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SCEPAMKA TNPOITBPTHC” AACEHIL]
T oormern Gurarcos Orrvern
071.01.2015z - 31.12.2015z.

Oruer 32 PUHAHCOBOTO ChCTOSHIE

Axrupn ,
Herexymu axrnea

3eMs, MAINIHHH, CHOPBKEHUA B 00OPyABAHE

HusecrnorogEE mMoTH
HuBecTHIINH B ABIIIEPHH APY/eCTBa
HematepuaAnu akTHBH

Pazxoau 3a npuaobueane Ha AMA
Herexymu ThproBcki B3eMaHHA
Herexymm akrusu

Texymu akTuen

AKTHBH, NPEAHA3HAYEHH 33 IIPOAAKDO2
TeKyImH TBPrOBCKH B3eMaHHA

Apyru Bsemanna.

[lapu u mapu4HY eKBUBAACHTH
Texyma akTaBa

O6mo akraBnr

H3roreua;

(Cna Kmuaqena-i\aéngmnona)

Aara: 17.03.2016r.

Iloacnennsn KbM KenM
31.12.2015 31.12.2014

‘000 as, ‘000 am.

3 5 16

4 43 689 44191

5 65 65

6 4 4
80 80

8.2, 10 2
43 853 44 358

7 - 899
8.1. 194 167
9 17 28
10 1413 1841
1624 2935

45 477 47 293

HM3nwpAanmTeACH ABPEKTOD:

(A;eﬁc:xana _’E?Teqs a)




WCEPAMKA [TPOMHTBPTHC” AACHI]
Tooumen Qunancos Omuem
071.01.2015z2 - 31.12.201 5.,

Oruer 32 PUHAHCOBOTO CHCTOAHUE

CoDcTReH KARTAA

AKUHOHEPEH KalTHTaA
[IpeMueH peseps
Hatpynana saryba

Texymma neuanba/ (3ary6a)
O0mo cobcTBER KATATAA

ITacmen

Herexymm nacasu
ABATOCpOYHH 33eMH
Herexymm nacaen

Texymua nacupm

TexyIna 9acT OT HETEKYUTUTE 3aABAKEHUSA
TBHProBCKH 3aABAKEHHA

AARBYHY 32ABAKEHHA

Apyry 3aabAxenus

Texymna nacupn

O6mo nacapn
O6mo cobcreen K@%H
Hiaroreuma: \§ \\J

(Caa K’bABaqua-F(}CBL)AHHOBa)

Aara: 17.03.2016r.

KpMm Kem

Iloacaenns 31.12.2015 31.12.2014
000 aB. ‘000 as.

11.1. 650 650
11.2. 1 861 1 861
(502) (663}

179 161

2188 2 009

12.1. 42 422 44 417
42 422 44 417

12.2. 355 372
12.3. 14 11
41 96

14 457 388
867 867

43 289 45 284

45 477 47 293

HsmwbeAHATEACH AHPEKTOD:

}Ayﬁﬁa 'fo:r%)/

3amepna:

A.€.C. Cne:axana amend

trvd\’“'{"ﬁ?‘nf



SJCEPAMKA MTPONTBPTHIC” AACHI
Toduwuer Durarcos Omruem
01.01.2015.. - 31.12.2015..

OrTdeT 32 BCEOOXBATHUA AOXOA

IIpaxoan

Apyra A0XoAH OT ACHHOCTTA
Pazxoan 3a MaTepHasu

PaszxoAwn 32 BHHIITHH YCAYTH

Pasxoan sa mepcoHaAa

Pasxoan 32 aMOpTH3ALNH

[Tpopusrmu

Obestenxa Ha M HRECTHITHOHHYN UMOTH
CebecToOHHOCT Ha IPOAAAECHHTE CTOKHM H ADYTH
AKTUBH

Apyru pasxoau

Oneparusna neuasba / (3ary6a)

DupaHCOBM Pa3xOAH
DHHAHCOBH IIPHXOAH
ITeuasGa / (3ary0a) npeAr AARBOHE

PazxoAu 32 AaHBIM BBPXY medasbara
ITeuaaGa/(3aryGa) 3a nepmoaa
Apyr BceobxBaTeH AOXOA

AaH'hK BBPXY AOXOAZ OTHACAII CC 34 KOMIIOHCHT

Ha APYTH#A BCEODXBATEH AOXOA
ApyT BceoOXBaTEH AOXQA CACA AAHBIH
O61m BceoGxBaTE¢H AOXO0A 32 MEPHOAA

H3rorsma: \}

(Cun K'bAnatieBa\quoﬂanona)

Aara: 17.03.2016r.

3aBepna:
A€.C. CnexcaHaKEa‘.[n’c

IToaceennme

15

16

3,6

17

18
18

Ksm Kem
31.12.2015 31.12.2014
‘000 as. ‘000 am.
5718 7 436

- 78

(10) )
(716) (877)
(217) (214)
(12) (25)
(20) (14)
(359) (725)

(1 098} (2192)
(260) (311)
3026 3149
(2 854) (3 005)
7 17

179 161

179 161

LT

Y H3msARAETEACH ABPEKTOP: W

na TOTeBa

thwﬂ‘?ﬂh’
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Toouers Dunarcos Omuern
01.01.2015z - 31.12.2015..

Oruer 32 TPOMEHHUTE B COOCTBEHHA KAITUTAA

Bcuukn cymm ca B ‘000 as. : Ocrorern  TIlpevmen Apyru  Hepasupe- O6mo
. KAIIETAA peseps  pesepem AGACHA  KAIMTAA
neuasba/
HENOKPHATA
' 3ary6a
Caaso xbM 1 sayapn 2014 . 650 1861 (663) 1848
PasnpeaeacHue Ha mevaabara:
-AHBHACHTH
“APYTH

OHHAHCOBA HHCTPYMEHTH Hd
pasnoAcKeHH e 3a npoaanba;

- meuaabBa /(3aryba) IpH3IHATA AMPEKTHO
B cODCTBEHHA KAIMTAA

- OPEXPBPACHH KbM ITeuasba HAH
3aryba npu npoawxba
INewaaba/(3aryba) sa nmeproaa
01.01.2014 r. - 31.12.2014 1.

161 161
Apyr BceoOxBaTeR AOXOA - -
Casaso xpM 31 pexemepn 2014 1. 650 1 861 (502) 2 009
Beauku cymn ca B ‘000 as. OcHoBen IIpemmen Apyra  Hepasnpe- O6mo
Kam|TaA peseps  pesepsn AGAEHA  KaNHATaA
neuaaba,/
HeOOKpHTa
3aryGa
Caano xbm 1 sayapn 2015 1, 650 1861 (502) 2009
PasnpeacacHue Ha mevaabara:
-AHBHACHTH
APYTH

QUHAHCOBY MHCTPYMEHTH Ha
P23IOACHKEHHE 34 TIPOADKOA!

- nevaaba /(3ary6a) npusHara
AMPEKTHO B CODCTBEHMA KAIIMTAA

- MPEeXPBPAEHH KbM Teuasba HAM

3aryBa npu npoaaxba

ITeuaafa/(3aryba) 3a meprosa

01.01.2015 r. — 31.12.2015 1. 179 179
Apyr BceobxBaTeH A0X0A

Caapo xem 31 acxemspa 2045 .} 650 1861 (323) 2188 -

Hsrotema: H3mbpAHATEACH AHPEKTOP: O

Y
(Can Kmusaqena\@o HOBa) (Aecmcaasa Toresa)

Aara: 17.03.2016r. 3asepna:
A.e.c. Crexana




WwCEPANIKA ITPOITBPTEIC” AACHIT
Toduzuers Punancos Omvem
01.01.2015:. - 31.12.201 5.

OTueT 32 ITAPUYHUTE IIOTOILIHN

OuneparasHa ACHHOCT

IlocTemAeHHs OT KAHEHTH

TIAammaEmA KbM AOCTABININ

[1aamanmus KbM IePCOHAA H OCHTYPHTEAHH HHCTHTYIIFH
TlAarmanms 33 AAHBIH

[MTAaTens OGAHKOBH TAKCH M AMXBH

Kypcosu pazamxu

Apyru nocreiAeHHs/ IAAIIAHHA OT OLIEPATHBHA ACHHOCT
HeTen mapatveH IOTOK OT OHEPATHBHA ACHHOCT

HupecTUnmoERA ACHHOCT

INocTenaenus oT npoaakoa ma mvotr, MCO

INoxynka na AA

IoAyyenn Amxen

Heren napu4en noTok 0T HHBECTHIHOHHA ACHHOCT

POuaAHCOBA ACHHOCT

INAammanua no GaHKOBH ¥ OBAMTAIMOHEH 33eMH
TlAamianua Ha Auxen

Apyru nocrenAeEns/ TAAIMARHA OT (PHHAHCOBA AGHHOCT
Heren napugen moTox or (hmaancoBa AefiHOCT

Hertna npomana B gapw B, IapU9HH €KBHBAACHTH

Iapu » napuasn e are
A

Ilapn u napnaHN QKBHBAACHTH B KPaA Ha TOAHHATA

Hsrorema: N \\-’
(Caa Keaauera oc )%nona)

B HAYAAOTO HA TOAMHATA

Aara: 17.03.2016r. 3apepmua:

A-e.c. Cresxana Bamera

HanesanTesen ARPEKTOD:

IMoacaenna KbsMm Ksm
31.12.2015 31.12.2014
000 ag. ‘000 as.
5 565 5 658
(969) (1 190)
(198) (214)
(1167) (1 006)
: (10

® )

9 (13)

3239 3224
1189 2197

- 7

8 12

1197 2202

(1 995) (1975)
(2 861) (3 023)
8 -

(4 864) (4 998)
(428) 428
1841 1413

1 841

(Aecmcidpa 6'1'/ena)

A L
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ITosscuenus

1 O6ma nadopmanna

Apyxectsoro ,,Cepanka ITpomsprrc” AACHI] 1mMa 32 0CHOBHA A€HHOCT HHBECTHPAHE
HA IADHYHHTE CPCACTB2, HAOPaHM UPE3 HM3AABAHE HA IIEHHH KHIDKA, B HEABIIKHMMH HMOTH
/ CEKIOPUTH3ALHA HA HEABIKMMH HMOTH/ MOCPEACTBOM IIOKyIIKA Ha MPAaBO Ha COBCTBEHOCT H
APYI¥ BELLIHH [TPABA BHPXY HEABIDKMMU HMOTH, M3BbPIIBAHE HA CTPOEKH U [IOACDPEHHUA B TAX,
C LIEA IPEAOCTABAHETO UM 32 YIPABAEHHE, OTAABAHC MOA HACM, AMSHMHI, aPEHAA H/UAH
nposaxOaTa MM,

»Cepanxa Ilpomepruc” AACHLL e axknHOHEpHO ApDYKECTBO CBC  CHEHHAAHA
HMHBECTHIMOHHA 1eA. ApyxectBoTo ¢ yupeseno Ha 01 sexemspu 2006 r. 32 HeOrpaHMYEH CPOK.
Vupeaurean ca ,KOHTPAKT CO®HA” OOA, n 3IIAA L,A3H - OBIIO
3ACTPAXOBAHE™.

ApyxectsoTo e Bmcano B Thprosckua peructsp ¢ PEINEHHWE Nel or 8.12.2006 r mo d.a.
Ne14841/2006r ma CI'C.

Ceaanmme ¥ aapec Ha yupaBaeHHe Ha ApyxecroBoro e Pemybamka Bwarapus, rp.
Codous, ya. ,, Knprurpascka” Nel9.
APYXecTBOTO MMa EAHOCTEeNEHHa cucreMa ma yrpapeaxmme. Oprapmre ma yopaBAeHHMe Ha
ApyxectBoto ca Ob6wo cubpanne Ha akimoHepuTe H ChbBeT Ha AHpekTOpHTe. YAeHOBeTe Ha
CobBeTa Ha AMPEKTOPHTE Ca:

® Beceaa Oruarosa Kroaesa-Cragkosa
® Aecucaapa Xpucrora Totesa
¢ Baena Beanxoba Huxroaosa.

CoBernT Ha AHUPCKTOPHTEC HE € YITbATOMOIITHA NPOKYPHCT HAH APYT TEPTOBCKH VIIPABHTEA.

»Cepamka [lpomsprc” AACHILL ce mnpeacrasasmsa or Ilpeacepateasr Ha CbBeTa Ha
aupextopuTe Beceaa Kroaepa-Crankopa u or MsmbaHnTeAHna aupextop Aecmucaasa ToTesa —
32€AHO W IIOOTACAHO.

Brupxy apyxkecTBoTo yrpaxHapa koHTpoa Beceaa Ormanora Kroaea-CraHKoBa, KOATO [IPAKO H
Henpako gpes ,,BK Menmuxvpar” EOQOA, uniito eaAHOAHYEeH CODCTBEHMK HA KALIKMTAAZ €,
mpuTexasa obmo 643 343 Gpos akiny, npeactaampanty 98.976 % or kanuTasa K OT raacoeere
B Obmoro cnopanne Ha “Cepauka [Iporspruc” AACHILL

Ocranasure uaenose va CA He IPHTEXKABAT aKIIMM Ha APYKECTBOTO.
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C Pemnenne Ne 45 — ACHLT ot 17.01.2007 r. #a Komucnara 3a rmHaHCOB HaA30p ApyxKecTBOTO
[IOAYYABA AHIIEH3 32 H3BBPILUBAHC HA ACHHOCT KATO APYMECTBO ChC CIIEIIHAAHA HHBECTUIIHOHHA
LIeA — CEKFOPHTH3AITHA Ha HEABHDKIME HMOTH.

Karturaast Ha ,,Cepauxa [Tpomsprac” AACUIT e 650 000 sesa, emumapann ca 650 000
OOHMKHOBEHHM Ge3HAAMYHH aKIHH ¢ IPABO HA TAAC, ¢ HOMHHAAHA M eMHCHOHHA CToHHOCT oT 1
A€B BCsKa eAHA. AKIMHTe Ha APYKecTBOTO ca PerHcTpupaHy Ha ,,brarapcka @ouaosa bopea —
Codpma” AA.

Ha 14 mait 2008 r. “Cepauxa Ilporspruc” AACHLL craroun obAnrammoHeH 3aem, ¢ 0dira
HOMHHAaAHa CTOWHOCT (pa3Mep Ha obamranmorHHA 3aeM) - 30 000 000 (tpmaecer MHAHOHA)
espo, pasmpeacacH B 30 000 (tpmaecer xmanaxu) OpoA De3HAAMYHM, IOMMEHHH, OOMKHOBEHH,
CBOOOAHO ITPEXBBPAAEMH, AMXBOHOCHH ODAHTAITHMH, BCAKA €AHA ¢ HOMHHAAHA CTOHHOCT OT 1
000 (zmasaa) espo. KymoHBT € B pasmep Ha 6.5% (mecr 1AG U meT AeceTH IPOIEHTa) H CPOK
AC masena Ha obAmranmnTe — 60 (ImecTAeceT) Mecella, CYMTAHO OT AZTATA HA eMucHATA. AaTaTa,
OT KOATO Teue cpoka € 14 mait 2008 r. Aatume Ha TAAIDAHHA 32 TAABHHIIA — €AHOKPATHO, B
CPOK OT 7 {CEAEM) AHM OT AATATA HA HAAEXKA, T.€ He 110-KbcHO oT 21.05.2013r,; 3a Auxsenu
naamanus: J4.77.2008z., 14.05.2009:., 14.11.2009:;, 14.05.2010z, 14.11.2010:, 14.05.2011..,
14.7120712., 14.05.20122, 14.11.20122.,14.05.20133.

C pemenne ma obmorto crbparme Ha obawmraumonepute ot 3 Aekempu 2010 r., cpoka ao
ITaAeka Ha eMHCHATA Oe yapaxen ¢ 60 Mecema uam Ao 14.05.2018 r., cporsetno AatuTe 3a
AVIXBEHM TIAALNAHHA B TaKa VADBMAKEHHA cpok, ca: [4.717.20732,14.05.2014:,14.11.2074..,
14.05.2015¢z, 14.11.2015:, 14.05.20162., 14.11.20162.,14.05.2017z., 14.11.20172,14.05.2018z. * B
cAywan, we 0amama 3a niGuarne cosnadHe ¢ Hepalbomier Oer, MAGHANENO e (8 UITBDII HA NePEUS patomen
Oeri 6460 1064,

1.2,  OcmoBa 3a B3roTBAHE HA (PAHAHCOBHA OTIET

PuraHCOBHAT OTY4ET Ha APYKECTBOTO € H3TOTBEH B CHOTBETCTBHE C MEKAYHAPOAHHTE
cTaHAapTH 32 unancopn ordet (MCQO), paspaborennm n nybamkysamm ot Cnera o
Mexayrapoanu cuetosoaun craraapti (CMCC) u npueru ot EC.

DUHAHCOBHAT OTYET € CBCTABEH B OBATAPCKHM A€BA, KOETO € (DYHKIMOHAAHATA BRAYTA Ha
ApyxecTBoTo. BeHdakm cyMH ca IPEACTaBEHH B XMAAAK AcBa.

OUHAHCOBHAT OTYET € ChCTABEH ITpH CITa3BaHE HA NMPHHITAITA Ha ACI:‘ICTBB.I_U:O IIPEAIIPHATHE,

1.3. IIpomenmm 8 MCPO
1.3.1. OO6ma moaokeHHEsA

JIpyecTBOTO mpuiara cieJHHTE HOBH CTAHAAPTH, H3MEHEHMS M pasAcHeHHs KbM MCOO,
paspaboTens u nybirkyBaHd oT ChBeTa No MEXAYHApPOIHH CYETOBOAHH CTAHAPTH, KOWTO
uMat edekT Bepxy PMHAHCOBHA OTYET Ha JIPYKECTBOTO M CA 32AB/DKHTEHH 3a NIpUIAraHe
OT FOJIMIIHHA NEPHOT, 3anoyBau] Ha | sHyapu 2015 r.:

MC®O 1 “Ilpunarane 3a MbPBH MbT Ha MeXKIYHAPOAHHTE CTAHAAPTH 33 (PMHAHCOBO
OTYHTAHE” - H3MEHEHHS OTHOCHO CBPBbXHH(pJIauns u PUKCHpaHM AaTH, B cuaa ot 1
siyapH 2013 r., npuetn ot EC na 11 gexemspu 2012 r.
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01.01.20152, - 31.12.201 5.

H3MeHeHMATa BKIIOUBAT ABE NpoMeHH B cTaHnapra. Jararta 1 anyapu 2004 r. € 3amMeHeHa ¢
narata Ha npemuHasaHe kbM MC®O 1pH caenky, CBhp3aHM C OTIHCBAaHE HAa AKTHBH M
NACHBM, M IPH OTIpeJIelIAHe Ha CrpaBeANyBaTa CTOMHOCT Ha QUHAHCOBM AKTHBH H TACHBH,
KATO Ce U3MON3BAT TEXHHUKH 32 OleHABaHe. Bropara ripoMsaHa Mo3BOJABa HA IPYHKECTBA Clie)
TIepUO/ Ha CBPBXUHGIALNA J1a OUEHABAT QUHAHCOBHMTE AKTHBM H NACHBH, IbPXaHH Npeau
HOPMa/M3MPAHETO HAa MKOHOMMKATA, [0 CIpPaBedTHEA CTOMHOCT W Ja A W3MON3Ba KaTo
TpHeTa CTOHHOCT TP M3TOTBAHETO HA MEpBUA oTdeT no MC®O.

MC®O 1 “IIpnaarade 3a Nbped o0bT HA MeXIyHAPOAHHTE CTAHAAPTH 32 QHHAHCOBO
OTYHTAHE”- H3MeHEeHHEe OTHOCHO IbPXKABHH 3a¢MM, B cHJa or 1 swyapn 2013 r., npuer
or EC na S mapr 2013 1.

H3MeHeHMETO AaBa HACOKH KaK Ja € OTYMTAT ObpPHABHUTE 3a€MHU C JUXBAa MO-HUCKA OT
nasapHUTe HHMBA NP M3rOTBIHETO HA mbpBUA oTyer nmo MCODO u ocsoboxiara oT
PETPOCIIEKTUBHO MPHJIaraHe B ChOTBETCTBHE ¢ U3MCcKBaHeTo HAa MCC 20,

MC®O 7 ,DuHaHCOBH HHCTPYMEHTH: ONOBecTABaHe” — HeTHpaHe Ha (pHHAHCOBH
AKTHBH H (HHAHCOBH MAacHBH — B chHja orT 1 axHyapu 2013 r., npuer or EC na 13
aexemBpu 2012 r.

HoBHTe OnoRecTABaHWS Ca CBBLP3aHM C KOJIMYECTBEHA MH(POPMAalUsAs OTHOCHO INPU3HATH
(hMHAHCOBHM MHCTPYMEHTH, HeTHpaHH B OTYeTa 3a (PUHAHCOBO CHLCTOAHHE, KAKTO M OHE3H
(hMHAHCOBM MHCTPYMEHTH, 3@ KOMTO HMa CriopasyMeHHe 3a HETHpaHe He3aBHCHMO OT TOBa
Janu Te ca Herupanu. Tvit xamo [pysicecmsomo Hsama Oelicmeawgu cnopasymeHust 3a
HemupaHe Ha uHAHCOsU akmueu U QUHANCOBU NACUBY, NPUNAZAHEMO HA UIMEHEHUAMA
HAMA CbujecmeeHr eqeKkm 6vDXy ON0GeCMAGAHUAMA UAU CYMUMe, NPUsHAMY 6 omyema 3a
unancosomo cvcmosHue.

MC@O 13 ,,OnennBane Ha COPaBeAAHBA CTOHHOCT” B caa oT 1 aayapw 2013 r., upmer
or EC 52 11 Aexemspm 2012 .

MCQO 13 ,,OnensBare Ha CIIPABEAAMBA CTOHHOCT AC(HMHHPA CHPABEAAMBATA CTOHHOCT KATO
LleHa, KOATO OM OHAa IOAyYeHa IIpH nposaxba HA AJAGH AKTHB HAM IIAATEHA [PH
TIPEXBBLPAAHETO HA 3AABANKEHHE IIPH ODHUANHA CACAKA MEHKAY MTa3aPHI YYACTHUIIM KbM AQTATa
Ha orieHKaTa. CTAHAAPTBT YTOYHsBa, de CIPABEAAMBATA CTOHHOCT ce $a3mpa Ha CAEAKa,
CKAFOYBAHA Ha OCHOBHMA I1a3ap 33 aKTHBY MAM ITACHBZ MAM IIPH AMIICA HA TAKbB — HA I1a3apa C
Hafi-DaarompuATEE yeAoBus. OCHOBHHAT Iasap ¢ Ha3apbT C Hali-roAsM obeM M AefiHOCT 32
CHOTBETHMA AKTHB MAM NackB. CTAHAAPTBT Ce IIPHAATA IIEPCIIEKTHBHO 34 TOAMIUHH I[IEPHOAH,
3aITOYBaITH Ha HAH caeA 1 sayapm 2013 1.

MCC 1 ,IIpeacrasane aa drEAECOBA OTIeTH” — APYT BCEOOXBATEH AOXOA — B CHAA OT 1
10an 2012 r,, nprer or EC Ha 5 108w 2012 1.

H3ameHeHMATa M3HCKBAT IPEACTABAHETO HA OTACAHHTE KOMIIOHCHTH Ha ADYrHs BceobxBaTeH
AOXOA B ABE IPYIIH, B 3aBUCHMOCT OT TOB2 AAAW Te IUe Ce PeKAACH(PHIMpPAT B medasbata uan
3arybaTa IIpe3 CA€ABAIIM IlepHOAH. KOMIIOHEHTH, KOMTO He ce pexaacupuuupaT, Halp.
FTPEOIIEHKH HA HMOTH, MAILIMEH ¥ CbOPBXEHHS, CE IIPEACTABAT OTACAHO OT KOMIIOHEHTH, KOHTO
e ce PeKAACH(HIIMPAT, HAIID. OTCPOYEHH MedaAbHM M 3arybu OT XeAXHpaHe Ha NapHYHH
IIOTOLH.
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MCC 12 ,Aambnu BLPXYy AOXOAE” — OTCPOYCHH AAmbnu — B caAsa oT 1 sayapm 2013 r,
oprer ot EC ma 11 Aexemspn 2012 r.

CTaHAApTHT M3HCKBA ADYKECTBATA A3 OICHABAT OTCPOYEHHTE ARHDBIIH, CBBP3AHH C aKTHBH, B
3ABUCHMOCT OT HAYHMHA, IO KOHTO ce O4akpa Aa ('bAe BB3CTAHOBEHA TAXHATa GasaHCOBa
CTOIHOCT YpPe3 M3IOA3BAHE MAM MpoAkOa. Thi KATO IPH HHBECTHIMOHHH HMOTH,

OTYMTAHM 110 CIPaBeAAMBa cToHHOCT cpraacHo MCC 40 ,,MIHBecTHLIHOHHH HMOTH, € TPYAHO
H CyDEKTHBHO A2 CE ONPEACAM KAKBA YACT OT BL3CTAHOBABAHETO INEC CE€ M3BbBPLUM HPE3
[IOCAEABALLIC H3ITOA3BAHE HAH IIPOAZXKO2, C& BHBEHAA H3KAOUEHHE OT ITOCOYEHHS ITPHHLMI -
OIPOBEPKUMOTO [IPEATIOACKEHHE, Ue HAAAHCOBATA CTORHOCT HA MOCOYEHHTE HHBECTHIIMOHHH
PMOTH 11e GbA€ BB3CTAHOBCHA CAMHCTBEHO 4pes IpoAakba. B peayATaT Ha H3MEHEHHETO B
CTaHAAPTA ¢a BRAroueny ykasaHuaTa Ha I1IKP 21 ,,Aapbimn BBEPXy AOXOA2 — Bb3CTAHOBABAHE HA
ITPEOIIEHEHUTE HEAMOPTHIMPYEMH AKTHBH U Pa3fACHEHHETO € OTMEHEHO.

MCC 19 ,Aoxoan ma maera auna” B caaa or 1 smayapm 2013 r., opaer ot EC ra 5 roan
2012 r.

Hamenenunara Ha MCC 19 npemaxBat MeToaa Ha KOpHAOpa M WU3UCKBAT MPEICTABAHETO HA
($HHAHCOBHTE pasxoiud M NpHXOAM Ha HeTHa Oaza. AxTioepckute nedanbu W 3arybu ca
MpeMMEHYBAHM HA INPEOLEHKH W cielBa ja Objiar nNpusHaTd He3aGaBHO B JpYrus
BceoOxBareH 10xoi. Te He ce peknacuduumpar B neyanbara uiu 3arybata npes ceaBaliu
nepuoau. J[pyXecTBOTO € IIPUIOKUIIO0 H3IMEHEHHUATA PETPOCNIEKTHBHO CHIIIACHO NPEXOJHMTE
paznopeabu © MCC 8 ,,CueToBoaHa NOMMTHKA, MPOMEHHU B CHETOBOAHHUTE NPUOIH3UTEIHU
OUueHKM M rpemiku“. B pesynrar Ha ToBa J[py:kKeCTBOTO € NpPEU3UHUCIHIO (PHHAHCOBHTE
pe3yNTaTH 3a NPEeIXOJHHUTE NEpHOAH W OTuMTa o6Ma edext kM 1 anyapu 2012 r. karo
KOPEKLIMA B HAYAJHOTO CANA0 HA COOCTBEHUS KarlMTall.

T'oammmz noaoOpenna 2011 r. 8 craa or 1 anyapn 2013 r., npuern or EC Ba 27 MapT 2013
F.

-Usmenenndra xa MCPO 1 nofcHaBaT, we AAACHO NPEANIPHATHE MoXe Aa npHaoku MCPO 1
TOBEYE OT CAMH IThT HPH OmpeAcacHM ofcrosTeAcTa. BbBeaa ce mpaso ma usbop npu
mpuaarageto Ha MCC 23 oT AaTaTa Ha IpeMMHaBaHe MAH TTO-PAHHA AATa.

-Mamenenuero Ha MCC 1 moscHsBa, ¥e oT4eT 32 (DMHAHCOBOTO CBCTOAHHE KbM HAYAAOTO Ha
IIPEAXOAHHA IIEPHOA CACABA A4 C€ IIPEACIABH, CAMO B CAYYAH 4€ PETPOCIIEKTHBHUTE MPOMEHU
HMMAT CBIECTBEH e(eKT KbM TasH AaTd. [IpeApHATHA, KOHTO IPEACTABAT ABA CPaBHUTEAHH
MEPHOAA B OTIeTa 32 (PHHAHCOBOTO CHCTOAHHME CbrAaacHO maucksanuaATra Ha MCC 8, me caeaBa
A2 BKAFOYBAT MH(OPMALIHA 332 HAYAAHHTE CAAAA HA IPEAXOAHHA IIEPHOA B NMOACHEHHATA. D
cAyaall 4e PBKOBOACTBOTO IPEACIABA IO CODCTBEHO MKEAAHHE AOIBAHHMTEAHA CPABHHTEAHA
nHOPMAIHA B OTYETa 32 (PMHAHCOBOTO ChCTOAHME MAM OTYETA 34 ITedaAbata HAM 3arybara, TO
H TIOACHEHHATA TPAOBA A4 BKAFOYBAT AOITbAHHTEAHA HH(POPMALIHA.

14. CraBpapTh, H3MEHCHAA B PA3ACHEHHAA, KOHTO BCE OINE HE CA BAG3AH B CHAA H He
Ce MPHAAraT OT O-PAHHA AATA OT APY>KecTBOTO

CAeAHNTE HOBM CTAHAAPTH, U3MEHEHHSR M Pa3ACHEHHA KbM CBINECTBYBAIIH BEYE CTAHAAPTH Ca
MyOAHKYBaHH, HO He Ca BAE3AH B CHAA 3a (DHHAHCOBATA TOAMHa, 3anoupaia Ha 1 apyapu 2013
T. B He €& OHAM IIPHAOXKEHH OT IO-PaHHA AaTa OT ApPyKeCTBOTO:
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MC®O 9 ,,Ornancosn macrpymeRTH” B cHAa oT 1 amyapm 2015 r., sce ome me ¢ npuer
or EC

MC®O 9 npeacraBAfBa ITbPBaTa YACT OT MPOeKTa Ha CBBETA IO MEKAYHAPOAHH CUETOBOAHH
craHaaptie (CMCC) 3a samama ma MCC 39 , ®uHaHCOBHM HHCTPYMEHTH: IIPH3HABAHE M
ouensBane”. Toil 3aMeHA YeTHPHTE KATETOpHH (DHHAHCOBM AKTHBU IIPH TAXHOTO OLICHABAHE B
MCC 39 ¢ xaacudukara Ha GaszaTa Ha €AMH €AHHCTBEH NPHHIIHIT.

MCPO 9 wusuckea BcHukn (PHHAHCOBH AKTHBH A4 C€ OIICHABAT HAM II0 aMOPTH3HMPaHa
CTOHHOCT, HAW IO CIPaBCAAMBA CTOHHOCT. AMOPTHM3HpAaHATA CTOHHOCT IPEAOCTABA
HHMOPMALIHA, KOATO € [TOA€3HA IIPH B3EMAHETO Ha PEIleHHs, OTHOCHO (PHHAHCOBH AKTHBH,
KOWTO CE& ABPHAT OCHOBHO C II€A IIOAYYABAHETO HA IIADHYHH IIOTOLH, CBCTOAUIM CE€ OT
ITAQITIAHE HA TAABHHITA M AHNXBA. 3a BCHYKH APYI'I/I q)HHaHCOBI’I AKTHBH EBEAXOYHTCAHO TC3H,
ABDKAHH 32 TBHPIYBaHE, CIPABEAAMBATA CTOMHOCT ITPCACTABAMBA HAH-MIOAXOAMINATa Oa3a 3a
omenspane. MCPO 9 mpeMaxBa HeOOXOAHMMOCTTA OT HAKOAKO METOAZ 3a ODe3IcHKa, KaTO
IPEABIIKAA METOA 3a ODesleHKa caMO 3a AKTHBHTE, OTHHTAHH IO AMOPTH3HPAaHA CTOITHOCT.
AOIbAHUTEAHH PA3ACAH BBB BPb3Ka ¢ ODE3IEHK2 M CHCTOBOAHO OTYMTAHE Ha XCAKHMPAHC €4
BCe OIle B ITpoliec Ha paspaboTsane. PpKOBOACTBOTO Ha APYKeCTBOTO He OUaKBA H3MEHEHHATA
A2 6bAAT IPHACKEHH IIPEAN ITYDAMKYBAHETO Ha BCHYKM Pa3ACAM Ha CTAMAAPTAa M KbM MOMEHTA
HE MOXE AQ CLIEHH TEXHHSA LAAOCTCH eDeKT.

MC®O 10 ,,Korcosnaapann ¢unancosu oraern” B cEAa or 1 aryapa 2014 r., opuer or
EC ma 11 aexemspu 2012 1,

MC@O 10 ,, Koncoamanpann HHAHCOBH OTYETH” BbBEXAA HOBA Ae(DHHHIMA Ha KOHTPOAA,
DasupaHa Ha ONMPEACAEHH ITPHHLIMITH, KOATO CACABZ AA C& HIPHAATA 34 BCHYKH HHBECTHIMH IIPH
OITPEACASIHETO Ha DA32Ta 33 KOHCOAMAAITHA.

MC®O 11 ,CremecTan arraxumenTa” B cuAa ot 1 amyapu 2014 r., mpuer or EC ma i1
Aexemepu 2012 r.

MCOO 11 ,CeBmecrnn amraxumMenTt” 3amectBa MCC 31 _AfsoBe B CBbBMECTHH
HPCATIPHUATHA" M 3aMEHA TPHUTE KATEIOPHH ,,ChBMECTHO KOHTPOAHMPAHH IIPEANPHATHA®,
»CBBMECTHO KOHTPOAHPAaHM OIlEPaltMM” M ,,CbBMECTHO KOHTPOAMPAHM akTHBH® C ABe
KaTCTOPHH — ,,CHBMECTHH ONEPauMH‘ U ,,ChBMECTHH mnpeAnpuaTHa”. K3boper orHOCHO
[IPHAAT2HETO HA METOAA HA MPONOPIHMOHAAHA KOHCOAWAAIMA NPH OTHHTAHETO HA CHBMECTHH
TMPCANPHATHA Bede HE € AONyCTUM. MeTOABT Ha COOCTBEHHA KAIIMTAA € 3aABAKHTEACH 3a
IIPHAATAHE ITPH OTYHTAHETO HA BCHYKH CHBMECTHH ITPEATIPUATHA.

MC®O 12 ,,Onosecrapane HA AAOBE B ADYIH mpeAnpHEATHA” B cEAa ot 1 amyapm 2014
r., upaet oT EC na 11 Aexkemspm 2012 r.

MC®O 12 ,,OnosectsBane Ha ASAOBEC B ADYIH NPEAIIPHATHS € HOE CT2HAZPT OTHOCHO
H3HCKBAHMATA 34 ONOBECTHBAHE MPH BCUYKH (DOPMH Ha ASAOBO YYACTUE B APYTH ITPEAITPHATHS,
BKAFOUHTEAHO ChbBMECTHH IPEATIPHATHSA, ACOLIHHPAHN TPCATPHUATHA, APYKECTBA ChC CIIELHAAHA
LieA H APYTH HEKOHCOAMAMPAHH CTPYKIYPHPAHH OPCANPHATHA OTHOCHO PHUCKOBETE, HA KOHTO €
H3AOKEHO ApPYKECTBOTO B DE3AYTAT HA HHBECTHIHM B CIPYKTYPHPAHH HPEATPHATHA
PoroBoactBOTO OuakBa mnpumaaraHero Ha MC®O 12 aa aAoBeae A0 pasiuMpsABaHe Ha
OITOBCCTABAHKATA BLB (DHHAHCOBHA OTYET Ha APYIKECTBOTO.
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MC®O 10, MCPO 11, MC®O 12 — Ilpexoann pasnopeAbu, B caaa ot 1 sayapm 2014 r.,
opuetn or EC ma 16 anpma 2013 r.

IlpexoAHUTE pasmoOpesbd TO3BOAMBAT HA MNPEATPHATHATA Ad He mnpuaarar MCQO 10
PETPOCIIEXTHBHO IIPU OMPEAEACHH ODCTOATEACTBA W A2 INPEACTABAT KOPHTUPAHA CPaBHHUTEAHA
nagpopmarua ceraacio MCOO 10, MCPO 11, MCPO 12 eauncreHO 32 NPEAXOAHHA
CPaBHHUTEAEH IIepHOA. Pasropeabure OCBOOOXAABAT IMPEANPHATHATA OT HM3HCKBAHETO Ad
[PEACTABAT CPABHHTEAHA HEQOPMAIHS B HEKOHCOAUANPAHY (DUHAHCOBH

OTYETH 33 IIEPUOAH, IIPEAXOXKAAIIM IThpBaTa (PHHAHCOBa rOAHHA, B koaro MCQPO 12 ¢
[IPHAOMEH 32 ITLPBH ITLT.

MCC 27 ,,Isaasaayasnu purancoBr ordetn” (pesa3mpan) B cHaa oT 1 anyapm 2014 r.,
opaert of EC ma 11 Aexemspm 2012 r.

MCC 27 , VIHAMBHAYAAHH (DHHAHCOBH OTYeTH (DEBH3HpaH) Ce OTHACA BEYe CaMO 32
HHAHMBHAYAAHH (DHHAHCOBH OTYETH, H3HCKBAHHATA 334 KOHTO HE Ca CHIUIECTBEHO MPOMEHEHI.

MCdO 10, MCPO 12, MCC 27 (m3amenenuaa) — laBecTENHOHAR APY2KECTBA, B CHAA OT 1
aayapua 2014 r., sce ome me ca upraera or EC

Vi3sMeHEHHATA H3KAIOUBAT APYXKECTBA, KOHTO OTTOBOPAT HA AeDUHHLMATA ,MHBECTHLHOHHU
ITPEAIPUATHA U MMAT OIMPEACACHH XaPAKTCPHCTHKH, OT H3HCKBAHETO A2 KOHCOAHAMPAT CBOUTE
ABIIEDHH TIPEANTPHATHSA. BMeCTO TOBa HHBECTHLIMHTE B ABIIEPHH ITPEAITPHATHA CACABA Aa CE
OTYHTAT OT HHBECTHIIMOHHHUTE APYXKECTBA IO CIPaBEAAMBA CTOHHOCT B mewasbara wmAn
3arybara.

MCC 28 ,,InrecTanmn B ACONMEPAHA H CHBMECTHH OPEAUPAATAA” (PEBHIAPAH) B CHAA
or 1 amyapn 2014 r., opuer or EC ra 11 Aexemepm 2012 1.

MCC 28 ,lmBecTuimy B ACOMMMPAHM M CBhBMECTHH IPEATPHATHA (PEBH3HPAH) H3HCKBA
IPHAATAHETO HAa METOAA Ha COOCTBEHHMSA KaIlMTAA IIPH OTYMTAHETO HA ACOLMHDPAHH H
CBBMECTHH IpeAnpuaTHa. IIpoMeHMTe B OOXBATA HA CTAHA3PTA Ca M3BBPIUEHH IIOPAAH
nybaukysarero Ha MCPO 11 ,,CeBMecTHH aHTRXIMEHTH” .

MCC 32 ,,Prrancosn HECTPYMECHTHA: OPEACTaBAHE” (n3Menen) B cuaa ot 1 anyapm 2014,
opret ot EC Ba 13 Aexemspn 2012 .

W3menennero yrounssa, Ye IpaBOTO HA HETHPaHe HA (DHHAHCOBH AKTHBH M [IACHBH TPAbBa A2
ObAE B CHAA KBM MOMEHTA, 4 HE A2 Bb3HHKBA B 3aBHCHMOCT OT Obaeio csbutre. To oo Taka
TpABBa A2 MOXe A2 ObAe YOPAKHABAHO OT BCHYKM CTPAHM B PaMKHTe Ha o0HualiHaTa AeHHOCT,
KAaKTO M B CAYYaH HA HEM3ITbAHEHHE, HEChCTONTEAHOCT HAM DAHKPYT.

MCC 36 ,,O6e3anenka na axraBz” (a3MeHeH) B cmaa or 1 smyapm 2014, Bce ome me e
opumer oT EC

MsmenenusTa H3HCKBAT OIMOBECTABAHE HA HHPOPMALHA OTHOCHO BH3CTAHOBHMATA CTOMHOCT Ha
obestienenn HepHHAHCOBH AKTHBY, B CAy4ai 4Ye TH ¢ ONPEAeA€HA Ha Ga3aTa HA CIpaBeAAnBATA
CTOMHOCT, HAMAAEHA C PA3XOAHTE 33 TpoAakba. Te cAeaBa Aa Ce IIPHAOKAT PETPOCIEKTHRHO.
Ilo-panno npHAaraHe e Bb3MOMXOHO €aMo 3aeano ¢ MCODO 13.
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MCC 39 ,PrHEAHCOBH MHCTPYMEHTH: OPM3HABAHE U ONCHABANE” (u3meneH) B cmaa ot 1
auayapn 2014, sce ome me e mpaer or EC

H3menennara mosBoAsBatT Al ITPOABAYKH OTHIHTAHETO Ha XCA}KI/IpaHC B CAY‘IaI.;I Ha HOBPl'paHC HA
AEDHBATHBH B PE€3YATAT Ha 3aKOHOBH IIPOMEHH, KOMTO €2 OINPEACACHH KATO XEAKHUPAIIH
HHCTPYMEHTH H KOMTO HE Ce TBPIYBAT Ha DopcaTa.

KPMC®O 20 ,Aausna®, B cnsa or 1 aayapn 2014, Bce ome me e npuer or EC
Pazscrenmero 3acAra OTIHTAHETO HA 38ADAKEHMA 34 TAAIAHE HA AAHBLH, PA3AMYHH OT
AAHBLIH BBPXy AOXOAA, HAAOXKEHH OT ABPKABATA. 3aABANABAILOTO ChOHTHE € ACHHOCTTA, B
pesyATaT HA KOATO CACABA AA CC€ ITAATH AAHDBK CBIAACHO 3AKQHOAATCAHHTE HOpMH. APY}KCCTBaTa
HAMAT KOHCTPYKTHBHO 3aABAKEHHE A2 3AITAAINAT AAHBITH 332 OBACILA OTIEPATHBHA ACHHOCT, aKO
TE€ Ca HKOHOMMWYMCCKH HpHHYACHH Ad l'IpOA’]JA}KaT ACI"‘IHOC'ITH CH B 6’bACIJ'_II/I HepHOAPI.

2  CueTOBOAHA IOAHTHKA
2.1 O6mn mosoxennda

QuHAHCOBHAT OTHYET € mpeacTaBed B cvorsercrene ¢ MCC 1, Tlpeacrassne Ha duHancoBn
oraetr” (pepmaupan 2007 r.).

ApY}KCCTBOTO € IIPHEAD Al ITPEACTaBA ABa CPABHHTCAHM NIEPHOA2 BBB BCHUKH CAYYAH C IiCA
OCHIYPABAHC HA ITIOCACAOBATCAHOCT B IIPCACTABAHETO 32 BCAKA NOAMHA.

QUHAHCOBUTE OTYETH Ca M3TOTBEHH IIPH CIIA3BAHE Ha ITPUHIIMITHTE 32 ONEHKA 32 BCCKH BHA
AKTHBH, IIaCHMBH, NMPHXOAH H pa3xoan cbraacHo MCEPO. Dasute 3a omenxa ca omoeecteHn
NOAPOBHO IIO-HATATLK B CYETOBOAHATA IOAMTHKA KbM (DHHAHCOBHTE OTYeTH. QDHHAHCOBHTE
OTHETH €4 H3TOTBEHH IIPH CHA3BaHe Ha NPHHIIMIA Ha ACHCTBAILIO IPEATIPHSTHE.

CaeaBa aa ce orBeAexm, 9e HPH H3TOTBAHETO Ha IPEACTABEHUTE (DMHAHCOBM OTYCTH Ca
H3MOA3BAHK CHUCTOBOAHHM OLIEHKH M AOTyCKaHMA. DBobopexu, uwe Te ca OGasupann mHa
HHGOPMAIHS, TPEAOCTABEHA HA PBKOBOACTBOTO KBEM AATATA H4 M3TOTBAHE HA ¢pHHAHCOBHTE
OTYETH, PEAAHHTE PE3YATATH MOTAT A2 CE Pa3AHMYABAT OT HAIIPABEHUTE OLICHKH H AOIYCKAHHA.

2.2 HHBeCTADEH B ABIIEPHA APYKECTBA

AbIIepHH ca Tesu APYKeCTBa, KOMTO Ce HAMMPAT ITOA KOHTPOAZ Ha APyRecTBOTO. Konrpoast
BLPXY ABLICPHUTE APYIKECTBA CE M3P23siBa BbB Bb3IMOKHOCTTA A2 C¢ PBKOBOAH PHHAHCOBATA H
OIICPATHBHATA IOAHTHKA Ha ABIEPHOTO APYAECTBO TAK4, Y€ A2 C€ HIBAMYAT M3TOAH B PE3YATAT
Ha AeHHOCTT2 My. B camocrosreanure prnancoBn ordern ma ApyxecTBoTo, HEHBECTHIEMTE B
ABITIEPHH APYIKECTBA, €A OTYHTAHH 0 cebecToiHocT.

2.3 CaeAxm B Iy>KACCTPAHHA BaAyTa

OTAeAHHTE €AEMEHTH HA (PHHAHCOBHTE OTYCTH HA ADYKECTBOTO CE OICHABAT BHB BAAYTATA Ha
OCHOBHAT4 HKOHOMHYECKA CPEA2, B KOATO TPEANPHATHETO W3BDPILIBA AEHHOCTTA CH
(“dyHrumOHAANa BaAyTa”). @HUHAHCOBHTE OTYETH HA ADYKECTBOTO €2 M3TOTBEHH B GrbArapckn
AeBa (aB). ToBa e (DYHKIMOHAAHATA BAAYTA U BAAYTAT2 Ha IIPEACTABAHE Ha APyKeCTBOTO.
CAGAKHTE B YYKACCIPAHHA BAAYTA C€ OTUHTAT IPH MLPBOHAYAAHOTO MM [PH3HABAHE BHB
dynkrmonasnata Baayra Ha ADYKECTBOTO 110 O(HUHAAHMA OOMEHEH Kypc 3a AeHA Ha
CA€AKATa, (0BsBenms dukcuHT Ha BpArapeka HapoaHa Barka). [IpHXOAHTE H Pa3XOAMTE OT
KYPCOBH Da3AHMKH, KOHTO BB3HHKBAT NPH JPEKAAHETO HA TE3M CAEAKH M IIPEOLIEHABAHETO Ha
NAPHYHKTE MOZHIHMKE B IYKAECIPAHHA BAAYTAa B KPaf Ha IIEPHOAA, ca oTpasenu B OTuera 3a
BCEODXBATHHA AOXOA.
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24 TIpmxoam u pa3sxoan

TIpuxXOAHTE BKAFOUBAT ITPHXOAM OT IIPOARKOA HA HCABIDKMMM MMOTH,TIOCACABAIIIN OICHKH Ha
HEABIDKHME HMMOTH, IIPEAOCTABAHE Ha YCAYIHM M APYrH mpuxoad. [IpmxoAnre OT OCHOBHHTE
IPOAYKTH M YCAYTH €a npeAcTaserH B [loacuenme 15.

ITpuxoAnTE Ce OLIEHABAT IO CIPABEAAHBA CTONHOCT HA ITOAYYEHOTO HAH IIOAACKAIIOTO HA
HOAY‘IB.B&HC ITAAIAHEe HAH BB3MEIAABANE, KATO HE CE& BKAKOYBA AaH’hK B']'.)PXY AOBaBeHaTa
CTOMHOCT H €€ OTYUTA CyMaTa HA BCHYKHM THPIOBCKH OTCTBIIKM M KOAMYECTBEHH Dabatw,
HAIIPaBeHH OT APyKeCTBOTO.

Ipu mposamba Ha CrOKH, IPUXOALT Ce IPH3HABA, KOTATO €24 U3ITbAHEHH CACAHHTE YCAOBHA
® 3HAYHTEAHHTE PHCKOBE H ITOA3H OT CODCTBEHOCTTA BLPXY CTOKHTE €3 IPEXBBPACHH
BhPXY KyIyEAda;
® He € 3aIa3€HO IIPOADANKABAIIO YYACTHC B YIPABACHMETO HA CTOKUTE HAH e(peKTHBEH
KOHTPOA BBPXY TAX;
®  cyMaTa Ha IIPHXOAA MOXe A3 ObAe HAACKAHO OLIEHEHA;
® BEPOATHO € MKOHOMMYCCKHTE H3TOAH OT CACAKATA A2 O'BAAT IIOAYICHH;

® HAIPAaBEHHTE PAa3XOAM HAHM Te3H, KOHMTO IIPEACTOM A2 ObAaT HAIpaBeHH MOTaT
HaAEKAHO A2 DBAAT OIICHEHH.

[IpuxoAsbT, cBBP3aH ChC CACAKA TIO TIPEAOCTABAHE HAa YCAYTH, C€ ITPH3HABA, KOTATO PE3YATATHLT
OT CAEAK2Ta MOKE HAACKAHO Aa CE OLICHH.
[lewanbata maw 3arybaTa OT OTNHCBAHE HA ABACH aKTUB CE OIPCACAA KaTO Pa3AMKA MEXAY
IIOCTBIACHHUATA ¥ HAAAHCOBATA CTOMHOCT Ha aKTHBa H ce oTpassasa B OTuera 3a BceoOXBaTHHA
A0xoA. Tleqaabure B pesyATaT Ha IposamOa Ha HETEKyILM aKTHBK ca orpaseHH B OTdera 32
BCEOOXBATHHA AOXOA Ha PEA ,lledarda oT mpoaakba Ha HETEKYIIW aKTHUBH .
OmnepaTtueante pasxoanm ce npusHasaT B OTdera 32 BCeoDXBATHHA AOXOA B MOMEHTZ Ha
TIOA3BAHE HA YCAYIaTA HMAM KbM AATATA Ha TAXHOTO Bb3HHKBaHe. PasxoaMTe ITO rapaHIIMK ce
IIPH3HABAT M CC OTPA3ABAT CPEIy HAIPABEHATA IIPOBHM3MA NPH IPH3HABAHE HA CbOTBETHHI
IIPHXOA.
IIpuxoar B Pa3sXOAH 33 AMXBH C€ OTYNTAT HA IPHHIAIA HA HAYHCACHHETO.

2.5 Pasxoanm oo 3aeMn

PasxoauTe IO 32eMH OCHOBHO NPEACTABAABAT AMIXBH IO 3aeMUTe Ha ApyxectBoro. Beuuku
Pa3XOAH TIO 32€MH, BKAFOWHTEAHO TE3M, KOMTO AHMPEKTHO MOTAT A2 ODBAAT OTHECEHH KbM
3aKYIIYBAHETO, CTPOHTEACTBOTO HMAM IPOM3BOACTBOTO HA OTTOBAPMII HA YCAOBHUATA AKTHB, Ce
[IPH3HABAT KATO Pa3sXOA 34 TMEPHOAA, B KOHTO Ca BB3HHKHAAM KATO YACT OT ,,(pbMHAHCOBH
pasxoan” B OrueTa 33 BCEOOXBATHHA AOXOA.

2.6 HemarepmaAHH aKTHBHA

HemaTepuasHHTE aXTHBH Ce OLEHABAT ITBPBOHAYAAHO NO cebecToiHOCT. B caywanre Ha
CaMOCTOATEAHO NIPUAODHBAHE TH € PAaBHA HA IIOKYIIHATA LIEHA, KAKTO M BCHUKM ITAATCHY MHTA,
HEBB3CTAHOBUMM AAHDBLH H HAITPABEHHTE IPEKH PA3XOAM BBB BPb3K4 C IIOATOTOBKA HA AKTHBA
32 ckcoaocatauua.  llpu  mpumaoOuBame Ha HemaTepHaseH A4KTHB B PESYATAT Ha
OusHeckoMbuHaiwA, ceBecTORHOCTTA My € PaBHA Ha CIIPABEAAMBATA My CTOHHOCT B ACHA Ha
TTPHACOHBAHETO.
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[TocA€ABAITIOTO OIEHABAHE Ce M3BBPLUBA MO IIeHA HA NMPHACOHBAHE, HAMAACHA C HATPYIIAHHTE
aMOPTH3AIMK H 3aryom oT obesnenka. HampasennTte ofesleskn ce OTIHTAT KATO PasXoA H ce
npusHasaT B OT4eTa 32 BCeOOXBATHEA AOXOA 32 CbOTBETHHA IIEPHOA.

[TocaeABariuTe pasxOAM, KOMTO BB3HHKBAT BbB BPb3KA C HEMATEPHAAHHTC AKTHBH CAEA
ITLPBOHAYAAHOTO ITPH3HaBaHe, ¢¢ HPHaHaBaT B OTyeTa 32 BCeOOXBATHUA AOXOA B IIEPHOAA Ha
TAXHOTO Bb3HHKBAHE, OCBEH 3KO HMa BEPOATHOCT T€ A2 CIIOMOTHAT HA 4KTHBA Aa I€HCPHp2
HOB€YE OT ITHPBOHAYAAHO HPEABHACHHTE OBACIIM MKOHOMHYECKH H3FOAM H KOTATO TC3H
PAa3XOAH MOTAT HAACKAHO A2 OBAAT OIEHEHH M OTHECEHH KbM aKTHBA. AKO TE3H ABE JCAOBHA Ca
H3TbAHEHH, PA3XOAHTE Ce AODABAT KbM CeOeCTONHOCTTa HA AKTHBA.

AMOp'I'I/I?saL[PIHTa CE€ H3YHCAABA, KATO €€ H3ITIOA3BA AVHCHHHA METOA, BBPXY OLCHEHHA IIOAC3CH
CPOK Ha I'OAHOCT HAa OTACAHHTE AKTHBEH, KAKTO CACABAL

®  AUTICH3 - HEAMOPTH3HPYEM aKTHB
®  ApyTH - 4 TOAMHH

ApyXecTBOTO H3BBpIINBA BHEMATEAHA IIPELIEHKA, KOTATO OIPEAEAA AAAM KDHTEpHHUTC 3a
ITbPBOHAYAAHO IIPH3HABAHE KATO AKTHB Ha Pa3XOAHTE IO pa3paboTBaHeTO ca GHAH CIIa3eHH.
[Ipenenkara Ha PLKOBOACTBOTO € OasMpaHa Ha 1I8AaTa HAAMYHA MHOPMALIMA KbM AATATA Ha
Basarca.

H30pasmaT npar Ha ChIIECTBEHOCT 32 HEMATEPHAAHUTE ABATOTPANHM aKTHBH Ha APyXKecTBOTO
e B pasmep ma 700,00 as.

2,7 Vimorm, Mammmea, ChOPbKeHAA A 00OpyABaHE

ImMotuTe, MamimHuTE, CHOPBKEHMATA M ODOPYABAHETO Ce OLICHABAT IIBPBOHAYAAHO IIO
ceBecTOIHOCT, BKAIOYBAILA LIEHATA Ha IIPHAOOHBaHe, KAKTO M BCHYKM IIPEKH PAa3XOAW 32
ITPHUBEKAAHETO Ha AKTHBA B pabOTHO CLCTOAHHE.
[locaeaBalioTo OLlEHABAHE CE H3BLPINBA Bh3 OCHOBA HA LIEHA Ha IIpHAOOHBaHe, HamaAeHa C
HATPYTIaHHTE AMOPTH3AMMH H 3aTyOH OT obeaneHka. Hanpapenmre obezLeskn ce OTYHTAT KaTo
pasxoA u ce npu3sHasaT B OTyera 3a BCeOOXBATHMA AOXOA 32 CBOTBETHHSA [IEPHOA.
[locaeapalin pasXxoAM CBBP3aHH C ONPEACACH AKTMB OT HMOTH, MALUKHH, CHOPBKEHHA H
obopyaBane, ce NPHOABAT KbM DAAAHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO APYKECTBOTO
A2 MMAa UKOHOMHYECKHM IIOA3H, HAABHINABAIIM ITBPBOHAYAAHO OIIEHEHATA ©(PEKTHBHOCT Ha
ChLIECTBYBALUMSA AKTHB. DBCHYKH ADYTH IIOCAEABAITH PasXOAH Ce€ LIPHU3HABAT 32 Pa3X0A 3a
[IEPHOAZ, B KOMTO €4 HAIIPABEHH.
Mmotn, Manmam, chopbxeHus u oGOpyABaHE NPUAODHTH IIPH YCAOBHATA HA (DHHAHCOB
AW3HHT, C€ aMOpTH3MpaT Ha 0232 Ha OYAKBAHHA ITOAE3€H CPOK HA TOAHOCT, OIPEACACH
IIOCPEACTBOM CPaBHEHHE C IIOAOOHM aKTHBY HAM Ha 0asa CTOHHOCTTA HA AM3HHTOBHA AOCTOBOP,
AKO HETOBHMAT CPOK € ITO-KPAaTbK.
AMOPTH3aIIMATA Ha HMMOTH, MAIIHHH, ChOPBXEHHA M OBOpPyABaHE Ce HAYHCAABA, KATO Ce
HSIIOA3BA AHHECHHMAT METOA BDLPXY OLIEHEHMA MOAE3EH JKMBOT HA OTACAHHTE IPYIIH AKTHBH,
KaKTO CAEABA:

o  Marmrep 3,33 roauHn

¢ Kommorspuo obopyasane 2,00 roaunn
¢ CTOmaHCKM MHBEHTAp 6,67 roanHH
)

Apyru 6,67 roAnHEN
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M36panuar mpar Ha CBIDECTBEHOCT 34 MMOTH, MAIIMHH, ChOpPBKeHuf U ODOpDyABaHE Ha

ApyxectBoTo ¢ B pasmep Ha 700 As.

2.8 Tecrose 3a 00e3neHKA HA HEMATCPHAAHATE AKTHBHA H HMOTH, MAIIWHH,
CHOPBeHns 0 00OPyABaHE

[Ipn nauncassane Ha obesuenkara ApyxecTBOTO AcChMHHPa HAM-MAAKATA PA3TPAHHYIMA TPy
AKTHBH, 34 KOHTO MOT2T A3 OBAAT OIPEACAEHHM CAMOCTOATEAHH IAPHYHH ITOTOLH — CAMHHIIA,
TeHePHpalllda MAPHYHH IIOTOIH. B pesyATar Ha TOBA HAKOM OT 2KTHBHTE IICAACKAT Ha TECT 3a
obe3lieHKa Ha HHAMBHAYaAHA Dasa, a ADYTH Ha $a3a eAHUIA, TeHEPHPALIA IAPHYHH IIOTOLIH.
Bemuky akTHBHM M eAMHMLIM, TeHEPUPALIH TAPHYHY TIOTOLH, CE TECTBAT 33 ODE3IIEHKa, KOTaTO
CHOUTHSA MAM HPOMAHA B OOCTOATEACTBA MHAMKMPAT, Y€ TAXHATA D2A2HCOBA CTOMHOCT MOXKE A2
He ObAe BB3CTAHOBEHA.

2.9 HapecTHnEOMHU HMOTH

ApPYKECTBOTO OTYHTA KAaTO KHBECTHLMOHHM HMMOTH 3€MA H CIP2AM, KOHTO CE ABPXAT 32
[IOAYYaBaHE HA INPHUXOAM OT HaeM H /HAM 33 YBEAHYEHHE HA KAIIHTAAR, KOMTO Ce OTYHUTAT IIO
MOA€AQ Ha CIIPABEAAMEATA CTOMHOCT.

VIHBECTHIIHOHHHTE MMOTH Ce IIPEOLIEHABAT HA TOAHMINHA Oasa M ce BKArowsaT B OTdera 3a
AOXOAMTE MO IHa3apHH CTOHHOocTH. Te ce ONPEACAAT OT HE3ABUCHMH OIIEHHTEAH C
mpodeCHOHAAHA KAACH(DHKALIMA M 3HAYHMTEACH NPO(ECHMOHAACH OITHT, KAKTO M CKODOINEH
OIUT B MECTOHAXOXAEHHETO H KATETOPHATA HA OLIEHABAHHMA WMOT, Dasupaiiku ce Ha
AOKA3aTEACTBA 32 MA3APHUTE JCAOBHA.

Besaxa neuaata mau 3aryba oT IIpoMAHA B CIPABEAAMBATA CTOMHOCT HMAM HPOA2XDA HA AAAEH
MHBECTHIIHOHCH HMOT Ce ITpu3HaBa He3abaBHO B ImewaabaTa mAW 3arybaTta Karo ,,IPOMEHH B
CIIPABEAAHBATA CTOHHOCT HA MHBECTHIIMOHHHTE HMOTH .

210 DOHEBAHCOBH AKTHBH

QHHAHCOBHTE AKTHBM, C HM3KAFOUEHHE HA XEAXKHPAIIHMTE MHCTPYMEHTH, BKAIOYBAT CACAHHTE
KaTeropHH (PHHAHCOBH MHCTPYMEHTH:

¢ KPEAMTH M B3EMAHH,
DHHAHCOBHTE AKTHBH C€ PA3NPEAEAAT KbM OTAGAHHTC KATCTODHH B 3aBUCHMOCT OT LIEATA, C
Ko#TO ca nprAoburh. Kareropusara Ha AaaeH (DHHAHCOB MHCTPYMEHT OITPEAEAA METOAA MY Ha
OLICHSIBAHE M AZAH IIPHXOAUTE M PAsXOAHTE ce orpassaBar B OTUeTa 3a AOXOANTE HAH AUDEKTHO
B COOCTBEHHA KANHTaA Ha APyKecTBOTO.

2.11 Marepmasnn 3anacu - HeTekymn akTese KaacER(pENBPAEA KaTO ABPXKAHHA 32
mpopaaxkba

MarepuasHKTE 3aI1aCH BKAFOYBAT HMOTH — 3€MH M CIPAAM, KOMTO CE ABPKAT EAMHCTBEHO C IIEA
Impoaax6a.

Korato Apy#ecTBOTO BH3HAMEPABA A2 IPOAAAC HETCKYIIIMTE AKTHBH HAM IDYIIA aKTHBH (IPyIa
HA PABIOAOKEHHE) M aKO IPOARKDATA € MHOTO BEPOATHO A2 ObAe ocblnecTBeHa B 12-MeceueH
CPOK, AKTHBBT MAH IPYIIATA HA PASITOAOKEHHE CE KAACH(DHIWMPAT KATO ABPXAHH 34 Ipoaaxkda 1
Cce IPEACT2BAT OTAEGAHO B GaaaHCca,
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AKTHBH, KAGCH(DUIMPAEH KATO ABDHKAHH 32 POAAXKOA CE OLIEHABAT Ha ITO-HHUCK2TA OT TAXHATA
GaAaHCOB2 CTOMHOCT HENOCPEACTBEHO CA€A TAXHATA KAACHDUKALINA KaTO ABDMAHHM 33
npoaaxba ¥ TAXHATA CIIPABEAAHMBA CTOMHOCT HAMAACHA C PA3XOAMTE 110 npoazxbara mv. Hakou
4KTHBU ABPXKAHM 33 IIPOADKOA KaTo (DHMHAHCOBH aKTHBH HAH AKTHBH IIO OTCPOYCHH AAHDITH,
IIPOABAKABAT AZ C€ OLICHABAT B CBOTBETCTBHC ChC CUETOBOAHATR ITOAMTHKA OTHOCHO TE3H
aKTUBH Ha APY:KeCTBOTO. AKTHBHTE KAACH(DHIIMPAHH KaTO ABPKAHH 32 IPOARKDA HE ITOAAEKAT
Ha aMOPTHBALHA, CACA TAXHATA KAACH(DHKAIINA KATO ABPKAEH 32 IPOAAKDA.

212 Aamsnm BEPXY AOX0AR

Coraacuo ua175 or 3akoHa 32 KOPIOPATHBHOTO IIOAOXOAHO obaaraHe, APyXKecTBaTa CbC
CIICITHAAHA WHBCCTHITHOHHA IICA, pCl"I/ICTpHpaHH no SaKOHa 3a APY}KGCTB‘&TE. ChC CIICITHAAHI
HMHBECTHIIMOHHA 1IeA, He ce 0DAATAT ¢ KOPIIOPATHBEH AAHDBK.

2,13 Ilapm m mapA9YHHE €KBABAACHTH

APYHKECTBOTO OTHMTA KATO IIAPH M IAPHYHH CPEACIBA HAAMYHHUTE IApH B OpOH, HMapH4YHH
CPEACTBA ITO DAHKOBH CMETKH, ACIIO3HTH, KPATKOCPOYHHM H BHCOKOAHKBHAHH HHBECTHIIHH,
KOHTO €2 AECHO ODDAIIA€EMH B ITAPMYCH CKBHBAACHT M CDABDIKAT HE3HAYHTEACH PHCK OT
IpOMSAHA B CTOHHOCTTA CH.

2.14 Col6crBeH KADHTAA B TAAMTAHAA HA AHBHACHTH

AKIMOHCDPHHAT KAIIHTAA Ha APYXECTBOTO OTpasfBa HOMHHAAHATA CTOMHOCT HA EMHTHDAHHUTE
AKITHHL

HpemuiinuaT pe3sepp BKAIOYBA ITPEMHM, IIOAYYECHH IIPH IThPBOHAYAAHOTO EMHIHpaHe Ha
CODCTBEH KAaITMTAA.

Hepasnpeaeaenara mevwanGa srarouna 10% oT mewaaBara HA APYIKECTBOTO CAEA Pa3HPeAEAAHE
Ha 90% xaTO AMBHAEHT 3a CBOTBeTHATA roawHa c-uHO ua.10 or 3axoma 3a ApyxecrBara cbe
CHIEIMAaAHA HHBECTHIIMOHHA LIEA H [IPH CITa3BaHe Ha H3NCKBAHMATA Ha 4A. 2472 o1 T'eprosckus
sakoH. B cayuaif, de ua.247a or TobprosckmsA 3aKOH He € M3IBAHEH, ADPYKECTBOTO He
PasIIpeAcAs AMBUAEHT M Nle9aAbaTa OCTaBa KaTO HEPa3IPCACACHA HAM 32 IIOKPHBAHE HA 3ary6u.

2.15 IlemcmoHHHE H APYrH 3aABbAXKCHHA KBM MEPCOHAAR

APY)KECTBOTO OTIHTa KPAaTKOCPOYHH 33aABAKCHHA IIO KOMIICHCHPYEMH OTIYCKH, Bh3HHKHAAH
Ha 0a3a HEH3IIOA3BAH IIAATCH TOAMIIEH OTIIYCK B CAYYAHTE, B KOUTO €& OYaKBa OTIIYCKHTE Aa
BB3HHKBAT B PaMKHTE HA 12 MCCCIIA CACA A4TaTa HAa OTYETHHA TIEPHOA, IIpE3 KOMTO HACTHTE
AMIE €3 TIOACKHAH TpyAd, CBBD3aH C TE3H OTITYy CKH. Kpamochqu‘e 3AADBAKEHHA KbM
TIEPCOHAAA BKATOYBAT 3aIIAATH U COITHAAHH OCHTYPOBXI.

,A,PY}I(CCTBOTO He € pa3pa60'rBaAo H HE MPHAATA HAAHOBE 32 BBESHAIDAKACHHA HA CAYAHHTEAHTE
CACA HamyCKaHC MAH ADYTH ABATOCDOYHH B"bSHaI‘pa}KACHHH H IIAAHOBE 32 B%SHaIpa)KACHHH CAECA,
HAITYCKAHE HAH INOA CbOpMaTa Ha KOMIICHCAITHH C aKIIMH, HAW C AJAOBE OT cOOCTBEHKA KAIIMTAA.
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2.16 PuHAHCOBH HACHBU

DOUHAHCOBUTE [TACHBH BKAIOTIBAT 3ACMIH, T"pr'OBCKI/I H APYTH 3aADAKCHHA

QuHAHCOBHUTE IIACHBH C€ IIPH3HABAT, KOTATO CHIIECTBYBA AOTOBODHO 3aABAKCHHE 32 [TAALIAHE
HAa TAPUYHM CYMH HAM APYT (PHHAHCOB 4KTHB HA APYIO IPEAIPUATHE HAH AOTOBOPHO
33ADAKEHHE 32 pasMaHa Ha (DUHAHCOBY HHCTPYMEHTH C APYIO TPEANPHATHE LPH
NOTEHLHAAHO HeDAATOIPHATHH YCAOBHA BCHYKH DPasxoAm, CBbP3aHH C AMXBH, CE IPH3HaBaT
kato puHAHCOBH pasxoan B OTdera 3a AOXOAHTE.

bankoBuTe 33eMH ca OTpa3€HH B Dasanca Ha ,A.py}KCCTBOTO, HETHO OT Ppa3xoOAHTE IIO
IIOAYYaBAHETO HA KPCAMTA. D HHAHCOBY Pa3sx0oAM KATO IIPEMHA, ITAATHMA IPDH YpeKAaHE HaA
ABATA HAH O6paTHOTO MY HM3KYIIYBAHC, H ITDCKH DA3XO0AM ITO CACAKATA CC oTHacaT B OTuera 3a
AOXOANTE Ha IIPHHIIHIIA HA HAYMHCACHHETO, IIPH H3IICA3BAHC HA MCTOAZ HA ECPCKTHBHPIH AHXBCH
MMpOIEHT H CC HPI/I6E.BHT KBbM IITDEHOCHATA CTOHHOCT Ha CbI/IHaHCOBI/IH IIACHB AC CTEIICHTA, B
KOATC T€ HE CE YPEKAAT KbM Kpafd Ha IICPHOAZ, B KOHTO C4 Bb3HHKHAAH,

T’bpl"OBCKI/ITC 3aAADAKCHHA CE€ IIDH3HAaBAT ITEPBOHAWAAHO IO HOMHHAAHA CTOMHOCT M
BITOQCACACTBHC CC OIICHABAT 1O aMOPTH3PIpY€M’d CTOﬁHOCT, HAMAACHA C ITAAINAHHA II0 YPEHKAAHE
HA 3AABAKECHHETO.

AMBHAEHTHTE, IAATHMH HA AKIIHOHEPHTE Ha ADYXEeCTBOTO, C& TIPH3HABAT, KOTATO AMBHACHTHTE
ca opobpenn Ha ObmoTo chbpaHne Ha aKIIHOHEPHTE,

2.17 TIposu3un, yCAOBHH AKTHBH H YCAOBHH HACABH

IIpoBusmpaHeTO Ha B3EMAHHA OT KAHEHTH ce M3pbpiuBa cbraacHo MCC Ne 37, karo ce mpuaara
HOAXOA2 AHAAM3 Ha BB3IPACTOBMS CbCTAB HA B3CMAHMATA, MPH KOHWTO APYXKECTBOTO
KAaCHHIIHpa O IPYIIHM HEWMHKACHPAHHTE cu B3eMaHmA KbM Beika IpPyla ce IpHAara
CbOTBETEH IPOLIEHT 32 M3PAa3fABAHC HA HECHOMPAEMOCTTA, KATO KbM B3EMAHHATA C ITO-TOASMO
3abaBsHe ce MPHAATA ITO-BHCOK MpoIleHT. O0e3leHKaTa Ha BAEMAHMATA OT KAHEHTH IIOAPOOHO
€ OIHCaHa B nosAcHeHua 8.1. u 8.2,

BaemanusaTa B A€Ba ce OICHABAT IO CTOMHOCTTA HA TAXHOTO BBb3HHKBAHE H €4 OOE3IEHEHH KbM
31.12.2015r., cpobpazHO KaacH(HKAIIMATA UM OTHOCHO TAXHATAa CBOHPaeMocT. PBKOBOACTBOTO
OIPEACAR CAEAHHTE HNPOLEHTH 332 ODE3IICHKM HA B3CMAHHMATA Ha 0a3za Bb3PAaCTOB AHAAHS!

1. cpox Ha mpocpoune oT 3M. ao 6M. — 10%
2. cpox Ha npocpoure ot 6m. A0 Ir. — 25%
3. cpok Ha npocpoune ot 1r. A0 3r. — 50%
4. cpok Ha IPOCPOYHE HAA 3r. — 100%
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*Caea rpeasomenns Ha obcayxsarnoro apyxkectso “Cepawka [Ipomspruc Koncyar EOOA”
npes mecen Aexkemspu 2014r., CoseTsT Ha AMpekTOpHTE B3e peIeHHE Ad ODBAAT OTIHCAHH
cbAeOHHTE B3CMaHMA W A4 ObAAT IPEKPATEHH 3aBEACHHTE A€Ad IO TAX, KAKIO H A2 ObAar
otricany oT Hasanca Ha Cepamka [pomeprire AACHLI Baemanus OT KAHEHTH ¢ npocpoyne
Haa 3r., TOpaAM H3TEKbA AABHOCTEH CPOK M/HAH HEBB3MOMKHOCT AA ODbAAT cnbpanm
cpoTBeTHHTE B3eManuA. Ilpes 2015r. obcAyEBAIIOTO APYHECTBO € A2AQ HPEAAGIKCHHE AR
GbaarT oTmmcanw oT Oasamca ma Cepamxa [lpomrspruc AACHLL BsemaHHA OT KAMEHTH C
IPOCPOYHE Haa 3r., HOPAAM M3TEKbA AABHOCTEH CPOK H/HAH HEBB3MOKHOCT A2 GbAAT chbpann
CBOTBETHHTE B3CMAHMSL,

2,18 3mauEME OpeXeHKA HA PBKOBOACTBOTO IpPH OPHAATAHE HA CUYETOBOAHATA
HOAMTHKZA

3Ha'-II/IMI/1Te IIPpEIEHKH Ha P’bKOBOAC’I’BOTO ITPpH IIPHAATAHETO HA CYETOBOAHHTE [IOAHTHKH Ha
,A,PY)KCCTBOTO, KOHTOQ OKa3BaT HaI:'I-C'bIlIGCI'BCHO BAMAHHE BEBEPXY CpI/IHaHCOBI/ITC OTYETH, Ca
OITHCAHH TI0-AOAY.

2.18.1 IToAe3eH >KHBOT Ha AMOPTE3APYEMHATE AKTHBH

PHEOBOACTBOTO IPEPasTAE#AA TIOAESHHA HKUBOT Ha AMOPTH3HPYEMHTE AKTHBH B KPas Ha BCEKH
OT9eTeH nepuoA. BasancosuTe cToHOCTH H2 AKTHBHTE A AHAAMZHPAHY B [TOSCHEHHA 3, 4 u 6.
ACHCTBUTEAHNAT MOAE3EH MXMBOT MOXKE AA Ce Pa3AMY2Ba OT HAUPABEHATA OLEHKA IOPAAH
TEXHHYECKO H MOPAAHO H3XabABAHE, IIPEANMHO Ha CO(DTYEPHHM IPOAYKTH M KOMIIFOTBHPHO
obopyapaxe.

2.18.2 Mareprarnm 3anacu

MarTeprasHHTE 3amacy ce OIMEHSBAT IO IIO-HHMCKATA CTOHMHOCT OT TI€HATA HA MPHAODHBaHE H
HETHAaTa peasusupyema croiimocr. Ilpu ompeseaswe nHa meTmata peasmsupyeMa CTOHHOCT
PBKOBOACTBOTO B3€Ma IIPEABHA HAH-HIACKAHHTE HAAHYHHM AAHHH KbM A4TaTa Ha
MPHOAH3UTEAHATA OIleHKA. Bbaeiara PeaAH3aITHA HAa DAAAHCOBATA CTOMHOCT Ha MaTEpHAAHHTC
3aIIACH CE BAHAE OT TPOMEHHTE HA LIEHUTE B PASAMYHH I1a3aPHH CETMEHTH HAa HMOTHTE.
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3 Hwmorw, MammHE, CHOPBKEHRA B 000pyABaHE

baaaHcoBaTa CTOHHOCT HAa HMMOTHTE, MAUIMHMTE, ChOPBKECHUATA M OOOPYABAHETO, MOMKE Al
ObAE aHAAM3MPAHA KAKTO CACABA!

Komororspao  Manmen u Apyre  O6mo
oGopyaBane 0B0pyA.
‘000 as. ‘000 aB ‘000aB. ‘000 aB.
Oruerna cTodHOCT
Casso kb 1 sayapu 2015 T 11 148 189 348
Hosonpuaoburs akTusu - - - -
OTnHcany akTuBy - - - (1) (0))]
Caaao xbM 31 sexemspu 2015r. 11 148 188 347
AmoprEzanna
Caaao kbM 1 sEyapu 2015 1. 11 142 179 332
Hauncaena amoprusanus npes
IeproAa - 2 9 1
Ornrcana aMopTusaius - - (1) 1)
Caapo xBM 31 aexemepu 2015r. 1 144 187 342
Baaancosa cToiinOCT
kbM 31 AexemBpr 2015r. - 4 1 5
Kommiorspao Mamuaau Apyrm  O6mo
oGopyapane 0GopyA.
‘000 s, ‘000 ar ‘000a8. ‘000
AB,
Canaso xpM 1 anyapnu 2014 1. 11 142 189 342
Hosompraotbnrn akresu - 6 - 6
OTmnrcanu akTHBH - - - -
Caaao xpM 31 aexkemspu 2014r. 1 148 189 348
Amoprasanus
Caano kb 1 saryapu 2014 1. 11 142 154 307
Hauncaerna aMopTusamms npes
LIEPHOAA - - 25 25
OrnHcana aMOpTH3AIHA - - - -
Caano xbM 31 Aexemspu 2014r. 1 142 179 332

Baaancosa ¢cTolBOCT KBM
31 Aexemspnm 2014r. - 6 10 16
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4 WHBeCTHOHOHHH HMOTH

APY}KCCTBOTO OTYHTA KATO HHBCCTHI[MOHHH HMOTH 3&MA H CIPDaAH, KOHTO CC A"bp}i{a'r 3a
IIOAYYABAHC Ha ITPHXOAH OT HAEM H /HAH 32 YBECAHMYEHHC HA KANHTAaAa, KOHTO C€ OTYMTAT IO

MOAEAQ HA CIIPABCAAHBATA CTOMHOCT.

VHBeCTHIIHOHHUTE MMOTH C€ MPEOIeHsBaT Ha roauinHa Oaza B ce BKarousaT B OTdera 3a
AOXOAMTE ITO IIa3apHH CTOHHOCTH. Te ce ONMPEACAAT OT HE3ABMCHMH OLEHHTEAH C
npodeCHOHaAHA KAACH(DHKAIIMA M 3HAYHTEACH MPO(PeCHOHAACH ONHT, KAKTO H HA AKTYAAHA
naopManHA 33 NASAPHHTE YCAOBHA M CKAIOMEHH CACGAKM C HMOTH B paifoHa Ha
MECTOHAXOMKACHHETO H KATETOPMATA HA OLEHABAHMA WMOT, DasHpalfki ce Ha AOCTOBEpDHH
A3HHH.

Beaka mewasba mam 3aryba OT nmpomsAHAa B CIIPABEAAHMBATA CTOMHOCT HAM npoaaxkba Ha AaseH
HMHBECTHLUMOHEH HMOT C€ IPH3HABA HE3204BHO B IedasabaTa MAM 3arybara KaTo ,,JIPOMEHH B
CIIPaBEAANBATA CTOMHOCT HA HHBECTHIIHOHHHTE MMOTH .

HMamoassanure METOAH 34 OILICHKA HA HHBCCTHITHOHHMTE HMOTH B pe3roMe €A CACAHHTE!

1. MeroA Ha pasxoauTe (BEIIHATA CTOHHOCT), KOHTO IIO3BOAABA A2 (/BAAT OIPCAEAEHH
BB3MOXKHO HAH-TOWHO CTOHHOCTTA Ha 2KTHMBHTE /CTOMHOCTTA Ha pasxoadTe/ KbM
MOMEHT2 HA Ch3A2BAHETO MM, KATO CE OTYHTAT HACTBIMAMTE BIIOCAGACTBHE IIPOMEHH OT
AMOPTH32LHUH, HAYWH Ha CTOTAHHCBAHE, BAHAHME HA 1123apa, €DEKTHBHOCT 1 Ap., KAKTO
H EKCIIEPTEH OTACA Ha MACTO H YCTAHOBABAHE Ha ACHCTBUTEAHOTO ChCTOAHHE HA aKTHBA
KaTO TEXHHYECKO OOe3leHABaHe (Bb3PacT), CIPOMTEAHH HEAOCTATBLIH, CTOIRHCKO H
nasapHO obeslleHABaHE;

2. [IpuxoaeH METOA 32 OIICHKA, KOMTO ce Ha3Mpa Ha IIPAKA 3aBHCUMOCT Ha KAIIMTAAOBATA
CTOHHOCT HR HEABHKHMHA HMMOT OT IIPHXOAUTE, KOMTO TON HocH, Kammrasosara
CTOHHOCT Ce OnpeAead upes TPaHChHOPMAIlHA HA CTORHOCTTA HA PABHOMEPHU TOAULLIHHA
IPHXOAM (OT H2€M HAM TIPCKH IIPHXOAH) B CTOMHOCT, PABHOCTOHHA Ha Ta3apHATA
CTOHHOCT Ha OLEHABAHUA KMOT, IIOCPEACTBOM HOPMATd Ha KaOHTAAM3ALHAA HA
HEABIDKMMUR MMOT 32 IIEPHOAA HA OCTATHYHATA €KCITAOATALIMOHHA TOAHOCT Ha ODeKTa;

3. MeToA Ha Ma3apHUTE aHAAO3H, KOHTO ce 6a3upa Ha CBIIOCTABKA HA OLIEHABAHHA UMOT C
aHAAOTHYHM HMOTH B CBCEACTBO IIPEAAATAHM HA NA32Pa II0 OIPEAECACHH KOAMYECTBEHH
H Ka4eCTBCHH TapaMeTpr. CAeA OmpeAeAsHe KPUTEPHHTE 32 CPABHUMOCT 33 CAMHUA HMOT
¥ CTOMHOCTHA CPaBHABAHHMTE HMMOTH CC ITOAYYABA KOPDHTHPAHATA HEHA 32 €AMHHIA
IIAOMI OT MA3APHHTE aHZAO3H.
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*[Ipes mecent pespyapu 2014r. |, Cepaura Ilpomsprac® AACHIL ckaroun npeaBaprreacH
ACTOBOp 32 IpoA@kDa mHa HeapmamM mmoT B Ip.Codma, ks Abpseruria, 6yaKamvent
Oxpuacku”™ Nel8.

*1pes mecen 0uu 2014 1., ,,Cepauxa [Tpompprac” AACHLI ckaroun oKoHYaTeAEH AOTOBOP
32 IpoAaxOa, BB (POpPMATA HA HOTAPHAAEH AKT, HAa HEABIDKHM HMOT — ITOA3eMeH rapax 11,
Haxoas ce B Ip. Codous, ya. ,,Axasemux Credar Maasenos Ne76.

*TIpes mecerr aBryct 2014r. e dHHAAM3IHpPAHA CACAKATA TO MPEXBBLPASHE COOCTBEHOTIA HA
HeaBmxkuM uMOT B Ip.Codusa, xB Abpeenmia, Oya.Kamvent Oxpuacku™ Nel8. ,,Cepawxa
Hpomsprre” AACHLL ckArousr OKOHYAaTEACH AOTOBOP 32 Ipopaxba BeE dopmara Ha
HOTAPHAAEH aKT. AKTHRBT € OTIHCAH OT CHETOBOAHHTE PEFHCTPH Ha APYKeCTBOTO.

*[Ipes mecen oxromepm 2014 1., ,Cepaura [lpormrsprac” AACHLL ckaroun okoHuaTeAeH
AOTOBOP 3a IIpoAakba, BbB pOPMATA HA HOTAPUAAEH AKT, HA HEABIDKHM HMMOT — AallapTAMEHT,
Haxoasa ce B rp. Codns, yA. ,,Berkobeka® Neb.

*[1Ipes mecent oxromspu 2014 1., ,,Cepawmka [Tpomepric” AACHLL cxaroum oxoHuaTeaeH
AOTOBOp 32 IIPOAax0Da, BbB (DOPMATA HA HOTAPHMAAEH aKT, HA HEABHIKMM HMOT — IIOA3EMEH
rapax 4, Haxoamn ce B rp. Codpus, yA. ,,Axaaemuk Crecban Maasenos® Ne76.

*1Ipes mecert mapr 2015 r., ,,Cepamra ITporspric” AACHL cKAXOUH OKOHU2TEACH AOTOBOP 32
npoaaxba, 8 (POPMaATa Ha HOTAPHAAEH 4KT, HA HEABHXKAM MMOT — amapramenT 5 Cexrus A,
Haxoad ce B p. Codua, ya. ,,Axapremux Credpar Maasenos” Ne76.

*T1pes mecerr mapt 2015r. ,,Cepauxa INpomspruc AACHLL ckAroun mpeABapHTEAEH AOTOBOD
32 IPOAKD2 HA HEABIDKHM HMMOT — IOAseMeH rapax Ne7 m amaprament 16 Cexumsa B s
p.Codpms, ya. ,,Axasemux Credan Maaaeros™ Ne76.

*Tlpes mecen mapr 2015r. ,,CepAnxa IIpomsptic” AACHLL craroun u IpPEABAPHTEACH
AOTOBOD 3a MpoaaxOa Ha HeABkxuM UMOT B Ip.J1aeBeH, ya.Bacua Aescxu 124.

*1Ipes mecert Anpua 2015 r., ,,Cepanxa ITpomrspTic” AACHLL crAfoUH OKOHIATEAECH AOTOBOP
32 Tpoaaxk6ba, BbB (hOpMaTa HA HOTAPHAACH AKT, HA HEABIDKHM HMOT — amapTameHT 16 Cexun
B u noazemen rapax Ne7, maxoasum ce B rp. Codbmst, ya. ,,AxaseMuk Credpan Maaaenos®
Ne76.

*I1pes mecens Anpua 2015 r., ,,Cepanka [Tpomspric” AACHLL cKAIOIH OKOHYATEAEH AOTOBOP
3a IpoAXKGa, BBB (POPMATAa HA HOTAPHMAACH 4KT, Ha HCABIKMM HMOT — crpasa u VIIH,
Haxoasmm ce B rp.Jlaesen, ya.Bacua Aesckn 124.

* Ilpes mecew FOnu 2015 r., ,,Cepanxa [pomspruc” AACHLI ckAroun AOTOBOp 3a mpoaax6a,
BDB (POPMATA HA HOTAPUAAEH aKT, HAa HEABHKHM MMOT — IIOA3EMCH rapaxk Nel0, Haxoasmu ce
B tp. Codus, ya. ,,Axasemux Credpar Maaseror” Ne76.

* [lpes mecen, Hoemspu 2015 r, »Cepanxa ITpormrsprre” AACHILL craroun AOTOBOD 32
npoaaxba, BbB (popMaTa Ha HOTAPHAAEH KT, HA HEABUKEM HMOT — Iapam Ned, Haxoasri ce B
p. Cochust, ya. ,,Posorcku masop™ NeGGA.
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Baaancora CTOMHOCT
kM 01 anyapm 2015r.

Hosonpuaobura aktrsR

Iperracucpunmpann
HMOTH — OT AKTHBH 3a
rpoaaxkba B

HMuBecTHIIMOHHEN HMOTH
OTIIHCAHEY aKTHBY

Herna meuasba /(3ary6a)
oT ITPOMAHA B
CIPaBEAABA CTOHHOCT

Baaamcopa  croMHOCT
KbM 31 aexemepa 20151,

Baramcosa  croitHOCT
xbM 01 aayapm 2014 r.

Hosonpuaobury aktusn
OTHcaHH aKTHBH

Herna neuaaba /(sary6a)
oT ITPOMAHA B
CNPaBEAAHMBA CTOHHOCT

Barancosa CTOHHOCT
xbM 31 AexemBpu 20141,

23

Has. Umotn Has. amore Has. amomm O6mo
-3eMH - HOAOOpemnsn - Crpasm
B/y 3eMm
‘000 as. ‘000 aB. 000 a=. ‘000 aAs.
6 838 14 37 339 44 191
225 - 674 899
(10 - (1 088) (1 098)
(22) - (281) (303)
7031 14 36 644 43 689
Hae. HMmotm HNue. amore HMns, aMoTa O6mo
- 3eMA - moaoOpenns - Crpasm
B/y 3emn
‘000 As. ‘000 as. 000 as. 000 As.
7122 18 39209 46 349
- - (2192 (2192)
(284) 4) 322 34
6 838 14 37 339 44 191
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5 HapecTHOAH B ABINEPHHA APYKECTBA

Apy#ecTBOTO MMa CACAHHTE HHBECTHIIMY B ABLIEPHH APYKECTBA:

Hme Ha ABPINEPHOTO APYIKECTBO Kem  yuacrme KeM yuacrme
31.12.2015 31.12.2014

‘000 am. % ‘000 am, %o

Cepauxa Ilpomrspic Koncyar EOOA 65 100 65 100
65 65

6 HemaTepuasnm ABATOTpAliHE AKTHBH

Hemarepuarumre akTesu Ha ApPYKECTBOTO BKAIOMBAT LPHUAODHT AMIEH3 H KOpPIOpaTHBHA
HAGHTHYHOCT. Baaamcomata MM CTOHHOCT 32 TEKyIMs OTYETEH MNEPHOA MOXE A3 Obae
NPEACTABCHA 10 CAEAHHA HAYMH:

IpuaclrTH ANDER3R Apyrr Obmo
‘000 am. ‘000 am. ‘000 am.
Oruerna croiinocrt
Casao kpm 1 sayapu 2015 1. 4 2 6
Hosonpuaoburs aktusn - - -
Caaao xpm 31 aexemspu 2015r. 4 2 6
AmopTazanns 7 oGesnenka
Caaao xbM 1 auyapn 2015 . - 2 2
AMOpTH3AIIHA - - -
Casao xbM 31 aexemppu 20151, - 2 2
Basancosa croiiHOCT KBM
31 aexemepm 20151, 4 0 4
‘000 as. ‘000 aB. ‘000 AB.
OTtuerna croiiaocr
Caano xpm 1 smyapn 2014 . 4 2 6
Hosompraoburn akrusu - -
Caano koM 31 Aexemepu 2014r. 4 2 6
AmoprE3anma 7 06e3nenka
Caano xbM 1 auyapu 2014 . - 2 2
AMopTusanus -
Caaao xpm 31 Aexemspm 2014r., - 2 2

Baaancora cTOHEHOCT KBM
31 aexemspn: 2014r. 4 0 4
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7 AKTHBE DpeAHa3HAUCHA 32 HPOAAKGa

TyK ce BKAIOYBAT aKTHBH, YHATO DAAAHCOBA CTORHOCT I GbAE BB3CTAHOBEHA YPe3 MPOARKOATA
HA CbIIUTE. DPBHRKOBOACTBOTO € TIPEATIPHEAO CBOTBETHHTE HEODXOAMMK A€HCTBHS 32
HM3BBHPIOBAHE HA IIPOAAKOHTE.

KoM 31.12.2015 r. B AKTHBH, ABPXKAHH 32 IPOA2KDA CE BKAIOYBAT CAEAHHTE MMOTH:

Hmorm Hmoma B YII s O6mo
rp.Beaun rp.Basunk rp.CMmoaan
‘000 as. ‘000 an. ‘000 aB. ‘000 as.

Baaancosa CTOHHOCT
KbM 01 aayapm 2015 r. 394 300 205 899
Pasxoam 1mo  mpoMaHa - - - -
IIPEAHAZHAYEHHE Ha
HEABIDKIIM HMOT
Obesienka HA - - - -
CIIPAaBEAAMBA  CTOHMHOCT
IIpexaacudpunmpann
HMOTH — OT AKTHBH 32 (394) (300) (205) (899)
TPOARXOA B
Himectmmnonnn umoTy
Basancona CTOHHOCT
kbM 31 sexemepn 2015r. - - - -

Hmomn B Hmora B IIN e O6mo

rp.Baann rp.basamx rp.CMosan
‘000 as. ‘000 an. ‘000 as. ‘000 aB.

Basancosa CTOHHOCT
xbM 01 aryapm 2014 . 439 400 195 1034
Pasxoau 1o  mpomsna - - 10 10
IIpeAHA3HaUCHHE Ha
HEABIKHM HMOT
Obearenxa HA
CHOPaBEAAMBA  TOMHOCT (45) (100) - (145)
Baaancosa CTOHHOCT
xbM 31 Aekemepr 20141 394 300 205 899
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*[Tpes mecen Asrycer 2014 1., ,,Cepanka [Tpomspruc” AACHILL moayam Pasperrenme 3a
[IPOMAHA IIPCAHASHAYEHHE HA 3EMEAEACKA 3€MS 332 M3IPAXAAHE HA obexT ,.basa 3a oTaux“, B
seMammeTo Ha Tp.CMoAsH, mecTHoCT “Kapamanaxa”, KOETO IUE YAGCHH peaAHM3aluATa Ha
akTuBa. Pasxoau B pasmep Ha 10 XHMA.AB., KOHTO Ca HAIDABEHH IO BpeMe HA Ipolleca 3a
OpPOMAHA Ha HIPEAHASHAYEHHETO HA HEABIDKHMHS HMOT OT 3€MEAEACKA 3eMA B Y PETyAHpaH
[TO3EMACH MMOT €2 K2IIMTAAMSHPAHH B CTOHHOCTTA HA HOBOCCDOPMHPAHHA AKTHB B 3€MAHINIETO
Ha rp.CmoasH, MecTHOCT “KapamMamaxa”.

*Ipes mecen, Aexemspu 20151, cAea IpessokKeHHe Ha OOCAYKBAmMoOTO ApPykecTBO CepaMKa
Ipowspruc AACHILL ChBeThT Ha AMpeKTOpPHTE B3e DeIleHHe Aa ObAAT KaacupUUMPAHH H
Pa3AeAEHH HMOTHTE, CODCTBEHOCT Ha APYHKECTBOTO, O IPYIH 33 CYETOBOAHH HEAM CBIAACHO
HOPMATUBHHTE HM3MCKBAHHA 34 OTYMTAHE Ha HMHBECTHIIHOHHHTE HMOTH, MemayHapoAHHTE
CUETOBOAHH CTAHAAPTH H MeMAYHADOAHHMTE CTaHAAPTH 332 (puHaHCOBH oTdyetH (MCPO),
paspaboTeHn u mybAuKysaHH oT ChBeTa o MeXAyHAPOAHH cueToBOAHH cTaHAapTH (CMCC).
Ilopaan HeDAATOIIPHATHATA NMa3aPHA KOHIOKTYpa, TOPEOMMCAHHTE MMOTH HE Ca IIPOAAACHH B
cpok Io-AbABr oT 12 mecema. MmotmTe ca mpexsacudpmimpann oT MmoTa, AbpmaHu 3a
nposaxda B MusecTuimonsn mMoTH - 3eMA M/HAH CTPaAH, ABPHKAHHE OT COOCTBEHMKA C LIEA
TTOAY9YaBaHE HA ITPHXOAH OT HAEM HAM 32 YBEAHYaBaHE Ha CTOMHOCTTA Ha KAIHMTAAA, HAN H 32
ABETE.

[Tpes 2014r. m3moA3BaHH METOAM 33 ODe3lleHKa Ha AKTHBHTE, IPEAHAZHAYCHH 32 TPOAAKDA Ca
CACAHUTEC!

1. Mertoa Ha pasxoaHTe (BEIIHATA CTOHHOCT), KOHTO II03BOASBA A2 OBAAT ONPEACAEHH
BB3MOXHO HAH-TOYHO CTOHHOCTTA Ha AKTHBHTE /CTOHHOCTTA HA pasxoAnTe/ KbM
MOMEHTA Ha Ch3AABAHCTO UM, KATO CE€ OTYHTAT HACTBITHAHUTE BIIOCAGACTBHE IIPOMEHH OT
aAMODPTH3ALNY, HAYHH HA CTOINAHHCBAHE, BAUAHME HA 11a32pd, e(DEKTHBHOCT H Ap., KAKTO
H EKCIIEPTEH OTAEA Ha MACTO M YCTAHOBABAHE HA ACHCTBUTEAHOTO CHCTOSHME HA AKTHBA
KATO TEXHMYECKO ODeslleHABAHE (BB3PACT), CTPOHTEAHM HEAOCTATBIIH, CTONAHCKO H
II1a3apHO o0e3leHABAHE;

2. llpuxoaeH METOA 3a OHEHKa, KOHTO ce DasHpa Ha IpsAKa 3aBHCHMOCT HA KAaIIMTAAOBATA
CTOMHOCT Ha HEABIDKMMHH MMOT OT IIPHXOAHTE, KOHTO Toi Hocu. Kanwraaosarta
CTOMHOCT C€ OMPEAEAA upe3 TPaHCHOPMAITHA Ha CTORHOCTTA HA PABHOMEPHY TOAHIIHY
IpuXOAM (OT HAeM HAW IIPEKH IIPHXOAH) B CTOHHOCT, PaBHOCTOMHA Ha Ma3apHATA
CTOHHOCT Ha OUEHABAHHA HMMOT, IOCPEACIBOM HODMATA HAa KaOHTAAH3ALHA Ha
HEABIDKHMHA FIMOT 32 IIEPHOAA Ha OCTATHYHATA EKCHAOATAIIHOHHA TOAHOCT Ha obekTa,

3. MeToA Ha nasapHHTE aHAAO3H, KOHTO ce GasHpa Ha CBIIOCTABKA HA4 OIECHABAHHA HMOT C
AHAAOTHYHHU HMOTH B CBCEACTBO IIPEAAATAHH HA ITa3aPa IO OIPEACACHH KOAMYECTBEHU
U KagcCTBEHH ImapaMeTpu. CAeA ONpeAeAsine KPUTEPHUHMTE 32 CPABHAMOCT 34 CAMHA HMOT
H CTOHHOCTHA CPaBHABAHWUTE MMOTHM C€ IIOAy9aBA KOPHTHPAHATA LIEHA 32 CAMHHIIA
ITAOIMI OT MA3APHHTE aHAAO3H.
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8 TBproecka B3eMaERA

8.1 TBproBckm BieMaHHA - TEKYIIH

27

Texymu /a0 1 roauna/ reproecxu zemanusa KpM 31 asekemepm 2015r. ca xaxTo caeasa:

Teopru Manes Hopaanos

Aexcra Komyrarxpeant Boarapus EOOA
Asobratirep OOA

Aec Koncyar BIT EQOA,

An Efiu Ea Exenpec Brarapus EOOA
Enpo Hpomeprs Mernaxmear OOA
MobGuates FAA

Tparsaxt FOpbm EAA

Tpunrnmn Kopnopeiir Ceperncnec EOOA
Teoaop HUanes Mopaaros

HOpoBanx M Ed Avxn Boarapus AA
Apyru

Busmec I'pyna Konraxr AA
Ipeaocrasen aranc - Curma 96 OOA,

[TpeaocTaBeH aBatc - ArpoboanuBecT AA

[ipeaocTaben aBaHc — AreHIIHA 32 Pexaama
u Auzaitg EQOQA

Ilpeaocrasen apanc — Bupa Crpoii 12
EOOA

Q6mo

basancosa Baaaacomra

Bzemane OGe3menka CT-CT cr-CcT
31.12.20615 31.12.2015 B3eMaHe B3eMaHE
000 000 000 000
AB AB AB AB
33 (4) 29 13
0 0 ¢ 1
1 0 1 1
1 0 1 1
1 0 1 0
1 0 1 1
0 0 0 1
1 0 1 0
0 0 0 3
33 @ 29 13
2 0 2 3
2 0 2 5
0 0 0 1
116 0 116 116
5 0 5 8
1 0 1 0
5 0 5 0
202 {8) 194 167
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8.2 Tweproscku B3eMAHHA - HETEKYITH

Herexymu /Haa 1 roauna/ Teprosexu Bsemannda kbM 31 aoexemspur 2015r.ca xaxro caeasa:

Baaascosa DBaaamcosa.

O6mo cr-cr CT-CT

Biemane OGe3amenka B3eMaHe B3eMaHe

31.12.2015 31.12.2015 31.12.2015 31.12.2014

‘000 AR ‘000 aB ‘000 an ‘000 a8

Ambacasop — 82 EOOA 1 Y 0 0
Teopru Manes Hopaarnos 9 {5) 4 0
Msan Pasxos [eoprues 2 {2 0 0
Teosop Manes Mopaanos 9 (5) 4 0
Tpuuntu Kopriopeit Crpsuacuc EQOA 3 (1) 2 0
Muxana Aranacos Kyamazos 2 (2) 0 1
Lpeteann Feopriten Teoprien 1 (1) 0 0
Apyrn 1 (1) 0 1
O6mo 28 (18) 10 2

*Caea npearowerms na obcayxpamoro apyxectBo “Cepamka Ilpomsptrc Koncyar EOOA”
mpes Mecert AekemBpr 2014r., CeBerst Ha AMpekropuTe B3e pelleHHe A2 GBAAT OTIHCAHK
cpAeOHHTE B3cMAHMA M Aa ObAAT ITPEKPATEHH 3aBEACHHTE AEA4 110 TAX, KAKTO H Aa ObAaT
otrtucaHd OT Gasanca Ha Cepauxa Iporsprac AACHLL B3eMaHM# OT KAHEHTH ¢ IIPOCPOUHE
Haa 3r., IIOpaAM H3TCKbA AABHOCTEH CPOK H/HAH HEBBIMOXKHOCT A2 ObAAT CbbOpann
cootBeTHHTE B3eMaHuA. [Ipes 2015r. oBCAYKBAIOTO APYHKECTBO € AGAO TIPEAAOKEHHE AR
O6baarT ormucaHn oT OasaHca Ha Cepauxa Ilponspruc AACHIL BaeManma OT KAMEHTH c
OpOCPOYHE HaA 3r., HOPAAH HM3TEKbA AABHOCTEH CPOK H/HAH HEBB3MONKHOCT A2 OBAAT Chbpanu
CBOTBETHHTE B3CMaHHA.

9 Apyru B3emanma
Kum K®M
31.12.2015 31.12.2014
‘000 as. ‘000 as.

BaeManna mo HaUHCACHY AUXBE - 1
PasxoAu 3a GbACTITN TTCPHOAH 5 13
Apyru B3emaHHs 12 14

Hednrancorn akTusu 17 28




CEPAMKA [TPOITDPTHC” AACHI] ' 29
Tooumer Qurnarcos Omyem

01.01.2015z. - 31.12.2015..

10 Ilapmunm cpeacTBa

[NapuyrnTe CPEACTBA BRAIOYBAT CAEAHHTE KOMIIOHEHTH:
KeMm K=m

31.12.2015 31.12.2014
‘000 as. ‘000 as.

Ilapmauu cpeactsa B 6poif H B OaHKH: 103 127
- ODATapcku AeBa 98 113

- eBpo 5 14
KpaTkocpouHu A€IIO3SHTH 1310 1714
-  Boarapcku Aesa - 100

- eBpo 1310 1614
1413 1841

11 CoGcreen xammTaa
11.1 AxmmoHepen xammTaa

Perucrpupanusr kanutaa Ha ApyxecrBoro ce cbctonm or 650 000 obmkHOBEHH aKiluu C
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 32 axius. Beuyke akiuy ca ¢ HpaBo HA [10Ay44Bane Ha
AMBHACHT ¥ AWKBHAAIMOHEH AfA H IIPEACTABAfBAT €AMH rAac or Obmoro cubpanme Ha
AKLHOHEPUTE Ha ApyxKecTBOTO.

Kem Kom

31.12.2015 31.12.2014

‘009 am. 000 AB.

N3AaAcHH 1 HAITBAHO IIAATEHH AKITHH! 650 650

- B HAY4AOTO HAa TOAHHATA 650 650

- MBAAACHH NIPE3 TOAMHATA - -

ARKIHH H3AIAEHH M HAITBAHO ITAATEHH 650 650
O06mpo axmAn, OTOPH3APAHE KbM

31 Aexemepn: 20151, 650 650

COHCBEBT HA OCHOBHHUTE aKIMMOHEPH Ha APY}KGCTBOTO € IIPEACTABEH KAKTO CACABA:

Ksm 31.12.2015 Ksm 31.12.2014

bpoii aknen % Dbpoi aknun %

BK Menmaanmnar EQOOA 64 448 9,915 64448 9915
Beceaa Orusnora Kroaepa-Crankopa 578 895 89,061 578 895 89,061
Maprun Iletpos CrankoB 6500 1,00 6 500 1,00
Apyru duzndeckn Anma 207 0,032 157 0,024

650 000 100,00 650 000 100,00
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11.2 IIpemmen peseps

[Ipemuitruar peseps Ha Apyxectoto e dopmupan upes emucuara ot 150 000 Gpos npasa,
H3ARACHH BBbB BPB3KA CBC 33ABAKHMTEAHOTO ITbPBOHAMAAHO YBEAMUYEHHME HA KAIIMTAAA HA
ApyxectBoto. [lpaBata ca mpoasasennu mo 12,697 aB. Beako eano. IlpemuiiHumar pesepe e
HAMAaA€H C KOMHCHOHHATA Ha KHBECTHIIHOHEH NocpeaHMK ByaBpoxspc AA, obcayxsaa
EMHCHATA.

12 3aemnm
12.1 ApArocpounn zaemMn

Ha 14 maii 2008 r. “Cepauka Ilpomrspruc” AACHIL cxarousa oGAuTanuoHeH 3aeM, IIpu
CAEAHHTE YCAOBHAL:

* OOfma HoMHHAAHA CTOHHOCT (pasmep Ha obAurarmoHHNA 32eM) - 30 000 000 (Tpuaecer
muavona) Espo, pasmpeaeaes B 30000 (Tpuaecer xmasam) 6pos Besmaamdnm,
IIOMMEHHH, OOHKHOBEHH, CBOOOAHO INPEXBBPARCMH, AMXBOHOCHH OBAMTAIIMH, BCAKA
eana ¢ HomMuHaAHA cToRtHocT oT 1 000 (xmanaa) Espo;

® XynoH — 6.5% (fuecr mAAC M IMeT AECETH IPOLIEHTA);

® cpok A0 maaexa Ha obamrarmmre — G0 (mmecraecer) Mecela, CYMTAHO OT AaTaTa Ha
EMHCHATA;

®  AaTa, OT KOATO Tewe cpora — 14 mari 2008 .

AATH Ha MAAIAHUA: 32 TAZBHULA — CAHOKPATHO, B CPOK OT 7 (CEA€M) AHH OT AATATA Ha
masexa, T.e He mo-xbco ot 21.05.2013r; 3a  Awxsenwm maammanus 74.77.20082.,
14.05.2009z, 14.11.2009:;, 14.05.2010:, 14.11.20102, 14.05.20112, 14.112011..,
14.05.2012e., 14.11.20122.,14.05.201 3.
B caywa, we damama sa naamare coanadne ¢ nepabomen den, naamanemio ue ce 43ETPIY HA HEPaUA pabomen
dets cae0 mosa.
»Cepauka llpomrspruc” AACHL ympaxsanm KoA ONIMATA CH 33 IOTACHBAHE HA YACT OT
H3AAEHHA OT APYXECTBOTO ODAMIAIIMOHEH 32€M, 32€AHO C AMXBEHOTO IAAIIAHE, C ITasex 14
Hoemppu 2009 r.
ApyxectBoro noracm 4000 000 espo or raaBEmumata Ha mema ot 4010000 espo, upes
IPOTIOPITHOHAAHO M3ITAAINAHE HA 9ACT OT TAaBHHIATA MaM 133.333 empo npu nema ot 133.667
€BPO 34 eAMa OOAMTANHA (CBIAZCHO YCAOBHATA IO 3aeMa, ,,Cepamxa Ilpomspruc” AACHLI
MOZKE A2 IIOTAaCH IPEACPOYHO 4aCT OT 3aeMa Ha eHaTa Ha 100.25 % 3a 100 % or raasmuaTa).

Ha 3 aAexemspu 2010 r. ce nposcae ofmo chbpanne na obamrammomepmre na ,,Cepamka
[IporrspTac” AACHLL, Ha koeTo Gfixa IIPHETH IIPOMEHH B YCAOBHATA TIO LIOTACABAHE HA 33€M4,
KaKTO CA€ABA: 1) yAbAXaBAaHE HA CPOKA AO LIAAEXKA HA EMUCHATA, ChOTBETHO Ha AMOPTH3AIIMA
Ha rAgBHHIATA ¢ 60 Mecella, IIPH 3aMasBaHe HA MAASKHTE HA AMXBEHNTE IAALIAHHA Ha 14-To
YHCAO HA M. Mail M M. HOEMBPH OT BCAKA TOAMHA HA YABANKEHHA CPOK H 2) ITPEAOCTABAHE Ha
Bb3MOKHOCT Ha ,,Cepauxa [Tpomsptie” AACHILI aa YUPAKEHABA IPEABHACHATA B YCAOBHATA Ha
33€Ma KOA OTIHA (BL3MOMKHOCT 32 MPEACPOYHO IIOTACABAHE HA TAABHMIIATA) HE CAMO Ha II2AEK
HAa AHMXBEHO [IAAIIIAHE, 2 KbM BCEKH CAMH MOMEHT OT CPOKA HA ODAMTAIMOHHHA 3a€M.
ApyxecTBoTo Aa MoXe Aa Iroracu OPEACPOHHO LiAAaTa HAH YacT (be3 orpaHmuenns B pasMepa
) OT HENMAACKHPAAHA PASMEP OT TAABHHMLATA Ha obAmranumure Ha rexa 100.25 % 3a 100 %
TAABHHLA.
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Aarture 32 NAAIIAHHA B JABAYKEHHS CPOK, C4! 33 TAQBHHIIATA - EAHOKPAaTHO, B CPOK OT 7 (CeAeM)
AHH OT AaraTa Ha maaexa 14.05.2018 1, T.e He mo-kbcmo or 21.05.2018 r; 3a AHNxXBeHH
maammanns: 14.11.207132, 14.05.20142, 14.11.20142, 14.05.20152, 14.11.20152, 14.05.2016..,
14.11.2016z., 140520772, 14.11.20772, 14.05.2018..

*Ha 20 roum 2012 r., CpBeTpT Ha AHMPEKTODHTE IIPHE PEIIEHHE, APYKECTBOTO Ad IOTACH
mpeacpouno Ha 20 roam 2012 r., wacr or raaBrumara no odauraumonen szem ¢ ISIN xoa
2100008080. ,,Cepauka IMporrspruc” AACHI] moracn 1 200 000 (eams MuamoH M ABecTa
XuAsiaM) eBpo OT TaasrumaTa Ha rera oT 1 203 000 (eArH MHAMOH ABECTa H TPH XHAfAM) €BPO,
Ype3s MPOMOPIMOHAAHO H3IAAINAHE HA YACT OT TAABHMIIATA 33 BCAKA ODAMIALIMA MAH UPH
30 000 6pos obaurarmam, 40 espo mpu 1ena ot 40.10 eBpo 32 eaHa obamras.

*[Ipes Hoemspu 2013r. CheeTbT Ha AnpexropHre ImpHe pelieHye , APyKeCTBOTO Aa [TOTACH
mpeacpouno Ha 19 aexemspu 2013r. , wact oT rAaBHHIETa 10 OOAHTANMOHEH 3aeM c ISIN koA
2100008080. ,,Cepanxa ITpomsptic” AACHLI noracu 1 080 000 /eann MHAHMOH U oceMaecer
xuAfgAu/ €BPO , Ype3s MPONOPLHOHAAHO MSIIAAINAHE HA YACT OT TAABHHUIIATA 32 BCAKA
obauranmsa uan 30 000 6pos o6aurarmn, 36 espo npu nena ot 36,09 espo 3a eana obAnTanHSL.

*I1pes Cerrremppu 2014r. CsBeThT Ha AMPEKTOPHTE IIPUE PEIIEHHE, APYKECTBOTO AA IIOTACH
npeacpouno na 31 oxroMspr 2014r., uyacr oT raaBHHIATA MO obAuranmoHeH 3aeMm ¢ ISIN Koa
2100008080. ,,Cepanka llpomspruc AACHL] mnoracu 1 010 000 (eaun mmaAmOH M Aecer
XHASAHM) €BPO, Ype3 IIPOIOPIHMOHAAHO H3IIAAIIIAHE H2 YACT OT TAABHHIIATA 34 BCAKA OBAHTAITASA
uan 33,67 espo npw 11eHa ot 33,75 eBpo 3a eana obAurarms.

*llpes FOam 2015r. CouBerbT Ha AMpexTOpMTe IIpHe peILIEHUHE, APYKECTBOTO Aa ITOTACK
npeacpouno Ha 02 Cerrremeprr 20151, 9acT oT raaBHMIATA 10 0bAuTanmoneH 3aeM ¢ ISIN koA
2100008080. ,,Cepauxa Ilporspruc® AACHULL noracm 1 020 000 (eAMH MHAHOH M ABaAeceT
XHMASAF) €BPO, YPE3 MPOIOPHHOHAAHO H3NAALIAHE HA YACT OT TAABHHIIATA 33 BCAKA OBAHIAIHA
nan 34,00 espo mpu nena ot 34,085 espo 3a eana oBavrariua.

Kpm 31 Aexemspr 2015 r., HerroracemaTa uacT OT rAABHULATA IO OBAMraLMOHIHA 3aeM e 21
690 000 /aBasecer H eAHH MHATOHA IIECTCTOTHH W ACBETAECET XHAIAHN,/ €BPO PaBHABAIIIM CE Ha
42 421 952,70 /ueTHpuaeceT W ABa MHAHOHA, YETHPHCTOTHH H ABAAEGCET U €AHAZ XHASAM,
AEBETCTOTHH METAECET H ABA AB. 1 ,70/AcEa,

Iaamannara no oS AMTALIMOHHEA 3a€M Ca M3BBDINEHH HPH CNA3BAHE HA M3UCKBAHUATA HA
HapeaBa Ne 8 sa LlenTparumsa Aemosurap 3a rieHHM Kumxa ¥ [Ipasnanmka ma Lentpasnusa
ACTIO3HTAp.

12.2 Texyma 9acr OT HETEKYIIATE 3AABAMNKCHEAS

losuumsara ,, Tekyra 9acT OT HeTekyniuTe 3aABAKEHHA” B pasmep Ha 355 xmA.AB. xpm 31
Aexemppr 2015r. ce chopmupa oT cymaTa Ha AMXBHTE, KOHMTO APyXeCTBOTO HAYHCASBA 110
OOAHMTALIMOHHHA 32€M B KOHTO APYKECTBOTO ABAKH H2 ODAHTAIIHOHEDHTE. 3aAbAKEHHUATA HA
Apy¥eCTBOTO 3a MOTACABANE HA AUXBEHHUTE IAALIAHNA Ce H3ITBAHABA Ype3 GAHKOB IPEBOA KbM
LA B cpox oT 4 (setupw) paBoTHM AHu LpeAM AaTaTa Ha Hasexa es Aa ce Bpom AaTaTa Ha
nasexd. LIeHTPAAHHAT AENO3HTAD MPEAOCTABA Ha ADYXKECTBOTO KHHTZ HA OGAHTAITMOHEPHTE,
KaTO B KHHTATA CE BKAIOYBA W H3YHCAEHATA CyMa 32 TTAAIIAHE KbM BCEKH 0BAHTAIIOHED.
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12.3. Teprosckm 3aabAKeRHEA

Cepawxka Ipomrspmc Korcyar EOOA
EBH Bsaarapus Faextpocnabansare AA
Tonaodukauns Cocdus AA

Yez Eaextpo buarapus AA

EBH Tpeiiaunr Cayt Hiict IOpsn EAA

He ca IIPpEACTABEHH CIIPABEAAWIBH CTOHHOCTH Ha TBPTOBCKHTC H APYTH 3aABAKCHHA, TBH KATO
IIopaAH KpaTKOCPOYHHA HM xapam-ep, PPKOBOACTBOTO H2 APY}KECTBOTO CYHTA, 4€ CTOI:'IHOCTHTC,

32

KoM KbM
31.12.2015 31.12.2014
000 as. ‘000 as.

3 -

1 7

2 2

3 2

5 _

14 11

10 KOHTO T€ C4 IPEACTABEHH B GaAaHCA, OTPA3fABAT TAXHATA CIPAaBEAAHBA CTOHHOCT.

13 Pasxoam 3a mepcomas
PaBXOAI/ITC 32 BB3IHATPAMKAECHHA HA IICPCOHAAA BKAIOYBAT!

Pasxoau 34 3anaaTu
Pa3xoAM 332 COHAAHH OCHIYPOBKH

14 Apyrm 3aabaoxenns

3aAbANKEHHE IO 3aCTPAXOBATEAHH ITOAHIIH
IToAyueHH AETTO3HTH OT KAHMEHTH
[Ipuxoau 3a GbAEIIN IEPHOAH

Apyru

15 Ilpmxoam

HPHXOAH oT npoAchESa Ha HEABIDKWMH HMOTH
HPI/IXOAPI OT HaCMH H VIIPABACHHE HA HEABMHIMMH FMIMOTH
HPHXOAH OT ITOCACABAIITH OIIEHKM Ha HCABHMXHIMH HMOTH

Apyru

KbMm Kbm
31.12.2015 31.12.2014
000 am. ‘000 aB.
204 203
13 11
217 214
KM Kem
31.12.2015 31.12.2014
000 Az. ‘000 an.
1 9
389 367
59 1
8 11
457 388
KM Kbm
31.12.2015 31.12.2014
‘000 am. 000 as.
1121 2197
4 357 4 456
57 614
183 169
5718 7 436
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16 Pa3xoaAd 3a BHHIIHA YCAYTH

Pa3XOAIfITC 33 BFbHITHH YCAYTH BKAIOYBAT.

33

KuM KeM
31.12.2015 31.12.2014
‘000 asB. ‘000 aB.
KoMucroHHa 0GCAYKBaHEe HHBECTHIMOHHH HMOTH 149 202
[IpapHO OGCAY«KBaHE 35 34
CueToBOAHO ODCAYKBAHE H OAHT 38 39
3acTpaxoBKH 27 29
Takcu /cbACOHE,HOTADHAAHM ADYTH/ 13 12
Tonaoeneprus 2 7
Teaedorn 2 4
Boaa 2 2
Eaekrpoeneprus 4 15
IMoaapmixKka acaHCHOPH 3 5
Ozxpana u COT 29 46
Pasxoan 3a npoekTo yupasaenne — CMP, ofcaeasane 56 29
Excneprra olleHka Ha IMOTH 31 30
3a1IAaTH M OCHTYPOBKH Ha OBCAYKBALI IIEPCOHAA 306 412
ApyrH BBHIDHH yCAyTH 19 11
716 877
17 Apyra pazxoau
CyMurre HA APYTHTE PA3XOAH €2 CACAHHTE!
Ksm KsM
31.12.2015 31.12.2014
‘000 as. ‘000 as.
Pasxoa 3a Takca SUTOBH OTITAABIH 154 173
Pa3x0A 32 AAHBK HEABMIKHMH HMOTH 79 87
Pa3xoA 32 HeMpH3HAT AAHBYEH KPEAUT 18 51
Apyru pasxoan 9 -
260 3
18 DHEAAHCOBH PA3XOAE B (PHHAHCOBE NPHXOAH

Qumancosure PaSXOAH 33 IPEACTABEHHNTC OTYETHH MEPHOAHN MOTaT Aa 6’1:/.\3.'1’ aHaAHSHpaHPI

KAKTO CACABA.

Kem Kem

31.12.2015 31.12.2014

‘000 AB. ‘000 as.
PasxoaH 3a AuMXBH MO OBAHTAIIHOHEH 32eM 2 844 2993
PasxoAwn npu npeomeHKa Ha UyKAA BAAYTA 2 1
Apyru punAHCOBH pa3zoAn 8 11
DHHEAHCOBH PA3X0AH 2 854 3 005
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DUHAHCOBHUTC IPUXOAM 32 IPEACTABEHUTE OTUETHH IIEPHOAM MOXE AA CE AHAAMIUPAT KAKTO

CAEABA:
Kopm KM

31122015  31.12.2014

‘000 aB. ‘000 a=.

IIpuxoAl OT AMXBH OT ITApH H NAPHUYHU CKBHBAACHTH 7 17
OraAHCOBH NPHEXOAR 7 17

19 CACAKE CBC CBBLP3aHHE AHIA
TpaH3aKI.IPIHTC ChbC CB'hpSaHI’I ANITA HE Ca HSB'prI.BaHH ITPH CIICITHAAHHN YCAOBHH.

19.1. Caeaxnu c ABIMEpPHE HPEAIPAATAA

KM KM
31.12.2015  31.12.2014
‘000 as. ‘060 am.

Ilpoaamba Ha ycayru

- Ilpoassxba ua yeayrn na Cepauxa [Ipomrspruc Koreyar EOOA 923 127
93 127
Kbm KbM

31.12.2015 31.12.2014
‘000 aB. ‘000 as.

Iloxynka ma ycayra
- llokymka sa yeayru ot Cepanxka [Ipomsprac Koucyar EOOA 754 0928
754 928

19.2. CaeAxm ¢ KANO9OB YIPABACHCKH HEPCOHAA

KArouosuar ynpaBAcHCKM IIepcOHAA Ha APYKeCTBOTO BKAIOYB2 dAcHoBeTe Ha Cbsera Ha

AupexropuTe. Bh3HATDOKACHHATA HA KAFOUOBHA YHPABACHCKM IMCPCOHAA BKAIOUBAT CAGAHHTE
Pa3XOA:

KbM Keum

31.12.2015 31.12.2014

‘000 am, ‘000 A=s.

Pa3xoAH 3a BL3HATPAKACHHS 202 201
PasxoAn 3a COIMAAHH OCHIVPOBKH 13 10

O6mo 215 211
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19.3. Apyru B3amMOOTHOLICHHAA CHC CBBP3aHM AHNA

IIpaxoan - Pazxoan KbM KuM
31.12.2015  31.12.2014
‘000 as. ‘000 as.
O0611 pasmep Ha CICTOBOAHHTE IPHXOAH OT B3aHMOOTHOIIEHHA
CbC CBBP33aHM AHLIA 20 14
Ob111 pasMep Ha CYETOBOAHHTE PAZXOAH OT B3AHMOOTHOIIEHHA ChC
CBBP3aHM AHIIA 2849 2999
Biemannsa - 3aasAxenHa Kem Kem

31.12.2015  31.12.2014
‘000 as. ‘000 as.

Bsemanus oT cBepsany AuLa — caaA0(0CT2THE) - -
3aADAKEHHA KbM CBBP3aHH AHIIA — CAAAO(OCTATDK) 42779 44 790

20 IleAnm n HOAMTHKA HA PHKOBOACTBOTO IO OTHOIMIEHME YIPABACHHEE HA PHCKA

BecaeacTBre Ha M3mOA3BaHETO Ha (PMHAHCOBM HHCTPYMEHTH ADYKECTBOTO ¢ H3AOMEHO HA
ITA3aPEH PHUCK H ITO-KOHKPETHO HA PHCK OT IIPOMEHH BLB BAAYTHHS KYPC, AHXBEH PHCK, KAKTO H
puCK OT IIpOMAHATA HA KOHKDETHH IIEHH, KOETO C€ ABAXH HA ONEPATHBHATA M
HMHBCCTHIIMOHHATA AekinocT Ha ApyxecrsoTo. VrpaBAeHneTo Ha pucKa Ha ApyxecrsoTo ce
ocbiuecTsaBa 0T OBCAYKBAIIOTO APYKECTBO B CBTPYAHHYECTBO ChC CBBETA HA AMPEKTODHTE.
[IpuopHTer Ha PBKOBOACTBOTO € Aa OCHUTYPH KPaTKOCPOYHHTE H CPEAHOCPOYHH IIAPHYHH
IIOTOIH, KATO HAMAAM M3AATAHETO CHM Ha PHCK. ABATOCPOYHHTE (pMHAHCOBH HHBECTHIMH Ce
YITPABASBAT, TAKA Y€ A2 MMAT ABATOTPAIHA Bh3BPALIAEMOCT.

Haii-3naunmMuTte dhupancoBn prckoBe, Ha KOHTO € HIAGKEHO ApyxectBoTo, ca nsbpoenu mo-
AOAY.

20.1 Baayren pmck

Ilo-roamvara wacT oT caeaxwTe Ha ApyecTBOTO ce OCHINECTBABAT B ObArapckn Aesa.
Tpamsaknun Ha ApysecTBoTO, AGHOMUHHD2HH ITbPBOHAYAAHO B €BPO, HE M3AArar
ApyxecTBOTO Ha BAAYTEH PHCK.

20.2 Awmxsen puck

Hoanrukata ma ApymecTBoTo € macoueHa xbm MUHHMH3HPAHE HA AWXBEHHA DHCK IIPH
ADATOTPalHO (PHHAHCHPaHE. 3aTOB2 ABAIOCPOYHHTE 33EMH €4 OBDHKHOBEHO C uKkcHpanu
AHXBEHH NPOITEHTH,
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20.3 Kpeauren puck

Hsaaraneto ma ApyXecTBOTO Ha KpeAMTEH PHCK € OIPaHHYEHO AO pasMepa Ha DasaHcoBata
CTOHHOCT Ha (PHMHAHCOBHTE AKTHBH, [IPH3HATH KbM AaTaTa Ha Dasanca.

APYHKECTBOTO PEAOBHO CACAM 32 HCHM3TBAHEHME Ha 3aABAKECHHAIA HA KAMEHTHTIC M Ha ADPYTH
KOHTPAareHTH KbM APYXeCTBOTO, yCTAHOBEHH HMHAMBHAYAZAHO HAM Ha TPYITH, M H3IIOA3BA TasH
HHOPMALIUA 32 KOHTPOA HA KPEAMTHHS PHCK.

PBKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ BCEMKH TOPECIOMEHATH (DUHAHCOBH AKTHBH, KOMTO
He ca bnan obeslensBanM mpes IIPEACTABEHHTE OTYETHH IIEPHOAM, A (DHHAHCOBU AKTHBH C
BHCOK2 KPEAHTHA OICHKA, BKAIOUHTEAHO U TE3H, KOHTO C4 C HACTBITHA MAACK.

ApyxecTBOTO HAMA Ob€sreuenus, AbPKAHH KATO TAPAHIUA 32 (PUHAHCOBHTE CH AKTHBH.

o oTHOIIEHHE Ha TBPTOBCKHTE M APYIM B3eMaHuA APYXECTBOTO He € H3ACKEHO Ha
SHAYUTEAEH KPEAWTEH PHCK KbM HHTO €AMH OTAEAEH KOHTPAIEHT HAH KbM IPyHa oOT
KOHTPAareHTH, KOHTO HMMAT CXOAHM XaPaKTCPUCTHUKH. KDEAMTHHAT DHCK OTHOCHO NapHYHM
CPEACTBA M APYIM KDATKOCPOUHM (DHHAHCOBHM AKTHBHM C€ CHMIA 33 HECBIIECTBEH, Thil K4TO
KOHTpareHTuTe Ca H2aHKH ¢ A0DPa PEnyTaIks M BHCOKA BHHIITHA OIEHKA HA KDEAHTHISA PCHTHHT.

20.4 AmxBBAEH PACK

ApPYKeCTBOTO IIOCPEIa HYKAMTE CH OT AHKBHAHH CDEACTBA KAaTO BHHMATEAHO CAGAM
IIAAINAHHATA 10 [TOTACUTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 32ABAXKCHHA, KAKTO K
H3XOAAWTE MAPHYHA MOTOLM, Bh3HHKBAIY B XOAZ Ha OMEPATHBHATA AcHHOCT. Hyxamre oT
AHKBHAHH CPEACTBA CE CACAAT 32 PASAMYHH BPEMEBH TIEPHOAH —EXEAHEBHO M €XKECEAMHYHO,
KaKTo ¥ Ha GasaTa Ha 30-ameBHM mpOTHO3W. HyKAHTE OT AUKBHANH CpeACTBa B ABATOCpOYeH
uAaH — 3a mepuoan oT 180 m 360 Amm, ce ONMPEACAT MECeUHO.ADYKECTBOTO ABPKH IIAPH B
6poii, 32 A2 ITOCPEITIa AMKBHAHETE CH HYKAH 32 TEPHOAH AO 30 AHH.

21 IToAMTHKA H IPONEAYPH 34 YOPABACHHAE HA KAIATAAA

LIGAI’ITC Ha Apy}KECTBOTO BEB BPB3Ka C YIIPB.BACHHC Ha KAITHTAAA ca:

L Aa OCHIYpH cHocobHOCTTZ Ha ,A,py}xecmo"ro A2 ITPOABANKH A2 CBIIECTBYBA  KATO
AeHCTBAITIO [IPEATIPHATHC ¥
. A2 OCHTYPH 3ACKBATHA PEHTADHMAHOCT 32 AKIUOHEPHTE.

KaTO OIIPEACAA LIEHATA Ha MPOAYKTHUTEC H YCAYIHUTE CH B CBOTBETCTBHE C HHBOTO Ha pHCKa, IpH
ClIa3HaBC HA HOPMATHBHUTE H3HCKBAHMA,

22 Cpb6mTma cAeA AaTaTa A Gasamca
B’I::B OCHOBa HA HAIITHTE 3HAHHA, HE CA BBb3HHKHAAN C'b6IdTI/HI CAEA A4TATA HA HA3TCTBAHC HA

Gararca, KOMTC GHXA HIHCKAAH IPCU3IUCACHHE HA WAH OITOBECTHBAHE B COPEINOCOYEHHTE
(PHHAHCOBH OTYETH.

rp.Copusa
17.03.2016r.



