I ogcaemusa
1  Ob6ma madopManmn

Apyxecteoro ,,Cepamxa ITpomsprac” AACHLI mva 3a ocHoBHa AeifHocT HHBECTHPaHE Ha
HAPIYHKTe CPEACTBA, HaOpDaHM wpes H3AaBaHe HA LEHHH KHIDKZ, B HEABIDKIMH HMOTH
/CeXIOpHTH3ALIMA HA HEABKIKMMHE HMOTH/ IIOCPEACTBOM IIOKYIIKA HA TIPaBO Ha COBCTBEHOCT H
APYTH BEIHH NPaB2 BHPXY HEABIUKMMUE HMOTH, MSBEPINBAHE Ha CTPOSKH M OAOSDCHEA B TAX,
€ L€A NPEAOCTABAHCTO MM 32 YIPABACHHC, OTAABAHEC IIOA HAEM, AMSHEHI, apEHAA u/HAH
npoaaxbaTa HM. ' '

»Cepanka INpormrsprac” AACHLI e axmmonepro ApyskecTBo CBe Crremmama HMHBECTHIHMOHHA
uea. Apyxectsoto € yupeseno Ha 01 aexemspu 2006 1. 3a HEOTPAHMEH CPOK. YUPEAHTECAH Ca
»KOHTPAKT COOHA” OOA, u 3TTAA »A3H — OBUIO 3ACTPAXOBAHE?”,

ApyxecTBOTO € BriHcaso B Thprosekua perucrsp ¢ PEIIEHIE Nel or 8.12.2006 r mmo d.A.
Ne14841/2006r ma CI'C. T

Ceaasmmie 1 aApec Ha yrpasaeHye ma APyxecTsoro e Perry6anxa Brarapun, rp. Coduns, ya.
»KbprUTpascka”™ Nel9,

Apyxecrsoro mMa [CAHOCTCIICHHA CHCTeMA HA yUpaBAcHHe. OpramuTe Ha ynpaBAeHHe Ha
Apyxecrsoro ca Obmo cubpanne B2 axioHepuTe 1 ChBeT Ha AmpekTopuTe. YaeHoBeTe Ha
CrBeta Ha AMpeKTOpHTE ca:

* Aecucaapa Xprcrosa Totesa
® Beceaa Ormanosa Kroaepa
¢ FEaena Beanxosa Huxoaosa. _
CpBeTBT Ha AMPEKTOPHTE HE € JITbAHOMOIIHA ITPOKYPHCT MAK APYT TBPIOBCKH YIPABHTEA.

»Cepamka Ilpomsprac” AACHLL ce mpeacrasassa or I[Ipesceaareasr ma Cwsera Ha
Aupexropute Beceaa Kroaepa u ot Uambanureanna anpéxtop Aecncazsa ToTesa — 3aeAHO
HOOTAEAHOQ. : ' o L :

Bupxy apyxectsoTo yupasmasa koHTpoa Beceaa Oruanopa Kroaepa, kosTo OPAKO H HEIIPAKO
upes ,,BK Mennanarsar” EQOA, umiito eAmoarTen cOBCTREHIK HA KAIIHTAAA €, IIPHTEXABA
obmo 643 343 Gpos axmmm, mpeacraBamBammr  98.976 % OT KADMTAAZ B OT TAaCOBETE B
ObmoTo cvbpanne Ha “Cepamxa [Ipomrspruc” AACHII,

Ocranasure 4aeHose na CA He HpuTeKabaT aKiiii id ApyxecTsoTo.




- C Pemrenme Ne 45 — ACHII or 17.01.2007 r. ma Kommcmsra 3a puHAHCOB HAA30D

APY}KCC'IBOTO IIOAYJIaBa AHMIICH3 32 H3BBPINBAHC HA AEHHOCT Kato APYKECTBO CBbC CHEITHAAHA
HHBECTHIUHOHHA IIEA — CCKIODHUTHBALTNT HA HEABIDKHMH HMOTH.

Kammurraast ma ,,Cepamxa Ipomsprac? AACUIL e 650 000 AeBa, emuTupann ca 650 000
OOHXHOBEHH OE3HAAMYHH AKIMH C IIPaBO Ha TAAC, ¢ HOMHHAANZ M EMICHOHHA CTONHOCT oT 1
A€B BCAKA €AHA. AKIIHTE Ha ApyxecTBoTo ca perucTpupany Ha ,,brarapexka ®oraosa Bopea —

Codpma” AA.

Ha 14 maii 2008 r. “Cepanra [Tpomspruc” AACULL ckaroum obaprarmonew 3aeM, ¢ 00mma
HOMUH2AHA CTOHHOCT (pasMep Ha obAmraumoHHMA 3aem) - 30 000 000 (TpmaeceT MHAMOHA)
Espo, pasnpeacaer B 30 000 (tpuaecer xuasan) Gpos Gesnanvam, TOUMEHHH, OOMKHOBEHH,
CBOGOAHO NIPEXBBPAAEMH, AMXBOHOCHH OGAVTAITIH, BCIKA EAHA ¢ HOMHHAAHA CTOHHOCT OT 1
000 (xarasaz) Espo. Kymowst e B pasmep Ha 6.5% (IIecT A0 H meT AcceTH IIPOIIEHTA) M CPOK
AO TIaaexa Ha obAmTammmTe — 60 (mrecTaecer) Mecena, CYMTAHO OT A3TAT2 HA EMEACHAITA. Aara,
OT KOATO Tewe cpoxa e 14 maid 2008 r. Aature Ha maamans: 32 rAaBHmIE — EAHOKPaTHO, B
CPOK OT 7 (CcereM) AMH OT AATATA Ha TIAAEXR, T.€ He HO-kbcHO oT 21.05.2013r; 3a Auxsern
naamanmns: 14.11.2008z, 14.05.200%z, 14.11.2009;, 14.05.20102, 14.11.20102, 14.05.20112,
14.112011e., 14.05.20122.,, 14.11.20122.,14.05.2013.

C pemenne ma oSmoTto crparme Ha ofAnrarmonepute or 3 aexemepr 2010 r., cpokeT A0
napexa Ha emucHAra Be yabaxeH ¢ 60 Mecema mam Ao 14.05.2018 r., chorBerHo AaTHTe 32
AUXBCHH IAAIUAHWA B TAKA YABAKCHWA CPOK; . ca: 74.11.20132,14.05.20142,14.11.2014z.,
14.05.2015¢2., 14.11.20152, 14.05.20162., 14.11.20162,14.05.2017:., 14.11.20172.,14.05.2018z * B
CAyYal, 4 Oamama 3a nAGYaNe ceendadne ¢ Hepabomen ders, naamaremo ue ce uIBEPUH Ha WEpeus paborier
dest cred moea. ' '

" »Cepamxa [Tpomrsprac” AACULL nma eano ABIIEPHO APYKECTBO — ODCAYBAINOTO APYKECTBO
»Cepanka Iporrspric Koncyar” EOOA.

»Ceparra IIpomspruc Komcyar” EQOA e. somcaso B TBPTOBCKHA permcTsp ¢ EHK
200442173, cbc cespAMIe M aADEC HA YIPABACHHETDAA Codma, pasion “Tpmasmia”,
yA-Keprurpascka”Nel9 EAnOARMeH cOBCTBEHMK Ha KamurTaaa My e »Cepamxa [pomrspruc”
AACHLIL S _ '
ApyxecTBOTO € yupeaeHO 1o penrenve Ha ChBera Ha AnpexTopute Ha ,,Cepauka [Tporrspruc”
AACHII ot 24 oxtomepr 2008 r.
»Cepanka [Ipomsprac Koncyar” EOOA e ¢ xammraa 65 000 Aepa m TPEAMET Ha ACHHOCT:
ofcayxBane B OAABPAHE HA IPHAOBHTH OT APYXCCTBATZ ChC CIEMHAAHA HHBECTHITHOHEHA
IIEA HEABWDKHMH HMOTH, WSBBDIIBAHE HA CTPOEXKH - H IOACOPEHHS, OTAABAaHE IOA HACM Ha
HEABIDKIMY MMOTH:IIOKYIIKO-TIPOAAKGA Ha HEABIDKUME HMOTEH; 2HAANSH; IIPOTHO3Y; THPIOBCKO
TIPEACTABHTEACTBO ¥ MOCPEAHHMYECTBO ;CYETOBOAHO ‘M TIPABHO OBCAyKBAHE; H3BbPINBAHE HA
BCHYKH ADYTH ACHHOCTH KaTO OBCAYMBAIO APYKECTEO IO CMHCHhAA Ha 4A.18,24.2 o 3akoma 22
APYeCTBATa CEC CIICUHAAHA HHBECTHITHOHHA IEA, KaKTO H BCAKA APYT2 ASHHOCT, KOATO He €




3abpanena oT 3axoHa. AeHHOCTHTE, 32 M3BBPIIBAHETO Ha KOMTO Ce M3HCKBA IIPEABAPHTEAHO
paspertterie HAH OAODPEHEE OT ABPXaBEH OPT2H CE H3BBPIIBAT CAEA IIOAYYABAHETO My.

Vrpasures Ha Apyxecrsoro e Aaumea Cpbuen Cubes,
ApymectsoTo e yapeaeso 3a HEOIIPEACAEH CPOK.

»Cepanka Ipomrsprac Koncyar” EOOA e oaoBpeno or KPH, ¢ pemerne Ne 30 — ACHILI ot
8 suyapu 2009 1., u ¢ pemerme Ne 266-ACHLL or 18.03.2009 ., KATO PasIIOATAINoO C

HeoBXOAMMATA OpTaHM3aUMA H pecypcH 3a obcaymBane mHe AcHiHocTTa Ha  “CepAuxa
Tlpomsprc” AACHILL

1.2.  Ocnosa 3a m3roTBaHe HA PEHAHCOBYA OTIET

QurancoBuAT OTYer Ha ADYHKECTBOTO € M3TOTBEH B CHOTBETCTBHE C MexayHapoaHETE
cramaapTH 32 dmHancosm orderw (MCPO), paspaborenm u nybaukysamu ot CoBera 1o
Mexayrapoarn cacroBoanu crarpaptr (CMCC) u mpuers ot EC.

QriaHCOBHAT OTYET € ChCTaBeH B GHATAPCKH A€Ba, KOETO ¢ (DYHKIMOHAAHATA BaAyTa Ha
ApyxectsoTo. Berdkn cyME ¢a NPeACTABEHH B XMASAM AcBa,

PQHHATCOBUAT OTYET € CBCTABCH IIDH CHA3BAaHE Ha IIpHHIAIIA HA ACI‘:ICTBaI]IO IIPEATIPHATHC.

13. TIpomema s MC®HO

1.31. OGmm moaosxenas

ApyXeCTBOTO NpHAATA CACAHHTC CTAHAAPTH, H3MEHEHWA ¥ pasficHeHHA xkvM MCOO,
paspabotern n mybarxysanm ot ChBeT2 NO MENAYHADOAHM CUETOBOAHH CTAaHAAPTH, KOHTO
MMAT ePeKT BEPXY (PHHAHCOBHA OTIET Ha ADYIKECTBOTO H C2 3aABAKHTEAHN 32 IPHAATAHE:

MC®PO 1 “IIpmaarare 3a TLPBE LT HA Me_xc,p,ynapo,;mn’re CTRHAAPTH 32 (PEHAHCOBO
OTUNTAHE” - HIMEHEHHA OTHOCHO cspexangaanms m puKcApana AaTE, B CHAA OT 1
anyapa 2013 r., npuera or EC ma 11 Aexemspn 2012 1.

VlaMeHEHHATA BKAIOUBAT ABE DPOMCHH B CTaHA2pTa. Aatata 1 smyapm 2004 I. e samemera c
AataTa ua npemmsasate kbM MCOO mpu CACAKH, CBBP3AHM C OTIIHCBAHE HA AKTHBH H ITACHEH,
H IPH OINPEAEASHE HA CIIPABEAAMBATA CTOHMHOCT Ha (PHHAHCOBH aKTHBH H IIACHBH, KATO Ce
H3IIOASBAT TEXHYKY 32 OLEHABAHE. BTOPAT2 MPOMIAHA ITO3BOAABA HA APYIKECTBA CAEA LIEPHOA Ha
CBpBXHHMAAMA A2 ONeHsBaT (UHAHCOBWTC 2KTMBH U [IACHBH, ABDNKAHM IIPEAU
HOPMAAUSHMPAHETO HA MKOHOMHKATA, II0 CHPABEAANBA CTOHHOCT M A 5 M3IIOA3BA KATO IIPHETA
CTOHHOCT IPH M3TOTBAHETO Ha IFbPBHA oTeer o MCPO.
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MC®O 1 “IIpmaarane 32 Tspsa ObT Ha Memynapo,a.nn're CTAHAAPTH 33 PHEHAHCOBO
OTYATAHE”- W3MEHEHNE OTHOCHO ABPXKABHH 33¢MH, B CHAA OT 1 sayapu 2013 r., apaer
or EC ma 5 mapT 2013 r,

Vismenenmero AaBa HACOKH KAK A2 CE OTHHMTAT ABDXNABHHTE 326MH C AHXBA [O-HICKA OT
Ta3apHUTE HMUBA IPH HITOTBAHCTO Ha epbHA order mo MCO®O m ocsobomkaaBa OT
PETPOCIIEKTHBHO IPHAAraHe B CbOTBETCTBHE C M3HCKBaHeTo Ha MCC 20.

MC®O 7 ,, Pumancopm HHCTPYMEHTH: OmoBecTaBame” — HeTupape Ha (puEAHCOBH
aKTHeH B (PHHAHCOBH macHBM — B cHaa or 1 smyapm 2013 r., npuet or EC ma 13
AcxkemMspm 2012 r.

Hosure omosectsBanms ca cbpsanm ¢ xoawsecrsema HH(OPMAIINA OTHOCHO NPHIHATH
(uHaBCOBN MHCTPYMEHTH, HETHDAHM B OTYeTa 32 (PHHANCOBO CBCTOSIHHE, KaKTO H OHE3H
(PHHAHCOBHM WHCTPYMEHTH, 33 KOHTO MMa CHOPASYMEHHE 34 HETHPaHe HE3aBUCHMO OT TOB2
A2AH TE CA HETHPAHML. :

MC®O 13 ,,Onenasane Ba copaBeaAnBa CTOHHOCT” B cHAa oT 1 aayapu 2013 r., opaer
or EC ma 11 Aekemepn 2012 r., - '

MC®O 13 ,,Onenrpane #a crpaseaAnBa CTORHOCT” ACDHHEPA CIPABEAABATA CTONHOCT KATO
ueHa, Kosro Om 6mAa’ moAydema npm nmposakGa HA AAACH AKTHB HAHM [AZTCHA opH
IPEXBBPAAHETO HA 32ABAKEHHE IIPH 0OMaiiHa CACAKA MEXAY IIa3aPHH YUACTHIIH KBM AATATA
Ha omerxata. CramAapThT yTOWHABA, W€ CIPABEAAMBATA CTOHHOCT ce Gasmpa HA CAeAxa,
CKAIOYBAHA HA OCHOBHEUI 1123ap 32 aKTHBH MAY [IACHBA HAM IIDH AMIICA H2 TAKE — HA 11234pa C
Haid-6aaronpusTHYE yoaoBns. OCHOBHHAT I23ap. ¢ MA3APDHT C Hail-TOAIM OBeM M AEHHOCT 32
CHOTBETHI! AKTHB HAH 1acyB. CT2HAADTHT Ce IPHAATA TIEPCIICKTHBHO 32 TOAMIIHH TIEPHOAN,
3aIOoYBAIIM Ha uAM caeA 1 aHyapm 2013 1., T

MCC1 ,ITpeacrapame 5a Punancosm oraern” — ApyT BCeOBXBATEH AGXOA — B CHAS OT 1
10ad 2012 r., mpuer or EC 5a 5 romm 2012 1.

HasmenermaTa M3UCKBAT MPEACTABAHETO HAa OTACAHMTE KOMIIOHEHTH Ha ADYIHA Beeobxsatem
AOXOA B ABE IDYIIH, B 3aBHCHMOCT OT TOBA AAAH TC IIE Ce peKAachHIMpaT B Meuasbata HAH
saryGara wpes caeapammu neproan. Kowmoncrts, kouto me ce ‘pexaacudpummpat, mamp.
TIPEOLICHKN HA HMOTH, MAIIMHM M CbhOPHKEHWA, CE TNPEACTABAT OTACAHO OT KOMIIOHEHTH,
KOMTO INe CE PEeKAACH(PHIMPAT, Halp. OTCpou¢HH medasbu u sarybm ot XEAKHIPAHE HA
HapuaHE noTotw. KamenennaTa cAeABa Aa C€ IPHAATAT PETPOCITCKTHBHO.

MCC 12 ,,Aamenm BBpxy A0x0Am” ~ 0Tcpoqén_n AaEBOE — B cAAA OT 1 Amyapm 2013 r,,
opmer or EC ma 11 sexemspm 2012 r. '

CranaapThT H3HCKBA APYKECTBATA AQ OLICHABAT OTCPOYEHUTE AAHBIN, CBEP3AHH C AKTHBH, B
3@BHCHMOCT OT HA4MHA, II0 KOHTO CE€ OYaKBA Ad ObAE BB3CTAHOBEHA TAXHATA BaAAHCOBA
CTOMHOCT U3 M3MOA3IBAHE MAH IPOAXDa. Thit KATO NPH HHBECTUINNONHY MMOTH, OTIHTAHHE
0 crpaBeAsusa CroHHOCT cbraaco MCC 40 ,MmsecThumoHHE wuMOTH”, € TPyAHO X
CYOEKTHBHO A2 C€ OIPEAGAH KAKBA HACT OT BB3CTAHOBABAHETO INE Ce H3BLPINH  Upe3
TIOCACABAIIIO H3IIOASBAHE HAH NMPOAA%G2, Ce BHBEXAA HIKAIOUCHHE OT NIOCOYECHHA IIPHHIHI -
OITPOBEPRIMOTO IIPEATIOAOKEHKE, Te HaAaHCOBATA CTONHOCT Ha TOCOYEHNTE HHBECTHIIHOHHT
HMOTH Ime A€ Bb3CTAHOBEHA CAMHCTBEHO Wpes IPOA®KDA. B Pe3syATaT HA HM3MCHEHHETO B
CTAHAAPTA Ca BKAIOWEHH yKasanwm#Ta Ha IIKP 21 , Aambim BpXy AOX0Aa — BB3CTAHOBMBAHE Ha
[PCOUCHEHUTE HEAMOPTUSHPYEME aKTHUBH® 1 Pa3ACHEHHETO € OTMEHEHO.
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MCC 19 ,,Aox0an Ba HaeTH Anna” B cmaa oT 1 smyapm 2013 r., npuer or EC ma 5 108
2012 r.

Wamenenusra 5a MCC 19 npemaxsat MeTOAd Ha KODHAODA H M3HCKBAT MPEACTABAHETO Ha
(uHAHCOBHTE DPASXOAM M NPHXOAN Ha HeTHa 6asa. AKrroepckure meuaabu o 3arybu ca
TpEUMEHYBAHM Ha IPEOIICHKY U CAeABA A2 Obaar mpusmaTi HesabaBHO B ApyrHA BceoBxBaTem
AoxoA. Te me ce pexaacudpummpar B mewaabata HAEM 3ary6aTa TPE3 CAEABAIIH IIEPHOAM.
ApyKecTBOTO € INpPHAOKEAO H3MEHEHHMATA PETPOCIIEKTHBHO CBIAACHO ITPEXOAHHTE
pasnopesbu m MCC 8 ,,CueToBOAHA NOAWTHKA, IPOMECHH B CIETOBOAHHTE NMPHOAHIHTEAHH
OUeHKH H rpemkm”. B pesyatar ma ToBa Apy)xecmOTo € MPEU3YHCAMAO (DHHAHCOBMTE
PE3YATaTH 32 IIPEAXOAHMTE IIEPHOAH H OT4nTa obmma edekr xeMm 1 suyapu 2012 r. xato
KOPEKIHA B HAYAAHOTO C2AAO HA CODCTBEHMA KAIIHTAA.

T'oagmman moaoOpenna 2011 r. B camsa or 1 smyapu 2013 r., uprers or EC na 27 MapT
2013 r.

-Hamenenusara ma MCPO 1 moscassat, 9e AaACHO IPEATpHATHE MOXKeE A2 TpHACK: MC®O 1
HOBEYE OT CAHH BT IPH ONPEACACHM OGCTOATEACTB2. BbBesaa ce mpaso Ha msBop mpu
npuaarasero Ha MCC 23 or aaTaTa HMa mpemMumaBaie MAM IIO-DaHHA AATA.

-WNsmenennero ma MCC 1 noscussa, 9e oTaeT 32 (PUHAHCOBOTO CHCTOSHHE KBM HAYAAGTO Ha
TIPEAXOAHNA HEPHOA CACABA A CE TIPEACTABH, CAMO B CAYYAl Y€ PETPOCHEKTHBHHUTE IIPOMECHET
HMAT CBIUIECTBEH €beKT KbM TasH AaTa. IIPEAPHATHA, KOMTO IPEACTABAT ABA CPABHUTEAHH
IIEPHOAA B OTYETA 32 (DHHAHCOBOTO CHCTOSAHME CHIAACHO HsuckeauuaTa Ha MCC 8, me CA€ABA
A2 BKAFOYBAT MH(POPMALIHMA 32 HAYAAHKTE CAAAA HA IIPEAXOAHUS HEPHOA B IOACHEHHATa. B
CAy9a¥i Y€ PBKOBOACTBOTO NPEACTABS IO COGCTBEHO JKEAAHME AOITBAHHTEAHA CPABHWTEAHA
HH(OPMALMA B OTIETA 32 (PHHAHCOBOTO CHCTOSHHAE HAM OTYETA 33 ITeuanbaTa HAK saryGaTa TO
K MOSCHEHUATA TPADBA A2 BKAFOUBAT AOITBAHHTEAHA HH(OPMALIHIL

-Hamenermero Ha MCC 16 nosicuasa; ue pesepBHE wactTH B obcayxsanto obopyaBae ce
KACH(PUIPAT KATO HMOTH, MAIITHHH H CHOPBIKEHHA, 4 HE KATO MATEPHAAHH 3aIIACH, KOTATO €
NPHAOMKIMA ACCHHEFIINATA 32 MMOTH, MAIIHHI CHLODBKEHHA M TC CE H3IIOA3BAT 32 JIOBEYE OT
€AHA TOAMHA. S

Wsmerermero ma MCC 32 noscrspa, 96 oT4HTAHETO Ha Aarﬁ;f{ nedarba BBB BpB3KA C
PasIPeAEACHNE HA AHBHACHTH H DA3ZOAH TIO CAGAKH ChC COBCTBEHHITNTE € B CHOTBETCTBHE C
MCC 12. Aambk BbPXy AOXOAHTE BBB BPB3KA C PA3IPEACACHHE Ha AWBHAEHTH CE IPH3HABA B
eqaabaTa man 3ary0aTa, AOKATO AAHBK BHPXY AOKOAMTE BBB BPB3KA C PA3XOAH IIO CAGAKY CBC
COBCTBEHHIITE Ce IPH3HAB2 B COOCTBEHUA KaHTAA.

-Msmenernero a2 MCC 34 noscrssa, e obmara CyMa Ha aKTHBWTE M ITaCHBUTE IO CETMEHTH
Ce IPEACT4BA B MEKAHHHWA (PHHAHCOB OTUET, B myqa_u ue TasH MHGOPMALIHA Ce PEAOCTABH
PETYAADHO Ha AHLiaTa, OTTOBOPHH 32 B3EMAHE Ha ONIEPATHBHM DEIIEHHH, M TH CE € IPOMEHHAL
CBINIECTBEHO B CPaBHCHHE C OHNOBECTEHATA anpop_ng:a_;_umf TIOCAEAHUA TOAMIINEH (DHHAHCOB
OTHET.

MC®O 10 ,,Koncom,ulpann cbnnanconn ome'm” B cEAa or 1 sayapnm 2014 I., IPUET OT
ECua !l pexemspm 2012r. . . . ... ...

MC®O 10 ,,Koncoauauparu CI.)HHaHCOBH OTYETH BBLBEXAZ HOBA Acci)mmm/m HA KOHTPOAQ,
GasnpaHa Ha OTIPEACACHH IIPHHIIHIIH, KOATO CACABA A C€ HPHAAT2 34 BCHYKH HHBECTHIIUH IIPY
OIIPeAEAAHETO Ha 04332 32 KOHCOAHAALIMAL R
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MC®O 11 ,,CeeMecTEE 2Hr2KEMEHTHE” B CHAZ OT 1 sayapm 2014 r., oprer or EC ma 11
Aexemspm 2012 r,

MC®O 11 ,CoeBmecrnm amTamumentir” saMectsa MCC 31 »AAOBE B CBEMECTHH
TPEATIPUATHA" M 3aMEHA TPUTE KATETOPHH ,,CBMECTHO KOHTPOAWDAHH TNIPEANPUATHA",
»CBBMECTHO  KOHTPOAMpPAaHM ONEpalun™ X ,,CbEMECTHO KOHTDOAMPAHH aKTHBH® C ABe
KATCTOPHH — ,,CHBMECTHH OFEPAIWM” M ,,CHBMECTHH HpeAnpuarua®. M3GopsT ormocHO
IPHAZTAHETO HA METOAA HA NPONOPIMOHAAHA KOHCOAHAALMA IPH OTYHTAHETO HA CHEMECTHH
NPCAIPHUATHA BEYE HE € AONMYCTHM. MeTOABT Ha COBGCTBEHMN KAITMTAA € SAABANKHIEAEH 32
TPHAATAHE IIPY OTIUTAHCTO Ha BCHYKH ChbBMECTHH IPEATIPHATHS. ‘

MC®O 12 ,,Onosecrapane Ha AfAOBE B APyrE NpeAupEATEA” B CHAA OT 1 sayapa 2014
r., mpuaeT ot EC ga 11 Aexemppm 2012 . ‘

MC®O 12 ,Onosectapanc Ha AfAOBE B ADYTH NPCATPHATHA” € HOB CTaHA2PT OTHOCHO
HM3VCKBAHUATA 32 OMOBECTABAHE IIPH BCHIKA (DOPME HA AIAOBO YIaCTHE B ADYIH TPEeATTPHATH,
BKAIOYHTEAHO CHBMECTHY IIPCATIPHATHS, ACOLANPAHH IPEATIPHATHHA, APYKECTBA ChC
CHEHAARA LA H ADYTH HEKOHCOARAHPAHH CTPYKTYPHPAHH HPEAIPHATHA OTHOCHO PHCKOBETE,
Ha KOWTO € H3AOKEHO ApDYKECTBOTO B PpE3AYTAT Ha HHBECTHIMH B CTPYKTYPHPAHH
TpEATIPHATHA. PHKOBOACTBOTO owakBa ripraaraneTo wa MCPO 12 a2 aoBese AO pasiumpaBsane
Ha OIIOBECTABAHKATA BB (PUHAHCOBHA OTUCT Ha ApyxectsoTo.

MC®O 10, MCPO 11, MCPO 12 — TIpexosau pasmopeadn, s cmaa or 1 smyapn 2014 r.,
upuetn or EC ma 16 aupma 2013, '

IIpexoaHuTE p23IOPEAGH IIO3BOASBAT Ha UpPEAIPHATHATA A2 He . mpuagrar MCOO 10
PETPOCTIEKTHBHO HPH ONPEACAEHH OGCTOATEACTEA M AA IPEACTABAT KOPHIUPAHA CPABHHTEAHA
uHpopMana ceraaceo MC@®O 10, MCPO 11, MCOO 12 eammcreeno 3a IIPEAXOAHIIS
cpaBHHTeACH mepnoA. PasmopeaGure ocBoGOxA2BAT mpEAIpHATHATA OT HIHCKBAHETO Ad
TIPEACTABAT CPABHUTEAHA HH(OPMAIKA B HEKOHCOAMAMP2HY (DMBAHCOBH OTUETH 3 TIEPHOAH,
TIPCAXOKAAIIY IHPBaTa (DHHAHCOBA TOAMHR, B X07To MC®O 12 e npraoHen 3a IbPBH ITBT.

MCC 27 ,,Finampmayasin duaancons oraema” (pepusupan) B cuaa or 1 aayapm 2014 r.,
mpaer or EC ma 11 oexemepm 2012 1,

MCC 27 ,HHpuBuAyasHE uHaHCOBH oTdern” (peBm3mpan) ce OTHACA BeYe CaMo 3a
HHAUBHAY2AHH (DHHAHCOBH OTHETH, M3UCKBAHHATA 33 KOUTO He Ca ChILECTBEHO IPOMCHEHH.

MCC 28 ,MmBecranEn B aCONEAPAHH H: CHBMECTHH npeAxpusraa” (pennsnpan) B
cuAa or 1 smyapa 2014 r., npmer or EC ma 11 poexemepm 20121, '

MCC 28 ,VHBecTHIIME B ACOLIMHPAHH M CBEMECTHH OpeATpHATHS” (pesm3mpan) m3uckBa
| HPWAANAHETO HA METOAA Ha COBCTBCHEA KAnTas NpY OTIMTAHETO HA ACOUMHDAHH H

CBBMECTHH MHpeAnpuATHA. [IpoMeHuTe B 0DXBaTa Ha CraHAapTa ca H3BBPINEHH IIOPAAM
nybamkypanero ma MC®O 11 ,,CesmecTrn AHTAKIMEHTH .

MCC 32 ,,Punancosn HECTpyMeHTH: HpeAcTaBaHE” (a3memen) B cmaa or 1 amyapm
2014, oprer or EC 5a 13 Aekemepm 20121, ¢ :

VameHeHneTo yTOYRABA, Ye NPaBOTO Ha HeTupaHe Ha (PMHAHCOBY 2KTHBH U ITACHBH TpabBa Aa
OBAE B CHAZ KM MOMEHT4, 4 HE A2 Bb3HHUKBA B 3aBHCHMOCT OT Erpaenio crbrrre. To CHIOO Taka
TpaBBa a2 MOXe A2 EbAC YIPAKHABAHO OT BCHEKM CTPAHH B PAMKHTE Ha OGHHYAHATA AEHHOCT,

KaKTO M B CAYH2H Ha HEHITBAHCHUE, HECHCTOATEAHOCT HAK BaHKpyT
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11 Cramaapru, mavMesenns u PasACHCHEA, KORTO BCE OINE HE CA BACIAM B CHAA & He
CE€ HPHAAraT OT XO-PAHHA AATA OT APYIKECTBOTO

CAeAHMTe HOBH CTAHAAPTH, H3MEHEHHMA M PASACHEHHA KbM CBILIECTBYBAIIH BEYE CTAHAZPTH Ca
IyOAMKYBAHH, HO HE C2 BAG3AM B CHA2 33 (DHHAHCOBATA TOAMHA, 34IIOYBAIIA Ha 1 auyapu 2014
T. 1 He Ca BHAM OPHAOKENHM OT IO-PAHHA AAT2 OT ADPYIKECTBOTO!

MC®O 9 ,,Purancosr HECTpyMeRTE” B cHAZ OT 1 auyapu 2015 r., Bce ome e ¢ npaer
. or EC :

MCQ@O 9 upeacraBaspa mreppaTa wacT ot mpoekta ma CpBeTa o MEMAYHAPOAHM CYETOBOAHH
craaaptn (CMCC) sa samama ma MCC 39 |, @umancosm MHCTPYMEHTH: IPH3HABAHE H
ouerspane”. Toil saMens weTupHTe KaTeropur (PUHAHCOBH AKTHBH OpH TAXHOTO OIICHABAKE B
MCC 39 ¢ xaacudmraus Ha Ga3aTa Ha €AMH €AHHCTBEH npuaipn. MCPO 9 wsncksa pemaxu
HHAHCOBM AKTHBH A2 CC OLIEHABAT MAM IO AMODTHSHPAHZ CTORHOCT, MAH IO CHPAaBEAAMBA
CTOMHOCT. AMOPTH3HPaHATA CTOMHOCT NPEAOCTaBS HHPOPMAIMA, KOATO € IOAe3Ha IpH
B3CMAHETO HA DEMIEHHSA, OTHOCHO (DHHAHCOBH aKTHBH, KOHTO CE ABPKAT OCHOBHO C HeA
IIOAY2BAHETO HA IMAPHYHHM NOTOLM, CBCTOALIM CE€ OT IAAINAHE HA TAABHHIR M AWXE2. Ja
BCHMKH ADYTH (PUHAHCOBH aKTHBH BKAIOYHTEAHO TE3H, AbDIKAHH 33 THPIYBAHE, CIIPABEAAHBATA
CTOHHOCT NpPEACTABARA Hall-TOAXOAmaT2 Gasa sa omemmpame. MC®O 9 mpemaxsa
HEODXOAMMOCTTA OT HAKOAKO METOA 32 OBE3IIEHKA, KATO IPEABIIKA METOA 32 OBE3IIEHKA CAMO
32 AKTHBHTE, OTIHTAHH IIO aAMOPTH3HPaHA CTOHHOCT. AOIbAHHTEAHH PASACAH BBB BPDB3KA ¢
oBesneHKa 1 CIETOBOAHO OTYHTAHE HA XEAWMpAHE Ca BCE OIIE B IPOLEC Ha paspaboTtBane.
PBKOBOACTBOTO Ha ADYKECTBOTO He OUAKBA HMSMEHEHHATA AAd OBAAT NIPHACHKEHH IpeAr
IyOAMKYBAHCTO Ha BCHYKH PASACAM HA CTAHAAPTA M KBM MOMEHTA HE MOXE A OLIEHI TEXHHA
AAOCTEH €heKT. g

MC®O 10, MCPO 12, MCC 27 (m3menenna) - HIEBECTEONORHA APYIKECTBA, B CHAQ OT
1 amyapm 2014 r., Bce ome He ca mpuera or EC

VIsmeHeHHATA HSKAIOUBAT APYHKECTB2, KOHTO OTIOBOPAT HA. AOHHULMATA ,,MHBECTHIIHOHHHA
IIPCAHPHHTPIH“ H HMAT OIIPCACACHI’I XaPaKTCpHCTKKPI, OT H3IHCKBAHETO Al KOHCOATAMDAT
CBOHTC ,A,'I:]'.HCPHPI HPCAHPI’IH'I'HK. Baecro TOBAa HHBECTHLIMHTE B ABIICPHHA IIPCATIPHATHA CACABA
A2 €€ OTYHTAT OT HHBECTHIMOHHHTE APYXECTBA IIO CIPABEAAMBA CTOHHOCT B Iedanbara man
sarybara. o ‘ : '

MCC 36 ,,O0esnenxa Ha axTasn” (m3MeHeH) B chAA OT 1 smyapa 2014, Bce ome me ¢
mpmer ot EC _ _

HMamenennara H3HCKBAT OIOBECTABAHE Ha HHQOPMAIMA OTHOCHO BbH3CTAHOBHMATA CTOMHOCT
Ha obesneHeHH He(DMHAHCOBH AaKTHBH, B _cAyuafi we TA € omIpescseHa Ha 0asaTa Ha
CIIPABEAAMBATA CTOMHOCT, HAMAACHA C pasxoante _5;9};9423;{6& Te caeapa Aa ce mpuAoxkar
peTpocneKTHBHO. [10-paHHO IpHAATaHe € BE3MOKOHO caMo 3aeAHO ¢ MCPO 13, '

MCC 39 ,,danancoBn BRECTPYMEHTH: IPH3HEABANE H ONCHABAHE” (n3mMeneH) B cHAA 01 1
mayapu 2014, sce ome me ¢ mpuer or EC

VsMeHeHusATa TIO3BOARBAT A2 MPOABAIKH OTIUTAHETO HA XGAKHDAHE B CAYUAl Ha HOBAPAHe HA
ACPPIBaTH'BH B peSYA’I‘aT Ha 23aKOHOBH HPOMCHH‘,' 'ROI’I’ITO ca OHPCACAQHH KaTO XEA}KPIPEIIIH
HHCTPYMCHTH M KOMTO HE C€ ThPTYBAT Ha Hopcata:: « '+
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KPMC®O 20 ,,Aampnm®, B cmaa or 1 aayapa 2014, Bce ome me € opuert or EC
PaSHCHeHHC’I‘O 3acATa OTYUHTAHETO HA 3aAPANKEHHA 32 ITAAITIAHE HA AAHBIH, PHBAPI"JHH oT
AZHBIN FEDXY AOXOA2, HAAOKEHH OT ABPKABATA. 3aABAXABAINOTO CHOUTHE € AeHHOCTTS, B
pCSYATaT H2 KOATO CACABA A2 CE ITAATH AAHDBK C’l:I‘AaCHO 3aKOHOAATEAHHTE HOPMH. APY)KCCTBZTH.
HAMAT KOHC’IPYKTIIBHO 3AADAKCHHE A2 3AIIAAINIAT AGHDBITH 324 6"bAC]'.IIa OHCP’&TPI'BHR ACIZHDCT y AKO
TEC €2 HKOHOMHYIECKH HPPIHYACHH Ad HPOA’bA}KaT AEﬁTIOC'ITa CH B 6’]3ACII_IH HCPHOAPI.

1. Caerosoara moswTEKA

2.1, O6mm nosokerna

DrraHCOBHAT OTHET € HpeAcTaBen B chorsercrsue ¢ MCC 1 »lIpeactassse Ha (bunaHCOBH
ordery” (pepusmpar 2007 r.).

ApPy*ecrsoTo € IpHeAO A2 IIPEACTAaBA ABa CPaBHUTEAHH IIEPHOAA BbB BCHYIKH CAYYaM C IIEA
OCHTYPABAHE HA IOCACAOBATEAHOCT B IIPCACTABAHETO 32, BCAKA TOAMHA. . ., :

PuHAHCOBHTE OTHETH Ca M3TOTBEHH IIPH CUA3BAHE HA IPHHIIAIINTE 32 OIEHKA 32 BCEKH BHA
AKTHBY, NACHBH, MPHXOAM M paszxoau coraacHo MC®Q. Basure 3a omeHka ca OHOBeCTeHH
. HOAPOBHO [O-HATATEK B CYETOBOAHATA IIOAMTHKA KbM (PHHAHCOBHTE oTueTH. PHHAHCOBHTE
OTHYETH Ca M3TOTBEHY IIPY CIIa3BaHE HA IPHHITHIIA ‘HA ACHCTBAIIIO ITPEATIPHATIHE.

Caeasa a2 ce orbesexu, Ye NPH HITOTBAHETO H2 NPEACTABEHHTE DHHAHCOBH OTHUETH Ca
H3IOASBAHM CYETOBOAHM OLICHKM H AONyCKaHMA. Bbopekm we Te ca Oasupamm Ha
uH(OPMALIHS, NPEAOCTABEHA HA PHKOBOACTBOTO KBM AATATA HA HSTOTBAHE Ha (PHHANCOBHTE
OTHETiH, PEAAHHTE PEIYATATH MOTAT A4 CE PASAKYABAT OT HAPABEHHTE OLIEHKH M AOIYCKAHHA.

2.2. Vimeecranmn B ABINEPEA APY>KECTBA

Awimieprn ca TesH APYKECTBA, KOHTO C& HAMHPAT ITOA KOHTPOAA Ha ApyxectBoto. KoHTpoasT
BDPXY ABIIEPHUTE APYXKECTBA CE M3Pa3ABA BLB BHAMOXKIOCTTA Ad CE PBKOBOAM (DHHAHCOB2TA
OIEPATUBHATA IIOAKTHKA H2 ABITEPHOTO ADYHECTBO TAK4, Y€ A2 CC HM3BAMIAT H3I'OAM B PE3YATAT
Ha ACHHOCTTA My. B camocrosTearmre chunancosn oTietn Ha ApymecTsoTo, HHBECTHLIHHTE B
ABIIEDHY APYMECTBA, C2 OTIHTAHH 10 ceBecToHOCT,

2.3.  CaAeAKH B 9yIKACCTPAHHA BAAyTA

- OtaeanuTe eAemeRTH HA (DHHAHCOBHTE OTIETH Ha ApYXeCTBOTO e OEHABAT BBB BAAYTATA Ha
OCHOBHATA HKOHOMUYECKA CPEAR, B KOATO IMPEATIPHATHETO H3BHPINBA ACHHOCTTA CH
(“dpyrrrmonasHa saayra”). OHHAHCOBHTE OTYETH Ha ApyXeCTBOTO ca H3rOTBEHH B GbArapckn
AcBa (aB.). ToBa € PyHKIMOHAAHATA BAAYT2 H BAAYTATA HA IPEACTABAHE HA ApyxecrtBoTo.

CAeAxmTe B IPKACCTPAHEA BAAYTA CC OTYHTAT IPH ITPEOHATAAHOTO MM NPH3HABAHE BbB
¢pyHKIHOHAAHATA BaAyTa HAa APYXKCCTBOTO IO O(DHIMAAHHA OBMEHEH KypC 3a A€HH Ha
caeaxata, (obaserna ukcunr ma Bparapcka mapoara Samka). [Tpuxosmre 1 Pa3XOAHTE OT
KYPCOBH Da3AMKH, KOWTO Fh3HAKBAT IIPH YPEKAAHETO HA TESH CACAKH M IIPCOLECHABAHETO Ha
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TAPIIHUTE HOSHIIMH B "IYXACCTPAHHA BAAYTA B Kpasd Ha IEPHOAa, ca oTpasesu B OTuera 33
AOXOAHTE.

2.4. IIpuxoaw m pazxosn

Ilpuxoanre BrAYOUBAT IPHXOAM OT npoAaxba Ha CTOKH, IIPEAOCTABAHE HA YCAYTH H APYTH
AprxoAN. I IpHXOAHTE OT OCHOBHUTE NPOAYKTH 1 ycAYTH ca mpeacTaBenn B [ogcuerme 15.
IlpuxosnTe ce oueHsmBar IO CIPAaBEAAHBA CTOMHOCT Ha OOAYIEHOTO HAM IIOAAEKAIIOTO Ha
[OAy9aBAHE IAANIAHE HMAM BH3MESAABAHE, KATO CE OTYMTA CyMATA HA BCHUKH THPTOBCKH
OTCTBHITKH M KOAHIECTBEH paboTH, HAIpaBeHH OT ApykKecTBOTO.

ITpur npoA2xGa HA CTOXH, IPUXOABT Ce MPH3HABA, KOTATO CA4 HAMBANEHH CAEAHITE YCAOBHA:
¢ SHAYHTICAHHTE PHCKOBE M IIOA3H OT COBCTBEHOCTTA BBLPXY CTOKHTE Ca NMPEXBLPACHHE
BBPXY KyIIyBava; ' '
® HE € 33M123CHO NPOABANABAINO YIACTHE B YIPABACHUETO HA CTOKHTE HAH ecbexrmsen

KOHTPOA BBPXY THX;

CyMaTa Ha IIPAX0AA MOKE A2 ObAC HAACKAHO OICHEHA;

BCPOATHO € HKOHOMUYECKHTE M3TOAH OT CAEAKATA A2 GHAAT MOAyIEHE,

HAUPaBEHUTE DASXOAM HAM TE3H, KOHTO IIPEACTOM A4 ©bAAT HAIPABEHH MOTAT

HAAEKAHO A3 ObAAaT OICHEHH. ‘
[Iprxoa®T, cBBP3an cbe cAeAKA MO MPEAOCT2BAHE Ha YCAYTH, C& IPUSHARA, KOTATO DE3yATATHT
OT CACAKATA MOJE HAAEKAHO A4 CE OLICHH. . _ '
IlewanBara mam sarybara OT OTIHCBAHE HA AAAEH AKTHB CE ONPEAEAT KATO Pa3AHMKA MEKAY
HOCTBIACHHATA H $aAaACOBATA CTOMHOCT Ha 4KTHB2 U ce OTpasmBa B OTdera 3a BceobxBaTHMA
Aoxoa. [lewanbure B pesyataT Ha mpoaaxBa’ Ha HeTekymy akTwem ca oTpasenu s OTuera 32
BceOOXBATHHA AOXOA H2 PEA ,,Ire9aAba oT npoAaxOa HA HETEKYIIM AKTHBE .
Oneparusnure pasxoan ce mpusHapaT B OTuera 32 BCCODXBATHHA AOXOA B MOMEHTA Ha
[IOA3BAHE HA YCAYTaTa MAM KbM AQT2Ta Ha TAXHOTO BBb3HHKBAaHe. PasxoawTe IO rapamumm ce
UPH3HABAT H CE OTPA3ABAT CPEINy HANPABEHATZ HPOBH3MA IIPH NPHU3HABAHE HA CHOTBETHHA
IIPHXOA.
Iprxoan B pasxOAM 33 AHXBH C€ OTIHTAT Ha IIPUHLIHIA HA HAUHCACHHETO.

2.5. Pa3xoan 1o 3aemnm

PasxoAuTe mo 32eMM OCHOBHO NHpPEACTABAABAT AMXBH II0 32CMHTE HA Apyxecrsoro. Bemuka
PasXOAM IO 3aEMH, BKAIOYHTEAHO TE3H, KOHTO AMDEKTHO MOTAT A2 ObAAT OTHECEHH KbM
3aKYIyBAHETO, CIPOMTEACTBOTO HAYM HPOHUSBOACTBOTO HA OTTOBAPAI HA JCAOBHMATA AKTHB, CE
UPH3HABAT KATO PA3XOA 32 IIEPHOAR, B KOHTO €3  BH3HHKHAAM KATO 9aCT OT ,,(hHHAHCOBH
paszxoan” B OrdeTa 33 BCEOOXBATHHA AOXOA.

2.6. HeMaTep_nau_;y aKTHBH

P I e PP AP

Hemateprasnure akTHBH Ce ONEHABAT ITBPBOHAYAAHO IO ceBecrofimocr. B CAyJaHTe Ha
CAMOCTOHTEAHO HPHAOGHBAHE TA € PaBHA Ha ITOKYIIHATA LEHA, KAKTO H BCHHYKH IAATEHH MHTA,
HEBb3CTAHOBUMI AQHBITH 1 HATIPABEHUTE IPEKH PaSXOAH BB BPb3Ka C [IOATOTOBKA Ha AKTHEA
3a excnaoaraumd. 11pu mpuaofusane Ha HeMaTepHAAEH aKTHB B PE3YATAT Ha
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busneckoMbumarms, ceBeCTORHOCTTA My € PaBHA Ha CIPABEAAMBATZ My CTOHMHOCT B ACHT Ha
IpHACGHBAHETO. B

IlocaeaBamoTo onensBase ce U3BBPIIBA 110 IEH2 Ha TPHAOGHBAHE, HAMAACHA C HATPYMAHHATE
amMopTusatyy u 3aryGu ot obesmenka. Hampasermme oBestenxn ce oTIMTAT KaTo PasxoA H ce
npusHasar 8 OT4eTa 32 BCEODXBATHHSA AOXOA 32 CHOTBETHIA IIEPHOA.

HocAeapaminre passoAd, KOHTO BB3HHKBAT BB BPB3KA C HEMATCPHAAHHTE AKTHBM CAEA
TTBPBOHATAAHOTO NMPU3HABAHE, C& Ipu3HaBaT B OTueTa 3a BCeOOXBATHHA AOXOA B IIEPHOAA Ha
TAXHOTO BB3HMKBAHE, OCBCH 2KO MMa BEPOHTHOCT Te A2 CIIOMOIHAT Ha 4KTHBA A3 TCHEpHpA
ToBede OT IbPBOHAYAAHO TNPEABHACHHTE OBAEINV HKOHOMMYECKM H3[OAW ¥ KOTATO TE3M
PAa3XOAU MOTAT HAACKAHO A2 OBAAT OLIEHEHH W OTHECEHH KbM AKTHBA. AKO TE3H ABE JCAOBHA
€a M3IThAHEHH, PA3XOAKTE Ce AODABAT KbM cebecTORHOCTTa Ha AKTHBA.

AMOPTH3AIIIATA Ce H3UHCAIBA, KATO CE H3IIOA3BA AMHEHHNAT METOA BBPXY OLCHEHNA IIOACIEH
CPOK Ha FOAHOCT Ha OTAGAHHTE AKTHBH, KAKTO CAEABA:

®  AHIIEH3 - HEAMOPTH3IHPYEM aKTHB

* ApyrH - 4 roAmEH ' .
ApyxecTsoTO HBLPIIBA BHHMATEAHA MPELICHKA, . KOIATO  ONPEACAS . AAM’ KDHTEPHHTE 32
IrbPBOHAYAAHO ITPH3HABAHE KATO AKTHB HA Pa3XOAMTE IO paspaboTpaHero ca OMAM cmasenm.
IIpenenkaTa Ha PHKOBOACTBOTO € DasHpaHa Ha IFAATA HAAMYEHA HHOPMAIAA KbM AAT2Ta Ha
OaAamca.
- M36parmar npar #a CHINECTBEHOCT 32 HEMATEPHAAHHTE ABATOTPANHE AKTUBY Ha ApyxecrBoto
e B pasmep ma 700,00 as.

2.7. Hwmorn, Mamnﬁn, mOpn)Kenﬁn H oﬁopy,a.js__dne

Vimormre, marmmmuTe, CHOPBKEHHATA H ODOPYABAHETO Ce OIICHABAT ITBPBOHAYAAHO IO
cebecToHHOCT, BRAIOYBAINA IIeHATA Ha NPHAOOMBAHE, KAaKTO M BCHUKH IIPEKH PA3XOAH 32
OPHBEXARHCTO Ha aKTHBA B pabOTHO ChCTOSHHE. - '

IMocaeasamioTo onenspane cé H3BBPLIBZ BE3 OCHOBA HA IeHa HA NPHAOOHBAHE, HAMAACHA C
HATPYNaHUTe AMOPTH3AIMH W 3aTyOM OT obesnenka. HanpaseruTe oBesieHKN ce OTIHTAT KaTo
pasxoa u ce mprsHaBar B OTHeTa 32 BCEOGXBATHIA AOXOA 32 CHOTEETHHS IIEPHOA,

Hocaeasainur pasXoAM CBBP32HM C ONPEAEACH AKTHB OT HMOTH, MAIIMHE, CHOPBKEHHA H
oBopyasare, ce npubaBAT koM GaAaHCOBATA CyMA HA AKTHBA, KOTATO € BEDOATHO ADYKECTBOTO
A2 FIMA HKOHOMITICCKH TTOASH, HAABHIITABAIIY ITHPBOHAYAAHO OLIEHEHATa €(heKTHBHOCT Ha
CBINECTBYBAIIMA AKTHB. BCHYIKH ADYTH IOCAECABALA PAa3sXOAM Ce [IPHSHABAT 33 PA3XOA 32
TIEPHOAR, B KOHTO C&-HAIPABEHHE. « - - is ~iren b ysbien oo e o o Co

Vmotn, Mamuum, cropbaenms u oBopysBaHe IPHACOMTH IpH YCAOBHATA Ha ¢prHaHCOB
AM3VHT, C& aMODTH3HMDaT Ha 0232 HA OYAKBAHMA IIOAC3EH CPOK Ha TOAHOCT, OTIPEACACH
TIOCPEACTBOM CPABHEHME C TOAOOHY aKTHBM HAHM Ha $a3a CTOMHOCTTA HA AH3HHTOBHA AOTOBOP,
4KO HETOBHAT CPOK € IIO-KPAThK. T : :

AMOPTH33.HI/IH'I‘2. Ha ¥MOTH, MAIIHHH, ChOPBHECHHA H 06OPYAB3.HE C€ HAYHCAAB4A, KATO C¢

H3IIOA3BA AMHEHHMAT METOA B'bpxy OIICI:IEHI/IH HOAC3CH KHBOT HA OTACAHHTE TPyIIH aKTHBH,
- B e N T I Y I T a Palie dos yoebrels ot o o
KAKTO CACABA:
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e  Marmmam 3,33 roawHn
¢ Kommorspro oGopyapare | 2,00 roawem
¢ CTOmaHCKH HHBEHTAD 6,67 roauEn
*  Apyra 6,67 roanHn

W30pasuar mpar Ha CBINECTBEHOCT 33 HMMOTH, MAILIHHH, C'bop'bﬂcennﬂ u obopyaBaHe Ha
ApyxkecTBoTo € B pasmep Ha 700 AB.

28. ‘Tecrome 3a ofe3ncnxa HA HeMATEPHAAHATE AKTHBA B MMOTH, MAIINHD,
CHOPBLIKEHAsA B 000pyABaHE

lpy msumcaspane ma obesmemkaTa’ ApyxectBoTo AebuHHpD2 HA-MAAKATA pasTpaHMYMMA
TPyia aKTHBHM, 32 KOMTO MOTaT Aa GBLAAT ONpEAEAGHH CAMOCTOSTCAHH IAPHYHHM NOTOLH —
CAMHHII2, TEHEPHPAIN2 IAPWIHH TOTOUH. B pesyATaT Ha T0Ba HAKOM OT AKTHBHTE ITOAAEKAT HA
TECT 3a ObesreHKa Ha HHAMBHAYaAHa 6a3a, a ADYTH Ha 6asa €AMHMIA, TEHEPHDAIIA TAPHYHE
TIOTOLIH. :

Bewaxu axTHBH M EAMHMITH, TEHEPHPALIN IIEAPHYHH ITOTOLH, C& TECTBAT 32 O0E3IIeHKa, KOTaTO
CrOmTHA MAM MPOMsIEA B OGCTOATEACTBA HHAWKHPAT, Y€ TAXHATA GAAAHCOBA CTONHOCT MOXE A2
He GbAE BB3CTAHOBEHA.

2.9, HasecranmorEd AMOTH

APY}KCCTBOTO OTYHTA KATO HHBECTHIINOHHH ILMOTI/I 3¢MA M CIpasd, KOHTO C€ A’bP}KaT 3a
IIOAYYaBAHE HA ITPHAXOAH OT HACM H / HAW 32 y’BCAI/I‘ICHHC Ha KAIITaAd, KOUTO CE OTYHTAT IIO
MOACAZ Ha CIIPABCAAHBATA CT! OHHOCT.

VusecTHIIHOHHNTE MMOTH Ce IPEOLICHABAT HA TOAMINHA 6asa M ce BKArousaT B OTdera 32
AOXOAWTE IO MA3aPHH CTOHHOCTH. Te Ce. OIPEACAST OT HE3ABHCHMH OLECHUTCAM C
npodgecHonasHa KaacuHKalNA H 3HAUMTEACH IPOECHOHAACH OIHT, KAKTO I CKOPOILIEH
OMAT B MECTOHAXOKACHHETO H KaTeTOPHATA HA OLEHSBAHHMA MMOT, Oasupaiikz ce mHa
AOK232TEACTEA 34 IIA3APHUTE YCAOBHA

Besxa nesaaba mau 3ary6a oT MpOMAN2 B CIIPABEAAMBATA CTOMHOCT HAM IPOAKDA Ha AZACH

HHBECTHIIHOHEH MMOT Ce IIPH3HABa HesabaBro B meuanbaTa mAM 3arybarta KaTo ,JIPOMEHH B
CIPaBEAAMBATA CTOHHOCT HA MHBECTHUHOHHHATE HMOTH .

2.10. Dmmancosm axTEBH

(PHHAHCOBHTE AKTHBH, C H3KAFOUYCHHE HA xemmpanm're HHCTPYMCH’I‘H BKAXOUYBAT CACAHHTC
KaTeTopHe CI)HHZ.HCOBI/I HHCTPYMCHTPI o e

L KPEAHMTY: H B3EMAaHHA,

QHHAHCOBATE AKTHBH CE PA3MPEACAAT KbM OTACAHMTE KATEIODKM B 3ABHCHMOCT OT LEATA, C
koATO c2 npHAoBHTH. Kateroprara Ha Aaser DHHAHCOB HECTPYMEHT OIPEACAT METOAZ MY Ha
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OTICHABANE M AAAH MPUXOAHTE M DA3XOAUTE Ce OTpasaBaT B OTdera 32 AOXOAHTE MAM AHPEKTHO
B cobeTBenms KarmuTaA Ha ApyxecTsoTo.

2.11. Marepmaram 3anacu - Herexymu axrasn KA2CH(DEIIAPAHA KATO ABPIKAHHE 32
mpoAakba '

MarepmaaHuTe 3a11ACH BKAFOMBAT HMOTH — 3€MH K CTPaAH, KOATO C€ ADPXKAT EAHHCTBEHO C IfEA
mpopaxba.

Korato Apyxecteoro sp3mamepssa Aa mpoaase HETEKYLUTC AKTHBM MAY IPYNA AKTHBH (TPyIIa
Ha PA3OACKEHHE) M 2KO IPOAWKGATA € MHOTO BEPOATHO A2 GHAE OCHLIECTBEHA B 12-MeceTen
CPOX, aKTHBBT HAM IDYIIATA Ha PasTIOAOKEHHC Ce KAACH(HMIMPAT KATO ADPKAHK 32 IPOAKBa
H C€ NPECACTABAT OTACAHO B Gasanca,

AKTHBH, KAACHDHIHPRHY KATO ABDXKAHK 32 TPOA®KGA Ce OLEHABAT HA TO-HHCKATA OT TAXHATA
BarancoBa CTOMHOCT HEITOCPEACTBEHO CAEA TAXHATA KAACHUKALIMA KATO ABDKAHH 32
HOpOADKDZ H TAXHATA CIPABEAAUBA CTOHHOCT HAMAAEHA C pasxoauTe mo mpoAmkGaTa MM.
Hsxon axtiBn ABpKamm 33 npoAaxba kaTo (PHHAHCOBH AKTHBE HAW AKTHBH IO OTCpOYEHH
AaHDLY, IIPOABANABAT A2 CE€ OLICHABAT B ChOTBETCTBHE ChC CHETOBOAHATA IIOAHTHKA OTHOCHO
TE3U AKTHBH H2 ADYHECTBOTO. AKTHBHTE KAACH(MHIMPAHH KATO ABDKAHE 32 mpopaxba He

[T

TIOAAGKAT HA AMOPTH3ALM, CACA TAXHATA KAACH(DUKAIHA KATO ABDKARH 32 HPOA2KDa.

2.12. Aambsnm BEPXy AOXO0AR

Coraacro 49A.175 or 3akomHa 3a KOPIIODATHBHOTO MOAOXOAHO obAaraHe, ApyMecTsata CBC
CHENMAAHA MHBECTHIMONHA IIEA, DEFMCTPHPAHH MO 3aKOHA 32 ADYIKECTBATA ChC CICIIHAAHA
HHBECTHIIHOHHA LIEA, HE C€ OOAATAT ¢ KOPITOPATHBEH AAHBK. o

2.13. Tlapm g mapwaam eKBABAACHTH

ApykecrBOTO OTIHTA KATO MapH M IAPYYHM CPEACTBA HAAMTHHTE mapu B OpoH, mapmduu
CPEACTBA [0 GAHKOBM CMETKH, ACTIOSHTE, KPATKOCPOIHH M BUCOKOAMKBUAHY HHBECTHIIHY,
KOHMTO Ca A€CHO OOpAIlA€MH B NaDHYEH EKBUMBAACHT M CHABPIKAT HE3HAYUTEAEH PHCK OF
IPOMAHA B CTOHHOCTT2 CH. o '

2.14. CobOcreen xanmras m HAAIAHAA HA AHBHACHTH

wiitiabiii P PR e
AKLIPIOHEPHPIHT KaITHTaA Ha APY}KECTBOTO o*rpasmaa HOMHHZAHATA CTOMHOCT Ha CM.PITI’IpaHIITe
AKITHH,

IlpeMuiiHIAT pe3epB BKAFOYBA IIPEMHH, HOAYYEHH NpPH ITHPBOHAYAAHOTO EMHTHpAHE Ha
coBcTBen KaImHTaA. ' :

Hepasnpeaeaenata meuasba npeacraeassa ocratsk or 10% caea pasupeaseanne Ha 90% or
ne4asbata Ha NPEAPHATHETO 34 CHOTBETHATA rOAMHZ c-HO 4A.10 or 3axoma 3a Apyxecrpata
CbC CHEUMAAHA HHBECTHIMOHHA -L€A- M- IPH CHA3BaHe HA HSHCKBAaHMATZ Ha A, 2472 oT
THProBcKHA 32KOH.
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2.15. IlencmoEHH M APYTH 32ABAKEHEA KbM IIEPCOHAAA

Apy*€eCTBOTO OTYHTA KPATKOCDOYHH 32ABANKEHHA 11O KOMIIEHCHPYEMH OTITYCKH, Bb3HHKHAAH
Ha G432 HEM3IIOAIBAH [TAATCH TOAHMIUCH OTHYCK B CAYIAMTE, B KOHTO CE OYAKBA OTHYCKHTE AR
BB3HHKBAT B pamkute Ha 12 Mecella CAeA AATATA HAa OTYCTHHA HEPHOA, TTPE3 KOHTO HaeTHTe
AHIIA C2 IIOAOXKMAM TPYA3, CBBDP3aH C TE3M OTHYCKH. KpaTKoCpoumHmTE 3aABAKEHHA KbM
TICPCOHAAA BKAIOYUBAT 3AIIAZTH H COHHAAHN OCHIYPOBKH.

APY}KCCTBOTO HC € pa3P2.6OTBaA0 H HC IIPHAATA IIAZHOBC 33 BBb3HATPANACHHA HA CAVEKHTECANTC
CACA, HAOYCKAHE HAH APyIHt A’bAl'OCPO‘IHH BBIHATPRKACHHIA H ITAAHOBE 32 BB3HATPAKACHIA
CACA HANIYCKAHE HAI IIOA Cl)OPMaTa Ha KOMIICHCAITHH C AKIIAH, HAH C ASAOBC OT cobcTrennn
KaITuTAaA.

2.16. DumraECOBH mACHBH

DOHHAHCOBHTE TACHBH BEKAKQUBAT 32CMH, TEPTOBCKH H APYTH 3AABAKCHIA,

OHHAHCOBUTC NACHBH CE IPU3HABAT, KOIATO CHILECTBYEA AOTOBODHO 3aABAKEHHE 32 IIAAITIAHE
HA [APHYHE CyMH HAM APYr (DMHAHCOB 2KTHB HA ADYIO IPEATIDHATHE HAM AOTOBOPHO
3AABAKEHME 33 pasMAHA Ha (DHUHAHCOBM MHCTPYMEHTH C ADYIO IIPEATIPHATHE IIpH
TIOTEHIMAAHO HeOAArONPHATHY YCAOBHA. BCHUKH PA3XOAM, CBBP3AHM C AUXBEH, C€ IPH3HABAT
KaTO (hHHAHCOBH pa3xoAH B OTdeTa 33 AOXOAHMTE.

DankoBure 3aeMH ca OTpaseHu B GasaHca Ha. ADYXECTBOTO, HETHO OT Pa3XOAMTE IIO
MOAYI2BAHCTO HA KPEAWTA. PUHAHCOBH PAa3XOAM. KATO IPEMEM, IAATHMA [PH JPEKAAHE HA
ADBATA HAH OBPAaTHOTO My M3KyITyBaHe, M IIPEKH PA3XOAH IO CAEAKATA ce ormacar B OTders 3a
AOXOAWTE Ha NPHHIHNA Ha HAYHCACHHETO, IPH, H3IIOA3BAHE HA METOAA Ha edeKTHBHuA
AWXBEH HPOLEHT H Ce NPHOAaBAT XbM IPEHOCHATA CTOMHOCT Ha (DHHAHCOBHA HACHB AO
CTEIIEHTA, B KOATO Te HE C€ YPEMAAT KbM KPas Ha IIEPHOAZ, B KOHTO Ca Bb3HHKHAAH,

TBProBckHTE 32ABAKEHHA CE¢ MPH3HABAT ITbPEOHAYAANO II0 HOMEHAAHA CTOHHOCT H
BIIOCAGACTBHE CE OLICHABAT IO aMopTHIpyeMa CTOPIHOCT, HAMaAEHA € IIAAIIAHHA ITO YPEKARHE
HA 33ABAKCHHETO. :

AHBHAEHTHTE, IIAATHMH Ha AKIMOHEPHTE HA ApyxecrsoTo, ce IPE3HABAT, KOraTO AUBHACHTHTE
ca oaobperu Ha OGmoTo cxbpanwe Ha ammoz-repme

Toliw i age

2.17. Ilpomu3mm, yCAOBHH AKTHABH H YCAOBHH HACHBH .

ITPOBH3HMPZHETO HA B3EMAHHS OT KAMEHTH Ce uspsprmmea ceraacao MCC Ne 37, xato ce
UPHAAra MOAXOAAZ /AHAAMS HA BBIDACTOBHA CbCTAB HA BIEMAHHATA, IPU KOHTO APYKECTBOTO
KAacHGMIIp2 IO IPyIM HEHMHKACMDAHWTE Cu Bsemamms . Kem Bosxa rpyma ce mpmaara
CBOTBETCH ITPOLIEHT 32 H3Pa3ABaHE Ha Hec:bﬁnpaeMOCI'ra KATO KbM B3E€MAHHATA C IO-TOAAMO
320aBAHE Ce MpHAATA ITO-BHCOK IIPOLIEHT. OBe3uenkara Ha B3¢MaHIATA OT KAMEHTH NOAPOGHO
¢ ommcana B moscHennd 8.1. u 8.2. '

Bsemasnara B AeBa ce OIEHABAT IO CTOHHOCTTA HA TAXHOTO BB3HUKBAHE H ca 0Be3NeHeHH KbM

31.03.2014 r., cboBpasHO KAACHDUKAIIMATA M OTHOCHO TAXHATA CHOHPaEMOCT.

PBKOBOACTBOTO OIPEAEAT CACAHHTE IPOLIEHTH 32 0DE3IIEHKH Ha B3eMAHHATA Ha Dasa
BB3PACTOB AHAAHS!
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1. cpok ma Bp3HEKBaHE OT 3M. A0 GM. — 10% -
2. cpok Ha BB3HHKBaHe OT GM. A0 1r. — 25%
3. cpox Ha BB3HEKBaHe OT 1T. A0 3r. — 50%
4. cpOK H2 PB3HHKBaHE HaA 3T, — 100%

2.18. 3mHavumME OpeneHx: H2 PHKOBOACTBOTO IPH NPHAATAHE HA CYETOBOAHATA
TOAHTHKA

3uaummere IPEIICHKH HA P".bKOBOACTBOTO IIpH MIPHAATAHECTO HA CYIECTOBOAHHTE IIOAHTHKH HA
APY}KGCTBOTO, KOHTO OKa3BatT Haﬁ-C'bIHCCTBeHO BAVISTHIC BBPXY q)HHaHCOBPITC OTYCTH, Ca
OIIHCaHnu ITO-AOAY.

2,18.1. TloAe3en >KABOT HA AMOPTH3MPYEMATE AKTABA

PBXOBOACTBOTO IIPEPATAEKAA TIOACSHHA JKHBOT HA AMOPTU3HPYEMUTE AKTHBY B KPAd Ha BCEKH
or4ereH repHoA. KoM 31 MapT 2014 1. ppKOBOACTBOTO OIPEAEAS ITOAC3HHA KHUBOT Ha
AXTHBYTE, KOHTO NPEACTABAABA OYAKBAHHAT CPOK HA NMOA3BAHE HA aKTHBHTE OT APYKECTBOTO.
BaascoBuTe CTOIHOCTH H aKTHBHTE Ca AHAAWSHPAHM B NToAcHeHuA 3 u 6. AelicTBureArnsT
TIOAC3CH JKHBOT MOXE A2 C€ Da3ANYAaBa OT HANPABEHATA OLIEHKA MODAAM TEXHHIECKO H
MOpaAHO H3XabfBake, TPEANMHO Ha CODTYEPHH IPOAYKTH K KOMIFOTHPHO 0GOpyABaHe.

2.18.2. Mareprasnn 3anacu

MaTepuaArmTe 3aIaCH Ce OLEHABAT IIO HO-HECKATZ CTOMHOCT OT IeHaTa Ha mpuACGuBame u
HETHATA PeaAn3HpyeM2 cToftHOCT. [Ipu onpeAessne Ha nernaTa peasn3mpyeMa CTOHHOCT
PDKOBOACTBOTO B3€MA INPEABHA HAH-HAAGXKAHHTEC HAAWYHH AAHHH KbM A4TATA HA
mpubAMSHTEAHATA OLEHKA. DBoaemiara peasmsanpa  Ha Gasaucosata  cTOffHOCT Ha
MATEPHAAHHTE 32TACH CE BAMAE OT HPOMCHUTE HA LEHHTE B pasAmnm Na32PHH CCTMEHTH Ha
HMOTHTE.

0 .

e ewm o valanaaiaarinpiskaad 1. e

3. HMmorm, MammHEHA, CHLOPBHKEHEA 1 oGopyAB-;mc

Basancosata croHHOCT Ha HMOTHTE, MANTHHITTE, CbOp’b}KCHHﬂTa " 06opyABaHeTo MOKE AA
BpAe 2aH2AM3MpPAaHA KAKTO CAEABA:
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Kommrorepro .  Mammnua n Tpancnopran Apyra O6me
oGopyaeame obopya. CpeACTBa
‘000 aB. 000 as, 000 as. ‘000 a8 000 as.
Oruerna croiinocr
Casso xvm 1 sHyapu 2013 1. - 27 142 56 192 417
Hopompuaoburu akrueu _ . - - )
Ornrcann akTaBm - - - 1 1
Caaao ¥pM 31 aexemspr 2013 ¢ 27 142 - 56 191 416
AmopTH3zanua
Caaao xpMm 1 sayapn 2013 1. 27 142 24 127 320
- AMopTR3anns - - 14 29 43
Ornacana amopmsamm - - - 1 1
Caaao kbM 31 aekemepu 2013 ¢ 27 142 38 155 362
Basancosa croitroct KM '
31 aexemBpm 2013 r. - - 18 36 54
Kommrorspro Mamuaen a ‘Tpaacnopran Apyra O6mo
obopyasaue oGopya. CpEACTBa
‘000 as. ‘000 as. ‘000 as. 000 am ‘000 as.
Otaerna croiimocr B
Caaao xeM 1 axyapu 2014 1. 2 142 56 191 416
Hosnonpuaobnra akruen . } 1 - 1
Caaao ¥em 31mapt 2014 £, 27 142 57 191 417
Avoprasammaa
Caspo wem 1 suyaper 2014 1. 27 142 38 155 362
Amopruzanua - - 3 8 11
Casao koM J1mapr 2014 1. 27 142 41 163 373
Basancosa croiBOCT KBM '
31 mapr 2004 r. - - 16 28 44
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4. HaBecTHRHOHEE HMOTH

Kenm 31 mapr 2014 r. umBecTHUBOHRTTE MMOTH Ha APYKCCTBOTO BKAIOMBAT CTpaA¥ K
3€MI, KouTO e HaMupaT B Penybauxa Boarapua u ce aAppxar eAMHCTBEHO ¢ HEBeCTHIIHONHA
IeA. _ :

WuBecrmmonsmTe nvotH, cobersenoct Ha ApyxecTBoTo ca mpeoueHeny koM 31.12. 2013 1.
OT HesaBUCHMH oucruTeAl. CpasearmBaTa asapHa CTOMHOCT € (POPMHPAHA U HOBAHAHA OT
CHUICCTBYBAIGITE IA3aDHKM M HKOHOMHYECKM YCAOBHMA KBM AATAT2 HA OLICHKATA, KOATO €
KODUIHPAHA B CHOTBETCTBUE ChC crenuduknTe Ha HusecTmmonnnTe mvoTH.

Hesactpoenara sems, cobersenoct Ha APyecTBOTO ce ABDXKH C 1iea cTpouTteActso. CbraacHo
MCC 40 VHBeCTHITMOHHN HMOTH, 3€MATA € KAACH(HIEpaHa KaTo ,,IHBECTHITHOHHH HMOTH —
3€MH H TCPEHH .. ‘

IIpes mecen asrycr 2013r. ,,Cepauxa ITpomsprac® AACHLL ckAfOun OXOHUaTEACH AOTOBOP
BbB (POPMATA Ha HOTADHAACH aKT 32 IPOAaKGA HA HEABVIKIIM FIMOT — aMapTaMeHT H rapak OT
crpaaara B rp.Codns, ke.CryaenTcru rpaa ,yAa. “Axaa.Credan Maaaseros™ Ne76.

I1pe3 mecers noemepu 201 3_1‘.‘ ,I%Cepma [Tporrsprac* AACHII crAro9m okoHuaTeAeH AOTOBOP
B5B  (pOpMATA Ha HOTADHMAAEH aKT 32 NpoAakba Ha amapTAMEHT OT CIPaAdTa B
rp.Copusnks.CryaerTcin rpaa , ya-Axasemux Crecbar Maaaeros™ Ne76.

Ipes 2013r. ca saBeAcHE MOAODPEHAS HA MHBECTHIHOHHMA MMOT HAXOAAI CE B rp.Byprac,
crpaaa ,,bpus®, maomaa ,,Ilapua Moara*“ Ne11-15 B pasmep Ha 05 XHA.ACBA, TIPEACTABASBAIIH
TPaiHO NPHXPENEHH ABATOTPANHY MATEPHAAHH AKTHBIL B IOMEINIEHIATA Ha CIPAAATA.

Ipes cherpyapu 2014r. ,,Ceparka ITpomrspruc AACHL] ckaroun npeasapuTeses AOI'OBOp 32
mpoasaxfa Ha neapmxmM mMoT B Ip.Codma, ke ApppermmaKem 31.03.2014r. caeaxata mo
HPeXBbPARHE Ha cOBCTBEROCTTA He € pHEaAnsupana. -

ITpomenn B HasarcoBuTe croiimocTy, oTpaseHH B DaaaHca, MoraT Aa GbaaT IPEACTABEHH KAKTO
CAGABA: ’

Has. Fimora .  Hue. Mmors Hus: Unorm O6mo

-3eMA - DoAOGpenma —Crpaan
B/y semu

‘000 A, . ‘000 as. ‘000 as. 000 an,
Basancosa croiimoct xpMm S ey
01 apyapm 2013 r, 7 050 18 39 485 46 553
Hosonpraobura
axtusu/ [IpurArowenu - - 65 65
KAITHTAAOBH PEMOHTH
OTrHCaHy 2aKTHBY - - 197 197
Herna meganba /(3aryba) ot :
OpOMAHA B  CHPABCAAHBA 72 - (144) (72)

CTOHHOCT

Baaascosa croilHOCT KBM
31 aexemspum 2013 r,

7122

18

39209

46 349
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basancosa crofimocr KbM
01 amyapn 2014 r.

Baaancosa crofiHOCT KBM
31 mapr 2014 r.

Ve, UMorTn Has, UMmora  HMue. Umora O6mo
-3eMu - moaoOpenna — Crpasu
B/y zemnm
‘000 as. _“000 as. ‘000 aB. ‘000 AB.
7122 18 39 209 46 349
7122 39 209 46 349

18

5. HemarepHaAHH ABATOTpAliHH AKTHBH
HematepuasHuTe aKkTHBH Ha Apyxcccmowo BEANOYBAT IPHAODHT AMIICH3 M KOPIIOPATHBHA
HACHTHYHOCT. Basancoata mM CTOMHOCT 32 TeKYHINA OTYETEH IIEPHOA MOXKe Aa ObAe

IIPEACTABEHA ITO CACAHHA HAYHH: B

~ Oruerna croitoCT
Caaao ¥pM 1 sryapm 2013 1.
Hosonpuaobury akTmeH

Caspno xum 31 aexemppn 2013 1.

AmoprHE3anma & 0Ge3nenka
Canno wpM 1 aayapu 2013 1.

Casaao xeM 31 aexemspr 2013 1.

Barancosa CTOHHOCT KBM
31 aexemspu 2013 .

EmTrUEyT

ITpepsoOrTH

Brprarr oy

ITpusoGaTn Apym O6mo
AHNEH3H HpoTpaMHM .
' NPOAYKTH
éOOO AB, ‘000 as. ‘000 As. 000 As.
4 25 2 31
4 25 2 3t
- 25 2 27
- 25 2 27
4 0 0 4
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IlpuacGura  IIpmaobmra  Apyru O6mo
Amnen3zm  mporpamem

DPOAYKTH

‘000 An. ‘000 aB. 000 am, ‘000 As.
OrTuerna croiBEOCT : :
Caaso xpM 1 aayapm 2014 1. 4 25 -2 31
HopompuaobuTy axTuBN ' - - - -
Canao ¥kpM 31 mapr 2014 1. 4 25 2 31
AmopTr3anma B o6e3neAxa _ :
Canao xpm 1 aayapu 2014 1. - 25 2 27
Caaao kbt 31 Mapr 2014 1. : - 25, . 2 27
BaaascoBa cTOMROCT KBM '
31 mapt 2014 1. ‘ 4 .0 0 4

6. AXTRMBR IpEAHA3SHAYECHH 32 npoAaxc'Ga' o

KoM 31.03.2014r. B AKTHEH, ABPXAHH 32 IPOA2KDa Ce BRAIOYBAT CAGAHHTE HMMOTH:
» Wmoru B 1p. Buannm ¢ o6 pasmep koM 31.03.2014 1. - 439 xma.aB.;

> Hmota B rp. Baauuk ¢ 061 pasmep kb 31.03.2014 1. - 400 xuA.AB.;

> IIH B rp.Cyoand Ha crofinocT kM 31.03.2014 r. — 195 xmA.AB.;

[pes Cenremspu 2013 r., ,,Cepawka [Iporrspruc” AACHIT ckATOUN NpeABapUTEAEH ACTOBOP
3a mpoAax6a Ha HeABXHM MMOT B TP. BHAMH,HAXOAM ce Ha YA.“AyHascka® Ne24. AxrussT He
€ OTHHCaH OT CYETOBOAHMTE peructpr Ha Apyxecrsoro.Knm 31.03.2014r. caeakata mo
IPEXBbpAAHE Ha COGCTBEHOCTT2 He € HHHAAMSHPAHA.

PR

8  Tweprosckm BIeMAHEA
8.1. Twprobckm B3eMamma - HETEKymm . N
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Herexymm /Haa 1 roamna/ TBEProBekd B3eManusa KM 31 mapT 2014 1.ca kaxTO caeapa:

Basarscora

O6mo cr-cr Baaancosa

- Bsemame  OGesuenxa B3EMaHE CT-CT B3eMaHE

31.03.2014 31.03.2014 31.03.2014 31.12.2013

000 an ‘000 an ‘000 an ‘000 aB

Barara OOA, 4 “@ 0 2
BHYIEHBHY — M EOQA, 14 (13) 1 2
Buaaa Cepsns EOOA, "2 (2) 0 0
BMCrpoii EOOA 6 @ 2 3
Pemaxc Tpeiia EOOA 1 0 1 1
Aanda EOOA 3 (3) 0 0
Awmnva Braa OOA 5 (5) 0 2
VIpam Paaxos I'eoprues 2 4] 0 0
Hao BI' EOOA 1 ) 0 0
Hu-Ko-Em 789 EOOA 1 (1) 0 0
Kenraspp Komepc 09 EOCA 3 3) 0 0
Mapmana Lexosa — KABUTO ET 2 2 0 0
MI" Crpoit OOA sl 4 @ 0 1
Lisereann I'eoprues I'eoprues 1 0 1 0
ITperan Arobomupos Beuxos 1 0 1 1
O6mo 50 (44) 6 12

8.2. Twoproscka B3eMAHAA - TEKyINH

Texywu /a0 1 roauna/ Teprocku Baemanms kv 31 MapT 2014 r.ca KaxTO caeaBa:
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3AA Hmxenepusr QOA,
MoBuatea EAA

Baaxanxapmoaem AA

AnmBacapop -82 EOOA
Boea-Boarapun OOA
Becrumrapcxa I'pyma Boarapus OOA

Aexcna KomyraskpeanT Boarapna
EQOA

An Eirs Ea Excnpec B-n EOOA -
Aosxobrakirep OOA

Aec Korcyar BT EOOA

Ezrpo Ilpomepri Mennaxvsar OOA
boxwupap Boxmaapos 3axapres
Mera Cexroput I'pyr EOOA
Musama Atanacos Kysmaunos

[T Ap Em OOA,

Croa EOOA

Tpnawure Kopnopeir Cepsrcuc
EOOA

Ieereann 'eoprues ['eoprues
Toaop Viaues Mopaanos

T'eopru Manes Hopaasos
Komucua mo ®urancos Haazop
busnec I'pymra Komrakr AA
FOpobank U Edb Ay Brarapus AA
OueHHTEACKa EKCITEPTHA FPyIIa
EOOA

Codmiicka Bosa AA

Apyru
O6mo

Baemane OGeanenxa

BaAancha Baaancosa

CT-CT CT-CT

31.03.201_4 - 31.03.2014 BlEMAHE B3IeMane
31.03.2014 31.12.2013

- 000 ‘000 ‘000 ‘000
AB AB AB AB
1 0 1 1
2 0 2 1
2 0 2 1
1 0 1 1
0 0 0 1
9 0 9 8
1 0 1 1
0 0 0 1

1 0 1 1
1 0 1 1
7 0 7 6
1. 0 1 1
1 0 1 1
2 (1) 1 1
1 0 1 0
4 0 4 3
12 0 12 12
0 0 0 1
2 0 2 0
2 0 2 0
2 0 2 0
1 0 1 1
2 0 2 1
0 0 0 3
0 -0 0 1
6 0 6 7

' §)) 60 55

[=)
=

27




9. ApyrE B3emanna

Kbn KoM
- 31.03.2014 31.12.2013
‘000 aB. “000 as.
[Ipeaocrases aparc — Curma -96 OOA 116 116
IIpeaocrasen asanc — Aura korcyar EOOA 2 2
Ilpeaocrasen aBamc - Arposoannsect EAA 5 5
BaeMaHu# 10 HATHCACHH AWXBH 3 4
Pasxoau 3a GpaeIny nepuoan 28 17
AarbyHn B3eMaHma 3 3
Apyru ssemarms 17 25
Apyra Bzemannsa 174 172
10. ITapwanu cpeacrsa
Iapsrammre cpeACTBa BKAIOYUBAT CACAHATE KOMITOHEHTH: o _
31.03.2014 31.12.2013
‘000 am.. ‘000 as.
Ilapmaun cpeactea B Gpoit u B Gamxu: 493 150
- OBATZPCKH AeBa 491 148
- €Bpo 2 2
Kparkocpounn aemosmru 2130 1300
-  OpArapcku Aepa 2130 1300
- eBpo _ - -
2623 1450

11. CobcrBen kanmTas

11.1. Axmmomepen xammTaa

Perncrpupanpar xammuraa Ha Apyxkecrsoto ce cberom or 650 000 ofmkHOBeHHM aKuHM ¢
HOMHUHAAHA CTOHHOCT B pasMep Ha 1 AB 3a akuun, Bourdky akumy ¢a ¢ mpaBo Ha IOAy9aBaHe Ha
AMBHACHT M AUKBHAAIIMOHEH AfIA H IIPCACTaBAH:BaT eamH raac ot Obmoro cubpanne Ha
aKImoHepHTe Ha ApyKecTROTO.
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31.03.2014 31.12.2013
‘000 as. ‘000 as.

HspaAeHEN H HAITBAHO ITA2TEHH AKLIHH: 650 650
- B HAYAAOTO HA FOAHHATA 650 650
- M3AGAEHH IIPe3 TOAMHATA B - -
AxIMH HM3A2A€HH H HAITBAHO IIAATEHH . 650 650
Obmo axipw, oTopusupany kb 31 Aexemspr 2013 - 650 650

CHHCBKBT H2 OCHOBHITE AKIMHOHCPH Ha APYH{eCTBOTO € IPCACTABEH KAKTO CACABA!

Kum 31.03.2014 Ken 31.12.2013

. Bpoii axnen %  DBpoii aknas %

BM IIporsprt Mernasaspar EOOA - - 64 398 9,907
BK Mennaxovear EOOA ' T 64448 9,915 - -
Beceaa Orranosa Kroaepa 578 895 89,061 ‘ 578 895 89,061
Maprnu [lerpos Crankos 6500 1,000 6500 . . 1,000
Apyru dpuspdecks Anna 157 0,024 _ 207 0,032
650 000 100,00 650000 100,00

11.2. Tlpemmen peseps

Ipemuiinuar peseps Ha ApyxecToTo e dopmmpan wpes emucuara or 150 000 6pos mpasa,
H3A3ACHY BBB BPB3KA CBC 33ABAKHTEAHOTO ITHPBOHAYAAHO YBEAWUEHHE HA KANIMTAAA Ha
Apyxectsoro. Ilpapata ca npoaaaeEm mo 12,697 aB. Besxo eamo. Ilpemmitmmar peseps e
HAMaA€H C KOMHCHOHHATA H2 MHBECTHIMOHEH Hocpesnrk ByaGpoxbpc AA, obcayxsaa
EMMICHATA.

TEiHaed A AR IR
12, 3aemna
121. Amarocpounm 3aemMm

Ha 14 mait 2008 r. “Cepauxa Ilpombpruc” AACHLY crArousa obAHTaumOHEH 32eM, IPH
CAEAHMTE YCAOBHIL:
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o Obfma mHoMmH2AHA CTOHHOCT (pasMep Ha OBAMTAUMOHHUA saeM) — 30000000
(rpmaecer mmamoHa) Espo, pasnpeseses B 30000 (tpmaecer xmumpr) Bpos
BESHAANHE, TOMMEHHH, OOWKHOBEHM, CBOBOAHO IPEXBPBPAAEMY, AHXBOHOCHH
ob Aurartum, BCAKA eAHA ¢ HOMHHAAHA croiHocT o 1 000 (xmasaa) Erpo;

* xymoH — 6.5% (uTecT LIAAO H IIET AeCeTy IIPOIEHTA);

CPOK AO maAexka Ha obamrammmre — 60 (wrectaecer) Mecena, CUMTAHO OT AATATA Ha
EMHCHATA;
®  AaTa, OT KOATO Tede cpoka — 14 mait 2008 r. -
A2TH Ha IAIUAHHS 32 FAABHVIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATaTa Ha
mapexa, 1.6 He mo-kecHO oT 21.05.2013r.; sa Auxpenuw maamanwms 714.77.2008:.,
14.05.2009., 14.11.2009;, 14.05.2010:, 14.11.2010:z, 14.05.20112, 14.112011..,
14.05.2012z., 14.11.20122.,14.05.2013. '
B cayuad, ue damama 3a naamyane cvenaowe ¢ ngpatomert det, RAGIYAHENIO e 06 UIGHDIY HA wepsus pabonien
Oers ca60 moda.
»Cepanka Ilporrspruc” AACHLL yImpamHE KOA OILUATA CH 34 ITOTACHBAHE HA YACT OT
H3A2AEHUA OT ApyxecTBoTO OBANTAIIMOHEH 3a€M, 32€AHO C AHXBEHOTO IAAINAHE, ¢ TAAeK 14
noemspu 2009 r.. R

Apyxecrsoro moracm 4000000 espo or raaruriata Ha mema ot 4010000 espo, upes
IPONOPIHOHAAHO M3IAATIAHE Ha 9aCT OT rAaBHMIETa HAH 133.333 espo. mpu nena ot 133.667
eBpO 32 eAHa OBAMTanmA (CBTAZCHO YCAOBHATZ IO 3aeMa, ,,Cepamka [Iporrspruc” AACHLL
MOJKE A2 IIOI2CH IIPEACPOYHO 9aCT OT 3aeMa Ha eHaTta Ha 100.25 % 3a 100 % or raaBrumara).

Ha 3 aexemspm 2010 r. ce nposeae obimo cebpaume Ha obamrammonepure Ha ,,CepAHKa
Ipomspruc” AACHL], Ha xoeto 6s1xa mpuetn TPOMEHH B JCAOBKSATA ITO TIOTACHBAHC Ha 3aeM4,
KaKTO cACABa: 1) JABAXABAHE Ha CPOKA AO IAAEKA H2 EMHCHATA, CHOTBETHO HA AMOPTH3AIHA
Ha TAaBHHIATA ¢ 60 Mecena, MpH 3amasBaHe Ha naAemm“e HA AMXBEHHUTE HAAanud Ha 14-1o
YMCAO HA M. Mail M M. HOEMBDH OT BCSIKA TOAMH2 HA JADAXKEHHA CPOK H 2) NPEAOCT2BAHE HA
BB3MOHOCT H2 ,,Cepanka [pomsprac” AACHII A2 ynpammsmsa IpeABHACHATA B YCAOBHATA Ha
32€M2 KOA ONNHMA (BH3MOMKHOCT 33 IIPEACPOYHO IMOTACABAHE HA TAABHHIIATA) HE CAMO Ha ITAACK
Ha AWXBCHO IIAAIIAHE, 2 KbM BCEKH €AMH MOMCHT OT CPOKa Ha ODAHTALIMOHHUA 3a€M.
ApymecTBOTO A2 MOXE AA IIOTACH ITPEACPOYHO IfAaTA MAM 4acT (De3 orpaHmdeHnsa B pasMepa
H) OT HETaACKHPAAMST paSMep OT TAABHMIATA Ha oOamTarwmmTe Ha nena 100.25 % sa 100 %
FAABHHIA.

AatHTe 32 MAAIITAHKA B JABAXKEHHA CPOK, C4: 32 TAAGBHMIIATA - EAHOKPATHO, B CPOK OT 7 (CeAeM)
AHH OT AaTaTa Ha maasexa 14.05.2018 o, t.e He mo-x¥beuo or 21.05.2018 r.; 3a AnxBenn

maamanaa: 74.71.2013., 14.05.2014z, 14.11.20142, 14.05.2015z2, 14.11.20152, 14.05.2016.2,
14.11.20162., 14.05.20172., 14.11.20172., 14.05.2018..

Ha 20 romm 2012 r., CbBeTpT Ha AMPCKTOpHTE IPHE PellIeHHe, APYXECTBOTO AA IIOTACH
npeacpouso, Ha 20 roan 2012 r., wacT or raaBHmIATA N0 obAmTanoHeH 3aeM ¢ ISIN koa
2100008080. ,,Cepamxa Hpon'prHc” AACHI] moracm 1 200 000 (eanH MHAHOH H ABECTA
XHASAM) €BPO OT TAZBHALIATA Ha Iena ot 1203 000 (CAHH MHAHOH ABCCTa M TPH XHAAAH) €BPO,
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pe3 NPONOPLMOHAAHO H3IIAALIAHE HA YACT OT TAABHHIATA 32 BCAKA OOGAMTALWA MAM IIpH
30 000 6pos o6 asratmu, 40 espo mpu uena oT 40.10 eBpo 3a eaHa oBAxTAIHA.

Ha 18 moemppu 2013r. CoBersT Ha AHpEXTOpHTE IpHE pelreme, APYKECTBOTO A3 IIOracH
npeacpo4ro Ha 19 sexemepr 2013r., wacT oT raaBunmaTa o obaHranronen saeM ¢ ISIN koa

2100008080. ,,Cepanka [Tporrsprac” AACHIT moracu 1080 000 /earms MuAnoH & OCEMAECET
XHASAH / €BPO OT TA2BHMIIATA Ha eHa or 1 082 700 / eamn MuamoH » OCEMAECET M ABE XHAAAH
H CEAEMCTOTHH/ €BpO., Ype3 IMPOICPLIHMOHAANC MIIAAINAHE HA YACT OT TAABHHIIATA 34 BOIKA
oBawrarma nan npu 30 000 Spos obanrarmm, 36 mpu mera or 36,09 eBpo 3a eAna oBARTAIIHA

KoM 31.03.2014 r., penoraceHaTa wacT OT TA4BHHITA IO OOAMTANHMOHHEA 32EM, CAEA
ynpaxHenata koA omuat, € 23720 000 eBpo. /ABaseceT M TPH MHAMOHA, CEAEMCTOTHH H
ABaseceT XHAAAM €Bpo/ mam 46 392 287,60 as. /qe’mpm.ecer H LIECT MHMAHMOHA, TPHCT4
AEBETAECET H ABE XHAAAH ,ABECTA OCCMAECET H ceAeM 1 ,G0 AB./

ITaamanuara o oBAMTAIIMOHHMA 33€M €A H3BLPUICHW IIPH CIA3BAHE HA M3UCKBAHUATA HA .
Hapeaba Ne 8 3a LleHTpaAHuA A€rmosHTAp 32  HEHHH KHIDKA ¥ I[Ipasnammka Ha Llemrpassus
AETO3HUTAP. '

12.2. Texyma wacT OT HETEKYIIUTE 3AABAKCHEA

[Tosmrmsra ,,Texymma 9act or HeTexymTe 3aabAxeEns’ B pasmep Ha 1 145 xma.aB. kpMm 31
vapt 2014r. ce Qopmmpa OT cymaTa Ha AHMXBHTE, KOHTO ADYXECTBOTO HATHCASBA IO
OBAWTALIOHHTIA 32€M M KOHTO ADYIKECTBOTO ABAXH Ha OBAHTAIHONEpHTE. 3AADAKEHHATA Ha
ApymecTBoTO 32 HOTACHBAHE HA AMXBEHHTS [TAALIAHEA CE H3I'bAHFBA UPe3 GaHKOB IPEBOA
kbM LA B cpox or 4 (setrpu) paGoTHU AHM IDeAn AaTaTa Ha masexa Bes Aa ce 6pom Aarata
Ha masexa. LleHTpaAHmAT A€mOSHTAIP HPEAOCTaBA HA  APYXKECTBOTO KHHTA Ha
oBAMTalOHEpHTE, KATO B KHHTATA CE BKATOYBA I H3THCACHATA CyMa 3a IIAAILIAHE KbM BCCKH
obAuTanmonep.

12.3. 'T'pproBcku 3aabAKeHHA

‘ ‘K'LM " KeuM
31.03.2014  31.12.2013
‘000 a=n. ‘000 as,

MITTFE TR chuy AtE & rEOesET YA

EBH brarapus Eaextpocuabassane AA 5 6
BTK AA : : - 1
Tonmaodrkanma Codpma AA S 8 2
Ounennreacka Excrnieptaa I'pyrra EOOA SR R -
YE3 Eaexrpo Bearapua AA : : -5 3
TuM Beoxsr Boarapuas OOA - 1
Crexana Asexkcanaposa Bamnesa 1 -
- BI" Konraxr OOA R - 1 1
COT EOOA 1 -
[loAy4genu aBauCH ' 264 69
288 83
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He ca npeacrasenn copaBeaansu croitmoct Ha TBPTOBCKHUTE M APYTH 3aABAXKEHHA, Tl KaTo
TIOP2AHM  KPATKOCDOYHHMA MM X4PaKTep, DPBKOBOACTBOTO . Ha ADYXECTBOTO CuMTa, we
CTOHHOCTHTE, II0 KOHTO Te Ca HpeACTaBeHH B Gaamca, OTpa3ABAT TAXHATA CIIPABEAAHBA

CTOHHOCT.

13. Ilepcomaa

13.1 PasxoamTe 32 RE3HAIPAXKACHAA HA HEPCOHZAA BKAFOUBAT:

' Kbm Ksn
31.03.2014 31.12.2013

‘000 a=. ‘000 ae.

Pasxoan 3a samaatu ‘ 160 175
Pasxoaw 3a conmMasuy OCHIYPOBKH 20 21
180 - 196

13.2 3apBAkeHEA KbM HEPCORAAR A OCATYPATEAHA NPEATPHEATHA:

‘ KeMm Kem

- 31.03.2014 31.12.2013

‘000 ae. ‘000 as.

3aabAKeHMA KEM IIEPCOHAAR - _ L., 44 -
3aABAKEHNA KbM OCHTYPHTEAHH IPEATIPHATHA 11 -
55 -

14, Apyrm sapnbaxkenna

‘ 31.12.2013 31.12.2012

_ o o ‘000 as. 000 as.

Pasueru mo sacTpaxosaHe _ 16 10
TToAy9eHM ACTIOSHTH OT KAMEHTH _ 396 396
Ilpmxoan 3a GpACION TEPHOAH ' S 14 13
Apyra 3aAbAKeHUT _ ' ' 12 31
' 438 450
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15, ITpmxoAm

31.03.2014 31.12.2013
‘000 as. ‘000 as.
[Tpuxoan ot npoaaxBu ma AMA , 6 -
IIpuxoAM OT H2EMH H YIPaBACHHE HAa HEABHUKUMH HMOTH 1122 119
Apyra 11 5
1139 1196
16. Pasxoan 3a BHEIIHE YCAYTH
Pa3XOAWTE 32 BHHITHH JCAYTH BKAFOUBAT:
31.03.2014  31.12.2013
‘000 a=. 000 aB.
OamTopckn yeayra - 6
IOpuamaeckn yeayru - 2
Taxcn /cbaeBHy HOTApHAAREADYTH/ 3 3
IT HUureprer yeayra 1 1
Tonmaoenepraa ' 5 11
Teaeponn 1 1
Eaexrpocrepras 6 7
Boaa 1 1
PasxoAl 32 0BCAYKBaHE H ITAPKHHT CAYXK.ABT-AH 2 2
Pasxoawm 3a obomamenT 1 1
ExcrrepTHa OlleHKa Ha HHBECTHIMOHHEN MMOTH 8 8
3acrpaxoBku 7 9
. Apyra pasxoaw 3a BREIIEE yeAYTH 14 15
49 67
17. Ilesaa6a or mpoAakOa HA HETEKYIIH AKTHBH
31.03.2014  31.03.2013
‘000 as. ‘000 asB.
Ilpuxoan ot npoAaxba Ha HETEKyIIH aKTHBH _ 6 -
Baaancosa cTOMHOCT Ha HNPOAJACHITE HETCKYIUH AKTHBH - -
Iewaa6a or mpoArax0a HA BHETEKYIE AKTABH 6 -




18. ®upancoBH Pa3X0AM H (PHEAHCOBH IPHXOAH

DumancosuTe Pa3sxXoAH 32 IIPCACTABCHHATE OTYETHH OCPHOAH MOTAT A2 6"bAaT anaAH3HpPaHH

KAKTO CACABA:

31.03.2014  31.03.2013
‘000 as. ‘000 a=.

Pasxoan 32 Auxpu o ODAMIAITOHEH 3aeM . .743 778
Apyra bHHAHCOBH pasxoAH M GAHKOBH TakcH 3 -
- PHEEAECOBH Pa3X0Ad 746 778

DHHAHCOBHTE IIPUXOAM 32 IIPEACTABCHHTE OTIETHH ITEPHOAH MOE Ad CE AHAAW3HPAT KaKTO

CAeABA:
31.03.2014 = 31.03.2013
4000 am, ‘000 aB.
[Iprxoau oT AMXBH OT napn‘ %1 -napmm;x. EIGBPIBa.ACH'I'H | 3 14
Apyru puHAHCOBH APUROAH _ - -
DEHEAHCOBH IPAXOAR : ‘ 3 14
19. Caeax: cbe ceBp3anm auna
Cebp3anure AMIIA Ha APYKECTBOTO BKAIOUBAT eAsO ABILEPHO APYKECTBO.
TpansaxIIHTe ChC CBHP32HM AHIIA HE CA U3BBPIIBAHH IIPH CHELHAAHH JCAOBHA
19.1. Caeaxn c ABMEPHE OPEATPHATEA
31.03.2014 31.03.2013
‘000 as. ‘000 aB.
Iloxymka Ha ycayrH : _ .
- noxynxa Ha yeayra oT Cepamka Ipomsprie Korcyar EOOA, - 190 197
190 197
[Mpoaaxba ma yeayrn
- mpoaax0Oa Ha yeayra Ha Cepamka [Tpomspruc Koncyar EOOA 27 27
' ' : 27 27
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19.2. CaeAxmE ¢ KAFO9OB yIPABAEHCKEA mepcoEaa

KarowoBus yrpasAeHCKH IEpcoHaA Ha ADYKECTBOTO BKAIOUBA gAeHOBeTe Ha (Chpera Ha
AWpexTopHTe. BpanarpaxAeHuATa HA KAJOWOBHA JIIPABACHCKH NMEPCOHAA BEKANOUBAT CAGAHKTE
Pa3sxOAH:

31.03.2014 31.03.2013
‘000 as. ‘000 aB.

Kpatrkocpounn ppsuarpaxaems

Pasxoan 3a sammaarm - , 50 50
Pasxoam 3a commassu OCHTYPOBKH . ] 3 3
O6mo XpaTKOCPOYHE BB3HATPAKACHAL 53 53

20. ITean u HOAMTHKA HA PEKOBOACTBOTO IO OTHONIEHHAE YIPABACHAE HA PHCKA

BeaeAcTBie Ha H3MOA3BAHETO Ha (OMHAHCOBH: HHCIPYMCHTH ADYKECTBOTO € H3ACKEHO HA
I1432peH PHCK H TIO-KOHKPETHO Ha PHCK OT IPOMEHH BB BAAYTHHS KyPC, AHXBEH DHCK, KAKTO 1
PHCK OT IPOMAHATA HA KOHKPETHH LIEHH, KOETO C¢ ABAKH H2 ONEP2THBHATA 1
HHBECTAIMOHHATA ACHHOCT Ha APyXecTBOTO. VIPABACHHETO Ha PHCKA HA Apyxecrsoto ce
OCBILECTBABA OT LEHTPAAHATA AAMIHUCTPALEA Ha ,Apy}xecmoro B CHTPyAHMHECTBO ¢ (UbBeTa
' HA AmpeKTopHTe. [IDHODHTET HA PBKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHTE H
CPEAHOCDOYHH IAPHYHM IIOTOIM, KaTO HAMAAH H3AATAHETO €M HA PUCK. AmbArocpowumwmre
(PMHAHCOBY HHBECTHITHH CE JIPABAABAT, Taka U€ A2 AMAT ABATOTPAIHA BBIBPANIAEMOCT.
Haii-sHauumyrte pUHAHCOBH PHCKOBE, Ha KOHTO € H3AOKEHO ADyKecTBOTO, ca usGpocH: mmo-
AOAY.

20.1. Baayrem puck

Ilo-roAmvaTa 9acT OT cAeAKmTe Ha ADYKECTBOTO Ce OCHINECTBABAT B BbATApCKH AeBa.
Tpansalcupm Ha APY}KCCTBOTO ACHOMH—H/IP&HH IITEPBOHAYAAHO B €Bp0, HC H3AArAT
APY}KCCTBOTO HAa BAAYTCH DHCK.

20.2. Awmxsen pmck

IloauTrxara Ha ApyXecTBOTO € HacOYeHA KbM MMHHMU3MPAHE HA AHXBEHWA DHCK TIDH
AbATOTpaiHO (puHaHCcHpane. 3aroBa A’bAI‘OCpO‘iHHTe 32eMH ca 06HKHOBCHO ¢ puKcHpaHn
AHMXBEHH ITPOLICHTH.

T T T Y I e F TR

20.3. Kpeamren pmck

M3aaraneTo Ha ApyXeCTBOTO Ha KPCAMTEH DHCK. € OIPAHHMEHO AOC pasMepa Ha Basamcosara
CTOHHOCT Ha (DHHAHCOBHTE AKTHEBH, IIPU3HATH KbM AaT2T4 Ha Basamca.

ApYHECTBOTO PEAOBHO CAEAN 32 HEM3ITbAHCHNE HA 33ABAKEHHATA HA KAMEHTHTE M Ha ADYTH
KOHTDATEHTH KbM ADYXKECTBOTO, JCTAHOBEHH HHAMBHAYAAHO MAW HA TPYIH, M H3[IOA3BA TASH
pEQOPMALHS 33 KOHTPOA H2 KDEAWTHHA PHCK.

BRI P R N N AR RN Pr e et

35




P1roBOACTBOTO Ha APYHECTBOTO CYHTA, Ye BCHIKH TOPECTIOMEHATH (PMHAHCOBH aKTHBH, KOHTO

e ca Guan oBesnenaBaHK IpEs MPEACTABEHHTE OTIETHH LIEPHOAH, Ca (DHHAHCOBH AKTHBH C

BYICOKA KDEAHTH2 OIICHKA, BKAFOUHTEAHO H Te3H, KOHTO €2 C HACTHITHA IIZACK.

ApyxecTBoTo HAMa OBE3NEIEHIA, ABPKAHH KATO TAPAHINDI 32 (DHHANCOBHTE CH aKTHBH.

Ilo oTHOmeHme Ha THPIOBCKHTE W APYIH B3eMaHHA ADYKECTBOTO HE € MSAOKEHO HA

SHAYWTEACH KDEAMTEH PHCK KbM HHMTO E€AMH OTAGAGH KOHTDATeHT MAM KbM TPyIma OT

KOHTPAreHTH, KOMTO MMAT CXOAHN XAPaKTEPUCTAKY. KPEAUTHHAT PHCK- OTHOCHO APHTHE

CPEACTBA H ADYTH KPATKOCDOYHH (DHHAHCOBM aKTHBH C€ CUMTA 33 HECBIIECTBEH, THH KaTo

KOHTpAreHTHTe Ca GaHKu c A0Bpa permyTarnus u BUCOKa BHHIIHA OLEHKA HA KPEAHTHHAA PEHTHHE
204. AmxmmpeH pack

ApyecTBOTO TNOCpDENIa HYXAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CAEAH
TMAANIAHKATA 1O ITOTACHTEAHHTE TAAHOBE HA ADATOCDOUHHTE (PHHAHCOBH 33ABAKEHHA, KAKIO
H H3XOAIIATE NAPHYHH [TOTOLM, BE3HUKBAIIN B X0AA Ha OIIepaTHBHATA AcHiHOCT. HymanTte o1
AMKBHAHK CPEACTBA C€ CACAAT 32 PASAMYHH BPEMEBH IIEPHOAH —EXCAHEBHO H EKECEAMHYHO,
KakTO ¥ Ha 6asara ma 30-AmeBum npormosn. HymAuTe OT AMKBHAHH CPEACTBA B ABATOCPOYEH
IA2H — 3a nieproAr ot 180 u 360 Amm, ce ompeaeanT MeceqHO. ApYKECTBOTO ABDHMH NapH B
Bpoit, 3a aa nocpema AVKBHAHHTE CH HY}K,A,H 3a HCPHOAH A0 30 Amm.

2L Hommxa H NPONEAYPH 3a ynpamenne HA4 KamATaAA

HCA.PITG Ha APY)KCCTBOTO BEHB BPYB3Ka C YHPaBACHPIC HA KaITprTasa ca:

* A2 OCHIYpPH CnOCOBHOCTTA Ha APY}KCCTBOTO Aa HpOA‘bA}KPI Aad C’bH.ICCTBYBa KaTo
AEHCTBAINO TPEATIPHATHE I :

® A2 OCHIYPH ZACKBaTHA PEHTAOMAHOCT 33 AKIHOHEPHTE.

KATO OIIPEACAA IIEHATA HA IPOAYKTHUTE K VCAYTHTE CH B CLOTBETCIBHC C HEBOTO HZ pHcKa, IpH

CIIA3HABE Ha HOPMATHBHHTE H3HCKBAHTIA.

22. CnbmTHA cAeA AaTaTa HA Garanca
Bb3s ocHoOBa Ha HAIMATE 3HAHMA, HC Ca BBR3IHHKHAAHW C'I:6I/I'ITDI CAEA AaTaTta HaA H3TOTBAHE HA

Oananca, kouTo OHMXa MBHMCKBAAK NIPEH3UBCACHHE HA HAH QIOBECTABAHE B. ropenocoqu.H're
HHAHCOBH OTUETH.

I'p.Codonn
26.05.2014r.
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