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Ioacuenms

1 O0ma madopmanna

Apyxecteoro ,,Cepanxa Ilponsprac® AACHII mva 3a OCHOBHA ACHHOCT MHBECTHPAHE Ha
TapHIHATE CPEACTBA, HaOpasu 9pes M3AaBaHE HA ICHHM KHIDKA, B HEABIDKUMI KMOTEH
/ CEKIOPHTHIAITHA HA HeABIKIMET AMOTH/ IIOCPEACTBOM IOKYIIK2Z HA IIPaBO Ha cOBCTBEHOCT U
APYr# BCUIHM HPaBa BHPXY HCABIIKMMII MMOTH, U3BBPIIBAHE HA CTPOCKY 1 noAoDpeHus B TAX,
C IIeA ITPCAOCTE.BEHCTO HM 34 yﬂPaBAeHHC, OTAZBAHE II0A, HaE€M, AM3HHTL s aPCH'AR H/ HAN
mpoaxbata uM.

»Cepanxa [Tponsprac” AACHL] e axtmonepro APYECTBO CBC CIELMAAHA HHBECTHITMOHHA
nea. Apywxecteoro e yapeaeno Ha 01 AexemBpu 2006 T. 32 HeorpaHHYEH CPOK. VupeauTean ca
»KOHTPAKT COPHA” OOA, u 3TTAA ,A3U1 — OBIITO 3ACTPAXOBAHE?>,

ApyecTBoTO € BrcaHO B THprosckia perucrsp ¢ PEIIEHHE Nel or 8.12.2006 r o .a.
Ne14841/2006r ma CI'C.

Ceaaammie u aspec Ha yUOpaBAeHHE Ha ADPYKECTBOTO e Penybamka Bovarapms, rp. Codoms, ya.
»KbpHETpascka™ Nel9. -

ApyxecrBOTO MMa eAHOCTEIEHHAZ CHCTEMa Ha yuparaerre. OpraumTe Ha ympaBaenme Ha
Apyxectsoro ca OBimmo cpbpanme Ha axumonepHTe n CbBeT Ha AupexropuTe. UaeHoBeTe HA
Crorera Ha AUDEKTODHTE Ca:

® AecHcaasa Xpucrosa Tortepa
®* Beceaa Ormsmmosa Krosepa
® FEaena Beamxosa Huxoaosa.
CoBersT Ha AMpeKTOpHTE He € YFBAHOMOLIHA IIPOKYPHCT HAH APYT THPTOBCKH JIIPABHTEA.

»Cepamka IMpomsprac” AACHLL ce mpeacrasassa or IIpeaceparesst ma Coeera mHa
ampexropure Becesa Kroaepa n ot UsmrpanmTeAsns anpexrop Aecucaara Totesa — 3aeaHo B
HOOTAEAHO.

Bpxy apyxectsoro ynpaxussa xorTpoa Becesa Ormmiopa Kroaesa, xoaTo mpako u Henpaxo
apes ,,BK Memamasarsnt” EOOA, 9milTo eAHOARYIeH COBCTBEHHK HA KAIHTAAL €, IIPHTEKABA
obmro 643 293 Gpoa axmmm, mpeacTaBaspanmm  98.976 % OT KamTAaAa M OT TAACOBETE B
Obimoto cebpane Ha “Cepauxa [Ipomrspruc” AACHULL

Ocranasnre uaenoBe Ha CA He IPHATEKABAT AKIMY H ADPYHRECTBOTO.,
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C Pemerue Ne 45 — ACHII or 17.01.2007 r. ma Komucumrs za dHHAHCOB H2AA30P
ApyxecrsoTo moayuara AmiieHs 3a H3BBPIIBANE HA ACHHOCT KATO APYXECTBO CbC CIIEITHAAHA
HHBECTHLIHOHHA IIEA ~ CEKIOPHTH3ALIAA HA HEABHKHMY HMOTH.

Kanurasst ma ,,Cepamxa Iporsprac? AACHULL e 650 000 AeBa, eMurHpanH ca 650 000
oBnxHOBeRN Ge3HAANMHN AKIWMH C IIPABO HA TAGC, C HOMHEAANA M eMHCHOHEA CTORHOCT oT 1
A€B BCAKA eaHA. AXnmmTe Ha APyXecTBOTO Ca perucTprpanu Ha ,,brArapcka ®onaosa Bopea —

Codma™ AA.

Ha 14 wmait 2008 r. “Cepauxa IIporrsprac” AACHLL craroun obARTarmomes 3aem, c obma
HOMHUHAAHA CTOHHOCT (pasmep Ha ofAmranmonmus 3aeM) - 30 000 000 (TpuAecer MuAMOHZ)
Espo, pasmpeaeaen B 30 000 (tpmaecer xuasam) 6pos Gesmasrram, NIOMMEHHH, OOHKHOBEHH,
CBOGOAHO NPEXBBPAAEMH, AMXBOHOCHH OBAMTAIINY, BCAKA EAHA C HOMMHAAHA CTOfHOCT oT 1
000 (xmanaa) Eppo. KymomsT e 8 pasmep na 6.5% (Iect HAAO H IieT AeceTr NPOLIEHTA) B CPOK
Ao maaeka Ha obaurammmre — 60 (ImecTAeCET) MECEla, CUMTAHO OT AATATA HA €MUCHIIA, Aara,
OT KOATC Tede Cpoka € 14 mait 2008 r. Aatrre Ha maamamma: 22 TA2BHHIIZ — €AHOKPATHO, B
CPOK OT 7 (CeAEM) AHM OT A2TAaTA HA IIAAEKA, T.6 He MO-KbCHO OT 21.05.2013r; 3a Amxsemn
maamana: 14.71.2008z, 14.05.2009z., 14.11.2009;, 14.05.2010z, 14.11.2010., 14.05.2011,
14.112011z., 14.05.201 2z, 14.11.20122.,14.05.201 3.

C pemrenwme wa obinoto cbbpanue Ha 06Amm0HepHTe or 3 aexemspu 2010 r., CPOKBT AO
MaAeKa Ha eMHCHATA De yabaxeH ¢ 60 Mecema mam Ao 14.05.2018 I., CBOTBETHO AQTHTE 32
AHXBCHH TAAIMAHNA B Taka YJABAXKEHHA CPOK, ca: 14.77.20132,14.05.20142,14.11.2014.,
14.05.2015z, 14.11.2015z,, 14.05.20162., 14.11.20162,14.05.201 7z, 14.11.20172.,14.05.2018z * B
&Aywat, e 0amama 33 nAGIYAHE CbonA0NE ¢ HEPAbomeH det, NAGWANEO e (o u3sBPHULY Ha WePauR pabomen
dert caed mosa.

»Cepauxa [Ipomrspric” AACHL uma eAHO ABINEPHO APYRECTEO — 06CAYH<Bam6To APYKECTBO
»Cepamka ITpomsprac Korcyar” EOOA.

»Cepauxa Ilpomspruc Koncyar” EOOA e smucamo B TBProBckua peructp ¢ EHK
200442173, cvc ceaaamme m aApec Ha yopasaennexrpas Codumsn, paiion “Tpmasma®,
yA-,Kppaurpascka”Nel9 Eamoamuen coberBeHHX Ha xammTana My e ,,Cepaura Ipomrspruc”
AACHIT,

ApyxecrsoTo e yupeaeno mo pemrenme Ha ChBeTa Ha Aupexropure Ha ,,Ceparka [Iporsprac”
AACHL] ot 24 oxromspu 2008 T.

»Cepanxa Iporspric Koncyar” EOOA e ¢ xammraa 65 000 aepa u IIPEAMET Ha ACHHOCT:
obcAyxBare H NOAABPKAHE HA OPHAODHTH OT APYXECTBATA ChC CICIMAANA MHBECTHIIOHHA
LA HEABIXMMH HMMOTH, H3BBPINBAHE HAa CTPOEKH M IOAODDEHMA, OTAABZHE ITOA HAEM HA
HEABIDKIMM MMOTH:TIOKYIIKO-IPOAKDA Ha HEABIKAMY FMOTH; AHAAHSH; IIPOTHOSH; THPIOBCKO
IPEACTABUTEACTBO H IIOCPEAHHTIECTBO CYETOBOAHO M NPaBHO OBCAYKBame; H3BBPIOBAHE Ha
BCHYKH ADYTH AGHHOCTH KaTO 0OCAYMBAIIIO APYKECTBO IO CMHCHAA Ha 9A.18,24.2 oT 3axoma 3a
APYecTBaTa CbC CIIELMAAHR MHBECTHLIMOHHA IIEA, KAKTO H BCAKA APYTa AGHHOCT, KOATO HE e
3abparenz or 3axoHa. AeHHOCTHTE, 32 M3PBPIIBAHETO HA KOMTO CE H3HCKBA TIPCABAPHTEAHO
Ppasperenme HAH OAOGPEHHE OT ABPAABEH OPTAH CE M3BBPIIBAT CACA TIOAYIABAHETO MY.
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Ypasutea Ha Apyxectsoro e Aanmea CpBuen Cnbes.
ApyxectBoTO € yupeaero 32 meompeaeaen CPOK.

»Cepanxa [pomsptac Kokcyar” EOOA e oaobpero or KPH, ¢ pemenue Ne 30 — ACULI or
8 suyapu 2009 r, m ¢ pemenme Ne 266-ACHUII or 18.03.2009 I., KATO DPAa3IOAATAING C
HeODXOAMMATA OpramMsaIya u pecypcr 3a obcayxsaHe mHe AeHHOCTTA Ha “Cepauxa

[Ipomspruc” AACHULI,
12.  Ocnomra 3a m3roTeane Ha PuEARCOBHS OTUET

OuHAHCOBMAT OTYET HA APYKECTBOTO € HIrOTECH B CBLOTBETCTBME C MeKAyHAPOARHTE
CTaHAApTH 32 uHamcoswm oTuern (MCDQO), paspaborenm u mybamkysamm or Cosera mo
MexAyHAPOARE CUETOBOAHN CTAHARPTH (CMCC) u npuern ot EC.

DHHAHCOBUAT OTYET € CHCTABEH B GbArapckm Aea, KoeTo e hyHKIHOHAAHATA BaAyT2 Ha
ApyxectsoTo. BCHIKE CyMIT ca IDEACTABEHM B XHASAH AcBa,

(I’HHaHCOBI/IﬂT OTHYET € CBCTABCH [IpH Cr1a3sBaHC Ha HPI/IHT.II'IHZ. HA ACI:.ICTBQIIIO IIPCAIIPPIH'I’PIE.
1.3. Ilpomenm 8 MCDO

1.3.1. O6mm mosoxennn

Hpy*xecTBOTO mpunara cieHUTE HOBH CTaHJAPTH, USMCHEHUA U passcHeHHus KeM MC®O0,
paspaboTenn U my6nukysanu ot ChBeTa 110 MEXIYHapPOJHH CYETOBOJHM CTAHIAPTH, KOHTO
uMaT edeKT BEPXY QUHAHCOBHA OTYeT Ha JIPYIKECTBOTO M Ca 38/Ib/IDKHTETHY 33 nIpyarase
OT rORUIIHKA TIEPUOJ, 3aMI04BAL] Ha | sinyapu 2014 r.;

MC®O 1 “IIpuaarane 3a ILPBH OBT Ha MezayHapoHHTe CTAHAAPTH 32 (PHHAHCOBO
OTYHTaHE” - H3MEHEeHMH OTHOCHO CBPLXHH(IALMA H ¢uKcHpaHu gaTm, B cuna or 1
finyapu 2013 r., npuer ot EC Ha 11 aexemapu 2012 r.

WUsMenenusTa BKIOYBAT ABE IPOMEHH B cTaHpapra. Jlatata 1 sHyapu 2004 r. e 3amenena ¢
AataTa Ha npeMuHaBaHe KkbM MCQO mpH cgenxd, CEBP3aHH ¢ OTIHCBAHE Ha aKTHBH U
TI4CHIBH, 1 NIPH ONpEAeAHE HA CIpaBeIMBATA CTOHHOCT HA (UHAHCOBH AKTUBH H IACHBH,
Karo € H3NOn3BAT TEXHUKM 32 OleHABade. Bropara mpomsHa nossomsea wa gpyxkectea
CIIe NepHo Ha CBPBXUHGIAUMSA Ja OLEHABAT (PUHAHCOBHTE aKTHBH M TIAaCHBH, NBPIKAHH
Mpeid HOPMAlM3UPAHETO Ha WKOHOMHMKATA, MO CHPABELNHBA CTOHHOCT M [a f H3IION3BA
KaTo npueta CTORHOCT NpH H3TOTBAHETO Ha NBPBUA oTyeT no MCDO.

MC®O 1 “TIpunrarane 3a NLPBH OBT Ha MexaynapogHHTe CTAHAADPTH 332 PHHAHCORO
OTYMTaHe”- H3MEHEHHEe OTHOCHO ABPXABHM 33eMH, B cHIa oT 1 aHyapu 2013 r., npuer
or EC na 5 mapT 2013 1. :

Hi3meHeRneTo faBa HACOKW KaK Ja C& OTIHTAT IBPKABHHTE 33€MM C JIMXBA [O-HHCKA OT
Na32pHHTE HHBA NIDH M3TOTBAHETO HA OBpPBHA oTdeT Mo MC®O u ocBoGoxkraaBa or
PETPOCNEKTHBHO NTPUIIATaHe B CHOTBETCTBHE ¢ H3HMCKRaHeTO Ha MCC 20.
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MC®O 7 ,,DHHAHCOBH HHCTDYMEHTH: OMOBECTHBAHE” — HeTHpaHe Ha (HHAHCOBH
aKTHEM H (UHAHCOBM H2CHBH — B CHJa oT 1 saHyapd 2013 r., npuer or EC na 13
JexeMBpH 2012 .,

HosuTe 0onosecTABaHHS ca CBLP3aHHM ¢ KOJMYECTBSHA HHQOPMAllHA OTHOCHO IPH3HATH
QHHAHCOBH HHCTPYMEHTH, HETHPaHM B OTYETa 3a (HBaHCOBO CHCTOSHME, KAKTO M OHE3H
(uHancOBUH MHCTPYMEHTH, 33 KOHTO HMa CTNOpasyMCHHUE 332 HETHUpaHe HE3aBUCHMO OT TOBA
Janu Te ca HeTHpaHH. Twil xamo Jpyscecmeomo wama deficmeawu crhopasymenus sa
Hemupane HQ QUHAHCOSU aKmueu u unancosu nacueu, NPUNAZAREMO HA UIMEHEHUAMA
HAMQ Colecmeen egiekm ebpXy OnoBecmABAHUAMA Wil CYMume, npusHamu 6 omuema 3a
punancoeomo cvemosnue,

MC®O 13 ,,Onenspane na copasessasa CTOHHOCT” B cHAa oT 1 smyapm 2013 r., npmer
or EC ma 11 cexemspnm 2012 r,

MC®O 13 ,,Ouenssane Ha CIIP2BEAANBA CTOHHOCT” ACOHHHPA CHPABEAAHMBATA CTOMHOCT KATO
Iena, KoATo 6m BMA2 moAydeHa Ipu OposaxBa Ha AIACH AKIHMB MAW DAZTeHa pu
[PEXBLPAAHETO Ha SAADAMKEHHE IPH OBKaiina CACAKA MEKAY ITA3APHH YUACTHHITH KbM AATATA
Ha oucHKAaTA. CTaHAAPTBT yTOUHABA, 4 CHOPABEAAHBATA CTOMHOCT ce Basupa Ha caeaxa,
CHAfO'BaHA HA OCHOBHEIA [1A3AD 32 AKTHBH MAM [ACHBA HAM IIPH AHIICA HA TAKBB — Ha [123apa C
Hali-baaronpuarEr ycaoBuA. OCHOBHHTE [123ap € I1a3apBT C Hai-roAaM obeM u AeiHOCT 32
CBOTBETHMA AKTHB MAWM NMacHB. CTAHAAPTEY Ce MPHAATA TEPCHEKTHBHO 32 TOAMIITHI HIEPHOAH,
3aI0YBAIK Ha HAM cAeA 1 aryapu 2013 1.

MCC1 ,IIpeacrapane ma maaECcOBE OTIETH” — APYT BCEOOXBATEH AOXOA — B cmA2 oT 1
10a1 2012 r., npaer or EC 5a 5 108m 2012 r.

VisverneHnATa M3NCKBAT IPEACTABAHETO HA OTAGAHHTE KOMIOHCHTH Ha ApyrHa BceobxBaTen
AOXOA B ABE TDYIIH, B 3ABHCHMOCT OT TOB4 AAAH T€ IIIe C& PEKAACHMHIWMPAT B meaasbara man
sarybaTa npes caeasamm mepmoan. KommomenTH, kOHTO He ce pexaacucummIpar, Hamp.
HPCOLEHKE HA MMOTH, MAMIMHE H CBOPBKEHHA, CE NPEACTABAT OTAEAHO OT KOMIIOHEHTH,
KOMTO INE CE PEKAACH(DHIHMPAT, HATIP. OTCPOUEHH Neuasbu ¥ 3arybu oT XEAXHPaHe Hi
TAPHYHH [IOTOLIH. :

MCC 12 ,,Aamsmm BBPXy AOXOAR” — OTCPOYCHE AAHBIM ~ B CHAA OT 1 aryapm 2013 r.,
npuer o1 EC ma 11 Aexemspm 2012 1,

CTasAapT»T MSHCKBA APYIKECTBATA A2 OLEHABAT OTCPOYEHMTE AAHBIH, CBBP3aHH C AKTHBH, B
3dBHCHMOCT OT HAYMHA, IO KOHTO Ce€ O4aKkBa A2 ObAe BB3CTAHOBEHA THAXHATZ OAAAHCOBA
CTOHHOCT Ipes U3MIOA3BAHE HAK rpoAakoa. Tpit xkato IPH HWHBECTHIIMOHHH HMOTH,

OTIHTAHH II0 CHPaBEAAMBA CTOHHOCT cbraacro MCC 40 , Musectrmuonsy umotn”, € TPYAHO
u CyOeKIMBHO Aa CE ONPEA€AN KAKBA TACT OT BB3CTAHOBABAHETO INE Ce H3BEDIE 9pe3
HOCACABAIIIO MIIOASBAHEC HAM MPOA2XOA, Ce BHBEXKAA HIKAIOUCHHE OT IOCOYCHHAA IPHHLIAT -
ONPOBEPHKIMOTO IPEAIOACIKEHHE, Je HaraHCOBaTa CTORHOCT HA FIOCOYEHHTE HHBECTHIMOHHE
MMOTH e GbAe BB3CTRHOBEHA EAMHCTBEHO 4Wpes mposaxBa. B PE3YATAT HAa H3MEHEHHETO B
CTaHA2PTA Ca BKAXOUEHH yKasaumaTa Ha IIKP 21 | Aambium sppxy A0X0A2 — BB3CTAHOBABAHE Ha
IIPEOUCHEHUTE HEAMOPTH3UPYEMH 2KTHBH H PA3ACHEHHETO € OTMEHEHO.
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MCC 19 ,,Aox0Am Ha Haera Anna” 8 cmaa or 1 aayapm 2013 r., opuer or EC na 5 romrun
2012 r. _

Msmenenuara va MCC 19 npemaxsat meTona Ha KOpHuaopa U H3HCKBAT MPEACTABIHETO HA
(uHaHCOBUTE Pa3XOAM M NPUXOAM HA HeTHA Gasa. Axkmioepekute medanbu H 3arybu ca
IPEMMEHYBaHM Ha IIPEOLEHKM M cinefBa Ja ObJaT NPH3HATH HEe3a6aBHO B IpyrHs
BceoOxBareH noxod. Te He ce pexnacuduumpar B nedanfara wim 3arybarta npes clieBamu
nepuoan.  Ipy;ecTBOTO € NpPHIOKHIO H3MEHEHUSTa PETPOCIIEKTHRBHO  CBIJIACHO
Npexoanute pasnopeabun 1 MCC 8 ,,CueroroaHa TIOJIATUKA, MPOMEHH B CYETOBOJHMUTE
NpuGIM3NTENHN OLEHKH M rpemxu®. B pe3ynrar Ha TOBa JIpy:XECTBOTO € MpeH34HCIHAO
$unancosnte pesynraty 3a npemxoaHuTe NEPHOIH M OT4YMTA 00IuA edekr koM 1 anyapu
2012 r. KaTo KOpEeKLUs! B HAYATHOTO CANI0 HA COBCTBEHMS KAMUTANL

T'opmmas moaoGpermsa 2011 r. B cmaa or 1 aayapa 2013 r., upmerm or EC ma 27 mapr
2013 r.

-Mzmenenuara wa MCBO 1 moscusBat, we Aapeno TIPEANIPUATHE MOXE Aa mpuacku MCOO 1
TIOBEUE OT CAMH BT IDH ONpeAcA€HH obcToAreactsa. Bomexaa ce mpaBo Ha u300p npH
tpuaaraneto Ha MCC 23 ot Aarata Ha npemumHarane HAn mo-panma AaTa.

-Hamenennero ra MCC 1 noscussa, 4e order 3a (OHHAHCOBOTO CHCTOAHME KbM HAYAAOTO Ha
HPEAXOAHNA IIEPUOA CAEABA A2 C€ NIPEACTABH, CAMO B CAY9alf Ue PETPOCIHEKTHBHITE ITPOMEHH
MMAT CBINECTBEH ePeKT KbM Ta3H AaTa. [Ipearrpusras, xomTo OPEACTABAT ABA CPABHHTCAHH
IIEPHOA2 B OTYETA 33 (PUHANCOBOTO CHCTOAHME CEIAACHO H3NCKBAHMATZ Ha MCC 8, me caeapa
A2 BKAIOYBAT MH(PODMANNA 33 HAMAAHHTE CAAAZ HA IPEAXOAHIA IEPHOA B IOACHEHUAT2. B
CAyYaHl ¥e PBKOBOACTBOTO IIPEACTABS IO COBCTBEHO JKEAAHHE AOITbAHMTEAHA CPABHHTEAHA
uHhOPMALES B OTUETA 32 (PHHAHCOBOTO CHCTOAHME HAHM OTYETA 32 TedarBata HAm saryDarta, TO
¥ IIOAICHEHUATA TPAOBA A2 BRAIOTBAT AOITBAHHTEAHA HEOPMAITHL,

13.2. Cramaaprm, H3MeHEHHA W PA3ACHEHHA, KOMTO BCE OUIE He CA BACIAH B CHAA H He
Ce OPHAATaT OT HO-PAHHA AQTa OT APY>KeCTBOTO

CaeaRHTE HOBH CT2aHAAPTH, H3MEHEHHA H PasACHEHHA KbM CPILECTBYBAIIN BEYe CTAHAAPTH C2
OySAHKYBAHH, HO HE Ca BAG3AH B CHAQ 34 thurancoBaTa roAuHa, 3anoueaa Ha 1 smyapu 2014
T. 11 He ¢a BHAM NPHACKEHH OT O-PAHHA2 AZTA OT APYKECTBOTO: '

MC®O 9 ,,®unancosn macTpyMentE” B cHAA Ot 1 anyapu 2015 r., Bce ome He e upmer
or EC

MC®O 9 mpeacrasassa IspBaTa 9act or mpoexra Ha ChBera mo MEKAYHAPDOAHH CIETOBOAHH
cragaapte (CMCC) 3a samama ma MCC 39 |, @umancosn HMHCTPYMEHTH. NPH3HABAHE H
oucuasade”. Tol 3aMEHA YETHPHTE KATETOPHH (DUHAHCOBH 2KTHBH OpPH TAXHOTO OLICHABAHE B
MCC 39 ¢ kaacudprranns xa 6a3aTa Ha EAUH EAHHCTBEH TTPHHITHII.

MC®O 9 msucksa BCHUKE (DHHAHCOBH AKTHBH A2 Ce OHEHABAT HAM IO aMOPTH3HpP2aHa
CrOfMHOCT, MAH IO CHpPABEAAMBA CTOHHOCT. AMOPTH3MPaHATA CTOHHOCT IIPEAOCTaBA
HII(pOPMaITHs, KOATO € IOAE3HA IIPH B3EMAHETO Ha PEIIEHHS, OTHOCHO bunaHCOBY aKTHBH,
KOHTO €€ ADDXAT OCHOBHO C IEA IIOAYYABAHETO HA IAPHYHH HOTOMH, CHCTOAIIH CE OT
DARINAHE HA PAABHMIA M AMXPA. 34 BCHMKH ADYTH (DMHAHCOBH AKTHBH BKAIOUHTEAHO TesH,
ALPHAHA 33 THPIYBaHE, CIHPABEAAMBATA CTOHHOCT IIPEACTABAABA HAM-TIOAXOAMIATA Gasa 3a
oucnssare. MCPO 9 npemaxsa HeoGXOAMMOCTTA OT HAKOAKO METOAR 31 OGE3IIEHKA, KATO
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TIPCABIDKAZ METOA 32 ODE3LeHKa CaMO 32 AKTHBHTE, OTYMTAHH IO AMOPTHSHDAHA CTOMHOCT.
AoIrbANATEAHN PasAeAM BBB Bpb3ka ¢ ODE3LEHKA M CUETOBOAHO OTIHTAHE Ha XEANKHPAHE C2
BCe o1lle B IIpoiec Ha paspaBorsane. PEKOBOACTBOTO Ha APYKECTBOTO He GUAKBA M3MEHEHMITA
Al GLAAT IPHAOKEHH IPEAV TYGAMKYBAHETO Ha BCHUKE DA3AEAH HA CTAHAAPT2 B KbM MOMEHTA
HC MOME A2 OLIEHH TEXHHS IAAOCTEH edheKT.

MCC 36 ,,06e3nenxa na axkrapn” (a3menen) B cmaa or 1 amyapm 2014, Bce ome me e
npuer o1 EC

Hsvenennara H3uCKBaT OIIOBeCTABAHe Ha ME(POPMAINA OTHOCHO BB3CTAHOBHMATA CTOMHOCT
Ha obesleHeHn HePHHAHCOBM AKTHBY, B CAydYall 4e TH e onpeascaeHa Ha Oasara Ha
CAPABEAAMBATA CTOHHOCT, HAMAACHA C PaSXOAWTE 32 MPOAaxGa. Te caeaBa A2 ce mpHAOKaT
perpociexTisrO. [lo-panno npraarase e BpaMoxoHO caMo 3aeano ¢ MCOO 13,

MCC 39 ,,®raancoBY EECTPYMEHTH: OPH3HABANE B ONCHABAHE” (a3Menen) B cuaa or 1
auyapu 2014, nce ome me ¢ upaer or EC

MsnienennnTa mO3BOARBAT A2 EPOABAXH OTYHTAHETO HA XEAKHIPaHEe B CAYIAH HA HOBHP2HE HA
ACPIIBATHBH B DE3YATAT Ha 3AKOHOBHM HPOMEHH, KOMTO C2 ONPEACACHH KATO XEAMKEIPALIH
HIICTPYMEHTH ¥ KOUTO HE CE ThPIyBaT Ha BopcaTa.

KPMC®O 20 ,Aamsnu®, B cmra or 1 amyapm 2014, sce ome me ¢ nprer ot EC
PasfcHeHMeTO 3aCAra OTYMTAHETO HA SaABAKEHUH 33 [AANAHE HA ARNBIM, PAa3AMYHH OT
AQITLIE BBPXY AOXOA2, HAAOMEHH OT ABPiKABATA. 3aABANABAINOTO CbBHTHE e AeHHOCTTa, B
PC3YATAT Ha KOATO CACABA A2 CE ITAATH AAHBK CBTAACHO 32KOHOAATEAHHTE HOpME. ApyxecTpaTa
HANMAT KOIICTPYKTHBHO S2ADAYKCHME A4 3AIIAAIUAT AAHBIH 32 GBACIIA OlTEPATHBHA AEHHOCT, KO
TC €1 MKOHOMHMECKY HIPHHYACHH A2 POABAKAT ACHHOCTTA CH B GbACIIIH IEPHOAH.

2. CueToBOAHZ HOAUTHKA

2.1, OGinE nososkeHEA

DrIaHCOBMAT OTHUET € NPEACTaBeH B chotsercrere ¢ MCC 1 »lIpeacTapane ma cprmancosu
oruern” (pesusupan 2007 r.). :

APY}I(CCTBOTO < HPHEAO A2 TIDEACTABH ABA CPaBHHUTCAHH IIEPpHOAA BB BCHYIKH CAYYAH C LICA
OCLUTYPABAHE Ha IIOCACAOBATEAHOCT B TIPEACTABAHETO 33 BCAKA TOAHHA.

QO11HAHCOBMTE OTYETH €A HSIOTBCHH IPY CIa3BaHE Ha OPHHIMITHTE 332 OIEHKA 33 BCEKH BHA
AXTHBH, ITACHMBH, NPUXOAK H pasioal cbraacHo MCPO. Basire 3a omenxa ca omopecTeHH
MOAPOBHO TO-HATATBK B CICTOBOAHATA IIOAMTHKA KbM ¢unancoBuTe oTYeTH. OHHAHCOBUTE
OTYETH €A H3TOTBEHH NIPH CIIa3BaHe Ha IPHHIMIIA Ha AHCTBALIO IIPEATIPHITHE.

CaeaBa A2 ce otbeaexm, uc IOpH H3TOTBAHETO HA TIPEACTABCHHTEe (DHHAHCOBH OTYETH Ca
H3HOA3BAHH CIETOBOAHH OUEHKH H AONyCKaHEA Brupexu ge Te ca Hasupany na
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I/IHd’_)OpMH.III/IH, IIPEAOCTABEHA HI pbKOBOACTBOTO XbM AATATA HA H3TOTBIHE HA q)HI—IaHCOBPITC
OTHCTH, PCAAHHTE PE3yATaTH MOTAT AQ Ce pasA¥gasar or HAIIPABEHHTE OIICHKH U AOITyCKAHHMA

2.2, IinpecTHIHH B ABIIEPHE APYKECTBA

AmBIIepHn ca Te3H ADYKECTBA, KOMTO Ce HAMHPAT IIOA koETpoAa Ha Apyxecteoro. Korrpoast
BLPXY ADINCDHHTE ADYKECTBA CE M3DA3ABA WbB BH3MOKHOCTTA A4 CE PHKOBOAW (DHHAHCOBATA K
OIEPATHBHATA IIOAMTHKA Ha ABPIIEPHOTO APYIKECTBO T2Ka, T€ A2 CE MSBAMYAT H3TOAY B PE3YATAT
Ha AeHROCTT2 My. B camocTosTearurre unancoBn oTdetit Ha ApyxecTBOTO, HHBECTHINITE B
ABILEPHY ADYKECTBA, CA OTYHMTAHH IO ceBecToRHOCT.

23.  Caeaxn B IyXKAECTPAHHA BAAYTA

OtaeAnuTe ereMenTH Ha (PHHAHCOBHTE OTHETH HA APYKECTBOTO CE OLIEHABAT BbB BaAyTATa Ha
OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO IPEANPHMATHETO H3BBPIIBA AEHHOCTTA CH
(“dysrunomasna pasyra”). OHHAHCOBHTE OTYETH Ha ApyxecTBoTO Ca M3roTBeHH B 6BHATApCKE
Acsa (aB.). ToB2 € (PYHKIIMOHAAHATA BAAYTA M BAAYT2TA Ha IPEACTABAHE Ha ApyxecToToO.

CAeAXMTE B UYIKACCTPAHHA BaAyTZ2 C€ OTIHTAT IPH ITHPBOHAYAAHOTO HM TIPH3HABAHE BBB
$yHKUIHOHAAHATA BaAyT2 Ha ApymecTBOoTo mo oduImasHms obMeHeH KYpC 3a A€HA Ha
caeAkara, (0bmpenus cuxcunr Ha BrArapcka Hapoama 6amka). [IpioauTe m pasxoAHTe oT
KyPCOBH PaSAHMKH, KOUTO BFb3HHKBAT IIPH YPEXKAAHETO Ha TE3H CACAKH H [PEOIIECHABAHETO Ha
HAPHMHHUTE MOZUUME B TYXKACCTPAHHA BAaAyTa B Kpasd Ha IEpPHOAZ, ca orpasenn B OTdera 32
AOXOAHTE.

24. Ilpmxoau u pasxoam

IlpuxoauTe BRAFOUBAT NPUXOAM OT HPOAZKGA HA CTOKH, IPEAOCTABAHE HA YCAYIH 1 APyTH
NPHXOAH. [ IDHXOAMTE OT OCHOBHHTE HPOAYKTH U YCAYTH Ca NpeAcTapenH B Iloacuernme 15.
IlpuxoArTe ce oLEHSBAT IO CIPAaBEAAMBA CTOHHOCT HA IOAYIEHOTO MAM TIOAAEKAINOTO Ha
TOAYYABAHE JIAAINAHE HAM Bb3ME3AABAHE, KATO CE OTIMTA CyMATA HA BCHYKH ThPTOBCKH
OTCTBITKY ¥ KOAMIECTBEHH PaboTH, HAPaBeHH OT APYKeCTBOTO.

Ilpn mposaba Ha cTOKM, IPHXOABT CE IPU3HABA, KOTATO C2 H3ITPAHEHH CAEAHHTE JCAOBHIA:
¢ SHAYMTCAHHTE PHCKOBE H IIOA3H OT COBCTBCHOCTTA BLPXY CTOKHTE C2 ITPEXBBHPAEHH
BHPXY KyIIyBatva;
¢ HC € 3aIa3€HO INPOABAKABAINO YIACTHE B YIPABACHHETO HA CTOKMTE HAH edeKTHBEH
KOHTPOA BBPXY THX;
®  CyMa2T2 Ha OPEEOAA MOXeE A2 BbAC HAAKAHO OlleHEHa;
® BCPOATHO € HKOHOMHYCCKHTE H3TOAM OT CACAKATA A2 BBAAT moAyueHm;
* HanpaBEHHUTE DPAa3XOAM HAM Te3H, KOMTO NPEACTOH A2 ©GbAaT HanpaBeHH MOraT
HBASKAHO A2 ObA2T OLlEHEHH.
IIpnzoAsT, CBBpsaH CbC CACAKA IO IPEAOCTABAHE HA YCAYTH, C& IPU3HABA, KOTATO PESYATATHT
OT CACAKATA MOXKE HAACKAHO A2 CE€ OLICHH.
lleuanbara man sarybata OT OTIMCBAHE HZ AAACH AKTHB CE OIPEAGAS KATO PAsAMKa MEKAY
IIOCTBIIACHHATA B BasarcopaTa CTOMHOCT Ha aKTHBA ¥ ce oTpasssa B OrueTa 32 BceoBxeaTIma
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A0x0A. Ileanbute B pesyaTar na mpopaxba Ha HETCKYIIM 4KTHBH ca orpasend B OTuera 3a
BCCODXBATHUN AOXOA Ha PEA ,,IewasBa oT mpoaaxda Ha HETCKYIIH 2KTHBH .

OmnepatuprnTe pasxoan ce npmsmaBaT B OTdeTa 32 BCEOBXBATHEA AOXOA B MOMCHTA Ha
TTOASBAHC HA yCAYTaTa MAH KbM AATATA Ha TAKHOTO BB3HMKBaHe. PasxoanTe mo rapasrum ce
TIPM3SHABAT X C€ OTPA3ABAT CPEINy HANPABEHATA DPOBHSHS IPH NPUSHABAHE HA ChOTBETHHUS
TIPHXOA. ' .

HPI’IXOAPI H Pa3sXOAH 324 AHXBH CE& OTYHTAT HA OPHHITHIIZ HA HAYHCACHUCTO.

2.5, PasxoaH mo 3aeMH

Pazxoamre mo zaemm ocaosHO TIPEACTaBAABAT AHMXBH IO 3aemuTe Ha Apyxkecreoro. Bemuku
Pa3XOAM IO 32€MH, BKAFOGMMTEAHO TE3H, KOMTO AHPEKTHO MOTAT A2 OBAAT OTHECEHH KBM
34KYIYBAHETO, CTPOMTEACTBOTO HAM IPOM3BOACTEOTO Ha OTIOBAPAIL HAa JCAOBHATA AKTHB, Ce
UPH3HABAT XATO Da3sXOA 3a HEPHOAA, B KOHTO Ca BL3HHKHAAM K4TO YACT OT »(PHHAHCOBH
pasxoar” B OT4era 32 BCeoBXBaTHHA AOXOA,

2.6. Hemarepmasaum axrapm

Hemareprnasnpre akrusm ce onenssar ITBPBOHATAAHO N0 ceDecroiimoct. B CAYYAHTE Ha
CaMOCTOATEAHO NPHAOOUBAaHE TH € paBHA Ha TIOKYITHATA IIeH2, KAKTO M BCHYKH IIAATEHH MHTA,
HCEBICTAHOBHMM AHBLIM M HATTDABEHHTE ITDEKH PASXOAH BBB BPB3KA C IOAIOTOBKA HA AKTHBA
32 excoaoatanud. Hpm npuaobusame na HEMATCPHAAEH AKTHB B PE3YATAT HA
OusneckomBuHEanuA, cebecrofimocrta My € paBHa Ha CIIPABCAAHMBATA MY CTOHHOCT B AGHA Ha
npracbusaneTo.

TlocaeaBammoTo onenaBamne ce H3BLPIBA I10 [IEHa HA IPHACOHBAHE, HAMAACHZ C HaTpyIaHKTe
ANOPTHBALIMK H 3aTY0H OT obesrenxa. Hampasenwnre obestenxu ce oTumraT xato pasxoA H ce
npusEasaT B OT4eTa 32 BCeOBXBATHUA AOXOA 34 CHOTBETHHA ITEPHOA.

Ilocaeapamiure pasXOAH, KOMTO BH3HHKBAT BbB BPB3KA C HEMATEPHAAHHTE AKTHBH CACA
IbPBOHAYAAHOTO IPHU3HABAHE, Ce IIPHsH2BAT B OTueTa 32 BeeoDXBATHMA AOXOA B IIEPHOAA HA
TAXHOTO BH3HHKBAHE, OCBEH 4KO MMA BEPOATHOCT T€ AA CIIOMOTHAT HA AKTHBA Al resepapa
DOBEYE OT IIbPBOHAYAAHO IIPEABHACHHTE OBACIIM HKOHOMHIYECKH H3TOAHM H KOTATO TE3H
Pa3sXOAM MOTAT HAAEKAHO A2 OBAAT OLIEHEHH M OTHECEHH KM AKTHBA. AKO TesH ABE YCAOBHA
€1 M3NBAHCHH, PA3XOAHTE CE AODABAT KbM ceDecTONHOCTT Ha AKTHEA.

ANOPTH3ALIMATA CE UIMMCAABA, KATO CE M3TIOA3BA AMHENHHAT METOA BBPXY OLICHEHHS ITOAE3eH
CPOK HA FOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CACABA;

*  AWIEH3 - HEAMOPTH3HPYEM aKTHB

*  ApyTH - 4 roAHHE
ApyxecrBoto H3BDPIUBA BHHMATCAHZ IPEIIEHKZ, KOTATO OUPEAGAA AAAM KPHTEpHUTE 34
U'LPBOHAYAAHO MPH3HABAHE KATO aKTHB Ha PAasxOAHTE IO paspaboTBaHeTo ca GHAH ClrasemHiL.
IlpemrenkaTa Ha PBHKOBOACTBOTO € Ga3Mpana Ha IAAATA HAAMYHA HMHQOPMAIMA KBM AATATA H2
baaanca. \
Hsoparmar TIpar Ha CHIIECTBECHOCT 32 HEMATEPHAAHWUTE ABATOTPANHM AKTHBH Ha ApyxecTBoTO
€ B pasmep Ha 700,00 AB.
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2.7.  Hmorm, Mamuew, CHOPLIKeHAA A obopyABane

Mnorure, mammmure, ChopmbucHHATA B OBOPYABAHETO Ce OlEHSBAT ITBPBOHAYAAHO IO
CeOECTOMHOCT, BKAIOWBAIllA LIEHATA HA HIPHAOBHBAHE, KAKTO X BCHYUKH TIDEKH Da3XOAH 3a
TPHBEKAAHETO Ha aKTHBA B paboTHO cherosmue.

IlocaeaBamoTo ouensBane ce H3BPBPIIBA B3 OCHOBA HA IIEHA Ha mprAOOHBaHe, HaMaAEHa C
HATPYIAHITE AMOPTH3AITHY H 3aryou o1 obestienxa. Hanmpasenwure 0fesnemnke ce oTauTaT Kato
PasxoA 1 ce npusHasaT B OT4eTa 33 BCeoDXBATHHA AOXOA 32 CHOTBETHHA IIEPHOA.

Hocaeapamm pasxoAM CBBP3AHH C ONPEAGAEH aKTHE OT HMMOTH, MAIlIUHA, CHOPBKCHUA U
obopyasane, ce IprbasaT KbM GAAAHCOBATA CyMa Ha AKTHBA, KOTATO e BEPOATHO APYHKECTBOTO
A2 TN PIKOHOMUMCCKH IIOA3H, HAABHINABAINA I'bPEOHATAAHO OleHeHara edbexTHBHOCT Ha
ChUICCTRYBANIAA aKTHB. Bewaxm Apyrm mocAeABanm pasxoaw ce IpH3HaBaT 3a pasxoa 3a
TCPIIOAd, B KOXTO €4 HATIPABEHH.

Moy, Mamamw, chopbkenma u obopyasare mpuaobHTH IIPH yCAOBHATA Ha (DHHAHCOB
AIGIHT, € AMOPTHSHDAT Ha 0233 HAa OYAKBAHMA IIOAC3EH CPOK H2 TOAHOCT, ONPEACACH
MIOCPEACTBOM CPaBHEHHE C IOAODHN aKTHBY MAHM Ha 6232 CTOMHOCTTA HA AM3HHIOBMA AOTOBOD,
K0 IIETOBHAT CPOK € MO-KPaThbK.

AMOPTH3AIHATA HA FMOTH, MAITHHH, CLOPBHKEHHA ¥ ODODYABAHE Ce HAYHMCAHBA, KATO Ce
H3110A382 AHHEHHHUAT METOA BbPXY OLEHEHWs ITOAE3EH JKHMBOT HA OTAGAHHTE IDYIIH aKTHBH,
KAKNTO CAGABA:

*  Mamuan 3,33 roamHn
* Komurorspro obopyasane 2,00 roamsn
* Cromancke HMHBEHTAp 6,67 roaunan
*  Apyru 6,67 roanum

VIsGpannaT Npar ma CHUNECTBEHOCT 32 MMOTH, MAINHHE, CBODBXEHMA ¥ oBOpyABame Ha
I I:[P ] > ;
ApyrecTBoTo € B pasmep Ha 700 AB.

2.8.  Tecrose 3a 0Ge3neHKa HA HEMATEPARAHATE AKTABH H HMOTH, MAIIAHA,
CROPEKCHAA B 000pyABaHE

[1prr msumcassane wa oBesmemkata ApyxectBoTo AetbnHHPa HaH-MaAKAT2 pasTPaHWYAMA
Ipyt'a aKTHBH, 32 KOMTO MOTAT Aa GBAAT ONPEACACHH CAMOCTOATEAHH IADHYHE IOTOIH —
€AlIH 1A, TEHEPHPATUA TADHYHI ITIOTOLM. B pesyATaT Ha TOBa HAKOM OT AKTHBHTE [OAAENKAT HA
Tect 332 OOE3lIeHKa Ha HHAMBHAyaAHA 0asa, a ApPyTH Ha Dasa eanHwmIIa, TeHEPHPALTA TADHIHE
HOTOLUA. < :
Beruky akTHBH M €AVHHIM, TEHEPHPAITY TAPHYHH HOTOLH, CE TECTBAT 34 obesleHKa, KOTaTo
CEOIITHA HAH IIPOMAHA B obcTOATEACTBA HHAHMKHPAT, 9€ TAXHATA DaAaHCOBA CTOMHOCT MOXKE A2
HC (YhAE€ BH3CTAHOBECHA.

2.0, Hupecranmorrs mMoTa

Ap\ikecTBOTO OTUMTZ KATO HMHBECTHIHOHHY HMOTH 3eMg M CIPaAM, KOHTO CE€ ABPKAT 34
ITOAVYABAHE HA IPUXOAHM OT HaeM H /HAM 32 VBEAHMEHHE Ha KAIIMTAA4d, KOHTO CE OTYHTAT II0
MOACAA Ha CIIPABEAAHBATA CTOHHOCT.
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HuBecTHIHOREHTE MMOTH Ce HPEOUEHSBAT HA TOAMITHAZ 6asa M ce BKAIOUBAT B OTuera 3a
AOXOANTE IO Ia3apHM CTOMHOCTH. T€ Ce ONPEACART OT HE3ABHCHME OLEHHTEAN C
NpopeCHOHAAHA KA2CH(DHKAIMA B 3HAYHTEAEH IIPOECHORAAEH OITUT, KAKTO H CKOpOIIeH
O™ B MCCTOHAXONMAEAMETO H KATETOPHATA H4 OLEHABAHMA HMOT, Basupaiiku ce ma
ACILIDATCACTBA 32 TA3aPHHTE YCAOBHAL :

Beson niewanba maum 3aryba OT mpomsHa B CIPABEAATBATA CTOHHOCT UAH npoasakba Ha AaACH
HIBCCTHIHONEH MMOT Ce NpU3HABa He3abaBHO B mewasbata mawm sarybara karo »ITPOMEHH B
CLPIBEAAHBATA CTOMHOCT Ha HHBECTHIMOHMKTE HMOTH .

2.1, DuRAECGER AaKTHBH

@1:1HCOBHTE AKTHBH, C MBKAIOUEHME HA ECAMIPAITATE HHCTPYMEHTH, BEATOYBAT CACAHHTE
K14 OpUH (DHHAHCOBH MECTPYMCHTH:

* KPEAWTH H B3eMaHHA,

®11aHCcoBUTE 2KTHBH ce PA3IPEACAAT KBM OTACAHHTE KATETODHH B 3aBHCHMOCT OT I[EATZ, C
K010 ca IpuAobuTH. Kareropnara ma aasen (puHaHCOR HHCTpYMEHT OTPEAEAT METOAA MY HA
Olt IBAHE M AZAY IIDUXOAHTE H Pa3X0AHTE Ce OTpasasar B OTUeTa 32 AOXOAHTE HAK AHDEKTHO
B i CTBEHUA KAIIHETaA Ha ApyxectpoTo. :

2.11.  Mareprasun 3anacu - Herexymu axrasx KARCH(DROHPAHA KATO ABPIKAHH 32
apoAakda

MaveprasHuTe 3aIIACH BKATOUBAT MMOTH — 3€ME 1 CIPaAH, KOHTO CE ABPKAT EAMHCTBEHO C IeA
np amda.

Kuiiro ApysecTsOTO BBaHaMepsBa A2 IpOAAAE HETEKYIINTE aKTHBY WAM TPYIIA aKTHBH (Tpyma
Ha |MI3IOACKEHHE) H aKO HPOAUKGATA € MHOTO BEPOATHO A2 GbAe OCHIIECTBEHA B 12-Meceqen
€pCw, ARTHEDLT HAR IPYNIaTa Ha PaSIOAOKEHHE Ce KA2CHHIHPAT KaTO ABPKAHK 32 IPOALKGa
H C¢ ITPEACTABAT OTAEAHO B GaAaHca.

A, kKaacupHIHpany KaTo ABPHKAHN 32 HpoAakDa ce OUEHABAT HA [IO-HHCKATA OT THXHATA
©Ouoicopa  croitoct HEITOCDEACTBEHO CA€A THAXHATZ KAACH(PHKAHA KaTO ADpPXAHH 3a
nj k02 M TAXHATA CIIPABEAAHBA2 CTOHHOCT HAMAAEHA C paszoanTe no mpoaaxbara mm.
Flaioir axrimn Apprxany 32 npoAax6a kaTo (DMHAHCOBH AKTHBH HAM aKTHBH IO OTCpOYEeHU
ARHT UL IIPOABAIKABAT AA CE OLIEHABAT B CHOTBETCTBUE CbC CYETOBOAHATA ITOAHTIKA OTHOCHO

TCS ! ARTIIBII HA Apy}xecmo*ro. AxTuBrTe KAaCchI/mea_HH KaTO ABDKAHM 32 rrpoAa}K6a He
II0..ACYKAT Ha aMOPTH3AITHA, CAEA TAXHATA macmi)mcanm{ KATO ABPXAaHH 33 npoAa.KGa.
217, Aawbum BEPXY AOX0AQ

Crivicao 9a.175 or 3aKoHa 32 KOPHOPATHBHOTO HOAOXOAHO obaarare, ApyKecTBaTa CchbC
CHEL H1aAHA HHBECTHIMOHHA LIEA, PCTHCTPHPANHA IO 32KOHA 33 APYKECTBATA CbC CHEIHAAHA
WHEB /CTHIHOHHA IEA, HE Ce OGAQI"&T C KOPHOP&TPIBCH ALHBK.
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2.12.  Tlapu u napAunnm exBEBaAeHTH

Apyecrsoto oTumTa KaTo mapu m TAPUIHE CPEACTBA HAAMMHUTE Napu B GPOH, Mapuumm
cpenriBa o GaHKOBH CMETKH, AGHO3HTH, KPaTKOCPOYHM M BHCOKOAMKBMAHH HHBECTHIIMH,

KOIIL 0 ca AecHO obpauraeMu B N2PHICH €KBHBAACHT M CBABDKAT HE3HAUMTEACH PHCK OT
PG AHA B CTOHHOCTTA CH.
234, Cobcreen xamuTaa u DAAIMAHHAA EA AHBEACHTH

ARIIOIEPHUST KAITHTAA HA Apy*ecTBOTO OTpasfiBa HOMHEAAHATA CTONHOCT Ha E€MHTHPAHHATE
aKLLi . ’

Ilpe nitamar peseps Brarousa TpEMUH, HOAYIEHH HDH I'bPBOHAYAAHOTO EMHTHpPAHE Ha
colvvueH  xanutaA. Hepasmpeseaemata mewasBa TIpeAcTaBAsBa ocTaThk oT 10% caea
pus:eseasne wa 90% oT mevaabata Ha IPEANPHATHETO 32 CHOTBETHATA FOAMHA C-HO ua.10 or
3arcna 3a ApymecTBara CbC CIIGIMAAHA HHBECTHIIFOHHA eA H IPH CIa3BaHE Ha
H3!' 'KBAHUATA HA 9A. 2472 o1 T'bprobexus 3akom.

2.15. TleHCHOHHH W APYTH 32ABAYKERRA KbM nepcoHasa

,AD\ SCCTBOTC OTYHTR KPaTKOCPO‘IHH 3AADAKEHHA [IO KOI\HTEHCHPYCMH OTIIYCKH, BPb3HHKHAAH

Hil * 21 HEH3ITOASB2H IIAATEH TOAHMIIEH OTHYCK B CAYYAHTE, B KOHTO Ce OYaxBa OTIIYCKHTE Al
BLii L IKBAT B PaMKHTE Ha 12 Mecena caeA AaTaTa Ha oTUeTHHS IIEPHOA, TIpe3 KOHTO HAeTHTe
All. | CQ DOAOKHMAM TPYA3, CBBP3aH C Te3H OTHyCKH, Kparkocpounure 3aABbAKeHHA KbM
1IC} wHAAR BRAFOTBAT 3AIIAGTH H COIMAAHHE OCHIYPOBKH.

Ap . ccrsoto He e paspaboTBasc u He TpHAATA IAAHOBE 33 PB3HATDAKACHIT HA CAVIKHTEAHTE
€AL. NAHYCKAHE HAM ADYIH ABATOCDOYHM BB3HATPLKACHHA U [IAAHOBE 32 BHIHATPAKACHUA
CACY HANYCKAIIE HAHM HOA (POPMATA Ha KOMIIEHCAINM C 4KUHH, HAH C ASAOBC OT COBCTBEHHL
K A

2.2 .  dunaucosm macmsm

1 MICOBHTE IIACHBY BRAFOBAT 34€MU, THPTOBCKH I APYTH 33ADAMKEHEL,

Dri: 1icoBHTC MACHBY Ce IPH3HABAT, KOTATO CHIIECTBYRBA AOTOBOPHO 32ABAMEHHE 32 [IAAINAHE
Hi pHYHIL CJMH MAM ADYT (DMHAHCOB aKTHB HA ADYIO NDEANPHATHE HAM AOTOBOPHO
3. KCHHMC 33 pasMsHA H4 (DMHAHCOBH MHCIPYMCHTH C APYIo TIPEAIPHATHE  [IpH
I imaARo HeBaaronpuATHE ycaosna. Beraxu paszoan, CBBP3aHH C AMXBH, C€ IPU3HABAT
Ka: «pUHAHCOBH pasxoAH B OTUeTa 3a AOXOAHTE.

Ba: “inicre saemum ca orpasemm B Gasamca ma ApyxectBoTo, HETHO OT pasxoAHTe moO
TIOA IABAHETO HA KpeAuTa. DHHAHCOBH PasXOAM KATO IIPEMIS, IAATHMA [PH ypexaaHe Ha
AT 1AL 00OPATHOTO My M3KyIyBaHe, M IPEeKH PAa3XOAH IO CAEAKATA ce ormacaT 3 OTgaera 3a
ACN.HTE U TIPHHIMIA HA HAYHCACHHETO, IDH H3NOASBAHE HA METOAR Ha cheKTHBHMN
Al il TPOHEHT M Ce NPHGABAT KM NPEHOCHATA CTOHHOCT Ha (PHHAHCOBHE IACHB AO

crtorra, B KOATO T€ HE €6 YPEHART KBM Kpast a IIEPpHOAR, B KOHTO Ca BFB3HHKHAAM.
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Top BCcKHTE 32ABAKCHHA Ce NPHSHABAT ITHPBOHAYAAHO IIO HOMHHAAHA CTONHOCT W
BIIC \CACTBHE C€ OLICHABAT MO AMOPTH3HPYeMa CTORHOCT, HAMAACHA € IIAAITAHYA FO YPEXKALHE
H2 5 \bAKEHHETO.

Al \eHTiITE, MAATHMI Ha aKIFIOHEPHTE Ha APYKECTBOTO, Ce IPH3HABAT, KOTATO AHBIACHTITE
ca r wopenn Ha OBioro cpbpanne Ha aKximoHepirTe.

2.17.  TlpoBm3mm, yCAOBHHE aKTHBH H YCAOBHN IACHBH

[l :usupamero ma B3emaHuf OT KAMeHTH ce MsBBpmEa cpraacro MCC Ne 37, xaro ce

Lpi T2 IOAXOAR AHAAMS Ha BB3PACTOBHA CBCTAB HA B3EMAHKTIA, OPH KOHTO APYKECTBOTO

K “bmipa MO IpymMm HeHHKACHpaHHTE CH B3eMaHmA . KbM BCaka TPyIa ce IpHAara

CL7 GUTEH TIPOLEHT 33 M3PA3fABAHE HA HECHOMPAEMOCTTA, KATO KBM B3EMAHHATZ C HO-TOAIMO

3aL. “u4I1C Ce IIPHAATA IO-BHCOK IPOLeHT. OBe3HenKaTa Ha B3eMANMATA OT KAHEHTH IOAPOGHO

e o: rcana B moAcHewnns 8.1, u 8.2.

Bic: umata B AeBa C€ OLICHABAT IO CTOMHOCTTA HA TAXHOTO BB3HHKBAHE H Ca OBESIIEHEHH KbM

30t 2014r., cpoCpasHO KAACH(PHKAITHIATA MM OTHOCHO THXHATA cpbupacMocT. PrroBoacTBOTO

i) \EAfl CAGAHHTE MDONEHTH 32 OGEIMENKH Ha B3IEMAHKATA Ha 6232 BH3PaCcTOB aHAAMS:

1 K HA TB3HUKBAHE OT 3M. A0 G — 10%

2.+ .xma pp3HHKBAHE OT 6M. A0 Ir. — 25%

3. w ua wp3HUKBaHe OT IT. A0 31. — 50%

4. ¢ K11 BB3HHKBAHE HaA 3T, — 100%

2.1 3mauuMME NPENEHKH HA PBKOBOACTBOTO HpH OpHAAraHe HA CICTOBOAHATA

MOAMTAKA

i nTe MpencHKH Ha PHKOBOACTBOTO IPH IPHAATAHETO HA CYCTOBOAMHTE HOANTHKE Ha

Ay 0TBOTO, KOITO QKa3BaT Hail-CHIMECTBEHO BAHMHIE BbpXy (PHHAHCOBHMTE OTYETH, ca

Olii: I ITO-AQAY.

2.7 . Ilcaeseu KOBOT HA AMOPTH3HPYEMATE AKTHBH

P OACTBOTO IIPEPASTAEHKAA TIOAESHEA KUBOT HA AMOPTHSHMPYEMHTE AKTHBH B Kpasd Ha BCCKH
v e neproa. Kem 31 aexemspu 2013 r. prKOBOACTBOTO ONPEAEAR TIOACRHMA JKUBOT HA

ar't I, KOHTO NPEACTABASB2 OT2KBAHHAT CDOK Ha IIOASBAHC Ha AaKTHBHTE OT ApyKecTBoTO.

L. iconire cTofHOCTH Ha aKTHBHTE ca AHAAH3IHDAHH B nofcHenud 3 B 6. AclicTBATe AHHAT

nO. CH JKUBOT MOXC A2 CE Pa3AWMTaBA OT HANDABEHATA OLEHKA IIOPAAM TEXHHYECKO H
M \HO 113xabiBane, IPEAMMHO Ha COGTYEPHH IPOAYKTH M KOMITIOTBPHO obopyasaHe.

2. 1. Mareprasnn 3anacu
M “rmanure sanacy ce OLIEHABAT IO IO-HHCK2T2 CTOMHOCT OT I[EHAT2 Ha IPHAOOMBaHE B
Lot T PCAARSTIPYEMa CTORHOCT. 1Ipn onpeaeasise Ha HETHATA pe2AM3MpPYeMa CTOHHOCT
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Ce; una Hlponvpmuc AJJCHIY
Juricn Koncornuoupan Gunancose Omuem
01 . yapu 20142. - 30 1onu 20142.

Mo

Py BOACTBOTO  B3E€M2 ITPEABHA HQI:I—HEIACPKAHKTC HAAWMYIHM AAHHH KBM AZTAT4 HA

Opi JANZHTEAHATA

OILICHKA.

Boaemara peasmsanus =a

DaAancoBaTa CTONHOCT Ha

MID ITAAHIITE 32ITACH CE BAHMAE OT l'.lPOMeHI’IT(": Ha LICHATE B PaBAK‘-IHH IIa3apHH CCTMCHTH Ha

1

3.

Ba.
&

O
Ca-

1.

O

A

Ca

@ elo

[ETEAN

TmoTn, Mmaumnm, chophiKenna ik 05opyABane

1ICOBATA CTOHHOCT HA HMOTHTE, MAIMHHATE, CHOPBKCHHATA H 060pyABaHeTo, MOMKE Al
AIAALISIIDAHA KaKTO CACABA:

Kommorspro Marmmay o " TpamcnopTEm Apyra O6mo
oBopyasane oBopya. cpeAcTBa '
000 as. ‘000 as. 000 aB. ‘000 an 000 aB.
THA CTOHHOCT
y eyt 1 aryapa 2014 x. 27 142 56 191 . 416
SIPIAGOUTH aKTHBH _ . 1 - 1
1CALM AKTHBH - - (40) - (40)
cwnar 30 tonm 2014 1 27 142 17 191 377
CHSVUILHIAH
kom 1 anyapr 2014 1. 27 142 38 155 362
CHOU A - - 5 14 19
{CANA AMOPTHSAHA - - 29 - (29
ot 30ty 2014 27 142 14 169 352
Lt CTOLMIOCT KBM
i 2014 r, - - 3 22 25
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Ce-

ura HIponvpmuc AZCHIT

Mo -Quuien Konconuoupan @unancos Omyem
01 wapu 2014e. - 30 1onu 20142.

Kouprornpmo Mamuen o Tparecnopran Apyra 060
oGopyasanme 0GOpyA. cpeAscTsa
‘000 ax. ‘000 am. ‘000 5. 000 an ‘000 aB.
Orverua croiinocer ’
Cax s wis Lanyapur 2013 1 27 142 56 192 417
H. . opnaodiror akmasa _ . - - -
O ot aciuny - - - (1) {1)
Caso o xear 31aexemspn 2013 1. 27 142 56 191 416
A ruzmun '
G owont Lsnvapr 2013 1 27 142 24 127 320
A.’ g . - - 14 29 43
O cana anopTHzanma - - - 1) (D
_Cavo v 31ekeappr 2013 27 142 38 155 362
L. WOBL UTOITHOCT KbM
31 wemapn 2013« - - 18 54
4. lurecTunmOEEE HAMOTH
Iu 70 tonm 2014 r. MHBECTHITHOHHHITE HMOTH Ha ADYMECTBOTO BKAIOYBAT CIpaAH H
3¢t wenm o nasvmpar B Penrybanka Brarapua B ce ABpaT €AMHCIBEHO ¢ HHBECTHIIMOHHA
I
Ll ompunonnirre mvorH, coberBeHoct Ha ApyxecTBoTO ca mpeonenenn kbm 31.12. 2013 .
O i wmanucin:t ouenuTear. CIPaBeAAMBaTA Na3apHA CTORHOCT € (POPMHPAHA H IOBAMANA OT
Chis ZIBYBALLUITC IA3aDHH M MKOHOMHYECKH JCAOBHA KbM AATATA HA OIEHKATA, KOATO €
Koo iparni b ChOTBETCTBHE CBbC cnenudukuTe Ha Hasectrimionnure mvoT.
Flo wpoeiaes seus, cobersenoct Ha ApyxecTBOTO ce ABPKE ¢ mea cTpouTeacTso. CBraacEo
LY PN he  CrIIIMOHHE MMOTH, 3€MSTA € KAacpxq;mmpaHa Kato , Musectunmonsm pvoTir —
3¢ e )
Ih- o seceny covyer 2013r. ,,Cepamxa Tpomsprac® AACHIL ckaroun oxomuatesen AOTOBOp
Bli OpNAT 1 HOTAPHAACH aKT 32 IPOAXKDA Ha HEABYDKMM MMOT — amapTAMEHT H I2paK OT
cry.ana s rp.Lodus, kB.CTyAeHTCKY TPaA ,yA.“Axaa.Credar Maaaeros® Ne76.
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Qunen Koncorudupan Gunancoe Omyem
wann 20000 - 30 onu 20142

seceisnoenspr 2013r. ,Ceparka Hpormrspruce® AACHLL crarosm oxonuaTtesen ACTOBOD
Ol ALY OTAPHMAACH KT 32 HPOAXXDA Ha HEABHIKIM HMMOT-AIIAPTAMEHT M TAPaX OT
i ochnaxe.CryaeHTCKH IpaA,yA.“AKaA.CTecpaH Maaaesos®™ Ne76.

et

~ 1L 5ABEAGHH MOAOGDEHMS HA MHBECTHIIHOHHEA MMOT HAXOAAL Ce B rp.byprac,
L Lpn LaouaA ,Llapura Hoama® Ne11-15 B pasmMep Ha 65 XHA.A€Ba, IPEACTABASBAIIIN

U0 DI ICHE ABATOTP2IHEN MATEPHAAHY AKTHBY B ITOMEIIICHIATA Ha CTPaAATA.
- drenverr 2014r. ,Cepanka Tlpomspric® AACHLL craroun IPEABAPHUTEACH AOTOBOP 32
W e veapmokmM uMoT B p.Codms, kB ABpseHma, oya.Kamvenr Oxpuaciu®
Rrox 30052014, caeAxaTta o OPEXBBPASHE Ha CODCTBEHOCTTa He € (hHHAAH3HPaHa,

e, ,Cepanka Ilpomreprac® AAVCL ckarous oxoHuaTesen AOCTOBOp 3a
oL pOpMATA Ha HOTADHAAEH aKT, HA HEABIDKIM HMOT — rapax OT CrpasaTa B
Do inaCredpoan Maasesos® Ne76.

W ANIICOBUTE CTOMHOCTH, OTpaseHH B Baaanca, Morat Aa 6bAaT IPEACTABEHH KAKTO
Huzs. Hmora HNas. Mmors  Hus. Umota O6mo
-seMn - HoAoGperma — Crpaau
B/Yy 3eMn
‘000 aB. ‘000 sz, ‘000 Am. ‘000 as.

e 0 TOCT KM :

PRI 7 122 18 - 39 209 46 349
ST aerra - - - -
WO DT T

SRS TR S R | ) - - 12 12
'‘saryba) or
21MBEAANBA - - - -

i r o HIQCT KBM

STl 7122 18 39197 46 337
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Cor i Uy ropmuce AJICHIT
Ao ey ! -rco;zuaupau Dunarcoe Omyem

0/ vl e - 30 0mu 20142
Has. Umoma Hee. Umotn  Has. Umotu O6mo
- 3eMH - noAoOpeHua — Crpaau
B/y semn
‘000 ap. , ‘000 am. ‘000 as. ‘000 Az,
Barx: o o inoer xBM
OLs: s 200 0 7 050 18 39 485 46 553
HOH: R ':w_‘-:c
akm . ey enm - - 65 65
Kan:i: ey :"" I
O e ey - (197 197)
He:ooon ‘(3ary6a) ot
Opess 5 ¢ UDIBEAAMBA 72 .- (144) (72)
cro. o
Bas: v o Troer KBM _
31.. . . ir. 7122 18 39209 46 349
=, ' B ABIOCPHHA APYIKECTBA
FAREE oy 't CAGAHHTE HHBECTHIIMH B ABIIEPHH APY/KECTBA!
! ' MIOTO APYIKECTBO Kzm  yuacrme KbM  yuacrme
30.06.2014 31.12.2013
‘000 as, % ‘000 am. %
v omie Koscyar 65 100 65 100
: 65 65
6. ovor o anm ABATOTPARHA AKTABH
It v e akrHBE Ha APYKECTBOTO BKAFOMBAT HIPHAOBHT AMIIEH3 M KOPIIOpATHEHA
1, .10 1AZHCOBATA HM CTOHMHOCT 34 TEKYIIHA OTYETEH IIEPHOA MOXKE Aa ObAe

]'l‘!‘ THa i + CACAHHA HAYHH;
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Conve 10 vnpmue ACHIT
Ao e ucoaudupan Ounancos Omyem

0/ o0 -30m0nu 20142,
ITprAcGuTH TIpuscbura Apyra OG0
AHMIIEH3H NPOrparHM
DPOAYKTH .
‘000 ap. ‘000 aB. 000 as. ‘000 an.
Or - ¢ Toer
Cay o vapr 2014 1 4 25 2 N
Ho ¢l AKTHBH - - - -
C.’! o | SHITT 2014 T. 4 25 2 31
Av oo i UGCSHeHKa
G oot rapi 2014 T - 25 2 27
Ane v , - - - -
Co ! 2 2014 - 25 2 27
J 3 THocT KbM
30 4 0 0 4
Ipraobra ITpuaoGura Apytu OGmpo
AMIEH3N NporpaMen
NPOAYKTH
000 as. ‘000 as. ‘000 as. ‘000 as.
Ove v o aper
Con v capir 213 4 25 2 31
I]f.‘u AN I AKTHBH - - . - -
Can oo cweampm 2013 1 4 25 2 A
A EERH o OGCSHCHKE
Car v 00 vapir 2013 - 25 2 27
A i _ - - -
C. creeaspr 2013 - 25 2 27
| LLOCT KBM
3. i ‘ 4 0 0 4
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Ceo o 0 pmuc AJCHIT

AL coanoupar Qurancoe Omuem
e .- 30 ronu 20142
7. . . SuiasHAYeHH 3a mpoAaxba
e 1 AKTHBHY, ABDXAHH 32 IPOAKDA CE BRATOUBAT CAGAHUTE HMOTH:
> ' Bramn ¢ obm pasmep kv 30.06.2014 1. - 439 xmA.AB.;
e . baaumx ¢ obmx pasmep xbm 30.06.2014 1. - 400 xpa.AB.;
> 10A8H HA cToBHocT ¥bM 30.06.2014 1. — 195 XHA.AB.;
I 23 1, ,,Cepanxa Ilporspruc” AACULL craroun TTPEABAPHTEAEH AOTOBOD
30 ! CABIDKEM UMOT B ID.BHAHE, Haas0AMI ce Ha yA.“AyHaBcka® Ne24. AKTuebT He
e e “"OBOAHHTE PETHCTPH Ha ApyKecTsoTo.
I - /PCABAPHTEARMAT AOTOBOP 32 IOKYIKO-IPOALKGA Ha MMOTA € ITpeKpaTeH Mo
.-
& L n3eMAHAA
1 i B3CMAHAA - HETCKYIN|
Foooov 0 ioamma/ Tepropeku B3emamms kb 30 romy 2014 1.ca xaxTo cAeABa:
Basancona
_ O6mo CT-CT Basanscoea
Biemame OGesmerxa B3EMAHE CT-CT B3CMaHE
30.06.2014 30.06.2014 30.06.2014 31.12.2013
‘000 a8 ‘000 as ‘000 a8 ‘000 a8
] ( 4 “@) 0 2
PR TOOA, 1 n 0 0
I’ . HO0OA 14 (14) 0 2
I O0A, 2 (2) 0 0
I 6 @ 2 3
P 3 (3) 0 0
S 5 ) 0 2
: a " apos 3axapren 1 ¢)) 0 0
Fea * prues 2 @ 0 0
1'a - 1 ) 0 0
e o FO0OA 1 (1) 0 0
e ¢ 09 EOOA 3 3 0 0
P ‘ »p Kysmauos 2 (1) 1 0
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1 —KABHUTO ET

\

riues ['eoprues

O0A

'ipos Berxos

YBCKH B3EMAHHA - TEKYIIH

[ ™ T Ny XY

2
*

54

(48)

D= = = OO

Blm m & n o

virHa/ THProBekH Baemanud KoM 30 roru 2014 r.ca xaxTo caeasa:

i OOA
‘O0A

YOA

‘11 Bearapua OOA
L AA

rAHT BoaTapus

“I[IPEC B-A

\

:00A
‘cagamMBHT OOA
pua OO0A

noB JaxapHeB

pyr EOOA

+ Kysmanos

Baaascosa Basamcoma

Bzemame OGesmenka CT-CT CT-CT
30.06.2014 30.06.2014 B3icMaHE B3eMAHES
000 ‘000 ‘000 “000

AB AB AB AR

1 0 1 1

0 0 0 1

0 0 0 1

0 0 0 1

0 0 0 8

1 0 1 0

0 0 0 1

0 0 0 1

1 ¢ 1 1

1 0 1 1

6 0 6 6

1 0 1 0

0 ] 0 1

0 0 0 1

1 0 1 1

0 0 0 1
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2 0 2 0
2 0 2 3
~uiiT ChpBucuc 11 0 1 ©
e ['eoprues 0 0 0 1
raacoB 2 0 2 0
rrakT AA 1 0 1 1
okn Bearapns AA 1 0 1 1
“IePTHA TpyITa 0 0 0 3
" 0 0_ 0 1
7 0 7 7
38 - 38 55
U E: 3
Kznm Kenm
30.06.2014 31.12.2013
000 aB, ‘000 as.
e — Curma -96 QOA 116 116
ic — Amrra koHCyAT EOOA T 2
- ArpoBoaunsect EAA 5 5
[CACHH AMXBH - 4
I TIEPHOAH 146 17
5t 3 3
20 25
. 290 172
“ACTEA
133 BKAIOYBAT CACAHHTE KOMITOHEHTH:
30.06.2014 31.12.2013
“000 an. 000 as.
1 13 OpoH M B Gampkm: 184 150
acpa 183 148
1 2
FIO3HTH 1692 1300
r ACBa - 1 360
1692 -
1876 1450
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Copor 02 ~muc AJCHI]

Meoice: o naudupan Punarcoe Omyem
Oiany - 30 10nu 20142,
nc - TITAA

HMICPECH KAIHTAA

Poane - wamnTaA Ha Apyxecrsoto ce cperom or 650 000 ofmxmoseHy amrmm c
HOMH!. tOCT B pasMep Ha 1 AB 3a axrma. Bewuxy axium ca ¢ IIPaBO HA IIOAYIABAHE HA
ATIBIA  © o VITAAITMOHEH AAA M IPEACTABASBAT €AMH raac ot Obmorto cpbpanne Ha
AVITEIC ;?_\WKCCTBOTO.

30.06.2014 31.12.2013
‘000 as, ‘000 as.

Tsaan ! ' \O TARTEHU aKITHH: 650 650
ik “ATITATA 650 650
- HN3AT o CATTHATA - -
A - il HAIThAHO IAATEHH 650 650
Odme 1o ‘nizupard kM 30 rorm 2014 650 650
Crrner o "I4TLITE aKITHOHEPH Ha ADYMXECTBOTO € IIPEACTABEH KAKTO CAEABa:
Knm 30.06.2014 - KoM 31.12.2013
Bpoit axman %  Bpoii aknum %
BN tasiorsET HOOA, - - 64 398 9,907
M : TOA, 64 448 9,915 - -
Becen (AeBa 578 895 89,061 578 895 89,061
N e MIKOB 6500 1,000 6 500 1,000
Aoyt i 157 0,024 207 0,032
650 000 100,00 650000 100,00
1 ICTL Pe3epn
IMoen s Ha ApykecroTo e cpopmupan apes emmcurra or 150 000 Bpos mpasa,
I N2 CBC 3AABAMHTEAHOTO ITBPBOHAYAAHO YBEAMYEHHE HA KAIHTAAZ Ha
AR PNEI (BATA €2 HpOAAAeHH 1o 12,697 Ae. seswo eamo. Ilpemmitemsr peseps ¢
N (MHATA HA HHBECTHIMOHEH HOCPeAHHK Byabpoxppc AA, obcayxsaa
ChITCL
12. 2

CDOYHH 3aeMHA

I ' * . “Cepauxa [Mponsprac” AACULL crarousa oBanrarmonen 3aeM, IIpH
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| "UIMIAAHZ  CTOMHOCT (pasmep Ha oGAMTAUIMOHHmA zaem) — 30 000 000
“iianona) Espo, pasnpesesen B 30 000 (rpuaecer XHAAAH) Opos

©» TIOMMEHHH, OOHKHOBEHH, CBOBOAHO IPEXBBDAAEMH, AHXBOHOCHH
- iCiK2 €AHA € HOMMHAAHA croiiHoct o1 1 000 (xuasaa) Espo;

-"v {LIeCT IAAO H IET ACCETH IPOIEHTa);
- aexa Ha obamrarmmre — 60 (ImecTaccer) Mecera, CUHTAHO OT AATATA Ha

‘10 Teqe cpoka — 14 mait 2008 r.
(TAHHA: 32 YAABHUIIA — CAHOKDATHO, B CPOK OT 7 (CEAEM) AHHI OT AaTaTa Ha
- e mo-xecHo or 21.05.2013r.; 3a  AmxBenm naamapmm 74, 11.2008:.,
14.11.2009;,  14.05.2010z, 14.11.20102, 14.05.20112, 14.11201 1z,
w4 11.2012:,14.05.201 3.
o1 HAGHANE CHBRAOHE C HEPaBOMENH OeH, NAGIYANENIO e 8 WIBHPIH HA nepeus pabomer

coinc” AACHLL yOpamem KOA ONIFIATA €M 334 [IOTACHBAHE Ha 9aCT OT
+CTBOTO ODAMTALIMOHEH 3a€M, 32€AHO C AHXBEHOTO IAAImaHe, ¢ masex 14

- 4000000 espo or rassmumara Ha mema or 4 010 000 €BpO, upes
/'3MAAINAHE Ha YaCT OT rAasHMItaTa AN 133.333 espo opu nena ot 133.667
“{Taies (CBLAACHO YCAOBHSATA IO 32eMa, ,,CepAnKa Ilporrsprac” AACHIL]L
‘[PEACPOYHO 4YACT OT 3aemMa Ha meHata Ha 100.25 % 3a 100 % or
-exemBpr 2010 1. ce mposeae obmo crOpanne Ha OGAHTAILIOHEPHTE Ha
:1c” AACHLL, ra xoeto 6s1xa npreTr IpoMen B YCAOBHATA IO JIOT2CABRHE
ABa 1) yABAKABAHE Ha CPOKA2 AO IZAEXA HA EMHCHATA, CHOTBETHO Ha
.apHMUATA ¢ 60 Mecema, mpy szamasame Ha mAAEKUTE HA AHXBEHITE
"HCAO HA M. Malf ¥ M. HOEMBpH OT BCAKZ TOAMHA HA YABAKEHHA CPOK U 2)
BLIMONHOCT Ha ,,Cepamxa Ilpomepruc” AACHLL aa  yopawmssa
OBHATA Ha 32€M4 KOA OIIHA (BB3MOXHOCT 32 IIPEACPOYHO IIOrACABAHE Ha
> Ha II2A€XK Ha AUXBCHO MAAIIAHE, 3 KBM BCEKH CAHH MOMEHT OT CPOKa Ha
. ApyxecTBoTO A2 MOXKE A2 moracH IIPEACPOTIHO LifiAaTa HAH yact (Des
iepa #) OT HEMAAGKHDAAMA DAa3MEP OT TAABHHUIATA H2 OBAMTALHETE Ha
9 % raapnmIIa.
[ B yADAMKEHMA CPOK, €a: 32 TAABHUIATA - EAHOKPATHO, B CPOK OT 7 (Ceaem)
maasexa 14.05.2018 r., T.e me no-xscmo or 21.05.2018 T.; 32 AHXBEHH
1132, 14.05.2014z, 14.11.20142, 14.05.20152, 14.11.2015z, 14.05.20162,
0172, 14.11.20172., 14.05.2018:.

r, CBBETBT HA AMDEKIOPHTE NDHE peIIeHHE, APYKECTBOTO AR IIOTACH
oA 2012 1., wacT OT rAaBEMIATA IO OBAMTanmOHEH 3aem ¢ ISIN KOA,
ixa [lpomrsprac” AACULL moracm 1 200 000 (eAmn MuawoH ¥ apecta
:prmraTa Ha Iexa oT 1 203 000 (earm MHAHOH ABeCT M TPH XHMASIAK) €BpO,
(AHO HM3IAAINAHE HA 9ACT OT TA4BHHIIATA 33 BCAKZ OBAMIaruiz MAM npm
trw, 40 espo npa wema ot 40.10 eBpo 3a eana obanTarws.
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"3r. CoBersT Ha AMpeKTOpHTE TIPHE DEINEHHE , APYKECTBOTO A2 HOTACH

Aexemspr 2013r. , wact or raaeRmMIaTa 10 OB AKTAIMONEH 326M ¢ ISIN KOA
xa Ipomspruc” AACHL] noracw 1 080 000/ears MuAHOH u OCEMAECET
~1BHHIIaTa Hz teHa ot 1 082 700/ eann MHAHOH, OCEMAECET H ABE XHASAH K
%, IPE3 TPOIIOPIHMOHAAHO H3IAAINAHE HA WACT OT [AABHMIIATA 32 BCAKA
JO0 Bpos obAuTamm, 36 npu nena 36,09 epo 3a eana o6AuTaIA

", HENOracCHaTa YacT OT TAZBHMITATA MO 06A.PII‘3.IIPIOHHI'IH 3a€M, CACA

omrwda, e 23 720 000 eBpo. /ABasecer u TPH MHAMOHZ, CEAEMCTOTHH H
cBpo/ mam 46392288 s, /y¥etnprmaecer w mect MHAMOHA, TPHCTa
ASIAHL ,ABECT2 OCEMAECET H OCEM AB./

“JAMTAITHOHHHA 33€M Ca H3BBPIUEHM [IPH CIIA3BAHE HA W3NCKBAHHATA Ha
\eHTpaAHMA ACTIO3HTAD 32 LCHHH KHYDKAa H Ilpasuanmka Ha LlenTpasuus

'l 9ACT OT HETEKYIMATE 3AABAKCHAS

11} 9ACT OT HCTEKYIIUTE 3aABAKEHNA~ B pasMep Ha 388 xma.AB. xuM 30 romrm
Pa OT cyMaTa Ha AMXBHTE, KOHTO ApPYKECTBOTO HAYHCANEZ IIO
‘UM M KOHTO ApPYMKECTBOTO ABANKH Ha obamTarHoneprTe. 3aABAKEHRAT? HA

rACABAHE HA AMXBECHHTE IMAANIAHHMA CE HM3ITHLAHSIBA apes SanxoB opeBOA,

14 (veTHpH) pabOTHY AHH IIPEAH AaTaT2 Ha IMAcHK2 6e3 Aa ce Opou Aarata
TPAAHHAT ~ ACHO3MTAP MPEAOCTABA Ha  APYKECTBOTO KHHTA Ha

- KATO B KHHMIATA C€ BKAIOYBA H H3YHCACHATA CyMa 324 IIAAITAHC KBM BCEKM

‘BCKH 3AABAKCHHAA

Kem Kpm
30.06.2014  31.12.2013
00 as, ‘000 as.

vkrpocHabamsane AQ 3 6

- 1

wpua AA 2 2

rapua AA 1 3

i OOA, - 1

“opa bamesa 3 -
1

2 -

196 69

208 83
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Cpour nuc AJCHIT

Neowedr 0 uoupan Qunancoe Omyem
0. any: - 30 onu 2014e.
Peeas 1 copaBeAABH CTOHHOCTH HA THPIOBCKYITE B ADYTH 3aABAKEHHA, Thit KaTO
IOPIAH - OMHHSA MM XaDaKTep, PDBKOBOACTBOTO Ha ADYKECTBOTO cumTa, ue
CIOHHOC™ "¢ **  KOMTO Te Ca TPEACTaReHH B baAamca, OTpasdBaT THXHATA CIIPaBECAAHEBA
¢ Hitnes
12, I
13, © e 32 BFBE3MATPAKACHHA HA IEPCOHAAZ BKAYOTIBAT:
Kem Kum
30.06.2014  30.06.2013
‘000 as. ‘000 ax,
Pisxonr v 0 o 315 344
Pisxon '111 OCHTYPOBKH ' 39 41
354 385
13771 cHEA KbM IEPCOHAAA H OCHIYPHTEAHN NPEATPHATHN BKAIOIBAT:
Kosnm KeM
30.06.2014 31.12,2013
‘000 as. ‘000 a=s.
Puaaxoar s - o 42 -
Puzxc ' ! OCHIYPOBKH 10 -
52 -
JERNAR C alCHHMA
30.06.2014 31.12.2013
‘000 ax, ‘000 as.
Pazuerr: o 1 XOBaHE 12 10
IMoayue 0+ 11 OT KAHEHTH 392 396
Hpmxos. »1 (i DEpHOAH 7 1 13
Aoyries 5 3
' 410 450
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15, T e
30.06.2014 30.06.2014
‘000 as. ‘000 am.
Dinrwe -+ BH Ha aKTHBH 30 -
Hpuxo. = i1 u ympaBAeHHe HA HEABIDKIIMH MOTH 2224 2344
Flagnie v - coam 78 -
Apy. 119 94
2451 2438
17, Py " LOOIHH FCAYTH
Tsxns "lIH YCAYTH BKAFOYBAT:
30.06.2014  30.06.2013
‘000 as. ‘000 as.
Ogroran oy - 9
K P HRY Sl - 3
ke VIAPHAAHMAPYIH/ 5 4
Iy - 1
Tomo 5 14
Teacdy 2 1
Ereay e o 6 12
Foa 1 1
Ioiees o0 o 112 MHBECTHITHOHHY HMOTH .13 15
Tion o v © vsaHe cAykeOeH aBTOMOBHA 1 2
2o 15 15
T +OeH aBTOMOOHA 2 2
Aoy ' . | BDHIIIHH YCAYTH 45 51
95 130
1. " 'noAak0a HA HETEKYIA AKTHER
30.06.2014 30.06.2013
‘000 an, ‘000 as.
Ilppse ~oaanBa Ha HETEKYIUH aKTHBU 30 -
Do 0o 7 et Ha IPOAGAGHHTE HETEKYIIN AKTHBH 22 -
1 ux0a Ha HeTEeKYIIH aKTABR 8 -
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" "a3X0AH ¥ (PHHAHCOBH DpHEXOAR

DA 33 IIPCACTQ.BCI—IHTB OTYETHH IICPHOAW MOTAT Ad 6’bA‘&T AHAAM3HDAHN

30.06.2014  30.06.2013
‘000 as. ‘000 as.

Lt 110 ODAHTAITHOHEH 326M ' 1495 1564
' DA3XOAH H DAHKOBY TaKCH 4 2
AH 1499 1566

‘MIIXOAH 3a ITIPCACTABEHHTE OTYCTHH HEPI’IOAK MOMKC Aa CE AHAAM3IHPAT KAKTO

30.06.2014 30.06.2013
‘000 as. 000 as.

© 1 OT NAPH | NAPHYIHH €KBHBAACHTH ‘ 3 27
I IPHEKOAX - 6
~OAH ’ 3 33

“WHP3AHH AHIZ
- 112 APYeCTBOTO BKAIOYBAT €AHO ABIIEPHO APYECTBO.

: CBBP33aHH AWIIA HE Ca HSB'bP]ZIIBaHI/I HPPI CIICOHAAHE YCAOBHI.

1 C ABIICPHA HPCATPAATHA -

30.06.2014 30.06.2013
‘000 a=. ‘000 as.

i

11 o1 Cepamka [Ipomspric Koncyar EOOA 374 475
374 475

eI
ru Ha Cepamxa [Tpomreprac Korcyar EOOA 56 68
56 68
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i € KAYOUOB YUPABACHCKE HEPCOHAA

"NCHCKH ITICPCOHAA ¥Ha APY)KCCTBOTO BEKAIOYBA uUA€HOBere Ha (ChBera Ha
FINTPANKACHIITA HA KAFOYOBHA YIIPaBACHCKH HIEPCOHAA BKAFOYBAT CAEAHHTE

30.06.2014 30.06.2013
‘000 aB. ‘000 as.

L ATPAKACHHAS
TTANTH 100 101
1ITAHH OCHIYPOBKE 5 5
1H BhIHATPAKACHAA 105 106

"'HKaA HA PBKOBOACTBOTO OO OTHOIOIEHHAE YOPpaBACHHE HA pECKa

“*1IOAIBAHETO Ha (DHHAHCOBH HHCTPYMEHTH ADYHECTBOTO € M3AOKEHO Ha
~HOHKPETHO Ha PHCK OT IPOMEHH BBB BAAYTHHA KYPC, AHXBEH PHCK, K2KTO H
1 HA KOHKDETHM ILCHH, KOE€TO Ce ADAXKHM Ha OIEDATHBHATA M
~«IIHOCT Ha ApPYecTBOTO. VIPABACHMETO HA PHCKA Ha Apyxecrsoto ce
“TITPAANATA AAMHUHUCTPAIA Ha APYKeCTBOTO B CHTpyAHMYecTBO ¢ (ChBeTa

[IpuopuTer Ha pPDBKOBOACTBOTO € A2 OCHTypH KPaTKOCPOYHHTE H

'DITIHE NOTOIH, KaTO HAMAAM H3AATAHETO CH Ha PHCK. AbArocpowdmme
| (MM Ce YIPABAABAT, TAKA Y€ AA HMAT ABATOTPAHA Bb3BDAIIAEMOCT.
"'/IAHCOBM DHCKOBE, HA KOHTO € H3AOKEHO ADyXKeCTBOTO, c2 H3bpoenH mo-

" pPHCK

OT caeAxure Ha ADYKECTBOTO CE€ OCBINECTBABAT B OHATAPCKH A€Ba.
/\PYyMECTBOTO, ACHOMUHADAHM IbPBOHAYAAHO B €BPO, HC H3AATAT
\WTEH PHCK.

t PHCK

YKCCTBOTO € HACOYEHZ KbM MUHHMMSHDAHE HA AHXBEHHA PHCK OpH
ICHpaHe. 3aTOBA ABATOCPOYHHTE 336MH Ca OBHKHOBEHO ¢ PHKCHpaHu

o1l PHCK

CRECTBOTO HA KPEAPITCH P.'PICK e orpaumqeﬂo AO -pasMepa Ha GaAaHCOBaTa
+JOBHTC AKTHBH, IIPH3HATH KbBM AATATA HA BaAcha.

1O CACAH 332 HCH3ITPAHEHHE HA 3aABAKCHHITA HA KAUCHTHUTE H Ha APYI'H
) IYVKECTBOTO, YCTaHOBEHH PIHAHBI/IA}"&AHO HAM HA I'PYHPI, H H3II0OA3BA TA3H
MPOA HA KDEAWTHHA PHCK.
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' ,&PY)KCCTBOTO CYHTA, I¢ BCHYIKH TOPCCIIOMEHATH Cl)IfIHaHCOBPI AKTHBH, KOXTO
HABAHH IIPE3 HOPEACTABEHHTE OTIETHH IICPI/IOAPI,ACQ. CI)HHaHCOBH AKTHBH C

'[CHK2, BKAIOYHTEAHO M TE3H, KOMTO €A ¢ HACTBIIHA ITAAEK.

Ofe3MmeTe N, AbPXAHY KATO TAPAHIINA 32 (PUHAHCOBHTE CH AKTHBIL

1 TPPTOBCKHTE H ADYIM B3eMaHHA ApPYKECTBOTO HE e H3AOKEHO Ha
(G PHCK KbM HHYO €AWH OTAGACH KOHTDAale€HT HMAM KbM IDYIA OT
" HMAT CXOAHM XapaxTepucTuxu. KpeAutHmAT pHCK OTHOCHO mapmwmHu
KPaTKOCPOYHM (PHHAHCOBH AKTHBH CE€ CYHTA 334 HECBINECTBEN, THif KATO
Danxe ¢ AoGpa pemyranma M BMCOKAa BbHIIHA ONEHKA Ha KPEAHTHIA

\€H PHCK

S CIIa HY)XKAHTE CH OT AHMKBMAHH CPEACTBZ KaTO BHHMATEAHO CAEGAM
"ICHTEAHHTE IIAZHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKEHHA, KAKTO
[UHH [IOTOLH, BB3HUKBAIIIH B X0A2 H2 OIIEPATHBHATA AcfiHocT. HysamTe oT

L €€ CAGAAT 32 PASAMYHH BPEMEBH IIEPHOAN —€KEAHEBHO H €XECEAMIIHO,
1a 30-AmeBHM mporuosu. Hymaure or Auxsuanu CPEACTBA B ABATOCPOYEH

v ot 180 u 360 Anm, ce ompeaeAdT MeceqHO. APYKECTBOTO ABDKH ITaDH B
‘a2 AHKBHAHHTE CH HYXAHM 33 HEPHOAM A0 30 AHm.

YIEAYPH 32 YHPABACHHE HA KAATAAA

‘'BOTO BBB BPB3KA C JIIPABACHHE HA KAITHTAAA Ca:
CIOCOBHOCTTa HA ADYKECTBOTO A2 IPOABAKH Aa CBILECTBYBA  KaTO

U DEATTPHATHE H

CKBATHA PCH'I‘G.GKAHOCT 32 AKIHOHEPHTE.
1T H2 IIDOAYKTHTE B YCAYIHTE CH B CBOTBCTCTBHE C HHBOTO HA PHCEKa, opu
WHHTE H3HMCKBAHIIA.

, Aa1aTa Ha GaAanmca

Cilrre 3HAHMA, HE €2 BL3IHHKHAAM CHOMTHA CAEA AQTaTa HA HM3TOTBAHE Ha

N 1I3HCKZAH IMPEU3IYHCAABAHE HAa MAH ONOBECTABAHE B ropenocoqeun're
1T OTYEeTH.
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