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Oruer 32 HUHAHCOBOTO CHCTOAHUE

IToacuenusn 30.06.2015 31.12.2014
‘000 as. 000 as.
AxTHRE
Herexynm akTHBm
3eMi, MAIlIHHH, CHOPBKEHH H 00OpyABaHE 3 10 17
MuBecTHIIHOHHH HMOTH 4 42 940 44191
HenaTeprasnn aktusn 5 4 4
Pasxoau 32 npuAcOmsane na AMA 78 78
TBproBcku B3eMaHMA 7.1 1 2
Herexymm akraen 43 033 44 292
Texyinu aKTuBm
AKTHBM, IPEAHAZHAYCHM 32 TPOADKDA 6 899 899
TBproBcky B3eMaHHA 7.2 62 45
Apyru B3emanua 8 285 167
Tlapu u napu4aHT eKBHBAACHTH 9 3213 1961
Texyma akTusn 4 459 3072
O6mo akTHRH 47 492 47 364
Hsrorena: _ A 4 ) H3mrpAHETEACH AUPEKTOP:,
(Cu=a K'Lmaqe@c)ﬁ,annona) ucaasa Torena

Aara: 24.08.2015r.
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OrTder 32 PUHAHCOBOTO ChCTOAHME

Tloacuenua 30.06.2015 31.12.2014
‘000 as. 000 as.
CobcrBeH KanurTaa
AKIMOHEPEH KAITHTaA 10.1. 650 650
IIpemuen peseps 10.2. 1 861 1 861
Hepaanpeaeaena neuanba / (Harpynana 3ary6a) (463) (681)
Texywma neuaaba/(3aryda) 83 218
OGmo coOCTBEH KAanuTaA 2131 2048
Ilacasu
Herexymu nacusn
ABATOCPOTHH 32eMH 1.1 44 417 44 417
Herexymu nacusn 44 417 44 417
Texymm nacusu
TekyIlia 9acT OT HETEKYIITUTE 3aABAKEHHA 11.2 372 372
TBProBCKH 3aABAKEHHA 11.3 8 12
3aABAKEHHS KbM HEPCOHAAL 35 -
32ABANKEHHA KDM OCHTYPHTEAHH ITPEATIPUATHA 9 -
AaHBIHH 32ABAKEHHAA 90 117
Apyru 3aAbAKEHHA 13 430 398
Texymna nacusu 944 899
Q6o nacusu 45 361 45 316
Q010 coOCTBREH KATATAA B MACHBH 47 492 47 364
“\\ :
Hszrorema: _ \U M3rsAHETEACH AMPEKTOP: 7S
(Cus Kmmahe@}ﬂs’cnomnona) (Wana Toren

Aara: 24.08.2015r.
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OTdeT 32 BCEOOXBATHHI AOXOA

IMoacaenne 01.01.2015- 01.01.2014-
-30.06.2015 -30.06.2014
‘000 As. ‘000 as.

ITpuxoan 14 331 2451

Apyru Aoxoam ot AeHHOCTTA

Pasxoam 3a MaTepuaAn (20)

®

PasxoAn 3a BBHIIEY YCAYTH 15 (104) (95)
Pasxoam 3a nepconaaa 12 (303) (354)
Pasxoan 3a aMOpTH2aIHA HA HE(OHHAHCOBH AKTUBU 3,6 (7 (19)
CebecTOHOCT Ha IPOAIACHATE AKTHBH 17 (1 076) (22
ObeaneHka Ha B3eMaHHMA OT KAMCHTH (10) (8
Obesnenka na VIHBeCTHIIHOHHE HMOTH (199)

ApyTH pasxoan 16 (139) (139)
Omneparusna neuasba / (3ary6a) 1513 1799
DHHAHCOBY PA3XOAH 18 (1 435) (1499
OHHAHCOBYK IIPUXOAH 18 5 3
Ilewaaba / (3ary6a) upeam Aansnu 83 303
Pasxoan 3a Aawbim, HETHO

IeuasGa/(3ary6a) 3a roamHaTa 83 303
Apyr BceoOxBaTeH AOXOA

AAHbK BBPXY AOXOA2 OTHACAII] CE 32 KOMIIOHEHT Ha

APYIHs BCEOOXBATEH AOXOA

APpyr BceoOXBaTEH AOXOA CAEA AAHBIM

OB BceoBxBaTEH AOXOA 32 TIEPHOAR 83 303

1 I
H3rorema: 0 ‘-\/ H3nnbAHUTEACH AHPEKTOP:

(Cua K-bABaqe\x;{SHshoAnHona) W Toresa

Aara; 24,08.2015r.
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OT49eT 32 IPOMEHUTE B COOCTBEHUS KAITUTAA

Benukn cymu ca s ‘000 aB.
Ocuoren Ilpemmen  Apyrm
KanuTas pescpB pesepBn

Casao kM 1 anyapu 2015 r, 650 1861
Pasnmpeaeaenme Ha medaabara:
-AMBHAEHTH

-ApyTH

DHHaHCOBH HHCTPYMEHTH HA
PA3[IOACKEHHE 33 IPOARKDa:

- newaaba /(saryGa) npusnara
AMDEKTHO B CODCTBEHMA KAIIHTAA
- MPEXBBPACHH KbM Iedarba nan
3ary6a mpu npoaaxda

[leuanba 3a mepuoaa

01.01.2015 r. — 30.06.2015 .

Hepasnp.

IMeuasba/ Ob6mo

(Hemoxp. kanmras
3aryba)

(463) 2 048

83 33

Apyr BceoGxBaTen A0X0A

Casao xeMm 30 ronn 2015r. 650 1861

(380) 2131

Harorena: \ﬂ

(Caa Kﬁmaqe@chbxmnona)

Aara: 24.08.2015r.

1% 3o beAHRTEACH AHPEKTOP:

(@Au}’l‘ oTeB
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OT4eT 32 HAPUIHUTE TOTOIIH

Tloacmenua (1.01.2015- 01.01.2014-
-30.06.2015 -30.06.2014

‘000 ap. ‘000 as.
Oneparnsaa ActirocT
IlocTenAeHHS OT KAHEHTH 2833 3117
I'Naamanug KbM AOCTABYHIIH (230) (237)
ITAanraHMusA KbM MEPCOHAA U GCHITPHTEAHH HHCTHTYLIMH (236) (272)
TIAalaHHA 33 AAHBUY (804) {686)
ITaaTeHs GAHKOBH TAKCH H AHXBH RBPXY KPATKOCPOYHM 3aeMI - (3)
Kypcopu pasanku 1 (1)
Apyra nocroriaerua/ IAAIAHNA OT ONEPATHBHA ACHHOCT - (22
Heren napuden noTox oT oNepaTHBHA ACHHOCT 1556 189%
HNusectanuonna AeHHOCT
[ocreuaesns o1 npoADKOA HA HMOTH, MAIITMHH, ChOPBKEHHA H
obopyABaHe 1125 30
[ToayueHH AMXBH 4 8
Heren napiaeH NoToK 0T HHBECTHIHOHHA ACHHOCT 1129 38
Dunancosa ACHHOCT
ITaaTeH AMXBH, TAKCH 1 KOMHHOHHH (1432) {1 508)
Apyru mocrenaenns/ nAamaHug o (PUHAHCOBA ACHHOCT N
Heren napudeH noTok oT (PMHAHCOBa AeHHOCT (1433) (1 508)
HeTna npoMana B IAPH H DAPHYHA €KBUBAACHTH 1252 426
INapu ¢ napu4YHE €KBHBAAGHTI B HAAAOTO Ha TOAMHATA 1961 1450
ITapn 1 mapUYHE eKBHBAACHTH B KPad HAa NepHOAA 9 3213 1876

Hsrorera: H3nbAHUTEACH AMDEKTOD:

(Cun Kmmaqen}-ljocﬁo]ﬁmona) (Aecugdasa Toresa

Aara: 24.08.2015r.
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I loacuenusa

1 O6ma undopmanma

Apyxectsoto ,Cepanka ITpomrsprnc” AACHII uva 33 ocHOBHA A€HHOCT HHBECTHPAHE HA
NAPDHYHHTE CPEACTBA, HAOpAHM HYpes H3AABANC HA I[IEHHH KHIDKA, B HEABHAKHMH HMOTH
/CEKIODMTH3AIMA HA HEABHIKUMH MMOTH, IIOCPEACTBOM IIOKYIIKA HA ITPaBO HA COOCTBEHOCT M
APYTH BELIHM [IP2Ba FBPXY HCABHIKHMHA MMOTH, H3BBPIIBAHE HA CTPOEKH B IOACODEHHS B TAX,
C IleA HPEAOCTABAHETO HM 33 VIPABACHHE, OTAABAHE IIOA HAEM, AHM3HHT, aPEHAA H/HAH
npoaakbaTa WM.

»Cepanka [Tporreprac” AACHL e akiroHepHO APYKECTBO ChC CITEIHAAHA HHBECTHITHOHHA
neA. ApyxecrBoto e yupeaero Ha 01 aekemspu 20006 r. 32 Heorpanuyen Cpok. VIPEAUTEAH ca

ZKOHTPAKT CO®HA” O0A, u 3T1AA ,A3H - OBIITIO 3ACTPAXOBAHE”.

Apyxectsoro e Brmcano B Teprobekud perucrsp ¢ PEIIIEHHE Nel or 8.12.2006 r o d.a.
Ne14841/2006r na CI'C.

CeaaAHIle W aApec Ha yapaBaeHHe Ha ApyxectBoTo € Penybauka Boarapus, rp. Codms, ya.
»KBbpHHTpascka™ Nel9,

ApyXKecTBOTO HMa €AHOCTEIIEHHa CHCTeMa Ha ympaBaeHuHe. OpraHure Ha yhnpaBAcHuE Ha
Apyixectsoro ca Obmo crbpaune na akuponepute n CpBer ma aupexropute. YaeHoBeTe Ha
CoBera Ha AMpPEKTOpHTE Ca:

® Aecncaasa Xpucrosa Torepa
e Beceaa Orasaosa Kroaesa-Crankosa
o FEaena Beanmxosa Huxkosopa.
CpBeTnT HA AUPEKTOPHTE HE € VITbAHOMOIIIHA IIPOKYPHCT HAM APYT ThPTOBCKH YIIPABHUTEA.

»Cepauka Tlpomeprc” AACHII ce mpeacrasassa ot Ilpeaceaateasr ma Copsera Ha
aupekropute Beceaa Kroaesa-Crankosa u ot Mameanureanns aupexrop Aecucaasa Toresa —
32€AHO H HOOTAEAHO.

Bopxy ApymkectsoTo yupaxHmsa koHTpoA Beceaa Oruanosa Kroaesa-CTaHKOBa, KOATO IPAKO H
Henpako upes ,,BK Memnmxmpur” EOQOA, 9uiiTo eAHOANYCH COOCTBEHHK HA KAITMTAAA €,
npHTexapa odbmo 643 343 Gposa akmmm, npeactapaspamm  98.976 % or kanurasa m or
raacoseTe B Obmoro cebpanne Ha “Cepamxa Iporsprac” AACHLIL

OcranaauTe 9aeHoBe Ha CA He IpHTeXABAT aKITHM HA APYKECTBOTO.
C Pemrerme Ne 45 — ACHII or 17.01.2007 r. ma Komucwara 3a hpuHancos Haasop

AP}DKECTBOTO TOAYYABA AMIICH3 32 H3IBBPIIIBAHC HA AeﬁHOCT KATO APYHECTBO CHC CHCHHAAHA
HHBCCTHITHOHHA IIEA — cempmprsaunﬂ Ha HCABHDEKHMH HMOTH.
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Kanurasst Ha ,Cepamxa ITpomsprac” AACHULL e 650 000 aepa, emurmpann ca 650 000
OBHKHOBEHM GEIHAAMYHY AKIMH C OPABO HA TAAC, ¢ HOMHHAAHA H eMHCHOHHA CTOHHOCT OT 1
AeB BCAKA eaHA. Axiure Ha APykecTBOTO ca perncipupany Ha ,,.bBrarapeka Qonaosa bopca —

Codpun” AA.

Ha 14 mait 2008 r. “Cepauka [Ipomrsptuc” AACHLL craroun ODAMTAIIOHEH 3aeM, ¢ 0DIa
HOMHMHAAHA CTOHHOCT (pazmep Ha obamranumonzua saeMm) - 30 000 000 (tpumaecer muamonz)
Espo, pasnpeaeaen B 30 000 (tpuaecer xuafan) Opos GesHaANYHM, TONMCHHH, ODHKHOBEHH,
CBOBOAHO MPEXBBPAAEMH, AHXBOHOCHH OOAMIAIME, BCAKA EAHA C HOMHHAAHA CTOMHOCT OT 1
000 (xmasaa) Espo. Kymoust € B pasmep ua 6.5% (111eCT HAAO H IIET AECETH MPOIIEHTA) M CPOK
AO TaAexa Ha obauranmute — 60 (mmecTaeceT) Mecella, CIMTAHO OT AAT4ATA HA EMHCHATA. Aara,
ot KofTo Tede cpoka e 14 mait 2008 r. AaTuTe Ha mAanaHMA: 32 TAABHHUIIA — EAHOKDATHO, B
cpok oT 7 {CeAeM) AHHM OT AATaTa Ha IT1AA€XKA, T.€ HE IIO-KhCHO OT 21.05.20131.; 32 AuxBeHH
naamanus: 14.11.2008z., 14.05.2009.., 14.11.2009z, 14.05.2010z., 14.11.20102, 14.05.2011..,
14.1120112., 14.05.2012e., 14.11.2012:.,14.05.201 3.

C pemrenne Ha obmoro cubpanne ma obamnranuonepure or 3 asexkemspm 2010 1., cpoxbT AO
nmaAeka Ha eMucHATa Oe yapamen ¢ 60 mecema MAH A0 14.05.2018 r., chbOTBETHO AATHTE 33
AMXBEHM IAAIMAHHA B TaKa VABAXEHHA CpOK, ca: 14.77.20132,14.05.20142,14.11.2074z.,
14.05.2015¢z., 14.11.2015z., 14.05.20162., 14.11.20162.,14.05.20172., 14.11.20172.,14.05.20182. * B
cayuadl, ue Damama a NAGUAKE CHENAONE ¢ HEPAGOICH Oer, MAGHANEMO 1ye (¢ UIBLDUIL HA NEPEUA pabomen
der caed moad.

»Cepanka Ipomsptac” AACHILI rma €AHO ABIIEPHO APYKECTBO — OBCAYKBAIIOTO APYKECTBO
»Cepanka INpomrsptuc Koncyar” EOOA.

,»Cepanka Tlpomspric Komcyar” EOOA e Bomcano B Thprosekua peructsp ¢ EMK
200442173, cbc ceaasmmie u aspec Ha ynpabaeHmerrpas Codpus, padion “Tpmasnma”,
vA.,, Kpprurpascka”Nel9 Eanoanden cobemsennk na kamurasa My e ,,Cepauxa Ilpomsptac”
AACHILL

ApyxecTBOTO € YIPEACHO 1O PellleHHE Ha CoBera Ha aupextopute Ha ,,Cepanka I_Iporrbp'mc”
AACHLI ot 24 oxtomepu 2008 r.

,»Cepanka ITpomrspric Koncyar” EQOA e ¢ kammraa 65 000 AeBa m mpeaMeT Ha AeHHOCT:
ofcAyHBAHE H IOAALPKAHE HA MPHAODHTH OT APYKECTBATA ChC CIENHAAHA HHBECTHUMOHHA
IleA HEABIDKHMH MMOTH, H3BBPIUBAHE HA CTPOEKH M IOAODPEHHS, OTAaBaHE ITOA HAEM Ha
HEABIDKHMH MMOTH:IIOKYIIKO-IIPOAAKOA Ha HEABMXUMUY HMOTH; AHAAW3H; IPOTHO3H; THPTOBCKO
IPEACTABHTEACTBO M ITOCPEAHMYECTBO CYETOBOAHO ¥ HPABHO OOCAYKBaHE; M3BBPILBAHE Ha
BCHYKH APYTH AEHHOCTH KATO OOCAYKBAILO APYKECTBO ITO CMHMCBAA Ha 4A.18,a4.2 oT 3axoma 32
APYMECTBaTA CHC CIICLIMAAHA MHBECTHIUTOHHA IIEA, KAKTO H BCAKA APYTa AGHHOCT, KOATO HE €
3abpaHeH2 OT 32KOHa. AeHHOCTHTE, 32 M3BLPIIBAHETO HA KOHTO CE M3UCKBA LUPEABAPHUTEAHO
paspellieHre HAH OAODPEHHE OT ABDKABEH OPTaH Ce H3BbPINBAT CAEA IIOAYIABAHETO MY.

Yupaeutea Ha ApyxectBoro e Moana [letposa I'eopruesa.
ApYeCTBOTO € YIPEACHO 32 HEOIIPEASAEH CPOK.

,Cepanxa [Tpomrsprac Koncyar” EOOA ¢ oaobpeno or KPH, ¢ pemrenne Ne 30 — ACHL] or
8 amyapu 2009 r., # c pemenue Ne 266-ACHILL ot 18.03.2009 r., xato pasuoaarano <
HeODXOAMMATA OPTAHM3AIMS M DPEecypcH 3a ODCAyKBaHE HE AEHHOCTTA Ha “Cepauxa

[pomrspruc” AACHLIL
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1.2.  Ocnosa 3a M3rOoTBAHE Ha (PHHAHCOBUA OTIET

OUHAHCOBHAT OTYET Ha ApYKECTBOTO ¢ HSIOTBEH B CBHOTBETCIBHE C MexayHapoAHHTE
crasaapTe 3a unancopn ordern (MCQO), paspaborern u uybankyBamm ot Cbbera Mo
Mesxaynapoann caetoBoarn cranaapta (CMCC) u npuern ot EC.

DHHAHCOBHAT OTYET € CBCTABEH B 6’bAI‘2.PCK_PI A€Ba, KOETO € CbYHKJ.IHOHaAHaTa BaAYyTa HaA
APY}KCCTBOTO. Beuuknm CYMH CA IIPCACTABCHH B XHAAAH AEBA.

QOUHAHCOBHAT OTHET € ChCTABEH ITpH CIA3BAHC HA MIPHUHITHAIIA HA AEHCTBAIIO HPCAIIPPI}ITHC.

1.3 IIpomenn 8 MCDPO
1.3.1. O0mmu noso>xenna

JpyXecTBOTO mpuJiara cICAHHTE HOBH CTAHapTH, H3MECHEHHA H Pa3ACHCHHA KbM MCDO,
paspaboTenn u myObmuKyBaHH 0T ChbBeTa 10 MEXIYHAPOJHH CYCTOBOAHH CTaHIAPTH, KOUTO
uMar edekT BbpXy GUHAHCOBUA OTYET HA JIPYKECTBOTO H ca 3a(bIDKUTCIIHH 34 IpUiaraHe
OT FORMNIHKA IIEPHO/L, 3arouBant Ha 1 gayapu 2014 1.

MC®O 1 “[Ipuaarade 3a ObpBH ObT HA MeXAYHAPOIHHTE CTAHAAPTH 33 GHHAHCOBO
OTYMTAHE” - M3MEHEHHS OTHOCHO cBpbXxuH{Iauus ¥ GHKCHpaHu AaTH, B cuaa ot 1
aHyapu 2013 r., npuern ot EC Ba 11 gexemepu 2012 1.

M3MeHeHMsITa BKIIIOYBAT JIBE IPOMEHK B cTannapra. Jatara 1 sayapu 2004 r. e 3aMeHeHa ©
narara Ha npemuHaBage KoM MCQ®O npum cienkd, CBbp3aHH ¢ OTHHMCBAHC HA AKTHBH H
TIACHBH, U IIpH OIpENE/IsHE Ha CIIPaBe/INBaTa CTOMHOCT Ha (PMHAHCOBH AKTUBH H IIACHBH,
KaTo c€ M3MO3BaT TEXHHKH 33 OLECHABaHe. Bropara npomsHa MO3BONSBA Ha JIPYKECTBA
ciel meprojl Ha CBPbXHH(IAIHS fa OleHABAT (MHAHCOBHTE AKTHBU K IIACUBH, NbpKaHH
npeay HOPMANM3MPAHETO Ha MKOHOMMKATA, [0 CIOpaBeIMBA CTOHHOCT H Jia 1 HM3I0/3Ba
KATO TIPHETA CTOMHOCT IPH H3TOTBAHETO Ha bpBHA oT4eT 1o MCQO.

MC®O 1 “Ilpuaarase 3a nLpsu 06T Ha MeXTyHAPOAHHTE CTAHAADPTH 32 GHHAHCOBO
oTYMTAHE”- H3MEHEHHE 0THOCHO JbP/KaBHH 33€MH, B cuia oT 1 aryapu 2013 r., mpuer
ot EC na 5 mapr 2013 1.

H3MeHeHHeTO JaBa HACOKH KakK Ja Ce OTYMTAT KbpPXKABHHUTE 3a€MH C JIHXBA TIO-HHACKA OT
Ma3apHHTE HMBA [PH M3TOTBAHETO Ha WhpBHA ordeT mo MC®O m ocBoGoxzasa or
PETPOCIIEKTHRHO IIPAJIATale B CHOTBETCTRHE ¢ H3uckpaneTo Ha MCC 20.

MC®O 7 ,PunaHcoBH HACTPYMEHTH: ONOBecTSBaHe” — HCTHPAHE HA (QUHAHCOBH
AKTHBH H (PMHAHCOBM DACHBE — B cuaa ot 1 anyapu 2013 r., npuer or EC na 13
nexemepu 2012 r.

HoBuTe ONOBecTABaHMA €a CRLP3aHH C KOJNMYeCTBCHA HH(QOpMalMs OTHOCHO INPHU3HATH
(QMHAHCOBM MHCTPYMEHTH, HETHPAHH B OTYETa 32 (QHHAHCOBO CHCTOSHME, KAKTO M OHE3H
(HMHAHCOBH WHCTPYMEHTH, 3a KOHTO HMMA CIOPA3yMEHHE 38 HETHpAaHE HE3AaBHCHMO OT TOBA
nam Te ca HerupaHd. T'vii kamo [Jpyocecmeomo HAma Oeticmeawu CRopasymeHus 3a
Hemupane HA QUHOHCOBU AKMUBYU U UHAHCOBYU NACUBY, NPUIAZGHEMO HA USMEHEHUAMA

10
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HAma cuvlifecmeer eqbercm E8bPXY OROBECMABAHUAMA UAU CYMUMe, NPUIHAMU 6 OmYema 3a
qbuuancoeomo CbCMOAKUE.

MC®O 13 ,,Onenapane Ha copaBessnBa CTOiHOCT” B cuaa or 1 samyapm 2013 r., npmer
ot EC na 11 Aexemspu 2012 r.

MC®O 13 ,,Onenspane Ha CrpaBeAArBa CTOMHOCT AePHHEPA CIPABEAAHBATA CTOMHOCT KATO
IeHa, KOATO Ou OMAa MOAyueHa IpPH NPOAMKDA HA AJAGH AKTHB HAHM I[IAATEHa IIPH
NPEXFbPASHETO HA 3AADANKEHUE TIPH OOHYANNA CACAKA MEKAY [TA32DHH YYACTHHIIH KBM AATATA
Ha omeHKaTa. CTaHAAPTBT yTOUMABA, 4Y€ COPABCAAMBATA CTOHHOCT ce Dasupa Ha caeaka,
CKAFOYBAHA Ha OCHOBHHSA Ma3ap 33 AKTHBY MAY ITACHBA HAM IDH AMIICA HA TAKDB — Ha I1a3apa C
Hai-OAaronpusTHy ycAoBHA. OCHOBHEAT [a3ap € Ma3apbT C HAH-TOAAM O0EM M ACHHOCT 32
CbHOTBETHHA AKTHB MAH HacHB. CTaHAAPTBT CE MPHAAra IIEPCIEKTHBHO 32 TOAMIIHH IIEPHOAH,
3aOYBaIlM Ha UAH cAeA 1 Auyapwm 2013

MCC 1 ,IIpeacraBane Ha (huHaBCOBM OTUETH” — APYT BCEOGXBAaTEH AOXOA — B cHAA OT 1
r0An 2012 r., npuer ot EC Ha 5 ronu 2012 1.

VsmenenmaTa M3uCKBAT HPEACTABAHETO HA OTACAHHTC KOMITOHEHTH HAa APYTHA BCEODXBATEH
AOXOA B ABE€ IDYIIH, B 3aBHCHMOCT OT TOBA AAAH Te IIE Ce PeKAACH(DHUHPAT B meuarbarta nan
sarybaTa mpes caeaBamm nepHoAn. KommoHenTtn, koHTO He ce pekAacupunmpat, Hamp.
IIPEOLEHKH HAa HMOTH, MAIIMHH H CBHOPBKEHHS, Ce IPEACTABAT OTACAHO OT KOMITOHEHTH,
KOHTO INe Ce pexAacuHuupar, HAIp. OTCPOYEHH Hedasbu M 3arybH OT XeAXMpaHe Ha
MAPHYHH MOTOLH.

MCC 12 ,,Aaxsiu BBEPXy AOXOAH” — OTCPOYEHH AAHBIOH ~ B cuAa oT 1 auyapm 2013 r.,
npret oT EC na 11 Aexemspu 2012 r.

CTaHAAPTBHT M3HCKBA APYMECTBATA AA OLEHABAT OTCPOYEHHTE AAHDBIM, CBLP3aHH C AKTHBH, B
3aBACHMOCT OT HAYHHA, IIO0 KOHTO C¢ OYaKBa A2 ObA€ Bb3CTAHOBEHA TIXHATA DAAAHCOBA
CTOMHOCT 9pe3 H3IIOA3BAHE HAH IMPOAakO6a. T'hil KaTO npn HHBECTHIHOHHE HMOTH,

OTYHTAHH 110 cIpaBeasmnBa cToiHOCT cbraaceo MCC 40 , Musectnnnonan umotn”, e TPyAHO
H CyOeKTHBHO A4 Ceé ONPECAEAM KAKBA YACT OT BB3CTAHOBABAHETO WIE CE H3BBPIIH 4pes
ITOCAEABAILIO H3MOA3BAHE HAH HNPOAAKDa, CE BHBEKAA M3KAKOUEHHE OT IOCOYEHHS IPHHINT -
OIIPOBEPKHUMOTO IIPEATIOAONKEHNE, Y€ GAAAHCOBATA CTOMHOCT HA TOCOYEHHTE HHBECTHIIHOHHA
HMOTH 1le OBAC BH3ICTAHOBEHA EAMHCTBEHO 4pes npoAaxba. B pesyarar ma mamenenuero B
CTAHAAPTZ Ca BKAIOYeHH ykasaHuATa Ha [1KP 21 , AaHbuu BBPXy AOX0AZ — BBICTAHOBABAHE HA
[IPEOLEHEHATE HEAMOPTHIHPYEMH AKTHBH M Pa3sfiCHEHMETO € OTMEHEHO.

MCC 19 ,,Aoxoau ua saern anna” 8 cuaa ot 1 anyapu 2013 r., npuer ot EC na 5 romm
2012 r.

Mamencnmata Ha MCC 19 npemaxsar MeTolia Ha KOPHMAOPA M H3KCKBAT IIPECTABIHETO HA
(HHAHCOBHTE Pa3xojAW W NMPHUXOIM HA HETHA 6a3a. AKTIOEDCKHTE MedaiGu M 3aryOm ca
IIPCHMEHYBAHH HA [PEOLCHKM H clenBa fa OBJaT NpH3HATH He3a0aBHO B IPYTHA
BceoOXxBaTen noxol. Te He ce pexmacHOUUHpAT B evanbarTa Ui 3arybaTa mpes cJe/(BalH
uepHoaH. JIpyKecTBOTO € [PHIOXKHIO M3MCHCHHMATA DETPOCIEKTHBHO CBIVIACHO
npexonuute pasnopendm u MCC 8 ,,CueroBojia HONMTHKA, MPOMEHH B CUETOBOIHHTE
NPHOITH3HTEIHA OLUEHKM H TpellKH“. B pesynrar Ha ToBa J[py*®eCTBOTO € NPEH3YHCIIHIO
(GHHAHCOBHTE pe3yJITATH 32 HPEIXOJHHTE NEPHOAM W OT4MTA 00IHs edekT KeM | sHyapH
2012 r. kaTo KOpeKIMA B HAYAIHOTO CALLO HA COOCTBEHNA KAIHTAL.
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Foanmanu nopobpenns 2011 r. B cuaa ot 1 anyapu 2013 r., npmera or EC ma 27 mapr
2013 r.

-HMamenennara aa MCOO 1 noscuasart, e AAAEHO NpeAnpHATHe Moxe Aa npusoka MCOO 1
IIOBEYE OT €AMH ITbT IIPH OIPEACAEHH oOCTOATEACTBA. BbBewaa ce npaso Ha u3bop mpm
npuaaraeto Ha MCC 23 oT AaTaTa Ha IPEMEHABAHE WAHM ITO-PAHHA AATA.

-Mamenennero xa MCC 1 moscuasa, 4e oT4eT 32 (DMHAHCOBOTO ChCTOAHHE KbM HAYAAOTO Ha
IIPEAXOAHHA [IEPHOA CACABA Ad CE€ IPEACTABH, CAMO B CAYYaH 9€ PETPOCIEKTHBHHTE IPOMEHM
HMaT ChillecTBeH eheKT KbM TA3H AATa. [IpeArmpuATHS, KOMTO IPEACTABAT ABA CPABHHUTEAHH
MepHOAZ B OT4eTa 32 (PMHAHCOBOTO ChCTOSHHE CHIAACHO mamcksanuaTa Ha MCC 8, ne caeasa
Aa BXAFOUBAT MH(OPMAIIHA 32 HAYAAHWMTC CAAAL HA IIPEAXOAHHA HEPHOA B moscHeHHATa. B
cAy4ail 4e PBKOBOACTBOTO IIPEACTABS 110 COOCTBEHO JKEARHHE AOIBAHHTEAHA CPaBHHTEAHA
undopManKa B 0TIeTa 32 (QHHAHCOBOTO CHCTOAHME HAHM OTHYeTa 32 HedarbaTa may 3arybata, TO
M NOSCHEHHAT TPAOBA A2 BRAIOYBAT ACHBAHUTEAHA MH(POPMAIHAL.

1.3.2. CrasaapTi, HE3MEHEHNA U Pa3ACHEHHA, KOMTO BCE OIIE HE Ca BAC3AM B CHAQ U He
Ce MPHAATAT OT NO-PAHHA AATA OT APYy»KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH, M3MCHEHHA H Pa3ACHEHHA KbM CBIIECTBYBAIIM BeYe CTAHAAPTH Ca
TyOAMKYBAHHM, HO HE Ca BACSAH B CHAZ 33 (DMHAHCOBATA FOAWHA, 3amoyBamma Ha 1 aryapu 2014
I. ¥ He ¢a DHAM IIPHACKEHH OT II0-PaHHA A2Ta OT ApPyXecTBOTO!

MC®O 9 ,,@unancosn uacrpymenta” B cuaa ot 1 auyapm 2015 r., Bce ome ne e nmpuer
or EC

MC®O 9 npeacrasagBa IrepBaTa YacT OT IPOEKT2 Ha ChBera IO MEKAYHAPOAHH CHETOBOAHH
crauaapts (CMCC) 3a samama ma MCC 39 ,QunancoBn HHCTPYMEHTH: NpHM3HABAHE H
onenssane”’. Tol 3aMeHs YeTHPHUTe KaTeropuy (PMHAHCOBH AKTHBH IPH TAXHOTO OLCHABAHE B
MCC 39 ¢ xaacudurang Ha 6a3aTa Ha CAHH EAHHCTBEH IIPHHIIHIL.

MC®O 9 usucksa BcwdkH (DHHAHCOBH aKTHBU Ad Ce OLEHABAT HAM IO aMOPTH3MpaHa
CTOMHOCT, HMAH IIO CIIPABEAAHBZ CTOMHOCT. AMOPTH3HPAaHATA CTOWHOCT IHPEAOCTAaBA
uH(OPMALHH, KOZTO € IOAE3HA DM BIEMAHETO Ha PEIIEHHS, OTHOCHO (pHHAHCOBH aKTHBH,
KOMTO C€ ABDKAT OCHOBHO € IEA ITOAYYABAHETO HA MAPHYHM IIOTOLM, ChCTOAIIM CC OT
IAGIAHE HA TAABHWIA U AHXBA. 34 BCHYKH APYTH (PHHAHCOBHM AKTHBH BKAIOYHTEAHO TE3H,
ABpKAHM 332 THPIYBAHE, CHPABEAAMBATA CTOHHOCT IPEACTABAMBA HAM-TIOAXOAAILATA Gaza 3a
orenspare. MCPO 9 mpemaxsa HeOOXOAHMOCTTA OT HAKOAKO METOAA 32 obe3Lenka, KaTo

HpPCABHIKAAL METOA 324 O6CBI.[EHK21 CaMO 324 AKTHBHTC, OTYHHTAHH TIO amopmsnpaHa CTOHHOCT.
AOH’TJAHHTCAHH PaSAeAPI BBbB BpPB3KA C OSCBIICHKQ. M CYCTOBOAHO OTYHTAHC HA XECAAWPAHC CA
BCE OILIIE B ITPOIEC HA p23p3.6OTBaHC. P’bKOBOAC’I’BOTO Ha APY}KCCTBOTO HE O9aKBa H3MCHCHHATA
Al 6’I:A3T IIPHAOHKEHH ITDEAN ITYGAHKYBQHCTO Ha BCHYKHA PaBAEAH Ha CTaHAQ.pTa H KbM MOMCHTA
HE MOKE A2 OIICHH TEXHHUA ITAAOCTEH ECI)EKT.

MCC 36 ,,O6esnenxa na aktusu” (m3MmeHeH) B cuaa oT 1 anyapu 2014, Bce ome He e
npuet ot EC

ViaMeHeHMATA M3HCKBAT OMOBECTABAHE HA HH(MOPMALMA OTHOCHO BB3CTAHOBHMATA CTOHHOCT
Ha obeameHenn HepHHAHCOBM 4KTHBH, B CAy4all 49e TH € OmnpeseseHa Ha Oasata Ha
CIIPABEAAHBATA CTOHHOCT, HAMAAEHA C Pa3xOAHTe 3a mpoaakba. Te caeaBa Aa ce mpHAONKAT
petpocrekTaBro. [To-paHHO IpHAaTraHe € BBSMOKOHO camo 3aeaHo ¢ MCPO 13.
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MCC 39 ,,PuHaHCOBE HHCTPYMEHTH: IPH3HABAHE U OllcHABaHe” (M3MeHEH) B cHaa ot 1
aayapu 2014, Bce ome He ¢ upuer or EC

HMsMmenenitara moapoAdBAaT Ad lTpOA’bA}KPI OTYHTAHETO HA XCA}KI/IPEIHC B CAY‘IB.[‘;I Ha HOBHPAaHC HA
ACPHBATHBH B pPE3YATAT HA 3aKOHOBH HPOMGHH, KOHTO Ca OIIPpEACACHH KATO XCA}KI/IPZLL[PI
HHCTPYMEHTH ¥ KOMTO HE C€ ThPIyBaT Ha Dopcara.

KPMC®O 20 ,Aampnu®, B cnaa or 1 aayapu 2014, Bce omre ne e npuer or EC
PasacHenneTo 3aCATA OTYHTAHETO HA 3aABAKCHHA 34 IAAINAHE HA AAHDIH, Pa3sAMYHH OT
AAHBIM BBPXY AOXOAA, HAAOKEHM OT ABPIKABATA. 3aABANKABAINOTO CbOHTHE € ACHHOCTTA, B
PE3YATAT Ha KOATO CAEABA A4 Ce [TAATH AAHBK CBTAACHO 32KOHOAATEAHMTE HOPMH. ApyKecTBaTa
HAMAT KOHCTPYKTHBHO 3aABAMKEHHE A2 3ATTAAINAT AAHDIH 3a ObACILIA ONEPATHBHA AEHHOCT, KO
Te C4 MKOHOMMYECKH [IPHHYACHH A2 IIPOABAMKAT ACHHOCTTA CH B ODBACIIIH IEPHOAH.

2. CueToBOAH2 MOAHNTHKA

2.1 Q6 moaoxkxenus

PHHAHCOBHAT OTYeT e mpeactaBed B chorBercibue ¢ MCC 1 [lpeacrapane Ha cpuHaHCOBH
oryetn” (pesmampan 2007 r.).

Apy?KCCTBOTO € OIPHEAO Aa IIPEACTABA ABA CPABHHTCAHH IICPHOAZ BBB BCHYKH CAYIAH C IIEA
OCHIYPABAHE HA ITOCACAOBATEAHOCT B ITPEACTABAHETO 34 BCAKA TOAHMHA.

PuHAHCOBHTE OTYETH Ca H3TOTBEHH IPH CIA3BaHe HA IIPHHIMIIATE 32 OIIEHKA 34 BCEKH BHA
aKTHBH, IIaCHBH, IIPHXOAH H pasxoan cbpraacio MC®O. BasuTe 3a omeHka ca OmOBECTeHH
HOAPODHO IO-HATATBHK B CYETOBOAHATA ITOAWTHKA KbM (pmHaHCOBHTe oTdeTtn. PuHancoBuTE
OTYETH C4 H3TOTBEHH ITPH CIIa3BaHe HA NIPMHIMIA HA ACHCTBAIIIO IIPEATIPHATHE.

Caeara Aa ce OTDEAGKH, W€ UPH M3TOTBAHETO HA IIPEACTABEHHTE (DUHAHCOBM OTYETH Ca
H3[IOA3BAHH CYETOBOAHH OIEHKH M AONyckammd. Benpekm we Te ca OasHpaHH Ha
undopManusi, IPEAOCTABCHA Ha PBKOBOACTBOTO KbM AATATA Ha H3TOTBAHE HA (DHHAHCOBHTE
OTYETH, PEAAHHTE PE3YATATH MOTAT A4 CE PASAMYABAT OT HAIIPABEHHTE OIEHKH M AOITyCKAHHAL

2.2, HaBecTHLNH B ABIIEPHH APYIKECTBA

ABILIepHH €a Te3u APYXeCTBA, KOHTO Ce HAMHPAT IIOA KOHTpoAa Ha ApykectBoTo. KoHTpoasT
BBPXY ABIIEPHHUTE APYHKECTBA CE€ H3Pa3fABa BB Bb3MOMKHOCTTA Ad C€ PBKOBOAM (PHHAHCOBATA H
OIEPATHBHATA TOAWTHKA HA ABIIEPHOTO APYKECTBO TAKZ, Y€ AQ CE€ H3BAMYAT U3TOAM B PE3YATAT
Ha AeMHOCTTa My. B caMocToATeAHHTe (PHHAHCOBYM OTHeTH Ha ApyKeCTBOTO, HHBECTHIIHHTE B
A’b]l[CPHPI APY}KCCTBB., Ca OTYHTAHH IIO CeGCCTOﬁ'HOCT.

2.3. Caeaxu B 9y>KAECTPAHHA BAAYTA

OrtaeAnnTe eaemenTi Ha (PUHAHCOBHTE OTYCTH HA APYIKECTBOTO Ce OLEHABAT BbB BAAYTATA Ha
OCHOBHAT4 UKOHOMUYECKA CPEAR, B KOATO IIPEAIIPUATHETO U3BBPILBA ACHHOCTTA CH
(“Ppynxunonasna paayra”). PuHaHCOBHTE OTUETH Ha APY/KECTBOTO Ca H3TOTBEHH B ObArapcku
aepa (AB.). ToBa e (DYHKIIMOHAAHATA BAAYTA H BAAYTATA HA ITPEACTABAHE HA APYKeCTBOTO.
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CaeAxure B IyHACCTPAHHA BaAyTa C€ OTYMTAT IPH OBPBOHAYAAHOTO HM IPH3HABAHE BBB
yHKIMoHaAHaTa BaAyTa Ha ApyskecTBoTo HO odHIMAAHMA OOMEHEH KypC 3a AeHA Ha
caeakara, (obasenun pukcHur Ha DpArapcka Hapoana Gamka). Ilpuxosmte u pasxoaure or
KyPCOBH PA3AMKH, KOMTO Bb3HUKBAT IPH YPEKAAHETO HA TE3H CACAKH M IPCOLICHABAHETO HA
LIADHYHHATE [IOIUIIMU B YYIKACCTPAHHA BAAYTZ B Kpad HA IIEPHOAA, ca oTpaseHH B (Ordera 3a
BCEOOXBATHHA ADXOA.

2.4, IIpuxoanm 1 pazxoau

HPI/IXOAPITC BKAFOYBAT IIPHXOAH OT HPOAa}K6H. Ha CTOKH, IIDCAOCTABAHE H2 VCAYIH H APYIH
IIPHAXOAH. HPHXOAHTC OT OCHOBHHTE IIPOAYKTH ¥ VCAYTH Ca IIPEACTABCHH B INoacuenne 14.
HPHXOAPITC C€ OHCHHBAT ITO CHIPABCAAHBA CTOMHOCT Ha ITOAYYMEHOTO HAH IOAAEKAINOTO HA
MIOAYYIABAHE IMAAITAHC WAH BB3ME3AABAHE, KATO CE€ OTYHTA cyMaTa Ha BCHYKH prrOBCKH
OTCTBIIKH 1 KOAHYICCTBCHH Pa6OTH, HAPaBEeHH OT APY?KeCTBOTO.

1Ipyn npoaamBa Ha CTOKM, MPHXOABT CE IPH3HABA, KOTATO CA H3ITBAHEHH CACAHATE YCAOBHS:
® 3HAYNTEAHHTE DHCKOBE H NOA3HM OT COGCTBEHOCTTA BBPXY CTOKMTE €A IPEXBBPACHH
BBPXY KyIIyBada;
® He € 3al123¢HO NPOABAKABAINO YIACTHE B YIPABACHHMETO Ha CTOKHTE HAH edeKTHBeH
KOHTPOA BBPXY TAX;
®  CyMaTa HA IPHXOAZ MOXKeE Ad ObA€ HAAEKAHO OIICHEHZ;
® BEPOSTHO € MKOHOMMIECKHTE H3TOAH OT CACAKATA A2 GBAAT IOAyHeHN,
® HANPAaBEHUTE DA3XOAH HAH TE3H, KOHTO IIPEACTOH A4 ODAAT HANPABEHM MOTAT
HAAEKAHO A2 OBAAT OIICHCHH.
IpuxoAsT, CBBP3aH CBC CA€AKA IO MPEAOCTABAHE HA JCAYTH, Ce IIPH3HABA, KOTATO PE3YATATBT
OT CAEAKATA MOXKE HAAEIKAHO A4 CE OLIEHH.
ITeuaaGata mam 3arybata OT OTHMCBAHE HA AGAEH AKTHB CE ONPEAEAR KATO PASAHMKA MEMAY
HOCTBIAEHRATA M HaraHCOBaTa CTOHHOCT Ha AKTHBA K ce OTpassmBa B OTdeTa 32 BCEOOXBATHHA
A0x0A. ITewaabure B pesyaTaT Ha mposakBa Ha HeTexkyum axTHBH ca oTpasenu B Oruera 3a
BCEODXBATHHA AOXOA Ha PeA ,,1iedanba oT npoAaxOa Ha HETEKYILH aKTHBK .
Onepatusanre pasxoasr ce npusHaBaT B OTdeTa 32 BCeOOXBATHHA AOXOA B MOMEHTA HA
IIOA3BAHC HA YCAYIaT2 MAH KbM AATATA Ha TAXHOTO BB3HHKBAHE. PA3XOAMTE IO TaDAHIMH Ce
OPH3HABAT M Ce OTPA3fABAT CPellly HANPABCHATA NPOBH3HA IIPH NPH3HABAHE HA ChOTBETHHA
IPHXOA.
1TpuxoAH M Pa3XOAH 32 AHXBH C€ OTMHTAT HA TDHHIIANA HA HAYHCACHHETO.

2.5. Pasxoau o zaemu

PasxoAnTe o 3aeMH OCHOBHO NIPEACTABAABAT AMXBH NO 3aemuTe Ha Apymectsoro. Bomwkm
PA3XOAM IO 32€MH, BKAIOYHTEAHO Te3HM, KOWTO AHPEKTHO MOTAT A2 OBAAT OTHECEHH KbM
32KyIIYBAHETO, CTPOHTEACTBOTO MAH IIPOM3BOACTBOTO HA OTrOBAPAIL HA YCAOBHATA AKTHB, Ce
TIPU3HABAT KATO Pa3XOA 32 [IEPUOAZ, B KOHTO Ca BBIHHKHAAM KATO 9acT OT ,,(O)HHAHCOBH
pasxoan” B OT4eTa 32 BCeoOXBATHIE AOXOA.
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2.6. Hemarepmasam akTHBH

HemarepprasHHNTe aKITMBM Ce OLEHABAT ITBPBOHAYAAHO IIO cebecroiinoct. B cAywamre Ha
CAMOCTOATEAHO NPHUAOGUBAHE T4 € PABHA HA MOKYIIHATA LIEHA, KAKTO M BCHYKH TIAATCHH MHTZ,
HEBB3CTAHOBMMH AAHBIM W HANPABEHHTE IIPEKH Pa3XOAU BB BPb3K2 C IOATOTOBKA H2 4KTHBA
3a ekcriaoatanus. [Tpy mpuaobuBaze HA HEMATEPHAACH AKTHB B PE3YATAT Ha
busHeckoMOuHALHS, CeDeCTOMHOCTTA My € PABHA HAa CIIPABEAAMBATA My CTOHHOCT B AGHA Ha
IPHAOOHBAHETO.

[TocAeABaIIOTO OIEHABAHE CE& H3BBPILBA IO [EHA Ha NPUAODHBAHE, HAMAAEHA C HATPYIIAHMTEC
aMOPTH3aLHK U 3ary0om oT obeanenka. Hampasenute ODE3LECHKH Ce OTHHTAT KATO Pa3XOA H C€
npuanaBar B (OT9eTa 33 BceOOXBATHHA AOXOA 32 CHOTBETHHA IIEPHOA.

[TocAeaBammTe pasxoAM, KOHTO BB3HHMKBAT BbB BPB3KA C HEMATEPHAAHHTE AKTHBH CACA
ITBPBOHAYAAHOTO IPH3HABAHE, ce npu3HapaT B OTIeTa 32 BCEOOXBATHUA AOXOA B IIEPHOAZ HA
TAXHOTO Bb3HHWKBAHE, OCBEH AKO HMa BEPOATHOCT T€ Ad CIIOMOTHAT HA AKTHBA AA FCHepHDa
HOBEYE OT ITBPBOHAYAAHO INPEABHMACHHTE OBACIM HKOHOMITYECKM H3TOAM W KOTATO Te3H
PA3XOAM MOTAT HIAEKAHO A2 OBAAT OIEHEHM M OTHECEHH KbM 4KTHBA. AKO TE3H ABE YCAOBHA
€A M3ITbAHEHH, PA3XOANTE Ce A0DaBAT KbM CeOeCTORHOCTTA Ha AKTHBA.

AMOpPTH3ALHATA CE U3YUHCAABA, KATO CEC M3IIOA3BA AMHEHHUAT METOA BbPXY OIEHEHHA ITOAE3EH
CPOK Ha TOAHOCT HA OTAEAHHTE AKTHBH, KAKTO CACABA:

®  Auens - HEAMOPTH3HUPYEM AKTHB

® ApYTH - 4 roAMHEH
ApyXecTBOTO H3BBPIUBA BHUMATEAHAZ IPEHEHKA, KOTATO OIPEAEAd AAAW KPHTEDHHTE 32
D'BPBOHAYAAHO ITPU3HABAHE KATO AKTHB HA PA3XOAHTE IO PaspaboTBaHEeTO ca OHMAM CIIa3eHH.
[pemenkaTa Ha PBHKOBOACTBOTO € Da3HPAHA HA LAAATA HAAMYHA MH(OpPMALHS KbM AATaTa Ha
DanaHca.
V36pannsT npar Ha CBIIECTBEHOCT 32 HEMATEPHAAHHTE ABATOTPANHH aKTHBH Ha APYKecTBOTO
e B paamep Ha 700,00 as.

2.7.  Hmorna, Mamuwam, CbOPBKEHNA B 000pyABaHE

MMOTI’ITC, MAIIHHATE, CBOPBACHHATA H 06OPYABQ.HCTO C€ OLEHABAT ITbPBOHAYAAHO IIO
CC6ECTOI’IHOCT, BKAIOYRBAIIIA IEHAT2 HA HPKAOGHBQHC, KAKTO H BCHYKH ]'.[PCKH paaonu 3a
MIPHBCHAAHCTO HA aKTHBA B pa6OTHO CBhCTOAHHE.

HOCACABQ.H.[OTO OLECHABAHE €& H3BBPINBA Bb3d OCHOBA HA IICHA HA HPHAO6PIB&HC, HaAMaACHA C
HATPYNAHATE aMOPTH3ALNHK M 3aI'Y6H oT 0663H€HK3. HaIIPaBEHHTE OGCSHCHK.PI Ce OTYHTAT KATO
pason Hce HPHSHQBQ.T 8 OT4era 32 BceoOxBaTHMA AOXOA 34 CBROTBETHHA HCPPIOA.

HOCACABQH.[H pas3xoAH CB’LPSaHH C OHPCAEAEH AKTHBE OF HMMOTH, MAIIMHH, C'bOP"b}KCHHH %)
060PYABH.HC, ce HPI/I6aBﬂT KbM OaAaHcoBaTa CyMa HE AKTHBA, KOIATO € BCpOHTHO APY}KCCTBOTO
Ad IMa MKOHOMHWYECCKH ITIOA3H, HAIABAIITABAIIM ITbPBOHAYMAAHO OIICHCHATA CCI)CI{THBHOCT Ha
CBINCCTBYBAIMA AKTHB. Beuukn APYTH IIOCACABAIIH Pa3XOAH CE HPHSHaBﬂ.T 3a pﬂ.SXOA 3a
IIepruoAa, B KOHTO ca HamnpaBcHH.
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HMMoTH, MalIHHH, CHOPBMKEHHA H 00OpyABaHE NPHACDHTH IPH YCAOBHATA Ha dunanconp
AM3WHT, C€ AMOPTH3HPAT Ha 0232 Ha OYAKBAHHA IOA€3€H CPOK HA TOAHOCT, OIIPEAEAEH
IOCPEACTBOM CPAaBHEHHE C TIOAOOHH aKTHBH HAHM HA 0a3a CTOHHOCTTA HA AM3MHIOBHS AOTOBOP,
aKO HETOBMSAT CPOK € ITO-KPAThK.

AMopTH3anuATA HA MMOTH, MAIIHHH, ChOpPBKEHHA U ODOpyABaHE Ce HAYHCAABA, KAaTO ce
H3II0A3BA AUHEHHMUAT METOA BBPXY ONEHEHHA ITOAE3EH XKMBOT HA OTACAHHTE IPYIH AKTHBH,
KAKTO CA€ABA:

o Mamman 3,33 roaunu
¢ KommrorspHo oGopyasare 2,00 roaunn
¢ CTONaHCKH MHBEHTAp 6,67 roauHn
e Apyru 6,67 ToArHM

K36 AHHAT IIpar Ha4 CBIHECTBEHOCT 34 HMOTH, MAIlIHHHA, CBOPBKEHUA H obo ABAHE Ha
3
APY)KCCTBOTO €B paSMep ua 700 As.

2.8. Tecrose 3a 06e3snenKka HA HEMATEPHAAHATE AKTHBH H MMOTH, MAIINHH,
CHOPBXKEHUA H 000pyABaHE

Ilpn msumcasBame ma obesmenkara ApyxecTBoTo Aepunupa Hali-MAAKATA pasTpaHHIHMA
TPyHa aKTHBH, 32 KOHTO MOTAaT A2 OBAAT ONPEACACHH CAMOCTORTEAHM NAPHYHH IOTOIH —
€AMHHIIA, TEHEPHPAIIA IAPWYHHU IOTOIH. B PE3yATAT Ha TOBA HAKOM OT AKTHBHTE ITOAAEKAT HA
TECT 32 ODE3LEHKa Ha HHAMBHMAyanHA §a3a, a APYTH Ha Ga3a €AMHHIIA, TEHEDHPAIA NAPHYHH
HOTOLH,

Bcuvky axTHBY M €AMHMIIM, F€HEPHPAINH [IAPHYHH MOTOIH, C& TECTBAT 32 OGE3IeHKA, KOTATO
CHOWTHSA MAHK IPOMAHA B OGCTOATEACTBA HHAMKHPAT, Y€ TAXHATA GAAAHCOBA CTOMHOCT MOXE Ad
He ObAE BB3CTAHOBEHA.

2.9, HnpectrnuoEEE MMOTH

,A,PYH{eCTBOTO OTYHTA KATO HHBECTHIIHOHHH HMOTH 3eMfi H CI‘PZ,AI/I, KOHTO C& A’bP}KaT 3a
TIOAYYABAHE HA IOPHXOAH OT HA€M H /PIAPI 33 VBCAMYEHHE HA KAIIMTAAd, KOUTO CE€ OTYHTAT IIO
MOAE€AA Ha CHPB.BCAAPIB&TH. CTOHMHOCT.

VIHBeCTHIIMOHHNTE MMOTH Ce NPEOLEHABAT HA TOAMINHA 6233 u ce BrAlouBaT B Ordera 3a
AOXOAHTE IIO MHa3aPHM CTOMHOCTH. le ce ONPEAEAAT OT HE3ABUCHMH OLEHHTEAN C
npodecuonasHa KAaCHHUKAIIUA M 3HAYHTEAEH npodeCHOHAAEH OINT, KAKTO M CKOPOLUEH
ONHT B MECTOHAXOKACHHETO H KAaTETOPHATA Ha OIEHABAHHA HMOT, Oaswmpaiikum ce Ha
AOK432aTEACTBA 32 ITA3aPHUTE YCAOBHA.

Besaka newasba uam 3aryba oT NPOMAHA B CHPABEAAHMBATA CTOHHOCT HAH IIPOAAKDA HA AA€H
HHBECTHIIHOHEH HMOT Ce NpH3HaBa He3abaBHO B Medarbara mam 3aryGarta Kato ,,IpoMeHM B
CIIPABEAAHMBATZ CTOHHOCT HA HHBECTUITHOHHHTE HMOTH .
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2.10. Punancoen AKTUBEH

DHHAHCOBHTE AKTHBH, C H3KAFOYCHHEC HAa XCAKHDAIMHTE HHCTPYMEHTH, BRKAKOYBAT CACAHHITE
RATCTOPHAH (i)I/IHaHCOBH I'IHCTPYMCHTH:

. KPE,A,I/ITI/I H B3CMAHHIA,

QHHARCOBHTE AKTHBU CE PA3IPEAEAAT KbM OTACAHHTE KATCIOPHH B 3aBACHAMOCT OT IIEATA, C
KOATO ca npuAcbmrr. Kateropuara Ha AaaeH (pHHAHCOB HHCTPYMEHT OIIPEAEAR METOAA MY Ha
OLICHABAHE M AZAH IIPUXOAHTE U PA3XOAHTE ce OTpa3asaT B OTHeTa 32 AOXOANTE MAM AMPEKTHO
B cODCIBEHMS KATMTAA HA APYKeCTBOTO.

211, Mareprasnu 3anacy - Herexkymm aktusn xaacu(punupans KaTo ABPXKAHH 33
HpoAaKOa

MaTeprasmmTe 3amacu BKAIOYBAT HMOTH — 3€MH H CIPaAH, KOUTO c€ ABPHKAT EAHHCTBEHO C LIeA
IIpoAaKOa.

Korato ApyxectsoTo Bp3naMepsisa Aa POAAAE HETEKYILUTE AKTHBH HAM IPYIIA AKTUBH {TPyIa
H2 Pa3MOAOKEHHE) M aKO MpoAaxkDaTa e MHOTO BepOATHO A2 ObAe ocblIecTBeHa B 12-meceuen
CPOK, aKTHBBT HAYM IPYNATA HA PA3ITOAOKEHHE CE& KAACHM(DMIMPAT KATO ABPHAHM 32 IPoAakOa
H C€ IPEACTABAT OTAEAHO B DaraHca.

AKTHBH, KAACH(DHIIMPAHH KATO ABPHAHY 32 IPOADKOA Ce OLIEHABAT HA IO-HUCKATA OT TAXHATA
GaAaHCOBA CTOHHOCT HEIOCPEACTBEHO CAEA THXHATA KAACHDHKAIIEA KATO ABPKAHH 32
ITPOA2XOA M TAXHATA CIPABEAAMBA CTOMHOCT HAMAAEHA C Pa3X0AMTE IO npoAaxbara HM.
Hsaxon axrusu abpixann 3a IposakOa ka1o (PHHAHCOBH AKTHBH HAHW AKTHBH IO OTCPOYCHHI
AZHBI, MPOABAMXKABAT A2 CE OIIEHABAT B ChOTBETCTBHE CBHC CUETOBOAHATA NOAWTHKZ OTHOCHO
Te3W axTUBM Ha ApyKecTBOTO. AKTHBHTE KAacH(hHIMPAHN KATO ABPKAHM 32 IpoAnxba He
TIOAAEKAT HA AMOPTH32IIHH, CACA TAXHATA KAACH(DUKALHA KATO ABPKAHH 32 IPOARKDA.

212, AaHbnm BBpPXy AOX0AQ

Coraacno uA.175 or 3axkoHAa 32 KOPIOPATHBHOTO HOAOXOAHO OOAZraHe, APYKECTBATA CBC
CITELIHaAHA MHBECTHIIMOHHA TIEA, DETHCTPHPAHM IO 3aKOHA 3a APYKeCTBATA CbC CIIELHAAHA
HMHBCCTHIIHOHHA IIEA, HE C€ ODAATAT ¢ KOPIIOPATHBEH AAHDbK.

213. Ilapn u napuyHu €KBUBAACHTH

ApPyXECTBOTO OTYHTA KATO Mapy ¥ HAPHYHH CPEACTBA HAAMYHUTE NAPDH B OpoOH, mapH4HM
CPEACTBa IO DAHKOBH CMETKH, ACIIO3HUTH, KPATKOCPOYHH ¥ BHCOKOAWKBHAHH HHBECTHITHH,
KOHTO €2 ACCHO ODpalllaeMH B IIAPHYEH CKBHB2ACHT U CBADPNAT HE3HAYHTEACH PHCK OT
TpOMAHA B CTOMHOCTTA CH.
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2,14, Cobcrsen KanmuTas ¥ NAAINMAHNA HA AMBEACHTH

ARIMOHCPHUAT KaUTaA Ha APyMeCTBOTO OTPA3fBa HOMHHAAHATA CTORHOCT HAa eMHUTHPaHHTE
AKITHH,

[IpeMMHHMAT pe3epB BKAFOYBA IIPEMHM, IIOAYIEHH IIPH ITHPBOHAYAAHOTO EMHTHpPaHE H2
COOCTBEH KAITHTAA.

Hepasmpeaeaenata nmeuanba mpeactaBasBa octaTek oT 10% caea pasmpeaeasne ma 90% ot
meqaabara Ha NPEANTPHATHETO 32 ChOTBETHATA TOAMHA c-HO 4A.10 oT 3axona 3a Apywecrtsarta
CBC CIEIIMAAHA HHBECTHIHOHHA IeA M IIpH CIIa3BaHe Ha H3UCKBAHHATA Ha dA. 247a or
Tpprosckms 3akoH. B cayuaii, e 9a.247a ot Tbpropckua 3aKOH He € H3ITBAHEH, APYKECTBOTO
HE PasIPEAEAf AHBHAEHT H IIedaAbaTa OCTaBa KaTO HepaslIpeAeA€HAa HMAM 3a IIOKPHBaHE HA
3aTyOH.

2.15. IleBCHOHHHM H APYTH 33ABAMKEHHA KBM IIEPCOHAAR

,APY}KCCTBOTO OTYHTA Kpamocpoqnn 3AABAKCHHA IO KOMIICHCHPYEMH OTIIYCKH, Bb3IHHMKHAAHN
Ha Dasa HECH3IIOA3BAH ITAATEH TOAHIIIEH OTIIYCK B CAYYAHTE, B KOHTO €€ OYAKBA OTIIVCKHTE Aa
BFB3HHKBAT B PDaMKHTE Ha 12 MECEIIa CACA AATATA HA OTYETHHA HEPHOA, IIPCS KOHTO HAETHTE
AHIA Ca ITOAOKHAM TPyAa, CBBp3aH ¢ TE3H OTIIYCKH. KpamocpquH're 3AADBAXKCHYA KBbM
HCPCOHQ.A‘B. BKAFOUYBAT 34lIAATH H COITHAAHH OCHIYPOBKH.

APYH(CCTBOTO HE € paspa60'rBaAo H HC IIPpHUAATA TAAHOBE 32 B'bSHaI'pa}KA.CHH}I Ha CAYHHUTCAHTC
CACA HAIYCKAHE HAH APYTH ABATOCPOYHH BB3HAIPDAKACHHA H ITAAHOBE 32 BB3HAIDANKAECHHA
CACA HAITYCKAHE HMAH ITOA (bOPMaTa HAa KOMIICHCAITHH C aKITHH, HAH C AAAOBC OT cobCTBeHHA
KAIIMTAA.

2.16. Punancosu macCHBH

OHHAHCOBHTE ITACHBH BKAIOYBAT 3aCMH, ThPIOBCKH H APYTI/I 3AADBAXKCHHA.

PHUHAHCOBHTE NACHBH CE IIPpH3HABAT, ROIATO ChINCCTBYBA AOTOBOPHO 3AABPAIKCHHEC 34 ITAALIIAHE
Ha HaPH‘IHI/I CYyMH HAH APYI‘ Ci)HHaHCOB AKTHB Ha ADPYIO NPEAIIPHATHE HAH AOTOBODHO
3aADAKECHHE 324 pasMAHa Ha (t)I/IHaHCOBH HHCTPYMEHTH C ApyTO HPCAHPHHTI/IC IIpH
ITIOTCHLIHAAHO HCGA&I‘OHPHHTHI/I YCAOBHH. Beuukn pa3xoan, CEBP3aHH C AHXBH, Ce IIPH3HABAT
KaTO (pI/IHaHCOBIfI P43X0AH B OTtyera 32 AOXOAHTE.

Baukosure 3aemm ca oTpasenmm B Oasanca Ha ApPyKecTBOTO, HETHO OT pasxOAMTE MO
MOAYYaBaHETO HA KpeAuTad. PHHAHCOBH Pa3XOAH KATO NpEeMHf, IAATUMA [PH YDEKAZHE HA
ABATA MAH OOPATHOTO MY M3KyIyBaHe, H IIPEKH PA3XOAH ITO CAEAKATa ce oTHacAT B OTdera 3a
AOXOAHMTE Ha NPHHIUIZ HA HAYMCACHHETO, IPH M3IIOA3BAHE Ha METOA2 Ha ¢(DCKIMBHHA
AUXBEH IPOLEHT M Ce NPHOABAT KbM IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA IIACHB AO
CTEITEHTA, B KOATO Te HE CE YPEKAAT KbM Kpad Ha IIEPHOAA, B KOHTO €2 Bb3HHKHAAH.
THproBckuTe 3aABAMEHHA C€ IPU3HABAT ITHPBOHAYAAHO II0 HOMUHAAHA CTOHHOCT H
BIIOCAEACTBHE C€ OIEHABAT ITO AMOPTH3MPYeMa CTOHHOCT, HAMAAEHA € ITAALIAHHA 110 YPEXKAAHE
Ha 3aABAKEHUETO.

AuBuAeHTHTE, TAATHMH HA aKIMOHEPHTE HAa APyKeCTBOTO, ce IIPU3HABAT, KOTATO AHBHACHTHTE
ca oao6pern Ha OBIOTO cHOpaHNe HA AKIMOHEPHTE.
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2.17. TIIpoBu3um, yCAOBHH AKTHBH U YCAOBHH IIACHBH

[IpoBusmpanero Ha Baemanma OT KAMEHTH ce H3Bbpuma cbraazceo MCC Ne 37, xato ce
UPHAATA [IOAXOAZ AHAAH3 Ha Bb3PACTOBMA CHCTAB HA B3E€MAHMATA, IIPH KOMTO APYKECTBOTO
KAACH(HINPA 1O TPYIH HEHHKACHDAHHTE CH B3eManus . KbM BCAka Ipyma ce mpHAara
CHOTBETEH ITPOLEHT 32 M3Pa3siBaHEe HA HeCHOHPAEMOCTTZ, KATO KbM B3EMAHHATA C ITO-TOAIMO
3abassne ce npuaara no-sucox mportent. OBesNenKaTa Ha B3EMAHMATA OT KAHEHTH IOAPOBHO
€ OIIHCaHAa B moscHenHs 7.1. u 7.2.

BsemanusTa B AeBa ce OIEHABAT IO CTOMHOCTTA HA TAXHOTO Bb3HHKBAHE W CA ODE3IIEHEHH KbM
30.06.2015r., crobpasno kaaciudHKALMATA MM OTHOCHO TAXHATA ChOHpaeMocT. PkOBOACTBOTO
OMPEAEAA CACAHUTE ITPpOIEHTH 324 0663116}]1(1/1 Ha B3eMaHHATa Ha 6a3a BB3pPACTOB AHAAW3!

1. cpok ma pp3uKKBaHE OT 3M. A0 Gm. — 10%
2. cpox Ha Bp3HHKBaHE OT O6M. A0 1. — 25%
3. cpok Ha BBaHukpaHe oT 1r. A0 3r. — 50%
4. cpoK Ha BB3HHKBAHE H4A 3I. — 100%

*Caea mpeasoxenue Ha obcaymparmoto apyxectso “Cepanka [Ipomrspruc Korncyar EOOA”
npes mecent Aexemepu 2014r. CopBersT Ha Aupexropure B3e pemreHue Aa 6baar ITPEKPaTeHH
3ABEACHHUTC AeAd IO CbAeOHUTE B3eMamma u Aa Obaar orumcann or Gasanca ma Cepanka
[pomspruc AACHIL B3emanns 0T KAHEHTH C IPOCPOYHUE HAA 3T., TOPAAH H3TEKbA AABHOCTEH
CPOK M HEBB3MOMXHOCT A2 OBAAT CBOPAHY CHOTBETHHTE B3EMAHMA.

2.18. 3maumMm DpemeHKM H2 DPBKOBOACTBOTO NPH IPHAATAHE HA CUCTOBOAHATA
ODOAHUTHKA

3Ha"—IHMPITC [IpEUEHKH Ha P’bKOBOACT‘BOTO opH HPPIAaI’aHeTO HA CYCTOBOAHHTE IIOAHTHKH HA
APY}KCCTBOTO, KOHUTO OKa3BaT Haﬁ-c’bH_ICCTBCHO BAMAHHE BBpPXY ('.t)HHaHCOBI/ITﬁ OTYETH, Ca
OIINCAHM ITO-AOAY.

2.18.1. Tloaesen >KHBOT HA AMOPTHIHPYEMHTE AKTHBH

PHKOBOACTBOTO IIPepasTAeKA2 ITOAESHIS KUBOT HA AMOPTHAHPYEMHTE AKTHBH B KPas HA BCEKH
or4ered nepuoA. Koy 30 rorm 2015 1. pbrOBOACTBOTO ONpeAEAS IOAC3HHA KMBOT HA
AKTHBHATE, KOHTO [IPEACTABABA OYAKBAHHMAT CPOK HA NMOA3SBAHE Ha aKTHBUTE OT APYXECTBOTO.
bBasancosuTe CTORHOCTH HA AKTMBUTE €4 AHAAM3UPAHHU B NOACHEHHA 3 H 5. AelicTBHTEAHMST
HOAC3CH KMBOT MOME Ad C€ PaSAMYABA OT HANPABEHATA OLCHKA JIOPAAM TEXHHYECKO U
MOPAAHO u3xabgBaHe, IPEANMHO Ha COPTYEPHH MPOAYKIH H KOMIFOTBPHO 0BO0pyABAHE.

2,18.2. Marepmaaum 3anacu

MaTepnaAHHTe 34IMACH €€ OLIEHABAT IO HO-HHCKATA CTOMHOCT OT IEHAT2 HAa HpHA06HBaHe "
HETHATA pearusupyema c1oiiHOCT. [Ipu onpescAsiHe HA HEeTHATA pearnsupyeMa CTOMHOCT
PPKOBOACTBOTO B3¢Ma IIDCABHA, Haﬁf-HaAe}KAHI/ITC HAAAYHII AAHHH KBM  AATATA HA
HPHGAH3HTCAH2TR OLICHKA. E'bAeIHﬂTa peasnzanus Ha4 DaAaHCcOBaTA CTOMHOCT Ha
MATCPHAAHHWTE 34I1ACH CC BAMAE OT IIPpOMECHUTE HA IEHHTIC B pPasAHYHH IIa3apHH CETMEHTH Ha
HMOTHTE.
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3. VimorH, Manmum, CHOPBIKEHHA K 000pyABanHE

baaancorata croifHocT Ha HMOTHTEC, MAIITKHHTE, ChOPBAKEHHATA K O6OPYABH.HCTO, MOKEC Ad

O'bA€e aHAAH3MPAHA KAKTO CACABA:

Kommorspuo Mammnan u Tpaucoopraa Apyru Ofmo
obopyasane ofopya. cpeAcTBa
‘000 as. ‘000 as. ‘000 As. ‘000 a8 000 as.
Oruerna croiinocr
Caaao kM 1 aayapm 2015 1. 27 148 17 189 381
HosonpuAoGuTH aKkTHBEH - - - - -
OTnucann akTupu - - - 1) (O]
Casao xem 30 rouu 2015 ¢ 27 148 17 188 380
AMopra3anua
Canao xem 1 syapn 2015 1 27 142 16 179 364
AmopTuszanus - 1 - 6 7
Omucana aMmoprusanua - - - (1) (1)
Caaso xpm 30 1oam 2015 ¢ 27 143 16 184 370
Baaancopa croiinoct KpM
30 1omm 2015 1, - 5 1 4 10
KoMmrorepao Mammau 1 Tpascoopraa Apyrn O6mo
oBopyaBane o0BopyA. CpeACTBA
‘000 As. ‘000 as. ‘000 am, ‘000 B ‘000 as.
OTaerHa cToiinocT
Casso kem 1 suyapu 2014 1. 27 142 56 189 414
Hoponpuaofurn akrusu - 6 1 - 7
Ortnucanu aKTMER - - (40) - (40)
Caano kbM 31 aexemspu 2014 ¢ 27 148 17 189 381
Amoprazanuag
Caaao wem 1 auyape 2014 1., 27 142 38 153 360
Amopraszanun - - 7 26 33
Ornncana aMoprasanma - - (29) - 29
Canaso kpM 31 sexemspu 2014 1 27 142 16 179 364
Basancosa cToiiHOCT KBM
31 aexemBpn 2014 r. - 6 1 10 17
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4, HMHBeCTUIHOHHH UMOTH

APY'}KCCTBOTO OTYHTA KATO HHBCCTHIIMOHHM HWMOTH 3€MA H CIPaAH, KOUTO £€ AbpHAT 3a
I[IOAYYABAHEC HA IIPHXOAM OT HaeM H /I/IAI'I 34 YBEAHYCHYC HA KAamuTaAd, KOMTO C€ OTYHTAT IO
MOA€AQ Ha CITPABCAAHBATA CTOHHOCT.

I/IHBCCTPIIIPIOHHHTE HMOTH €€ IPEOUEHABAT HA TOAMIITHA 0232 m ce BrarouBarT B OTdera 3a
AOXOANTE IIO IIa3apHH croiimoctu. Te ce OHPCACAHT OT HE3aBHCHUMH OLECHHTEAH C
HPOCPCCHOHELAHB. macndpnnaunﬂ H 3HAYHTEACH HpOCbeCHOHﬂAeH OIIMT, KAKTO H HA aKTYaAHa
HH(i)OPMﬂ.LIHH 332 IIa33apHHTC YCAOBHA WU CKAOYEHH CACAKHM C HMOTH B paﬁona Ha
MECTOHAXOFACHHEETO W KAaTCTOPHATA HA OHICHABAHWA HMOT, Gasnpaffxm CE& HaA AOCTOBCPHH
AAHHH.

Besika mewanba mam 3ary0a OT mpoMsHa B CIIPABEAAHBATA CTOMHOCT HMAHM npopakOa Ha AAAEH
MHBECTHIMOHEH HMOT C€ TNPH3HABA He3a0AaBHO B IIe9aADATA MAM 3aTyDATa XKaTo ,,IPOMEHH B
CITPABEAAHBATA CTOHHOCT HA HHBECTHIIMOHHHUTE UMOTH -

HManoAsBaHHTE METOAM 34 OIT€HKAa HA HHBECTHIHOHHHUTE HMOTH B PE3FOME Ca CACAHHUTE:

1. MeroA Ha pasxoauTe (BELHATA CTOHHOCT), KOHTO ITO3BOAABA AZ OBAAT ONpEAEAEHH
EB3MOMHO HAH-TOYHO CTOHHOCTTA HA AKTHBHTE /CTOHHOCITA HA pasxozm’re/ KBM
MOMEHT4 H4 CH3AABAHETO MM, KATO C& OTYMTAT HACTBIIHAUTE BIOCAEACTBHE IPOMEHH
OT AMOPTH3ALMY, HAYMH HA CTOIAHHCBAHE, BAMAHHE Ha I1a3apa, eheKTMBHOCT H Ap.,
KAaKTO M EKCIePTEH OTAEA Ha MACTO M JCTAHOBABAHE HA AGHCTBHTEAHOTO CHCTOAHUE Ha
AKTMBA KATO TEXHHMYeCKO obe3leHsBase (Bb3pacr), CTPOUTEAHH HEAOCTATDBIH,
CTOIIAHCKO M ITa3apHO ODE3ICHABAHE;

2. TIpuxOAECH METOA 3a OIEHKA, KO¥HTO ce Hasypa HA IpAKa 3aBUCHMOCT Ha KAITHTAAOBATA
CTOMHOCT HAa HEABIDKMMHA HMOT OT IPHXOAMTE, KOHTO ToH Hocu. Kanmrasopata
CTOHHOCT ¢ OIpeAeAfl upes TpaHCQOPMAIMA Ha CTOHHOCTT2 HA PABHOMEPHHU
FOAMIITHHA IIPHXOAM {OT HA€M HAH IIPEKH IIPHXOAH) B CTOHHOCT, PABHOCTOMHZ Ha
[143apHAT2 CTOHHOCT HA OLIEHABAHHA HMOT, [IOCPEACTBOM HOPMATA Ha KANHMTAAHM3AINA
HA HEABFDKMMHA HMMOT 34 IIEPHOAA HA OCTATHYHATA EKCIAOATANHOHHA TFOAHOCT HA
obexTa;

3. MCTOA Ha Na3apHHTE aHAAO3H, KOHTO ce 623HP2 Ha CPIIOCTABKA HA OIICHABAHNA HMMOT
C AHAAOTHYHH HMOTH B CDBCEACTBO IIPCAAATAHH HA nazapa IO OIOPEACACHH
KOAVNYECTBCHHM H KA4YCCIBCHH napaMeTpH. CACA OIIPEACAAHE KPPITCPHHTE 34
CpaBHHUMOCT 3a CaMHA HMOT H CTOWHOCTHA CPaBHABAHHTC HMOTH C€ [moAyvaBa
KOPDHTHPAHATA IICHA 32 CAHMHHITA ITAOIIT OT MA3APHHTE AHAAO3H.
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*[Ipes mecen cdespyapu 2014r. ,,Cepauxa Ipomspruc” AACHIL crxaroun npeaBapuTeAeH
AOTOBOp 32 mnpoaakGa Ha HeapmxmMm uMoT B Ip.Codma, s Abpeenuna, OyA.KammenTt
Oxpracku Nel8.

*I1pes mecen roum 2014 1., ,,Cepauxa Ipomspruc” AACHLL ckArogn OKOHYIAaTEAEH ACIOBOP
3a npoaaxba, BB hOpPMATA HA HOTAPHAAEH AKT, HA HEABIDKHM MMOT — IIOA3eMeH rapax 11,
Haxoam ce B rp. Cocun, ya. ,,Axasemuk Credpar Maaseros™ Ne76.

*Ipes3 mecery asrycr 2014r. e (puHAAH3HpAHA CAGAKATA ITO NPEXBBLPAAHE CODCTBEHOTTa HA
HeapmixuM HMOT B Ip.Codma, ks Awpsennna, 6ya.Kamment Oxpuacku™ Nel8. | Cepawmka
Ipomsptac” AACHLL ckarodm OKOHYATEAEH AOTOBOp 3a IpoAaxDa BbB hopmara Ha
HOTApHAAEH AKT. AKTHRBT ¢ OTIIHCAH OT CYETOBOAHNTE PETHCTPH Ha ApykecTBOTO.

*IIpes mecerr oxtomepu 2014 r., ,Cepamxa [lpompptuc” AACHLL cxarounm okoHwaTeA€H
AOTOBOP 32 HPOAakOa, BB (POPMATA HA HOTAPHAACH AKT, HA HEABIDKMM HMOT — aIlapTaMeHT,
Haxoadnr ce B 1p. Codus, ya. ,,berkoscka® Ne6.

*1Ipes mecen, oxromspu 2014 1., ,Cepaurxa Iporrspruc” AACHLL ckAroun okoHuareAeH
AOTOBOP 3a mpoaaxDa, BbB (pOpMaTa HA HOTAPHMAACH AKT, Ha HEABMMKMM HMOT — ITOASEMEH
rapax 4, Haxoasn ce B Ip. Codua, ya. ,,Axasemux Credan Maasenor Ne76.

*Ipes mecenr mapt 2015 1., ,,Cepanxa Ilpomsprre” AACHLI crkArouH OKOHYATEAEH AOTOBOP
32 npoAakba, BHB (POPMATA HA HOTAPHAAEH AKT, HA HEABIDKIM MMOT — amapramenT 5 Cexiua
A, Haxoaa ce B 1p. Codud, ya. ,,Axasemux Credar Maasenos™ Ne76.

*[1pea mecent mapt 2015r. ,,Cepauxa ITpomrsprac” AACHII craroun mpesBapHTEeAeH AOTOBOP
32 TpoAakOa Ha HEABIDKMM HMOT — moA3eMeH rapax Ne7 u amapramenr 16 Cexuus B B
rp.Codpms, yA. ,,Akaaemux Credan Maasenos* Ne76.

*[Ipes mecenn mapt 2015r. ,,Cepamka Ilpomspruc AACHLL ckarown B mpeaBapHTeseH
AOTOBOD 33 NpoAkOa Ha HeaBmxmM uMoT B 1p.Ilaesen, ya.Bacua Aecxku 124.

*[pes mecert Ampua 2015 r., ,,Cepanka ITporspruc” AACHLI ckAroun OKOHIaTEAEH ACIOBOP
3a MpoAakDa, BLE (POPMATA HA HOTAPHAACH KT, HA HEABIDKHM HMOT — amapTamedT 16 Cexnus
B u moasemen rapam Ne7, maxoasmmu ce B 1p. Codms, ya. ,,Axasemuk Credpan MaaaeHos”
Ne76.

*[1pes mecerr Ampua 2015 r., ,,Cepanxa Iponsptac” AACHLI ckaroun okoHYaTEAEH AOTOBOP
32 NPOAAXKOA, BBB (pOopMaTa Ha HOTAPHMAAGH aKT, HA HEABIDKMM HMOT — crpaja u YII,
HaxoAAl ce B rp.l1aeBen, ya.Bacua Acscku 124.

* I1pes mecent FOmm 2015 r., ,,Cepauxa [porrspruc” AACHLI craroun soroBop 3a nposaxda,
5bB hOpMATa HAa HOTAPHAACH AKT, HA HEABIDKHM HMOT — IoA3emeH rapaxk NelQ, maxoadimm ce
B 1p. Codoma, ya. ,,Axasemux Crecpan Maasernos* Ne76.
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[TpoMenu B 6araHCOBHTE CTOHMHOCTH, OTpaseHH B baaaHca, MOTaT Aa OBAAT IPEACTABEHH KAKTO

CACABAL

BaAancoBa CTOMHOCT KbM
01 apyapm 2015 r.
HosonpuaobuTs
axtuBH/[IpuKAroveHH
KaIIMTAAOBH PEMOHTH

OTrucany aKTHBH

Herna newaaba /(sary6a) ot
IpPOMAHA B  CIPABEAAMBA
CTOMHOCT

Baaascosa croilimocr xkBM
30 rounm 2015 1.

Baaarscora CroOHHOCT KbM
01 sayapm 2014 r.
Hosonpuaobutu

axtusy/ [Iprkarouenn
KAITHTAAOBU PEMOHTH

OTHHCcaHU OKTHBH
Herna megasta /(3aryba) ot
apoMAHa B (':npaBeAAmaa

CTOHHOCT

BarancoBsa CTOMBOCT KBM
31 Aexemepu 2014 r.

Hus, Hmorn HUue, Imorn  Hae. UMmomn 060
-3eMH - O00AOOpeHHA — Crpaan
B/Y 3eMu
‘000 aB. ‘000 ap. ‘000 as. ‘000 aB.
6 838 14 37 339 44 191
(10) - (1 066) (1076)
- - (175) (175)
6 828 14 36 098 42 940
Hus. Umotn Hus. Umota Hus. UMomm Obmo
-3eMH - IOAOOpeHns — Crpaan
B/y 3emMm
‘000 an. ‘000 aB. ‘000 as. ‘000 aB.
7122 18 39 209 46 349
- - (2192) (2192)
(284) (4 322 34
6 838 14 37 339 44 191
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5. Hemarepmassau ALATOTPAMHE aKTHBH
HCMaTepHﬂ.AHHTe AKTHBH Ha APY)KCCTBOTO BEAIOYBAT HPHA06HT AMITCH3 H KOPHOP&TH'BHQ
HACHTHYIHOCT. Basancosata mM cTOHHOCT 32 TCKYIITHA OTYECTCH HCPPIOA MOXKE Aa 6'I)AC

IIPCACTABCHA ITO CACAHWA HAYHH:

Ipupoburn ITpuaoGuTI Apyru Obmo
AHNEH3H OpOorpaMHHA
MPOAYKTH
‘000 aB. 000 Am. ‘000 am. ‘000 as.
OTueTHa croiiHOCT
Caapso xpu 1 aayapu 2015 1. 4 25 2 3
Horonpuaoburu akrusu - - - -
Caaao xpm 30 romm 2015 1. 4 25 2 31
Amoprrsanus u ode3nenka
Caano xpM 1 sayapn 2015 1. - 25 2 27
AmopTusanus . i} -
Caaao kM 30 ronm 2015 1. - 25 2 27
BaaancoBa CTOHHOCT KBM
30 roun 2015 1. 4 0 0 4
[Ipuaoburn IIpnaocburn  Apyrm O6mo
Annensn  nporpamum
TPOAYKTH
‘000 aB. ‘000 Ab. ‘000 As. ‘000 asB.
Orgerna croiioct
Canso koM 1 auyapu 2014 1. 4 25 2 31
Hoponpuaobury akrusm - - - -
Caaso xbM 31 Aexemepu 2014 1. 4 25 2 31
AMopTH3anus 1 00e3umenka
Caaso xem 1 sayapn 2014 1. - 25 2 27
AwmopTusanus B - _ ~
Caaso xvM 31 aexemspn 2014 1. - 25 2 27
BaaancoBa CTOHHOCT KBEM
31 Aexkemspy 2014 1. 4 0 0 4
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6. AKTHBM mpeAHA3HAYEHH 34 HPOAAKDA
Tyk ce BKAIOYWBAT AKTHBHM, YHATO OAAAHCOBA CTOHHOCT INfe ODBAE BB3CTAHOBEHA upes
HPOAQ.}K6aTa Ha CBILTHTE. P'LKOBOACTBOTO e HPEAHPPICAO CBhOTBETHHTC HCO6XOAHI\H‘I ACI\:ICTBI/IH

34 H3BDPHIBAIHE HA ITPOAa}I{ﬁPIT c.

KoM 30.06.2015 r. B Axrusuy, ABPKAHH 32 IIPOADKDA Ce BKAIOYBAT CAEAHHTE HMOTH:

Hmota B HnMoru B YIIM s Obmo
rp.Buann rp.baaunx rp.Cymoaan
‘000 as. ‘000 aB. ‘000 as, ‘000 as.

Baaancosa CTOHHOCT
xpm 01 aayapu 2015 . 394 300 205 899
Pasxoamr 1mo  mpowmna - - - -
IpeAHA3HAYEHHe Ha
HEABMKUM HMOT
Ob6esnenka Ha - - _ -
CIPaBEAAHBA CTOMHOCT
Baaancopa CTOHHOCT
xkbM 30 roan 2015r 394 300 205 399

Mo B HNmorn B IINs OGmo

rp.Buaan rp.basunx  rp.CMmoaan
‘300 an. ‘000 aB. ‘000 An. ‘000 as.

Basancosa croitmocr
kbMm 01 aayapn 2014 r, 439 400 195 1034
Pasxoan mno npomsmHa - - 10 10
NpeAHA3HAYEHHE Ha
HEABHKHM HMOT
Obesnenxa HA (45) (100) - (145)
CIIPaBeAANBA
CTOHHOCT
Baaancosa croliHOCT
xbM 3laexemepn 2014 r. 391 300 205 899

*IIpes mecen Asryer 2014 r, ,,Cepanka Hpomspruc” AACHL] moayum Paspemenne 3a
IpPOMAHA ITPEAHA3HAYEHHE HA 3EMEACACKA 3eMA 33 H3TpaXA2HC Ha obexT ,,Baza 32 oraux®, B
semapmero Ha Ip.CMOASH, MECTHOCT “Kapamanpxa”, koeto e YVACCHH pPeAAM3alHAT2 HA
axTHBa. Pasxoau B pasmep Ha 10 XMA.AB., KOHTO Ca HaUpaBeHH IIO BpeMe H4 IIpOIeca 32

25



Cepouka Hponwspmuc AJCHIT
Mexcounen Kouconuoupan @unarcoe Omuem
01 anyapu 20152, — 30 wnu 2015¢.

IPOMAHA HA [PEAHA3HATEHHETO HA HEABKDKMMHA HMOT OT 3CMEACACKA 3€MA B Vperyaupan
MO3€MACH MMOT €4 KAITHTAAMSHPAHM B CTOHHOCTTA HA HOBOC(HOPMUPAHHA AKTHB B 3€MAHIIETO
ua rp.CMOASH, MECTHOCT “Kapamanama”.

*AKTHBHTE NIPCAHA3HAYEHH 32 IPOAakDa, cobcrBeHOCT Ha ApPyXeCcTBOTO, Ca OTPaseHH BHB
(¢prHAHCOBHA OTYET CBIAACHO OIIMCAHATZ B T.2.11. cuetoBoAna noautura. CIpaBeAAHBATA
CTOMHOCT Ha CBILIUTE € ONPeAeAeHA Ha 6a3a Ha H3TOTBEHA OLICHKA OT HE3aBHCHM OLIEHHUTEA.

Hanoassanu METOAH 32 06€3HCHI{a HA AKTI/IBHTE, NPCAHA3HAYCHH 324 IIPOAQ.?KGG. Ca CACAHHUTE!

1.

MeToa Ha pasxoanTe (BeIIHATAa CTOHHOCT), KOHTO 103BOAMBA A2 ObAAT ONpEACACHH
PFBIMOKHO HAN-TOUHO CTOMHOCTTA HA aKTHBHTE /CTOHNHOCTTa Ha pasxoamre/ KoM
MOMEHTA HA CH3AABAHETO MM, KATO C€ OTYHTAT HACTBIIMAHTE BIIOCACACTBHE ITPOMECHH
OT aMOPTH32LMH, HAYMH HA CTOIAHWCBAHE, BAMAHNE HA Na3apa, epeKTHBHOCT H AD.,
KAKTO H CKCIEPTEH OTAEA HA MACTO H YCTAHOBABAHE HA ACHCTBHTEAHOTO ChCTOAHHE HA
AKTMBZ KATO TEXHHYECKO obesleHaBane (BB3PacCT), CTPOHTEAHHM HEAOCTATBIH,
CTOIIAHCKO M Ia3apHO OOE3LeHABAHE;

IpuxoAeH METOA 32 OEHKA, KOHTO ce Da3upa Ha NPAKa 3aBHCHMOCT HA KAIIMTAAOBATA
CTOMHOCT HAa HEABIKMMHS HMOT OT NPHXOAMTE, KOHTO To#i Hocu. Kammraropara
CTOAHOCT ce ompesead dupe3 TpancopMalusa HAa CTOHHOCTTA HA DPaBHOMEPHH
TOAHIIHH TIPUXOAN (OT HAEM MAH IPEKH IPHXOAM) B CTOHHOCT, PaBHOCTOHHZ Ha
NA3apPHATA CTOMHOCT HA ONEHABAHHA MMOT, TOCDEACTBOM HOPMATA Ha KAIIMTAAH3AIHA
HA HEABHKUMUA HMOT 32 IEPHOAA HA OCTATPYHATA EKCIAOATAIIMOHHA TOAHOCT Ha
obexra;

MeToA Ha masapHHUTE AHAAO3M, KOHTO ce 0a3Hpa HA CBIOCTABKA HA OLCHABAHUA HMOT
C AHAAOTMYHH MMOTH B CBCEACTBO IPEAAATAHHM Ha 11a3apa IO OIPEACAEHH
KOAMYECTBEHH H KadecTBeHH mapaMerpu. (CaeA omOpeAesiHe KDPHTEPHHTE 32
CPaBHHMOCT 34 CaMHA MMOT M CTOHHOCTHA CPABHABAHHMTE HMMOTH Ce IIOAYYaBa
KOPHTHP2HATA [[€HA 32 CAMHHIA HAOL OT ITa3aPHUTE AHAAO3H.

7. TbproBcku B3eMaHHsA
7.1. ToHproscku B3eMaHHA - HETCKYIIM

Herexymu /Haa 1 roamna/ Toproseku Bsemanus kbM 30 roun 2015r.ca kakTo caeasa:

Basancogpa

O6mo CT-CT Baaaucora
Biemane  OGesnenka B3€MaHE CT-CT B3€MAHE
30.06.2015 30.06.2015 30.06.2015 31.12.2014

‘000 am ‘000 an “000 aB ‘000 A
Ambacarop-82 EOOA 1 (1) 0 0
VBan Paaxos 'eoprues 2 2) 0 0
Muxana AtaracoB KysmaHos 2 0 1 1
Apyru 1 €y 0 1
O6mo 6 (5) 1 2
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*Caea TpeasokeHne Ha 0bcAyxBamoTo ApyxkecrBo “Cepanka [Ipomsptac Komcyar EOOA” mpes mecen
Aexemspn 2014r. CeBersT Ha AMpeKkTOpHUTE B3€ peIlleHHE A2 OBAAT NIPEKPATEHM 3ABCACHHTE A€A2 IO
CbAEOHHTE B3eMaHHA H Aa ObaaT ornmcann oT OasaHca Ha Cepaura [Ipomrspruc AACHII psemanus ot
KAMEHTH C IIPOCPOMHE HAA 3T., IOPaAH H3TEKbA AABHOCTEH CPOK M HEBB3MOXKHOCT A2 ObaaT chOpanu
CHOTBETHHTE B3EMAHHAL.

7.2. T'bproscku B3€MAHHA - TEKYIIH

Texyimm /a0 1 roanra/ Teproseku B3emanus koM 30 ronn 2015 r.ca kakTO caeaBa:

Baaancosa baaaucosa

Biemane OGeauenxa CI-CcT cI-CT
30.06.2015 30.06.2015 B3emame B3eMaHE
30.06.2015  31.12.2014

000 ‘000 000 ‘000

AB AB AB AB
Bu Amm Ec 2010 EGOA 1 0 1 0
I'eopru Fanes Hopaanos 28 (4 24 13
Aexcua Komymaarpeant Bearapus ECOA 0 0 0 1
AscobTaiirsp OOA 1 0 1 1
Aec Koncyar ECOA 1 0 1 1
Espo IIpomrspra Mennamaesar OOA 1 0 1 1
MobBuatea EAA 0 0 0 1
Tpanuta Kopropeitr Copeucuc EOOA 3 (1) 2 3
Teoaop Haues Hopaanos 28 (4 24 13
IOpobanx M Eqh Amn Bearapua AA 1 0 1 3
Branec I'pyma Korraxr AA 0 0 0 1
Teopru IBaros ATamacos 2 0 2 2
BP Koncyatr EOOA 2 0 2 0
Apyrn 3 0 3 5
O6uro 71 ) 62 45
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8. Apyru B3eMaHuUA

Kum KbpMm

30.06.2015 31.12.2014

‘000 aB. ‘000 A=,

IMpeaocrasen aBanc — Curma -96 OOA 116 116
Ilpeaocrasen abaHc - ArpoBoannsect EAA 5 8
[Ipeaocrasen asanc — Apamant BT EOOA 2 -
INpeaocrasen aBauc — Crenan 03 EOQOOA, 2 -
IIpeaocrasen aBanc — Toaumexc EOOA, 1 -
[Ipeaocrasen apanc —~ Bura Crpoir 12 EOOA 5 -
Bsemanma mo HAYHCACHE AMXBH 2 1
PasxoAu 32 ObaelM mepHOAH 135 15
Aamsaan B3eManmg 3 3
Apyru B3eManus 14 24
Apyru B3eManna 285 167

9. Ilapmiau cpeacrsa
HZPH"*IHHTC CPCACTBa BRAMOYBAT CACAHHUTE KOMIIOHCHTH:

30.06.2015 31.12.2014

‘000 as. 000 an,

[lapuann cpeacrsa B Opoif u B Gankn: 97 247
- ObArapcku Aesa 94 233

- eBpo 3 14
Kpatkocpourn semosuta 3116 1714
- OBArapckH AeBa 55 1714

- espo 3061 -
3213 1961

10. CoGcrBen kannTaa

10.1. AxmuoHepen xamurTas

Pernctpupanuar xanwraa Ha ApymectBoro ce cherom or 650 000 obukHOBeHH akmmuM C
HOMHMHAAHA CTOHHOCT B pasmep na 1 AB 3a akrua. Bemwxn aknmu ca ¢ npaso Ha moAyvasake Ha
AUBHUACHT M AMKBHAALIMOHEH AfA ¥ NPEACTABAABAT eAHMH TAac ot Ofmoro cnbpanme ma
AKNHOHEPUTE Ha ApyXKecTBOTO.

30.06.2015 31.12.2014

‘000 amB. 000 as.
H3psaseEr ¥ HAITBAHO [TAATEHH AKITHH: 650 650
- B HAYAAOTO Ha TOAHHATA 650 650

- H3AAACHH IIpe3 TOAMHATA - -
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AKIIAA HM3AAA€HH H HAITBAHO IAATEHH 650 650
O61rro akrm, oropusupann kem 30 rorm 20151, 650 650

CHHCBKDT Ha OCHOBHHTE aKIMOHEPH Ha APYKeCTBOTO ¢ IPEACTABEH KAKTO CACABA!

KsM 30.06.2015 Ksm 31.12.2014

Bpoii akmun %  Bpoii akman Y

BK Mennsxaasar EOQOA 64 448 9,915 64 448 9,915
Beceaa Orasuosa Kroaepa-Crankosa 578 895 89,061 578 895 89,061
Maptuu Ierpos Crankos 6 500 1,00 6 500 1,00
Apyru puamwecku Auna 157 0,024 157 0,024
650 000 100,00 650 000 100,00

10.2. TlIpemmen peseps

[TpemmitunaT peseps Ha Apyxectoro e ¢popmupan gpe3 emucuara o 150 000 Spos mpasa,
H3A2AEHH BbB BPB3KA ChC 33ADAKHTEAHOTO ITHPBOHAYAAHO YBEAHYEHHE HA KAIHTAAZ HA
Apyxectsoro. Ilpasara ca mpoaasenn mo 12,697 As. Bcako eamo. Ilpemminnar peseps e
HAMAAEH C KOMHCHOHHATA Ha MHBECTHIMOHEeH HoCpeAHuk byabporxepc AA, obcayneaa
€MHCHATA.

11. 3aemu

11.1.  Amarocpounn 3aeMu

Ha 14 mair 2008 r. “Cepamxa Ilpombprac” AACHILL ckarouBa obAMTanmoHeH 3aeM, IipH
CAEAHHTE YCAOBUA:

Obm1a HoMuTHAAHA cTORHOCT (pasmep Ha obAuranmonnus saeM) - 30 000 000 (tpraecer
muanoHa) EBpo, pasnpeaesen B 30000 (rpmaecer xmasam) OGpos Oesmasnmumm,
MOUMEHHY, ODMKHOBECHH, CBODOAHO NMPEXBBPASEMH, AHXBOHOCHH ODAHMIAIINH, BCAKA
eana ¢ HoMuHaAHa croifHoct or 1 000 (xnAsaa) Espo;

KymoH — 6.5% (ImecT maA0 M IIET AECETH MPOIEHTA);

CPOK AO masedka Ha obamrammmre — 60 (ImecTAeceT) Mecerra, CYMTAHO OT AATATA Ha
EMHCHATA;

AaTa, OT KOATO Tede cpoka — 14 mait 2008 1.

A2TH Ha ITAQIIAHMA 34 TAABHMIIA — EAHOKPATHO, B CPOK OT 7 (CEAeM) AHH OT AATATA Ha
maaexa, T.e pe no-kbcoo orT 21.05.2013r.; 3a aAmxpenm maamampums: 14.771.2008:.,
14.05.20092., 14.11.2009:, 14.05.20102, 14.11.2010z2, 14.05.20112, 14.112011..,
14.05.2012:., 14.11.2012:.,14.05.201 3.

B cayuad, ve damama 3a naaugase chenaone ¢ Hepatiomen Oen, NAGIAHEMO ue ce u3EBDIIY Ha NEDEUR Pabomer
dex caed mosa.
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»Cepanka Tlpomspruc” AACHIL ympawnu koA onumara CH 3a HOTACABAHE Ha WacT OT
H3A2AEHHA OT APYKECTBOTO ODAMIAIMOHEH 32€M, 32€AHO C AMXBEHOTO IAAINAHE, C masex 14
unoemepu 2009 1.

Apyxectsoto moraca 4 000 000 espo oT TaaBHMIATA HA IEHA OT 4010 000 espo, wupes
TPOIOPLIHOHAAHO H3IIAAINAHE HA Y4ACT OT TAaBHMATa HAn 133.333 eBpo npu nena ot 133.667
¢BpO 32 eAHa OOAHMramus (CBrAaCHO JCAOBHATA TO 3aeMa, ,,CepAmKa Mpomspruc” AACHLL
MOIKE A2 [TOTACH ITPEACPOYHO YACT OT 3a€Ma Ha4 LIEHATA Ha 100.25 % 3a 100 % oT1 raaBamnnaTa).

Ha 3 aexemspu 2010 r. ce mposeae obmio cubpanme wa obauranmonepure Ha ,,(CepAHKa
[pormrspruc” AACHLI, Ha koeTO 0fiXa IIPHETH IIPOMEEH B YCAOBHATA 11O IIOTACABAHE HA 32€M4,
K2KTO cAeABa: 1) yAbAMAaBaHE HA CPOKA AO ITAAEKA Ha €MHCHATA, CbOTBETHO HA AMODTH3ALHA
na raapannata ¢ 60 Mecella, IpH 3arasBaHe HA ITAAEKUTE HA AMXBEHHTE MAAIMAHHUA Ha 14-To
YHCAC HA M. Mal M M. HOEMBPH OT BCAKA TOAHHA Ha YABAKEHHSA CPOK ¥ 2) NPEAOCTABSHE Ha
BbaMokHOCT Ha ,,Cepanka [Nporrspruc” AACHI Aa ynpakHaBa IIPEABHAEHATA B YCAOBHATA HA
32€Ma KOA OILHA (Bb3MOMKHOCT 34 IPEACPOYHO IIOTACABAHE HA TAABHHITATA) HE CAMO HA IIAACK
H2 AMXBCHO IAQIUAHE, 4 KbM BCEKM EAMH MOMEHT OT CPOKAa Ha OOAMTAIMOHHHAA 32€M.
ApYyeCcTBOTO A2 MOMeE A2 LIOTACH NPEACPOYHO IAATA MAM wacT (Des orpaHHYEHHA B pasmepa
l) OT HemaAeXUPAaAUA pasMep OT rAaBHMIATA Ha obamranmmmte Ha nesa 100.25 % 3a 100 %
TAABHHIIR.

AaTHTe 32 IAAIIAHNA B JABAMKEHAA CPOK, CA: 34 TAABHUIIATA - EAHOKPATHO, B CPOK OT 7 (ceaeM)
AHH OT AaTtata Ha mapewa 14.05.2018 r., T.e me mo-xbcuHo ot 21.05.2018 r; 3a AuxseHu
paamnapus: 14.11.20132, 14.05.2014.., 14.11.2014z., 14.05.2015., 14.11.2015z, 14.05.2016:.,
14.11.2016z, 14.05.20172, 14.11.20172., 14.05.207 5.

*Ha 20 romm 2012 r.,, CpBeThT Ha AHMPEKTOPHTE IPHE PCILICHHE, APYKECTBOTO AR HOTACH
IIPEACPOYHO Ha 20 r0am 2012 r., yacr or rAaBHUIATA IO ObAuTarmoneH 3aeM c ISIN koa
2100008080. ,,Cepanka Ilpomspruc” AACHL moracm 1 200 000 (eamm mMuamoH m ABecTa
XHASAH) €BpO OT raaBHunNaTa Ha ueHa ot 1 203 000 (eAmn MuAMOH ABeCTa M TPH XHASAH) €BPO,
Ypes NPOITOPIMOHAAHO H3IIAAIIAHE HA YACT OT TAABHMIATA 33 BCAKA ODAMTAIMA MAM OpH
30 000 6pos obaurarmu, 40 espo npn mena ot 40.10 eBpo 3a eaHa oOAMTanms.

*IIpes Hoemepu 2013r. CpBeTsT Ha AMPEKTOPHTE IIPHE PEIICHUC , APYKECTBOTO A2 ITOTACH
npeacpouno Ha 19 Aexemspu 2013r. | wacT OT raaBHHIATA IO oOAMTAIMOHEH 32eM ¢ ISIN koA
2100008080. ,,Cepanxa ITpomrsprac’ AACHLI moracu 1 080 000 /eams MuAmoH # oceMaeceT
xHAfAH/ €BpO , dUpe3 IPOIOPIMOHAAHO H3IIAAIIAHE Ha YACT OT TAABHHIATA 332 BCAKA
obauramus uau 30 000 6pos obanraunn, 36 eppo mpw uena ot 36,09 eBpo 3a eara obAurarma.

*[Ipes Cenremspu 2014r. CpeeTsT Ha AMPCKTOpHTE IPHE PENICHHE, APYKECTBOTO Ad TTOTACH
mpeacpouro Ha 31 oxromepu 2014r., wacr oT rAaBHHIATA 1O obamranroHeH 3aeM ¢ ISIN koa
2100008080. ,,Ceparka Ipomeprc® AACHLL moracm 1 010 000 (eamn mMmAMOH m AeceT
XHASAH) €BPO, 9pe3 HPONOPIIOHAAHO H3ITAAIIIAHE HA YACT OT TAABHHIIATA 33 BCAKA OOAUTAIINA
uAn 33,67 espo npu nena ot 33,75 eBpo 32 eaHa obanranu.
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KoM 30 romm 2015 r., menoraceHaTa 9acT OT TAABHHIATA 1O OGAMTATIMOHHHA 3aeM e 22
710 000 /ABaseceT H ABA MMAHOHA , CEAEMCTOTHH H AECET XHASAM/ €BPO DaBHABAIIM Ce Ha
44 416 899,30 /uermpmaeceT ¥ vETHPH MHAHOHZ, YETHPHCTOTHH M INCCTHAACCET XHAIAM,
OCEMCTOTHH AEBETAECET U AeBeT AB. i ,30/Aepa.

Tlaammanuara mo oBAWTAIHOHHNA 3aeM Ca H3BBPIIEHN [IPH CIIa3BaHe HA H3WCKBAHMATA Ha
Hapeaba Ne 8 3a Llexrpasnns AENO3HTAD 32 UeHHH Kumxa ¥ [IpaBmanmka ma UenTpasHns
AEIIO3HTAp.

11.2. Texyma aacr ot HETEKYIINTE 3aAbAYKEHHNA

losaunsra ,,Tekyma 9acT oT HeTeKyInATe 32ABAKEHHA” B pasamep Ha 372 xuma.aB. kpm 30
foun 2015r. ce opMmpa OT cymaTa Ha AMXBHTE, KOHTO ApyxecTBOTO HauHcAfBA IO
ODAHTANMOHHNSA 33€M U KOHTO APyKecTBOTO AbAXKHA HA OBANTAIHOHEPHTE. 3aABAKEHHATA Ha
ApyxecTBoTO 32 HOTACABAHE HA AMXBEHHTE IAAIIAHHA CE H3ITbAHABA Upe3 OAHKOB LmpPEBOA
kbM IIA B cpok ot 4 (uernpn) paGoTHu AHM IpeAn AaTaTa Ha masexa 6es aa ce Gpou AaTata
Ha MaAewa.  LIEHTPAAHHAT — AGNO3HTAD IIPEAOCTaBA HA  APYKECTBOTO KHHTA Ha
ODAHTAITHOHEPHTE, KATO B KHHTATA C& BKAFOYBA H H3YHCAEHATA CYMA 34 NMAAIIAHE KbM BCEKH
ODAHTALHOHEP.

11.3. Tweprosckm 3saxbaxenns

Koem Kem

30.06.2015  31.12.2014

‘000 as. 000 an.

EBH Bvarapus Eaextpocuabaseane AA 4 7
Tonaodurkanms Codpna AA 2 2
YE3 Eaexrpo Bparapus AA - 2
BI' Korrakt QOA - 1
MotunaTtea EAA 2 -
8 12

He ca HpeACTaBeHH CITPaBEAAHBHA CTOMHOCTH HA prI‘OBCKI/I'I’E H APyTPI 3AADACKCHHA, ThH KaTo
Hoopasu KpaTKOCPO‘IHPIH HM xapamep, PPKOBOACTBOTO Ha APY}KCCTBOTO CanTa, H|HUE
CTOI‘;IHOCI‘I/ITB, II0 KOHTO T¢ Ca HPBACT&BCHH B 6aAcha, o*rpaamaa'r TAXHATA CHPaBCAAI/IBa
CTOMHOCT.
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12. Pasxoam 3a mepcoHasa

P‘&SXOAI/ITC 3a B’bBHﬂI’pa}KACHHﬂ Ha IIEPCOHAAZ BKAIOYBAT!

Kbm KM
30.06.2015 30.06.2014
‘000 an. 000 an.
PazxoAu 32 3aTAATH 269 315
Pa3xoAH 32 COIIMAAHH OCHTYPOBKH 34 39
303 354
13. Apyru 3apAbasKcHus
30.06.2015 31.12.2014
‘000 an. ‘000 as.
PazueTtn o 3acTpaxoBaHe 11 9
IToAyuenn ACHO3UTH OT KAHEHTH 380 370
ITpuxoAn 3a GbAEIIM ITEPHOAH 39 1
Apyru 3aapakeHus - 18
430 398
14. Ilpnxoam
30.06.2015 30.06.2014
‘000 as. 000 aB.
IIpuxoan oT IpoAxOH Ha AKTHBH 1097 30
Ilpuxoan oT HaeMH 1 yHOpaBACHHE HA HEABIDKHMHU HMOTH 2118 2224
W3pbHpeARH TPHXOAH - 78
Apyru npuxoan 156 119
i 2451
15. Pa3sxoAm 32 BLHIIDHHA YCAYTH
PasxoAuTe 32 BBHHIIHHA YCAYTH BKAIOYBAT:
30.06.2015  30.06.2014
‘000 as, ‘000 a=.
Takcu /cpaebHR,HOTAPHAABMAPYTH/ 11 5
IT UntepreT yeayrn 1 -
Tomaoeneprus 2 5
Teaecbonn 1 2
Eaextpoeneprus 2 6
Boaa 1 1
PazxoAn 3a aboHameHT 2 -
[ToAApD#Ka aBTOMODHAH — TPYA 4 1
[MTapxusur aBroMobHAM 3 2
ExcrepTHa OIleHKa HA HHBECTHIIHOHHH HMOTH 15 13
3acTpaxoBKky 14 15
Apyru pasxoAm 32 BBHINHH YCAYTH 48 45
104 95
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16. Apyru paszxoan
Cymurre Ha APyTHTE PA3XOAH CA CAEAHHTE:

Pa3xoA 33 HENPHIHAT AAHBUCH KPEAUT
IIpeAcTaBHTEAHH PaskoAn

Taxkca OHTOBH OTHAABIH

AarbK HEABMXHUMH HMOTH

Apyru pazxoan

17. Tlewasa6a or mpoaakha HA HETEKYIIM AKTHBH

Tlpuxoau oT mpoaaxba Ha HETEKYIIH AKTHBI
basancoBa cTORHOCT Ha IPOAGACHHTE HETEKYIIY AKTHBH
Tleuasba or npoaasxGa HA HETEKYIIM AKTUBH

18. ®unancoru pasxoam u PUHARCOBH IPHXOAH

Ksm KbMm
30.06.2015 30.06.2014
‘000 as. ‘000 aB.
20 2
1 1
77 20
41 45
- 1
139 139
30.06.2015 30.06.2014
000 As. ‘000 am.
1097 30
(1 076} (22)
21 8

DHHAHCOBHTE pa3xoAH 3a IIPEACTABCHUTE OTYETHH INEPHOAN MOTAT Al 61)AaT AHAAWSHPAHH

KaKTO CAEABA:

Pazxoan 3a AnxBu 110 0OOAHTAIIHOHEH 32€M
PasxoAu oT NpoMfHA HA BAAYTHH KypcoBe
Apyry dpHHaHCOBH pa3sxOAu U GAHKOBH TAKCH
DUHAHCOBH PA3XOAH

30.06.2015  30.06.2014
‘000 as. ‘000 as.
1432 1 495

1 -

2 4

1435 1499

PuHaHCOBHTE IPAXOAN 32 IIPCACTABEHHTE OTICTHH TTEPHOAH MOKE A2 CC AHAAN3IHNPAT KAKTO

CACABA:

Hpuxoam o1 AMXBH OT DapH M IAPHYHU EKBUBAAECHTH
ApyTH (PHHAHCOBH IIPHXOAN
PDHHAHCOBH HPUXOAH

30.06.2015 30.06.2014
‘000 as. ‘000 An.

4 3

1 -

5 3
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19. CAcAxm CBC CBBP3AHHE AMIA

TpaHSaKHI/IHTC CBhC CBBP3aHU AMLA HC €A H3B8bPINBAHH IIDH CICITHAAHH YCAOBHAL

19.1. CaeAxH C ABINEPHH OPEATIPHATHA

30.06.2015 30.06.2014
‘000 As. ‘000 as.

[loxynka na yeAyru

- nokymka Ha yeayry ot Cepauxa Hponspruc Koncyar EOOA, 296 374
296 374

[Iposaba Ha ycayrH

- npoaaxba Ha yeayru Ha Cepauka [Ipomspric Koneyar EOOA 41 56
41 56

19.2. CAeAKH ¢ KAHYOB YIPABACHCKH HEPCOHAA

KAKOWMOBHSA yHpaBAEHCKH HepcoHaA Ha ApPyKecTBOTO BKAIOWBa dYaeHoBeTe Ha (bBeTa Ha
AHpeKTOpHTe. Bh3HarpaxAeHHATA HA KAFOYOBHA YIPABACHCKH IIEPCOHAA BKAIOYBAT CACAHHTE
pasxoan:

30.06.2015 30.06.2014
‘000 aB. ‘000 aB.

KPH.TKOCPO‘IHK Bb3HaAIPaKACHIA

Pasxoau 3a 3amaaTm 101 100
Pasxoas 32 COIMAAHE OCHIYPOBKH 7 5
O61mo KpPaTKOCPOIHH BB3HAIPAKACHIA 108 105

20. Ilean 1 HOAMTHKA HA PHKOBOACTBOTO IO OTHONIEHHUE YOPABACHNC HA PHCKA

BCACACTBHE: Ha H3[OA3BAHETO HA q)I/IHaHCOBI/I HHCTPYMCHTH APY?KCCTBOTO € H3A0KCHO HA
IIa3apeH pHUCK H ITO-KOHKPETHO HA PDHCK OT NPOMCHH BbB BaAYTHHA KypPC, AHXBEH PHCK, KAKTO H
PHCK OT ITPOM}IHaTa Ha KOHKPETHH IIEHH, KOECTO CC ABAMKI Ha OIIEpaTHBHATA H

HHBCCTHITHOHHATA AEHHOCT Ha APY}KECTBOTOA VIIPELBAQHHCTO HA PHCKA HA APY}KGCTBOTO ce
OCBLICCTEABA OT CoBera Ha AHPCKTOpHTe. HPHOPHTCT Ha PBKOBOACTBOTO € Aa OCHIYDH
KPaTKOCPOYIHHTE H CPCAHOCDOYHH IMADHYHH IIOTOITH, KaTO HAMAAW H3AATAHCTO CH HA PHCK.
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Abarocpounute pHHANCOBH HMHBECTHIIMH CE€ YIOPAaBAfBAT, TAKA 9€ A4 HMMAT ABATOTPAHHA
BD3BPAIITaEMOCT.

Hafi-smaummure hunancosn puckose, Ha KOHTO € H3AOKEHO ApyxecTBOTO, ca H30pOEHH HO-
AOAY.

20.1. Baayren puck

lo-roasamaTa dwact or CACAKHTE Ha APY)KCCTBOTO C& OCBIIECTBABAT B 6’bAI‘aPCKH ACBA.
Tpaﬂsamnn Ha APY}KCCTBOTO, ACHOMIHHPAHH IThPBOHAYAaAHO B CBPO, HEC H3A4TraT
APY}KCCTBOTO HA BAAYTCH PHCK.

20.2. Awmuxgen puck

IToanTukata Ha Apymecrsoro ¢ HacoYeHa KbM MHHUMH3HDAHE HA AHXBEHHH PHCK I[IpH
ABATOTpafiHO hHHaHCHpaHe. 32TOBa ABATOCPOYHMTE 3a€MH Ca ODMKHOBEHO C (PHKCHPAHH
AMXBEHH ITPOIICHTH.

20.3. KpeanTen puck

HMaaaramero nma APY)'KQCTBOTO Ha KpPEAUTEH PHCK € OIPaHHYCHO AO Pa3Mepa Ha DaAaHCOBATA
CTOHHOCT Ha CbI/IHaHCOBHTC AKTHBH, HPPISHQ.TH KbM AATATA HA baaanca.

APYX(ECTBOTO pCAOBHO CAEAH 3a HEHIOBAHCHHE HA 3AABPAMKCHHATA HA KAWECHTHTE W Ha APVTH
KOHTpaTCHTPI KbM APY?K&CTBOTO, YCTAHOBCHH HHAHMBHAYAAHO HAHW HA TPYIIH, H H3IIOA3BA Td3H
PIHCt)OPMaHHH 34 KOHTPOA Ha KPCAWTHHA PHCK.

P’I)KOBOACTBOTO Ha ,APY}KQCTBOTO CYHTA, YC BCHYIKH rOPECIIOMEHATH CbHHaHCOBH AKTHBH, KOHTO
He ca DHAKR OGCSHCH}IBB.HH HPES OPEACTABCHHTC OTYCTHH NMEPHOAM, Ca Ci)HHaHCOBI'I AKTHBH C
BHCOKA KPDEANTHA OLEHKA, BRAFOYHTEAHO H TE3H, KOATO €A C HACTBIIHA ITAACHK.

APY?KCCTBOTO HAMA O6CSH€‘ICHH}I, ABPXAaHH KaTO TapaHIHAa 32 Cl)KHaHCOBPITQ CH AKTHBH.

Ilo otHomenue ma TBPTOBCKHTE H APYI‘H B3CMAaHHA APY)KCCTBOTO HE € H3AOKEHO HA
3HAYHUTEACH KPCAPITCH PHCK KBbM HHTO €AHH OTACAEH KOHTPATCHT HAH KDbM TIpyla OT
KOHTPATE€HTH, KOUTO UMAT CXOAHH xapam‘epnc*mm. KPCAHTHHHT PHCK OTHOCHO HQ.PI/I‘-IHP.‘[
CPCACTBA H ADYTH Kpa'l"KOCPO‘{HH (i)HHaHCOBH AKTHBH C€ CYHTZ 324 HECDBIINCCTBCH, TBH KATO
KOHTpPATrcHTHTE Ca Banxm ¢ A06pa PEIyTALIHA H BICOKA BBHIIHA OLICHKA HA KpPEAHRTHHA pEI:‘ITPIHI‘

20.4. AmuxsuAcH puCK

ApyaectBoTO IOCpella HYMAMTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CAEAHM
HAAINAHHATA IIO TIOTACHTEAHHTE IAZHOBE HA ABATOCPOYHHATE (DMHAHCOBH 3aABAKEHHA, KAKTO
M U3XOAAIINTE TAPHYHHA IIOTOLM, BFh3HHKBAIIH B XOAA Ha ONepaTHBHATA AciinocT. HyxanTe ot
AMKBUAHH CPCACTBA CE CAEAAT 33 PASAHYHM BPEMEBH IIEPUOAH —EKEAHEBHO M EXECEAMHYHO,
KakTO U Ha Hasata ma 30-anceHE mpormosn. HyxanTe OoT AMKBHAHM CPEACTBa B ABATOCPOYEH
A2l — 3a nepuoan ot 180 m 360 Anm, ce ompeaeasT MecedrHo. APYKECTBOTO ADPXKH IAPH B
Opoif, 32 Aa ITOCPEIa AHKBHAHHTE CH HYKAH 32 ICPHOAH A0 30 AHH.
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21. INoanTnKA B OPOIEAYPH 34 YHPABACHHME HA KANMTAAL

leante Ha Apy#eCTBOTO BBB BPB3KA C YIPABACHHE HA KALMTAAA CA:

* A2 OCHIYpH CHOCODHOCTTa Ha ApPYXKeCTBOTO Aa IPOABANKH A CBIIIECTBYBA  KATO
ACHCTBAIIIO IPEAITPHATHE H

. A3 OCHTYDH 4AEKBATHA PEHTADHAHOCT 32 AKLIMOHEPHTE.

KATO OMPEAEA LIEHATA Ha IPOAYKTHUTE H YCAYTHTE CH B ChOTBETCTBHE C HHBOTO HA PHCKA, [IPH

CIasHaBe Ha HOPMATHBHHTE H3UCKBAHUA.

22, Cp0mTHA cAeA AaTaTa HA Gasanca
B’I)B OCHOBA HA HAIIIHTE 3HAHHA, HE Ca Bb3HHKHAAHN CT)6PITI/I}I CACA AATATA HA H3TQOTBAHE HA

Basamca, KOMTO OMXa M3HCKAAH I[IPEH3UHCAEHHE HA MAM OIOBECTABAHE B TOPENIOCOYEHHTE
(pUHAHCOBH OTHETH.

rp.Cocdux
24.08.2015r.
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