPMATIHA.

-Msnenennzero ma MCC 16 mosicnasa, ye pesepBHE UacTH H obcaympaio obopyasane ce
KAACH(DHIIHPAT KATO MMOTH, MAIIMHH M ChOPHKCHH, 4 HE KATO MATCPHAAHH 3AIIACH, KOTATO €
TEPHAOKIMA ACCDHHHITIATA 33 WMOTH, MALLHHN M CHOPBKEHHA U TC Ce HS1IOA3BAT 32 [I0BEYE OT
€AHA TOAHHA.

-Nsmeneruero Ha MCC 32 moscnfisa, ue OTYWTAHETO HA AAHDBK Ie9ara BLB BPbiKkd C
PA3NPEACACHHE HA AMBHACHTH H Da3sXOAH ITO CAEAKH CbC COBCTBEHHIGITE € B CHOTBEICTBHE C
MCC 12. Aarpk BBPXY AOXOAKTE BBB BPB3KA C PA3LPEAEACKNC HA AWBHASHTH Ce NpPH3HABA B
nesasbaTa Hau 3aTyBaTa, AOKATO AAHDBK BHPXY AOKOAKTE BHB BPB3KA C PA3XOAU HO CACAKH ChC
cOOCTBEHHINITE C€ NPH3HABA B COOCTBCHHA KAITHTAA.

-HMamenennero na MCC 34 nosicHsBa, e OfLIATA CYMA HA AKTHBMTE H MACHBHTE 110 CEIMEHTH
CE IIPEACTABA B MEKAMHHIH (PHHANCOB OTYET, B CAy4ail ue Tazu HHAOPMAIIHA ce PEACCTABA
PerysApHO Ha AYIATA, OTTOBOPHH 32 B3CMaHE HA ONCPATUBIIM PEIEHNs, B TA CE € IPOMEHHAA
CBILECTBERO B CPABHEHHE C OMOBECTEHATa MH(DOPMALMA B IOCACAHHA I'OAHIINEH (DHHAHCOB
OTYeT.
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11 CraBAapTH, M3MEHCHNA N PASACHCINUL, KOITO BCE OUIC He ¢4 BACSAH B CHAA H e
CC MPHAATAT OT LO-PAHHA ARTA OT \PYIKECTROTO

CaeAnuTte HOBM CTAHAAPTH, H3MCHEHUH M PA3SICHEHMA KbM CBINCCTBYBALUM BEYE CTAHAAPTH ca
IyOAMKYBAHM, HO Ii€ CA BAE3AH B CHAA 32 (PHHAHCOBATA IOAUHA, 32HOYBAIA HA | auyapu 2013
T. ¥ He ca OHAH LPHAOKEHH OT Mo ~paHHa AaTA OT ApyKecTBOTO!

MCQ@O 9 ,,PunancoBu nuacTpyMenTun” B cmaa or 1 aayapu 2015 r., sce ome ne € nprer
or EC

MC®O 9 npeacrasasea woppaTta 4act oT npoexta Ha ChbBeTa Mo MEMAYHAPOAHH CUETOBOAHH
cranaaprn (CMCC) 3a savama ma MCC 39 |, ®umancoBM MHCTpyMeHTH:: HPH3HABAHE H
oucnspane”. Toil samMeHs YeTHPHTE KATCTOPHN PHEAHCOBY AKTHBH IIPH TAXHOTO ONEHABAHE B
MCC 39 ¢ xaacucburarn Ha 6asara Ha eann cauncTBen npuHmUn. MCOO 9 usmcksa peuyxm
(bHHANCOBM AKTHBH AA CC OIEIMBAT MAM IO AMOPTHIHPAHA CTOHHOCT, HAH MO CIIPABEAAHBA
CTOHHOCT. AMOPTH3HMPAHATA CTOMHOCT LPEAOCTaBE MH(OPMAINA, KOATO € IIOAE3HA pu
B3CMAHETO HA DEIICHIA, OTHOCHO (DHHAHCOBH AKTIIBH, KOHWIO Ce ABPXAT OCHOBHO € LCA
NOAYYaBAHETO HR IAPHYHH JIOTOLHM, CBCTOMIUM CC OT ITAAIIAHE HA TAABHHLA H ABXBA. 3a
BCHYKH ADYTH (DHHAHCOBH AKTHBH BKAKYHTEAHO TC3H, ABPIAHU 33 ThPIYBALIE, CIIPABEAAHBATA
CTOMHOCT NpEACTaBAfBa Hal-moaxoad@ata Basa 3a  omenmsaze, MCDQ 9 ITPEMAXBA
HEOOXOAMMOCTTA OT HAKOAKO METOAA 32 ODE3IIEHKR, KATO MPEABIDKAZ METOA 32 OBE3IIeHKa CaMO
32 AKTHBHTE, OTIHTAHH IO ZMOPTH3MPAHA CTOMHOCT. AOITBAHHTEAHH PAasA€AH BBB BPE3KA C
O0E3HEHKa 1 CUETOBOAHO OTUHTAHC HA XEAKHPAHE CA BCE OINE B MPOLEC Ha paspaboTeaHe.
PproBOACTBOTO 112 ApyXecTBOTO He O4aKBA MANMCHEHHATA A% O/bAAT NPHAOKCHH OpeAH
IyOAUKYBAHETO HA BCHUKH PA3SACAM HA CTAHAAPTA H KbM MOMCHTA HE MOMKE A2 OLEHH TeXHHS
ISIAOCTEH e)CKT.

MC®O 10 ,Koncoanaupann dmaancorn oraetn” s cuaa or 1 sayapu 2014 r., opHeT OT
EC ma 11 sexemBpn 2012 r.

MC®O 10 ,KoucoawanpaHn (pHHAHCOBH OT4eTH” BBHBEXKAA HOBA AEPHHUITHA Ha KOHTPOAZ,
Gasnpama Ha ONPEACAECHH IPHHLWIMI, KOATO CACABR AA CE IPHAATA 32 BCHYKH HHBECTHLIE mpu
OHPEACATHETO HA HA3ATA 32 KOHCOAHAALIAL.

MC®O 11 ,,Cremecranm anraxmsenT” B cuaa or 1 anyapu 2014 r., nprer or EC »a 11
Aexenspu 2012 r,

MC®O 11 ,Cesmectar aHraxmventn” samectsa MCC 31, AgioBe B  CHBMECTHH
TPEATIPHATHA H 3aMEHS TPHTE KATETOPUM ,,CHBMECTHO KOHTPOAMPAHH OpEAPUATHI®,
»CBBMECTHO  KOHTPOAMPAHM ONEPALIS” I ,,CHBMECTHO KOHTPOAHDAHH AKTHBHS ¢ ABe
KATETOPMH — ,,CHBMECTHH OMEPAtn™ i ,,ChbBMECTHH npeaupustas®, Ms6opsT oruocHo
NPHAQTAHETO HA METOAA HA IIPONOPITHOHAAKA KOHCOAHAALINA [TPH OTYHTAHETO HA CHBMECTHH
INPCANPHATHSA BEYE HEC € AONYCTHM. MeTOADT Ha cODCTBEHHA XAlHTAA € SaABAKHTEACH 3a
NPHAATAHE IPH CTIHTAIIETO Ha BCHYKH ChBMECTHH IPEATTPUSATHA,

MC®O 12 ,,Ononecrasane na AaaoBe B Apyrm npeanpusTaa” u cmaa or 1 smmyapm 2014
r., npreT oT EC ma 11 Aexemspn 2012 r,

MCPO 12 ,OnopecrapaHe HA AAOBE B APYTH NPCANPHATHT’ € OB CTRHAADT OTHOCHO
M3HCKBAHHATA 32 OMOBECIABAHE NP5t BCHYKH hOPMI Ha AAOBO YIACTHE B APYTH IIPEAIPHATHI,
BKAFOYHTEAHO ChbBMCCTHH TIPEATPHATHS, 2COMHHPAHH MPEAIPHATHA, APYKECTBA ChC
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CHELFAAHA LEA 1T APYTH HEKOHCOAHAHPAHIS CTPYKTYPHPAIH [TPEATIPHTIESA OTHOCHO PHCKOBETE,
HA KOHTO € m3rokeHo Apyxectsoro B PE€3AYTAT HA HHBECTHUHH B CTPYKTYPHPAaHH
NpPeATPHATHA. PLKOBOACTBOTO OuakBa npuaaranero Ha MCPO 12 aa soreae A0 PasilHpABaHe
HA OIIOBECTABAHHATA BBB (DHRAHCOBHS OTYET I1a Apyxecisoro,

MC®O 10, MCDO 11, MC®O 12 - ITpexoarn pasmopeabn, B cuaz or 1 anyapna 2014 r.,
opaerd or EC ma 16 anpma 2013 1,

INpexoasuTe paslopeabH NMO3BOAMBAT Ha HPEATPHATAATA Ad He nApuHaarat MCDPO 10
PETPOCTIEXTHBHO MPH ONPEACAEHH ODCTOATEACTBA H AQ TIPEACTABAT KOPHTHPAHA CPABHATEAHA
uHopMama ceraacio MCPO 10, MCPO 11, MCPO 12 eanncrseno sa MPEAXOAHNA
cpaBHuTEeACH IEepHOA. Pasmopeabure ocroBoxaarar MIPEATIPHATHATA OT HM3HCKBAHETO AR
IPEACTAaBAT CPABHHTEAHA HH(pOPMALNA B HEKOHCOAHAHMPARH (PHHAHCOBH OTYETH 32 IEPHOAH,
IPEAXOMAALT IThpBaTa PHHAHCOBZ TOAHHA, B Koaro MCPO 12 ¢ HPHAOKCH 32 ITDPBH ITHT.

MCC 27 ,,Inausuayasan dhuaancosu oraetn” (pesmsapax) B caaa or 1 smyapn 2014 r.,
npuer 01 EC ma 11 sexenspn 2012 r.

MCC 27 ,HuAnBnAyassH (pHHAHCOBH oTdeTH” (peBu3mpaH) ce OTHACA Beye ¢aMo 3a
MHAUBHAYAAHH (DHHAHCOBY OTYETH, H3HCKBAHIATA 32 KOMTO HE €A CHIIECTBERO NPOMEHEH I,

MC®O 16, MCPO 12, MCC 27 (n3amerenus) — Mupecrumnonny APYXKECTBA, B CMAR OT
1 awyapn 2014 r., Bce ome ve ca npuetu or EC

Hamenennsra H3kArOUBaT APYECTBA, KOHTO OTrOBOPAT HA AC(i)HHHI_LHH'I‘a wHHBECTHLIHOHHH
HpCAHPI-IHTI-IH“ H HMAT OIPEACACHIE XAPARKTEPHCTHEKII, OT H3HCKBAHETO Az KOHCOAHAHP&T
CBOHTC ABLUEPHH NPCATPIATHA Bunecro ToBa HHBCCTHITHHTE B ABIHEPHA HpeAl'IpPIHTHﬂ CACABA
Ad €€ OTYUHTAT OT HHBECTHITHOHHITC APYKECTBA ITO CIIPABCAAHBA CTOHHOCT b neqaabara HaH

sarybara.

MCC 28 ,HuBecTROMEN B ACOKMHPAHE W CHBMECTHH NPEANpHATAS” (peBH3MpPAH) B
cuaa ot 1 amyapn 2014 r., npuer or EC ma 11 sexemspn 2012 r.

MCC 28 ,MuBecTnumn B ACOMMHMPAHE W CHEMECTHM NDEANpHSArnz” (peBH3Hpan) HIHCKBA
TPHAATAHETO HA MCTOAA HA COGCIBEHNA KAaWTAA OPH OTYMTAHETO HA ACOLMHPAHH H
CBBMECTHIX NpeAnpusTua. Ilpomenure B oBxXBaTa Ha CTAHAAPTA Ca H3BBPUIEHH [OPAAK
nyGaukysanero Ha MC®O 11 ,,CoBMecTHH aHTDRMMeRTH .

MCC 32 ,,Punancopy mECTpyMenTH: OpeAcTaBane” (uamemen) B coaa ot 1 AHyAPH
2014, mpmer or EC na 13 Aexemspn 2012 r.

HMaMeneunero yTounaBa, qe IpaBoTO Ha HeTHPaHe Ha (PMHAHCOBH AKTHBH ¥ TACHBH TpAOBa Aa
Epae B CHAZ KbM MOMEHTA, 4 HE Ad BH3HMKSA B 3ABHCHMOCT OT &baen1o cb6mTHe. To ChIo Taka
TpADB2 A3 MOXE Aa GbAE YIIPAKHABAHO OT BCHYKH CTPAHU B PAMXHTE Ha ODHMaliHaTa ACHHOCT,
KAKTO M B CAYIAH H2 HEH3IbAHEHHE, HECHCTOSTCAROCT HAYM BAHKDYT.

MCC 36 ,,06esnenxa ma axrusn” (mamenen) B cmaa ot 1 aayapu 2014, sce ome me ¢
npueT ox EC

smeHennara H3HMCKBAT OMOBECTABAHE HA MH(POPMAIUMA OTHOCHO BB3CTAHOBHMATA CTOMHOCT
Ha obesueHenn HeHHAHCOBH aKTHBH, B CAy9ail Ye T € ONIpeAcAcHa Ha Basata mHa
CIPaBCAAMBATA CTOHHOCT, HAMAAEHA C PAsXOAMTC 32 mpoaaxba. Te caeapa Aa ce TIPHAOKAT
peTpocnexTuBuo. lo-paHHO IpHAATaHe € BB3MOKOHO caMo 3aeaito ¢ MCDO 13,
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MCC 39 ,,Orrancosn nHCTpyMenTA: HPA3HABARE ¥ OIEIABAHE” (m3menmen) B cuaa or 1
aayapn 2014, sce ome e e npuer or EC

Mamenennsta [TO3BOASBAT AR TTPOADAKH OTYHTAHETO Ha XCANIIPAHE B c;\yqaffr Hd HOBHPAHC Ha
ACPHBATHBH B PE3YATAT HA 3AKOHOBH HNPOMEHH, KOIITO Ca OIIPEACAEIIH KaTO XCARHPAIIH
HHCTPYMERTH H KOHTO HE Ce TBPTYBAT 112 6OPC21T21.

KPMC®O 20 ,Aanonu®, 8 cnaa ot 1 aayapa 2014, Bce ome ne ¢ nprer or EC
PaS}ICHCHPICTO JACATA OTYHTAIIETO HA 3aABAKEHHS 32 ITAAITIAIIE HA AﬂH'bL[I/I, pfl3API‘*IHH oT
AAHBLM BBPXY AOXOAR, HAAOXKEHH OT AbPKaBaTa. 3aAhANKABALIOTO CHOHTHE € AEHHOCTTA, B
pES)'ATaT HA KOATO CACABA AA Ce ITAATH AAHBK CbrAACHO 3AKOHOAATEAHH'IE HOPB{I'I. Apy}KCC'l'BﬂT‘a
Hiar KOHCTPYKT‘PIBHO S3AABAMKCHHME AQ 3ATIAALUAT ARHBIIH 37 6'I)A€H.[ﬂ OHCPHTI'IBHF{ ACI‘:IHOC'I', RKC
T2 €4 HKOHOMHIYECKH HPHHyACHI/I Al OPpOABAXAT ACﬂHOC‘I‘I‘ﬂ CHB 6']3;_\61_[[1{ HCPHOAH.

1. CuaecTOBOAHA NMOAMTHKR

2.1, O0uIE noAosxeng

DHHAHCOBHAT QTYET ¢ NIPeACTaBeH B cpoTercrsie ¢ MCC 1 »LIpeactapane na Jpuancosn
oruerr’” (pesraupan 2007 1.).

APYH{CCTBOTO € IIPHEAO A4 NPEACTABA ABA CPaBHHTEARH NEPHOAA BB BCHYKIL CAVYAH C LEA
OCHTYPABAHE HA NOCACAOBATCAHOCT B TIPEACTABAHETC 34 BCAKA TOAMHA.

QHHAHCOBHTE OTIETH CA WBIOTBEHH NPH CrHa3BaHe Ia IPHMHIHINATE 32 OLIEHKR 334 BCEKH BHA
AKTHBH, HACHBH, NPHXOAHM u pasxoad cvraacHo MC@Q. Dasurte 3a omemka ca onosccreHd
MOAPODIIO NO-HATATHK B CUETOBOAHATA IOAHTHKA KbM (DHHAHCOBHTE OTYeTH. PHHAHCOBMTE
OT4€TH €2 M3TOTBCHH [PH CITA3BAHC HA NPHHLIMIIA Ha ACHCTBALIO IPEANPHATHE.

CaeaBa aa ce oTheAexm, e NP UITOTBAHETO HA NPEACTABCHHTE (DHHAHCOBH OTYETH C2
H3I1'IOA3BRHH CUETOBOAHM OICHKH ¢ AOITYCKaHIIA. B’bﬂpeKH e TE ca 6a3PIpﬂHH Ha
HHCpOph{aLlHH, OpeAOCTABEHA Ha PBKOBOACTBOTO KbM AQTATA HA H3TOTBAHE Ha Cl)PIHﬂHCOBHTC
OTHCTH, PEAAHHTE PEIYATATH MOTAT A4 CE Pa3sAH9IABAT OT HANPABEHHTE OIIEHKH H AOCITYCKAHHA.

2.2. HVnpecTAnHn B ABINEPHHE APYXECTBA

ABIIEPHH €A TE3W APYIKECTBA, KOWTO CE HAMIIPAT IIOA KOHTPOAA Ha ApymectBore. KOHTpOABT
BBPXY ABIUCDHUTE APYKECTBA CC HIPAIABR BHB Bb3MOMHOCTTA AA C€ YBKOBOAM (pHHAHCOBaTA H
OIEPATHBHATA MOAHTHKA Ha ABIIEPHOTO ADYKECTBO TAKA, Y€ Ad CE HIBAHYAT H3TOAH B PESYATAT
H2 AcHHOCTTA My, B caMocTosTeAnnTe (pHHARCOBH OT49CTH Ha APY®eCTBOTO, HHBECTHIIHITE B
ABILEPHH APYIKECTBA, CA OTYHTAHH ITO Ce0eCTONHOCT.

2.3,  CAeAxH B Uy>KAECTPAHHA BAAYTA

O'I'ACAHHTE CACMCHTH HAa q)HHaHCOBI/ITC OTHETEH Iia APY}KCCTBOTO CE¢ OUCHABAT BbB BAAYTATA HA
OCHOBHATA HKOHOMITHMECKA CPEAd, B KOATO HPCATPHATHETO H3BRDpINBA AEHHOCTTA CH
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(“Ppynrunonasna pasyra”). DHHAHCOBHTE OTYeTH HA ADPYXECTBOTO €2 H3TOTBEHH B Svarapcru
aepa {4B.). ToBa € PYHKUMOHAAHATA BAAYTA 11 BAAYTATA HA TIPEACTABANE HA ApyxecTBoTO.

CACAKITE B WYKACCTPAHHA BAAYTA CE OTYHTAT DpH THPBOHAYAAHOTC HM MPH3HABAIE BHLE
(yHKUHOHaANATA BaAYTA HA ApyxecTBOTO IO ocprruzasnugd OGMeHEH Kypc 3a Aend Ha
cacakata, (obssenus dpuxcunr ma Bparapcka Hapoana Bamka). [Ipuxoamre H pasxoawre or
KyPCOBH PA3AHKH, KONTO BH3HHKBAT IIPHU YPEKAAHCTO HA TESH CACAKH H MPCONEHABAHETO Ha

TTAPHMYHHTS MO3HLH B HYHAECTPAHHA BAAYTA B KpPasd Ha TICPIHO0AR, €A OTPa3€HH B Orueta 32
AOXOAMTE.

2.4, TIIpmxoad » pasxoAn

IIpHXOAMTE BKAFOUBAT NPHXOAH OT HPOA@XKOA HA CTOKEH, NPCAOCTABAHE HA YCAYTH H ADYIH
npHxoAn. [IpHxoAnTe OT OCHOBHYITE IPOAYKIH H yCAYTH ca npeacTaBenn B [loscrenne 15.
[IpaxoAHTE Ce ONEHMBAT IO CIPAaBEAANBA CTOHHOCT Ha MOAYYCHOTO MAH MOAACKAILIOTO Ha
TIOAYYABAHE MAAILAHE HAH BBIMEIAABAHE, KATO C€ OTYHTA CYMATA HA BCHUKH ThPTOBCKH
OTCTBITKH H KOAHYECTBCHY paborn, Hanpasenn ot ApyxecTsoTo.

[Tpu mpoaaixGa Ha CTOKN, MPHXOABT € MPH3HABA, KOTATO CA H3ITBAHEHH CAEAHHTE YCAOBHSA:
® SHAYHTCAHHTE PUCKOBE JI MOA3H OT COGCTBEHOCTTA BBPXY CTOKHIC CA NPEXBBPACHH
BBPXY KyIyBauz;
® HE € 32NA3€HO HPOABAXKABAINC YHACTHE B JIPABACHHETO HA CTOKHTE MAH eheKTHBEH
KOHTPOA BBPXY 'THIX;
®  CYMATA HA IPHXOAA MOMKE A2 OBAE HAASKAHO OLIEHEHA;
® BEPOATHO ¢ HKOHOMHYECKHTE H3TOAU OT CAEAKATA Aa BbAaT noAywenw,
® HANPABEHMTE DA3XOAH HAM TC3H, KOMTO TPEACTOH Aa GBAAT HANPABEHM MOTAT
HAAEKAHO Ad OBAAT OLIEHEHH.
TTpHXOADT, CBLP3AH CBC CAEAKA 1O HPEACCTABAHE HA YCAYIH, CE IPH3HABA, KOTATO PEBYATATBT
OT CACAKATA MOJKE HAACKAHO AA CE& OLIEHH.
IlewanBara uam sarybata OT OTAMCBAHE HA AAACH AKTHB CE ONMPEAEAS KATO PASAHKA MEXAY
HOCTHITACHHATA H DaAaHCOBATa CTOHHOCT Ha AKTHBA I ce oTpasmsa B OrueTa 3a BeeoBxpaTHuR
AoxoA. Ileuasbute B pesyATaT Ha npoaaxGa Ha HETEKYIUM AKTHBH ca oTpasexn B Oryera 3a
BCEOOXBATHHA AOXOA Ha PeA ,,iieqaaba oT npoaanda Ha HETCKYIIM AKTHBH.
Omnepatuenure pasxoan ce npHsHasaT B OTuera 32 BCEOBXBATHHA AOXOA B MOMEHTA Ha
TIOASBAHE HA YCAYTATA HAH KbM AQTATA HA TAXHOTO BLSHHKBAHE. PR3XOAMTE MO TapaHimu ce
MPH3HABAT # C€ OTPA3ABAT CPEIY HANPABEHATA NPOBM3HA NPH IPH3HABAHE HA CHOTBETHHA
HPHXOA.
[1pHXOAH ¥ PA3XOAH 32 AHXBH CE OTYHMTAT HA IIPHHITHITA HA HAYACACHHIETO.

2.,5. Pasxoam oo 3aemu

PRSXOAI/ITC IO 3aCMH GCHOBHO MPCACTABAABAT AHMXBH ITO 33a&MHTE HA APY}KCCTBOTO. Berukn
PA3X0AM IIO 3aeMH, BKAIOYMHTCAHO TE3H, KOHTO AHPEKTHO MOTAT AR 6'bA21T OTHCCCHH KBbh
3aKyIIYBaHETO, CTPOHTEACTBOTO HAH TIPGH3BOACTBOTO HA OTroOBapALI HA YCAOBHATA AKTHB, C€
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THPH3HABAT KaTO PASXOA 34 IIEPHCAR, B KONMTO €A Bb3HHKHAAH KATO YacT OT »DHHAHCOBH
pasxoan” B Oryera 3a BeeoOXBATHHA AOXOA.

2.6, Hemarepuasnn akTaBH

Hemartepmasmirre axTHBM ce omeHsBAT NMbPBOHAUAAHO 1O ceBecroiimocr. B CAyYaHTE Ha
CAMOCTOSITEAHO NPHAODHBAIIE T51 € PABHA HA IIOKYIIATA [ICHA, KAKTO H BCHUKH [AATEHI MHITA,
HCBBICTAHOBHMM AAHDBLH 1T HAITPABCHHTE IPEKH PA3XOAH BB BPDSKA C MOAIOTOBKA HA AKTHBA
3a excriaoararA. Ilpn mpruaobuuane na memareprraserr aktis B pesyATar mna
GusHeckonGuaanms, cebecrofiHocTra My € PABHZ 1A CIPABEAAHBATA MY CTOMHOCT B AGHY HA
NpHACDIHBAHETO.

IlocaeaBaoTo OLIEHABAHE CE M3BBPILIBA MO LEHA HA IPHAOGHBAHE, HAMaAeHa C HATPYIAIIHTE
AMOPTHSALHUH H 3aTyOu oT obesuenka. Hampabennte obesue KM ce OTIHTAT KATO Pa3xoA I ce
upr3HABAT B OTHETA 32 BCEOOXBATHUA AOXOA 33 CLOTBETHHA IIEPHOA,

Ilocaeaparyrre pasxOAM, KOMTO DBB3HHKBAT BLE BpPb3Ka C HEMATEPHAAHHTE AKTHBH CAEA
THPBOHAYAAHOTO NPH3HABANE, €€ MPH3HARAT B 14eTa 32 BCEOOXBATHHA AOXOA B ITEPHOAQ 112
TAXHOTO BLIHHUKBAHE, OCBCH AKO HMA BCPOATHOCT T€ AR CIIOMOTHAT HA AKTHBA AA TEHEPUPA
HOBEYE OT ITHLPBOHAMAAHO NPEABUACHHTE ODBACIUNM HKOHOMMYECKH HM3TOAH # KOTATO Te3H
pA3sXOAM MOTAT IIAACKAHO A2 OBAAT OLIEHEHH M OTHCCEHH KbM aKTHBA. AKO Te3H ABE YCAOBHSA
CA H3ITBAHEIIH, DAIXOANTE ce AOGABAT KbM ceBecToNHOCTTA HA AKTHBA.

AMOPTH3AUEATA C& M3UMCANBA, KATO CE M3TMOA3BA AHIIEITHIAT METOA BLPXy OLEHEHHA HOAEIEH
CPOK Ha TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CAEABA!

®  AMICH3 - HEAMOPTHIHPYEM AKTIf

*  ApyrH - 4 rOAMHH
ApPyKecTBOTO HSBBPUIBA BHHMATEAHA IPELICHKA, KOTATO ONPEACAR AJAHK KPHTCPHHTE 32
IIHPBOHAYMAAHO NPH3HABAIE KATO AKTHB HA PA3XOANTE IO PaspaBoTBameTO ca BHAM ClaseHL.
Ilpenenxara Ha PHROBOACTBOTO € DasHpaHa HA IAARTA HAAMYHA HHQPOPMALIHA KbM AATAT2 HA
Banamca.
Habpanuat mpar Ha CHINECTBEHOCT 32 HEMATEPAAHHTE ABATOTPAIHY AKTUBH Ha Apyxecrsoro
e 3 pasmep Ha 700,00 as.

2,7.  Hmorm, Mammay, ChOPBIKEHAA 1 000PyABARE

Hnorare, MammunTE, CHOPBKEHHATAZ 1 ODOPYABAHETO Ce OLCHARAT ITBPBOHAYAAHO 110
ceGeCTORHOCT, BKAKOYBALLIA LIEHATA HA NPHAOGHBAHE, KAKTO H BCHUKH TIPEKH PasxoAH 3a
NPHBEKAAIIETO Ha AKTHBA B PAGOTHO ChCTOMHHC.

HOCAEABHLL[OTO OLICHABAE ¢ H3BBPIUBA BB3 OCHOBR HA LEHA HA lTpHAOGHBaHC, HaMaACHA C
HaTPYIIaHHTC AMOPTH3ALMH H 331’}'6H oT 0633116}-11{3. HaﬂpaBCHPITC OGCBI_{CHI{H CE OTUHTAT Karo
PasxoA H ce IIPI3HABAT B Oryera 3a BCEODXBATHNHA AOCXOA 34 CBOTBCTHHSA IICPHOA.

HOCAC?ABB].[II‘I PAaZxoAN CBBP3alH ¢ OIIDCAEACH AKTHB OT HMMOTH, MAMTHHH, CROPBEHNA H

OGOPYABB.HC, ce HPH6‘&B§IT KbM BaAaHCOBATA CyMa HA AKTHBA, KOTATO € BepO}{THO ADPYRECTBOTO
Afd HMa HKOHOMHYECKH ITOA3H, HAABHINABALIK ODLPBOEAYAAHO QUEHEIIATA erCKTHBI'IOCT HAa
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CBUIECTBYBALUAIA AKTHB. DCHYKH ADYTH HOCAGABALIM Pa3XOAM Ce IPU3HABAT 34 pa3xon 3a
NEPHOAA, B KOHTO Ca HANIPABEHU.

Vnom, Mammny, chopbxenns 1 oSopyssaHe mpracOuTH NIPH YCAOBHATA HA (PHHAHCOB
AUSHET, CE€ AMOPTH3HPAT HA $A32 HA OYAKBAHHMA IIOAE3€H CPOK HA IOAHOCT, ONPEABACH
MOCPEACTBOM CPABHEHHE ¢ MOACDHI aKTHBM HAK HA 6432 CTOMHOCTTA HA AMBHHIGBHA AOYOBOD,
4KO HETOBHAT CPOK € I1O-KPATBK.

ﬁmop'msamm'ra Ha HMOQTH, MAIIHHH, CBOPBREHNA H OGOP}’ABRHC €€ Ha'HCAABA, KATO Ce
M3IIOA3BA AHHEeHHHAT METOA BBPXY OLICHEHHA IMOAE3CH KHBOT HZ OTACAHITE TPYIIH AKTHBH,
KakKTO CcAeABA:

s MaumHn 3,33 roauHH
*  KonnroTepao obopyasare 2,00 roamnsu
¢ Cronancku HHBEHTAD 6,67 roamHy
o  Apyru 6,67 roanHH

Habpaapar mpar Ha CPINECTBCHOCT 3a HMOTH, MAIUMHH, ChOPEXEHHA 1 00O YABAHE Ha
2 3
ApY)KCC TBOTO € B pasMep Ha 700 as.

2.8.  Tecrore 3a ofe3menxa Ha HEMATCPHAANHTE AXTHBH X UMOTH, MalIHHKY,
CHLOPBKERHa H 06opyABaHe

llpu wmsuncaspane ma obesuenxata ApyxecTBoTO AcdbumHpa Hal-MaAKaTa pasrpaHHYEMa
TPYNa aKTHBH, 34 KOHTO MOTZT A4 OBAAT ONPEACACHH CAMOCTOSNTEAHH MAPHYHH IIOTOIM —
CAHMHHIIA, TEHEPHPALIA MAPHYHH ITOTOLH. B pesyATaT Ha rOBa HAKOH OT AKTHBHTE ITOAAEKAT HA
TCCT 32 ODESLEHKA Ha HHAHMBHAyasHA §a3a, a APYTH Ma 6asa eAnHmLA, TEHCPHPALIA TAPHYHE
IIOTOLLH.

BCH"{KI'I AKTHUB H (‘.‘AHHHL[H, TCHCpHan_[H Haplfl‘-l'HH HOTO]’.[I’I, CE TECTRAT 24 OGCBHCHKQ, KOTaTo
CBOMTHA MAH HPOMAHA B OBCTOATEACTBA HHAMKIIDAT, Y€ FAXHATA §AAAHCOBA CTOITHOCT MOKe Aa
He ObAE BB3CTAHOBCHA.

2.9, HMusecrrunomrny aMoTH

APY}KCCTBOTO OTYH'IE KATO HHBECTHLIHOHHI HMOTH 3EMfI ¥ CTPaA, KOHTO ce A’bp}KaT 3a
I'IOA}"'—IRBRHC Ha NPHXOAH OT HACM H [HAI'I 33 YBCAWYEHHEC HA KAHTAAA, KOHTO C& OTYHTAT 10
MOACAA HA CITpaBEAAHBATA CTOMHOCT.

VHBecTHIIMOHHNTE HMOTH C€ NPEOLEHSBAT HA TOAMINHA 6asa i ce BrAoYBaT B OTueTa 3a
AOXOAHMTE MO Ta3apuH croiimoctw. Te ce OIPCACAAT OT HEIABHCHMH OILEHHTEAH C
npodecsioHaAHa KAACK(IHKALULT H 3HAYMTEAEH NpodpeCHOHAAEH OITHT, KAKTO M CKOPOILIeH
OIIMT B MECTOHAXOMACHMETO H KATCTODHATA Ha OLCHABAHMA HMOT, Gasupafika ce Ha
AOKA3ATEACTRR 34 IASAPIIHTE YCAOBHAL
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Beska megyaaba mAn 3aryda oT npomMAHA B CIPABEAAHBATA CTOHIIOCT HAH 1IPOAQKDA Ha AAACH
HMHBECTHLHOHCH HMOT €€ IIPM3HABA He3abaBHO B HeuaAbaTa HAM zarybara KaTo 5, IDOMEBH B
CHOPABEAAHBATA CTOMHGCT HA HHBECTHIIHOHHITE IHMOTH .

2.,10. Dupascosnm axTUBER

MUHaHCOBHTE AKTHBH, C H3KAKYCHHE HA XCANIIPAILHTEC HHCTPYMEHTH, BKAKOYBAT CACAHUTE
KATETOPHIA q)I{HaHCOBH HHCTPYMENTH

. KPCAMTH H B3CMAHHA,

DPHHAHCOBATC aKTHBH Ce PASMIPEACAAT KbM OTACAHHTE KATELODHH B 3ABHCHMOCT OT LEATa, €
KofITo ca mpuAoGHTH. Kateropusra wa saseH (PHHAHCOB HHCTPYMEHT ONPEACAS METOAA My Ha
OUCHABAHE M AAAH IIPHXOAHMTE H PA3xOAHTe ce oTpasasaT B OTuera 3a AOXOAHTE HAY AHPEKTHO
B coBCIBERnA KannTaA Ha ApysecTBOTO.

2.11. Marepnasan sanaca - Herexyiu akrasn kaacapuuapan: xaro ABDIKANHN 32
npoaaxda

MaTepHaAHm"e 3aITACH BKAIOYBAT MMOTH — 3CMH U CIPAAM, KOMTO CC ABPHAT EAMHCTBEHO C ITeA
ipopakba.

Korato ApymectBoTo Bp3manepssa aa NPOAAAE HETEKYIMTE aKTHBI WAH IDyNa aKTHBH (TPyIia
1A PA3IOAOKEHNE) H aKO HIPOAKOATA € MHOTO BepoATrHO Aa ObAe ocLnecTBeHa B 12-MeceweH
CPOK, AKTHEBT HAH IPYIATA HA PASIIOAOKEHHE CE KARCH(DHIUIPAT KATO ABPFAHH 33 TpoAaxkOa
H C€ IPEACTABAT OTACAHO B Dasauca.

AKTHBH, KAACH(DHIMPAHH KATO ABPAHH 32 NPoARKDA Ce€ OIEHABAT HA IIO-HHUCKATA OT TAXHATE
GaARHCOBA CTOMHOCT HENOCPEACTBEHO CAEA TAXHATA KaacupHKaLEA  KaTo ADDIKAHH 34
npoaaxfa M TAXHATA CIPABEAAHBA CTONHOCT HAMAAEHA C PasxoANTE MO TpoAakbaTa MM,
Hsxon axtasm Apprkany 3a 1poAaxba Karo (PHHANCOBH AKTHBM HAH AKTHBH MO OTCPOYEHH
AAHBIIH, NMPOABAIKABAT A2 C€ OLICHABAT B CHOTBETCIBHE ChC CUETOBOAHATA IOANTHKA OTHOCHO
TE3H aKTHBH Ha ApyxecrBoTo. AxrusuTe KAACU(PHIIHPAHH KaTo ABpXaHE 33 TpoAwkba He
TOAAEIKAT HA AMOPTH3ALMA, CACA TAXHATA KAACH(DHKALIMA KATO ADPXKAHH 33 npoaax0a.

212, Aambom sppxy AOX0AQ

Coraacno ua 175 oT 3akoHa 3a XOPHOPATIBHOTO HOAOXOAHO oBAarae, ADYXECTBATA CBC
CIeNHAAHA HHBECTHLHOHHA 1A, PECHCTPHPANH 110 3AKOHA 3R ADYMECTBATA CBC CIIEITHAAHA
HHBECTHIIHONHZ LIEA, HE Ce 0DAAraT ¢ KOPIOPATHBEH AAHDK.

213, Tlape m DapEYHH €KBUBAACHTH

ApPYyXKECTBOTO OTYHTA KATO NAPH H IIAPHYHH CPEACTBA HAAHYHHTE HapH B Hpoi, mapudHH
CPEACTBA IO OAHKOBI CMETKH, ACTIO3HTH, KPATKOCPOYHH U BUCOKOAHKBHARH HMHBECTHLIHH,
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KOHTO €A ACCHO OODAIACMH B NAPHYCH EKBUBAAEHT If CLABPKAT HEIIMAMHTEACII PHCK OT
[IPOMSIHA B CTOHHOCTIA CH,

2,14, ColcrIBeH KAUNTAA N DAAINAHAL HA AEBHACHTH

AK_L[HOHCPHI’IHT KalTHTaA Ha AP)DKCCTBO'I'O OTPa3ABa HOMHHAAHATA CTOIHOCT Ha CMHTHDAHHTE
AKITH .

HpeMHFIHHHT pCECPB BKAKDYBA HPCI\«[I‘IH, IIOA)"‘ICHH HPI-I H’]JPBOHR‘IB.AHOTO CMHTPIPHHC Ha
cobcTBeld KamTaa,

Hepasupeacaenata 1iewanba npeactasassa octarsx ot 10% caca pasnpeaseasue Ha 90% or
meqaAbaTa Ha IPEANPHATHETO 32 CHOTBETHATA TOAHI ¢-HO wA.10 oT 3akoua 3a ApyxectBara
CBC CIELMAAHA HHBECTHUHMOHHA LEA H IIPHM CIIA3BAHE HA HM3HCKBAHHATA Ha ua. 247a or
T'sprosckms saxomn.

2.15. TlemcuoHHE @ APYrM 3aABAXKEHHA KM MEPCOHAAA

Ap}’}KCCTBOTO OTUHTA KPATKOCPOYHIT 3AABAKCHHS 110 KOMITEHCHPYEMH OTIIYCKH, Bb3HHKHAAH
aa Oasa HEH3IIOA3BAH ITAATEH TOAMIIICH OTOHYCK B CAYYAHTE, B KOH'TC CE OYAKBA OTIIYCKHTE Aa
BL3HHEKBAT B PDAMKHTE Ha 12 MECEla CACA AATATA Ha OTYETHHH MEPHOA, npes KOHTO HAaeTHTE
AHIIA €A IIOAOKHAH TPyAa, CBBP3aH C TE3H OTITYCKH. KP'&'IT(OCPO‘-IHHTE 3AADAIKEHHA KbM
ITCPCOHAARA BKAFOYBAT 3AIIAATH M COITHAAHH OCHTYPOBKi.

Ap)’}KCC'l'BOTO HE & pazpaﬁomano H ¢ IIpHAAara IMAAHCOBE 34 BbhIHATPANKACHHA HA CAYVEKHTCAHTE
CACA HAITYCKaHE HAH APYTH ABAFOCDOYHH Bb3HATPAKACHIIA H IIAAHOBE 34 B"bSHaI‘Pa}MCHH}I
CACA HANYCKAHE HAHM ITOA cbopma’ra H3 KOMIIEHCALIMH C aKIHHM, ITAH ¢ AHAOBE OT cobcrsenH
KAIHTAA.

2,16, Drmancopd macupn

QO HHANCOBHTE TACHBH BEAROYBAT 3aCMIH, T'pr‘OBCKH H APYTH 3aABAMKCHIA

DUHAHCOBHTE ACHBH CE TIPH3HABAY, KOTATO CBINCCTBYBA AOTOBOPHO 3aALAYKEHHE 34 1TAALIAHE
Ha IapHYHH CYMH HAH ADYT (i)I-IHaHCOB AKTHB Ha APYyIO l'IpﬂAl”IpHﬂTI-IC HTAH AOTOBOPHO
3AAPAKERHE 34 paA3MAHaZ Ha cbm—mnconn HICTPYMCHTH ¢ APYTO HPCAHPHHTHC opH
NOTCHLHAAHO HCGA&TOHPHF[THH YCAOBHA. Berrukn Da3xoAH, CEBP3&HH C AHXBH, CC IIpH3HABAT
EATO CpI’IHaHCOBH pasxoAn B OTuera 3a AOKOAHTE,

bBanxoBure 3aemm ca orpasemn B BasaHca Ha ApPYKECTBOTO, HETHO OT Pa3sxoAHTe IO
TOAYYABAHETO HA KPEAHTA. PHHIHCOBH DasXOAH KATO NPEMUS, IIAATHMA TIPH YPEKAAHE Ha
ADBATA HAH OBDRTHOTO My M3KYIyBaHe, H IIPEKH PA3XOAH IO CACAKATA Ce OTHacAT B OTdeTa 3a
AOXOAMTC Ha IMPHHUMOA HA HAYHCACHHETO, IPH H3HOAIBAHE HA METOAA Ha e(peKTHBHHH
AHXBEH HPOUCHT M ce mpubaBAT KbM MPEHOCHAaT2 CTOHHOCT HA (PUHAHCOBHA DACHB AQ
CTENMEHTA, B KOATO TC HE CE YPEKAAT KbM KPAf HA HEPHOAA, B KOHTO Ca Bb3HHKHAAM.
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ToprosckiTe  saxbAMEHNA CC NPHSHABAT DI'BPBOHAYAAHO 0 HOMHHAAHA CIONHOCT I
BITOCACACTBHE CE OLICHABAT IO 2MOPTH3HPYeMa CTOHHOCT, HAMAACHA C MAALIAHIS IO YPEKAAHE
Ha 33ABAYKEHHETO.

ANBHAEHTHTE, TAATAMIT HA AKIMOHEPHTE Ha APYXECTBOTO, ce IIPU3HABAT, KOTATO AUBHMAEHTHTE
ca 0a0bpexn 1a ObimoTo chbpanne Ha akiHOHCPHTE.

2.17. 1Ipopm3uu, yCAOBHE AKTHDBY M YCAOBHO NMACHBH

[pobusupanero Ha B3eMaHHA OT KAMEHTH ce u3BbpmBa chraacno MCC Ne 37, karo ce
MPHAATA 1IOAXOA2 AHAAH3 HA BB3PACTOBHS ChCTAB HA B3EMAHHATA, IIPH KOHTO APY)KECTBOTO
KAACH(DHIIHPA [0 IPYNM HEHHKACHPAHHTE oM B3emaumsa . Ken Bofxa TpyITa ce HpHAara
CROTBETCH NPOLEIT 33 H3DA3XBAHE HA HECHOMPAEMOCTTA, KATO KbM BIEMAHMSTA C ITO-FOAIMO
3abaBAHe ce IPHAATA I10-BUCOK Nporent. OBe3eHKATA Ha B3EMAHHATA OF KAMEHTH TOAPOBHO
¢ onHcaHa B noscHenwnd 8.1, i 8.2,

BaemaHHATA B ACBa Ce OLEHABAT ITO CTOMHOCTTA HA TAXIIOTO BLAHHKBAHE I ca 0DE3LEHEHH KhM
31.12.2013v., cbobpasHo KAACH(DHKALIMATA MM OTHOCHO THXHATA cpbHpaeMocT. PBKOBOACTBOTO
OTIPEACAH CAEANHTE MPOLEATH 32 OBEIIEIIKH HA B3EMAHHATA Ha Gaza BB3PACTOR AHAAHS!

1. cpok 11a Bb3HBKBaNE OT 3M. A0 Gt — 10%
2. CpOK HA BB3HHKBAHE OT OM. A0 1T — 25%
3. cpox Ha pp3nmksane oT 1r. A0 3r. — 50%
4. cpoK Ha Bb3HMKBAHE HAA 3T. — 100%

Caea mpeasoxenne ma obcayrsamoro apykectso “Cepauxa Hpombpric Korcyar EOOA”
npes mecert Cenremspy 2012r. CpiersT ma AnpexTopiTe B3e pelreHunc Aa BBAAT OTIHCARH OT
BaaaHca Ha Cepanxa IMpombpruc AACHULL B3seMapus or kKadewtH pocpoyHe Haa 3r.,
IOPAAM H3TEKbA AABHOCTEH CPOK. Bacaanmmra ca obestenenn 100 % cpraacio CueToBOAHATA
NOAHTHKA HA APYKECTBOTO.

Caea npeasomenne na oBcaympamoro apyxectso “Cepanka Hpomsprae Koneyar EQOA”
npes Mecert HoemBpH 2013r. CoBeThr Ha AHPEKTOPHTE B3e pellieRHe Aa BBAAT OTIHCANH OT

Gasanca wa Cepanxa [pomrspric AACHL HecL,BHPACME B3EMAHNA OT KAMCHTL

2,18, 3paunMu OpPENEHKA WA PBHKOBOACTBOTO NpH HPEAATAHE HA CYETOBOAKATA
NOARTHKA

SuaumMHTe UPCIICHKH HA P’}:KOBOACTBOTO nopH NPHAATAHCTO Ha CYETOBOAHHUTE MOAUTHEI Ha
,L\]_JYH(CC’I‘BOTO, KOHTO OK43BaAT I{aﬁ—CbIHCCTBCHO BAHAHEE BBDXY CPHHHI-ICOBHTC OTYETH, Cca
OITHCAHIL TIO-ADAY.

2.18.1. TToae3en >XUBOT HA AMOPTESUPYEMATE AKTHBH

PpKOBOACTBOTO TIPEPASTACKAA TIOACIHUA KUBOT HA AMOPTHIHPYCMITE AKTHBH B KPaf HA BCEKH
oryeTeH nepuoA. Keat 31 AckeMBpr 2013 . pBKOBOACTBOTO OIIPEAEA] ITOAEIH N KNBOT HA

21



Cepoura Hponvpmuc AJTCHI[
Meoicournen Koncoruoupan @unancos Onmem
01 auyapu 2013z. - 31 dexemepu 201 3z.

AKTUBHTE, KOHTO MPEACTABAABA OYAKBAHHAT CPOK Ha ITOA3BAIIE HA AKTHBHTE OT APyXKecIBoTo.
BaAaHCOBUTE CTOHHOCTH Ha aKTHBHTC ca AHAAMBHDAHH B MOACHCHMA 3 1 6. AeficrBHTeAHIAT
MOAC3EI JKHBOT MOXE AA CE PA3AMYABA OT IIALPABEHATA OMCHKA IIOPAAH TEXHHYCCKO U
MOpaAHO nsxabABake, MPEAHMIO Ha codrryeprn DPOAYKTH ¥ KOMIFOTBDHO 00OpyABaHe.

2.18.2, MaTepuainn 3amach

MareprasHuTe 3amacH ce OLEHABAT IIO NMO-HUCKATA CTOMHOCT OT IleHaTa HA npracbmupane n
HCTHATA peasnsupyema crodnoct. [lpu onpeaeaste Ha HeTHata peasusupyema cTofiHocT
PBKOBOACTBOTO  B3GMa IIPCABITA, Hﬂﬁ-HﬂAC}KAHHTC HAZAHYIH AAHHH KbM AATATA Ha
IHH Ba H3HUTEAIIATA  OLIEHKA. B’bACL[ 1aTa peaArsalysl  Ha Baaamcon aTa  CTOHHOCT Ha
MATCPHAAHMTE 3aIIaCH CC BAHSE OT NPOMECHHTE HA IICHHTE B PA3AHYHI MIA3APHH CETMEHTIH H]
HMOTHTE.

3. HimoTa, Manianm, ChOPBIXEHUs 0 oBGopyasane

DBaaanconsarta CTGHHOCT Ha HMOTHTE, MALOMHHTE, ChOPDHCHIATA T OGOPYABaHCTO, MOMWE Aa
G’I:AC AHRAHIHPAHA KAKTO CAEABA:

Konmorspro Marrsen 5 Tpaucnoprau Apyrn O6mgo
ofopyapane obopya. CcpeacTBa
‘000 aB. 000 as. ‘000 Az, 000 an ‘000 AB.

OruerHa crolinoct
Canao kon 1 suyapr 2013 1. 27 142 56 192 417
Hosonpuaobutn axrusn ) ) _ - i
Ornucanyu akTuBM - - - 1 1
Casso koM 31 aexensprr 2013 r 27 142 56 191 416
Amoprazanun
Caaao xou 1 saHyapy 2013 1. 27 142 24 127 320
Anopruzanua - - 14 29 43
Ornicana aMmoprusanua - - B, 1 1
Carao xum 31 aexemspn 2013 ¢ 27 142 38 155 302
Basancora croiinocr xeMm
31 aexenBpu 2013 r, - - 18 36 54
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Konmorspmo Manunmn n Tpaucnoprau Apyru OGme
ofiopyanane obopya. CPEACTEA
‘000 an. ‘000 rs. ‘000 as. 000 an 000 as.

OraeTHa crofinoct
Casao wbnt 1 AHyapu 2012 1, 44 142 56 192 434
Horonpuaoburn akraen i ) - 1 1
OrnrcaHl AKTHBH (17 - - {1 (18)
Caapo wpat 3laekemspn 2012 1. 27 142 506 192 417
AmMoprusanma
Casno kb 1 aryapn 2012 1. 43 141 10 98 292
AmopTusanis 1 1 14 29 45
OTrnucana amMoprH3ania (17 - - a7)
Canao Kby 3laexenmpu 2012 1, 27 142 24 320
BasaHcoBa CTOHHOCT KBM
31 aexemepu 2012 r., - - 32 97

4. VaBeCTENHOMHE HMOTH

Ken 31 aexenmpu 2013 1. HHBECTHIMOHINTE MMOTH Ha ADYKECTBOTO BKAROUBAT
CIPRAM H 3€MH, KOHTO ce mamupar B Penybanwa Dparapus m ce appwxar eamscrseno ¢
HHBECTHI{MOHHA LIEA.

VuBecTHUHONEATE MMOTH, cobcTBEHOCT Ha ApyXKecTBOTO €a npeoireteny kb 31.12. 2012 1.,
OT He3aBHCHMY OLeHHTEAH. CIIPaBEAANBATA MTasapHa CTOMHOCT ¢ (hOPMUPAHA U [OBAHAHA OT
CBILECTBYBAIMTE ITA3APHM M HKOHOMHYECKH YCAOBHMS KbM AATATA HA OLICHKATA, KOSTO €
KOPHEHP2H4 B CbOTBETCTBHE ChC CHENMPUKuTE HA MIgBeCTHHHOHNITE HMOTH,

Hesactpoenara scma, cobeTBeHOCT Ha APYXecTBOTO ce ALPKH ¢ neA crpouTeactso, ChraacHo
MCC 40 VIHBeCTHIIHOHIH HMOTH, 36MTTA € xaacudprIppana kato ,, HBeCTHUMOHHT FIMOTH —
3E6MHU M TCPEHH .

IIpes mecenr ®eppyapu 2012r., ,Cepauxa ITpomspric” AACHLL ckaroun oxomuaTeAeH
AOTOBOP BbB HOPMATA HA HOTAPHAAEH AKT 32 MPOAKGA HA AITAPTAMENT U rapaK OT CTPaAATa B
rp. Codous, k8. Cryaenteku rpaa, ya. ,Axasenmik Crecban Maaaenos” Ne 76.
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[Ipes mecens 10an 2012 1, »Cepanka [ponppruc” AACULL ckaroun okomuaTeAeH AOTOBOD 32
npoaaxba, 3eB popMarTa Ha HOTAPHAACH AKT, Ha HEABIDKIM HMMOT — TIO3€MAECH HMO'T, HAXOAALL
ce B 1p. Ilacsaus, ya. ,,Pororiko mroce®,

IIpes mecerr roan 2012 t, »Ceparka Iponmbprae” AACHLL ckaroun oxoHYaTeseH AOTOBOD
BbB (POPMATA HA HOTAPMAAEH aKT 32 npoaaDa HA HEABHIKHM KHMOT — AAMHHHCTPATHBHA
€IPasa, CODCTBEHOCT HA APYIKECTBOTO, HAXOAATIIA CE B rp. ITaoBaus, Gya. ,,Mapuma® Ne 59,

Ipes mecer aBrycr 2013r. ,,Cepaura [Npomsprac AACHIL ckAlous okoHYATEAEH AOTOBOP
BBB (POPMATA HA HOTAPHAACH AKT 32 MPOADKOA HA HEABIIKIM HMOT — AATAPTAMEHT H I2PAK OT
crpasata B rp.Codun, xk8.Cryaenvcru rpas ,ya.“Axaa. Ctedan Maaseros Ne76.

[Ipes mecen Hoemspu 2013r. ,,Cepanka Ilporrspric® AACULL cxaroun okonuateer AOTOBOP
BbB (DOPMATA HA HOTADPMAAEH aKT 3a nporaxba Ha AMaDTAMEHT OT CIPAAATA B
1p.Coust, k. CryacHTCKH rpaa , ya.Akasemux Ctedban Maaseros® Ne76.

[Ipes 2013r. ca saBesenis TMOACOPEHHA HA MHBECTHIUMOHIIHA HMOT HAaxoAAI( ce B 1p.Byprac,
crpasa ,,Bpms®, macmnaa , Lapuna Foama™ Ne11-15 8 pasmep Ha 65 XuA.A€Ba, TPEACTABAABAILH
TPaiHO NPUKPENEHH ABATOTPAITHH MATCPHAAHH AKTHBH B [IOMEIIEHIATA HA CTPAAATA,

Ilpomenn & GasaHcoBKTE CTONHOCTH, OTpasern B Baaanca, MoraT Aa BbaaT TIPEACTABEHH KAKTO
CACABA;

Hus. Umorn HMue. UmorTn Hus. Myorin O6mwo
-3emH - moaoDpenun ~ Crpaan
B/y semu
‘000 aBb. ‘000 ap. ‘000 aB. ‘000 as.

baiancosa croHaOCT KbM
01 azyapm 2013 r. 7050 18 39485 46 553
Hoponpuaoburu
axrnen/ I pnrarouenn - - 65 -
KAHT2AOBH PEMOHTH
OrnHcaHH aKTHBI - - 196 196
Hetwa meuanba /(3aryBa) or
OpOMAHA B CIIPABEAAHBA - - - -
CTOHHOCT
baiamcosa crofiHOCT KBM
31 pexerBpm 2013 1. 7050 18 39 354 46 422
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Fus. Huoti HMue. Hmotn Hus. Mnoti Otmo
- 3eMH - noaoBpenna — Crpaan
B/y zemu
‘000 ap. ‘000 Ap. ‘000 as. ‘000 aB.

Basamcora croiimocr xnM
01 saayapu 2012 r, 7 400 18 40 709 48 127
Hosompuaobnru
axtHn/ [ Ipukarovenn - - 35 35
KATIHTAAOBH PEMOIITH
O'fnHcaRH OKTHBH (346) (964 (1310)
Herua meuasba /(sary6a) or
NPOMAHA B CIPABEAAHBA cY - (295} (299)
CTOHHOCT
Basaucosa croitrOCT KBM
31 aexenepn 2012 r, 7050 18 39485 46 553

5. VIRBECTHUHU B ABLIEPHU APYIKECTBA

Apy)i{ecmOTo PM2 CACAHNTE HHEBECTHUHH B ABIIEPHH APYKECTBA:

Hme ma ABINEPHOTO APYIKECTEO Kbem  yuacrme Kem  yuactne
31.12.2013 31.12.2012
‘000 as, Y ‘000 as. %
Cepanxa ITponspruc Koncyar 65 100 65 100
EOOA,
65 65

6. Hewmarepmasnu Abarorpaiinu axrasn

Hemareprasnnre axtesi Ha ADYyXECTBOTO BRAIOUBAT JIPHAOGMT AMIIeH3 w KOPIIOPaTHBHA
HAEHTHYHOCT. BasancoBata mM CTONHOCT 32 TeKyIIHA OTYeTeH MmepHoA Moxe Aa Boae
HPEACTABCHA ITO CACAHHA HAYHH:
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Oraerna crofimocr

Casao xbM 1 anyapu 2013 1.
Hosonpuaobure axrusm
Canao xbM 31 sexemepn 2013 1.
Amoprusamuaa u ofesnenxa
Carao kM 1 sHyapu 2013 .
Amoprasanusn

Canao woym 31 aexenmpr 2013 .
Basancosa crolinocT KBM
31 aexemspu 2013 1.

Orwerna cToREOCT

Canao w1 auyapm 2012 1.
Hoponpraoburi axrusm

Canao xvm 31 aexemppr 2012 1.
AnopTusanun m ofesnenka
Caaso kou 1 anyapu 2012 1,
AMopTH3anHa

Canso xem 31 aekemppir 2012 1.
basancona croiimocr Kem

31 serenBpr 2012 1.

TIpuaoBur Ipirao6irra Apyru O6mo
AMIEH3H IporpaMHn
TIPOAYKTH

000 ax, ‘000 as. ‘000 A, ‘000 am,

4 25 2 k)|

4 25 2 3

- 25 2 27

- 25 2 27

4 0 0 4

IMpusofuta  Ipupobum  Apyrn O6uo
Amnensa  xporpaMan
OPOAYKTH

‘000 am, ‘000 a8, 000 aB. ‘000 aB.

4 25 2 31

4 25 2 31

- 24 2 26

a | N 1

- 25 2 27

4 0 0 4
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7. AKTABHM HPEAHAIHAUEHH 34 MPOAAKDG2

Koam 31.12.2013r. B AkTann, AbpixaHi 32 MPoaaKSa e BRAIOUBAT CAEAHNTE IIMOTE:
> Mmoty B rp. Brans ¢ oBur passmep xon 31,12.2013 1. - 439 x1a.48.;

> Hmorn B rp. Baaunk ¢ ofin pasmep wen 31.12.2013 1. - 400 XHAAB.}

¥ ITF p rp.Cyoasur ua crofinocT ke 31.12.2013 1. — 195 XHA.AL.;

[Ipes Cerrremsprr 2012 1., ,,Cepauxa Hponspruc” AACFHL] crkatoun oxonuareses AOTOBOD 32
npoaaxba HAa HEABIKuM MMOT B kypopr Buawm Kocremer, ¢. Kocreren, obmmma Kocreneu,
AXTHBDT € OKOHYATEAHO OTIHCAH OT CYCTOBOAHITE PerHeTpH HAa APYRECTBOTO KbM AATATA HA
MBMOBAABAHE HA CACAKATA ITO NPEXBbPASHE Ha COBCTREHOCTTA.

Hpes oxromspu 2013r. ,,Cepanka Ipomeprac® AACHLI ckaroun LIPEABAPUTEAEH AOIOBOP 34
ITPOAZKDA HA HEABIKIM HMOT B rp.BHAKH, HAXOAAIN ce Ha ya.“Aymapcra® Ne24, AkTunsT He €
OTIMHCAH OT CYETOBOAHMTE perHcipm Ha Apysxeccrsoro.Kea 31.12.2013r. caeakata 1o
MPeXBbPAAHE HA CODCTBEHOCTTA HE € chrHRAHIHDPAHA.

8  Twproscknm B3eManus
8.1. ‘'T'bproncxu B3eManna - HETEKyIIA

Herexymn /Haa 1 roawna,/ THPTOBCKH BachaHHA KbM 31 aexemppr 2013r.ca kakTo caeapa:

Baaancona

O6mro CT-CT Basancona
Bsemame  O6e3umenka B3EMAHE CT-CT B3CMAHE
31,12,2013 31,12.2013 31.12.2013 31.12.2012

000 a8 ‘000 an ‘000 an ‘A0 as
Barata QOA 4 (2 2 2
BHMEHBI - M EOOA 14 (12) 2 7
Busaa Cepsus EOOA 2 (2) 0 0
BMCrpoit EOOA 6 (3) 3 3
Aarda EOOA 3 3 0 1
Awrna Braas OOA 5 (3) 2 3
Aomoynpasstea A33A 0 0 0 1
Msau Paaxos 'eopries 2 2) 0 i
HMao BI' EOOA, 1 1 0 0
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Hu-Ko-Em 789 EQOA 1 (1) 0 0
Kenransp Komepe 09 EOOA 3 (3) 0 1
Kyun Anc EOOA 0 0 0 17
Mapuana lexosa — KABUTO ET 2 2) 0 1
M1" Cpoir OOA 4 3) 1 3
Huauea OOA 0 0 Q 1
Penmaxc Tpefia EOOA 1 0 1 0
Tyua Epen 0 0 0 1
Liseran Arobomupor Benkos 1 0 1 0
Apyru 2 2 0 1
O6mo 51 (39) 12 43

Ha saceaarne n1a Ceseta Ha AupextopuTe, nposeaenio Ha 28 noenspu 2013r. ce b3e perrenye Aa Obaar
OTIHCABH OT DaAAHCA HA APYIKECTHOTO HechOHUpaeMurre B3emarusa Ha , BUI [ Crpoit® EOOA, , Kyun Auc
EOOA, ,Huanea” OOA , Tyna Epen , lopaenk Orionan Iu/l'bAA']:p'bM I'roBeny, IHaxmn Mycraga
Keprn, Amocroacka wepxsa Brresaa, whomoynpasuTea® A33A 1 apyre. O6mus PasMep Ha OTHHCAHHTE
B3eMaHuA € 57 xua.aB.

8.2, Towprobcku B3eMaHna - TEKymi

TeKyLr_m /a0 1 ropuna/ TBPTOBCKH B3EMAHHT Kbn 31 AexeMBpH 2013 r.ca xaxTo caeapa:

Basancosa Baaancoea
Baemane QCe3uenka CT-C1 cr-Cr
31.12.2013 31.12.2013 B3CMAHE B3eNaHE
31.12.2013  31.12.2012

‘000 ‘000 ‘000 ‘000

AB AB AB AB

3AA Husxenepunar OOA, 1 0 1 2
ArtocToAcKa BpKBa - Buresaa 0 0 0 1
Basxaukaprmosem AA 1 0 1 2
Anmbacasop -82 EOOA 1 0 1 0
Boea-Brarapus OOA 1 0 1 0
Bectankapexa I'pyma Boarapus OOA 8 0 8 4
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['ropaenx Orroxan

Aexcra Kovynasxpeaur Brarapms
EOQOA

AW EMY EA EKCIIPEC B-4
EOQOA

Axxobraiirep OOA

Aec Koncyar BT EOOA

Espo IMporrbprn Meanauprr QO
I“’I'b;\/_\‘hp’bM T'toBeny

Kpearus Ansaiia [Taroc EOOA
Bowunsap Boxuaapos 3axapues
Mera Cexroputa I'pyn EOOA
Mobuatea EAA

Muxaua Araracos Kysyanos
I Ap Em OOA

Penaxe Tpefia EOOA

Croa EOOA,

Cromanz Fleaycrpu AA
Texundeckn nuoparzn BOOA
Tpuguru Kopropeiit Coparcnc
EOQOA

Llsereann I'eopries I'eopriten
Llperan AroGommpoe Berkos
Maxmr Mycraga Keprn
I[Tenrioa Erornr

busnec I'pyma Konraxt AA,
FOpobank Y Ed Asu Boarapus AA

Ourennrreacka excriepraa rpyma
EOOA

Codmriicka Bosa AA

Apyri
Hentpasen Acmozurap AA

O6mo

0 0 0 2
1 1 1
1 0 1 0
1 0 1 1
1 0 1 0
6 0 6 1
0 0 0 1
0 0 0 1
1 0 1 0
1 0 1 1
1 0 1 1
2 ) 1 1
0 0 0 3
0 0 0 1
3 0 3 2
0 0 0 1
0 0 0 1
12 0 12 12
1 0 1 1
0 0 0 1
0 0 0 2
0 0 0 2
1 0 1 0
1 0 1 1
3 0 3 0
1 0 1 0
8 0 8 3
0 0 0 1
57 (0 56 50
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9. Apyrm B3emanusn

Kmn Kbnm

31.12,2013 31.12,2012

‘000 as. ‘000 ax.

IlpeaocTasen asarc — Curma -96 QOA 116 116
[IpeaocraBeH aBanC — AuTa koHcyaT BOOA 2 2
lIpeaocrapen abanc - Arposoannsect EAA 5 5
llpeaccranen aBarc — AudpTron Ceppus EOOA 0 2
Bsensamia no HAYHCACHH AHXBM 4 5
Pasxoan 3a Opacinm meproau 17 18
Aanbuny B3emMaHug 3 3
Apyru BzeMaHHI 20 34
Apyra B3emanns 167 185

10, ITapuanm cpeacTsa

[Tapuunrre cpeACTBE BRKAIOUBAT CAEANIITE KOMITOIIEHTH;
31122013  31.12.2012
‘000 as. ‘000 an.

[laprunn cpeactsa B Opoii i B Gankm: 150 128
- DbArapcki aesa 148 120

- €BpO 2 8
Kpatkocpounn aAemosura 1300 2900
- OBATRPCKH AeBa 1300 2900

- eBpo - -
1450 3028

11, CobcrBen KanuTas

111, Axnmomepen xammTaa

Perucrpupannsar kannTaa Ha ApyxecTBOTO ¢e cbhCtoH or 650 000 ofHkHOBEHN aximm c
HOMHHAAHA CTOMHOCT B pasmep Ha 1 A8 3a axs. Berrgiar akuma ca ¢ npapo na moayuasane Ha
AHBHACHT M AHKBUAAIMOHCH AAA I IIPEACTABAHBAT €AMH raac or OBmorto cubpanme Ha
AKIHOHEPHTE Ha APYKECTBOTO.

30



Cepoura Hponvpmuc AJCHIT
Meoicdunen Konconuoupan @unancos Omyvem
01 anyapu 20132. - 31 oexemepu 201 32.

31.12.2013  31.12.2012
‘000 ae. ‘000 as,

M3AAACHH It HAITBAHO IIAATEHH AKIGH: 650 650
- B HAYAAOTO Ha TOAMHATA 650 650
- H3AAACHH NPE3 'OAHHATA - -
AXNHH H3A2ACHH H HATPLAHO HAZTCHHI 650 650
O6wwo akirmm, oToprsupann ko 30 cenremspu 2013 650 650

CHOHCBKET Ha OCHOBHHTE AKOHOHEPH HA APY}KCCTBOTO € IIDCACTABCH KAKTO CACABA:

Kem 31,12,2013 Ksm 31.12.2012

Bpoit axnun %  Bpoii akgnn %

BM Tlpomrspri MenpauarsaT EQOA G4 398 9,9073 64 398 9,9073
Beceaa Orasuosa Kioacsa 578 895 89,0607 578895 89,0607
Maprun ITetpos Crankos 6500 1,00 6 500 1,00
Apyra dousngeckn anma 207 0,03 207 0,03
650 000 100,00 650 000 100,00

112, TIpemuen peseps

[pemnitunsgr peseps Ha Apysecroro e (popaupan upes emucusta or 150 000 Bpos npasa,
H3AAACHH BDB BPDB3KA ChC 3aADAKHICAHOTO MBPBOHAYAAHO YBEAHYCHHE HA KAIIHTAAA Ha
ApyxectBoto. Ipasata ca mpoaaacan mo 12,697 AB. BEAKO €AHO. lpemuiiapar peseps ¢
HAMAACH C KOMMCHOHHATA HA MHBCCTHIHOHEH XocpeAnnk DByabpoxspc AA, ofcayxpan
CMEICHATA,

12, 3aemn
121.  Amarocpounsm 3aemu

Ha 14 mait 2008 r. “Cepanxa [Tpomspruc” AACHILL  ckarousa ofanrammonen 3aEM, TPH
CAGAHHTE YCAOBHSA:
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* Obma HOMHHAAHZ CTOHHOCT (pasMep Ha OBGAMTAIMOHHHT saeM) — 30000 000
(tpuaecer Mmanmona) Emrpo, pasmpesesen B 30 000 (tpuacceT xuasau) Spon
OesHaAwvHH, MOHMeHHH, OOHKHOBeHH, CBOBOAHO NPEXBBPAAEMH, AHXBOHOCHH
obAurauny, BCaka €AHa ¢ HOMHHAAHA crofiHoeT ot 1 000 (xuasaa) Espo;

®  kymou — 6.5% (IecT L9AO M ITET ACCETH LIPOIIEHTa);

¢ Cpok A0 masexa Ha obaurammnrte — 60 (urectaecer) mecella, CMHMTAHO OT ARTATA HA
€MHCHATA;

®  AA4Ta, OT KOATO Teve cpoxa — 14 mait 2008 r.

® AATH HA IAAIAHHA 32 'AQBHHLIA — CAHOKPATHO, B CPOK OT 7 (CEACM) AHH OT AATATA Ha
mapexa, T.¢ He HO-kbCcHO or 21.05.2013r; 32 Amxsenn naamamum 14.77.2008z,
14.05.20092, 14.71.2009:, 14.05.2010., 14.11.20102, 14.05.2011., 14.112011..,
14.05.2012z, 14.11.20122,14.05.201 3.

B cayuan, ve darmama sa naatyare cosnadue ¢ nepabomer don, naawyaremo we ce #IGTPILH HE WEPSUR Pabanien
01t eA80 21084,

»Cepanka [Mpomspruc” AACHILL ympamsn KOA ONLMATA CH 32 TOYacsBame HA YACT OT
HIABACHHA OT APYHKECTBOTO OBAHTAMOHEH 3aeM, 32€AHO C AHXBEHOTO IAALLAHE, C raAex 14
HoemBpH 2009 ..

Apymecrsoto noracu 4 000 000 eepo or raaBHmmata Ha uema ot 4010 000 eBpO, 4pes
MPOIMOPIHOKAAHO H3IIAALLAHE HA YACT O1 TAabHHLaTa HAM 133.333 espo npH nexa ot 133.667
€BpO 33 eAHa ObAuranuA (CBIAACHO YCAOBHATa IO 3aema, ,,Cepanka Ipomrspruc” AACHLL
MOME AR TIOTACH IIPEACPOYHO HACT OT 3aeMa Ha TeHaTa aa 100.25 % 3a 100 Y% ot TAABHHLIATA).

Ha 3 aexemspu 2010 1. ce nposeae obuwo cubpaume ma obauranmorepure Ha ,,Cepanxa
Hpomspruc” AACULL, na xoeto Gaxa mpseTH IPOMEHH B YCAOBMATA [O ITOTACSBAHE HA 3aeMa,
KAKTO CACABa: 1) yAbAKABAHE Ha CPOKA AO NIAACKA HA €MHCHATA, CHOTBETHO HA AMOPTH3ALIHA
Ha raaprunata ¢ 00 Mecena, MpH 3amMasBade H2 MAACKHATE HA AMXBEHHTE naamanna #a 14-to
9HCAO HA M. MAH H M. HOCMBPH OT BCAKA TOAHHA HAa YABAXKEHHA CPOK H 2) TIPEAOCTABHHE Ha
FBIMOXKHOCT Ha ,,Cepanka Hpormrsprie” AACHILL aa ynpakHsIBa 1IPEABHACHATA B YCAOBHSTIA Ha
32€Ma KOA ONITHA (BB3MOKHOCT 32 IPEACPOYHO MOTACABAHE HA TAABHHITATA) HE CAMO HA ITAACK
HA AMXBEHO TIAAITiAHE, @ KBM BCCKM €AMI MOMEHT OT CPOKA Ha OBAHMALIMONHEH 3aeM.
ApymectBoTo Aa MOXE AQ ITOTACH MPEACPOYHO IIAATA HAH UACT (Bes orpanmvennn B pasmepa
) OT HEMAAGKHPAAHA PAsMEP OT FAABHHUIATA HAa obaumamuure Ha rema 100.25 % 3a 100 %
TARBHHITA.

AaruTe 32 DARLTAHNA B YABAXKEHHS CPOK, CA: 32 TAABHILIATA - EAHOKPATHO, B CPOK OT 7 (ceaem)
AHH OT AaTata wa nasexa 14.05.2018 r., T.e me mo-xncHO ot 21.05.2018 I'; 332  AHXBEHH
naamianus: 14.71.20132, 14.05.20142, 14.11.2014z, 14.05.2015., 14.11.20152, 14.05.2016¢,
14.11.20762., 14.05.20172., 14.11.20172., 14.05.2018.

Ha 20 romm 2012 r, Coveersr Ha AMpexropuTe npue peiremie, APYXECTBOTO Ad ITOTACH
npeacpouno, 1ma 20 roan 2012 r., wacr ot raaseunarTa mo obanrammonen saem ¢ ISIN KCA
2100008080. ,,Cepauka Ipomsprue” AACHL moracu 1 200 000 (eAMH MHAMOH W ABECTA
XHASAM} CBPO OT TAaBHEIATA Ha IeHa ot 1 203 000 (eAMH MHAMOH ABECTA M TPH XHAAAH} €BPO,
“pes NPONOPLHONAAHO HINAAUAHE HA YACT OT TAZBHHMIATA 33 BCIKA OBAHTALMA HAM NpH
30 000 6pos obauraum, 40 espo npu nena ot 40.10 cspo 3a eana obAnrarms.
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Ha 18 noenspu 2013r. ChpeTbT Ha AMPEKTODHTE IipHe pellleHHe, APYKECTEOTO A2 TIOTACH
npeacpouHo Ha 19 aexemspr 2013r., wacT OT raaBuumaTa Mo obAHTaIHOMEH 3aen ¢ ISIN KOA
2100008080. ,,Cepaura [pomspric® AACHLI morack 1080 000 /cAnH MuAMOH H OCEMAECET
XHASAY [/ EBPO OT FAABHHLATA HA IleHa oT 1 082 700 / eAHH MHAMOH , OCEMAECET I ABE XHAAAN
B ceAeMCTOTHH, €BPO., upes OPONOPIHCHAAHG H3MAANIAHE Ha YACT OT TAABHHIIATA 3a BCAKA
obavrara nan npu 30 000 6post obaurauwnm, 36 npH ueHa ot 36,09 erpo 3a eana obauTarus.

Koy 31.12.2013 r., nemoraceHara YacT OT TIAABHHIATA O OBAHTALHOHHHA 34CM, CAEA
yupaxHcHaTa Koa onuud, e 23 720 000 eBpo. /aBaseceT I TPH MMAWMOHA, CEAGMCTOTHH M
ABAAECET XHASMAH eBpo/ HAH 46 392 288 as. /‘ICTI-IPHACCCT H [IeCT MHAHOHQ, TPHCTA
AEBETACCET H ABE XHANAH ,ABECTA OCEMAECET H OCEM AB./

Isauanuara 00 ODAUTALUMOHHMS 32€M CA H3BBPLUICHH IPH ClTa3BaHe HA H3HCKBAHMATA Ha
Hapeaba Ne 8 za Ilenrpasnus ACTIO3HTAP 32 UenHu KHika u IIpaBHAaHNKA Ha Lenrpasnus
AEITO3HTAP.

12,2, Texyina wacr OT HETEKYIIETE 3AAbAXKETHS

Hosnmusara , Tekyla vacr oT HeTekyurre 3aabAXeHus” B pasmep Ha 401 xma.ap. wbm 31
Aexemppn 2013r. ce ropmupa ot CyMaTa HA AHXBHTE, KOHTO APYKECTBOTO HAYHCAADA HO
ODAUTALIIOHENA 32€M H KOMTO ADYKECTBOTO AbAXH H2 0BAMTAUMOHEPHTE. 3axbAKEHHATA HA
APYKECTBOTO 32 IIOTACABAHE HA AHMXBEHHTE [AAILAHHA CE M3ITbAHBA UPes GAMKOB MPeBOA
xbM LA 3 cpok ot 4 (veTnpn) paboTHH AHN NPeAl AaTaTa Ha masexka 6e3 aa ce Bpon satata
Ha maseka.  LIEHTPAaAHHAT — ACTIOSHTAD MPEAOCTABA HA  ADYKECTBOTO KIHfA  Ha
ODAHTALIHOHEPHTE, KATO B KHHMIATA CE BKAIOWBA M HSYHCACHATA CYMA 33 IAALLIAHE KbM BCEKY
obAHTaITHOHED.

12.3. ‘Teprosckm 3aABAKeHUA

KM Kem

3112.2013  31.12.2032

‘000 an, ‘000 Ag.

EBH Boarapus Eaexrpocrabameane AA 6 4
BTK AA 1 1
Tonaopuxarn Codua AA 2 2
YE3 Eaextpo bbarapus AA 3 4
T Broxorr Boarapua OOA 1 -
Hanama Mupyosa bayoscka - 3
Muex 2 — Aauuo Koaes ET - 1
BI' Kontaxr OOA 1 -
[Toayuenn asancn 69 -
83 15

33



Cepouxa Hponvpmuc AQCHI
Meaicounen Koncorudupan @unancoe Omuem
01 auyapu 20132, - 31 dexemepu 201 3.

He ca npeAcraBeHn CIpaBeAANBY CTOHHOCTH HA THPTOBCKHTE i APYTH 3aAbAKEHHS, Thil KATO
HOPAAH  KDATKOCPOYHMA MM  XapaKTep, PBHKOBOACTBOTO HA APYKECTROTO cumTa, He
CTOHHOCTHTE, IO KOMTO T€ €3 UPCACTABEHH B GaAaica, OTPAIMBAT TAXHATA CIIPABCAAHBA

CTOHHOCT.

13. Pasxoau 3a nepconasa

13.1 PasxopuTe 32 Bb3HATPAMKACIIAA HA IEPCOHAAAR BKAIOYBAT!

Kon Kon
31.12.2013 31.12.2012
‘000 aB. ‘000 as.
Pasxoal 3a 3amaaTu 664 713
Pasxoan 3a coumaanm OCHIypoBKy 79 84
743 797
14, Apyrm saabroxenns
31.12.2013 31.12.2012
f000 as, ‘000 an.
Pasueru mo sactpaxosane 9 10
[ToAyueHH AEHO3HTH OT KAHEHTH 396 414
[Iprxoan 3a OBAELIH IIEPHOAN 14 1
Apyri 3aabAKeHNT 28 23
447 448
15, TIpmxoau
31.12.2013 31.12.2012
‘000 A=, ‘000 as.
Ilpuxoau o7 npoaxOH Ha AKTHBH 233 1535
IlpuxoAr oT HaeMy W YOPABACHHE HA HEABIDKHMH HMOTH 4 583 4710 -
Apyru 182 142
4 998 6 387
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16. Pasxoanu 3a BpHIIAR ycAyrn

PasxoANTE 32 BbHILHM YCAYTH BKAIOUBAT:

31122013 31.12.2012
‘000 as, ‘000 as,
OanTopCKH yeAyrH 16 9
KOpnanacckn yeayru 33 26
Takcu / chaebnu,HoTAPHAAHE,ApYTH/ 7 12
Tomaoeneprus 16 23
Teaedorn 7 10
Eaextpoeneprus 32 26
Boaa 3 3
ExcrrepTia oreHka Ha MHBECTHLHOHHH IIMOTH 30 30
3aCcTPaxOBKH 31 34
ApyrH pasxoau 3a BLHIIHN YCAYTH 05 126
270 299
17. Ilewaa6a or npoaakBa Ha HeTeKywH aKTHBH

31,12.2013 31.12.2012

‘000 ap. ‘000 as.

ITpuxoan oT MpoAaKGA HA HETEKYIIN AKTHBH 233 1535

Baaancosa cTOHHOCT Ha IPOAAACIINTE HETEKYII(M AKTHBY 197 (1464

Heuaaba ot npoaak(a Ha HeTexyInn AKTHRM 36 1

18. ®mmancoBm pasxoan A MHAHCOBH NPHXOAHR

(DHHAHCOBHTE PA3IXOAH 32 IPEACTABERNTE OTUETHH MEPHOAHN MOTAT AQ 5I)ART AHAAH3IHPAHH

KAKTO CACABA:

31122013 31.12.2012

‘000 as, ‘006 an,
Paszxoan 3a Anxsur mo obAUraAIMOHEH 3aeM 3148 3237
Apyrn puHaHCOBE pazxoAH H BAHKOBY TakcH 12 10
OraancoBn pazxoan 3160 3247
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(I)HI-IEIHCOBHTC I'IPHXO,L\H 34 IIPEACTABEHHTE OTYCTHH I'ICPI'IO,L\,I'[ MOWE Ad CC aHaAHSHPaT KAKIO
CACABAL

31122013 31.12.2012
‘000 ap. 000 as.

Iprxoan OT ABXBH OT IAPH I NAPUYHL eKBUBAACHTH 46 93
Apyru bHHAHCOBH pxoAn 6
OuEAHCOBY NPHXOAK 52 923

19. CaeAx: cbe cBBP3AEMA ANMA

CrppsanuTe AMMA HA APYKECTBOTO BKAIOUBAT EAHO ABILEPHO APYHKECTBO.
TpamsaxuuuTe CLC CBDPIAHM AUNA HE €4 HIBHPILBANN NIPH CIIEIHAAHK YCAOBHIL

19.1.  Caeaxy ¢ ABImIEpHM DpeAnpUsTHA

31122013 31.12.2012
‘000 an. ‘000 Az,

[Toxynka Ha ycAyru
- moxymnka 12 yeayru oT Cepawnka Ilponsprac Korcyar EOOA 942 1104

942 1104

[Tpoaamba Ha yeayrn
- npoaaxBa Ha yeayrn ua Cepanka [Tpomsprac Koncyar EOOA 130 137

130 137

19.2.  CaeAxu ¢ KAKOMOB YNPABACHCKH NEPCONaA

KarouoBun ynpasaeHcxku mepcoHas Ha ApPYKeCTBOTO BKAIOMBA uaeHOBeTe Ha CbBeTa Ha
AHpexTOpHTe. Bh3HATPAKACHHATA HA KAFOMOBHSA YIIPABACHCKH HEPCOHAA BKAIOMBAT CAGAHUTE
PAsXoAm:

31.12.2013  31.12.2012
‘000 an. 000 ag.

Kpatrocpounun ppanarpaxacuns

~ Pazxoam 3a sanaatk 202 200
Pasxoan 3a cormaamn OCHIYPOBKH 9 9
Of1mo KpaTKOCPOUHE BB3HATPAXKACHHASA 211 209
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20. IleAn 7 MOARTHKA HA PBKOBOACTBOTO 110 OTHONICHUE yOpaBA€HHE HA PHCKA

BeaeacrBue Ha M3IOA3BAHETO HA (DMHAHCOBH HHCTPYMEHTH ApyxectBoTo € H3aomeHO Ha
MASAPEH PHCK H 1TO-KOHKPETHO HA PHCK OT MPOMEHU BB BAAYTHHA KYPC, AMXBEH PHCK, KAKTO i
PHCK OT IPOMAHATA HA KOHKPETHH LIEHH, KOETO CE ABAKH HA OTTEPATHBHATA 1
MHBECTULIHOHHATA ACHHOCT Ha APYKecTBO10. VIPAaBACHHETO HA PHCKA Ha Apyxectsoro ce
OCBIICCTBABA OT LCHTPAAHATA AAMHHICTPALA Ha ApyKecTBOTO B chipyaHHuecTBo ¢ CoppeTa
Ha  ampekropure. lIDHODHTET Ha PBKOBOACIBOTO € A4 OCHIYPH KDATKOCDOMHNTE K
CPEAHOCPOMHI MAPHYHH IIOTOLM, KATO HAMAAM H3AATAHETO CH Ha PHCK. ABATOCDOUHMTE
(PHHAHCOBH HHBECTHLIHH CE JIIPABAABAT, TAKA Y€ AA HMAT ABATOTPAITHA Bb3RPALIAEMOCT.
Hai-spavrmvnre pHHAIICOBN PHCKOBE, HA KOHTO € M3AOMKEHO APyXKeCTBoTO, ca H3OPOCHH 110~
AOAY.

20.1. Baayren puck

Io-roAsMaTa 9acT OT CACAKHTE Ha ApPYXECTBOTO ¢e OCDHLIECTBSBAT B Bbarapckur Acpa.
Tpansakium  Ha  Apym®eCTBOTO, A€HOMMHHpAHH IbPBOHAYAAHO B €BPO, HE M3AATAT
APYXeCTBOTO Ha BAAYTEH PHCK.

20.2. Anxsen pucxk

IloAntHkara HA ApPYKECTBOTO € HACOYENZ KbM MHHUMHIHPAHE HA AMXBEHHA PHCK npu
ABAFOTPANHO (PHHAHCHPAHE. 3aTOBA ABATOCPOYHHTE 3deMM ¢A OBHKHOBEHO ¢ chrxcupann
AHXBECHH IIPOLIEHTH.

20.3. Kpeamren puck

H3aaranero Ha ApyXecTBOTO HA KPEAHTEH PHCK € OIPAHHYEHO AC pasmepa na GasaHcosata
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, IIPH3HATH KbM AATaTA Ha Basanca.

APYKECTBOTO PEACBHO CAEAH 33 HEHIITBAHEHUE HA 3AABAXKCHNATA HAa KAHEHTHTE M Ha ApYTH
KOHTPAreHTH KoM APYKECTBOTO, YCTAHOBEHH HHAHBHAYZAHO HAH Ha IPYNH, H H3M0A3BA Ta3H
HHQOPMAIINA 32 KONTPOA Ha KPEAHTHHA PHCK.

PerOBOACTBOTO 1A ApPyKecTBOTO CuNTa, He BCHYKH FOPECIOMENaTH (DMHAHCOBH AKTHBH, KOUTO
He ca 6HAM 0De3LEHABAHN NPe3s NPEACTABCHHTE OTYCTHH NEPHOAH, ca (DIHAHCOBH AKTHBH C
BHCOKA KPEAHTHA OIICHKA, BKAFOMHTCAHO H TE3H, KOHTO €A ¢ HACTBITHA TIAACK.

ApyxecTBoTO HAMA 0BE3MTETEHN, ABPKAHH KATO TAPAHIIHA 32 (PHHAHCOBHIE CH AKTHBH.

[To oTHOUIEenHE HA THPTOBCKHIE M APYTH B3¢MaHHA ApPyKECIBOTO HE € M3AOKEHO Ha
SHAYHTEACH KPCAMTEH PHCK KbM HHTO €AHH OTAGAEH KOHTPaT€HT HMAM KbM Ipyma oT
KOHTPATCHTH, KOHTO HMMAT CXOAMM XapakrepucTuiv, Kpeamrauar PHCK OTHOCHO IfdDHYHM
CPEACTBA M APYIH KPAaTKOCPOUHH (DHHAHCOBH AKTHBH CE€ CYHTA 3a HECBINECTBEH, TLH KATO
KOHTPAT€HTHTE ca Damkm ¢ Aobpa PENyTAINA M BUCOKA BBHIIHA OIIEHKA HA KPCAWTHHA
peiTuHr.
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20.4. Amxeuaen puck

ApyxectBoTo  mocperna HYXAHTE CH OT AMKBHAHM CPEACIBA KATO BHUMATEAHO CACAH
NAAIAHIATA [10 JIOTACHTEAHHTC MARIIOBC HA NBATOCPOYHHTE (PHHAHCOBH 3aABAKECHHSA, KAKTO
I H3XOALLFITE NIAPHYHHE MOTOLH, BB3HHKBAIIM B XOAd HA OIIEPATHBHATA AEHHOCT, Hyxanre ot
AMKBHAHH CPCACTBA €€ CACAAT 32 PABAMYHH BPCMEBH NMEPHOAU —EKEAHEBHO K EHECEAMUTHO,
KakTo ¥ Ha BGasara ma 30-Anepnu uporHosu. Hyxaute oT AMkBHAEK CPCACTBR B ABATOCDOYEH
naal — 3a meproAn ot 180 i 360 anm, ce onpeaeasr meceuno, APYKeCTBOTO ABDKH IApH B
OpOH, 3a AR IIOCPENIR AMKBHAFLTE CH HYIKAH 32 ITePHOAN A0 30 AHIL

21, TloamTnKa H IPOUEAYPH 34 YOPABACHAE HA KAOATAAA

LeanTe Ha Apy:KeCTBOTO BBB BPb3Ka C YIPABACHHE HA KATIHTAAA CA;

. A2 OCHTYPH CHOCOBHOCTTA Ila ADYKECIBOTO A HPOABAXKH AA CHINECTBYBA  KATO
ACHCTBALIO IPEANPHATHE H

® A2 OCHIYPH BACKBATHA PEHTAGHAHOCT 32 AKLHOHEPHTE.

KATO OMPEACAS ICHATA Ha HPOAYKTHIE If YCAYTHTE CH B ChOTBETCTBHE ¢ HHBOTO Ha PHCKA, PH

CIIA3HABE HA HOPMATHBHHTE H3HCKBAHHIL

22. CLOrTnA caea AaTaTa ma BasaHCca
B'bS OCHOBA H& HALOHTE JHAHHA, HE CA BB3IHHKHAAN C"b6HT'Hﬂ CACA AATATA HA H3ITOTBAHE HA

Gaaanca, KOUTO OFX4 H3HCKAAH HPEH3YHCASBAHE HA HAH OIIORECTABAHE B rOPEITOCOYEHHTE
MEKAHHH (PUHAHCOBH OTYETH.
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