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OrTyer 33 PUBAHCOBOTO ChCTOSHIUE

Iloacaennsa 31.03.2015 31.12.2014
‘000 as. ‘000 as.
AxTEER
Herexkymnm axrnen
3emsi, MAITHHME, CHOPBRKEHNA 1 0BOpyABaHE 3 13 17
HMuBecTHIIHOBEEN AMOTH 4 44 054 441N
HemaTeprasuu axTusy 5 4 4
Pasxoam 32 npraobusare Ha AMA 78 73
TBProBCKH B3eMAHHA 7.1 3 2
HeTtexymu akTaea 44 152 44 292
Texymn axTapn
AKTHBH, IPEAHASHAYEHH 32 IPOAGKDa 6 299 899
TBProBCKH B3eMaHuA 7.2 62 45
Apyru B3eMaHus 8 169 167
Iapwu u mapuYHE eKBHBAACHTH 9 3063 1 961
Texyms aKTHBH 4193 3072
O6mo axruen ‘ ‘ 48 345 47 364
Hsrorema: W V HsmreaRmTeAeE AHPEKTOD: 7\,
(Cax Ksuaq@oﬂnomnona) cAaBA To'rena)/

Aara: 22.05.2015r.
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Or4er 32 QUHAHCOBOTO CHCTOAHME

Iloacaennma 31.03.2015 31.12.2014
000 an. ‘000 as.
Coberpen xanmaTas
AKIHMOHEPEH KAIIHTAA 10.1. 650 650
[Tpemuen peseps 10.2. 1 861 1 861
Hepasnpescaca nevaaba / (Hatpymana saryfa) (463) (681)
Texyia negaaba/ (3ary6a) 144 218
O6mo cobcTBen Kanmraa 2192 2048
Ilacaen
Herexyimm pacasn
 AbATOCpOYHH 3aEME 111 44 417 44 417
Herexymm macusm 44 417 44 417
Texymu macasn
TekyIia 9acT OT HeTEKYIHTe 3aAbAKCHH 11.2 1 084 372
THProBcKkH 3aABAKEHHS 11.3 103 12
3aABAKEHHS KBM [1epCOHAAZ 40 -
3aABAKEHHS KbM OCHTYPHTCAHH IPCAITPHATHS 11 -
AaEbaHE 33ABAKEHTA 106 117
Apyru sasbAKeHHA 13 392 398
Texymm nacasn 1736 899
O6mo nacuen 46 153 45 316
O06mo coBCTBeH KAIATAA M TACAEH 48 345 47 364

Hsrorsnma: V

(Cua Kxuaqen\a‘il'\e}cnomnona)

Aara: 22.05.2015r.,

HizmsarmTesen ABPEKTOD;

ncaasa Toresa)
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OTdueT 32 BCEOOXBATHHUSI AOXOA

ITpaxoam

ApYyTH AOXOAR OT ACHHOCTTA

Pazxoar 32 MaTEPHAAH

Pa3zzoam 32 BBHHIIIHE YCAYTH

Pasxoam 32 mepconana

PasxoAn 3a aMOpPTH3AIMA Ha HeDHHAHCOBH aKTHBH
CebecTOMHOCT Ha ITPOAIACHUTE AKTHBH
ObeslieHKa Ha B3€MaHHA OT KAHMEHTH

ApyTH pasxoAn

Ouneparapua neaasba / (3ary6a)

DPHHAHCOBH Pa3zxOAH
DUHAHCOBH IPHXOAH
ITewaaba / (3ary6a) mpeam Aamsom

PazxoaAn 32 AAHBITH, HETHO

ITeuaaba/(3aryGa) 3a roamHaTa

Apyr BceoOxBaTren A0X0A

AaH'bK B’bPXY AOX0OAL OTHACHII] CE€ 34 KOMIIOHCHT Ha
APYTHH BCEODXBATEH AOXOA

Apyr BceobxBat ox(?A CAEA AAH'BIA

O6m BceoSxBaTEH ADXQA 334 HMEPHOAR

ptorommmss_ \ VY|

(Cma KpaBaae¥a-I'ocuoparaona)

Aara: 22.05.2015r.

IToacaenne

14

18
18

HsnmeARATEACH ARPEKTOD:

01.01.2015-  01.01.2014-
-31.03.2015  -31.03.2014
000 s. ‘000 As.
1227 1139

(8) (3)

(51) (49)

(158) (180}

4) (11)

(137) -

(@) (5)

(12) 2)

855 889

(713) (746)

2 3

144 146

144 146

144 146

A
@oécmma Toten
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Oruer 32 IIPOMCHI/ITG B CO6CTB€HI/IH KAITHITAA

Bceuuaxa cymn ca B 000 aB. Hepasnp.
Ocuoren IIpemmen Apyrm  IewaaGa/ Obmo
KamATAA pesepe peseppr  (Hemoxp. xammraa
3ary6a)
Caaao xsm 1 amyapa 2015 r. 650 13861 {463) 2048
Pasnpescrenne Ha mewanbara:
-AHBHAEHTH '
-ApYTH

DHHEAHCOBY MHCTPYMEHTH Ha
PA3IIOAOIKCHIE 32 TPOAaKDa:

- rieyaABa /{3aryba) mpmsmaTa
AMPEKTHO B CODCTBEHHA KATHTAA
- OPeXBLPAEHH KbM Heuasba Han

aaryba npu mpoamxba

TleqasBa 32 mepuoaa 144 144
01.01.2015r. —31.03.2015 r.

Apyr BceoGXBaTeH AOXOA

Caaao kM 31 mapr 2015r. 650 1861 (319) 2192
HsroTema: W }/ HsznnanmTeses smpexTop: -
(Ca=a Kbapauerd-T ocrioannoBa) (,ng/mana Torena)'/

Aara: 22.05.2015r.
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OT4eT 32 TAPUYHUTE TOTOIK

Ouoeparuena seiiHOCT

TocTenAeHHA OT KAHEHTH

TTAamanrma KBM AOCTABYHITH

[TAaniamms KBM HEPCOHAA M OCATYPHTEAHH WHCTHTYIHE
TTAamiasnsm 3a AQHBITH

Flaatenu GaHKOBH TaxkCH ¥ AMXBHY FBPXY KPATKOCPOYTHH 33&MH
Kypcosn pazanxu

Apyra mocreuAeHma/ MAAMEAHKA OT ONIEPATHBHA AEHHOCT
Herern napudeH NOTOK OT ONEPATHRHA ACHHOCT

HHEBeCTHNHOHEA ACHHOCT

HOmHACHHH orT HPOAa)KGa HA UMOTH, MANMTHHA, cr;op"b}!(er—rm{ "
oGopyasane

Heren mapuveH DOTOK OT HHBECTHOBOHHA AcHHOCT

PuHAHCOBA ACHHOCT
Herten napauen norok or ¢punadcopa aeinoct

Heraa npoMaAna B DapH B DAPHYHA CKBHEBAACHTH

[Mapu 1 napuyHY EKBHBAAEHTH B H29aA0TO HA FTOAMHATA

TTapn B mapHasp-€KBHBRACHTH B KPAad HA OCPAOAR
!

H3roremA: V \/ H3nmeAarmTeAcH ANPEKTOP:

(Caxa K’BABa}I‘C/BanOCHOAEHOBa)

Aarta: 22.05.2015r.

Tloacrenna 01.01.2015- 01.01.2014-
-31.03.2015 -31.03.2014
‘000 am. ‘000 aB.
1421 1616
(118) (123)
07) (107)
(273) (205)
- @
0 -
_ (6
932 1173
170 -
170 -
1102 1173
1961 1450
9 3063 2623

Y
ecricaasa Torena)
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I Toscaenmg

1 OGma madopmanns

Apyxectsoro ,,Cepamka ITpomrsprac” AACHI mva 32 ocrOBH2 AGHHOCT HHBECTHP2HE Ha
IIADHYHKTE CPEACTBa, HabpaHH upes H3AaBAHE Ha IICHHH KHIDKA, B HEABIDKHMH HMOTH
/ CEeKXOpUTH3AUHS Ha HEABIDKAME HMOTH/ ITOCPEACTBOM ITOKYIKA HA ITPABO HA CODCTBEHOCT K
ADYTH BEIIHH LIPABa BBPXY HEABIDKHMY HMOTH, H3BBPIIBAHE Ha CTPOCKH U IIOAODPEHU B TAX,
C IeA TMPEAOCTABHHETO MM 34 YIIPABACHHE, OTAZBAHE IIOA HAeM, AM3HHT, aPCHAA H/HMAM
poaaxbaTa mM.

»Cepauxa [Tpomspruc” AACHII e aximroHepHO APYKECTBO ChC CLIELMAAHA HHBECTUITHOHHA
mea. Apyxecrsoro e yupeaseno ma 01 sexevsprm 2006 1. 32 HeoTpaHHIeH CPOK. YUPEAHTEAH Ca

,KOHTPAKT CO®HA” QO0A, u 3TTAA ,,A3HU - OBIITO 3ACTPAXOBAHE”.

Apy#xecrBoTo e BrmcaHo 8 Thprosekus perucrsp ¢ PEHIEHHWE Nel or 8.12.2006 r o d.A.
Ne14841 /20061 ma CI'C.

Ceaaawinie u aapec Ha ynpaBAenue Ha ApyxectsoTo e Perybauka Brarapms, rp. Codns, ya.
»IKbpHHTpascka” Nel9,

ApPYyHeCTBOTO HMMa €AHOCTEIIEHHA CHCTEMa Ha yupapacsue. Opramure Ha yIpaBA€HHe Ha
Apyxecrsoro ca Obmo crbpanue Ha AKITMOHEPHTE M CopBer Ha Aupexropure. YaeHoBeTe Ha
CoBeTa Ha AHPEKTOPHTE Ca:

e Aecucaapa Xpucrosa Toresa
e Beceaa Oruanora Kroaepa-Ctankoba
o TFaena Beanxosa Huxoaosa.

CoBersT HA AHPEKTOPHTE HE € YITBAHOMOIITHAA IIPOKYPHCT HAM APYI‘ TBPTOBCKH YIIDABHTECA.

n~Cepanka Ilpomsprac” AACHIL ce mnpeactasassa or Ilpeaceaareanrr ma CoBera Ha
aupextopure Beceaa Kioaepa-Crankosa u or Vsnbanuteanns aupektop Aecucaasa ToTesa —

3AEAHO W ITOOTACAHO.

Bopxy ApyxecrBoTo yupakHasa KOHTpoa Beceaa Oruanosa Kroaesa-Crankosa, KOATO IPAKO H
wenpsiko upes ,,BK Memmaxarsar” EQOA, umiito eanosnmyen coBCTBEHNK Ha KallHTasa e,
mpuTexasa 00mo 643 343 Opos akuwm, ITPEACTABASBAINK 98.976 % oT kammTaAa H OT
raacosere 8 O6moto cpbparme Ha “Cepanxa [Tpomspruc” AACHILL

OcranaauTe gaeHoBe Ha CA HE IPUTEXABAT 2KIUMH HA APYKECTBOTO.
C Pemerme Ne 45 — ACHLL or 17.01.2007 r. ma Kommcuara sa umancos Haasop

APY}KCCTBOTO IIOAYYABA AHWIIEH3 32 M3BBPIIBAHC HA AEHHOCT KaTo APYXECTBO CBC CIICHHAAHA
HWHBECTHIIHOHHA TEA — CCKIOPHTH3AIMHA Ha HCABIDKIIMI HMOTH.
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Kanpraasr nHa ,,Cepanka [Tpomsprac” AACHITL e 650 000 acpa, emuruparn ca 650 000
OBHKHOBCHN De3HAAMYHMN aKUWM C IIPaBO HA TA4C, C HOMHHAAHA H €MHCHOHHA CTOHHOCT ot 1
A€B BCAKA €AHA. AKuMuTE Ha APYXECTBOTO C4 PETHCTPHPAHHE Ha ,,Bharapcka ®onaosa Bopea —

Codua” AA.

Ha 14 matt 2008 r. “Cepanxa llponspruc” AACHLL craroun ofaurarzones 3acM, ¢ obma
HOMMHAAHA CTOHHOCT (pasMep Ha obawranmonums 3aeM) - 30 000 000 (Tpuaecer MEAMOHA)
Espo, pasnpeaeaen s 30 000 (1puaeceT xmasam) Opos Oe3aHaAMYHI, TOMMEHHH, OOHKHOBEHH,
CBODOAHO IPEXBBPAAEMH, AHXBOHOCHH OOAMTAIIHMH, BCAKA €AHA ¢ HOMWHAAHA CTOHHOCT OT 1
- 000 (zzmanaa) Espo. KymousT e B pasmep Ha 6.5% (miecT LAAo u IIeT ACCETH MPOIEHTA) M CPOK
AO Tiapexa Ha obamranuuTe — 60 (ImecTAeceT) Mecella, CIMTAHO OT AATAT2 Ha eMucHITa. AaTa,
oT koATO Tede cpoka e 14 maii 2008 r. AaTuTe Ha DAAMAHHA: 32 TAaBHHIE — €AHOKPATHO, B
cpok oT 7 (CeAeM) AHH OT ARTATA HA I1aAEK4, T.¢ He mo-kecHo or 21.05.2013r,; 32 Amxsenu
maaanus:  14.771.2008:, 14.05.2009:., 14.11.2009:, 14.05.2010z, 14.11.20102, 74.05.20117..,
14.7112011z., 14.05.20122., 14.11.20122.,14.05.207 3.
C pemenue na obmoTo chOparme Ha obaurarmoHeprTe oT 3 aexemspu 2010 1., cpoksT A0
maAexa Ha eMHCHATA Oe yamaxeH ¢ 60 Mecema mam ao 14.05.2018 1., cporBerHO AatmTe 32
AMXBCHM IIAAINAHMA B TaKa VABAKEHHA CpPOK, ca: [4.7171.20132,14.05.20142,14.11.2074.,
14.05.2015z, 14.711.20152, 14.05.20162, 14.11.20162,14.05.20172., 14.71.20172.,14.05.20782 * B
caydati, we 0amama 3@ NAGHAHE Co6NA0He ¢ HepABOMIEH OCH, NAGIANENIO M (¢ HiGsDMY Ha Repaus paborieH
ders 280 7064
»Cepanxa [Tponspric” AACHL uma €AHO ABIIEPHO APYHECTBO — OGCAYKBALIOTO APYHKECTBO
»Cepamxa [pomsprre Korcyar” EOOA,

»Cepamka Ilpomppruc Komcyar” EOOA e Bmucamo B Thprosekmsa permcrep ¢ EMK
200442173, cbc cepasmme M aspec Ha yopapaesmerpas Codwma, padion “Tpmasmra”,
yA., Kbprurpascka”Nel9 Eanoangen cobcrBenmk Ha kanurtasa My e ,,Cepanka ITpomsprac”
AACHLII.

ApyxecrsoTo e yapeaeno no pernerne Ha Chseta Ha Aupexropure Ha ,,Cepauxa [Iporsprac”
AACHII or 24 oxromepm 2008 1.

»Cepauka [Ipomrspric Korcyar” EOOA e ¢ xammmaa 65 000 sepa m npeaMer Ha ASHHOCT:
OOCAYHBAHE U IOAABDMAHE Ha ITPHAOOHTH OT APYXKECTRATA CBC CIENHAAHA WHBECTHLIMOHHA
IIeA HEABIEMMH HMOTH, H3BBLPINBaHE HAa CTPOCKHM U NOAOODEHMd, OTAaBaHE IIOA HaeM Ha
HEABIKHMH HMOTIETIOKYTIKO-ITPOAKDA HA HEABMAHME HMOTH; aHAAHM3H; IPOTHO3H; THPTOBCKO
HPEACTABHTEACTBO H ITOCPEAHHYECTBO ;CIETOBOAHO H IIPAaBHO OOCAYKBaHe, M3PLPIIBAHE Ha
BCHYKH APYTH AEHHOCTH KaTO ODCAYIKBAILIO APYKECTBO IO CMHCBAA Ha 4A.18,a4.2 oT 3akoHa 32
ADYHECTBATA CBC CIIELIAAHA MHBECTHIHOHHA LEA, KAKTO M BCSKA APYT2 AGHHOCT, KOSTO HE €
sabpamena oT saxoma. AefHOCTHTE, 32 U3BBPIIBAHETO HA KOHTO CE M3MCKBA IPCABAPHTECAHO
PAa3peIIEHHE HAY OACDpEHIE OT ABPHKABEH OPIaH C& M3BBPIIBAT CACA IIOAYIABAHETO MY.

VupasuTea ma Apyxectsoto e Hoama [Tetsosa ['eopruesa.
APYKECTBOTO € YUPEACHO 32 HEONPEACAEH CPOK.

»Cepauxa [porreprac Korcyar” EOOA e oaobpeno or KOH, ¢ pernerne Ne 30 — ACHIT ot
8 amyapu 2009 r., m c pemenme Ne 266-ACHILI or 18.03.2009 r., xaTo pasmoaaramo c
HeOOXOAMMATA OpTaHM3ALIAA H PECYPCH 3a OOCAyEBaHe He acHHocTTa Ha  “Cepamxa
Npomrspruc” AACHIL
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1.2. Ocnoea 3a H3roTBaHe Ha (AHABCOBHA OTIET

(OUHAHCOBHAT OTYET Ha ADYKECTBOTO € H3TOTBEH B CbOTBeTCTBHE ¢ MemayHapoaHmTe
cTasaapta 32 crnascon ordern (MCPO), paspaborenu u mybamkysanx ot Cesera 10
Mexayrapoann caerosoAnn craAapTa (CMCC) u npuetn ot EC.

DUHEAHCOBHAT OTYET € CBCTABEH B 6".E:AI‘Z,PCK.I/I ACBA, KOCTO € (pYHKHPIOHaAHaTa BaAayTa Ha
APY}KCCTBOTO. Beuraxu CyMI Ca TIPEACTABEHH B XHARAL ACB4.

DUHAHCOBMAT OTYET € CHCTABEH IpH COA3BAHE HA IIPHHITHIIA Ha AEHCTBAIIID IIPCAITDHATHE.

1.3 ITpomena 8 MCOO
1.3.1. Ob6ma moAcxKeHHA

JIpyecTBOTO MpHiara cieJHUTe HOBH CTAH/JapTH, H3MEHEHHA W passicHeHus koM MCQO,
paspaboTeHd v NyOaMKyBaHH 0T CbBETa M0 MEXK/YHAPOAHH CYETOBOIHU CTAaHAAPTH, KOKWTO
uMmar edexr BbpXy GbUHAHCOBHA 0THET Ha J[PY)KECTBOTO M ca 3aXb/KUTENIHH 3a NpunaraHe
OT FOAMINHUS IEPHOJI, 3armodBail Ha 1 aHyapu 2014 r.:

MC®O 1 “IIpuaarane 3a nbpBY HBT HA MeXKIyHAPOTHATE CTAHAAPTH 32 (PHHAHCOBO
oTynTaHe” - H3MeHEeHHS OTHOCHO CBpLXHHGIanus H (HKCHpaHH JaTH, B cHiaa oT 1
syapu 2013 r., npuern ot EC Ha 11 gexemepn 2012 r.

Vi3MeHeHMATa BIUIKOYBAT JBE IIPOMEHH B cTanaapTa. Jlarata 1 anyapu 2004 r. ¢ 3aMeHeHa ¢
jarata Ha npeMuHaBane KbM MCOO npu caenku, CBBP3aHHM C OTMUCBAHE HAa AKTHBH H
NACHBM, W TIPH OIpEjelisHe Ha CIpaBeIMBaTa CTOHHOCT HA (GMHAHCOBU aKTHBH W IACHBH,
KATO ce W3MON3BAT TEXHUKH 32 OlleHsBRaHe. BTopara npoMsHa MO3BOJSBA Ha APYIKECTBa
clep NEpHO. HAa CBPBEXUHGUIALMA Ja OLEHABAT (MHAHCOBHTC AKTUBH W TACHBY, JBPKaHH
TIpey HOPMAIM3UPAHETO Ha MKOHOMMKATa, [0 CMpaBe/vBa CTOHHOCT M Ja i M3MOJ3BA
KaTO IPHETa CTOHHOCT TP W3TOTBSHETO HA MBPBUs oTYeT o MCQO.

MC®O 1 “Hpnaarane 3a OLPBH NbT Ha MexXIyHapoAHHTE CTAHAAPTH 32 PHHAHCOBO
OTYHTAHE”- H3MEeHeHHe OTHOCHO ALPKABHH 3aeMH, B cuaa oT 1 aayapu 2013 r., npuet
or EC Ha 5 mapt 2013 1.

3sMeHeHHeTo JaBa HACOKH Kak Ja C€ OTUMTAT ALPXKABHMTE 33EMK C JIHXBA MO-HHCKa OT
NasapHUTE HMBA TPH H3rOTBAHETO Ha MbpBUs oTd4eT 1o MCOO u ocBo0OXkAaBa OT
PETPOCTIEKTHBHO MpMJIAraHe B ChOTBETCTBHE C u3ucKpaneto Ha MCC 20.

MC®O 7 ,,OuHAHCOBH HHCTPYMEHTH: OMOBECTSiBaHe” — HETHPaHE HA (PHHAHCOBH
aKTHBH ¥ (HHAHCOBH MACHEH — B cuia oT 1 simyapu 2013 r., npuer ot EC ma 13
aexemepu 2012 r.

HoBuTe OMOBECTABAHMA €A CBBP3aHW € KOIM4eCTBEHa HMH(OpMalMa OTHOCHO MNPU3HATH
(MHAHCOBM MHCTPYMEHTH, HETHPAHU B OTuYeTa 33 QUHAHCOBO CHCTOAHHME, KAKTO K OHE3H
(pMHAHCOBM MHCTPYMEHTH, 3@ KOMTO MMa CIIOpa3yMeHHe 32 HeTHPaHe HE3aBMCHMO OT TOBa
fanu Te ca HeTupaHH. Twii xamo [pyscecmsomo wama Oeicmeawju CRopasymerus 3a
Hemupane HA QUHAHCOSYU QKMUBYH U (DUHAHCOBY NACUBYU, NPUNG2AHEMO HA USMEHEHUAMA
HAMA Cchuyecmeen egexm bpxy ONOGECMACAHUAMA UAY CyMUMe, NPUSHAMY € omyema 3a
PUHAHCOBOMO CBCHOAHUE.

10
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MC®O 13 ,,Onenasane Ha COpPaBeAAMBA CTOHHOCT” B cHAa ot 1 amyapm 2013 r., mpmer
ot EC ua 11 aexemspu 2012 r.

MC®O 13 ,,Ouenspane Ha CIIPaBEAANBA CTOHHOCT Ae(hMHUPA CHPABEAANBATA CTOMHOCT KATO
meHa, KoATO OM OHAa HOAydYeHa IIPH IpoAaxDa Ha AACH aKTHB HMAYW ITAATEHA IIPH
IPEXBBPATHETO HA 3aABAKCHHE [IpH ODMUafiHa CAEAKA MEKAY [Ta3aDHH YIACTHHIIM KbM AATATA
Ha orenkara. CTAHAAPTHT YIOUHsBA, e CIPABEAAHBATA CTOMHOCT ce DasMpa Ha CAEAKa,
CKATOUBAHA HA OCHOBHHS [123ap 33 AKTHBM HAM IACHBA HAM IIPH AHIICA HA TAKBB — HA [1a3apa ¢
Hai-GaaronpusTay yeaosuA. OCHOBHHAT Mas’ap € MasapbT € Hal-roAAM obeM H AEHHOCT 32
CHOTBETHMA aKTHB HAH IacuB. CTAHAAPTHT Ce UPHAATA NEPCHCKTHBHO 32 TOAMIIIHE ITEPHOAH,
sanoupanty Ha HAu caeA 1 sayapu 2013 1.

MCC 1,,IlpeacTapane na ¢huEaHCOBE OTI¢TH” — APYT BCEOGXBATEH AOXOA — B CHAA OT 1
10an 2012 r., nprer or EC na 5 romnm 2012 r.

VisMmesreHHATA M3HCKBAT TPEACTABAHETO HA OTAEAHHTE KOMIIOHEHTH HA ADYTHA BCEOOXBATEH
AOXOA B ABE TDYIIH, B 3aBHCHMOCT OT TOBA AAAH Te IIIe Ce peKAacHUIHpaT b ewanbaTa HAH
3aTy0aTA IPE3 CAECABAIIM IEPHOAM. KOMITOHEHTH, KOMTO He Ce PeKAACH(MIHpPAT, HAIp.
IIPEOLCHKN Ha HMOTH, MAMHHT H CbOPBKEHHA, CC HOPEACTABAT OTACAHO OT KOMITOHEHTH,
KOMTO INE C& PEKAZCH(HIMPAT, HANP. OTCPOYEHHM I1€9aAbM ¥ 3aryOH OT XeAXHpaHe Ha
MAPUYHE HOTOLH.

MCC 12 ,Aanbsnm BHPXy AOX0AH” — OTCPOYECHA ARHBIHA — B cHA2 or 1 aayapm 2013 r.,
opret or EC ma 11 aAexemepn 2012 r.

CTaBAAPTHT H3HCKBA APYIKECTBATA A4 OILIEHABAT OTCPOYEHHTE AAHBLM, CBBP3AHH C aKTHBH, B
332BHCHMOCT OT HAUMHA, IO KOHTO CE O9YaKBa AAd ObAC BB3CTAHOBEHA TAXHATA OaAaHCOBA
CTOMHOCT YPe3 M3MOA3BaHE MAY MpoAakOa. Thi KaTO MPH MHBECTHITHOHHK HMOTH,

OTYHTAHM IO CIpaBeAAnBa cTolHocT cpraacHo MCC 40 , Musecrunnonss BMOTH, € TPYAHO
U CyDeKTHBHO Aa C€ OIPEAEAM KAKBA 9ACT OT BB3CTAHOBABAHETO IIe Ce H3BDPUIM Upe3
TIOCAGABAIIIO M3ITOASBAHE HAH IIPOA2KOR, CE BHBEOKAZ HSKAFOUEHHE OT MOCOYEHHA ITPHHITHI -
OHPOBEPIKUMOTO HIPEATIOAOKEHHE, I¢ $AAAHCOBATA CIOHHOCT Ha ITOCOYEHHTE MHBECTUIHMOHHE
HMOTH 11e &bAC BB3CTAHOBEHA EAMHCTBEHO Upes IpoAaxba. B pesyATaT Ha H3MEHEHHETO B
CTAHAGPTA C2 BKAFOUEHH yKasaumaTa Ha [TKP 21 »\AHBIIH BbPXY AOXOA2 — BB3CTAHOBABANE HA
IIPECIIEHEHUTE HeAMOPTH3HPYEMH AKTHBH W ¥ PA3fCHCHHETO € OTMEHEHO.

MCC 19 ,,Aoxoau Ba HaeTH AENA” B caaa or 1 aayapm 2013 r., mpmer or EC ma 5 r08m
2012 r.

Hamenenunta Ha MCC 19 npemaxBaT METOAA HA KOPUAOPA M H3HCKBAT MPEACTABAHETO Ha
(uHAHCOBUTE Pa3X0dM M NPUXOAH Ha HerHa 6asa. AKTioepckuTe meuanbu u sarybu ca
TpeMMEHYBaHM HA [PEOLECHKM W cnefpa Ja ObjJaT NpH3HATH He3abaBHO B ApYrus
BceoOxBaTeH a0x0/. Te He ce pexnacuduLMpar B nevanbara uiu sarybaTa npes cieIsaiisi
nepuogn. JIpyeCTBOTO € TMpPHIOKHIO H3MEHEHHATA PETPOCHEKTHBHO CHINIACHO
npexoadute pasnopeabu u MCC 8 ,,CueToBoaHa NONUTHMKA, MPOMEHM B CUETOBOAHHTE
NpHOIM3UTENHH OLEHKM M rpemiku”. B pesynraT Ha ToBa JpyXecTBOTO € NMPEHSYHCIHUIO
(pHHAHCOBMTE PE3yNTATH 3a MPEJXONHUTE NEPUOTH M OTIMTA 001K edekT KbM 1 siHyapH
2012 r. KaTo KOpEeKUMs B HAUATHOTO Canj0 Ha cOOCTBEHUS KamlHTAll.

Foammnam moaoGperma 2011 r. 8 cmaa or 1 aayaps 2013 r., npmema ot EC ma 27 mMapr
2013 r.
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-Nsmenennara Ha MCPO 1 moscraBat, 9e AAACHO IPEATTpHATHE MOXe A2 mpuaoxku MCOO 1
TIOBEYE OT CAHH BT IPH OIpeAeAeHH obcToaTeacTBa. BoBexaa ce mpapo Ha m3bop mpw
npuaarageTo Ha MCC 23 o1 AaTara Ha IIpeMuUBaBare HAH IIO-DaHHA AATa.

-Hamenernero Ha MCC 1 noscuspa, ¥e oTdeT 32 (PHHAHCOBOTO CHCTOAHHE KbM HAYAAOTO Ha
TPEAXOAHHA IEPHOA CAEABA A2 CE IIPEACTABH, CAMO B CAY9ail Y€ PETPOCIEKTHBHHTE IPOMCHH
HMAT CBIIECTBCH CPeKT KbM TasH AaTa. [IpeAnpmarTvda, KOMTO IIPEACTABAT ABA CPABHHUTEAHH
TIEPHOAA B OTYETA 32 (DHHANCOBOTO ChCTOAIHME ChraacHO usuckbanmara Ha MCC 8, ne caeasa
A2 BKAIOWBAT HH(POPMALIAA 33 HATAAHHTE CAAAA HA IPEAXOAHMS IIEPHOA B IIOACHEHMATA. B
CAYHail de PBKOBOACTBOTO HPEACTaBA IO CODCTBEHO XEAAHHE AOITBAHHTEAHA CPABHHTEAHA
rHGPOPMALHA B OTIeTa 32 (PHHAHCOBOTO ChCTOAHME HAH OT4eTa 32 Irevaabara uawm sarybara, To
M IOACHEHHATA TPAOBA A2 BKAFOUBAT AOITBAHHTEAHA HH(DOPMATIHA.

1.3.2. Crasaaprn, H3MCHEHHAA H PASACHEHAA, KOHTO BCE OIIE HE €A BAC3AM B CHAA H HE
Ce IpmAAraT OT HO-PaHHA AATA OT APY>KeCTBOTO

CAeAHIfITC HOBH CTaHAaPTI/I, H3IMCHEHPA I PaSHCHCHI/IH KbM CPBILCCTBYBAIIIM BCHE CTaHAaPT'H ca
HyBAVUKYBAHH, HO HE €2 BAE3AM B CHAA4 33 (puHAaHCOBaTa ToAMHa, 3ariouBama Ha 1 auyapu 2014
I. 1 He ca OHAM IPHAOKEHH OT IO-PalHa AaTa OT ApyxkecTsoTo:

MC®O 9 ,,Oapancorn maECTpyMeHTA” B cAAa oT 1 aayapm 2015 r., Bce ome He € mpEeT
orEC

MC®O 9 mpeactaBasiBa IbpPBaTa YacT OF Mpoekra Ha CHBETA IO MEXAYHAPOAHH CIETOBOAHH
cramaapte (CMCC) 3a samsma ma MCC 39 ,,OuHaHCOBM HHCTPYMEHTH: NpH3HaBaHE H
ouenaBane”. TOH 3aMeHsA YETHPHTE KATETOPUH (PHHAHCOBH 2KTHBH NPH TAXHOTO OLEHSBAHE B
MCC 39 ¢ raacudpxartig Ha $Ga3aTa Ha EAMH CAWHCTBEH IPHHIIHIL

MC®O 9 musmcksa Bcuuxku (DHHAHCOBH AKTHBH A2 CE€ OIEHABAT HAM IO AMOPTHU3MPaHA
CTOMHOCT, WAH TO CIPaBEAAUBA CTOHHOCT. AMODTH3HpAaHATA CTOMHOCT NPEAOCTaBS
uHQOPMAIIHS, KOATO € IIOAE3HA IIPH B3EMAHETO HA PEUTEHHA, OTHOCHO (PHHAHCOBH AKTHBH,
KOHTO €€ ABPHKAT OCHOBHO C IIEA IOAYYaBAHETO HA IADHYHH IIOTOLM, CBCTOALIM Ce OT
MAAIITAHE HA TAABHHLA M AUXBA. 34 BCHYKH APYIH (DHHAHCOBH 2KTHBH BEKAFOUMTEAHO TE3H,
ABPKAHH 33 TBPIYBAHE, CIIPABEAAMBATA CTOMHOCT IIPEACTABAMBA HAH-IIOAXOAMIIATA Gasa 32
ortenssare. MCOO 9 mpemaxsa HEOOXOAMMOCTTA OT HAKOAKO METOAA 38 ODE3IIeHKa, KATO

IIPEABIDKAA METOA 32 ODE3LIEHKa CaMO 32 AKTMBHTE, OTYMTAHH IIO AMOPTH3HPAHA CIOMHOCI.
AOIIbAHHTEAHN Pa3A€AH BBB BPB3Ka C OOE3IEHKA M CYETOBOAHO OTYHTAHE HA XEAKHPAHE €2
BCe Oule B IpoLlec Ha paspaboTsane. PBKOBOACTBOTO Ha APYHECTBOTO HE OYAKBA H3MEHEHHATA
A2 GbAAT NPHAOKEHH IIPEAH MYOAMKYBAHETO HA BCHYKH PaSAEAM HA CTAHAAPTA H KbM MOMEHTA
He MOXKE A2 OIEHH TEXHUA IFIAOCTEH ehekT.

MCC 36 ,,O6e3nenxa ma akrmsu” (E3MeHeH) B cmaa or 1 aayapm 2014, Bce omie me e
opuer o EC

V3MeHEHHATA M3UCKBAT OMOBECIABAHE HA MH(OPMAIIHA OTHOCHO BB3CTAHOBHMATA CTOHHOCT
Ha ODeslleHEHH HeDHHAHCOBH AaKTHBH, B CAyuali We TA e OIpeaeseHa Ha 0GasaTa Ha
CLIPAaBEAAMBATA CTOMHOCT, HAMAA€HA C Pa3xXOAMTe 32 HMpoaakOa. I'e caeABa A2 ce LIPHAOKAT
perpocuexTaBHO. [To-paHHO npHAaraHe e Bp3MOKOHO camo saearo ¢ MCPO 13.
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MCC 39 ,,@unascorE HECTPYMEHTH: IPA3HAEAHE H ONCHABAHE” (H3MeHEH) B cHAA oT 1
anyapn 2014, ece omge He ¢ upuer or EC

HamMeHeHHATA TO3BOAABAT AA IIPOABAXKHE OTYHTAHETO HA XEAKHPAHE B CAYJail Ha HOBHpaHe Ha
ACPDHBATHBH B PE3YATAT Ha 3aKOHOBH IIPOMEHH, KOHTO €A OIIPCACACHH KATO XCAKHPAIITH
HMHCTPYMEHTH M KOHTO He Ce ThPIYBAT Ha OopcaTa.

KPMC®O 20 ,Aamsna®, B cuaa or 1 amyapu 2014, sce ome me ¢ nprer or EC
PassacHEHHETO 3aCArA OTYHTAHETO HA 33ADAKEHHS 34 IAAINAHE HA AAHBLM, DASAHYHH OT
AdHDBITH BTJPXY AQX0A2, HAAOXKCHH OT A’bp}KaBaTa. SQA'I)A}KQB‘&]IIOTO C'BGI/ITI/IE € AeﬁHOC'ITa, B
PE3YATAT Ha KOATO CAEABA A2 CE ITAATH AAHBK CHIAACHO 32KOHOAZTEAHUTE HOPMU. ApywKecrBara
HAMAT KOHCTPYKTHBHO 33ABAKEHUE AL SAIIAAINAT AAHBIH 32 ObAEIIA OLEPATHBHA ACHHOCT, KO
Te C4 UKOHOMHYECKH TIPHHYASHH A2 ITPOABAKAT ACHHOCTTA CH B GHAEIIH IEPHOAH.

2. C‘ICTOBDAHG. IIOAATHKA

2.1. O0mmu moAoKennA

QuHaHCOBHAAT OT4eT € IpeacTaBeH B cboTBercTBre ¢ MCC 1 , [lpeacraBsne Ha dHHAHCOBH
oruers” (pepmusupan 2007 r.).

APY}KECTBOTO € IIpHEAO Ad IIPEACTABA ABA CPABHHTCAMH IICPHOAA BBB BCHYKH CAYYAH C HEA
OCHTYPABAHE HA IIOCACAOBATCATIOCT B IIPEACTABAHCTO 34 BCAKA TOAHHA.

DHHAHCOBHTE OTYETH Ca H3TOTBEHM NPH CIIa3BaHE HA NPHHUMIIMTE 33 OLEHKA 32 BCEKH BHA
AKTHBH, ITACHBH, IIPHXOAH H pasxoAH cbraacHo MC®O. bBasmre 3a omeHra ca omoBecTeHH
HOAPO6HO IIO-HATATBK B CUYCTOBOAHATA INOAHNTHKA KbBM (PKHQ.HCOBI’ITG orueTH. PHHAHCOBHTE
OTHETH CA U3TOTBEHN HPH CITA3BAHC HA HPHHHI’IH& Ha ACHCTBAILIO HPEAHPHHTI’IE.

CacaBa A2 ce OTOEAEKH, 9¢ IIPH HMSIOTBAHETO HA IIPEACTABEHHTE (PHHAHCOBM OTYETH €4
M3MOA3BAHU CYETOBOAHH OLECHKH K AOLYCKAHHMA. DBeIpekn dwe Te ca OasHpaHm Ha
HHCPOPMBHHH, HPeAOCTaBEHa Ha p"bKOBOACTBOTO KbM AATATA HA H3ITOTBAHC HA (bHHaHCOBmC
OTYCTH, pCaAHHTC PC3YAT3TI'I MOTaT Ad Ce pasmana‘r oT HanpaBeHme OLICHKY H AOIIYCKZ.HI/IH.

2.2, lmBecTEnEM B ABIEPHH APYZKeCTBA

ADBIIEpHH ca TE3W APYKECTBa, KOHTO CE HAMHPAT IOA KOHTpoAa Ha ApyxectsoTo. KOHTPOABT
BBPXY ABIIEPHMTE APYIKECTBA CE M3DA35BA BbE BBIMOMKHOCTTA Ad CE PBKOBOAN (DHHAHCOBATA H
ONIEPAaTHBHATA IICAWTHKA Ha ABIIEPHOTO ADYKECTBO TaKa, 9€ Ad CE M3BAHMHYAT HM3TOAH B PEIYATAT
Ha AcHiHOCTTa My. B camoctosTearnTe prBancoBu oT9erH HA APYIKECTBOTO, WHBECTHIIHUTE B
ABITIEPHNE ADYAKECTBA, €2 OTUHTAHH 110 ceBecTOHHOCT.

2.3. CaeAxH B 9y>KASCTPAHHA BAAYTA

OTAeAHHTE CACMEHTH Ha (DMHAHCOBHTE OT4eTH HA APyXKeCTBOTO Ce OLCHABAT BbB BAAYTaTa Ha
OCHOBHAT2 HKOHOMHYECKA CPEAZ, B KOSTO IPEAIIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“pyuxunoHasHa BasyTa”). PHHAHCOBHTE OTIETH Ha APYKECTBOTO Ca H3TOTBEHH B OBArapCKy
aeBa (AB.). Topa e hYHKIHOHAAHATE BAAYTA H BAAYTATA HA IPEACTABAHE HA ADYKECTBOTO.
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CAcAKHMTEe B IyIKACCIPaHHA BAAYIA C€ OTYHIAT IPH ITBPBOHAYAAHOTO MM IIPH3SHABAHE BbB
dyHKIIHOHAAHAT2 BaayTa Ha ApyxecTBoTo 1o odbmIMasHHA OOMEHEH KypC 3a ACHA Ha
caeakaTa, (oOmBeHmA (PHKCHHT Ha Dbarapcka HapoaHa Oamka). IIpHROAWTE H pasxoAHTe OT
KYPCOBH Pa3AHKH, KOHTO PL3HHKBAT IIDH YPEXAAHETO HA TE3H CACAKH M IIPEOLIEHABAHETO HA
IIAPHYHHUTE [TO3MIHH B IYKACCTPAHHA BAAYTA B KPafA HA IEPHOA4, ca oTpaser: B Ordera 3a
BCEOOXBATHHA AOXOA.

24. TlIpmxoam m pasxoam

[IpuxoAHTE BKAXOYBAT NIPHXOAH OT IIPOA2kDa HA CTOKH, IIPEAOCTABAHE HA VCAYTH H ADYTH
npuxoal. I IpHxoarTe OT OCHOBHNTE IPOAYKTH H YCAVIH €A OpeAcTaeru B [losacaenne 14.
HPHXOAHTE Ce OLEHABAT IIG CIIPABEAAMBA CTOHHOCT Ha IIOAYYEHOTO HAH ITOAAEKAIIOTO Ha
HOAW&B&HC ITAAIITAHC HANT B'I)3M€3A}IB‘3.H€, KaTO Ce OTUHTa CyMaTa Ha BCHYKHN T’pr'OBCKI/I
OTCTBIIKA H KOAHYECTBEHH PabOTH, HAMPAaBEeHH OT APYKeCTBOTO.

ITpu mpoaaxba Ha CIOKM, IPHXOABT C€ IIPH3HABA, KOTATO CA M3IIBAHEHH CACAHHTE YCAOBHA:
® SHAYMTEAHUTC PHCKOBE M IIOA3H OF COOCIBEHOCTIA BBPXY CIOKHMIEC Ca IPEXBLPACHH
B'prY KynyBaqa;
LJ HE € 32IIa3E€HO HPOAT:A}K&BB.]’IIO anCITIE B YI'IPQBAEHHETO Ha CTOKHTE HAN CCbCKTHBCH
KOHTPOA BBPXY THX;
® CyMaTa Ha IIPHXOA2 MOXE A2 DBAE HAACKAHO OTIEHEHE,;
L] BCPOH'I'HO € FKOHOMHYCCKHTE H3TOAH OT CACAKATA A2 6"bA2T IIOAY‘IEHI’I;
® HAIPABEHWTE pPA3KOAH HAM TE3H, KOHTO TNPEACTOH Aa ODbAAT HAIPABEHH MOTAT
HAAEKAHO A2 OBAAT OLIEHEHH.
[IpuxoABT, CBBP3aH CBC CAGAKA IIO IIPEAOCTABAHE HA YCAYTH, Ce IIPH3HABA, KOTATO PE3YATATHT
OT CABAKATA MOYKE HAACKAHC AZ CE OIIEHH.
[Tewaabara mam 3aTybaTa OT OTIHCB2HE HA ASACH AKTHB CE€ ONPEAEAT KATO PA3AHKA MEXKAY
IIOCTBITACHHATA B HAAAHCOBATA CTOMHOCT HA aKTHBA H ce oTpasssa B Oruera 32 BeeoOxBaTHIA
AOXOA. leuaabure B pesyaTaT Ha mpoaaxba Ha HETEKYINH aKTHBH ca oTpaseHH B OTdera 3a
BCeOOXBATHHA AOXOA Ha PeEA ,,JIedasba oT mpoaakba Ha HETEKYIIH aKTHBH .
OuneparupruTre pasXoAd ce mpHsHasaT B OTdera 33 BceoOXBATHHA AOXOA B MOMEHTA Ha
IIOA3BAHE HA YCAYTATA HAH KBM A2TaTa HA TAXHOTO Bb3HHKBaHE. PasxoAWTe IO rapaHuyms ce
[IPU3HABAT M CE OTPA3ABAT CPEINy HAIPABEHATA IPOBH3HA IPH IPH3HABAHE HAa ChOTBETHHS
HIPHXOA.
TIpux0oAH B PA3XOAH 33 AMXBH C€ OTIHTAT Ha IPHHIIMIIA HAa Ha9HCACHHETO.

2.5. Pa3xoam o 3aeMnm

PasxoaHTe IO 32€MH OCHOBHO IIPEACTABAABAT AHMXBH ITO 3aeMHTe Ha Apyxectsoro. Bemaxnm
PA3XOAH IFO 32€MH, BKAIOYHTEAHO TE3H, KOHTO AHMPECKTHO MOTAT A4 OBAAT OTHECEHH KbM
33KYIIYBAHETO, CTPOUTEACTBOTO HAY IIPOH3BOACTBOTO HA OTTOBAPAII HA YCACBUATA AKTHB, CE€
[IPU3HABAT KATO P23XOA 32 IIEPHOAA, B KOHTO Ca BBHIHMHKHAAM KATO YaCT OT ,,DHHAHCOBH
pasxoar” B OTdeTa 32 BCeOOXBATHHA AOXOA.
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2.6. Hemarepmarnm akTEBA

HemaTepnaAHuTEe AKTHBH C€ OLICHABAT IbPBOHAYAAHO IO cebectofinocT. B cayuawre mHa
CAMOCTOATEAHO TpHAOOHBaHE TA € PaBHA HA ITOKYITHATA IIEHA, KAKTO M BCHYKH IIAATCHH MHTA,
HEBB3CTAHOBHAMH AAHBLIM H HAIPABEHHTE IIPEKH PA3XOAM BBB BPB3KA C IIOATOTOBKA Ha AKTHBA
33 excnaoatanna [Ipu npraobusane Ha HEMATEDHAASH AKTHB B DE3YATAT Ha
busreckoMbHHAIHA, CeDeCTOMHOCTTA My € PaBHA Ha CITPABCAAMBATA MY CTOHHOCT B ACHA Ia
NPHACOHBAHETO.

TocAeABAIOTO OLEHABAHE CE M3BBPILEBA II0 IICHA Ha MPHAODHBaHE, HAMAACHA C HATPYIIAHHUTE
amopTHzatmH 1 3ary6n oT obesrenka. Hampasennte obesiieHKH ce OTIMTAT KATO PA3XOA M Ce
npusHasat 8 OTICTa 32 BCEOOXBATHUA AOXOA 34 CHOTBETHHSA [IEPHOA.

TTocAeABAILMTE PA3XOAW, KOHTO BB3HHKBAT BbB BPB3KA C HEMATEDHAAHUTE AKTHBH CACA
ITHPBOHAYAAHOTO IpH3HABaHe, ce IpusHapaT B Oruera 32 BCeOOXBATHHA AOXOA B IIEPHOAA HA
TAXHOTO BB3HHKBAHEC, OCBCH AKO HMa BCPOHTHOCT TE Aa CIIOMOFHAT HA 4AKTHBA Al I'EHCPI/IPB.
ITOBeYe OT IIbPBOHAYAAHO IIPEABUACHHTE GbACIH HKOHOMIIECKH HSTOAH H KOIATO T€3H
PA3XOAM MOTAT HAAEKAHO A2 GBAAT OLICHEHH M OTHECEHH KbM @KTHBA. AKO TE3H ABE yCAOBHA
€2 U3ITbAHEHH, PA3XOAMTE ce A0DaBAT KbM CeDeCTORHOCTTA HA AKTHBA.

AMOPTH3ALIHATA CE HIUMCAABA, KATO CE HM3II0A3BA AUHEHHHAT METOA BBPXY OLCHEHHA TOAC3EH
CPOK Ha TOAHOCT Ha OTAEAHHTE aKTHBH, KAKTO CACABA:

® AHWIICH3 - HEAMOPTH3HDYEM AKTHB

e ApyrH - 4 roAMHH
ApPYKeCTBOTO M3BBpPLIBA BHHMATEAHA NPEIIECHKA, KOIATO ONPEAGAR A3AM KPHTEpHHUTE 32
TLPBOHAYAAHO [IPHSHABAHE KATO AKTHB HA Pa3sXOAHTE NO paspaboTpaHeTo ca OMAU CITA3CHHL
Ilpenenxara Ha PHKOBOACTBOTO € GasMpana Ha IAaTa HAAMYHA HHPOPMAIMA KBM AATATA Ha
Gasamca.
V136patusaT npar Ha CHIIECTBEHOCT 34 HEMATEPHAAHHTE ABATOTPAHHY aKTHBYE Ha APyReCTBOTO
¢ B pasmep Ha 700,00 AB.

2.7. HwmorH, MamIEHEH, CHOPEIXXEHNA A 000pyABaHE

WMoTnTe, MAIIMHHTE, CHOPBLKEHMATA H ODOPYABAHETO CE€ OLEHABAT ITBPBOHAYAAHO ITO
ceDecTOMHOCT, BKAIOYBAINA ITCHATA HA IPHAODWBAHE, KAKTO M BCHYKH IIPEKH PasXOAH 32
IPHBEXAAHETO HA AKTHBA B pAOOTHO ChCTOAHHE.

[1OCAEABAIIOTO OLICHABAHE CE H3BBPHIBA B3 OCHOBA H4 II€HA Ha MPHAODHBake, HAMAACHA C
HATPYIIAHHTE AMOPTH3ALMY ¥ 3aTyOH OT obesrenka. Hanpasermre ofesileHiy Ce OTIHTAT KaTo
pasxoA H ce mpu3Hasatr 8 OrdeTa 32 BCeoOXBATHHA AOXOA 32 CHOTBETHH IIEPHOA.

TTocAeABAIIN PAasXOAM CBBP3AHH C ONPEACAEH AKTHB OT MMOTH, MAIIMHH, CHOPBRKCHHA M
ofopyABane, ce IPHGABAT KbM GaAAHCOBATA CyMa H4 AKTHBA, KOFATO € BEPOSTHO ADYKECTBOTO
A2 Ma MKOHOMETECKH TTOA3H, HAABHIIABAIIY THPBOHAYAAHO OLIEHEHATA e(DEKTHBHOCT Ha
CBINECTBYBALIMA AKTHB. DCHYKHM APYTH IIOCAEABAINH PA3XOAH Ceé MPHU3HABAT 32 Pa3XOA 32
IIEPHOAA, B KOATO Ca HAIPABECHH.
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HMMOTH, MAIITHHF, CHOPHMEHHA M ODODYABAHE ITPHAOODHUTH IIPH YCAOBHATA Ha (DHHAHCOB
AU3UHT, C€ AMODTH3HpaT Ha 0a3a HA OYaKBaHH IIOAE3€H CPOK Ha TOAHOCT, OITPEACACH
NOCPEACTBOM CPABHEHME C ITOAODHH aKTHBH HAM Ha 0a3a CTOHHOCTTA Ha AM3MHTOBHUI AOTOBOP,
AKO HETOBMAT CPOK € TTO-KPATDX.

AMOpTH3AMATA HA HMOTH, MAINHHH, CHOPBKCHHA H ODODyABAHE Ce HAYHCAABA, KATO CE
H3II0A3BA AMHEHHHAT METOA BHPXY OLIEHEHHd IIOAe3eH KHUBOT HA OTACAHHTE TPYIIH 2KTHBH,
KaKIO CAEABA:

o  Mauman 3,33 roansn
e Kommorspuo obopyasare 2,00 roamsn
¢ (CTONAHCKHE MHBEHTAp 6,67 roAnHH
e Apyru 6,67 roammn

M3OpaHuaAT mpar Ha CHINECIBEHOCT 34 HMOTH, MANIMHM, ChbOpbieHHd H 0OOpyABaHe Ha
Apyxecrsoto e B pasmep Ha 700 asB.

2.8. Tecrome 3a 00e3nenKka Ha HEMATEPHAAHATE AKTEBA H AMOTH, MATOAHH,
CHOpPBceHAA B 00OpyABaHE

Ipr wmsupcaspaHe Ha oDesleHKaTa ApPyXecTBOTO AehbmHMpa Haf-MaAKATA PA3TPAHIYIMA
IpPyHa aKTHBH, 332 KOHTO MOTAT AR OBAAT OIPEAGAGHH CAMOCTOATEAHH MAPHYIHH IIOTOLH —
SAMHHUA, TeHEPHPANIa MAPHYHH IOTOIH. B Pe3syATaT Ha TOBA HAKOM OT AKTHBHTE IICAAEKAT HA
TecT 3a oDe3sleHKa Ha HMEAMBHMAYVAAHA 0asa, 2 ADYIH Ha 0a3a GAMHNITE, TEHEPHPAITA ITaPHIHM
[IOTOIIH.

BeHUKH aKTHBH H €AMHHL, TEHEPHPALH IAPHYHM ITOTOIM, C¢ TECTRAT 32 ODE3LEHKA, KOTaTo
CHOHMTHIL MAH LIPOMAHA B 0OOCTOATEACTBA MHAHKHPAT, Ye TAXHATA DAAAHCOBA CTOHHOCT MOMKE A2
He OBbAE BB3CTAHOBEHA.

2.9. HusecTHnnOoEAEE AMOTH

APyXeCTBOTO OTWHIA KATO HMHBECTHIIMOHHH HMOTH 3€MA M CIPaAH, KOHTO CE€ ABPKAT 33
MOAYYABAHE HA IPHXOAH OT HaeM M /MAH 32 YBeAMYEHHE HA KAallHTAAA, KOHTO CE OTIHTAT IIO
MOAEAQ Ha CIIPABEAAMBATA CTONHOCT.

VIHBeCTHLHOHHNUTE MMOTH Ce¢ MPEOLCHABAT HA TOAMINHA 0asa m ce BrArousaT B OTdera 3a
AOXOAHTE IIO IIA3aDHH CTOHHOCTH. Te c& oOonpescAaT OT HE3aBUCHMH OLEHHTEAHM C
npodpecHOHAAHA KAACHMHKAIIHA H 3HAYHTCACH ITPO(ECHOHAAEH OIHT, KAKTO M CKOPOIIEH
ONMHT B MECTOHAXOXAEHHETO M KATETOPHATA HA OLEHABAHHA HMOT, OasHpaiikm ce Ha
AOKA32TEACTBZ 32 [A3aPHUTE YCAOBHSL.

Beaka meuasba mam 3aryha oT mpOMAHAa B CHPABEAAMBATA CTOHHOCT HMAH HpoAakDa Ha AaACH
MHBECTHIIMOHEH HMMOT Ce [IPH3HaBa HesabaBHO B medaabara mau sarybara Kato ,,IDOMEHH B
CITPABEAAKBATA CTOHHOCT HA HHBECTHITMOHHUTE HMOTH .
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210. <DuHaHCOBH AKTHBH

D HAHCOBHTE AKTHBY, C HM3KAIOYCHIC HA XCAXKMDAINHTEC HHCTPYMCHTH, BEKAFOHYBAT CACAHHUTC
KaTErOPHH CbHHaHCOBPI HHCTPYMCHTH!

L] KPEAHTI/I H B3CMaHHWA,

DpHAHCOBUTE AKTHBH CE PA3IPEACAAT KbM OTACAHHTE KATETODHM B 3aBHCHMOCT OT IIEATA, C
KosTO ca IpuAoduTH. Kareropuara Ha AaAeH (PMHAHCOB HHCTPYMEHT OTIPEACAA METOAZ My Ha
OIIEHABAHE H AGAH IIPHXOANTE H pasXoAnTe ce oTpasmpaT B OTHera 32 AOXOAWTE HAHM AMPEKTHO
B cOOCTBEHHA KallHTaA Ha APYKECTBOTO.

2.11. Marepuasan 3anacH - Hetexyma akraes KAaCE(DANEPAHA KATO ABPXAHM 32
mpoaaxk0a

MQ.TCPPIB.AHI/ITG 3a11acCy BRAYOYBAT HMOTH — 3€MH H CIDAAH, KOUTO Ce ABDPIKAT CAHHCTBCHO C IEA
ITpoAaxoa.

Koraro Apy#ecTBOTO Bb3HAMEPABA AA TIPOAIAE HETEKYILMTE AKTHBY WAM TPYIIA 2KTHBH (TPyma
112 PasIICACKEHHE) U 4KO IPOAAKOaTA € MHOTO BEPOATHO Aa Bbae ochiuecTBeHa B 12-MecedeH
CPOK, AKTHBBT MAM IPYIATa Ha PasITOAOKEHHE CE KAACH(UIMPAT KaTO ABPRAHH 32 Ipoaaxkba
1 Ce IIPEACTABAT OTACAHO B HaraHca.

AXTHBH, KAACHMHIIMPAHH KATO ABPMAHY 33 IIPOAZKDA e OLEHABAT HA MO-HHCKATA OT TAXHATA
BasaHCOBa CTOHHOCT HEITOCPEACTBEHO CA€A TAXHATA KAACH(HKAIIMA KATO ABDKAHH 32
npoAkGa M TAXHATA CHPaBCAAMBA CTOHHOCT HAMAaA€HA C Pa3XOAHTE IO mpoaakbara um.
Hsxom axTHBH ABpKaHH 32 HpoAakba KaTo (PHHAHCOBM AKTHBH WAH AKTHBH IT0 OTCPOYEHH
AAHDIIM, IPOABAKABAT A2 CE OLICHABAT B CHOTBETCIBHE CHC CUCTOBOAHATA NMOAWTHKA OTHOCHO
TE3M aKTWBH Ha APYXecTBOTO. AKTHBHTE KAACH(DUIMPAHM KATO ABPXAHH 32 Iposaxba He
[IOAAEKAT Ha AMOPTH3AITHA, CACA TAXHATA KAACH(DHKAIMA KATO ABDMKAHH 33 npoAaxba.

2,12, AaEbrHE BEPXY AOX0A2

Coraacuo 1A.175 or 3axkoHA 32 KODHOPATHBHOTO IMOAOXOAHO oBAaraHe, APYXECTBAaTa CbC
CHIEIHAAHA MHBECTHIIMOHHA Il€A, PETHCTPHPAHH MO 34KOHA 32 APYKECTBATA ChC CIIELIHMAAHZ
HHBECTHIIHOHHA II€A, HE ¢€ 0DAATAT C KOPIOPATHBEH AAHDBK.

2.13. Tlapm ;m DapwvHB CKBHBAACHTH

Apy*ecTBOTO OTUMTA KAaTO MAPH H NAPWYHH CPEACTBA HAAHMYHHTE IIAPH B Opoil, MapHYHH
Cpem:’naa no GAHKOBH CMETKH, ACIIO3HTH, KPATKOCPOYHH H BUCOKOAWKBHAHY HHBECTHIIHH, '
KOHTC €a AECHO ODpalnaeMH B IIaDHYEH EKBHBAACHT M CBADBDKAT HE3SHAYHTEACH PHCK OT
IIpOMAHA B CTOHHOCTTA CH.
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214. CoOcrBeH KAORETAA A MAAINAHKA HA AABHACHTH

AKUHOHCPHISIT KanuTas Ha APyKecTBOTO OTpasfBa HOMMHAAHATA CTOHHOCT HA EMHTHD2HHTE
AKITHH,

[lpeMuBHNAT pe3epB BKAIOUBA IIPEMHE, [OAYYEHH IPH ITHPBOHAYAAHOTO EMHTHpAaHE Ha
cOBCTBEH KAIMMTAA.

Hepasnpeaeaenara mewasGa mpeacrapassa ocTatbk oT 10% caea pasnpeseasme na 90% or
meyaabara HA NPEAPHATHETO 32 CHOTBETHATAZ TOAMHA c-HO 4A.10 or 3akoHa 3a ApyxecTBaTa
CBC CHCIMAAHA HHBECTHIIMOHHA IeA M IIPH CIIA3BANC HA HM3MCKBAHMATA HA “IA. 247a ot
ToproBekus 3akoH. B caywaii, ge ua.247a oT THLProBCKHA 32KOH HE € M3ITBAHEH, APYKECTBOTO
HE PasIPEACAT AMBHAGHT M TIed2A0aTa OCTABA KATO HEPASTIPEACACHA.

2.15. IlemcmomHM m APYIH 3aABASKCHHA KbM IEPCOHAAL

ApyHecTBOTO OTHHTA KPATKOCDOYHH 33ABAKEHHA 110 KOMIIEHCHPYEMH OTIYCKH, BB3HUKHAAM
Ha 6432 HEM3[IOA3BAH IIAATEH TOAHIIEH OTIYCK B CAYYAHTE, B KOMTO CE€ OYAKBA OTHYCKHTE Ald
BB3HMKBAT B paMxuTe Ha 12 Mecella CAEA AATATA HA OTYCTHHES ITCPHOA, IIPE3 KOHTO HAETHTE
AMIIZ €2 IIOAOKHAH TPYAd, CBLP3aH C Te3H OTHyCKH. KpaTKOCDOUHWTE 3aABAKEHHA KbM
[IEPCOHAAA BKAFOYBAT 32IMAATH H COLMHAAHY OCHIYPOBKH.

ApyxecTBOTO He € paspaboTBaso ¥ HE IIPHAATA ITAAHOBE 34 BL3HATPAKACHHSA HA CAYKHTCAMTC
CA€A HANIYCKAHE HAM APYIH ABATOCDOYHH BBIHATDAKACHHS K IIAZHOBC 32 Bb3HAIDAKACHUSA
CA€A HamyCKane MAHM 11op HOPMATA HA KOMITEHCALIMH C AKI{HH, HAH C ASAOBE OT COOCTBEHUA
KAIIATAA.

2.16. PmmEaECOBHA HACHBH

DUHAHCOBHTE ITACHBH BEAWYBAT 3a€MH, TOhPTOBCKH H ADYTH 33ABARCHIA

®OHHAHCOBHTE NACHBH Ce IIPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAKEHHE 34 ITAATIAHE
Ha IAPHYHY CYMH HAH ADYT (DHHAHCOB aKIHE HA4 APYIO IPEAIIPHHTHE HAM AOTOBOPHO
33ABAKECHHE 32 pasMAHa Ha (DHHAHCOBH MHCTPYMEHTH C APyro IIPEATIDHATHE IIPH
OTEHITHAAHO HeﬁAaronpmran ycaoBHA. BCHyky pa3sxoAw, CBBP3aHM C AMXBH, C€ TPH3HABAT
kaTO (pHHAHCOBH pa3xoAH B (OTdeTa 33 AOXOAHTE.

BankopuTe 3aeMH Ca OTpasecHM B 0OasaHca Ha ADYXKECTBOTO, HETHO OT P4a3XOAMTE IIO
MOAYYaBAHETO Ha KpeAHTa. PHHAHCOBH Da3XOAM KATO IIPEMHA, MAATHMA IPH YPEKAZHE Ha
ABATA MAW OBPATHOTO My M3KyIYBAHE, H IIPEKH PASXOAM ITO CAEAKATa ce oTHacaT B Orvera 32
AOXOAHTE HA LPHHIIMIA HA HAYMCACHHMETO, IIPH HMSIIOA3BAHE HA METOAA Ha €QDEKTHBHHSA
AMXBCH IIPOLEHT M Ce NpHOaBAT KbM IIPEHOCHATZ CTOHHOCT Ha PHHAHCOBUA ITACHB AO
CTEIeHTa, B KOATO TE HE CE YPEXKALT KbM Kpas Ha IIEPHOAA, B KOHTO €4 Bh3HHKHAAH.
TBHPrOBCKHTE 3aABANKECHHSN CE IPUIHABAT ITLPBOHAYAAHO TO HOMHHAAHA CTOHHOCT H
BIIOCAEACTBHE CE OLIEHABAT IT0 AMOPTHIHPYEMA CTOHHOCT, HAMAASHZ C TTAAIIAHUS 11O YPEXKAAHE
H4 33ABAKEHHETO.

AMBHAESHTHTE, IIAATHMH HA 2KIIMOHEpHTE Ha APYKECTBOTO, Ce IIPH3HABAT, KOTATO AUBHACHTHTE
ca 0A0DperH Ha O0moTo chbpanue Ha AKIHOHEPHTE.
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2.17. Ilpoem3mm, yCAOBHH AKTHBH ¥ YCAOBHH IACHBH

[IpoBusupaHETO Ha B3eMAHHA OT KAMEHTH ce uspbprmsa cbraacao MCC Ne 37, karo ce
ITPHAATA [IOAXOAA AHAAM3 HA BH3PACTOBHA CHCTAB Ha B3CMAHMATA, MPH KOUTO APYXKECTBOTO
KAACH(DUITHpPA IO IPYIM HEMHKACHMPAHHTE CH B3eMaHHA . KbM BCAka Tpyma cc mpuaara
CBOTBETEH HPOIEHT 33 M3Da3ABAHE Ha HECCHOMPAEMOCTT2, KATO KbM B3EMAHMATA C IIO-TOAIMO
326aBsAxe Ce MPHAATA [TO-BHCOK IpoLleHT. O0e3leHKaTa Ha B3€MAHMATA OT KAHEHTH IIOAPODHO
e ompcana B noacHenns 7.1, m 7.2,

BaemanuaTa B A€Ba Ce OLIEHSBAT 10 CTOMHOCTTA HA TAXHOTO BhIHMKBAHE M ca ODe3lleHeHy KbM
31.03.2015r., cpobpasHo KaacHMHKALFATA M OTHOCHO TAXHATZ CHOHPAEMOCT. PBKOBOACTBOTO
OIIPEAEAS CACAHHTE MPOLIEHTH 3a 0OE3MEHKM Ha B3eMaHuATA Ha 0a3a BH3PacTOB aHAAMS:

1. cpoK Ha BB3HHKBaHE OT 3M. A0 6M. — 10%
2. CpOK Ha BFE3HMKBaHE OT 6M. A0 1. — 25%
3. cpok na e3HuKBaHE OT 11, A0 3r. — 50%
4. CpOK Ha BB3HMKBAHE HaA 3T. — 100%

*Caea mpeasoxerne Ha obcayxsainoro apyxecteo “Cepanka [Tpomrsprie Korcyar EOOA”
mpes mecen Aexemspu 2014r. CoeerpT Ha AMpEKTOpHTE B3e pelieHue A2 BbAAT IpeKpaTeHH
3aBEACHHTE ACAZ IO CbACOHHMTE B3eMaHMA M Aa ObAaT oTmwcany oT Dasamca Ha Cepamka
[Mporrsprire AACHLI B3eMaHHA OT KAHEHTH € IPOCPOYHE HaA 3I., IIOPAAM H3TEKbA AABHOCTEH
CPOK M HEBB3MOKHOCT A2 OBAAT CLOpaHH CHOTBETHUTE B3CMAHMSL.

2.18. 3maumME OpEeOEHEKH HA PBHKOBOACTBOTO HPH HNPHAATAHE HA CUCTOBOAHATA
IOAHTHKA ‘

3uaumnTe IIPpEEHKH HA PuroBOACTROTO OpH IIPHAATAHCTO HA CYETOBOAHHTE IIOAHTHKIH H2
APY}KCCTBOTO, KOHTO ORa3IBaT HaITI-C"hI.IICCTBeHO BAHAHHE BBPXY Cl)HHaHCOBI/ITC OTYECTH, Ca
OIACEZHH [I0-AOAY.

2.18.1. IloaeseH »XUBOT HA AMOPTHE3HPYEMHTE AKTUBH

PBKOBOACTBOTO IIPEPASTAECHKAA ITOAC3HUA KHUBOT HA aMOPTH3IHPYCMHTE aKTHBH B KPasd Ha BCEKH
orgereH mepuoA. Kbem 31 mapr 2015 r. pbKOBOACTBOTO OIIPEAEAS TIOAE3HEA JKHBOT HA
AKIHBHTE, KOHTO IIPEACTABAABA OYAKBAHMAT CPOK Ha IIOA3BAHE Ha AKTUBUTE OT ApyxecTBOTO.
BaAaHCOBHTE CTOHHOCTH HA AKTHBUTE CA ‘AHEAH3HPAHH B IIOACHCHMA J U 5. AeHCTBHTEAHHAT
[IOAE3€H JKHUBOT MOXE A3 CE€ Pa3sAHYaBa OT HANPABEH2TA OIEHKA IIOP2AM TEXHHYECKO ¥
MOP2AHO H3Xa0sABaHe, IPEAMMHO HA COMTYEPHH LIPOAYKTH M KOMIIOTHPHO OOOPYABAHE.

2.18.2. Mareprasnn 3anacy

MaTeprasHHTE 3aITacH Ce OLEHABAT IIO IIO-HHUCKATA CTOMHOCT OT IEHATA Ha NpHAODHBaHE M
HETHATA peaAnsupyema cTolHOCT. IIpH ompeseadne Ha HETHATA PEAANSHPYEMa CTOHHOCT
DBKOBOACTBOTO B3eMa IIPEABHA HAW-HAACKAHMTC HAAMYHHM AZHHM KbM A4TaTa Ha
OpubAMZHTEAHATA OIEHKA. Dobaermarta peaamsarua Ha OasaHcoBaTa  CTOHHOCT  Ha
MATEPUAAHUTE 34IIaCH C€ BAMAE OT IIPOMEHHTE HA IEHHTE B PA3AMMHHU ITA3APHH CETMEHTH Ha
HMOTHTE. |
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3. UmoTH, MaIMAHA, CHOPEKEHRA H 000pyABaHE

BaAaHCOBaTA CTOHHOCT HA HMOTHTE, MALTMHKTE, ChOPBKEHHAATA H OOOPYABAHETO, MOMXE Ad

DbAe AHAAMBHMPAHA KAKTO CAEABA:

KoumorspEO Mamuas 1 TparcnopTER Apym Obmo
oGopyasane o0DopyA. CpeAcTEa
‘000 as. 000 An. ‘D00 as. ‘000 aB 000 Az,
OruyeTHA CTORHOCT
Caaso xoM 1 seyapr 2015 1 27 148 17 189 381
HosonpuaobuTa akTABH - - - - -
Or1nuEcasd aKTHBE - - - ) ]
Caaao koM 31 mapr 20151 27 148 17 188 380
Amoprusanma
Casao xbu 1 amyapm 20151 27 142 16 179 364
AmopTEIaTAA - 1 - 3 4
OToncasa aMOpPTH3AURA - - - 1) (1)
Casso xpM 31 mapr 20151 27 143 16 181 367
BasancoBa CTOHHOCT KEM
31 mapr 2015 r. - 5 1 7 13
Kommrorspao Maumen & TpancooprEm Apyrm Obmo
oGopyarane o0opyA. CPEACTBA
‘000 am. ‘000 as. 000 aB. ‘000 an ‘000 am.
OruerHa cTOHHOCT
Canano wom 1 aryapm 2014 1. 27 142 56 189 414
HosonpuaoOnre akTHBR - 6 1 - 7
OTancann aKTHBY. - - (40) - {40)
Caapo kpM 31 aeremmpu 2014 ¢ 27 148 17 189 381
AmoprE3anna
Casso xeM 1 sayapu 2014 1. 27 142 38 153 360
AwmoprR3anad - - 7 26 33
Otnucana aMoOpTH3aANAEA - - (29) - (29)
Caano koM 31 aexemspr 2014 1 27 142 16 179 364
Basarcosa CTOMHOCT KbM
31 sexemepn 2014 r. - 6 1 10 17
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4, HHEBecTHOHOHHHA HMOTH

APY}KCCTBOTO OTYHTZ KATO HHBECTHLHOHHH HMOTH 3€Mf H CIpPasl, KCHTO C€ A’Bp}KaT 34
IoAyYaBaHe Ha IIPHIOAH OT HACM K /PIAH 32 YBEAHMICHHEC HA KAannHuTaAa, KOUTO CE OTYHTAT IIO
MOCACAR Ha CIIPABEAAHBATA CTOHHOCT.

HHBECTHITHOHENTE MMOTH C€ HIPEOIIEHABAT HA TOAHIIHA Basa m ce BrArousar B OTdera 32
AOXOAMTE IO Ma32DHH CTOHHOCTH. 1€ Ce ONPEACANT OT HE32BHCHMH OICHUTEAH C
mpodeCHOHAAHA RAACHDHKAITISA U 3HAYHTEACH IPO(PECHOHAACH ONMUT, KAKTO M Ha aKIYAAH2Z
undopManuid 34 M43aPHHTE JCAOBHA M CKAIOYCHHM CAGAKH C HMOTH B padoHa Ha
MECTOHAXOKACHHETO M KATETOPHATA HA OLCHABAHHA FMOT, DasWpaifik|m ce Ha AOCTOREPHH
AAEHH,

Beska meganba HAM 3aryba OT HPOMAHA B CHPABEAAUBATA CTOHHOCT HAM ITpoALKOA Ha AAAEH
HMHBECTHITHOHEH MMOT ce LIPHM3HaABa He3abaBHO B meyaadara AW 3aryDaTa KaTo ,,JIPOMEHH B
CIIPABEAAMBATA CTOMHOCT HA MHBECTHITMOHHHUTE IMOTH

HanoazBaguTe METOAM 34 OLICHKA HA MHBECTHITHMOHHHTE MMOTH B PE3IOME Ca CACAHHTEC!

1. Meroa Ha PasXOAHTe (BEIIHATA CTOAHOCT), KOATO MO3BOAABA A2 OBAAT OTMPEACACHH
BB3MOKHO HA-TOUHO CTONHOCTT2Z HA AKTHBMTE /CTOHHOCTTZ HA DPasxoAMTe/ KbM
MOMEHTA HA Ch3AABAHETO MM, KATO CE OTYHTAT HACTBIIMAMTE BIIOCAEGACTBHE IIPOMEHH
OT AMOPTH3AIMH, HAYAH H4 CTONAHHCBAHE, BAFHHE Ha I123apa, e(PEKTHBHOCT H AD,
KAKTO H EKCTIEPTEH OTA€A Ha MSCTO M YCTAHOBABAHE HAa ACHCIBHTEAHOTO CHCTOSHHEE Ha
AKTHBA KATO TEXHUJECKO oDe3leHSBAHE (BB3IPACT), CTPOUTEAHH HEAOCTATBIMH,
CTOITAHCKO ¥ Na3apHO obe3leHAaBaHe;

2. TlpuxoaeH METOA 32 OLICHKS, KOHTO ce DasHpa Ha NPAKA 32aBACKMOCT Ha KaIIMTAAOBATA
CTOMHOCT HA HEABMMKHMMHA HMMOT OT NPHXOAHTE, KOHTO Tolf HocH. KanmmraaopaTa
cToffHOCT ce oOnpeAeas Upes TpaHcOPMAITHA Ha CTOHHOCTTA HA PaBHOMEPHA
TOAMIIIHH HOPHUXOAHM (OT HAEM HAM UPEKH IIPUZOAM) B CTOHHOCT, PaBHOCTOMHA Ha
IA3APHATA CTOMHOCT Ha OIEHABAHHA MMOT, OCPEACTBOM HOPMATA Ha KAlMTAAM3AIHA
Ha HEABIDKMMHA HMMOT 33 IICPHOAZ H2a OCTATHUHATA CKCIAOATAIHOHHZ TOAHOCT HA
obexTa;

3. Meroa Ha HA32PHITE AHAAO3H, KOHTO c€ Gasmpa Ha CBIIOCTaBKA HA OLEHABAHHA MMOT
¢ AHAAOTHMHH HMOTH B CBCEACIBO IIPEAAATAHM Ha Iasapa IO  ONPEACAEHH
KOAMMECTBEHM © KadecTBeHM 1apameTpu. (aAea ormpeAessie KpUTcpHHTE 32
CPaBHMMOCT 32 CaMmusd HMOT H CTOHHOCTHA CPABHABAHHTE HMOTH C€ IIOAYYaBa
KOPHIHPAHATA IIEHA 33 €AVHIIIA IIAQII OT HASAPHHTE AHAAOZH.
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*[Ipes mecenr pespyapu 2014r. ,,Cepamka ITpomsprac® AACHILL craroum mpeapapuTeseH
AOTOBOP 32 mposakba mHa uHeABwsxuM mMoT B rp.Codwma, xB.Abpsenwma, OyaKamvent
Oxpracka® Nel8,

*TIpes mecerr roHE 2014 1., ,,Cepanka Ilpomspruc” AACHLIL cKATOYMH OKOHYATEAEH AOTOBOP
32 IpOAwKGa, BB (POPMATA HA HOTADHAAEH aKT, HA HEABIDKHMM HMOT — IIOA3€MEH rapax 11,
Haxoasnr ce B 1p. Codus, ya. ,,Axasemux Credar Maaseros® Ne76.

*[Ipes Mecen aBryct 2014r. e ¢hunHasmsupara CAEAKAaTA IO NpeXBBPAAHE COOCTBEHOTTZ Ha
HeaBrxuM uMoT B 1p.Codus, ke Anpeennma, OyaKamvent Oxpuacku™ Nel8. ,,Cepamka
Hpowsptc” AACHLL crAro9H OKOHWATEACH AOTOBOP 32 mpoaaxba BBB opMara Ha
HOTAPHAAEH aKT. AKTHBBT € OTIHCAH OT CIETOBOAHMTE perucTpu Ha ApyxectsoTo.

*[Ipes mecenr oxromepu 2014 1., ,,Cepamka [lporsprac” AACHIL crAro9m OKOHUATEACH
AOTOBOP 32 HpoAaxOa, BEB (DOPMATA HA HOTAPHMAACH AKT, HA HEABIKAM MMOT — AlAPTAMEHT,
Haxoads ce B Ip. Codma, ya. ,,Berxocka® Ne6.

*IIpes mecerny oxromspu 2014 r., »Cepaura [lpomspruc” AACHLL crAroum OKOHYATEAEH
ACTOBOD 32 IpoA@XDa, BpB (hOPMATa Ha HOTAPHAAEH aKT, Ha HEABIDKMM MMOT — IOA3EMEH
rapax 4, maxoas ce 8 p. Codun, ya. ,,Axasemux Credan Maaaenos™ Ne76.

*[Ipes mecert mapt 2015 r., ,,Cepamka [Tpomrsprrc” AACHL crArOUM OKOHYATEACH AOTOBOP
3a mpoaaxba, BB OpPMaTa Ha HOTAPHMAACH aKT, HA HEABMIKMM FMOT — amapTameHT 5 Cexuns
A, maxoas ce B p. Codus, ya. ,Axasemux Credpan Maasenos® Ne76.

*[Ipes mecen MapT 2015t ,,Cepanka Iporrspruc” AACHL cxaroun IpeaBapHTEACH AOTOBOD
32 IpoAAKD2 Ha HEABIDKMM MMOT — ImoAsemer rapax Ne7 u amaprament 16 Cexuma B B
rp.Codus, ya. ,Axasemux Credpan Maaseros™ Ne76.

*TIpes mecex mapt 20151, ,,Cepamka ITpomspruc” AACHLL cxaroun ¥ ImpeAsapuTeAeH
AOTOBOP 32 IIpoAakGa Ha Heapmirm mmoT B 1p.Ilaesen, ya.Bacua Aencxu 124.

IMpomern B 6aA2HCOBHTE CTOMHOCTH, OTpaseHy B Baaamca, MOTAT A2 GHAAT IPEACTABEHY KAKTO
CACABZ!

Hue. Mmomr Has. HMora Has. Hmorn Obmo
- 3eMH - noAOOpenma — Crpaan
8/y semu

, 000 as. ‘000 aB. ‘000 as. 000 an.
BairadcoBa CTOHHOCT KbM
01 aayapa 2015 r. 6 838 14 37 339 44 191
HosonpracouTu
axtusn/[lpukarodeHn - - - -
KAITHTAAOBY PEMOHTH
OrnHcaHH aKTHBH - - (137) 137
BasascoBa CTOHHOCT KBbM
31 mapr 2015 1. 6 838 14 37 202 44 054
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Has. Hmora Hun. Umota Hun. Mmoo Q610
-3eMu - mopoGpenns = Crpasn
B/y semu
‘000 am, ‘000 Am. ‘000 AB. ‘000 as.

BaramcoBa CTOHMHOCT KBM
01 apyapm 2014 r. 7122 18 39 209 46 349
Hosompuaobura
akruBg/lIpurAtOUeHn - - - -
KATINTAAQBH PGMOHTI/I
OTOHCaHH OKTHBH - - (2192) (2192)
Herna mewaaba /(3aryba) ot
HpoMAHA B  CIOPAaBCAAMBA (284) @ 322 34
CTOHMHOCT
Barancopa CTOHHOCT KBM .
31 aexemspa 2014 1. 6 838 14 37 339 44 191

5. HemaTepmasmm ABATOTPAHHE AKTHBN

Hemarteprassnre akrusy Ha ADYXKECTBOTO BKAIOYBAT NPHAOOHT AMNEH3 H KODIIOPATHBHA
HACHTHYHOCT. DasamcoBaTa MM CTOHHOCT 3a TEKYIIHMA OTYETEH ITEPHOA MOKE Aa OBae
MIPEACTABEHA IO CAGAHMA HAYHH:

ITpuaocbaTa IIpracSaTH Apyra OQ6mo
ARNEH3A nporpaMHMA
HPOAYKTH
_ 000 am. 000 am. ‘000 as. ‘000 aB.
Or1aeraa CTOREOCT
Caano xem 1 sryapn 2015 . 4 25 2 31
HorompuaobuTe akTuBH - - - -
Caano xpM 31 mapt 2015 1, 4 25 2 -3
AmoprE3annis B o0e3neHKa
Caapo xeM 1 axyapu 2015 1. - 25 2 27
AmopTu3zanma - R -
Canao xoMm 31 mapr 20151 - 25 2 27
Baaascopa CTOHHOCT KBM
31 mapr 2015 . 4 0 0 4
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Ilpupobmre  [IpmaoGETE Apyrm Ob6mo
Annenzs mporpamau

TIPOAYKTH

‘000 as. ‘000 ag. ‘000 as. 000 as.
OraerHa croErocT
Canao xpM 1 suyapu 2014 1. 4 25 2 3
Hosompraobury akrusn - - - -
Caaao xeM 31 sexemspu 2014 1. 4 25 2 3
Amoprazanms m oGesnenKa
Carso wpm 1 smyaps 2014 1. - 25 2 27
Amoprusanus - - - -
Casao xpmM 31 aexemppu 2014 1. - 25 2 27
Basascosa croiimoct KbM
31 aexemspu 2014 r. 4 0 0 4

6. AKTHBE mpeAHA3ZHAYEHH 32 DNPoAaKGa
Tyk ce BKAIOUBAT aKTHBH, UMATO OasaHCOBA CTOMHOCT Lie ODBAE BBICTAHOBEHZ UPE3
IpoAzKOaTa HA CHITATE. PHKOBOACTBOTO € IPEANPHEAO ChOTBETHHUTE HEODXOAMMH AeficTBIA

33 H3BBPINBAHC HA IIPOAH}KﬁI/ITe.

KoM 31.03.2015 1. B AKTHBH, ABPKAHE 34 HPOALKOA Ce BRAIOYBAT CAGAHHTE MMOTH:

Hmotr B Hmota B YII = O6mo
rp.Baanna rp.basamk rp.CMoasn
‘000 as. 000 an. ‘000 as. ‘000 an.
Baaancosa CTOMHOCT
xbM 01 aayapm 2015 r. 394 300 205 899
Pasxoam pmo mpowmsna - - - -
IpeAHa3HAYCHHE Ha
. HEABMDKHAM HMOT
Obesnenka Ha - - - -
CIIPaBEAAHBA CTOHHOCT
Baaancosa CTOHHOCT
xbM 31 mapT 20151 394 300 205 899
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HmorH B HNMoTta B II1i= Oomo
rp.Baamn rp.basamx rp.CMoras
000 am. ‘000 Am. ‘000 a=. 000 am,

Baaancosa  CTOHHOCT
kbM 01 aayapm 2014 r. 439 400 195 1034
Pazxoas Do mpomaHa - - 10 10
IIPEAHAZHAYEHIE Ha
HEABIDKHM HMOT
Obesnenxa Ha (45) {100) - (145)
CITpaBEAAHBA
CTOHHOCT
Baaascosa  CTOHHOCT
xbM Jlaexemepn 2014 r. 394 300 205 899

*[Ipes mecent Apryer 2014 1., ,,Cepamka Ipomsprrc” AACHLL noayunm Paspemienye 3a
IpOMAHA IPEAHAZHATCHUE HA 3EMEAGACKA 3CMA 32 H3TPAKAAHE HA obekr ,,Baza 3a oraux®, B
seMamieTo Ha rp.CMoasH, MecrHOCT “KapaMamaxka”, KOETO M€ YAGCHH DCAAMSAIMATA Ha
aKTHRa. PasxoAx B pasmep Ha 10 XMA.AB., KOMTO ca HAUPABEHH IIO BpPEME Ha ITPOLECA 32
IpOMAHA HA UPEAHASHAYCHUETO Ha HEABIDKMMEA HMOT OT 3EMEACACKA 3¢MA B Yperyaupan
TO3€MACH HMOT CA KAITITAAHSHPAHH B CTOHHOCTTa Ha HOBOC(DOPMUPAHMS aKTHB B 3EMAHIIIETO
Ha rp.Cmoass, MectrocT “Kapamasaxa”.

* AKTHBHTE IPEAHASHAYEHH 3a IIPOAXKOa, cOGCTBEHOCT Ha ApYXeCTBOTO, Ca OTpaseHH BDB
(hHHAHCOBHA OTYET CBrAACHO ommcaHata B T.2.11. cYeTOBOAHZ IIOAWTHER. CrpasesauBaTa
CTOMHOCT Ha CBIIHTE € OMPEAEAEHA Ha 0a3a Ha U3IOTBEHA OII€HKA OT HE3ABHCHM OICHHTEA.

Ma110A3BaEY METOAH 32 OBeslenKa Ha AKTHBHTE, TPEAHASHAUEHH 32 TPOAaKDa ca CAGAHHTE:

1. MeToA Ha PA3XOAWTE (BEIIHATA CTOHHOCT), KOHTO ITOSBOARBA A2 OBAAT OIpPEACACHH
FBIMOKHO HAM-TOYHO CTOMHOCIZ HA AKTHBETE /CTOHHOCTTa Ha pasxoamTe/ KbM
MOMEHTA H2 CHIAZBAHETO MM, KATO C& OTYHTAT HACTBIIMAMTE BIIOCACACTBHE IIPOMEHH
OT aMOpPTHBALMM, HAYME HAa CTONAaHUCBAHE, BAMAHMC Ha [1a3apa, ePeKTHBHOCT H AP-,
KAKTO ¥ €KCIIEPTEH OTACA HA MACTO M JCTAHOBABAHE HA ACHCTBHTEAHOTO CHCTOSHNC Ha
AKIMBA KATO TEXHHYECKO ODesleHsBaHe (BH3pacr), CTPOHTEAHH HEAOCTATBIIH,
CTOITAHCKO U ITA32PHO OOE3LICHABAHE;

2. IlpmxoseH METOA 3a OfleHKa, KOHTO ce 623Mpa HA TIPAKA 3aBUCHMOCT Ha KAIIMTAAOBATA
CTONHOCT HA HEABIDKMMHS MMOT OT IPHXOAHTE, KOWTO TOH HOCH. Kanurasosata
CIOHHOCT Ce OupeAseai dupes TpaHCOpManms Ha CTOMHOCITA HA PaBHOMEPHH
TOAMIITHE IIPHXOAH {oT HaeM HAM NIPEKH ITPHXOAM) B CTOMHOCT, PaBHOCTOMHA HA
Tra3apHATA CTOMHOCT Ha OMEHSABAHKA MMOT, MOCPEACTBOM HOPMaTa HA KANMTAANSALL
HA HEABFDKHMES HMMOT 32 LEPHOAA HA OCTATHIHATA EXCIIAOATAIIMOHHA TOAHOCT Ha
obekTa;
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3. MeToA HA DA3APHUTE AHAAOSH, KOHTO ce Dasupa Ha CBIOCTaBKAa Ha OLEHABAHUA HMOT
¢ 4HAAOTMYHM HMOTH B CbCEACTBO TIIPDEAAATAHH HA I[1a3apa TI0  OPEACACHH
KOAWYECTBEHH U KadectBeHH mapamerpu. Caes omIpeseafsne KpPUTCpHMIE 32
CPAaBHMMOCT 34 CaMul HMOT M CTO{HOCTHA CpaBHABAHWTE HMOTH Ce IIOAyYaBa
KOPHTHPAHATA I1EHA 33 CAHHHIIA IIACII OT IIa3aPHUTE aHAAO3H.

7. TeproBckn B3eManus
7.1. THproeck: B3eMaHus - HETEKYIITH

Herexyran /Haa 1 roansa/ Teprosexu ssemanms kbM 31 mapr 2015r.ca kakTo caeapa:

Basancosa

Obmo CT-CT Baaamcopa
Biemame OGesmenka B3€MAHE CI-CY B3EMaHE
31.03.2015 31.03.2015 31.03.2015 31.12.2014

‘000 aB ‘000 as ‘000 aB ‘000 am
AmbBacasop-82 EOOA 1 )] 0 0
Wsau Paaxos I'eoprues 2 2 0 0
Muxana Atanacos Kysmanos 2 (1) 1 1
Apyru 3 (1) 2 1
O6mo 8 (5) 3 2

*CAeA TUPEAAOIKERNE Ha 0BCAYKBAIIOTO ApyxecTrO “Cepanka [Ipomsprrc Koncyar EOOA” mpes mecert
Aexemspu 2014r. CrBersT Ha Ampexropure B3e PeIUeHHe A2 OBAAT IPEKPATEHH 3ABEACHHTE ACA2 IO
ChACDHHTE B3EMAHAA B Ad ObAAT oTmHcanu ot basarca Ha Cepauka INponsprac AACHLI ssemanns ot
KAHEHTH C I[POCPOYEHE HAA 3T., TOPaAM HSTEKbA AABHOCTEH CDPOK H HEEB3MOXHOCT A2 Obaar cpbpann
ChOTBETHHTE B3CMAHMA
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7.2. TBProBCKE B3€MaHHA - TEKYIITH

Texymmu /a0 1 roamsa/ Toprosexu ssemanus kbM 31 MapT 2015 I.ca KakTO caeaBa:

Brarapekz Peaepauns o BoaefiGoa
Bearo Apmvurpos I'topos

Teopru Yanes Flopaanos

Aexcra KomyraskpeanT Boarapus EQOA,

Amobraiirsp OOA

Aec Korcyar EOOA

AnmaTsp Xpucros AMMHTPOB

Espo Hpommspra Meanasarsar OOA
KVIII I'pyn EQOA

Mupeaa EOOA

MoBuatea EAA

Tpuuama Kopropeiit Cepaucuc EOOA
Teoaop Hanes Mopaanos

Xottep Brarapus EOOA

KOpoGaux M Ecp Apur Boarapus AA
Busnec I'pyma Konrakr AA

Teopru Msanos Aranacos

Apyru
O6mo

Barancosa baaascosa

Bzemane OGesnenka CT-CT CI-CT
31.03.2015 31.03.2015 B3eMane B3€MAaHE
31.03.2015 31.12.2014
000 ‘000 000 000
AB AB AB AB

1 0 1 0

1 0 1 0

21 ) 20 13

1 0 1 1

1 0 1 1

2 0 2 1

1 0 1 0

2 0 2 1

1 0 1 0

1 0 1 o0

2 0 2 1

3 ) 2 3

21 (1) 20 13

1 0 1 0

4 0 4 3

0 0 0 1

2 0 2 2

0 0 0 5

65 3) 62 45
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8. Apyrm B3emanna

KoM KM

31.03.2015 31.12.2014

‘000 am. ‘000 As.

IlpeaocraBen aarc — Curma -96 OOA 116 116
IIpesocraBeH aBaHc - Arposoanusect EAA 8 8
BiaemaHrA Mo HAYHCACHN ANXBH 3 1
PasxoAn 332 OBACIIH IEPHOAH 23 15
Aarpuny BseMaHEAS 3 3
Apyrz B3emManms 16 24
Apyra B3emanaa 169 167

9. IlapmvHE cpeAcTBa
[Tapu4HETE CPEACTBA BKAIOUBAT CACAHHTE KOMIIOHEHTH:
31.03.2015 31.12.2014
‘000 as. ‘000 aB.

[Naperanm cpeactsa B Gpoit n B Gamxu: 168 247
- ODBATAPCKH AeB2 164 233

- €Bpo 4 14
Kpatkocpounu aerosnta 2 895 1714
- OBbATapcKM AeBa 2895 1714

- empo - -

3 063 1961

10. CoOcTBeH KaomTas

10.1. AxmmoEepeH KANHTAA

Peructpupasmar xammtaa Ha Apyxectsoto ce cbetom ot 650 000 obmkHOBeHH akumm
HOMPHAAHZ CTOMHOCT B pasMep Ha 1 AB 3a axipsa. Beyraxm aximum ca ¢ npaso Ha IOAYYABAHE Ha
AUBMAGHT H AHKBHAAIIHOHCH AfA H IIPEACTABASBAT €AMH raac o1 Obmiorto chOpaHHe Ha
aKLHOHEPHTE Ha APYKECTBOTO.
31.03.2015 31.12.2014
‘000 as. 000 as.

HM3A2A6HH M HATBAHO ITAATEHI AKITHI 650 650
- B HAY4AOTO Ha TOAHHATA 650 650
- M3AAAEHH TIPE3 TOAMHATA - -
AKITHH M3A3ACHH H HAIYBAHO IIAATEHI 650 650
Obmo axuuwm, oroprsupany KeM 31 mapr 2015r. 650 650

28



Cepouxa Hponsvpmuc AJCHI]
Meswcounen Konconuoupan Qunancos Omuem
01 anyapu 20152. — 31 mapm 2015z

COHChKBT HA OCHOBHHTE AKNMMTHOHEPH Ha APY}KCCTBOTO € IIpEACTABEH KaKTO CACABAl

Kbm 31.03.2015 Kem 31.12.2014

: Bpoii aknen %  Dbpoit aknan %o

BK Memnaxmear EOOA 64 448 9,915 64 448 9915
Beceaz Orasuosa Kioaepa-Cranrosa 578 895 89,061 578 895 89,061
Maprru [Netpos Cramkos 6 500 1,00 6 500 1,00
Apyru dprzmgecks Auma 157 0,024 157 0,024
650 000 100,00 650 000 100,00

10.2. Ilpemumen peseps
[Ipemuiauar peseps Ha Apyxecroro ¢ ¢opMupar gpes emucuara or 150 000 Opos npasa,

H3AAACHH BbB BPDB3KA ChC 3aABAKHMTEAHOTO ITBDBOHAYAAHO VBEAMUCHHE HA KAIIHTAA2 H2
Apymectsoto. [lpasata ca mpoaasenu mo 12,697 as. Besxo easo. Ilpemufieuar peseps e
HAMAAEH C KOMMCHOHHATA HA HHBECTHITHOHEH HOCpeaHHK Byabpoxnpc AA, obcayxsaa
EMHCHIATA.

11. 3aemm
11.1. Amarocpounu 3aeMu

Ha 14 mait 2008 1. “Cepauxa Ipomspruc” AACHLL crarouBa ODAMTAUMOHEH 3aeM, IPH
CAEAHHTE YCAOBHS '

e O6ua HoMuEHAAHA CTOHHOCT {pasMep Ha obAnTanponums saeM) - 30 000 000 (rpmaecer
vuavora) Espo, pasmpeaesex B 30000 (rpumaecer xmasam) Gpos OesHasmdHm,
TOMMEHHY, OBHKHOBEHM, CBOGOAHO IPEXBLPASEMH, AMXBOHOCHHM OOAMTAITHH, BCAKA
eana ¢ HomuHaAHa crofirocT ot 1 000 (xuasaa) Espo;

o  kymoH — 6.5% (LIECT IIAAO U TIET ACCETH IIPOITEHTA);

® Ccpok A0 maAeka Ha obamraumere — G0 (mrectaccer) Mecela, CUMTAHO OT A3TaTa Ha
eMUCHATA;

®  AaTa, OT KOATO Tede cpoka — 14 mait 2008 1.

®  AATH HA HAAIUAHMS: 33 TAABHHMIIA — EAHOKDATHO, B CPOK OT 7 (CEA€M) AHM OT AATATA Ha
mapena, T.6 He mo-kbcHo oT 21.05.2013r; 32  AUXBEHH ITAAILAHL 14.11.2008z.,
14.05.2009z, 14.11.2009:, 14.05.2010z, 14.11.20102, 14.05.20112, 14.112017e,
14.05.2012z., 14.11.20122.,14.05.201 3. '

B cayuai, ue damama 3a nAGuare ceenadue ¢ HEpaBomer O0eH, HAGIYAHENO0 Ufe 06 UIELPIY Ha HEDEUR pabomen
Oers caed 7084.

,Cepamka [Tpomsprac” AACHLL yrmpamem KOA ONILMATA CH 32 ITOTacABabe HAa YacT OT
M3AAAEHES OT APYXKECIBOTO OOAMTAIINIOHEH 32€M, 32€AHO C AMXBEHOTO IAAINAHE, C IMAACK 14
noemspu 2009 .

ApyxecrBoto moraca 4000 000 espo OT rAaBHHIIATA Ha II€Ha OF 4010000 espo, wupes
NPOMOPIMOHAARO H3IIAAINAHE HA YACT OT TAaBHANATA uAx 133.333 eBpo 1pn uena ot 133.667
eBpO 32 eAHa ODAMTAIMA (CHTAACHO YCAOBHATA MO 32€M2, ,»Cepamka ITporrepTuc”. AACHLL
MOJKE Ad TIOTACH TIPEACPOUHO HaCT OT 3aeMa Ha rieHata wa 100.25 % s3a 100 % ot raasuuitata).
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Ha 3 acxemspu 2010 r. ce mposeae ofimo cpbpanme ma obauranmoHepute Ha ,,CepAuxa
[pomrspTEc” AACHII, ma koero HAxa IPHETH IPOMEHH B YCAOBHATA 110 IIOTACABAHE HA 32€M3,
KaKTO cAeABa: 1) yabAKaBaHe HA CDOKA AO IAAEKA HA EMEICHATA, CBOTBETHO HA aMOPTHIALMA
Ha rAaBHAIaTa ¢ 60 Mecena, IpH 3aIma3BaHe Ha IIAASKHTE HA AMXBEHMTE ITAAITAHUA HA 14-10
YHCAO H4 M. Mali H M. HOEMBDH OT BCSIKA TOAYIHA HA JABAKEH¥A CPOK ¥ 2) MPEAOCTABAHE Ha
BB3MoxkHOCT Ha ,,Cepanka Iporsprac” AACHL A2 yHpaXKHABA IIPEABHACHATA B YCAOBHATA Ha
32eMa KOA OIIIHA (BH3MOKEHOCT 32 LIPEACPOTHO MOTACABAHE HA TAABHMIIATA) HE CAMO HA ITZAEHK
HA AHEBEHO IIAAIAHE, 2 KbM BCEKH EAMH MOMEHT OT CPOKA Ha OOANTALIMOHHUS 32€M.
APYHKECTBOTO A2 MOMeE A2 TIOTACH HPEACPOMHO IAAATA HAK JacT (Bes OrpaHmvenus B pasMepa
if) OT HENAAEKHPAAWA PasMEP OT TAaBHMIGATA Ha obAmrammuTe Ha teHa 100.25 % za 100 %
CAABHIIA.

AATHTE 32 IIAAITIAHYA B YADAMKEHHA CPOK, C4: 32 TAABHHIIATA - CAHOKPATHO, B CPOK OT 7 (ceaeM)
AHH OT AaTaTa Ha masexa 14.05.2018 r., 1. He mo-xscmo or 21.05.2018 r; 32 AuxBeHH
naamanus: 14.77.2013z, 14.05.2014z, 14.11.20142, 14.05.2015z, 14.11.20152, 14.05.20162,
14.11.20162., 14.05.20172., 14.11.2077z., 14.05.20718..

*Ha 20 ronm 2012 1., CbBeTHT HA AHPEKTOPUTE IIPUE PELIEHHE, APYXECTBOTO Aa ITOTAcH
upeacpouno ma 20 roam 2012 r., 9acT OT TAABHHIATA 1O obapranmoner saeM ¢ 1SIN koa
2100008080. ,,Ceparxa ITpomspruc” AACHILL moracum 1 200000 (ears MEAMOH M ABECTA
XUASAH) €BPO OT CAZBHELATA Ha trera oT 1 203 000 (eanH MuanoH ABECT2 H TPH XHASAM) €BPO,
upes MPOMOPLKMOHAAHO H3MAAIAHE HA YACT OT IA2BHHILIATA 32 BCAKA OOAWTailus HAH IIPH
30 000 6post obauTaruam, 40 espo mpx mena ot 40.10 eBpo 32 eAHa OBAMTALIHA.

*[Ipes Hoemepu 2013r. CosersT Ha AMPEKTOPHTE IIPHE PEIUEHHE , ADYKECTBOTO AA IIOTACH
mpeacpouso Ha 19 aexemspr 2013r. , 9acT OT FAABHHMIIATA ITO obauranmonen saeM ¢ ISIN xoa
2100008080. ,,Cepauxa Iporrspruc” AACHLL noracn 1 080 000 /eAMH MHAHOH H OCEMAECET
XUAAAM/ €BPO , 9pe3 MPOIOPUHOHAAHO H3IAAINAHE Fa 9aCcT OT TAaBHHIIATA 33 BCAKa
oBavrarmsa maz 30 000 6pos obawramwm, 36 espo mpn uewa oT 36,09 eBpo 3a cAHa obAHTALWAL.

*[Tpes Cerrremspu 2014r. CoeersT Ha AMpexTopure IIPHE PEITEHHE, APYKECTBOTO A2 HIOTACH
npeacpouto Ha 31 oxromepu 2014r., 9acT OT TAGBHULEATA 11O oBawurarmonen 3aem ¢ ISIN koa
2100008080. ,,Cepamxa [lporsprac® AACHLL noracm 1 010 000 (eamp muanox 1 AgceT
KMASAK) €BPO, UPE3 NPOIOPIHOHAAHO H3IAAIIAHE HA YACT OT TAZBHUIIATA 32 BCAKA obarrarmsa
uam 33,67 espo mpu teHa ot 33,75 eBpo 3a eaHa obAuTaIHA.

KoM 31 mapr 2015 r., memoracemata 4YacT OT FAQBHUIATA IIO obAuTaIFOHEHA 3aeM € 22
710 000 /ABaseceT M ABZ MWAMOHA , CEAEMCTOTHMH H AgCET XpAAAH/ €BpO PaBHABAIM Ce Ha
44 416 899,30 /uermpuAeceT H HUETHPH MHAFOHA, YETHDHCTOTHH H IMECTHAACCET XHAAAM,
OCEMCTOTHH AEBETAECET I AEBET AB. i ,30/AeBa.

HAaI.U:ﬁHKﬂTa 1o O6AHT3HHOHHHH 3acM Ca H3BBPINCHE IpH CIIA3RAHE HA HW3MCKBAHWATA HA

HapeAGa Ne 8 3a LleHTpaAHHS AETO3UTAD 32 LCHHH KHIDKA H ITpapmanuxa Ha Lemrpasans
AETIOBIHTAD.
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11.2. Texyma gacrt oT HeTeKynuTe 3aALASKEHAS

[Nosurmara ,, Texyma gacr OT HETEKyIIUTE 3aAbAKeHHST B pasmep Ha 1 084 xma.AB. xpm 31
mapr 2015r. ce dopmmpa OT cymMaTa Ha AHMXBHTE, KOHIO APYKECTBOTO HAYHCAABA IO
ODAHTAIIMOHHNMA 3aeM M KOHTO APYeCTBOTO ABAKH HA obamuranuoHepHTe. 3aABAKCHUATA HA
APYXECTBOTO 32 TIOTaCABAHE HA AMXBEHHTE ITAAINAHHA Ce HM3IbAHABA UPe3 GAHKOB mPEBOA
xsM LIA B cpok or 4 (getupm) paboTri AHH OPEAH AaTaTa Ha Iasexa Ges aa ce Opon AataTa
Ha raaexa. LIeHTpasHMAT A€HO3HMTAD TPEAOCTABA HA  APYKECIBOTO  KHHIA — Ha
ODAMTAIIHOHEPHTE, KATO B KHMTATA C€ BKAIOYBA M U3UHCACHATA CYM2 34 IIAAINAHE KbM BCEKH
obAwMTAIOHED.

11.3. Tomproeckm zaabrxenns

Kom KM

31.03.2015 31.12.2014

‘000 as. ‘000 asB.

EBH Bvarapusa Eaextpocrabassane AA 6 7
Tonaodukarma Codms AA 2 2
YE3 FEaexrpo Bearapua AA 5 2
BI” Kontaxr QOA - 1
Ouenwmrteacka Excrneprra I'pyna EOOA 3 -
COT EOOA, 1 -
[Toayuenu asasic OT kaneutH-OpanH AHApeeB 31 -
[Toayuenwy asarcu oT kanerrn-ACMIT ML Oxyayc-Kymurosa EQOA, 55 .
103 12

He ca npeacrapeny cripaBesAuBY CTOHRHOCTH Ha THPrOBCKHTE H APYTH 3aABAXEHUSA, Thil KaTo
IIOPaAM KPaTKOCDOYHHA HM XapakIep, PBKOBOACIBOTO HAa ApPYKeCIBOTO C4MTa, dUe
CTOMHOCTHTE, IO KOHTO Te C2 TIPEACTaBEHH B 0aAaHCa, OTPA3ABAT TAXHATA CIPABEAAKBA
CTOHHOCT.

12. Pazxoam 3a mepcomasa
PazxoawpTe 32 BB3HATPAKACHHA HA HEPCOHAAA BKAFOYBAT.

Kbm KeM

31.03.2015 31.03.2014

‘000 az. 000 aB.

Pasxoal 3a 3amaaTu 140 160
PasxoAn 33 COLIHAAHH OCHTYPOBKH 18 20
158 180
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13. Apyra 3aABAKeHEA

31.03.2015 31.12.2014
‘000 aB. ‘000 as.
Pasvern 10 3aCTpaxXOBaHE 15 9
[MoAydeHRE ACTIO3UTH OT KAHMEHTH 371 370
IMpuxoau 32 ODAEIIH TEPHOAN 2 1
Apyru 3aabAmeHHA 4 18
' 392 398
14. IIpmxoam
31.03.2015 31.03.2014
‘000 as. ‘000 a=s.
IprzoAn OT TpoAaKOH Ha AKTUBU 142 6
IIpHXOAM OT HACMH ¥ YOIPABACHHE Ha HECABIDKIIME HMMOTH 1063 1122
APpyTH IIPEX0AH 22 11
1227 1139
15. Pa3xoAm 32 BHEOIHEA YCAYTH
PasxoAuTe 32 BBHITHH JCAYTH BKAROYBAT:
31.03.2015  31.03.2014
‘000 aB. ‘000 as.
Takcu /chAeOHM,HOTAPHAAHK APYTH/ 8 3
IT VaTepHeT yoayrH 1 1
Tonaocemeprun 2 5
Teaecboru 1 1
" Eaexrpoeueprus 2 6
Boaa - 1
PazxoaH 3a aboHAMEHT 1 1
Kypuepcru u 11o0IeHCKH YCAYTH 1 -
Ioaapbika aBTOMODHAH — TPYA 1 1
IlapxuHr aBTOMOGHAR 2 1
ExcliepTHa OLIeHKA Ha MHBECTHIHOHHHA HMOTH 8 .8
3acTpaxoBKU 7 7
Apyrit pasxoAs 32 BBHIITHHA YCAYTH 17 14
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16. Apyrm pasxoam
CyMuTe Ha ADYTHTE PA3XOAHT C2 CACAHHTE!

KeM KbM

31.03.2015 31.03.2014

‘000 as. ‘000 aB.

PazxoA 33 HEIPH3HAT AAHBYEH KPEAHT 10 1
IlpeAcTaBHTEARH PA3XOAH 1 1
Apyru pazxoau 1 -
12 2

17. TleuaaGa or opoAak0a Ha HETEKYIIM AKTHBH
31.03.2015  31.03.2014

‘000 as. ‘000 as.
IIpuxoam oT npoAaxOa Ha HETEKYLH AKTHBH 142 6
BasamcoBa CTOHHOCT Ha IIPOARACHHTE HETEKYITH aKTHBH (137} -
ITeqaaba oT nposakGa Ha HETEKYIHE AKTHBH 5 6

18. PumancOBH PA3XO0AH H (JHHAHCOBH HPAXOAH
PUHaECOBHTE pasonH 34 IPEACTaBCHHTC OTHCTHH IICPHOAH MOTAT AL 6'T)A2.T AHAAHISHPAHH
KAKTO CACABA:

31.03.2015 31.03.2014

“000 am. ‘000 as.
Pa3sxOAH 34 AHXBH IO OOAWTAITHMOHEH 32€M 712 743
Pa3sXOAH OT IMPOMAHA HA BAAYTHH KypcoBe 1 -
ApyrTe buHAHCOBH PA3KOAY B DAHKOBH TAKCH - 3
durascoBE pa3xosn 713 746

DuHaHCOBHTE ITPHXOAH 34 OPEACTABCHUTE OTI9CTHH TIEPHOAH MOXKE AZ CC AHAAW3IHPAT KAKTO
CACABA:

31.03.2015 31.03.2014

‘000 as. ‘000 as,
ITpuxoAM OT AMXBH OT LIAPY U ITAPUHUHI CKBUBAACHTH 2 3
OEEAHCORE NPHX0AR 2 3
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19. CaeAxH® CBC CBBP3aHH ARG

TpanaamHHTe ChbC CEBP3AHH AWITA HE Ca HSB’prJ'IBaHPI IPH CIICITHAAHI YCAOBHAL

19.1. CaeAxn ¢ ABIIEPHA OPEATPUATAA

31.03.2015 31.03.2014
‘000 a=s. ‘000 as.

[lokyrrxa Ha yCAYTH

- moxyrka Ha yeayru ot Cepauxa [pomsprac Korcyar EOOA 173 190
173 190

[Tpoaanba rHa yeayrn

- mpoaaxba ua yeayru Ha Cepauxa [lpomrsprrc Koncyar EOOA 23 27
23 27

19.2. CaeAKH ¢ KAYQUOB YOPABACHCKH HEPCOHAA

KAIOUOBMA YHPABACHCKM IHepCOHaA Ha APyKeCTBOTO BRAfOwWBa uaeHoBere Ha (psera Ha
AHDEKTOPHTE. Bb3HATPAKACHHIATA HA KAIOWOBUA YIPABACHCKH LIEPCOHAA BKAIOHBAT CACAHHUTE
Pa3XOALL

31.03.2015 31.03.2014
‘000 as. ‘000 as.

KparkocpoOuHH Bb3HAIPDKACHHA

Pasxoan 3a sanaatu 50 50
Pa3sxoA¥ 32 COIMAAHH OCUIYPOBKH 3 3
OB110 KPATKOCPOIHHA Bb3HATPAKACHUA 53 53

20. ITeAH B HOAHTHKA Ha PHKOBOACTBOTO IO OTHONIECHHE YIPAaBACHAE HA PHCKA

BCACACTBHE HA H3IOASBAHETO H2 (PHHAHCOBH HHCTPYMEHTH APYKECTBOTO € H3AOMCHO Ha
IA3apeH PHCK H IIO-KOHKPETHO Ha PHCK OT IPOMEHH B5B BRAYTHHSA KyPC, AUXBEH PHCK, KAKTO U
PHCK OT IPOMAHATA Ha KOHKPETHH LIEHH, KOETO CE ABAYKH HA ONEPATHBHATA K
MHBECTHIIHOHHATA AEHHOCT Ha ApYKeCTBOTO. VIPABACHHETO HA DHCKa H2 ApPYXECTBOTO ce
ocpmiecTssBa OT ChBera Ha AupexTopHTe. [IpHOpHTET Ha PBKOBOACTBOTO € A2 OCHIYDH
KPaTKOCPOYHHATE ¥ CPEAHOCDOYHH IAPMYHH IOTOLH, KATO HAMAAM H3AATAHETO CH Ha PHCK.
AbArocpounmre (PHHAHCOBY HHBECTHIMM CE€ YHPABASBAT, TaKa € Aa HMAT ABATOTPANHA
BB3BPAIIaeMOCT.
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Hafi-3raunvure GHHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APY:HKECTBOTO, ca H3OpOeHH mo-
AOAY.

20.1. Baayrer puck

Tlo-roasaMaTa YACT OT CAGAKHTE Ha ,/_\py}I{CCTBOTO CE€ OCDIIECCTBABAT B 61>Arapcm ACBA.
TpaHBﬂKI_II/II/I Ha APY}KCCTBOTO, ACHOMHHHPAHH IbPBOHAYAAHO B €BpO, HE H3AaTaT
A,py)KeCTBOTO HAa BAAYTCH DHCK.

20.2. AmxeeH pHCK

IloawTHKaTa Ha ApPYKECTBOTO € HACOYEHA KbM MUHHMH3HDAaHE Hd AWXBCHHA PHCK IPH
ABATOTPAHHO (PUHAHCHpaHe. 3aTOBA ABATOCPOYHHTE 32€MH Ca ODHKHOBEHO ¢ (DHKCHPAHH
AHXBEHHU IPOLIEHTH.

20.3. Kpeanarten puck

Wsaaramero Ha APyKeCTBOTO Ha KPEAHTEH PHCK € OTPAHMYEHO AO pasMepa Ha OasaHCOBaTa
cTofHOCT Ha (PHHAHCOBHTE aKTHBY, IPDH3HATH KbM AaTaTa Ha Basanca.

ApPyKecTBOTO PEAOBHO CAGAH 34 HEMBITLAHEHHE Ha 33ADAKCHHATA Ha KAHCHTHTE H Ha ADYIH
KOHTPaTeHTPI KbM ,APY}KCCTBOTO, YCTaHOBEHH I’IHAPIBHAY&A.HO HAW Ha IPYHH, H H3IICA3BA Ta3H
mEOPMAIIA 32 KOHTPOA HA KPEAHTHHSA PHCK.

PBKOBOACTEOTO Ha APYKECTBOTO CYMTA, Y€ BCHYKH TOPECITOMEHATH (DUHAHCOBH AKTUBY, KOHTO
He ca OHAM 0DesleHABAHV Ipe3 IPEACTABEHHUTE OTYETHH IIEPHOAHM, Ca (DHHAHCOBH AKTHBY C
BHCOKA KPEANTHA OLCHKA, BKAFOUATEAHO H TE3H, KOHUTO €2 C HACTBIIMA MAASK.

ApyxecTBOTO HAMa 0DE3NEIEHIA, ABIKAHH K2TO TAPAHITUA 34 (PHHAHCOBHTE CH AKTHBU.

[lo orTmoinenue HA THPIOBCKHTE ¥ APYTH B3eéMaHuA ADYKECTBOTO HEe € H3AOMCHO HA
3HAYHTEACH KPEAMTEH DUCK KbM HHTO CAMH OTAEAEH KOHTPATeHT MAM KbM Ipyma oOT
KOHTPATEHTH, KOHTO MMAT CXOAHH XaDAKTEPUCTHKN. KPEAUTHHAT PUCK OTHOCHO IIAPHAHH
CPEACTBA ¥ ADYIM KpaTKOCPOHUHH (DMHAHCOBY AKTHBH CE€ CUHMT2 32 HCCBLUECIBEH, THH KaTO
KOHTPATeHTHTE Ca GaHKH ¢ A0DPA PEITyTalllA ¥ BICOKA BbHIIHA OIEHKA Ha KDEAMTHIUA PEHTHHT

20.4. AmnxBEASH PHCK

APYKECTBOTO IIOCDEIIA HYMAUTE CH OT AHKBHAHM CDEACTBA KATO BHHMATEAHO CACAH
[AAIIAHHATA TIO IIOTACHTEAHHTE IIAAHOBE HA ABATOCPOUHKTE (DHHAHCOBH 32ABAKCHHUA, KAKTO
H M3XOAAIIATE TAPHYHH TOTOLY, BH3HMKBALIM B XOAZ HA OIlEPATUBHATA AefHOCT. HyxauTe oT
AHKBHAHH CDEACTBA CE CAEGAAT 32 PaSAMTHU BDEMEBU NEPHOAN —EKEAHEBHO M CHCCEAMUYHO,
KaxTo M Ha Hasata Ha 30-AHesHu nporHosm. HymaHuTe OT ABKBUAHH CPEACTBA B ABATOCDOYEH
maaH — 32 rrepuoar ot 180 m 360 amm, ce ompescanT mMeceqHO. ADYHKeCTBOTO ABDIKH IapH B
Bpoi, 32 A2 TOCPeINa AHKBHAHUTE CH HYXKAH 32 IepHOAK A0 30 AHM.
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21. IloAmTHEKA H IPOOEAYPH 34 YIPABACHAEC HA KAMHATAA

HCAI/ITC Ha APYH(CC’I'BOTO BBE BPH3KA C YHPQ.BACHI/IC Ha KaITHTaAld ca:

. Ad OCHTYPH crocoBHOCTTa Ha ApPyHKECTBOTO A2 NPOABAXKH A2 CDBIIECIBYBA  KATO
AEHCTBAINO IPEATIPILITHE KU
. A2 OCHUTVDH AACKBATHA pesTabHAHOCT 32 AKUHOHEPHTE.

Karo OlTpEAEAH ITECHATA 14 IIPOAYKI'HTC i YCAYFH’I'E CH B CHOTBETCTBHE C HHBOTO HA PI/ICK‘B., IIpHu
CIIA3HZBEC HA HOPM&TI’IBHPITC H3HCKBAHUA

22. CLOWTHEA CACA AATATA HA HaraHCA

*]1pes mecerr Ampma 2015 1., ,,Cepanka T[IpouspTic” AACHLL ckaro€n OKOHYATEAEH ACTOBOP
3a MpoAakGa, BbB (DOPMATA HA HOTAPHAAEH KT, HA HEABIDKUM HMOT — arrapramenT 16 Cextiun
B u moasemen rapax Ne7, maxoaamm ce 8 rp. Codms, ya. ,,Axasemik Credpar Maasenos®
Ne76.

*TIpes mecer; Anpua 2015 ., ,,Cepanxa [porrsprc” AACHLL ckArOYH OKOHIATEAEH AOTOBOD
3a npoaaxGa, BLB POPMATA HA HOTAPHAAEH 2KT, HA HCABIDKHM mvoT — crpasa H YIIH,
HaxoAanH ce B 1p.Ilaenen, ya.Bacua Aepcxn 124.

p.Codpast
22.05.2015r.

36



