)
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OTdger 32 PUHAHCOBOTO ChCTOAHUE

[Toacaerna 31.12.2014 31.12.2013

‘000 aB. ‘000 as.
Axrnenm
Herexyme axresn
3emA, MALIIMHH, CBOPBKCHUS B 00OPyABaHE 3 17 54
HusecTHITHOBHE HMOTH 4 44 191 46 349
Hematepraauy akTusy 5 4 4
Paszxoan 3a mpuaoOusane na AMA 78 78
Tnproseky B3eManusa 7.1 2 12
Hetexymm axrmen 44 292 46 497
Te AKTHBH
AKTHBH, IPEAHASHAYECHH 32 mpoaaxba 6 899 1034
TBproBeku B3eMaHMsA 7.2, 45 55
ApyrH B3eMaHUA 8 167 172
[Tapu ¥ MapHYHE €KBHBAACHTH 9 1961 1450
Texymm akrasu 3072 2711
O61mo axcrEsn \ 47 364 49 208
Haroresuma: p Hansaamresen Ampexrop:

(Casa Kmuaqéh#—l'ﬂcnomnona) (Aégncmna Torena)

Aara: 21,04.2015r. SaBepm\@ /\
(a.e.c. Caexxana Bamena)

&3
Peracipagan vurisp
&ew v cea 'M )-‘f.H-&U‘Ifﬁ“-
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Oruer 33 PUHAHCOBOTO CHCTOSHIE

IToacnennsa 31.12.2014  31.12.2013

000 am. ‘000 am.
CoGcreen xanmraa
AKITMOHEPEH KAITHTAA 10.1. 650 650
[Ipemuen peseps 10.2, 1 861 1 861
Hepaznpeaeaena neuanta / (Harpynana sary6a) (681) (907)
Texywa neuarta/(3aryba) 218 226
O6mo cobcTBen KamATas 2048 1830
ITacusnm
Hetexymu nacurn
ABATOCPOUHI 3aeMH 11.1 44 417 46 392
Herexymm nacapn 44 417 46 392
Texymu nacasn
Texyma 9acT OT HETEKYIITHTE 3aAbAMKEHHH 11.2 372 401
TBproBckn 3aABAKEHHA 11.3 12 83
AarbuHu 3aADAKEHHA 117 52
ApyrH 3axbAKeHUA 13 398 450
Texyma nacasm 899 986
O6mo nacasn 45 316 47 378

47 364 49 208

HsopABRTEACH ABPEKTOD:
(Cusn Kmmaqen%f’ocno,z\nnona) (A\ecémana Toresa)

et

1

Aara: 21.04.2015r. 3asepma: m ﬁ Y e

(A.e.c. Cresxana bames

W ) /y
mw*r/mﬂ oy .30 e~
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OTdeT 32 BCEOOXBATHUI AOXOA

IToacaenme  31.12.2014 31.12.2013

‘000 as. ‘000 aB.
ITpaxoam 14 7 361 5742
Apyra A0x0A=E OT ACHHOCTTA 78 -
Pa3xoAM 32 MaTEpHAAH (25) (24
PasxoAH 33 BBHIIIHHE yCAYTH 15 (216) (267)
Pasxoan 3a mepconaaa 12 (698) (743)
Pasxoan 3a aMopTH3aLMA Ha HeHHAHCOBH AKTHBH 3,6 (32) (43}
CebecTONHOCT Ha IIPOAAAEHUTE CTOKK H APYTH
KpaTKOTPAHHH AKTHBH 17 (2 203) (197}
Obesnenka Ha B3eMAHHA OT KAHEHTH (14) (31)
Ob6esnenka Ha M HBeCTHIIMOHHY HMOTH (725) (817)
Apyru pasxoan 16 (318) (281)
Onepamasua negasba / (saryGa) 3208 3339
DHHAHCOBY PA3SXOAH 18 (3 006) (3 165)
PHHAHCOBY TPUXOAM 18 17 52
Ilewaa6a / (3ary0Ga) npeam AaEbOH 219 226
Pasxoa¥ 32 AAHEBITH, HETHO (D)
ITewas6a/(3ary6a) 3a roaunara 218 226
ApyT BceoGxXBaTeH AOX0A
AaHbK BBPXY AOXOAA OTHACHLI C€ 32 KOMIIOHEHT Ha
APYTHA BCEODXBATEH AOXOA
ApyT BceoOxBaTen AOXO) CAEA AAHBIM
O6m Bceobxpargn AOX0A 32 mepEOAA 218 226

HsrorBmaA: W \}/ HsnbARATEACH ABPEKTOP:
(Casn Knasaueha-J OCIIOAHHOBA) (J_‘écaéxana ToreBa

: T L ;
BT

Aara: 21.04.2015r. SaBePHA; 0-— )

(a.e.c. CHexxana Bamega)
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OTuer 32 IIPOMCHHTE B COOCTBEHUSA KAIIUTAA

Bcemuku cymn ca B 000 AB. Hepasop.
Ocnosen IIpemuen Apyrm  IlewaaGa/ O6mo
KalATaA pe3epB pcicpBr (Hemoxp. kanmraa
3aryba)
Caspo kM 1 aavapn 2014 r. 650 1861 (681) 1830
PasnpesescHHe Ha negasbara:
-AMBHACHTH
-ApyTH

@uHAHCOBM MHCTPYMEHTH Ha
PasIOAOHKEHHE 34 MPOALKDa:
- negasba /(3ary6a) mpusmnara
AHDEKTHO B COOCTBEHHA KALIUTAA
- IpEXBBPAECHH KbM Heuaaba HAH
3aryba opu mpoaaxba
Tlewanba 3a meproaa 218 218
01.01.2014 — 31.12.2014 .
Apyr BceoGXBaTeH AOXOA
Casao xeM 31 aAexemapii 2014r. 650 1861 {463) 2048

\

Y

\

Harorema: H3nbAEETEACH AMPEKTOD:
(Caa K'hmaqe\nﬁ-l"ocno,emnona) (A€crcaasa Toresa)

Aara: 21.04.2015r. 3amepma: m . "\ N
(a.e.c. CreSxafa Bamesa)
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OTuer 3a [APUYIHUTE TOTOIH

Oneparasaa AeliHOCT

Tlocrenaenus oT KAHEHTH

TTAaanmaHmA KbM AOCTABYHITH

HAaH_[aHH}I KBbM ﬂepCOHaA H OCI’II’YPI'H'CAHPI I'IHCTHTYI_[H,H
IlAammanun 3a AagbIH

[AaTenn GaHKOBH TAKCH M AMXBH BBPXY KPATKOCPOYHH 3aEMH 32
obopoTHH cpeAcTBa

Kypcobu pasauxu

ApyTH OCTBIACHYA/ IAAIIAHUA OT OIEPATHBHA AEHHOCT
HeTen napnaen noTok ot onepatasna AeifnOCT

Hnpecranmorna AeiinocT

Ioxynxka Ha AbATOTpAfIHE AKTHBH

Hocrenaenns ot npoaaxba HA MMOTH, MAITTHHH, CBOP'BNKEHHA U
obopyaBane

[ToAyuenn Anxsu

HeTen napruen noToK OT HHBECTHOHOHHA ACHHOCT

Dunrancopa sciHOCT

nAaIlIaHHK 10 GQHKOBH H OGA.PIFB.L[HOHHH 3acMH
nAaH.[ﬂ.HH}I Ha AUXBH IO OGAHF&HHOHHH 3aceMH

Apyre nocTenAenna/ naaasus o1 OllE€paTHBHA ACHHOCT
Heren mapuaen norok ot ¢huunancona seiinocr

Herna npomana B napu mynapranyu exsuBaseHTH

Ilapw u mapHYHE eKBUBAACKITH B HAYAAOTO HA TOAMHATA
Ilapn u napuued eKBABAACHTH B KPad HA FOAMHATA

\
oo\ \V

(Caa Kearagesa-I'ocnoannosa)

Aara: 21.04.2015r.

H3nnaamaTesen Ampexrop:

(Ae&:ﬁmna Toresa

3asepma: @ '/—3

Tloacmennma 31.12.2014 31.12.2013
‘000 aB. 000 aB.
5 554 5935
(414 (475)
(658) (684)
(1153) (1315)
(10) )

(1 -
61) (67)
3287 3385
8 -
2219 233
12 69
2223 302
(i975) 2112
(3023) (3 152)
) 0
(4 999) (5 265)
511 (1 578)
1450 3028
9 1961 1450

(s-e.c. Crexxana Bamresa)




Cepouxa Ilponvpmuc AJJCHI]
T'ooumen Konconuoupan @unancos Omuem
01 anyapu 20142. — 31 dexemepu 2014e.

Ilossicoenus

1 O6wa madopmanna

Apyxectsoto ,,Cepamka ITpomsprac” AACHIL] mmva 33 OcHOBHAZ A€HHOCT HHBECTHDPAHE Ha
HAPHYHUTE CPCACTBA, HAOPAaHH dYpe3 H3AABAHE HA LIEHHH KHIDKA, B HEABIDKHMH HMOTH
/CCRIOPHTH3ALIA HA HEABIDKAMK MMOTH, IIOCPEACTBOM IIOKYIIKA HA MPABO HA COGCTBEHOCT H
APYTH BEIUHH I[IPaBA BbPXY HEABIKMMH MMOTH, H3BBPIIBAHE HA CTPOCKH H ITOAODPEHHA B TAX,
C LIeA HPEAOCTABAHETO HM 3a VIPABACHHME, OTAABAHE IIOA HAE€M, AH3HHT, aDEHA2 H/HAH
IpoARXKOaTa M.

»Cepamxa Tpomrpptie” AACHLI e akunonepio APyKecTBO ChC CIIELIMAAHA HHBECTHIIHOHHA
uea. ApyxectsoTo e yupeaeno Ha 01 aexemepu 2006 1. 33 HEOTPaHHYEH CPOK. VUpeAHTeAH ca

~KOHTPAKT CODHA” OOA, u 3TIAA ,,A3U - OBIIIO 3ACTPAXOBAHE”.

ApyxectBoTo € Bumcaro B Thprosekus peructsp ¢ PEIIEHME Nel or 8.12.2006 r no d.a.
Ne14841/2006r ma CI'C.

Ceaaanie u aspec Ha ynpasaenue Ha ApyxecTBoTO € Perrybanka Boarapus, tp. Codmus, ya.
»KbpHETpascka” Nel9. ,
ApyxecTBoTO MMa eAHOCTENCHHZ CHCTeMa Ha yIpaBAeHme. OpranWTe Ha yHIpaBAGHHE Ha
Apyxectsoro ca Obmio chbpanne Ha akimonepure u Cbeer Ha supexTopuTe. YAeHOBeTE Ha
CoBera Ha AupekTopHTE Ca:

e  Aecmcaapa Xpucrosa Toresa
e Beceaa Oruauopa Kroaesa

¢ FEaena Beanxosa Huxoaosa.
CoBeTHT HA AMDEKTOPHTE HE € JITBAHOMOIIIHA ITPOKYPHCT HAH APYT TBPTOBCKH YIIPABHTEA.

»Cepanka Ilpomspruc” AACHLL ce npescraeassa ot IIpeaceaateasr nHa CbBera Ha
aupexropute Beceaa Kroaera m or Msopanureanus aupextop Aecucaasa ToTepa — 3aeAHO H

IIOOTAECAHO.

Brpxy apyxectBoTo yrpaxisea koutpoa Beceaa Orusnosa Kioaepa, xofTo npsxo o Henpako
upes ,,BK Mennmauimprar’ EOQOA, quiito eanoamyes cOBCTBEHMK HA KAllHTaAl €, OPUTEXABA
obrro 643 343 Opos axumm, mpeacraBasBamr  98.976 % oT xanmuTasa H OT raacoBere B
Obmoto cubpanne Ha “Cepamka [Tpomsprac” AACHLL

Ocranaaure uaenose na CA He IPHTEXABAT AKLIMH Ha APY¥KECTBOTO.
C Pemenne Ne 45 — ACHIL or 17.01.2007 r. ma Komucusta 3a (PHHAHCOB HAA30OD

APY)KECTBOTO HOAY‘IaBﬂ AHIIEH3 32 H3BBbDHIBAHE HA ACI‘/‘IHOCT KaTO APYM¥ECTBO CBC CIICIIHAAHA
HHBCCTHIINMOHHA IIEA — CEKIOPHTH3AINWA HA HCABMDKHMH HMOTH.
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KanurasrT Ha ,,Cepankxa ITporsprac” AACHIL e 650 000 aeBa, emurnpanu ca 650 000
OOHKHOBEHY DE3HAAMYHH aKI[MH C MPaBO HA TAAC, C HOMMHAANA M €EMMCHOHHA CTOHHOCT OT 1
AEB BCAKA €AHA. AKIIHHTe Ha ADYKECTBOTO CA PETMCTPHpPAHH Ha ,,Drharapcka PoraoBa bopea —

Codma” AA.

Ha 14 mait 2008 r. “Cepaunxa IIporspruc” AACHILL ckaroun obAHranmoHeH 3aeM, € 00IIa
HOMMHAAHA CTOHHOCT (pasMep Ha obamrammonHmsa 3aeM) - 30 000 000 (TpmaeceT MHAHOHAZ)
Espo, pasnpeaeaen B 30 000 (tpmaecer xuanam) Opos GesHAANYHH, IIOUMEHHH, OOHKHOBEHH,
cBODOAHO MPEXBLPAAEME, AMXBOHOCHH ODAHTALIMH, BCHKA CAHA C HOMHHA4AHA CTOHHOCT OT 1
000 {(xuasasa) Espo. KymousT e B pasmep Ha 6.5% (LIeCT LA H II€T AGCETH IIPOIIEHTA) B CPOK
A0 maaexa Ha obamrarumre — 60 (IrectaeceT) Mecela, CYMTAHO OT AATATA Ha eMHCHATA. Aara,
OT KoATO Tede cpoxa e 14 mait 2008 r. AatnTe Ha IAAIIAHMA: 32 TARBHHIIA — €AHOKPATHO, B
Cpok oT 7 (CeAeM) AHH OT AATATA Ha IIaA€Xa, T.e He Mo-KbcHO oT 21.05.2013r,; 3a Auxeenu
naawaaus: 14.11.2008., 14.05.2009:., 14.11.2009:, 14.05.2010z, 14.11.20102, 14.05.2011:.,
14.112077z., 14.05.2012:2., 14.11.2012:.,14.05.201 3.

C pemenne ma obmoTo cebpanne Ha obauranmorepute ot 3 Ackemspu 2010 r., cpokbT AO
masexka Ha eMHcuAra 6e yapaxen ¢ 00 mecera mam Ao 14.05.2018 1., choTBeTHO AaTHTE 32
AWUXBEHH ITAAIIAHHA B TaKa YABAKECHHA cpok, ca: 14.771.20732,14.05.20142,14.11.2014..,
14.05.20152., 14.11.20152., 14.05.20162., 14.11.20162,14.05.20172., 14.11.2017:,14.05.2018z. * B
CAyUan, ue Oamanma 3a NAAuAKe ChBRAOHE ¢ HEPAGoIEH OeH, RAGIIANENO e (o U3BBDUY HA HEpEuR pabomer
Ogrt cae0 mosa.

»Cepanka [Ipombprac” AACHLI rva eAHO ABIIEPHO APYKECTBO — OOCAYKBALIOTO APYKECTBO
»Cepauka [Tporrspruc Koreyar” EOOA.

»Cepanxa [lpomspruc Koncyar” EOOA e smmcano B TohproBekus permcrsp ¢ EMK
200442173, cpc ceaaamme u aspec Ha ympasacHHe:rrpas Codpms, paifon “Tpmasmma”,
ya.,,Kpprurpascka”Nel9 Eanoamven cofersennk Ha kanurasa my e ,,Cepanxa [Ipomspruc”
AACHILIL

ApyxecTBoTO € yupeaero o pernenne Ha ChBeTa Ha AupekTopHTe Ha ,,Cepanka [Ipormrsprac”
AACHLI or 24 oxromspyu 2008 r.

»Cepanka Tlpomsprrc Koncyar” EQOA e ¢ xanutaa 65 000 aepa u TIPEAMET Ha ACHHOCT:
obcayxBane M TOANBPXKAHE HA IPHAODHTH OT APYKECTBAT2 CbC CIIELMAAHA MHBECTHIIHOHHA
IleA HEABIDKMMH HMOTH, M3BBPINBAHE HA CTPOEKH H MOAODPEHHSA, OTAaBaHE NOA HaeM Ha
HEABIDKIMH HMOTHIIIOKYIIKO-IIPOAZKO2 HA HEABHMXMMH HMOTH; AHAAH3H; IIPOTHO3H; THPTOBCKO
ITPEACTABHTEACTBO M IIOCPEAHHYECTBO ;CUETOBOAHO H HPABHO OOCAYKBAHE, M3RbPIIBAHE Ha
BCHYKH ADYTH AEHHOCTH KaTO OOCAYKBAIIIO APYKECTBO 110 CMHCBAA Ha 4A.18,aA.2 oT 3akona 3a
APYKECTBATA ChC CIEIHAAHA HHBECTHIIMOHHA LEA, KAKTO M BCAKA APYTA AEHHOCT, KOATO HE €
3abpanena oT 3akoHa. AeHHOCTHTE, 33 H3BFBPLIBAHCTO HA KOMTO CE H3HCKBA IIPEABAPHTEAHO
paspelleHre HAR OACDPEHNE OT ABD/KABEH OPTAH CE M3BBPIUBAT CACA IOAYIABAHETO M.

VYmpasurea na Apy#ectsoro e Hoana lletboBa I'eopruesa.
ApyHecTBOTO € YIPEAEHO 32 HEONPEACAEH CPOK.

»Cepaunxa [pomrsprac Koncyar” EOOA e oaobpeno ot K@, ¢ pemmenue Ne 30 — ACHIL] ot
8 amyapu 2009 r, u c permenme Ne 266-ACHLL ot 18.03.2009 r., xato pasnoaaramo c
HeoOXOAMMaTa OpraHmMsanMa ¥ pecypc 3a ofcaykBaHe He AeliHocTTa Ha  “Cepawmrka
IMpomrsptic” AACHLIL
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12. OcuoBa 32 m3roTEANE HA GEHAHCOBHEA OTUET )
OUHAHCOBUAT OTYET Ha ADPYKECTBOTO € HM3ITOTBEH B CBOTBETCTBHE € MexmayHmapoanmre
craspapTy 32 punancoBu orTdern (MC®O), paspabortenn m nybamxysamu ot Cpsera mo
Mexaynapoanu cueroBoans craHAapTH (CMCC) o mpuetn ot EC.

QUHAHCOBUAT OTYET € CHCTABEH B OBATAPCKH A€Ba, KOETO € (DYHKIMOHAAHATA BaAyTa Ha
ApyskectsoTo. BCHykH cyMu ca MPEACTABEHH B XHAAAN A€BA.

(DI/IHaHCOBHﬂT OTYCT € CBCTABCH ITPH CIIA3BAHE Ha ITPI/IHI_[I/IHQ. Ha AeﬁcTBaLL[O HPCAHPHHTI/IC.
1.3 IIpomern 8 MCDO

1.3.1. O6mnu moaoxkxenma

JpyKecTBOTO NMpHiara cneIHUTe HOBH CTAaHNAPTH, U3MEHEHUA U pa3icHeHHs kbm MCQO,
paspaboTeHd U nyOaMKyBaHH oT ChBETa MO MEXK/YHAPOJAHU CUETOBOAHM CTAHIAPTH, KOHTO
uMaT edext BrpXy GMHAHCOBHA OTYET Ha J[pYKECTBOTO M ca 3a[bJDKUTEIHU 3a MpHJIaraHe
OT FOAMLIHKA NIEPHOJ, 3anoyBal] Ha | anyapu 2014 r.:

MC®O 1 “IIpuaarase 3a nbpBH NbT HaA MeXKAYHAPOAHATE CTAHXAPTH 32 (PHHAHCOBO
OTYHTaHE” - H3MEHEHHN OTHOCHO CBPBXHH(pIAUHA KU (PHKCHPAHH AATH, B cHaz2 oT 1
aHyapu 2013 r., npuern ot EC na 11 nexemspu 2012 r.

H3meHenunTa BKIIOUBAT JBE NIPOMEHH B cTaHfapTa. Jarara 1 anyapu 2004 r. e 3aMeHeHa ¢
Jatata Ha npeMuHaBaHe kbM MCOQ npu caenkd, CBBpP3aHH ¢ OTIIMCBAHE HA AKTHUBU U
MacuBU, U MpPU OTpefeNsHe Ha chpaBe]iMBaTa CTOHHOCT Ha (PMHAHCOBM AKTHBM W MAaCHUBH,
KATO Ce M3MOJ3BaT TEXHHMKU 33 oOlleHABaHe. Bropara npoMsHa [I03BOJABa Ha JpYXKeCTBa
cliefl MepHoj Ha CBPBXUH(pNALKA fa oleHsBaT GMHAHCOBMTE AKTHBH W MAaCHBH, ALPXKAHH
npead HOPMAIM3MPAHETO HA MKOHOMMKATA, MO CNpAaBEJIMBA CTOHHOCT M Ja A W3MOJ3Ba
KaTo rpuera CTORHOCT NpU U3TOTBSHETO HA MbpBUs oT4yeT no MCOQO.

MC®@O 1 “IIpuaaraHe 3a mbpBH NbT Ha MeXIyHapoAHHTE CTAHJAPTH 32 (PHHAHCOBO
OTYHTAHE - H3MeHeHHe OTHOCHO ALPKABHH 32eMH, B cHia oT 1 snyapu 2013 r., npHer
oT EC va 5 mapr 2013 1.

H3meHeHHETO NaBa HACOKM KaK Ja ce OTUMTAT ABLPIKABHHUTE 33€MH C JIMXBA HO-HUCKA OT
NMasapHUTE HHBA NpPH HM3TOTBAHETO Ha NbpBUA oTueT no MCDO u ocBoboxiaBa OT
PETPOCNIEKTHBHO MPHIIaraHe B ChOTBETCTBUE ¢ U3ucKBaHeTo Ha MCC 20.

MCPO 7 ,, PHHAHCOBH HHCTPYMEHTH: ONOBecTABAHe” — HeTHpaHe Ha (UHAHCOBH
aKTHMBH H (PHHAHCOBH NMAacHBH — B cuia ot 1 smyapu 2013 r., npuer or EC ua 13
AexeMBpH 2012 r.

Hosute onosecTaBaHMA ca CBbP3aHM C KOJHYECTBEHAa HH(OpMallUs OTHOCHO NPH3HATH
(GMHAHCOBM MHCTPYMEHTH, HETHPAHW B OTYETa 32 (PMHAHCOBO CBHCTOSHME, KAKTO M OHE3M
(VHAHCOBM HHCTPYMEHTH, 33 KOWTO MMa COpa3yMEHHe 3a HeTHpaHE HE3aBHCHMO OT TOBA
Janu Te ca HeTHpaHHW. Tvil xamo [pyswecmsomo Hiama Oelicmeauju cnopasymenus 3a
Hemupane Ha QUHAHCOBU AKMUBY U QUHAHCOBU NACUSHU, NDUIAZAHEMO HA UIMEHeHUAMa

10
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HAMA CHUeCBEH eeKm 6bpXy ONOBECMASAHUAMA UM CyMume, NpusHamu 6 omvema 3a
PUHAHCOBOMO CHLCMOSHUE.

MC®O 13 ,,Onenasane Ha COPABEAARBA CTOXHOCT” B cHAa oF 1 amyapm 2013 r., npmer
or EC na 11 aexemepnm 2012 r.

MC®O 13 ,,OuensBane Ha CIIPaBEAAHBA CTOHHOCT” AechHHUPA CITPABEAAHBATA CTOHHOCT KATO
IeHa, KOATO Om OmAa ToAydeHa ope Mpoaaxba HA AAACH aKTHB MAM IIAATEHA IIPH
HPEXBLPAAHETO HA 33ABANKEHHE IIPH OOHYARHA CAEAKA MEKAY ITa3ADHU YACTHHLIM KbM AATATA
Ha oneHkata. CTaHAAPTBT YTOYHABA, 4Ye CIPABEAAHBATA CTOHHOCT ce $asmpa Ha CAeAKa,
CKAFOYBaH4 Ha2 OCHOBHHMA Hasap 332 aKTHBH WAH IMACHBA HAM HPH AHWIICA HA TAKDbB — Ha nasapa o4
Haii-BaaronpusaTHE ycAoBra. OCHOBHHAT I1a3ap € Ia3aphT € HAR-TOAAM ODEM M AEHHOCT 32
CbOTBETHHSA AKTHB HAH IIacuB. CTAHAAPTBHT CE& MPHAATA IEPCIIEKTHBHO 33 TOAHIIHH IICPHOAH,
32MOYBAINY Ha MAH cAaeA 1 auyapu 2013 1.

MCC 1 ,IIpeacrassme Ha HHEAAHCOBA OTIETH” — APYr BCCOGXBATEH AOXOA — B CHAA OT 1
r0a: 2012 r., npuer or EC na 5 somm 2012 r,

VisMeHeHHAT2 M3HCKBAT HPEACTABSHETO HA OTACAHHTE KOMIIOHEHTH HA APYTHA BCEOOXBATCH
ACXOA B ABE IPYIIH, B 3aBHCHMOCT OT TOBA AAAM T€ IIE C€ PEKAACHDUIIMPAT B IT€UaADATa HAK
sarybaTa 1pes CAeABAINM IIePHOAH. KOMIIOHEHTH, KOMTO He ce pPEKAACH(HUIIMPAT, HAID.
IIPEOLIEHKY HA HMMOTH, MALIMHH H CBOPBIKCHHSA, CE& ITPEACTABAT OTAEAHO OT KOMIIOHEHTH,
KOHTO L€ Ce PeKAACH(ULKPAT, HAIP. OTCPOYEHH IMedaAbHM M 3ary0H OT XeAXKHpaHE Ha
TAPHYKH TTOTOLIH.

MCC 12 ,Aamsnm BBPXYy AOXOAR” — OTCPOYEHH AAHBOHA — B cHAA OT 1 amyapm 2013 r.,
opaet ot EC ma 11 Aexemspm 2012 .

CraHAapTBbT M3HCKBA APYIKECTBATA A2 OLICHABAT OTCPOYEHHUTE AAHBIH, CBBP3aHH C aKTHBH, B
3ABUCHMOCT OT HAYMHA, T0 KOHTO €& OUYaKBZ Az OBAE BB3CTZHOBEHa TAXHATa DasaHcoBa
CTOHHOCT 9pe3 H3IOA3BaHE HAM NPoAakDa. I'bil KaTO IIPH HHBECTHIIMOHHE HMOTH,

OTYHTAHH IO cIpaBeAalBa cTofiHocT cpraacHo MCC 40 , M HBecTHIIMOHEE HMOTH, € TPYAHO
1 CcyDEeKTHBHO A4 C€ OIPEAEAM KAKBa YACT OT BDB3CTAHOBABAHETO INC CE H3BBPINH 4Upe3
IIOCAGABAIIIO MSIIOA3BAHE HAYM IPoAakDa, Ce BBBEXAL H3KAIOUEHHE OT MOCOYMEHHA MPHHITHII -
OITPOBEPAUMOTO IPEATIOAOKEHHE, ¢ DAAIHCOBATA CTONHOCT Ha TOCOYEHHTE MHBECTHIIHOHHH
MMOTH IIe ObA€ BBb3CTAHOBEHA CAMHCTBEHO 4pe3 mpoAaxOa. B pesyaraT Ha H3MeHeHHETO B
CTaHAZpTa ¢a BRAFOUeHH ykasanuara Ha [TKP 21  Aamenm Bepxy AOXOAQ — BB3CTAHOBABaHE Ha
ITPEOIECHCHHTE HEAMOPTH3HPYEMH aKTHBM W H Pa3sACHEHHMETO € OTMEHEHO.

MCC 19 ,,Aox0az Ha HaeTu AEna” B cEAa ot 1 apyapm 2013 r., nprer or EC ma 5 roBn
2012 r,

Hamenenusita Ha MCC 19 npemaxsaT MeTOZa Ha KOPHAOPA W M3HUCKBAT MPEACTABAHETO Ha
(HHAHCOBHTE pa3sxOAM M INMpPHXOAM HAa HeTHa 0a3a. AKTIOEpPCKHTE Meuandm W 3arybu ca
NpeMMEeHYBaHW Ha [PEeOLeHKM W clieiBa Aa Objar npusHaTtd He3a0aBHO B JApYrus
BceoOxBareH aoxon. Te He ce peknacuduumpar B neyandara UM 3arybara npes ciejpally
nepuoau. JIpyKecTBOTO € IPHIOXKUIO M3MEHEHMATA PETPOCNEKTHBHO CBIJIACHO
npexoanute pasnopeadd 1 MCC 8 ,,CueToBOoJHA NMONMTHUKA, MPOMEHH B CHETOBOAHMUTE
npubnusurenHy oueHku W rpewrkud®. B pesynrar Ha ToBa J[pyXeECTBOTO € MPEeU3UHCIHUIIO0
(HHAHCOBHTE Pe3yNTaTH 3a MpeAXOJHUTe NepUodH H OTYHTa 0obmus edekt KbM 1 AHyapH
2012 r. KaTo KOpeKIMsA B HAYAJIHOTO Calli0 Ha COOCTBEHHUSA KalmHUTAIL.
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Topmmar noaoGpenna 2011 r. B cmaa or 1 amyapu 2013 r., npmetr or EC ma 27 mapr
2013 r.

-Uamenernsra na MCPO 1 moscHABAT, 9e AGACHO IPEANPHATHE MOXKe Aa Mpuackn MCPO 1
HOBEUE OT EAMH ITBT IIPH OIPEACAEHH OBCTOATeACTBa. BhBEMA2 ce NpaBo Ha m3bOp npu
npuaaragerc Ha MCC 23 oT AaTaTa Ha OPEMHUHABAHE HAU ITO-DAHHA AQTa.

-Usmenennero va MCC 1 noscussa, 4e oT4eT 3a (PMHAHCOBOTO ChCTOAHHE KBM HAYAAOTO H2
MPEAXOAHHSA [IEPHOA CACABA A2 CE TTPEACTABH, CAMO B CAYYail ¢ PETPOCHEKTHBHHTE IIPOMCHH
HMMAT CHINECTBEH epeKT KbM Ta3H AaTa. JIpeAnpHsTHA, KOMTO NPEACTABAT ABA CPABHUTEAHH
HepHOAA B OTHETa 32 (PMHAHCOBOTO CBCTOAHME ChraacHO uauckpanmara Ha MCC 8, He caeasa
Aa BKATOWBAT HHMDOPMAIHA 32 HATAAHUTE CAAAA HA TIPEAXOAHHA NCPHOA B NOACHeHmATa. B
cAyuaif 4e PHKOBOACTBOTO IIPEACTaBSl ITO CODCTBEHO KEAZHHMC AOIIBAHHTEAHA CDABHHTCAHA
HrOpMAnKA B OTYETA 32 (PHHAHCOBOTO CHCTOSAHHE HAM OTHeTa 32 IMeuarbara uau sarybara, To
o TIOACHEHHATA TPAGBA A2 BKAIOYBAT AOITbAHHTEAHZ HH(OPMALIAA.

13.2. Cramaapra, A3MEHEHHEA B PA3ACHEHAA, KOHTO BCE OIIE HE CA BAC3AH B CHA2 H HE
Ce OpUAArarT OT MO-PAHHA AATA OT APy>KeCTBOTO

CAeAHHTE HOBH CTAHAADTH, H3MEHEHHA H Pa3fACHCHHA KbM CBIIECTBYBAIIM BEYC CTAHAAPTH Ca
3

nyGAMKYBAHH, HO HE 4 BAE3AH B CHAa 33 (DUHAHCOBATA TOAMHA, 3amousaina Ha 1 suyapn 2014

I. ¥ He ca OHAM TPHAOKEHH OT IIO-PAHHA AATA OT APyXeCTBOTO!

MC®O0O 9 ,,&npancosu maCTpyMeRTE” B cHAA 0T 1 amyapm 2015 r., Bce ome me € mpaeT
or EC

MC®O 9 npeacraBasBa THPBATA YacT OT MpoekTa Ha ChBeTa IO MEXAYHAPOAHH CYETOBOAHH
cranaapre (CMCC) sa samsma ma MCC 39 ,PuHaHCOBE HHCTPYMEHIH: IPH3HABaHE H
ouenspare”. Tol 3aMeHs YCTUPHUTE KaTeropuy (PUHAHCOBH aKTHMBH IIPH TAXHOTO OLICHABAHE B
MCC 39 c xaacudpurauys Ha 6a3aTa Ha €AMH CAHHCTBEH ITPHHIIHIL.

MC®O 9 wusucka Bcuukn (PHHAHCOBH AKTHBH A2 C€ OLEHSBAT HAM IO aMOPTH3HPaHA
CTOMHOCT, HMAH 110 CHIDAaBEAAMBA CTOMHOCT. AMOPTH3MPaHATa CIOHHOCT IIPEAOCTaBSA
nH(OPMALIHS, KOATO € IIOAC3HA MPH B3EMAHETO HA PELIEHHA, OTHOCHO (PHHAHCOBH AKTHBH,
KOHTO C€ ABPKAT OCHOBHO C IIEA IIOAYYABAHETO Ha IMAPWYHK IIOTOLH, CBHCTOAINM C€ OT
IIAAITIAHE HA TAABHUIIA U AMXBA. 34 BCHYKH APYTH (PHHAHCOBH AKTHBH BKAIOYHTCAHO TE3H,
ADBPKAHH 32 THPIYBAHE, CHPABCAAMBATA CTOHHOCT IPEACTABASBA HAN-TIOAXOAMIIATA 0a3a 3a
ouerssane. MCPO 9 npemaxBa HeOBXOAMMOCTTA OT HAKOAKO METOARZ 32 ODe3LeHKa, KaTo

IIPEABHIKAA MCTOA 32 obDesreHKa caMo 3a AKTHBHTE, OTYHTAHH TIO aMOPTH3MPaHa CTOHHOCT.
AOIT]:AHHTCAHPI Pa3ACAH BBB BpPB3Ka C OGCBHEHKa H CYETOBOAHO OTHMHTAHE Ha XCAMHPaAHE Ca
BCC OIIE B IIPONEC Ha paspa60TBaHe. P"bKOBOACTBOTO Ha APY}KCCTBOTO HEC OYaKBa M3MCHCHHATA
A2 6'I:AaT ITPHAOKCHH IpeAH HY6AHKYBB.HCTO Ha BCHYKH PAa3sA€AH HA CTaHAAPTA H KbM MOMCHTZ
HC MOXKE A4 OLICHH TCXHHA ITAAOCTCH E(pEK‘I'.

MCC 36 ,,O6e3nenka Ha akTEBa” (E3Menen) B caaa or 1 smyapm 2014, Bce ome me ¢
apuer ot EC

M3sMeHeHHATA U3HCKBAT OMOBECTABAHE HA MH(POPMALIMA OTHOCHO BB3CTAHOBHMATA CTOHHOCT
Ha obesmenenu He)HHAHCOBH aKTHBH, B CAy4aH dWe TA € ONpPeAeAcHa Ha OasaTa Ha
CIPAaBEAAWBATA CTOMHOCT, HAMAAEGHA C PasxXOAMTe 3a IpoAamOa. Te cAeaBa Aa ce IIPHAOKAT
petpocriekTusHo. [To-paHHO IpHAAraHe € BHIMOMOHO camo 3aeano ¢ MCPO 13.
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MCC 39 ,,PuBEaECOBE MHCTPYMEHTH: IPH3HABAHE H ONeHABaHe” (H3MeHeH) B cuaa oT 1
anyapn 2014, Bce ome e e mprer o1 EC

HsMeBenaTa IIO3BOASBAT A2 lTPOA'IJA}KI/I OTYHUTAHCTO Ha XCAXKHPAHE B CAY‘-IaI‘:I Ha HOBHpaHC HAa
ACPHBHTPIBI/I B PCBYATB.T Ha 3aK0HOBH HPOMCHI/I, KOHTO Cca OHPCACAEHPI KaTO XCAXKHPAITH
HHC’I‘pyMCHTH H KOHTO HE CE ']"bpl'YBaT Ha 6OPC8T3.

KPMC®DO 20 ,Aamsom®, B cuaa or 1 amyapn 2014, Bce ome me ¢ upaer ot EC
PazsgcHenreTo 3acira OTUMTAHETO HA 3aABAKEHHA 33 MAAIAHE HA AJAHBIH, paSA.[/IqHH oT
AAHBIH BBPXY AOXOAR, HAAOKEHH OT ABDMABATA, 3GABAXKABALLOTO CBOHTHC € ACHHOCTTA, B
PE3YATAT Ha KOHTO CAEABA AA CE TIAATH ARHDK CHIAACHO 3aKOHOAATEAHHTE HOPMH. Apyxectara
HAMAT KOHCTPYKTI/I'BHO 33ABAKEHHE AQ 3AITAAIIIAT AAHBLH 324 6’hACIIIa OHCpaTI/IBHa AeﬁHOCT, aKo
TE €2 HKOHOMHYECHKH HPI/IHYACHH Ad HpOA'BA}KaT ACﬁHOCTm CHB 6'I)ACI_T_[I/I HCPI/IOAI/I.

2. CuaeroBOAHA MOAHTHKA

2.1. O0nE DoAOKEeHERA

QUHAHCOBHAT OTUeT ¢ mpeactaBer B cootsercteue ¢ MCC 1 ,IlpeacTassne Ha (prHAHCOBH
otaernn” (peprampan 2007 r.).

APY}KCCTBOTO [~ l'l'PPIeAO Ad IIPECACTABA ABa CPaBHHTCAHH HCPI/IOAE[ BbB BCHYKH CAyYaH C IIeA
OCHIYPABAHE Ha IIOCACAOBATECAHOCT B HPCACTaBﬁHCTO 34 BCAKA TOAMHA.

QUHAHCOBUTE OTYETH CA M3TOTBEHH IIPH CIIa3BaHe HA IIPHHIMINTE 33 OIEHKA 33 BCEKH BHA
AKTHBH, IIACHBH, IIPHXOAH H Pa3sXOAH CbLAACHO MC®O. Basure 3a olleska ca ONOBECTEHH
ITOAPODHO IO-HATATBK B CUETOBOAHATA IOAHTHKA KbM ¢punancornTe oTueTH. PHHAHCOBUTE
OTYETH ca H3TOTBEHH ITPH CIIA3BAHE Ha IPHHITAIIA HA ACHCTBAIIO NMPEANPHATHE.

ChaeaBa aa ce orTDeAexu, de IIPH M3TOTBAHETO HA ITPCACTABEHHTE (pHHAHCOBH OTYETH Ca
H3LIOA3BAHH CYETOBOAHH OILICHKM ¥ AONYCKAHHA. BbupekH dwe Te c¢a OasupaHn Ha
nndOpMALIHS, HPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA H3TOTBAHE HA cuuancoBUTE
OTYETH, PEAAHHTE PE3YATATH MOTAT AA C€ PA3AHNTABAT OT HAIIPABCHUTE OIIEHKH H AOIYCKAHHA.

2.2. HaBecTHmHH B ABINEDHH APDYXKECTBA

ABICpHE €2 TE3H APYKECTBA, KOMTO C& HAMHPAT JIOA KOHTPOAZ Ha Apyxecrsoro. KoHTpoasT
BBPXY ABIIEPHATE APYIKECTBA CC H3DA3ABA BHB BB3MOKHOCTTA Ad CE PBKOBOAM (DHHAHCOBATA U
ONEpPATHBHATA IOAMTHKA HA ABIIEPHOTO APYKECTBO TAKa, Y€ Ad C€ H3BAMYAT H3TOAHM B PESYATAT
Ha AeftnocTTa My. B camocTosTeARHTe (DHHAHCOBY OTYETH Ha APYKECTBOTO, HHBECTHITUHTE B
ABIIEPHH APYIKECTBA, €4 OTYHTAHH IO CEDECTOHHOCT.

2.3. CaeAxHd B 9yXKACCTPAHHA BaAyTa

OTaeAHUTE cAEMEHTH Ha (PHHAHCOBUTE OTYETH HA APYIKECTBOTO C€ OLICHABAT BHB BAAYTaTA Ha
OCHOBHAT2 HKOHOMITIECKA CPEAR, B KOATO TIPEATIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“cpynKumonasHa BaayTa”). PHHAHCOBHTE OTYETH Ha ADYXKECTBOTO €A M3TOTBEHH B OpATApCKH
Aesa (aB.). ToBa € DYHKIIHOHAAHATA BAAYTA H BAAYTATA HA IIPEACTABAHE Ha APy#ecTBOTO.
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CAGAKHTE B UVKACCTPAHHA BAAYTA CE OTYHTAT IIPH IrbPBOHAYAAHOTO MM IIPH3HABAHE BLB
byHKIHOHAAHAT2 BaAyTa Ha ApPYXecTBOTO 1o oOQUUHAAHHA OOMEHEH KypC 33 ACHA Ha
caeaxara, (obmsenus (puxcuHr Ha Dbarapcka mapoana Oamka). llpuxoamre u pasxoauTe OT
KYPCOBH Pa3AHKH, KOHTO Bb3HHKBAT [TPH YPEKAAHETO HA Te3H CACAKH H IPEOLEHABAHETO HA
[APUYHUTE [IOSHIMK B TYKACCIPAHHA BAAYTA B KDaf Ha TECPHOAR, ¢a OTpaseHu B Orwera 32
BCecODXBATHHA ACXOA.

24. IlpmrxoAm m pasxoAu

[IprxoANTE BKAIOYBAT LPMXOAM OT IPOoAakDa HA CTOKH, IIPEAOCTABAHE HA JCAYTM M APYIH
npuxoal. [IpHROAHTE OT OCHOBHMTE IIPOAYKTH M YCAYTH Ca HpeAcTaBeHH B [loscHenne 14,
[IpuxoAuTe Ce OLICHABAT IIO CHPABEAAMBA CTOHHOCT HA ITOAYYEHOTO HMAY IIOAAEXKALUIOTO HA
MMOAYYaBAHE IIAAINAHE HAW BBH3ME3AABAHE, KATO CE OTYMTA CyMaTa HA BCHYKH TbHPIOBCKH
OTCTBIKH M KOAMYECTBEHH pabOTH, HAIPaBEHH OT APYKeCTBOTO.

[Tpn nposaxba Ha CTOKH, IPHXOABT C€ MPHU3HABA, KOTATO €2 H3ITLAHEHH CAEAHHTE YCAOBHI!
® 3HAYNTCAHHUTC PHCKOBE M ITOA3HM OT COOCTBEHOCTTA BBPXY CTOKHTE €2 IPEXBBDACHH
BBPXY KYITyBada,
® He € 3aI1a3€HO NIPOABAKABAIIO YIACTHE B YIPABACHHETO Ha CTOKHTE MAHM echeKTHBEH
KOHTPOA BBPXY THX;
® CcyMaTa Ha IPHX0AZ MOXKE A2 ODbAE HAAEKAHO OLIEHEH;
®  BEPOATHO € WKOHOMUYECKHTE H3TOAHM OT CAGAKATA Ad DbAAT HOAYUEHY,
¢ HANpaBeHHTE PAasKOAHM HAHM TE3H, KOHTO IPEACTOM A2 ©OBAAT HAIPaBEeHH MOTAT
HAASKAHO A2 OBAAT OLICHEHH,
ITprXOADT, CBBP3aH CBC CAGAKA IO MPEACCTABAHE HA YCAYTH, C€ TPH3HABA, KOTATO PE3YATATHT
OT CACAKATA MOKE HAACKAHO A2 CE OIEHH.
Ileuasbara mAWM 3arybaTa OT OTHHMCBAHC HA AJAEH AKTHB CE OIPEACAT KATO DPA3AHKA MEMKAY
HOCTBIIAEHHATA ¥ 6aAaHCOBaTA CTOHHOCT Ha aKTHBA M ce oTpasssa B Oruera 3a BCeOOXBATHHA
A0x0A. Ilewasbure B pesyAaTaT Ha Impoaaxba Ha HETEKyIUM aKTHBU ca orpasend B OTdeTa 32
BCEODXBATHHIL AOXOA HA PeA ,,11e92A02 OT IpoAakDa Ha HETEKYIIIH AKTHBH -
Oneparusunre pasxoan ce mpmsHasaT B Orwera 32 BCeOOXBATHMA AOXOA B MOMEHTA Ha
MOA3BAHE HA YCAYT4aTA MAM KbM AGTATA HAa TAXHOTO BB3HMKBAHE. PA3XOAWTE MO TapDaHLIMK CE
TPH3HABAT M Ce OTPA3SBAT CPEINy HATIPABEHATA NMPOBH3HA NPH MPHM3HABAHE Ha CHOTBETHHSA
TTPHXOA.
TIpHXOAM M Pa3XOAM 32 AUXBH C€ OTYHTAT Ha IPHUHIIMIIA HA HAYHCACHHETO.

2.5. Pasxoam mo saeMm

PasxoAuTe IO 32€MHM OCHOBHO HPEACTABASBAT AMXBH IO 3aemuTe Ha ApyxecTsorto. Bouaxm
DA3XOAHM II0 32€MH, BKAIOUHTEAHO TE3H, KOMTO AHMPEKTHO MOIAT A2 OBAAT OTHECEHH KBM
32KyIyBAHETO, CIPOMTEACTBOTO HAM IIPOU3BOACTBOTO HA OTTOBAPAIT] HA YCAOBHATA AKTHB, CE
IPH3HABAT KATO Pa3sXOA 32 IIEPHOAZ, B KOHTO Ca BBI3HMKHAAHM KAaTO 9ACT OT ,,(pPHMHAHCOBH
pasxoan” B OTdeTa 3a BCeOOXBATHHA AOXOA.
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2.6. Hemarepmasnm aKTHBH

Hemarepuasnmre akTHBH ce OleHsBaT IIbpBOHawaAsHO 1Mo cebectofimoct. B cayuawmre ma
CaMOCTOSTEAHO IIPHAOOHBAHE T € PABHA HA MOKYIIHATA IIEHA, KAKTO M BCHYKH IIAZTEHH MHTA,
HEBB3CTAHOBHMM AAHBIM U HANPABCHUTE [PEKH PA3XOAM BbB BPB3KA € MIOATOTOBKA Ha 2KTHBA
3a excriacatanus. [Ipu npraobrsane Ha HeMaTepHAaACH AKTHB B PE3YATAT Ha
GusHeckoMOHHAITHS, ceDeCTOHHOCTTa My € PABHA Ha CIPABEAAHMBATA MY CTOHHOCT B ACHA Ha
ITPHAOGHBAHETO.

ITocACABAIIOTO OLICHABAHE €€ M3BBPIINEBA I10 [IeHA Ha IPHAODHBAHE, HAMAAEHA C HATPYIAHHTE
aMOPTH3ALMHK M 3ary0n oT obesrenka. HampapeHnTe 00esleH KM ce OTYHTAT KATO PA3XOA H CE
mpusHasaT B Or4era 3a BceOOXBATHNA AOXOA 32 ChOTBETHHA TIEPHUOA.

[locaeaBamure PasxOAM, KOMTO Bb3HHKBAT BB BPDb3KA € HEMATEPHAAHHTE AKTHBH CAEA
ITHPBOHAYAAHOTO IIPH3HABaHE, ce MpH3HaBaT B OTuyeTa 33 BCCOOXBATHHA AOXOA B IIEPHOAZ HA
TAXHOTO BB3HMKBAHE, OCBCH aKO HMMa BEPOATHOCT TE AQ CIIOMOTHAT Ha aKTHBAa Aa TeHEpHpa
IIoBede OT IIbPBOHAYAAHO IIPEABHACHHTE ODBACIIH HKOHOMHYECKH M3TOAM M KOIATO TE3H
PAa3XOAHM MOTAT HAAEKAHO A2 BAAT OIIEHEHHM M OTHECCHHM KbM AKTHBA. AKO TC3U ABE YCAOBHS
€a M3ITbAHEHH, pasxoAnTe ce AoDaBAT KbM CebecTOMHOCTTA Ha aKTHBA.

AMOPTHSaHm CC M3YHMCAABA, KATO CE€ H3IIOA3ZBA AMHEHHUAT METOA, B".bPXY OLICHEHUWSA IIOAEL3CH
CPOK Ha TOAHOCT Ha OTACAHHTC aKTHBH, KAKTO CACABA:

®  AWIICH3 - HEAMOPTH3HPYEM AKTHB

®  ApyTH - 4 ToauHU
Apy®ecrsoTo H3BBPUIBA BHUMATEAHA IIPELIEHKA, KOTATO OINPEAEAT AAAH KDHTEPHHTE 34
ITbPBOHAYAAHO IPH3HABAHE KATO aKTHB Ha PAa3sXOAHTE ITO pa3spaboTBaHETO ca OHAM ClIa3eHu.
[IperienkaTa Ha PHKOBOACTBOTO ¢ DasHpaHa Ha IMAATA HAAMYHA MH(pOPMAIA KM AATATA Ha
Hbanranca.
W36panusaT mpar Ha CHIMECTBEHOCT 32 HEMATEPHAAHHTE ABATOTPAHHH aKTHBH Ha ApyXecTBOTO
e B pasmep Ha 700,00 as.

2.7. Hmorm, MammHEHA, CHOPBKEHAA B 050pyABaHE

I/IMOTPITC, MANINHHTE, CBOPBXKCHHATA H OGOPYABaHETO C€ OLEHABAT ITbPBOHAYAAHO MO
CCBﬁCTOﬁHOCT, BKAXOYBAINA ITCHATA HA HpHAO6HBaHC, KAKTO H BCHYKH IIPCKH Pa3XOoAXl 3a
NPpHBEHKAAHETO HA AKTHBA B PHGOTHO CBhCTOHAHTIC.

[locaeaBantoTo oneHABaHE Ce HM3EBPIIBA Bb3 OCHOBA Ha IleHa Ha MpHAODMBaHe, HAMAAEHA C
HATPYIAHUTE AMOPTH3IATIHH M 3aryOH oT obestenka. HanpapernTe obeslieHKH ce oTumTaT KaTO
pasxoa u ce mpusnasat B OTdeTa 332 BceOOXBATHHA AOXOA 32 CHOTBETHHA ITEPHOA.

[TocAeaBarn pasxOAM CBBP3aHH C OINPEACACH AKTHB OT HMMOTH, MALIMHH, ChOPBKEHHA H
obopyAsarie, ce TPHOABAT KbM DAA4HCOBATA CyMa HAa aKTHBA, KOTATO € BEPOATHO APYHECTBOTO
A2 UM MKOHOMHYECKH ITOA3H, HAABHIIABAIIK IbPBOHAMAAHO OLICHEHAT2 €(DEKTUBHOCT Ha
CDBIIECTBYBAIIINA AKTHB. BCHYKH APYIH ITOCAEABAIIIM Pa3sXOAM C€ IPHU3HABAT 32 PA3XOA 3a
[EPHOAA, B KOWTO Ca HAIPABCHIL.
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WmoTH, MamuHW, CHOPDBKEHHA H ODOpYABaHe NIPHAODHTH HPH YCAOBHATA HA (DHHAHCOB
AM3KHT, € AMODTH3HpPAaT Ha 0a3a Ha OYAKBAHHMA ITOAE3EH CPOK HA IOAHOCT, OIIPCACACH
IIOCPEACTBOM CPaBHEHHE C IIOAOOHM aKTHBU HAH Ha 5a3a CTOMHOCTTZ Ha AM3HHTOBHA AOTOBOP,
4KO HErOBHAT CPOK € ITO-KPAaTBK.

Amopmsaumrra Ha HMOTH, MAaIlIHHH, CBOPDBHKCHHA H O6OPYAB8.HC C¢ HAYHCAABA, KATO CE
M3IOA3BA AWHCHHHAT METOA BBEPXY OILICHCHHA ITOAE3CH FHUBOT HA OTACAHHTE IDYIIM AKTHBH,
KakKTO CACABA:

&  Mamuan 3,33 roauHn
¢ KommrorspHo oGopyasane 2,00 roannu
® CromaHcKM MHBEHTAP 6,67 roauHH
*  Apymu 6,67 roauHn

V3bpanust npar Ha CHIIECTBEHOCT 32 KMMOTH, MAIIMHM, ChOPbxeHHA M ObopysBaHe Ha
ApyxectroTO ¢ B pasmep Ha 700 aB.

2.8. Tecrtope 3a 00e3NeHKa HA HCMATEPHAAHATE AKTHBH H HMOTH, MAIIAHA,
ChOpBXKeHHA B 0DOpPYABaHE

[lpu wzumcamsane Ha oOesieHkaTa APYKECTBOTO AeMHHpa Haf-MaAKATA pPasTPAHMYHMA
TPyIla AKTHBH, 332 KOHTO MOTAT A2 ODBAAT ONPEACACHH CAMOCTOATEAHH MNAPUYHH IIOTOLH —
EAMHHMIIA, TEHEPHPALIA TAPHYHH IOTOIH. B pe3syATaT Ha TOBa HAKOM OT aKTHBHTE IIOAAEKAT Ha
TECT 32 ODe3lleHKa HA UHAMBHAyaAHA 0asa, a ApyTH Ha 0a3za eAMHHIA, F€HEPHPAlla ITAPHIHH
ITOTOLH.

Beuuky akTuBy M €AMHHIM, F€HEPHPALITH MAPHYHH IIOTOIH, CE TECTBAT 33 0DC3IEHKA, KOTaTO
CBOHTHA HAH IIPOMSAHA B ODCTOSTEACTBA HHAMKIPAT, Y€ TAXHATA DAAAHCOBA CTOMHOCT MOKE Aa
HC GBAE BB3CTAHOBCHA,

2.9, HYapecTEOHOHHE EMOTH

APY}KCCTBOTO OTIHTA KATCO HHBECTHIIMOHHH HWMOTH 3CMH H CIPasH, KOHTO €& ABDXAT 32
HOAY‘I&B‘&HC Ha HPHXOAH OT HACM H /I/IAK 3a YBCAHMYICHHE HA KAIIHTAAd, KOHTO CC OTYHTAT 110
MOAEAD HA CHpaBCAAHBaTa CTOHHOCT.

HMHBeCTMIIMOHHUTE MMOTH Ce IPEOLCHABAT Ha TOAMITHA 0asa ¥ ce BRalouBaT B OTucta 323
AOXOANTE IO IIA3APHH CTOHHOCTH. 1€ €€ OIPEAEAAT OT HE3IABUCHMH OLIEHHTEAH C
npodeCHOHAAHA KAACH(DHKAIINA H 3HAYHTCACH MPO(ECHOHAACH OLHT, KAKTO H CKOPOLIEH
OIIMT B MECTOHAXOXACHHETO H KATETODHATA Ha OIEHABAHMA HMOT, Oasupaiixm ce Ha
AOK232TEACTB2 32 [a3aPHHTE YCAOBHAL

Besika newasta nam 3aryba oT npomaHa B CIIPABEAAMBATA CTOHMHOCT HMAH MpoAaxDa Ha AZAeH
HHBECTHLIMOHEH HMOT C€ NIPH3HABa He3a0aBHO B HedaAbaTa MAHM 3arybaTa KaTo ,,IIPOMEHH B
CIIPaBEAAMBATA CTOHHOCT Ha MHBECTHLIHOHHUTE HMOTH .
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2.10. ®pHaHCOBH AKTHABH

DuuancoBuTe AKTHBH, ¢ H3KAIOYEHHC HA XCAXWPAIHTE HHCTPYMEHTH, BKAIOTYBAT CACAHHTE
I(B.TCI‘OPI/IH q)HHaHCOBH I/II-ICTPYMCHT H:

L4 KDCAHTH H B3CMaHHA,

OHHAHCOBUTE AKTHBH CE PAasIIpEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, €
xosTO ca npHAobuTH. Kateroprsara Ha AaAeH (PHHAHCOB MHCTPYMEHT OITPEAEAT METOAA MY Ha
OLICHABAHC U AAAH ITPHXOAHWTC H DA3XOAHTE C€ OTPa3ABaT B OTyera 3a AOXOAHTC HAH AHMDCKTHO
B cODCTBEHMA KAIIMTAA HA APYKeCTBOTO.

2.11. Mareprasan 3anaca - Herexymm aktasn kaacudEOEpaER KaTO ABPIKAHHE 34
mpoAaxGa

MaTeprasrmmre 3anacH BKAIOUBAT HMOTH — 3EMU ¥ CTPAAH, KOUTO CE ABDXKAT EAHHCIBEHO C II€A
TpoAaXKOa.

Korato Apymecrsoro sp3snaMepsBa A2 IPOAAAe HETEKYLIMTE AKTHBH MAHM IPYIIA AKTHBH (Ipyna
Ha PA3[TOAOKEHHE) M 4KO NPOADKDaTa € MHOTO BEPOSTHO A4 OBAE OCBHIIECTBEHA B 12-MeceueH
CPOK, aKTHBBT HAH IPYIIATa Ha PASIIOAOKEHHE e KAACH(DHIMPAT KAaTO ABDIKAHH 33 MPOAakOa
¥ C€ IPEACTABAT OTACAHO B DaraHca.

AKTHBH, KAACH(DHLIMPAHH KATO ABD/KAHHM 32 MPOARKDA Ce OIEHABAT Ha TTO-HUCKATA OT TAXHATA
DanaHCOBA CTOMHOCT HEIOCPEACTBEHO CACA TAXHATA KAACH(DHKALHA KATO ABDMKAHH 32
npoaaxba M TAXHATA CITPABCAAMBA CTOHHOCT HAMAAEHA C DASXOAHMTE IO IpoAaxbata M.
Hsxon akTHBH ADPKAHE 332 IPOAaKDa KAaTO (PMHAHCOBH AKTHBH MAM aKTHBU MO OTCPOYEHH
AAHDBIMH, IPOABAKABAT A2 CC OLICHABAT B CHOTBETCTBHE CBHC CYETOBOAHATA IIOAHMTHEA OTHOCHO
TE3H AKTHBH Ha ApymecTsoro. AKTMBHTC KAACH(PHUIHPAHH KATO ABPKAHE 32 IIPOADKDA He
TIOAAEXKAT H2 AMOPTH3AINA, CACA TAXHATA KAACHMIKALINA KATO ABPHKAHM 33 MPOAAKDA.

2.12. Aambnm BBPXY AOXOAA

Ceraacno ua.175 or 3akoHa 32 KOPHOPATHBHOTO IOAOXOAHO ODAAraHe, APYKECTBATA CBC
CIIELIMAAHA HHBECTHIIHOHHA II€A, PETUCTPHPAHH IO 33aKOHA 33 APYKECTBATA CBC CIIEIIMAAHA
HHBECTHIIMOHHA €A, He ce 00AaraT ¢ KOPIOpPaTHBEH AAHDK.

213. Ilapm m mapEYHA eKBHBAACHTH

ApyXecTBOTO OTdmTa KaTO NApW M NMAPHYHE CDEACTBA HAAMYHHTE IApd B OpoH, napuyHu
CPEACTBA 110 HAHKOBH CMETKH, ACIIO3HTH, KDATKOCPOMHH ¥ BUCOKOAHKBHAHF HHBECTHITHH,
KOUTO €a AeCHO ofpalllaeMH B IapHYeH EKBHBAACHT M CHABPKAT HESHAYHTEAEH DHCK OT
TIpOMAHA B CTOHHOCTTA CH.
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2.14. CofcTBeH KATRTAA H MAAITAHAA HA AHBAACHTH

AKIMOHCPHMAT KAIMTaA Ha ADYXeCTBOTO OTPa3fka HOMHHAAHATA CTOWHOCT HA EMHTHPAHHTE
AKLIKH,

[IpemMmitnusT pe3epB BKAIOWBA LPEMHH, [TOAYYCHH IIPH IBPBOHAYAAHOTO EMHTHPAHE HA
cOBCTBEH KAITHTAA.

HepasnpeaeaenaTa meqanba TIPeACTABAABA OCTATBK OT 10% caea paslpeaeAsHe HA 90% ot
negaabara Ha ITPEALPHATHETO 33 ChHOTBETHATA TOAMHA C-HO 41A.10 oT 3axona 3a Apyxecrsarta
CBC CTICIIMAAHA MHBECTHIIMOHHA II€A M TPH CHa3sBaHe HA H3HMCKBammaTa Ha 9A. 247a oT
T'bproBekus 3akoH. B cayqaii, ue w2472 oT T'bProBckus 3aKOH HE € H3NBAHEH, ADPYKECTBOTO
He Pa3IIPEACAH AMBHAECHT H I1€1aABaTa OCTaBa KATO HEPASIIPEACACHA.

2.15. TIlemcmoEnm M APYTH 3aABLAKEHHA KbM HEPCOHAAA

Apy*ecTBOTO OTYMTA KPATKOCPOYHH 38ABAXKEHHA 110 KOMIIEHCHPYEMH OTIIYCKH, Bh3HHKHAAH
na 6233 HEHM3IIOA3BAH HAATCH I'OAHIIIEH OTIYCK B CAYYAMTE, B KOMTO C€ OYAKBA OTIYCKHTE Al
BL3HMKBAT B PaMKHTe Ha 12 Mecena CAEA AaTaTa Ha OTYETHMA IIEPHOA, Tpes KOHTO HAETHTE
AMITA Ca TICAOKHMAM TPyAQ, CBBLP3aH C TE3M OTIIYCKH. KpatkocpouHHTe 3aABAXKEHHSA KbM
MEPCOHAAA BKAFOYBAT 3AMAATH W COIMAAHY OCHTYDOBKI.

ApPYECTBOTO He € pa3pabOTBAAO U HE IPHAATa MAZHOBE 32 BBL3HATPAKACHHA HA CAYKUTEAHTE
CA€A HAIYCKAHE HAM APYIH ABATOCPOYHH BBH3HATPLKACHHA M IAAHOBEC 34 Bh3HATDAKACHIA
CA€A HAIYCKAHE HAM TOA (POPMAT2 HA KOMIICHCALIKM C aKIIMH, HAH C AAAOBE OT cOBCTBEHMA
KaITHTaA.

2,16. DPnrEAHCOBHM HACHBH

OUHAHCOBHTE TACHBH BKAFOYBAT 33a€¢MH, TBPTOBCKH H ADYTH 3aABAKCHIIA.

OUHAHCOBHTE MACHBH Ce IPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 33ABAXCHHE 34 ITAAILAHE
Ha [ApHYHY CYMH HAM APYT (pMHAHCOB 2KTHB HAa APYIO IPEANPHATHC HAM AOTOBOPHO
3aABAKEHHE 32 DPasMAHA Ha (DHHAHCOBM HHCIPYMEHTH C APYTO NPEAIPUATHE NpH
IOTEHITMAAHO HEOAATONPHATHH yCAOBMA. Beuaku pasxoAn, CBbp3aHM C AMXBH, C¢ [IPH3HABAT
KaTO (pMHAHCOBM pasxoAn B (JTHeTa 32 AOXOAUTE.

DankoBuTe 3aemMm ca OTpaseHM B ODaraHca Ha ApyXecTBOTO, HETHO OT pasXOAMTE IO
TIOAYYABAHETO Ha KpeAura. OMHAHCOBM PasXOAW KATO IIPEMMS, [IAATHMA NPH ypEeXAaHE HA
ABATZ HAM OOpaTHOTO My H3KYITYBaHE, M IIPEKH Pa3XOAH IIO CAGAKATAa Ce OTHACAT B Oryera 32
ACXOAMTE H2 IPHHIHNA Ha HAYHCACHHMETO, IIPM HM3IIOA3BAHE HA METOAA Ha ePeKTHBHUA
AMXBEH NPOLEHT H C¢ HPHOABAT KbM HPEHOCHATA CTOMHOCT Ha (pHHAHCOBHA ITACHB AO
CTEIIeHTa, B KOATO Te HE CE YPEKAAT KbM Kpafl Ha EPHOAR, B KOHTO €2 Bb3HUKHAAH.
THProBekUTe 3aABAXKEHHMA Ce MPH3HABAT ITHPBOHAYAAHO II0 HOMMHAAHA CTOHHOCT H
BIIOCAEACTBHE CE€ OLIEHABAT 110 AMOPTH3HPYEMa CTOMHOCT, HAMAAEHA C [TAAIAHHA IO YPEXAAHE
HA 33ABAMKEHHETO.

AMBHACHTHTE, MAATHMH Ha AKITHOHEepHTE Ha APYKECTBOTO, C€ IIPH3HABAT, KOTATO AUBHACHTHTE
ca opobpern Ha OOIIOTO chOpanue HA AKITMOHEPHTE.
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2.17. IIpoBm3uH, yCAOBHH 3KTHBH H YCAOBHH HACHBH

[TposusupaHeTo Ha B3EMAHHA OT KAMCHTH ce uspbprupa cbraacio MCC Ne 37, xaro ce
TIpUAara MOAXOAZ AHAAW3 Ha BB3PACTOBHA ChCTAB HA B3EMAHHATA, IIPH KOHTO APYHKECTBOTO
KaacupuIIpa MO IPYIH HEHHKACHPAHMTE CH B3emanua . KbM Beaka rpyma ce mpHaara
CBOTBETEH IIPOLIEHT 32 M3PasfABAHE Ha HECHOHMPAEMOCTTA, KATO KbM B3EMAHHATA ¢ IIO-TOASMO
3abaBare ce MpHAara 10-BUCOK IporeHT. ODesIIeHKaTa Ha B3EMAHHATA OT KAMEHTH MOAPODHO
€ onucana B noscHenud 7.1, u 7.2,

BsemannaTa B A€Ba Ce OIEHABAT ITO CTOHHOCTTA HA TAXHOTO Bb3HMKBAHE H €A ODE3LEHEHH KM
31.12.2014r., cpobpasHO KAACH(DHUKALMATA MM OTHOCHO TAXHAT2 ChOUpaeMocT. PBKOBOACTBOTO
OIPEAEAS CACAHHTE TPOIIEHTH 32 OOE3LIEHKN Ha BAEMAHHATA Ha 6232 Bb3PACTOB AHAAHS!

1. cpox na Be3uuxBane oT 3M. A0 6M. — 10%
2. cpox Ha Bb3HHKBaHe OT 6M. Ao 1. — 25%
3. cpok Ha BB3HMKBaHe OT 11, A0 3r. — 50%
4. cpoK Ha PL3HHMKBAHE HaA JT. — 100%

*Caea mpearoxerue Ha obcAyKBaoTo Apyxectso “Cepauxa ITpomrsptre Koncyar EOOA”
npes mecerr Hoemspu 2013r. CuBeTsT Ha AHPEKTOPHTE B3¢ PellleHHE A2 OBAAT OTIIHCAHH OT
Banarca Ha Cepamxka Ilpomspruc AACHLL B3emMaHHa OT KAHEHTH C Tpocpouwe Haa 3r,
[IOP2AM M3TeKbA AABHOCTEH cpok. Biemanmsra ca obesnenenn 100 %

cbraacHo CHeTOBOAHATA MOAHTHKA Ha APYKECTBOTO.

*Caea TIpearokenne Ha obcayxsainoto Apyxectso “Cepamka IIporrspriuc Koncyar EOOA”
npes mecer; Aexkemspu 2014r. Ceperst ma AupexTopuTe B3e pemenue Aa ObAaT IPEKpPATEHN
3aBEACHHTE A€Ad O cbhAcOHMTE B3emaHuAd 1 A2 OBAAT oTHcaHH oT Ganamca ma Cepauka
[powspruc AACHLI B3eMaHHA OT KAHEHTH C IPOCpoUHe HaA 3., HOPAAH MSTEKBA AABHOCTEH
CPOX H HEBB3MOXKHOCT A2 ObAAT CHOPAHM CHOTBETHHTE B3EMAHHIL

2.18. 3maumME nOpeneHKE HA PHKOBOACTBOTO HOPH OPHMAAraHe HA CYCTOBOAHATA
HOAHTHKA

3HaYHMHTe NPCICHKN HAa PBHKOBOACTBOTC IPH IPHAATAHETO HA CYCTOBOAHHTE IIOAMTHKH H2
ApPy*eCTBOTO, KOMTO OKa3BaT Haii-ChIIECTBEHO BAHAHHE BBPXY (PUHAHCOBHTE OTYETH, Ca
OITHCAHH TTO-AOAY-

2.18.1. Tloae3eH >KABOT HA AMOPTH3HPYEMHATE AKTHBH

PBKOBOACTBOTO IIPEPA3TAEHKAL IOAEIHHA KUBOT HA aAMOPTH3MPYEMHTE AKTHBH B KPad Ha BCEKH
oruerer nepuoa. Kenm 31 aexemspr 2014 r. pbKOBOACTBOTO OIIPEAEAA TIOACSHHA XKHBOT Ha
AKTUBHTE, KOHTO ITPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BAHE HA AKTHBHTE OT ADYXKECTBOTO.
BasancoBuTe CTOMHOCTH HA AKTWBHTE CA AHAAH3HPAHHM B ITOACHEHHA 3 1 5. AeHCTBHTEeAHHAT
[IOAE3eH KMBOT MOXKC A2 C€ Pa3sAHMYABA OT HATNPABEHATA OIIEHKA ITOPAaAM TEXHMYECKO H
MOpaAHO HaxabsBaHe, IPEAHMHO Ha CO(PTYEepHH MPOAYKTH H KOMIIOTHPHO 06OpyABaHe.
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2.18.2. MarepunasHH 3anaca

MatepHaAHHTe 3aIIACH C€ OICHBAT [IO TO-HHCKATA CTOHHOCT OT LEHaTa Ha IpHAOOHBAHE H
HETHaTa peaansupyema cToiHoCT. [Ipn onpeseAsiHe Ha HETHATA PEAAN3HPYCMA CTOHHOCT
PBKOBOACTBOTO B3€MA IIDEABHMA HAH-HAACKAHHTC HAAMMHH AQHHH KbM AATaTa MHa
MpUGAM3HTEAHATA OLEHKA. Dbaemata peasmsanus Ha  Oasamcopara CTOHHOCT Ha
MATEPHAAHHTE 3AIIACH CE BAMAC OT TIPOMEHMTE Ha LIEHHTE B DA3AMYHI [1a32PHH CCTMCHTH HA
HAMOTHTE.

3. Hmorm, MammAHd, CHOPBKCHAL B 000pyABaHE

BaaancoBata cTOHHOCT Ha HMOTHTE, MALIHHWUTE, CHROPBLXKCHHATA U 06OPYABB.HCTO, MOXKE Aad
6’IJ,A.C AHAAM3HMPAHA KAKTO CACABA!

KommzorepHo Marmman u Tpascnopran Apyrm O6mo
obopyABane o0opyA. CPeACTRA
‘000 am. 000 aB. ‘000 ab. ‘000 An ‘000 as.

Oraerna croiinocT
Canao x¥em 1 aryapu 2014 1. 27 142 56 414
HoBonpuAoOHTH AKTHBH - 6 1 7
OToucann aKTHBH - - (400 {40)
Caspo wem 31 aekemspu 2014 1 27 148 17 381
AmoprR3anus
Caapo wbM 1 sayapu 2014 1. 27 142 38 360
AmoprE3anns - - 7 33
Ororcana aMoprRzanua - - (29 (29)
Caaao koM 31 aexemspu 2014 ¢ 27 142 16 364
Baaancopa cToifiROCT KBM
31 sexemspn 2014 1. - 6 1 17
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KomaroTspao Mamusu u Tpancoopran Apyra O6mo
oGopyasare oGopya. cpeAcTBa
000 amB. 000 as. 000 am. 000 s ‘000 aB.

OtaeTHa cTOliHOCT
Casao xem 1 gayapn 2013 1. 27 142 56 191 416
HosonpnactnTn akrusn . . - - }
Oroucasn akTHBH - - - 2 2)
Canrao koM 31 aexemspu 2013 1 27 142 56 189 414
Amoprrzanus
Caano e 1 auyapn 2013 1. 27 142 24 127 320
Anoprasanua - - 14 28 42
OTnucana amopraszanna - - - 2 )
Casao xbM 31 aexkemepu 2013 ¢ 27 142 38 153 360
Darancopa cTOHHOCT KM
31 aexemBpn 2013 r. - - 18 36 54

4, HEBCCTHNHOHHHA HMOTH

APY}KCCTBOTO OTYHTA KATC HMHBCCTHIHOHHM HMOTH 3€MA M CTPAAH, KOHTO €& AbDXKAT 33
IIOAYYaBAHE HA IIPHXOAN OT HACM H /I/I_AH 33 YBCAWYCHHC HA KanHuTaAa, KOUTO €€ OTYHTAT IIO
MOAEAQ HA CIIPABEAAHUBATA CTOHHOCT.

HMHBeCTHIMOHHNTE MMOTH CE€ MPEOLIEHABAT HAa TOAMINHA 0aza u ce BKAIousaT B OTyera 3a
AOXOAHTE IO Ma3apHM CrofHocTH. Te ce ONpPEAGAAT OT HE3ABUCHMH OLIEHHTEAH C
mpodpecHOHAAHA KAACH(DHKALIA ¥ 3HAYHTEAEH IPOECHOHAAEH OIHUT, KAKTO H HA aKTyaAHA
HHGOPMAITHA 22 NA3aPHHTE YCAOBHA M CKAIOWEHHM CAEAKH C HMOTH B padioHa Ha
MECTOHAXOKACHHMETO M KaTerOPHATA HA OLCHABAHHMA HMMOT, DasHpafikm ce¢ Ha AOCTOBEPHH
AAHHH.

Besxa mewanba mau 3aryba OT IPOMSAHA B CIPaBEAAMBATA CTOHHOCT MAM IpoAakOa Ha AaAeH
MHBECTHIMOHCH MMOT C¢ NpH3HaBA He3aDaBHO B niewandaTa MAM 3arybaTta KaTo ,,[IPOMEHH B
CIIPaBEAAMBATA CTOMHOCT HA HHBECTHLIHOHHHTE HMOTIT .

HManoassanure METOAH 34 OLIEHKA HA HHBCCTHITHOHHHTE HMOTH B PE3IOME CA CACAHUTE!

1. MeToA Ha pasxoAuTe (BELIHATA CTOMHOCT), KOHTO ITO3BOASBA Aa OBAAT OMPECACACHH
BPB3MOKHO HAN-TOYHO CTOMHOCTTZ Ha aKTUBHTE /CTOMHOCTTa HA DPasxoAHTe/ KbBM
MOMEHTA Ha Ch3AABAHECTO MM, KATO Ce OTYHTAT HACTBIIHAMTE BIOCAEACTBHE IIPOMEHH
OT aMOPTH3ALIMHK, HAYHH HA CTONAHMCBAHE, BAMAHNE Ha 11a3apa, e(PEKTHBHOCT H Ap.,
KaKTO H EKCIIePTEH OTA€A Ha MACTO H YCTAHOBABAHC HA ACHCTBHTEAHOTO ChCTOAHHME Ha
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AKTMBZ KATO TEXHHYECKO oDeslieHsBaHe (BB3PACT), CTPOMTEAHH HEAOCTATBLH,
CTOIAHCKO H ITa3aPHO ODE3TCHABAHE;

2. Tlpuxoa€H METOA 3a OIEHK4, KOHTO ce Da3supa Ha IIPAKA 3aBHCHMOCT HA KallMTaAOBATA
CTOMHOCT Ha HEABMKHMMHS HMOT OT IPHXOAHTE, KOMTO ToH mocH. Kamuraaosata
CTOIHOCT ce OupeAeas upes TpaHchoOpMmanud Ha CTOMHOCTTA Ha DaBHOMEPHH
TOAWIITHE TPHXOAM (OT HA€M HAH IPEKH IPHXOAM) B CTOHHOCT, PaBHOCTOHHA Ha
[1232pHATA CTONHOCT Ha OLIEHABAHMA MMOT, IIOCPEACTBOM HOPMATA HA KAIMTAAN3ALIA
Ha HEABIDKHMHA HMMOT 32 IICPHOAZ HA OCTATHYHATA E€KCIIAOATAIMOHHA IOAHOCT Ha
obekTa;

3. Meroa Ha nasapHHTE aHAAO3H, KOWTO ce Ha3upa HA CBHITOCTABKA Ha OLIEHSBAHUH MMOT
C AHAAOIMYHH WMOTH B CBCEACTBO IIPCAAATAHH HA I1a3apa MO OIPCACACHH
KOAHYECTBCHM M KadecTBeHH mapaMeTpd. CAcA OnpeAeAdHe KPUTEpPHHTE 32
CPABHHMOCT 3a CaMMf MMOT M CTOWHOCTHA CPABHABAHMTC HMMOTH C€ IIOAY9aBa
KOPHTHPAHATA LIEHA 332 EAHHHIIA [TAOTIT OT [123aPHUTE AHAAO3H.

*[Ipes mecer asrycr 2013 r., ,,Cepanka [Iporrsprac” AACHILL craroun OKOHIATEACH AOTOBOP
BB (DOPMATA HA HOTAPHUAAEH aKT 3a Mpoamxba Ha amapramenT Al18 ot crpasara B rp. Codoms,
k8. CTYAEHTCKY IPaA, YA. ,,Akasemuk Ctecpan Maaaenos” Ne 76.

*[1pes mecen Hoemspu 2013 r., ,,Cepamxa [Ipombpruc” AACHIL ckatounm okonuareseH
AOTOBEOD BB pOPMATa HA HOTAPHMAACH aKT 32 Iposakba Ha amaptamenT A 12 ot crpasara B Ip.
Codpusn, k8. CIyAEHTCKH TPaA, VA. ,, AKAAEMHK Credpan Maaaeros” Ne 76.

*[Ipes mecenr dpespyapu 2014r. ,,Cepamxa llpomspruc” AACHLL ckarous mpeABapHTEAEH
AoroBOp 32 mpoaxxba Ha HeapmxkiM mMoT B 1p.Codwms, xs Abpsennia, Oya.Kamvent
Oxpuacku’ Ne18.

*[Ipes mecent ronn 2014 r., ,,Cepamka ITpomsprac” AACHLL crArodn OKOHUATEACH AOTOBOD
3a npoaaxOa, BbB pOpMaTa Ha HOTAPHAAEH aKT, HA HEABIDKMM HMOT — TMOA3eMeH rapax 11,
Haxoaus ce B 1p. Codus, ya. ,,Axaaemuk Credban MaaseHnos™ Ne76.

*[Ipes mecen asrycT 2014r. e dpmHAAM3MpAHA CACAKATA 1O ITPEXBLPAAHE COOCTBEHOTTZ Ha
ueapmwxuM uMoT B Ip.Codmn, ke Aspsennma, 6yaKamvent Oxpuackn® Nel8. ,,Cepankxa
pomspruc” AACHILL crArO¥H OKOHYATEAEH AOTOBOD 3a npoaaxba BLB popmara Ha
HOTADHAAEH aKT. AKTUBBT € OTIIHCAH OT CYETOBOAHHTE PETHCTPH Ha ApyikecTBOTO.

*[pes mecen, oxromspu 2014 1., ,Cepamxa INporspruc” AACHLL cxaroum okoHuaTeseH
ACTOBOD 3a IIpoaaka, BbB (popMaTa Ha HOTADHAAEH aKT, Ha HEABMAKHMM UMOT — AIAPTAMEHT,
Haxoasnr ce B 1p. Codus, ya. ,,berxopcka’ Neb.

*[Ipes mecen oxromspu 2014 1., ,,Cepamxa [Ipomspruc” AACHLL cxarodrm OKOHYATEACH
AOTOBOp 32 TpoAaxba, BbB POPMATA HA HOTADHAACH 2KT, HA HEABDKHM HMOT — IIOA3CMEH
rapax 4, maxoasm ce 8 1p. Codus, ya. ,,Axasemux Ctedan Maasenos® Ne76.

22



Cepouxa Iponvpmuc AJJCHH

Toowwen Konconuoupan @unarncos Omuem

01 anyapu 20142. — 31 dexemspu 20142,

[Ipomenu B GaraHCOBHTE CTORHOCTH, OTpaseHu B Basanca, MoraT A2 6BAAT PEACTABEHH KAKTO

CACABAL

BarancoBpa CTOHHOCT KBM
01 sayapu 2014 r.
Hoponpuaoburu

aKTHEH/ [purarouenn
KATIATAAOBH PEMOHTH

Orrncasy aXTHBH

Herna neuasba /(saryba) ot
OpOMSHA B CIIPABEAAHBA
CTOHHOCT

Basancora CTOHHOCT XBM
31 aexemepu 2014 r.

Barancosa CrOHEHEOCT KBM
01 aryapm 2013 r.
Hoponpuaoburu
axrusu/lIpHKArOgeHn
KATTMTAAOBH PEMOHTH

OTnHcaHa OKTHBH
Herna nmewasba /(zaryba) or
OpoMAHA B CIPABEAAMBA

CTOHHOCT

BaaancoBa cToiiHOCT KBM
31 Aexemeprm 2013 1.

Has. Umoma Has. IMmoma Has. UMotr Q6o
- 3eMH - moAOOpenasn = Crpaan
B/y 3emn
‘000 aB. ‘000 as. ‘000 AB. ‘000 aB.
7122 18 39209 46 349
- - (2192) (2192)
(284) &) 322 34
6 838 14 37 339 44 191
Has. Hmoa Has. UmorH Has. Mmoo Qomo
- 3eMH - noasobpenns = Crpass
B/y 3eMH
000 a=. ‘000 as. 000 an. ‘000 aB.
7 050 18 39485 46 553
- - 65 65
- (196) (196)
72 - (145) (73)
7122 18 39 209 46 349
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5. HemarepEasHA ABATOTPAHHH AKTHBU

HemarepHasHuTe aKTHBH Ha APYKECTBOTO BKAIOYBAT ITPHAOOHT AMIIEH3 ¥ KOPNODATHBHA
HACHTIYHOCT. Basancosata mM cTroWiHOCT 32 TCKYIHINA OTYICTCH IIEPHOA MOMKE A2 6'bA€
IIpEACTAaBEHA 110 CACAHNIA HAYHH.

ITpuscGbara IlpraoGaTa Apyrn O6mp
AHLIEH3H IOPOrPAMHH
IPOAYKTH
‘000 a=B, ‘000 as. ‘000 am, ‘000 As.
Oruaerna croiinoCT
Caano xbM 1 sayapm 2014 1. 4 25 2 31
HoBonpruAoOHUTH aKTHBH - - - -
Caaao kM 31 aexemepu 2014 1. 4 25 2 31
Anvoprr3anma n o6e3menka
Casao xpM 1 aryapu 2014 1. - 25 2 27
AmoprHzarus ; . -
Caapo xbM 31 Aekemspu 2014 . - 25 2 27
BasancoBa CTOMHOCT KbM
31 aexemppu 2014 1. 4 0 0 4

ITpuaobmra  Ilpmaobmars  Apyrm O6mo
Avnensm nporpaMmHHA

OPOAYKTH

‘000 Am. 000 as. ‘000 Am. 000 as.
OruerHa cTOHHEOCT
Caapo xbM 1 suyapm 2013 1. 4 25 2 31
Hopompuaobuth axTiBN - - - -
Caaao xem 31 aexemspu 2013 . 4 25 2 31
AnopraEsanna m 00e3nmenKa
Casao xpM 1 sauyapu 2013 1. - 25 2 27
AnMopTH3anHa . - - -
Caaao xpM 31 aAexemppr 2013 T - 25 2 27
Basancosa croEEOCT KBM
31 aexemspu 2013 . 4 0 0 4
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6. AXTHBE mpeAnasHAdeHH 32 OpoAaxcOa

Tyk ce BRAIOWBAT aKIMBH, 9HATO (aAancoBa CTOHHOCT mle ObAE BB3CTAHOBEHA |DE3
npoAaxbaTa Ha CHIOHMTE. PBKOBOACTBOTO € NPEANPHUEAD CHOTBETHHTE HEeODXOAMMH AEHCTBHA
332 M3BBPILBAHE HA IPOARKOHTE.

KoM 31.12.2014 1. B AKTHBH, ABPXKAHH 32 IIPOAKOA C€ BRAIOYBAT CACAHHTE HMOTH!

HmoTH B Mot B YIIN » O06mo
rp.Baann rp.basank rp.CMoann
000 as. ‘000 aB. ‘000 a=s, “000 as.

basanconpa CTOHHOCT
xbM 01 aayapnm 2014 r. 439 400 195 1034
Pasxoan mno npomsaxa - - 10 10
HpeAHaSHa‘ICHPIe HA
HEABIDKHM HMOT
Obesuenxa . Ha (45) (100} - (145)
CIIPABEAAHBA CTOHHOCT
Baaancora CTOMHOCT
kM 31 aexemspm 2014r 394 300 205 899

Hmotm B HMoTE B I = O6mo

rp.Baann rp.barumk rp.Cymosnm
000 an. ‘000 am. 000 A=, ‘000 as.

Basascosa cTroHHOCT
kbM 01 asyapm 2013 r. 439 400 195 1034
Obesnenxa Ha
CITPABEAAWBA TOHHOCT - - - -
BaragcoBa  CTOHHOCT
kbM 31 aexemepu 2013r 439 400 195 1034

*[1pes mecent Cerrremspn 2013 1., ,,Cepanxa [Ipomrspric” AACHLL cxarouu mpeasapHTeAEH
AOTOBOD 32 ITPOARXGA HAa HEABKIKMM HMOT B IP.BHAMH, Haxoasmt ce Ha yA.“AyHaBcka® Ne24.
Ipes rorn 2014r. TPEABAPHTEAHIAT AOTOBOP 32 HOKYIIKO-IIPOA@XKDA HA MMOTA € IPEKPATEH 110
BHHA Ha KyIyBaya.
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*[1pes mecer; Asrycr 2014 1., ,,Cepamxa Ilponspruc” AACHLL moayun Pasperrenue 3a
IIPOMSAHA ITPEAHASHAYEHHUE HA 3EMEAEACKA 3CMH 34 M3IPAKAZHE HA obexT ,,basza 3a oTaux”, B
semammero Ha 1p.Cmoasn, mectHOCT “Kapamanama”, KOETO Ille YAECHHM PCAAM3ALIMATA HA
akruBa. Pasxoan B pasMep Ha 10 XHA.AB., KOHTO Ca HAIPaBeHH I10 BPEME HA IIpOLEca 32
IPOMAHA HA TPEAHASHAYEHHCTO Ha HEABHIKUMEA HMOT OT 3CMCACACKA 3€MA B Yperyampau
ITO3eMAEH MMOT €2 KAITHTAAH3HPAHH B CTOHHOCTTA HAa HOBOCCDOPMHP2HHS 2KTHB B 3EMAHIIECTO
na 1p.Cmoans, MectHOCT “Kapamamaxa”.

*AKTHBHTE IIPEAHASHAYEHH 32 Hpoaaxba, cobcrBeHOCT Ha ApPYKeCTBOTO, Ca OTPA3EHH BbB
buHarCOBHA OTHET ChraacHO ommcaHaTa B T.2.11. cueToBosma moanTuka. (CnpaBessrBaTa
CTOMHOCT H4 CBIIHTE € OIPeAcACH2 Ha 6a3a Ha M3TOTBEHA OIICHKA OT HE3ABUCHM OLIEHHTEA.

M3110A3BAHH METOAH 33 0Ge31eHKa Ha AKTUBHTE, TPEAHA3HAYCHH 32 IIPOAAKDA ca CAGAHHTE:

1. Meroa Ha pasxoanTe (BEIMHATA CTOMHOCT), KOHTO II0O3BOAfABA A3 ODAAT OIpEAEACHH
BB3MOKHO HAN-TOYHO CTOHHOCTTA HAa AKTHBHTE /CTOMHOCTTA Ha DasxoanTe/ KbM
MOMEHTA HA Cb3AABAHETO MM, KATO €€ OTUHTAT HACTBITHAHTE BIIOCAECACTBHE ITPOMEHH
OT AMOPTH3AIIMY, HAYHE Ha CTOIAHKMCBAHE, BAHMAHHE Ha I1a3apa, ePEXTHUBHOCT U AP.,
KAKTO ¥ €KCIICPTEH OTAEA Ha MACTO M YCTAHOBSABAHE HA ACHCIBHTEAHOTO CHCTOAHHE HA
AKTHBA KATO TeXHHYecko oObesleHsmBaHe (BB3PACT), CIPOMTEAHH HEAOCTATBIM,
CTOMAHCKO H I123aPHO O0e3IeHABAHE;

2. TlpuxoaeH METOA 32 OLIEHKa, KOHTO ce 0a3Hpa Ha NpsKa 3aBHCHMOCT HA KATIMTAAOBATA
CTOHHOCT Ha HEABWKHMHA MMOT OT IIPHUXOAHTE, KOMTO To#f mHocu. Kammrasosara
CTOHHOCT ce OLpPeAeAfl upe3 TpaHcOpMauus Ha CTOHHOCTTA HAa PaBHOMEPHH
TOAMIIIHYE HPHXOAHM (OT HA€M HAM IPEKH IPHUXOAM) B CTOHHOCT, PaBHOCTOMHA HA
I[1a3apHATA CTOMHOCT Ha OICHABAHKA MMOT, IOCPEACTBOM HOPMATA HA KAIIMTAAH3AITIS
HA HEABIXKUMES HMOT 32 NEPHOAA HA OCTATHYHATA €KCIAOATALMOHHA TOAHOCT HA
obexra;

3. MeroA Ha Ia3aPHHTE 2HAAO3H, KOHTO ce £a3Mpa HA CHIIOCT2BKA HA OLICHABAHMA HMOT
C AHAAOTMYHHM FMOTH B CBCEACTBO IIPEAAATAHHM Ha 143apa IO OfNPEACACHH
KOAMYECTBCHM M KadecTBeHH mapamerpn. (CAeA ONpeAeAdHE KpHUTEPHHTE 32
CPAaBHHMOCT 32 CAMMA MMOT M CTOHHOCTHA CDaBHfBAHUTE HMOTH CE€ IIOAYHaBa
KOPHTHPAHATA LICHA 33 EAMHHIIA IIAOTIT OT I143aPHHTE aHAAO3H.
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7. TobproBcka B3eMaBHEA
7.1. T'pproBck® B3eMaHuA - HETEKyIIH

Hetexymw /uaa 1 roanna/ Toprosexu Bsemanws Kbm 31 aexempu 2014r.ca kakTo caeABa:

Barancosa

O6mo CT-CT Basancosa
Biemame  O0Oe3neEka B3€MaHE CT-CT B3€MaHE
31.12.2014 31.12.2014 31.12.2014 31.12.2013

‘000 aB ‘000 aB ‘000 aB 000 ar
AmbBacaaop-82 EOOA 1 (1) 0 0
Barata OOA 0 0 0 2
Bowuaap Boxmaapos 3axapues 1 (1) 0 0
BHUEHBK — M EQOA 0 0 0 2
BMCrpoit EOOA 0 0 0 3
Arma Buaa OOA 0 0 0 2
Visan Paaxos I'eoprues 2 2 0 0
Muxaua Aranacos Kysmanos 2 (1) 1 0
MI" Crpoit OOA 0 0 0 1
Pemaxc Tpefia EOOA 0 0 0 1
IIsetan Arobomupos Benkos 1 0 1 1
Lipeteans l'eoprues ['coprues 1 (1) 0 0
O6mo 8 (6) 2 12

*CACA IIPEAAOIKEHHE Ha ODOCAYKBAIIOTO Apy#ecTBo “Cepanxa [Ipomsprrc Koncyar EOOA” mpes mecent
Aexemspu 2014r. CovBeTnT Ha AupexTopHTe B3€ PELIEHHE Ad OBAAT IIPEKPATEHH 3ABEACHHTE A€AA TIO
chAeOHTTE B3eMaHHA H A2 OBAAT OTIIMCAHH OT HaAaHca Ha Cepauxa [Ipomrsprac AACHLI Bsemanua oT
KAHEHTH C IIPOCPOYMeE HaA 3r., IOPaAM M3TEKbA AZBHOCTEH CPOK H HEBBIMOMHOCT Ad ObAaT cHOpaHn
CHOTBETHHTE B3CMAHVAL
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7.2. TeproBcku B3eMAHHA - TCKYIIH

Texyiwu /A0 1 rosnsa/ Thproseku semanmsa kbm 31 ackemspu 2014 r.ca KakTo cacApa:

Baaascosa DBasancosa

Biemane OGezmenka CT-CT CF-CT
31,12.2014  31.12.2014 B3CMAHE B3E€MaHE
31.12.2014  31.12.2013

‘000 ‘000 ‘000 ‘000
AB AB AB AB
AmbBacaaop-82 EOOA 0 0 0 1
Baarauxaprmosem AA 0 0 ] 1
Boea-Bearapua OOA, 0 0 0 1
Becrrmkapexa Ipyma Bvarapua OOA, 0 0 0 8
Teopru Manes Mopaasos 14 M 13 0
Aekcua Komyraaxpeant Brarapus EOOA 1 0 1 1
Mowobrairsp OOA 1 0 1 1
Aec Koncyar EQOA 1 0 1 1
Awn Eitt Ea Excnpec -1 EOOA, 0 0 ¢ 1
Espo [Tpomrspte Mennanauwnar OOA 1 0 1 6
3AA Hmxenepuur OOA 0 0 0 1
Bonrmaap Bowmaapos 3axapnes 0 0 0 1
Mera Cexzoputa I'pyn EOOA 0 0 0 1
MobBuatea EAA 1 0 1 1
Muxans Aranacos Kysmanos 0 0 0 1
Cepanka [pormspruc Koncyar EOOA 0 0 0 1
Croa EOQOCA, 0 0 0 3
Tpuanr Kopnopeiit Crpeucuc EOQOA 3 0 3 12
Teoaop Maues Hopaanos 14 {1) 13 0
Lipereann Teoprues 'eoprues 0 0 0 1
FOpobtanx M Edp A Buarapesa AA 3 0 3 1
Onenwreacka excrieptra rpyma EQOA 0 0 0 3
Codpuiicka Boaa A 0 0 0 1
Buanec I'pyna Komrakr AA 1 0 1 0
Teopru Vpanos Atanacos 2 0 2 0
Apyrn 5 0 5 7

B
n
n
n

O6mo 47 )




Cepouxa ITponvpmuc AJJCHI]
Toduwen Konconuoupan Qunancos Omuem
01 anyapu 20142, — 31 dexemepu 2014e.

8. Apyrm Biemannma

ITpeaocrapen asanc — Curma -96 OOA
[lpeaocraBen aBanc — Auta koucyar EOOA
[Ipeaocrasen aBaHc - ArpoBoamasecT EAA
Baemanua o HaYHMCAEHM AMXBU

Pasxoan 3a ObaeIH TepHOAH

AagLuHnE B3eMaHMA

Apyru B3eManus

Apyra B3emanns

9. TIlapmumm cpeAcTBa
INapu4ruTe CPEACTBA BKAFOYBAT CACAHHTE KOMIIOHEHTH:

Ilapuanu cpeacTsa B Opoif 1 B Ganku:
- OBATapcKH AeBa
- eBpo
KpaTkocpoYHH AEITO3UTH
- ODATAPCKH A€Ba
- eBpo

10. CoOcrBen xanuTaA

10.1. AxnuoHEpeH KANHETAA

KbM KeM
31.12.2014 31.12.2013
‘000 aB. ‘000 AB.
116 116
- 2
8 5
1 4
15 17
3 3
24 25
167 172
31.12.2014 31.12.2013
‘000 as, ‘000 am.
247 150
233 148
14 2
1714 1300
1714 1 300
1961 1450

PerucTpupaHMAT KamHTaA Ha APYXeCTBOTO €€ CBHCTOH OT 650000 oBHKHOBEHH aKOWH C
HOMMHAAHa CTOHHOCT B pasMep Ha 1 AB 3a axrims. Beudkm akumu ca € TpaBo HA IOAYYaBaHE Ha
AHMBUACHT H AHKBHAALIHOHEH ASA ¥ IIPEACTaBASBAT E€AMH IAAC OT Oburoto cubpanue Ha

akipoHepuTe Ha ApyxecTsoTo.

HMzsapeHn ¥ HAITBAHO HAATEHE AKITHI!

- B HA9aAOTO HA TOAMHATA

- H3IAAACHH lTP€3 TOAHHATA

AKIIHFM H3AAACHH H HAITBAHO MAATEHH

O6mo akiuu, cropusupany keMm 31 sexemspr 2014

31.12.2014  31.12.2013
‘000 as. ‘000 asB.
650 650

650 650

650 650

650 650
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CIMCBEBT Ha OCHOBHHTE AKITHOHEPH HA APYDKQCTBOTO € NPEACTABCH KAKTO CACABA;

Ksm 31.12.2014 Kem 31.12.2013

Bpoii aknan %  Bpoi akmam Y

BM Ilpomsprr Meanpsxmbsat EQOA - - 64398 99073
BK Mennaxarsar EOOA 64 448 9,915 - -
Beceaa Orasanopa Kroaesa 578 895 89,061 578 895 89,061
Maptun [lerpos Crankos 6500 1,00 6 500 1,00
Apyru pusuaecky Axna 157 0,024 207 0,03
650 000 100,00 650 000 100,00

10.2. [Ipemmen peseps

[pemuitmuar peseps Ha Apyxecroro € ¢opmupas upes emucuara o 150 000 6pos mpasa,
H3AGACHH BHB BPB3KA CbC 33ABAKHTEAHOTO ITBPBOHAYAAHO YBEAMHEHWME HA KAIHTAd HA
Apyxecrsoro. [IpaBata ca mpoaasenu mo 12,697 As. Bcako eaHo. IIpeMHIHMAT peseps e
HAMAAEH C KOMHCHOHHATA HZ WHBCCTHIIMOHEH IIocpeAHHK Byabpoxbpc AA, obcayxpas
EMHCHATA.

11. 3aemu
11.1. Amarocpounu 3aeMu

Ha 14 mai 2008 1. “Cepanka llpomspric” AACHLL cxarousa oDAMTAlIMOHEH 32€M, NPH
CAEAHHTE YCAOBHA:

e (O6ma HOMHHAAHA CTOHHOCT (pasMep Ha obauraronnes 3aem) - 30 000 000 (Tpmaecer
MuanoHa) Espo, pasupeaeseH B 30000 (tpmaecer xmasam) Opos OesHaauunuy,
[IOMMEHHH, OOHKHOBCHH, CBODOAHO IIPEXBBPAAEMH, AMXBOHOCHH OOAHMTALIMH, BCAKA
eAHa ¢ HomuH2aAHa cToiHOCT oT 1 000 (xHAsAZ) EBpoO;

®  xynos — 6.5% (IecT IAAO H IET AGCETH MPOIIEHTA);

® CpoK AC mapexa Ha obamrammmre — 60 (mecraecer) mecena, CUHTAHO OT AATATA Ha
EMHCHATA,

®  AaTa, OT KOATO Tede cpoka — 14 maii 2008 .

®  AATH Ha TAAIITAHHA: 32 TAZBHMIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATaTa Ha
masexa, T.e He mo-kbcHo oT 21.052013r; 3a  Aumxeenm naautanms: [4.77.2008e.,
14.05.2009z, 14.11.2009:, 14.05.2010:, 74.11.20102, 74.05.20112, 14.7172071.,
14.05.2012:., 14.11.2012:.,14.05.201 3.

B cayuad, ue damanma 3a naamane co8nadwe ¢ Hepatomer Oct, NAGILAHENIO 1fe (e BISEDIH 1A nepeun pabomer
et cae0 mosa.

»Cepauxa llponsprac” AACHL ynpaxen koA OmImsaTa CM 32 [IOracABaHE HA YacT OT
H3AZAEHHSA OT APYXeCTBOTO ODAUTAIIMOHEH 3a€M, 31€AHO C AMXBEHOTO IIAAINAHE, C Maaex 14

umoemepu 2009 r.
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Apyxecrsoro moracu 4000 000 espo oT raasmmiata Ha tiena ot 4010000 espo, wupes
IPONOPIMOHAAHO M3IIAZIIIAHE HA YACT OT TAaBHuIaTa Ay 133.333 espo mpu nena ot 133.667
eBpO 32 eAHa OBAWTAIIMA (CHIAACHO YCAOBHAT2 IO 3aeMa, ,,Cepamka llpomspric” AACHILL
MOME A2 TIOTACH IPEACPOYHO YacT OT 3aeMa Ha menata Ha 100.25 % 3a 100 % oT raasmumara).

Ha 3 aexemspn 2010 1. ce mposeae obmo chbpanue ma obauranuonepure Ha ,,Cepanka
Ipomspruc” AACHLI, Ha koeTo 6AXa IpHETH IPOMEHH B YCAOBHATA IO MOTACABAHE HA 32€Ma,
KAaKTO caeABa: 1) yABAXKABAHE HA CPOKA AO MAAEXKA HA EMHCHATA, CbOTBETHO HA aAMOPTH3ALIHA
Ha TAaBHITATA ¢ 60 Mecema, I 3aIa3BaHe HA MAAGKHTE HA AMXBEHHUTE MAAIIAHHA Ha 14-To
YMCAOC Ha M. Mafl M M. HOEMBDH OT BCAKA TOAMHA HA YABAJKCHMS CPOK M 2) IPEAOCTABAHE Ha
BbaMoxHOCT Ha ,,Ceparka [Ipomrsptic” AACHLI Aa ynpasknsABa IIPEABHAEHATA B YCAOBHATA Ha
33€Ma KOA OIIIHSA (Bb3MOKHOCT 32 IIPEACPOYHO ITOTACABAHE HA TAABHHIIATA) HE CAMO Ha II2AEX
HA AMXBEHO ITAAIIIAHE, 2 KbM BCEKHM €AWH MOMEHT OT CPOKA Ha OOAHTAITHOHHHA 33€M.
APYKeCTBOTO A2 MOXKE AA TIOTACH IPEACPOYHO ITIAATA HAK YacT (De3 OrpaHMuCHMA B pasMepa
if) OT HemaAexMpaAus pasMep OT TAaBHHIATA Ha obanraiuure Ha nena 100.25 % 3a 100 %
TAZBHHIIA.

AATHTE 33 IAAIIIAHHS B YABAKEHUA CPOK, Ca: 32 TAABHHIATA - EAHOKPATHO, B CPOK OT 7 (ccAeM)
AHH OT AaTaTa Ha maaeka 14.05.2018 r., T.e He mo-xpcHo ot 21.05.2018 r; 3a AuxeeH:n

maamaHus: 14.711.20132, 14.05.20142, 14.11.2014z., 14.05.2015z, 14.11.2015:, 14.05.2016z.,
14.11.20162., 14.05.20172., 14.11.20172,, 14.05.2018..

*Ha 20 roun 2012 r., CeBeTBT Ha AHMDEKTOPHTE IIPHE PEINEHHE, ADYKECTBOTO A2 ITOTACH
upeacpouno Ha 20 roam 2012 1., uacT OT raaBHHIATA IO oBamranmoncu saem c ISIN koA
2100008080. ,,Cepanxa Ilporrsprac” AACHLL moracw 1 200 000 (eams mMumanoH M ABecTa
XHMAAAH) €BPO OT raaBHUIATA Ha rteHa o1 1 203 000 (eAMH MHAMOH ABECTA M TPH XHAAAH) €BPO,
Ype3 NMPONOPLHOHAAHO H3IAAIIAHE HA YaCT OT TAABHHMUATA 33 BCAKA ODAMTAIMA MAM NpH
30 000 Gpos obawrarmm, 40 espo pn uena oT 40.10 eBpo 3a eAHa oGAuTaNHA

*[Ipes Hoemspu 2013r. CeBersr Ha AMpEKTOPHTE IIPHE DEILCHHE , ADYKECTBOTO Ad ITOTAaCH
npeacpouno Ha 19 sexemspu 2013r. , gacT oT raaBanuara 0o obauramyuosneH 3aeM ¢ ISIN koA
2100008080. ,,Cepanxa [Ipomwrspruc” AACHIT moracu 1 080 000 /€AMH MHATIOH B OCEMAECET
XHASAH/ €BpO , 4pe3 MPONOPLIHOHAAHO H3ITAAINZHE HA ¥aCT OT TA4BHHIATA 32 BCHKA
obamramua mau 30 000 6pos obaurarmu, 36 erpo npu rena ot 36,09 eBpo 3a eaHa obanTanHA.

*TIpes Cerrrempu 2014r. CpeersT Ha AMDEKTOPHUTE IIPHE PELIEHKE, APYKCCTBOTO A2 IIOTACH
npeacpouHo Ha 31 oxtomspu 2014r., 4acT OT rAaBHHUIATA TO oDAnrarmoOHeH 3aeM € ISIN koA
2100008080. ,,Ceparka IIpomspruc” AACHLL moracr 1 010 000 (eamn muanoH # Aecer
XUASIAH) €BPO, YPE3 NPOTIOPIMOHAAHO H3TAAINAHE HA YACT OT TAABHHMIIATA 33 BCAKZ ODAHTAIIIA
nan 33,67 eppo upw 1eHa ot 33,75 eppo 32 eana obAuranys.

KoM 31 Aexemspu 2014 T., HENOraceHATa 9acT OT TAABHHIIATA IO ODAMTAIIHOMHMA 32eM e 22
710 000 /ABasecer u ABa MHAHOHA , CEAEMCTOTHH H AECET XWASAH/ €BpO PaBHABAINH CE Ha
44 416 899,30 /ueTMpuaAeceT M YETHPH MHAMOHZ, WCTUPHUCTOTHH M ILNECTHAAECET XHAAAM,
OCEMCTOTHH AEGBETAECET U AeBeT AB. 1 ,30/AeBa.
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IlAamanusTa 10 OOAMIAIIMOHHMSA 3a€M C4 HM3BDPLUCHY IIPU CMA3BaHE HA M3WCKBAHUATA HA
Hapeaba No 8 3a [lenrpasnna AenmosuTap 3a ITCHHH KHIDKZ U [IpaBuanvka Ha HeHTpasnms
AETIOZHTAP.

11.2. Texyma 9acT OT HETCKYIIATE 3aABAYKEHHAA

TTosmusta ,, Tekymma 9acT OT HeTeKyIUHTe 3aAbAKeHms” B pasmep Ha 372 xma.aB. xbM 31
Aexemspr 2014 r ce opMEpa OT CyMaT2 HAa AMXBHTE, KOWTO APYKECTBOTO HAUHCASBA IIO
OBAMTALIMOHHHUA 32€M H KOHTO APYKeCTBOTO ABAXEH Ha OGAHTAHOHEPHTE. 33ABAKEHHATA Ha
ApyxecTBOTO 32 MOTacsABaHE HA AHXBEHHTE IIAAIIAHMA CE€ H3IIbAHABA Upe3 GAHKOB LPEBOA
kbM LIA B cpok ot 4 (4eTupu) paboTHH AHE IPEAM AaTaTa Ha Iasexa He3 Aa ce Bpou aaTaTa
HA maAexa. LIeHTPaAHMAT  AEIIO3UMTap MPEAOCTaBA HA  APYKECTBOTO  KHHIA  Ha
oBDAMraLOHEpPUTE, KATO B KHHTATA CE€ BKAIOYBA M H3UMCAEHATA CyMa 32 MAAITAHE KbM BCCKH
obAnTanEoHep.

11.3. 'T'EProBCKH 3AABAIKECHEA

Kum Knm

31122014 31.12.2013

‘000 am. ‘000 Ap.

EBH Boarapus Eaexrpocuabampare AA 7 6
BTK AA - 1
Tonaodurarua Codus AA 2 2
UYE3 Eaexrpo brarapus AA 2 3
T Buxsa boarapus OOA, - 1
BI” KouTtaxt OOA 1 1
IMoayuenu aparcH - 69
12 83

He ca mpeacTaBeHM CpaBeAAMBH CTONMHOCTH HA THPTOBCKHTE M APYTH 33ABAXKEHHS, THH KaTo
HOpPaAH KPAaTKOCDOYHHA MM XapakTep, PbKOBOACTBOTO Ha APYKECTBOTO CuUMT, de
CTOMHOCTHUTE, [0 KOHTO TE€ €A IPEACTABCHM B DaAaHCa, OTPA3fBAT TAXHATZ CIIPABCAAHBA
CTOHHOCT.

12. Pasxoam 3a nepcomraia
PasxoAnTe 32 BB3HATPOKACHHA HA IIEPCOHAAA BKAIOUBAT:

Knm KeM

31.12.2014 31.12,2013

‘000 as. ‘000 am.

Pasxoan 3a samaati 623 664
Pa3xoAH 33 COIIMAAHE OCHTYPOBKH 75 79
698 743
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13. Apyrm 3axbaikeHHA

31.12.2014 31.12.2013
000 A=, 000 as.
Pasuern 110 3acTpaxopane 9 10
[ToAydenu AEIIOSHTH OT KAHCHTH 370 396
ITpuxoAu 3a OBAEITH TEPHOAN 1 13
ApYTH 3aADAMKCHHSA 18 31
398 450
14. IIpmxoam
31.12.2014 31.12.2013
‘000 Am. “000 Az,
ITpuXOAH OT ITPOAAKOH HA AKTHBH 2215 233
[IprxoAHM OT HaeMH H YIPABACHEE Ha HEABHKIMH HMOTH 4 357 4 582
IIpHEOAH OT ITOCAEABAIIM OLIEHKH HA HEABIIKMME MMOTH 614 810
ApyrH npuxoAn 175 117
7 361 5742
15. Pa3xoAHd 32 BRHIOIHHA YCAYTH
PasxoAwnTe 332 BHHIIHH YCAYTH BKAROYBAT:
31.12.2014 31.12.2013
000 as. ‘000 an.
OAHTOPCKE YCAYTH 11 16
Taxc /CbAeOHE,HOTAPHAAHI APYTH/ 13 7
Tonaoeneprus 7 16
Teaedporn 6 7
Eaextpoeneprua 15 32
Boaa 2 3
Pasxoau 3a abonamenT 4 5
Kypurepcki 1 IOMIERCKN yCAYTH 1 2
TToAApB#Ka ABTOMOOHAH — TPYA 2 5
[Napxuur aBroMoOHAM 4 4
EkcriepTHa olleHKa Ha HHBECTHIMOHHH HMOTH 30 30
3acTpaxoBku 32 31
ApyTH pasxoAH 32 BBHIIHH YCAYTH 89 109
216 267
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16. Apyrm pazxoan
CyMHTe Ha ADYTHTE PASXOAH Ca CACAHHTE:

Kem KM

31.12.2014 31.12.2013

000 an. 000 am.

Pasxoa 33 AAHBK HEABHIKUMH MMOTH 87 89
Pazxoa 32 Taxca OMTOBHM OTIIAABIIH 176 177
Pa3xoa 32 HENPH3HAT AAHDbYEH KPEAHT 52 4
[IpeAcTaBHTEAHH Pa3xOAH 3 7
Pa3xoAM 32 APyTH AZHBLIK - 4
318 281

17. IlewaaBa or mpoaasx0a Ha HETEKYINIA AKTHBH
31.12.2014  31.12.2013

‘000 as. ‘000 an.
ITpuxoau oT mpoaaxGa Ha HETEKYIIM AKTHBI 2215 233
BaAancoBa CTORHOCT HA MPOAIACHUTE HETEKYIIH AKTHBH (2 203) (197
ITeaaa6a or npoaaxta HA HETEKYINH AKTABH 12 36

18. ®umancosu pazxoAn 1 (PEHAHCOBH MPUXOAH
QunrancosuTe PasxoAr 33 MIPEACTaBCHHTE OTICTHH ]'ICPI/IOAH MOTAT AQ 6’bAﬂT AHAAMBHPAHH
KAKTO CACABA:

31.12.2014 31.12.2013

‘000 ab. 000 An,
PasxoaH 3a AMXBH IO OOAMTAIIHOHEH 32€M 2994 3148
Apyri coumnancosu pasxoan u HaHKOBH TakCH 12 17
DurHAECOBHE PA3X0AH 3006 3165

DuHAHCOBHTE TIPUXOAH 32 ITPCACTABCHHTE OTYCTHH MNEPHOAH MOXKE A CE AHAAM3HPAT KAKTO
CACABA:

31.12.2014 31.12.2013

‘000 as. 000 as,
IMpuxXOAH OT AMXBH OT [IAPH M MAPHYHH €KBHBAAECHTH 17 46
Apyr (pHHAHCOBH IIPHXOAH - 6
DuHAHCOBA HIPAXOAR 17 52
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19. CaeAkm ChC CEBP3aHH AHNA
Tpaﬁsaml/m‘re CbC CBBD3aHH AHITA HC €4 H3BBPIIBAHK IIDH CIICITHAAHH YCAOBEHA-

19.1. Cpaesxn c ABIEpPHHE OPEATPHATHSA

31.12.2014  31.12.2013
‘000 as. ‘000 A=,

[Noxymka Ha yCAYTH

- moxynxa ua yeayru oT Cepanxa Ipomspruc Koncyar EOOA, 928 942
928 942

Ipoaaxba Ha yeayTH

- npoaaxba Ha yeayrm ma Cepamka I[Tporsprac Koncyar EOOA 127 130
127 130

19.2. CaeAxH C KAXOYOB YIPABACHCKH IEPCOHAA

KArOuoBus YIPABAEHCKHM IIEPCOHAA Ha APYKECTBOTO BKAKOYBA 4AseHOBeTe Ha (pBeTa Ha
AMpeKTOpHTe. BBh3HATpOKACHIATA HA KAIOYOBHA YHDPABACHCKH HMEPCOHAA BKAIOYBAT CACAHMTE
PasXOAH:

31.12.2014 31.12.2013
‘000 =, ‘900 aAm.

Kparkocpodnu Bb3HATPOKACHNA

Pazxoan 3a samAaTi 201 200
PasxoAn 3a COIMAAHH OCHIYPOBKH 10 9
O6mo KParKOCPOTHHE Bb3HATPAKACHES 211 209

20. IleAn m DOAHTAKA HA PBKOBOACTBOTO IO OTHOMIEHHE YOPABACHAE HA PHCKA

BcAeACTBHE Ha H3IOA3BAHETO Ha (PMHAHCOBM HMHCTPYMEHTH ADYXKCCTBOTO € M3AOKEHO Ha
[23apeH PUCK U LIO-KOHKPETHO Ha PHCK OT IIPOMEHH BB BAAYTHHSA KYPC, AMXBCH PHCK, KAKTO #
PHCK OT MPOMAHATA HA KOHKPETHM LIEHH, KOETO CE AbAKE Ha OlIEPATHBHATA H
HHBECTHIIHOHHAT2 AeHHOCT Ha ApyXecTBOTO. YIPAaBAGHMETO Ha DHCKA Ha APYXECTBOTO ce
ocbmiectsBa o1 CpbBeTa Ha AMpexTopmTe. [IpmopmTer Ha PBHKOBOACTBOTO € A2 OCHMIYPH
KPATKOCPOYHHTE H CPEAHOCDOYHH IIAPWYIHY IIOTOLM, KATO HAMAAM M3AATAHETO CH HA PHCK.
ApArocpousinte (HHAHCOBA HHBECTHIME CE€ YNPABAMBAT, TAaKa Y€ A2 HMMaT AbATOTPAHHA
BB3BPAIIacMOCT.
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Hait-3mausnvume (hMHAHCOBH PHCKOBE, HA KOMTO € H3AOKEHO ApykecTBOTO, €2 H3GPOEHH ITO-
AOAY.

20.1. Baayren puck

Ho-roasMara 49acT OT CAEAKHTe Ha APYXKECTBOTO C€ OCBILECTBABAT B OBATADCKH AeBa.
Tpansakumn Ha ApPyXecTBOTO, ACHOMHHHMDAHH ITbPBOHAYA4AHO B €BPO, HE H3AATAT
ApYAeCTBOTO Ha BAAYTECH PHCK.

20.2. Awnxsen puack

[loauTHkaTa Ha ApyKeCTBOTO € HAaCOYEeHAa KbM MHMHHMH3HP2ZHE HA AHXBEHHS DHCK IIPH
ABATOTPAHO (PHHAHCHpaHe. 3aTOBA ABATOCPOYHMTC 3a€MH Ca OBHMKHOBEHO C (PUKCHDAHH
AHMXBEHM HPOLIEHTH.

20.3. Kpearren puck

Hzaaranero Ha ApyxecTBOTO Ha KPEAHTEH PHCK € OIPAHHYEHO AO pasMepa Ha GaAaHcosara
CTOHHOCT Ha (PMHAHCOBMTE aKTHBH, IIPHU3HATH KbM AATaTa Ha Dasanca.

ApYyxKecTBOTO PEAOBHO CAEAH 32 HEHM3ITBAHEHHE HA 32ABAKCHUATA HAa KAHEHTHTE H HA APYTH
KOHTPAreHTH KbM ApYKeCTBOTO, YCTaHOBEHH MHAMBHAYAAHO HAM Ha IPYIIH, H H3TIOA3BA TasH
umOpMAaIIHA 33 KOHTPOA Ha KPEAMTHHA PHCK.

PBKOBOACTBOTO Ha APYKECTBOTO CYMTa, U¢ BCHYKH TOPECIIOMEHATH (DHHAHCOBH aKTHBH, KOUTO
He ca 6HAR oDeslleHABAHH IPe3 IIPEACTABEHHTE OTIETHH I[IEPHOAM, Ca (PHHAHCOBH AKTHBH C
BHCOKA KPEAHTHA OLICHKA, BRKAIOYHTEAHO H TE3H, KOHTO €A C HACTBITHA IT2AEK.

Apy#ecTBoTO HiMa 06e3NeYCHHs, AbPKAHH KATO IAPAHITHA 32 (PHHAHCOBUTE CH aKTHBH.

Ilo oTHOINEHHe Ha TBHPTOBCKHMTE H ADYTH B3eMaHMA APYXKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAMTEH PHCK KbM HHTO €EAHMH OTAEAEH KOHTDATEHT HAHM KbM IDPyHa OT
KOHTPATEHTH, KOUTO HMAT CXOAKH XaPAKTEPHUCTHKH. KPEeAHTHHAT PHCK OTHOCHO ITapHYIHH
CPEACTBA M ADYTH KPATKOCPOYHH (PHHAHCOBM AKTHBM CE€ CYMT2 34 HECBILUECIBEH, ThH KATO
KOHTPareHTHTE ca DaHKH ¢ A00pa penyTaiua ¥ BHCOKA BLHIITHA OIEHKA HA KDEAHTHHA PEHTHHT

20.4. AwmxBEACH pECK

APYKecTBOTO MHOCPEIlla HYXAHTE CH OT AHKBHAHH CPEACTBA KATC BHHMATEAHO CACAH
MAAIIAHKATA IO MOTACHTEAHHTE ITAAHOBE Ha ABATOCPOYHHTE (PHHAHCOBH 33ALAMKEHHSA, KaKTO
H M3XOAMIIUTE TAPHYHY [TOTOLH, Bb3HHKBAIIM B XOAA Ha ONEPATHBHATA AeinocT. HyxamTe oT
AWKBHAHH CPEACTBA CC CACAAT 33 PASAHMYHH BPEMCBHU IIEPHOAN —EHEAHEBHO M EKECEAMITYHO,
KaKTO ¥ Ha OasaTa Ha 30-amennm mpornosn. HyxauTe OT AMKBHAHH CPEACTBA B ABATOCPOYEH
nAaH — 3a nepuoan o1 180 u 360 Amnm, ce onpeAeAsT MeceuHO. APYKECTBOTO ALDXKH AP B
Opoii, 32 A2 TTOCPEINA AHKBHAHHTE CH HYKAHM 33 IePHOAH A0 30 Anm.

36



Cepouxa ITponwspmuc AJJCHI[
Toduwen Koncoaudupan Qunancos Omuem
01 sryapu 2014z — 31 oexemepu 2014z.

21, IloAmTHKA M OPONEAYPH 332 YIPABACHHE HA KAIATAAZ

LleanTe Ha ApyXeCTBOTO BLB BPD3Ka C JIIPABACHHE HA KAIIUT2AA Ca:

) A2 OCHIYPH CIIOCODHOCTTa Ha APYKECTBOTO A3 IIPOABAXH A3 CHIUECTBYBA  KATO
ACHCTBALLG IIPEATTPHATHE H

. A2 OCHIVPH BAEKBATHA PEeHTADHAHOCT 33 AKITHOHEPHTE.

KaTO OILIPEACAS HEHATA Ha IIPOAYKTHTE M YCAYFHTE CH B CLOTBETCTBHE C HMBOTO HA PUCKA, TPH

CMA3HaBC HA HOPMATHBHMTE HM3MCKBAHMIL

22. CnOHTHEA cAeA AaTaTa HA Dasanca
B’bS OCHOBa Ha HAIIIHUTE 3HAHHA, HE Ca BB3HHKHAAH C"b6I/ITI/I}I CACA AATATA Ha H3TOTBAHC HA

6aAcha, KOMTO OHXa H3HCKAAH TIPEH3THCACHHEC Ha HAH OIIOBECTABAHE B TOPCITOCOYCHHTE
q’.)I/IHaHCOBH OTHCTH.

rp.Codan
21.04.2015r.
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