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OTuer 32 (i)I/IHaHCOBOTO ChCTOSHUE

Tloacuennn 31.12,2015 31.12.2014

‘000 as. ‘000 am,
AxtHER
HeTtexymna axraen
3ems, MALIHHH, CBOPBKEHUA 1 obopyaBane 3 5 17
VIHBeCTHIIHOHHE HMOTH 4 43 817 44 191
Hemarepuasum akrusn 5 4 4
Pasxoam 3a mpuaoBusane mza AMA 78 78
Tbproeckn BseManus 7.1L 10 2
Herexymna akraen 43 914 44 292
Te AKTHBH
AKTHBH, TPEAHA3HATEHH 32 TPOADKDA 6 - 899
Twproscku Bsemanus 7.2 69 45
Apyru Bsemanua 8 160 167
[lapy u mapiasy exkBUBaAEHTH 9 1519 1961
Texymm akrasu 1748 3072
00610 akTHEEN 45 662 47 364
W
Hsroreea; ' ] Hznbannresen AEpexTop:
(Can beuaqen}-fodémmnona) (MCAaBa Torepa)
PELS
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e »\/\‘)
l %( rOC WA )O i
l\\' - ‘.'\"‘-. //‘ x
—__
g {;V\}/\f//'

Aara: 19.02,2016r. : R
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Oruer 33 PUHAHCOBOTO ChCTOAHUE

TloacHeHHA 31.12.2015  31.12.2014
‘000 AB. ‘000 as.

CobcrBer KanmaTaA

AKIIHOHEpeH KallHTaA 10.1. 650 650
[Ipemuen peseps 10.2. 1 861 1 861
Hepasnpeaesena newasba / (Harpymana sary6a) (463) (681)
Texkyma euasba/ (3aryba) 320 218
O6mo cobcTBeH KamuTAA 2 368 2048
ITacuen

Herexymm nacmen

ABAroCcpodUHHT 33EMH : 111 42 422 44 417
Hetexyrmu macusu 42 422 44 417
Texymu nacusu

TeKyIla YacT OT HETEKYLLITE 3AABAKEHHA 11.2 355 372
TbproBckr 3aAbAKCHHS 11.3 12 12
AaHbYHH 3aABAKEHH 49 117
ApyTH 33AbAKEHHA 13 456 398
Texymm nacasu 872 899
O6mo nacapl 43 294 45 316

O6mo cobCTREH KANATAA H HACHBA 45 662 47 364

HaroTema: Hsoreaamresen ALpEKTOp:
(Cus Knasaaepa-FocmoarnOBa) (Aecwéaana Torera)”
RO,
17 %1\
Aara: 19.02.2016r. et ) §
o /
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OTyeT 32 BCEOOXBATHUA AOXOA,

IIpaxoan

APYTHE A0X0AR OT AGHHOCTTA
Pasxoan 3a MaTeprasH

Pa3xoAM 3a BLHIIHH YCAYTH

Pasxoam 3a mepcoHaaa

PasxoamM 32 aMOpTH3aIMA Ha He(DHHAHCOBH aKTHBH
CebecTOMHOCT HA IIPOAACHHUTE AKTHBH
ObesneHKa HA B3eMaHHUA OT KAHEHTH
(ODesnenka Ha MHBECTHIIHOHHH UMOTH
Apyru pasxoau

Oneparapaa nevaaba / (3ary6a)

DUHAHCOBH Pa3XOAH
PHHAHCOBH ITPHEOAM
ITeuasBa / (3ary6Ga) npeau sanbnm

Pasxoau 3a AaBLH, HETHO

INewasGa/ (3ary6a) 3a roamaara

ApYyr BceoOxBaTeH AOXOA

AaHbK BEPXY AOXOA4 OTHACALN C€ 32 KOMIIOHEHT Ha
ADYTHs BCEOOXBATCH AOXOA |

Apyr BceobxBaTen AQ¥OA FACA AaBBOH

X0A da HEPHOAA

\

O0m BeceoOxBareH

Harorma: \’} \‘

(Casa K"LABaqua—\Fo_ohoﬁnona)

Aara: 19.02.20161.
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01.01.2015-  01.01.2014-
-3112.2015  -31.12.2014
‘000 as. 000 as.

5 689 7 361
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(30) (5)

(281) (216)

(615) (698)

(12) (32
(1098) (2 203)
(22) (14)

(199) (725)

(265) (318)
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Oruer 32 IpOMEHUTE B COOCTBEHUS KAITUTAA

Bewukwu cymu ca B ‘000 B, Hepasnp.
Ocnosen Ilpemmen Apyru  IleuaaBa/ O6mo
KANIHTAA peseps pesepsu (Hemokp. kammTaa
3ary6a)
Caaao xeM 1 anyapu 2015 1. 650 1861 (463) 2048
Pasnpesesenne Ha mewaabara:
-~-AHBHACHTH
~ApYTH

DHHAHCOBHM HHCTPYMEHTH Ha
PAsIIOACKEHHE 38 IPOADKDa:

- neuaaba /(3aryHa) npuzrara
AHDCKTHO B cODCTBeHMA KaIMTaA
- OPeXBBPACHY KbM Ie4arba uan
saryba mpu aposakba

Ileuanba 3a mepHOAL 320 320
01.01.20151. — 31.12.2015 .
ApPyr BceoGXBaTCH AOXOA,

Casso kM 31 sexemspr 20151, 650 1861 (143) 2 368

A

\

HsrorBma: er\/ Hsnpsaaresen AHPEKTOP:
(Can Kmuaqe}éfrocnomnona) (Aecricaasa Toresa)
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Aara: 19.02.2016r. e DY
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OT4eT 33 HAPUIHUTE ITOTOITU

OneparaBra AelHOCT

[TocTRIACHHA OT KAHEHTH

IMaamasna KbM AQCTRBTHITH

TIABLIAHMA KBM IIEPCOHAA M OCHTYPHTEAHM MHCTHTYIIHH
Ilramanng 3a AaEbIM

IlraTenn HaHKOBH TAKCH H AHXBY BbPXY KPATKOCDOYHH 32€MH
[laaTen xOpIOpPATHREH AAFEK REPXY NMedarbara

Kypcosu pasanxu

Apyru nocrenseHus/ AAIMAHUA OT OHEPATHBHA ACHHOCT
Heren napuser noTok oT onepaTABHA ACHHGCT

HaBecTAOROHHA ACHHOCT

[Noxymxa Ha ABATOTPARHH aKTHBH

Tocrpnsenss or npoAaxOa Ha HMOTH, MALINHH, CHOPBHCHHI H
obopyasane

Iloaygenu Amxsu

HeTen napaven moTOK OT HHBECTHIIMOHHA ACHHOCT

@Punancoea AeHHOCT

[TAarenn 3aemu, OOAHTAITHONEHK

ITaaTeRH AMXBHE MO ODAHTAIIMOHEH 33eM

Apyrs nocTpIAeR A/ IAGIAHEA OT (PHHAHCOBA AEHHOCT
Heren napuden noTok or peaasECOBa AcHHOCT

Hetna npoMana p napu B DApEYHA CKBRBAACHTH
[Tapu 1 TapUYHN EKBHBAACHTH B HAYAAOTO HA FOAMHATA
Ilapu m napu9YHHE FKBUBAACHTH B KPaa HAa DEepHOAA

Harorema: [\
(Can K$Anaqe5}-#0cnomnona)

Aara: 19.02.2016r.

HianbAHEATEACH AHPEKTOD:

(A@é

Ioacrenna

9

01.01.2015-  01.01.2014-
-3112.2015  -31.12.2014
000 4. 000 As.
5595 5554
(502) (414)
(569) (658)
(1 295) (1 153)
- (10)

1 -

o (1)
2 31
3225 3287
. ®
1189 2219
8 12
1197 2223
(1 995) (1 975)
(2 861) (3 023)
®) )
(4 864) (4 999)
(442) 511
1961 1450
1519 1961
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TToscueuus

1 O6ma nadgopmanna

Apymectsoto ,,Cepanxa ITporsprac” AACHIT mva 3a ocHOBHA ACHHOCT HHBECTHPaHE Ha
TNADHYHHTE CPEACTBA, HaOpPAHM Ype3 HM3AABAHE HA LIEHHH KHIDK2, B HEABEDKHMH HMMOTH
/cexIopHTHIALMS HA HCABIDKAMH HMOTH/ IIOCPEACTBOM TIOKYIKA HA ITPABO Ha COBCTBEHOCT 1
APYTH BEIIHH NPaBa BbPXY HEABIKHMY HMOTH, H3BBPILBAHE HA CTPOEKH H ITOAOGDEHHA B TAX,
C ICA TIPEACCTABAHETO MM 33 YIPABAGHHE, OTAABAHE IIOA HAEM, AM3MHT, APEHAA H/HAM
MPOADKOATA HM.

»Cepauka [pomsprc” AACHI] e axunonepro APYECTBO CBbC CITENIHAAHA HHBECTHITHOHHA
1ea. ApyxecTBoTo e yupeaeso Ha (1 ackemppr 2006 T. 3a HeorpaHuYeH CPOK. YYPEAHTEAH ca

~KOHTPAKT CODHA” O0A, u 3TTAA ,,A3U - OBHIO 3ACTPAXOBAHE”.

ApyxectsoTto ¢ srmcano B Thprobexus pernctsp ¢ PEIITEHUE Nel or 8.12.2006 r o d.a.
Ne14841/2006r ma CI'C.

Ceaanmme u aapec Ha yrpasaenme Ha Apysectsoto e Penybauxa Brarapms, rp. Codus, va.
»IKppHETpascka”™ Nel9.

Apy®ecTBOTO HMa €AHOCTENIEHHA CHCTEMA Ha ynpaBAchue. OpPTaHHTE Ha YIPaBACHHMC Ha
Apyxecrsoro ca Oburo chbpanue Ha akunonepute n CpBeT Ha AHpexTopute. YaeHOBeTe Ha
CoBeTa Ha AMPCKTOPHTE ca:

® Aecucaasa Xpucrtoea Toresa
® Beceaa Oraanosa Kioaesa-Crankora

o FBaena Beankosa Huxoacra.
CBBETHT Ha AUPEKTOPUTE HE € YITbAHOMOLIHA ITPOKYPUCT HAH APYT ThPTOBCKH VIIPABHTEA.

»Cepaura [Ipomspruc” AACHLL ce npeacrasassa ot [lpeacesareast ma Cnsera Ha
aupexropute Beceaz KroaeBa-Cranxosa u ot MambanuTeanua aupextop Aecucaasa Totepa —

34CATO ¥ ITOOTACAHO.

Bopxy apymecTBoTO yupaxmsmsa xouTpoa Beceaa Ornsnosa Kroaepa-CTaHKOB2, KOSTO IPSKO |
Henpako upes ,BK Menuasarsrr” EOOA, 4nifto eAHOAMYEH COGCTBEHHMK HA KalMTaAa e,
nputexasa obmo 643 343 Gpoa akumm, npeacraBaspamms 98.976 % oT xammTasa H OT
raacoeete B ObmoTo cbvOpanme Ha “Cepauxa IMpomsprc” AACHLIL

Ocranasnre uaenose va CA He IpUTEXaBaT aKIIHH HA APYRKECTBOTO.
C Pemrenme Ne 45 — ACHL] or 17.01.2007 r. na Komucmara za cumancos maasop

APY}K(’:CTBOTO IIOAYHYABA AMIIEH3 34 H3BDbPIIBAHEC HA AEHHOCT XaTo APYHECTBO CbC CIICITHAAHA
HHBCCTHITHOHHZ II€A — CEKIODHUTH3IALMA HA HEABMIKKMH MMOTH,



Cepouxa Iponvpmuc AJCHI]
Meoicounen Koncoruoupan @unancoe Omyem
01 anyapu 20152, — 31 dexemepu 20152,

Kanurasst Ha ,,Cepauxa Ilpoorsptuc” AACHIT e 650 000 Acpa, emurupanm ca 650 000
OOHKHOBEHN DE3HAAMYHH AKIHK C IPABO HA TAAC, C HOMHHAAHA ¥ EMHCHOHHA CTONHOCT OT 1
A€B BCAKA €AHA. AKIHHTe Ha ADYECTBOTO ca perucTpupann Ha ,,Bparapcka ®onaosa Bopea —

Cocbua” AA.

Ha 14 mait 2008 r. “Cepanka [pomspruc” AACHIL] ckaroun obaurammonen saem, ¢ obma
HOMHHAAHA CTOHHOCT (pasMep Ha obamramonnus 3aeM) - 30 000 000 (tpmaecer MuAmOHa)
Espo, pasupeaeaen B 30 000 (rpuaecer xuasam) 6pos Besnasmany, HomMeHHHE, OGHKHOBEHH,
CBODOAHO TIPEXBLPAAEMH, AMXBOHOCHM ODAHTAITMY, BCAKA €AHA ¢ HOMHMHAAHA CTOHHOCT oT 1
000 (xuaasa) Erpo. KymomsT e B pasMep Ha 6.5% (IecT MAAG I IeT AeceTn ITPOIIEHTA) H CPOK
AO maaexa Ha obamrarirre — 60 (1recTAECET) Mecela, CHMTAHO OT AATATA HA eMHCHATA. Aata,
OT KOATO Tede cpoka € 14 mai 2008 1. AaTure Ha NMAAIAHHA: 32 TAABHMIA — €AHOKPATHO, B
CPOK OT 7 (CeaeM) AHH OT AATATA HA IIAACKA, T.e HE Mo-gbcHO oT 21.05.2013r,; 32 Amxsenu
maawanms:  14.71.2008z., 14.05.2009.., 14.11.2009:, 14.05.2010c., 14.11.2010., 14.05.2011..,
14.112011z., 14.05.20122., 14.11.20122.,14.05.201 3.

C pemenne Ha obmoro cpfpammne ma obauratmonepute or 3 Aekemspr 2010 r., CPOKBT A0
Iaacka Ha eMHcHATa Oe yabameH ¢ 60 meceua mam ao 14.05.2018 r., chboTReTHO AaTHTe 32
AVXBCHH IAAIAHWA B TaKa JABAKEHMA cpok, ca: [4.71.20132,14.05.20142,14.11.2014..,
14.05.20152., 14.11.20152., 14.05.20162., 14.11.20162,14.05.2017z., 14.11.20172,14.05.20182 * B
LAYHaR, Ye Oamama 3a NAGUIARE CoORA0NE ¢ Hepabomen Oex, RAGIYANEIID Be 6 UISBPIN HA REPEUA patonen
dert cred mo8a.

»Cepamxa [Iponspruc” AACHLL mMa eAHO ABITICPHO APYKECTBO — OBCAVKBAILIOTO APYIKECTBO
»Cepanka [Mpomrsprae Koncyar” EOOA.

»Cepanka Ipomspruc Komcyar” EOOA e smmcano B Toprosckus persctsp ¢ EMK
200442173, cbc cepaammie u aspec ma ynparenme:rpas Cocpms, patiom “Tpuasnia”,
yaKbpunrpascka”Nel9 Eanoswen cobersenux Ha xamurasa My e ,,Cepamka ITporrspruc”
AACHLI,

ApyxecTBOTO € yupeaeHo no pemenue Ha ChBeTa Ha AUpexTopuTe Ha ,,CepAnKa Iporrpprac”
AACHII ot 24 oxromspn 2008 r.

»Cepanka Ilpomspruc Koncyar” EOQOA e ¢ xammraa 65000 aesa u mpeamer ma Aeitnocr:
obcayKBaHE M NOAABDKAHE HA IPHAOBHTH OT APYKECTBATA CBC CITENMAAHA HHBECTHIIMOHHA
LEA HEABMMHMMH HMOTH, H3BLPIUBAHE HAa CTPOEKH H IOAODpEHHSH, OTAaBaHE IIOA HAeM Ha
HEABMIKHMMM HMOTILIIOKYIIKO-ITPOAQXDA Ha HEABIIKHMH HMOTH; aHAAM3H; [IPOTHOSH; THPTOBCKO
NPEACTABUTEACTBO U IIOCPEAHHYIECTBO ;CYETOBOAHO M IIPABHO OBCAYXKBAHE; M3BbPIIBAHE Ha
BCHYKH APYTH ACHHOCTH KaTO OBCAYIKBAIIIO APYIKECTBO ITO CMHCDBAA Ha 4A.18,a4.2 o1 3akoma 3a
APYKECTBATA ChC CHIELMAAHA HHBECTHIIMOHHA LIEA, KAKTO M BCAKA APYTA ACHHOCT, KOATO He €
sabpanena OT 3aKoHa. AeHHOCTHTE, 32 M3BBPIUBAHETO HA KOHTO CE M3HCKBA IIPEABADMTEAHO
paspenterine HAM OAOBPEHME OT ABPHKABEH OPTaH CE M3BBPIUBAT CACA HOAYUABAHETO MY.

Ynpasutea ua Apysxectsoro e HMoana [Tersosa Ieopruesa.
APYXecTBOTO € YUPEAEHO 32 HEOHPEAEAEH CPOK.

»Cepanxza [Tpomsprac Koncyar” EOOA e oaobpeno ot KOH, ¢ pemenne Ne 30 — ACHLI or
8 amyapm 2009 r., m ¢ pemenume Ne 266-ACHILI ot 18.03.2009 r., xato pasmoaararmio ¢
HeoBXOANMAaTA OpraHusaimsi M pecypcu 3a obcayxBaHe He Aefimocrra Ha  “Cepanka
HpomspTic” AACHIL
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1.2.  Oceospa 3a u3roTBaRe Ha (PAHANCOBAA OTIET

PHHAHCOBHAT OT4eT Ha APYKECTBOTO € M3rOTBEH B CBOTBEICTEHE ¢ MexayHapoAHuTe
CTAaHAAPTH 32 bumancosu otdern (MC®O), paspaborenn n nybamkyBaHH or CbseTa o
Mexayrapoaru caeroroanu cranaaptu (CMCC) u nprern or EC.

QOuHAHCOBHAT OTHET ¢ CbCTABEH B 6T)AI9.PCKH ACB4, KOECTO € (l)YI—IKI.[PIOHﬂAHaTﬂ BAaAyTA Ha
A,PY}KCCTBOTO. Beyraxm CyMH Ca HPEACTABCHH B XHAAAH A€B4.

OunancoBUsAT OTHET € ChCTABCH HPH CIia3BaH€ Ha IIPHHUEIIA HA ACI’IC‘I‘BE.U_IO TTPCAIIDHUATHE.

1.3 TIpomerm 8 MCDO
1.3.1. O0mm moaoxennsa

HpyXecTBOTO npunara clie[HATE HOBM CTAHAAPTH, U3MEHEHHA W pasacHedns keM MCOO,
paspaGoTeHu U nyGnukysanu oT CbBeTa 10 MEXAYHAPOIHU CUETOBOJHH CTAHIAPTH, KOHTO
HMAaT edIeKT BBPXY PUHAHCOBHSA OTYET Ha JIPYXKECTBOTO H ca 3a/ILIDKHTETHH 32 NIPU/IaraHe
OT roJMIIHUS Nepro, 3anoupail Ha | aHyapu 2014 r,;

MC®O 1 “[Ipunarane 3a NbPBH MBT HA MeXayHAPOIHUTE CTAHIAPTH 332 (PMHAHCOBRO
OTYHTaHe” - H3MEHEHHs OTHOCHO CBPbXHMH(pJAUMS H (GHKCHPAHH JaTH, B cHia oT 1
sinyapu 2013 r., upuers ot EC Ha 11 aexemppu 2012 r.

H3menenusTa BKIIOYBAT ABE NPOMEHH B cTaHAapTa. Jarara 1 anyapH 2004 r. e 3aMeHeHa ¢
Aatata Ha npemuHaBaHe koM MCQO npu creiku, CBLp3aHd ¢ OTIHCBAHE HA AKTHBH U
TIACHBH, W TPH OMpPEJENAHE HA COpaBeJivBaTa CTOHHOCT Ha MHAHCOBM aKTMBHM M NACHBH,
KaTo Ce W3MOJN3BAT TEXHMKM 33 OLEHsBaHe. BTopara npoMsHa NO3BOJSABA HA JPYWKECTBA
C7e], nepuol Ha CBPBXHHQIALMA 1A OLEHABAT (GHMHAHCOBUTE AKTMBH M MACHMBH, IbPKaHH
Mpel HOPMATH3UPAHETO HA HKOHOMHKATa, 1O COpaBelIdBa CTOHHOCT M Ja s W3M0J3Ba
KaTo NpHeTa CTOMHOCT MPH U3TOTBAHETO Ha IIbPBHUA oTueT o MC®O.

MC®O 1 “IIpaaarase 3a mbpBH LT Ha MexkIyHapogHHTE CTAHJAPTH 32 PUHAHCOBO
OTHYHT2HE”- H3MEeHeHHe OTHOCHO AbP:KABHH 3aeMH, B CHJIa oT 1 sinyapu 2013 r., npuer
or EC na 5§ mapr 2013 r.

H3MeHeHHeTo [jaBa HACOKM KaK [a C€ OTUMTAT IBLDXKABHHTE 38€MH C JMXBA MO-HHCKA OT
Na3apHUTE HUBA MPH M3TOTBAHETO Ha I1bpBHA oTdeT 1o MC®O u ocBodoxiaBa ot
PETPOCIICKTHBHO NpPUIIAraHe B CHOTBETCTBHE ¢ W3UCKBaHeTo Ha MCC 20.

MC®0O 7 ,,PuHaHCOBH HHCTPYMEHTH: ONOBECTSIBAHE” — HETHpaHe HA (UHAHCOBH
AKTHRM H (QHHAHCOBM MacHBM — B cHia or 1 smyapm 2013 r., npuer or EC Ha 13
AexkemBpu 2012 r.

Hopure onosecTsBanms ca CBBLP3aHM C KONMYECTBeHa MH(OPMALMsA OTHOCHO MPHM3HATH
$HHAHCOBM WHCTPYMEHTH, HETHPAHH B OTYETA 38 (DHHAHCOBO CHCTOAHME, KAKTO M OHE3M
UHAHCOBH MHCTPYMEHTH, 33 KOHTO UMa CNIOPa3yMEHHE 33 HETUPAHE HEe3ABHCUMO OT TOBA
Aanu Te ca Hetupauu. ITeil kamo [pyscecmeomo nama Oeiicmeawyu cnopasymenus 3a
HemUpaKe Ha PUNAHCOBU QKMUBU U PUHAHCOBU NACUBU, NPUNAZANEMO HA UIMEHEHUAMA
HAMAQ CoUjeCmeen eleKm 8bpXy ONOGECMACAHUAMA Wi CyMUMe, NPUIHAMY 6 omyema 3a
DuHancoeomo cvemonHue.

10
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MC®O 13 ,,Oncrasane HA COpaBeAAHBA cToHOCT” B cHAa or 1 amyapm 2013 r., opmer
or EC ma 11 aexemspum 2012 r.

MC®O 13 ,,OreHnApase Ha CIPaBEAANBaA CTOHHOCT AeHHHPa CIIPABEAAHBATA CTOMHOCT KAaTO
meHa, Kofgro Oz GmA2 IOAyYeHA IIPH IPoA@XDa HA AAA€H aKTHB HAH IIAATEHA IPH
IPEXBBPAAHETO HA 3aABAKEHHE IIPH OOHYAaHHA CAEAKA MEKAY NTA3APHH YYACTHHLIH KbM AATATA
Ha oueHkata, CTaHAAPTHT yTOYHABA, H€ CIIPABEAAHMBATA CTOHHOCT ce DasMpa Ha caeAka,
CKAFOYBAHA Ha OCHOBHUA I123ap 33 AKTHBH HAM NACHBA HAM IIPH AKIICA HA TAKHB — Ha ITa3apa ¢
Haif-GaaronpuaTHy yeaoBua. (OCHOBHUAT Ma3ap ¢ MasaphT ¢ Hail-roasM ofeM U AelHOCT 32
CbOTBETHHA aKTHB MAH NacuB. CTaHAAPTHT Ce NPHAATA IIEPCIEKTHBHO 32 TOAHIIHH NMEPHOAH,
3ATIOYBALITH Ha MAM cacA 1 auyaper 2013 r.

MCC 1 ,IIpeacraBane Ha (pruHAHCOBE OTIETH” — APYT BCEOOXBATEH AOXOA — B cHAA OT 1
10A: 2012 r., mpmer ot EC Ba 5 romE 2012 1.

M3MeHEHMATA M3UCKBAT IIPEACTABAHETO HA OTAEAHHTE KOMIIOHEHTH Ha ADYTHA BCEOOXBATEH
AOXOA B ABE TPYITH, B 3aBHCHMOCT OT TOBA AAAM Te Ile Ce pexaacupuuupar B rredarbara nau
3arybaTa mpe3 caeapamid nepHoau. KommoesTn, KOHTO He ce pexiacH(HUIHpAT, Halp.
IPEOLIEHKH HA HMOTH, MALUHHHU H CbOPDBKEHHA, CE IIPEACTABAT OTACAHO OT KOMIIOHEHTH,
KOHTO INe ceé pexaacwcpuimpar, Hanp. orcpodenn meuaAbum u 3arydm OT Xeaxmupane Ha
HapPI‘IHI/I IIGTOITH.

MCC 12 ,Aarbnu sEpXy AOXOAR” — OTCPOYCHHE AAHBLIHE — B cHAa or 1 amyapm 2013 r.,
opret oT EC 8a 11 Ackemepn 2012 1.

CTaHAapTHT M3HCKBA APYKECTBATA AA OLICHABAT OTCPOYEHHTE AAHBIH, CBbP3AHH € AKIMBH, B
3aBHCHMOCT OT Ha4MHa, IO KOHTO Ce O4akBa A2 OBAC BB3CTAHOBCHA THAXHATA 0aAaHCOBA
CTOHHOCT YPe3 M3MOA3BAHE HAM LPOAaKOa. T'hi KaTO MPH MHBECTHLIHOHHH KMOTH,

OTYHTaHH 1O crIpaBeaanBsa cTOHHOCT cbraacEo MCC 40 M uBecTHIIMOHEYN MMOTH, € TPYAHO
M CyOEKTMBHO Aa CE€ OIIPEAEAH KAKBA TACT OT BB3CTAHOBABAHETO INE CE HM3BBPIUH 4PE3
IIOCAEABALIIO H3IIOA3BAHE MAH ITPOAAXKDA, C& PHBEKAA H3KAIOYUEHHE OT ITOCOYEHHA MPHHIIHN -
ONPOBEPKUMOTO MPEATTOAOKEHHE, de AAAHCOBATA CTOHHOCT HA MOCOYEHUTE HHBECTHLIMOHHH
HMOTH INe ObAE BB3CTAHOBEHA CAMHCTBEHO 9pE3 MPoAamOa. B pesyATaT Ha H3MeHeHHMETO B
CTAaHAAPTA 2 BKArOueHH ykaszaumata Ha [IKP 21 ,, Aambitg BEPXY AOXOAA — BB3CTAHOBABAHE HA
TIPCOLIEHEHHTE HEAMOPTH3HPYEMH AKTHBH M PA3ACHEHHETO ¢ OTMEHEHO,

MCC 19 ,,Aoxopm Ha naera amma” B cmaa or 1 amyapn 2013 r., upuer or EC ma 5 108:
2012 x.

Hsmenenusta Ha MCC 19 npemaxBaTr MeToja Ha KOPHIAOPA M M3UCKBAT MPEACTABAHETO Ha
(pMHAHCOBHMTE Pa3sXoJM M NMPHUXOAM Ha HeTHa 0Gasa. AKTIOEpCKHMTE Tedandu M 3arybu ca
IPCMMEHYBAHH Ha MPEOLEHKM M cjelBa Ja OBAaT NpPH3HATH He3abaBHO B JpYrus
BceoOxBaTeH 10x0A. Te He ce pewnacuduuupar B nevandbara UnK 3arydara npes cieasaniy
nepuoin. JIpyXecTBOTO € NPMIOKHUAO H3MEHEHHMATA PpETPOCNEKTHBHO CBHINIAcHO
npexoauute pasnopeadn u MCC 8 ,,CueroBojHa NOJIMTHKA, NMPOMEHH B CUETOBOJHHTE
NPUDH3UTENHM OLEHKH M rpellku”. B pesynratr Ha ToBa JIpy»KecTBOTO € MpPEen3YMCIIHIO
(HUHAaHCOBHTE PE3YJITATH 3a NPEAXOJHUTE NIEPUOAM M OTYMTA obuIMA edeKT KbM | sayapu
2012 r. kaTo KOpeKUMs B HaYalIHOTO CaNJI0 HA COOCTBEHHSA KAITUTAN.
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Toammau noaoGpenma 2011 r. B casa or 1 amyapm 2013 r., nprern or EC na 27 mapr
2013 r.

-Namenennnra na MCOO 1 moscHABaT, 9¢ AZACHO TIPEATIPHATHE MOXE A2 npuAoxu MCOO 1
HOBEYE OT €AHH ITBT IIPH ONPEACACHH ODCTOATEACTBA. BbBemaa ce mpaso wa usbop npu
npuaaranero Ha MCC 23 o1 AaTaTa Ha IpeMHHABAHE MAH 1IO-PAHIA AATA.

-Hamenenrero ma MCC 1 moscusasa, 9e oTweT 32 (PHHAHCOBOTO CBHCTOAHHE KbM HAYAAOTO HA
TTPCAXOAHHA IIEPHOA CACABA A2 CE IIPEACTABH, CAMO B CAYYaH Y€ PETPOCHEKTHBHHTE IIPOMEHH
MMAT CBINECTBEH €(DEKT KbM TasM AaTa. [IDEAIPHATHA, KOMTO IMPEACTABAT AB2 CPABHHTEAHK
HEPHUOAZ B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE CBTAACHO usucksanusTta Ha MCC 8, He caeapa
A2 BKAKOYBAT MH(OPMAITHA 33 HAYAAHHTE CAAAA HAa IIPEAXOAHUA ITEPHOA B IOSACHEHHATA. B
CAyd4aH de PLKOBOACTBOTO IIPEACTABA MO COGCTBEHO KEAAHHE AOMBbAHHTEAHZ CPAaBHHTEAHA
HH(POPMATIA B OTYET2 38 PHHAHCOBOTO CHCTOAHME HAM OTHETA 32 ewaabara uan sarybara, To
H ITOICHEHHATA TPAOBA A2 BKAIOYBAT AOITbAHUTEAHA HE(POPMALHAL

1.3.2. Cramaapra, B3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OIIE HE CA BAC3AH B CHAA B HE
C€ NPHEAATAT OT WO-PAHHA AATA OT APY>KECTBOTO

CAeAHUTE HOBH CTaHAAPTH, H3MEHEHUS W PasACHCHHA KLM CHINECTBYBAIY BETe CTAHAAPTH Ca
MyGAHMKYBAHH, HO HE C2 BAG3AH B CHA4 3a (bUHAHCOBATA TOAMHA, 3amoupama Ha 1 suyapu 2014
T. ¥ He Ca OHAM IPHAGKEHH OT ITO-PaHHa AaTa OT ApyxecTsoTo:

MC®O 9 ,, Parancosn mECTPyMeRTHE” B CrAa OT 1 amyapm 2015 r., Bce ome He e mpaer
or EC

MCDO 9 npeAcTasasipa IbPBaT2 9acT OT IPoekTa Ha CHBETA IO MEXAYHAPOAHM CYCTOBOAHH
craupaptn (CMCC) 32 samama ma MCC 39 ,QHHAHCOBH HHCIDYMEHTH: NpPH3HABAHE K
ouersBare”. ToH 3aMeHa deTHpHTE KaTCIOPHK (DUHAHCOBH AKTUBH TIPH TAXHOTO OLICHSBAHE B
MCC 39 ¢ kaacuuranus Ha 623aTa Ha €AMH CAHHCTBEH TPHHIIHIT.

MC®O 9 wusmcksa BewukHM (DUHAHCOBM AKTHBH Aa CE€ OICHABAT HMAH IO AMOPTH3HPaHA
CTOHHOCT, MAM IO CHOP2BEAAMBA CTOMHOCT. AMOpPTH3HPaHAaTa CTOHHOCT IPEAOCTABA
HHOPMALIA, KOATO € HOAE3HA IIPH B3EMAHETO HA PEIUEHNSA, OTHOCHO (DHMHAHCOBH aKTHBIL,
KOHTO C€ APPKAT OCHOBHO C IIEA IIOAYY2BaHETO HA IIAPHYHH IIOTOIH, CBCTOAINM C€ OT
TTAAIAHE HA TAABHHLA H AWXBA. 32 BCHYKH ADYTH (DHHAHCOBH AKTHBM BKAIOUHTEAHO Te3H,
ABDXAHH 34 ThPIyBaHE, CIPABCAAMBATA CTOMHOCT IPEACTABAABA HAN-IIOAXOAAILIATA Oa3a 3a
ouensBare. MCPO 9 npemaxpa HEOGXOANMOCTTA OT HAKOAKO METOAA 32 OBE3IIEHKA, KATO

IIPEABHIKAA METOA 32 OﬁCSHCHKa €aMO 33 AKTHBHTE, OTYHTAHHU ITO amoanspIpaHa CTOHHOCT.
AOITBAHPITCAHI/I pasAcAH BbB BpB3Ka C OGCSHCHK& H CYETOBOAHO OTYMTAaHE HA XCARMPAKIC Ca
BCe omI¢ B IMIPOITEC HA paSPﬂ.GO’I‘BaHC. P'bKOBOACTBOTO Ha Apy}KﬁCTBOTO HE€ 093aKB4d H3MCHEHHATA
Al 6’bAaT IPHAOXKEHA IIpeAr HYGAPIKYBaHCTO Ha BCHYKH PA3ZACAH HA CTAaHAADPTA H KbM MOMCHTA
HC MOKE A2 OLI€HH TCXHHA ITAAOCTEH €Cl)eKT.

MCC 36 ,,06esnenxa na akrepa” (z3MeHen) B cuaa ot 1 smyapm 2014, Bce ome me ¢
opret or EC

H3MeHeHusTa M3UCKBAT ONOBECTABAHE HA MH(DOPMALIHA OTHOCHO Bh3CTAHOBAMATA CTOMHOCT
Ha obesueHeHH He(DUHANCOBH AKTHBH, B CAyYAH He€ TA € OIpeAeAeHa Ha 0a3aTa Ha
CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PasXoAHTe 32 rpoaaxba. Te caeaBa Aa ce IpHAOHAT
perpocnekruero. Ilo-panno npuaarare e ppaMoxono camo 3aeano ¢ MCOO 13.
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MCC 39 ,,®unancosu nacTpy™MenTR: UPH3HABAHE H ONeHABAHE” (H3MEHEH) B CHAA OT 1
aayapu 2014, sce ome me e npaer or EC

VsmerennsaTa TOSBOARBAT Aa TPOADAXI OTITUTAHETO HA XEAXKHPAHE B CAy9ait Ha HOBHpaHe Ha
ACPHBATHBH B DC3YATAT HR 32KOHOBH IPOMEHH, KOHTO Ca ONPECAEACHH KATO XCAXKHPAIITH
HHCTPYMEHTH U KOMTO HE Ce THPIYBAT Ha Gopcata,

KPMC®O 20 ,Aansna®, B caaa or 1 anyapm 2014, nce ome me e npuret or EC
PQSHCHCHHCTO 3acATa OTYHUTAHETO Ha 3AADAKEHHA 3a ITAQITTAHE Ha AAHBILIH, pasquH or
AAHBITHA B%pxy AOX0AL, HAAOKEHH OT A'bp}KaBaTa. saA'bA}KaBaLLEOTO CcHOHT HE € AeﬁHOC'ITa, B
pCBYATElT Ha KOATO CAEABA Aa Ce ITAATH AAHBK CBTAACHO JAKOHOAZTEAHHTE HOpMPI. APY}KGCTBZTQ.
HIMAT KOHCTPYKTI/IBHO 33ABAYKEHHE AQ 3AIAAUIAT AAHBITH 34 6’bA€H.I2. onepa'mBHa ACfIHOCT, aKO
TC C4A MKOHOMUYCCKH HPI/IHYACHH Al IlPOA’bA)KaT AEI‘&HOCTI‘E[ CH B 6’bACI.I_IH HCPHO,A.I/I.

2, CueTOBOAHA MOAHTHKA

2.1 O6mm nosoxkenna

QHHAHCOBHAT OTYET e npescraseH B croteercrsue ¢ MCC 1, Ilpeacrapsame ma drHaHCOBH
oTaern” (pesusupan 2007 r.).

APY}KCCTBOTO € IIpHEAO Al TIPEACTABA ABa CPaBHHTCAHH IEPHOAA BbB BCHYKH CAYYaAH C IIEA
OCHTypﬂ:BaHE HA ITIOCACAOBATEAHOCT B ITpC,A.CTaBHHCTO 332 BCAKA TOAHWHA.

OHHAHCOBUTE OTYETH €A M3TOTBEHH IIpH CHa3BaHE HA NPHHIMITHTE 32 OLEHKA 32 BCEKH BHA
4KTHBH, ITACHBM, ITPHXOAH H PasXOAH cbraacHo MC®O. Basure 3a OLIEHKA CA OITOBECTCHH
TTOAPOBHO II0-HATATBK B CYETOBOAHATA HOAMTHKA KbM cbunancosuTe oTuernr. Ouuancopure
OTHETH C2 MSTOTBCHU IIPY CIIA3BAHE HA [IPHHIINIA HA ACHCTBAIIO TIPEATIPHSITHE.

CaeaBa Aa ce orCeAexH, ue IpW HIrOTBANETO Ha TIpeAcTaBeHATE (DHHAHCOBH OTYETH ca
MSHOASBAHN  CHCTOBOAHNM OLCHKM M AONyCKaHMA DBompexs we Te ca Oasupaun Ha
MH(OPMAIHA, IPEAOCTABCHA HA PHKOBOACTBOTO KBM AATATA Ha H3TOTBAHE HA (DHHAHCOBHTE
OTHETH, PEAAHHTE DEIYATATH MOTAT A2 CE PA3AMYARAT OT HAITPABEHUTE OLEHKH 1 AOTyCKAHHS.

2.2. Haesecrmnun s ABINEPHA APY’KECTBA

Awbnieprn ca Tesu Apywectsa, kouTo ce RAMHPAT II0A KOHTPOAA Ha Apyxectsoro. KoHTpoAsT
BBPXY ABIUEPHUTE APYIKCCTBA CE H3DA3ABA BHB BH3MOKHOCTTA A4 Ce pBKOBOAH (DHHAHCOBATA I
OQUEPATUEHATA MOAHTHKA Ha ABIIEPHOTO APYKECTBO TAK4, 9€ AA CC H3BAHYAT M3TOAH B pesyATaT
Ha AeHOCTTa My. B camocTosTeAnmTe buHaHCOBH OTUeTH Ha APYyXecTBOTO, HHBECTHLHHTE B
ADIIEPHU APYXECTBA, €2 OTIHTAHHE IO ceBecToRHOCT.

2.3. Caeakn B IY3KAECTPAHHA BAAYTA

OrtaeanuTe eaemenTH Ha (DHHAHCOBHTE OTYeTH Ha APYHecTBoTO ce oLeHABaT BB BAAYTATA Ha
OCHOBHATA HKOHOMIYECKA CPEAA, B KOATO TIPEATIPHATHETO MIBBPILBA ACHHOCTTA it
(“dyrrrmonasna Baayra”). ®umancosmte oTyerH HA ApyxecTsoTo ca HsroTBeHu 8 GrpArapckn
AeBa (AB.). Toma e pyurImoHaAHaTa BAAYTA H BAAYTATA Ha IPEACTaBAHE Ha ApyxectBoTo.
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CAEAKHTE B 9y/KAECTPAHHA BAAYTA C€ OTYMTAT NPH NBPBOHAYAAHOTO KM IIPH3HABAHE BBB
pYHKUMOHAAHATA BaAyra Ha ApPyXecTBOTO IO OMQMIMAAHMA OOMEHEH KYPC 32 AGHA Ha
caeakara, (obmpenna cpurcunr Ha Boparapeka HaposHa Gamka). [IpuxoauTe m pasxoaute oT
KYPCOBHM PASAKKH, KOMTO BB3HHKBAT PH YPEXAAHETO HA TC3H CACAKH H IPEOLIEHABAHETO Ha
IMADHYHHTE IIOSULIMH B IYKAECTPAHHA BAAYTa B Kpas Ha IIEPHOAZ, ci oTpaseHu B OTuera 3a
BCEODXBATHHI AOXOA.

24. Ilpmxoam m pa3xoan

HPHXOAHTE BKANOYBAT NPHXOAN OT HPOA‘&}K62. Ha CTOKH, IIPDCAOCTABAHE HA YCAYTH H ADPYTH
IpuxoAH. [1prxoANTE OT OCHOBHHTE IIPOAYKTH H YCAYTH Ca IIPeACTaBerH B [loscHernue 14,
llpuxoAnTe cc OLEHSBAT MO CHPABCAAMBA CTOMHOCT HA HOAYYEHOTO HAM TOAAENAIMNIOTO HA
MOAVYABAHE ITAAIITAHE HAH BBb3IME3AABAHE, KATO CE€ OTYHNTA CyMaTa Ha BCHYKH TbPrOBCKH
OTCTBIIKH M KOAHYECTBEHH PabOTH, HAIIpaBeHH 0T ApyKecTBOTO.

Hpu mpoaasxba Ha cTOKM, IPHXOABT Ce MIPH3HABA, KOTATO Ca H3ITbAHEHH CACAHHTE YCAOBHSL:
® SHAYUTEAHHTE PICKOBE H IIOA3M OT COGCTBEHOCTTA BBPXY CTOKMTE €A IPEXBbPACHM
BLPXY KyIyBaya,
® HE € 3aTa3CHO [IPOABANKABAINQ yYaCTHE B YIIPABACHHETO HA CTOKHTE MAH eeKTHBEH
KOHTPOA BBPXY TAX;
®  CYMAT2 HA TIPHXOA2 MOXE AQ ObAE HAAEKAHO OLICHCHA]
® BEPOATHO € MKOHOMHYECKHTE USTOAH OT CAEAKATA Aa BbAAT MOAyUEHH;
¢ HAIPAaBEHHTE Da3XOAH MAHM Te3H, KOMTO IIPEACTOM Aad ObAAT HampaseHH MOTAT
HAACHKAHO A2 GbAAT OIlCHEHH.
IIprxoarT, cBBP3aH ChC CACAKA ITO IPEACCTABAHE HA YCAYTH, C€ IPH3HABA, KOTATO PE3YATATHT
OT CACAKATZ MOKE HAAEKAHO AQ CE& OLICHH.
llewaaBara mam saryBara OT OTIIMCBAHE Ha AJAEH AKTHB CE OIIPEAGAT KATO DASAMKA MEXKAY
IOCTBLITACHHATA U GaA2HCORATA CTOMHOCT Ha aKTHBA M Ce orTpassea B (Ordera 34 BCeoOxBaTHHA
Aoxoa, IMevaabure B pesyATaT Ha MpoAKG2 HA HETEKYIIM AKTHBH Ca otpasenu B Oruera 32
BCeODXBATHIA AOXOA Ha pea ,,ieqarba ot HPOAA#0a Ha HETEKYLIM AKTHBH .
OneparuBHHTE Pa3XoAu ce Tpu3HaBAaT B (OT4eTa 32 BCEOOXBATHMA AOXOA B MOMCHTZ Ha
[IOA3BAHE HA YCAYIATA MAH KbM AATATA HA TAXHOTO Bb3HHKBAHE., Pa3sxoAUTe 110 TapaHIHK Ce
TIPU3HABAT M CE OTPA3ABAT CPEIIy HAIPABEHAT2 IIPOBU3HA IPH [IPHIHABAHE HA CHOTBETHHS
IIPHXOA,
Ilpuxoan 1 pasxoAu 3a AMXBH Ce OTUMTAT Ha MPHHIIAIIA HA HAYMCACHHETO.

2.5. Pasxoam mo 3aemnm

PasxoanTe MO 33eMM OCHOBHO NMPEACTABASBAT AHXBH IIO 32€MHTE HA Apymxectsoro. Beuuxu
Pa3sXoAd IIO 3acMH, BKAKQOYUHTEAHO TE3H, KOHTO AHPEKTHO MOTAT Al 6'bAaT OTHECCHH KbM
32KyIyBAHETO, CTPOHTEACTBOTO HAM IIPOM3BOACTBOTO HA OTTOBADPAIL HA YCAOBHATA AKTHB, C€
HpHSHaBaT KaTo pason 3a HCPPIOAa, B KOHTO €3 BB3HHKHAAH KATO HYaCcT OT ,,(pHHaHCOBIfI
pazxoan” B OT4eTa 32 BCCOOXBATHHA AOXOA.
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2.6. Hewmarepmasnu aKTHRH

Hematepuasnmte axtusu ce omemsmar mopsomawasHo mo ceBecroitmoct. B CAyYaHTe Ha
CaMOCTOATEAHO IIPHACOHBAKE TA € PaBHa Ha MOKYIIHATA LI€HA, KAKTO M BCHUKH ITAATEHH MHT3,
HEFBICTAHOBUMH AAHBLM M HAIIPABEHUTE IIPEKH PA3XOAH BbB BDPB3IKA C HOATOTOBKA HA aKTHBA
3a excriaoatauns. 1Ipyn npuaobusare Ha HemaTepuasen akTHB B peayATaT Ha
busHeckoMbuHarm, cebecTofHOCTTA My € paBHa Ha CIIPABEAAMBATA MY CTOHHOCT B A€HA Ha
nprAobuBaHeTO.

[Tocaeaparroro ouensBsane ce uaBbprIBa 1O IeHA Ha IPHACOHBAHE, HAMAACHA C HATPYMIAHKTE
AMOPTH3aLMM H 3a1y6H OT obesuenka. HanpasenuTe ofesmenku ce oTIHTaT Kato pasxoa u ce
npusHaBaT B OT49eTa 32 BCeOOXBATHUA AOXOA 33 ChOTBETHHSA IIEPHOA.

IMocaeapansre pasxoAH, KOMTO BB3HHKEAT BLB BPB3KA C HEMATEPHAAHHTE AKTHBH CAEA
IrbPBOHAYAAHOTO NPU3HABAHE, CC MPHU3HaBaT B OTueTa 32 BCeODXBATHHA AOXOA B LIEPHOAA Ha
TAXHOTO BBLIHMKBAHE, OCBCH 4KO MMa BEPOSTHOCT T€ A2 CITOMOTHAT HA AKIHBA A TeHepHpa
HOBCYE OT IMBPBOHAYAAHO IIPEABHAEHHTE ODbACIM HKOHOMHYCCKH M3TOAH H KOIATO Te3k
Pa3XOAM MOTAT HAACKAHO A2 GDAAT OLICHEHH H OTHECEHHM KbM AKTHBA. AKO TE3H ABe YCAOBHA
Ca M3ITbAHEHH, Da3XOAHNTE Ce AOOABAT KbM CeOCCTOHHOCTTA HA AKTHEA,

AMODPTH3AIMATA Ce H3UMCARBA, KATO CE MBIIOA3BA AMHEHHUAT MCTOA BBPXY OLIEHEHUS [TOAE3EH
CPOK Ha TOAHOCT Ha OTAGAHHTE aKTHBH, KAKTO CAEABA:

®  AHIIEH3 - HEAMOPTH3HPYEM AKTHB

®*  ApyrH - 4 roaAnHH
ApyxecTBOTO M3BBpIIBA BHHMATEAHA LIPENEHKA, KOTAaTO OIIPEAEASl AAAHM KPHTCDHHTE 32
[TPPBOHAMAAHO [PH3HABAHE KATO 4KTHB HA PA3XOAHMTE IO pa3pabOTBAHCTO ca BHAM Crraser.
Ipenerxara Ha prrosoacTBOTO € Basupana nHa naaaTa HaAnaHa nHPOPMAIIAA KbM AaTaTa Ha
HasaHCca.
Msbpanuat npar ma ceiectsenocT 3a HEMaTEePHAAHUTE ABATOTPARHH AKTHBH Ha ADYHECTBOTO
e B pasmep Ha 700,00 .

2.7. Hmoru, Mmammnm, ChOPBAKEHAR H 00OpyABaHE

I/IMOTHTE, MAITHHITE, CBOPBXCHHUATA I OGDPYABQHCTO CE ONIEHABAT I'BPBOHAYMAAHO IO
CGGCCTOI.:IHOCT, BKAIQOYBAIN{A I{€HATZ HA HPHAO6PIBaHC, KaKTO H BCHYKHN IIPCK_I/I pasxoAH 3a
HPP]'BC}KAaHCTO Ha aKTHBA B paGOTHO CRCTOAHHE.

Iocaeapamoro ouensBare ce MIBBPINBA B3 OCHORA Ha LEHA Ha praobuBane, HamascHa ©
HATPYNIAHHUTE AMOPTH3ALHY u 3aryOH oT obearenka. Hanpasennte obestenky ce oTamraT kato
Pa3xoA u ce npusHaeaT B OTueTa 3a BCeOOXBATHHA AOXOA 32 CHOTBETHHA IIEPHOA.

IlocAeaBamu pasxoan cebpsanm ¢ OIPEACACH 2KTHB OT MMOTH, MAIIMHY, CHOPDNEHMA U
obopyasane, ce npubapar kM HaaarcopaTa CyMa Ha aKTHB2, KOTaTo € BEPOATHO APYKECTBOTO
Al ¥IM2 HKOHOMHYECKH ITOA3H, HAABHITIABAIIM ITbPBOHAYAAHO OICHEHATA ebeXTHBHOCT Ha
CRIIECIBYBAIINA aKTHB. Bemakm Apyru nocaeaBammr pasxoan ce IPH3HABAT 33 PasxoA 3a
ITEPHOAR, B KOHTO Ca HAalIPaBeHH.
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Wmory, Mammnm, chopmxenus un ofopyABaHe HIPHAOSHTH NpH yCAOBHMATA Ha ¢uHaHCOB
AHM3HHT, C€ AMODTH3MPAT Ha $a3sa HA OUAKBAMMA ITOAE3EH CPOK HA TOAHOCT, OIPEACAEH
TIOCPEACTBOM CPaBHEHHE C IIOAOGHH aKTHBH MAH Ha §a32 CTOMHOCTTA Ha AHMSHHIOBMA AOTOBOP,
4KO HETOBUAT CPOK € ITO-KPATbK.

AMOPTH3ALIATA HA MMOTH, MAIITHHH, CHOPBKCHHA H oBopyABaHE Ce HAYHCASBA, KATO ce
H3ITOA3BA AUHEUHHAT METOA BBPXY OLICHEHHA IIOAE3EH JKMBOT HA OTAEAHHTE TPYIH 2KTHBH,
KaKTO CACABA!

o  Mammwau 3,33 roauHu
¢ Kommorspuo ofopyasare 2,00 roaunn
® CTonaHCKH MHBEHT2D 6,67 roauHH
*  Apyru 6,67 roAnHHN

H3bpanmar mpar Ha CHINECTBEHOCT 33 MMOTH, MALIHEH, CbOpBXeHuA H 0obopyaBaHe Ha
ApyxectBoTo € B pasmep nHa 700 s,

2.8. Tecrose 3a ofesnerka Ha HEMATEPUAAHHETE AKTUBA A HMOTH, MAITAHN,
CHOP'BIKCHHAA B 000pyABane

Ilpr mauumcassane ma obesnenkara Apyxectsoro Aepummpa Haii-mMaskaTa pasrpaHuYImMa
TPyla AKTHBH, 32 KOMTO MOTAaT A2 GBAAT OIPEAEACHH CAMOCTOATEAHH MADHYHM IIOTOLH —
CAHHMUA, [CHEPUDALIA [APHMYHH MOTOIM. B pesyATar Ha TOBa HAKOM OT aKTHBITE ITOAAGKAT Ha
TECT 3a ODE3LEHKA HA MHAMBHAYaAHA Gasa, a ApyTH Ha Basa eAMHHII2, TeHEpHpaIa TAPHIHM
HOTOLH.

Benuxu axteBy ¥ eAMHMIH, reHepHpari TTAPHYHH ITOTOLIH, €€ TECTBAT 3a ODE3IIEHKA, KOTATO
CHOWTHA HAM IIpOMAHA B 06CTOATEACTBA HMHAHKHPAT, 9¢ TAXHATa DAAAHCOBA CTOHHOCT MOKE A2
He ObAe BB3CTAHOBEHA.

2.9, HimBecTHNHOHHE AMOTH

APY}KCC’TBOTO OTHHTA KATO HHBECTHLHOHHH FMMOTH 3¢MA H Crpas¥, KOHTO C€ ABPIKAT 34
MMOAYYABAHE Ha OPHXOAH OT HAeM H /I/IAH 34 YBEAWYCHHE Ha KaIIHTaAd, KOHTO CE€ OTYHTAT IO
MOACAL HA CIIPpaBEAAHBATA CTOHHOCT.

HHuBectHImOEHHTE HMOTH Cce TPEONEHABAT HA IOAHILIHA 0432 H Ce BKAIOYBAT B OTdeTa 32
AOXOAMTE II0 IMA3apPHH CTOHHOCTH. Te ce OIIPEACAAT OT HE3ABUCHMH OUEHHTEAM
IPOPECHOHAAHA KAACH(DUKAIIHA U 3HAYUTEAEH IIPOECAOHAACH OIIHT, KAKTO M CKOPOLIEH
ONHT B MECTOHAXOMACHHETO M KATETOPHATA HA OLIEHABAHHA mMOT, OasHpaHkm ce Ha
AOKA32TEACTBA 32 ITA3APHUTE YCAOBHA.

Beaxa newasBa wam saryba ot mpomsana B CIIPABEAAHBATA CTOHHOCT HAM IPOAZXGA HA AdA€H
HHBCCTHUITHOHEH MMOT C€ IPH3HaBa He3abaBHO B mevarbara mAm 3arybaTa Karto ,,IPOMEHH B
COPAaBCAAMBATA CTOMHOCT H2a MHBECTHIIHOHHUTE HMOTH .
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2.10. durHaHCOBH AKTHEHR

PuHAHCOBHTE AKTHBH, C M3KAIOYEHHE HA XCAXKMPALIHMTE HHCTPYMEHTH, BKAIOUBAT CACAHHTE
KaTeropuu (hUHAHCOBH HHCTPYMEHTH:

L KDEAHTH H B3CMAHHA;

DUHAHCOBHTE AKTHBH CE Pa3lIPEACAAT KbM OTAEAHHTE KaTETOPI/IPI B 3aBHCHUMOCT OT II€ATA, C
KOATO ca NpuaobuTH. Kateropusra Ha aaaeH hHHAHCOB HHCTPYMEHT OMPEAEAS METOAR My Ha
OLICHABAHE M AAAHW TIPHXOCAHTE U pa3sxoAHTE Ce OTpa3faBaT B OTuera 3a AOXOAMTC HAW AHPCKTHO
B coBCTBeRMA KanuTaa Ha ApyxecTBOTO.

2.11. Marepmasuu 3anaca - Herexymm axrasn KAACH(DHIAPAHE KaTO ABPK4HH 32
opoaAaxkba

MaTepuaAHNTe 3aMIaCH BRAIOYBAT HMOTH — 3€MH H CTPaAH, KOUTO C& ABPXKAT CAHHCTBEHO C IIEA
mpoAakba.

Korato ApyxecTBoTo Bh3HAMEPABA A2 IIPOAZAE HETEKYILMTE AKTHBH HAH IpyIra akTHBH (Tpyla
Ha PaslIOAOKEHME) H 2KO IIPOALKEATA € MHOTO BEPOATHO Aa ODbAE OCBINECTBEHA B 12-Meceuen
CPOX, aKTHEDBT MAM IDYIIATA 1A PA3MOAOKCHHE Ce KAZCHHUIMPAT KATO ABPKAHH 33 TPoAwkHa
H CE IIPEACTABAT OTACAHO B DaaaHca.

AKTHBY, KAGCH(HUIIMPHT KATO ABPKAHH 32 TPOADKSA Ce OLIEHSBAT HA TTO-HUCKATA OT THXHATA
DaraHcoBa CTOMHOCT HENOCPEACTBEHO CACA TAXHATA KAACH(DHKAA KATO ABPMKAHH 32
poAaxba M IAXHATA CIPABEAAMBA CTOMHOCT HAMAACHA C pasxoauTe 1o npoAaxbara M.
Hsixon axTusm Appmanu 3a mpoaax6a xato (hbMHAHCOBH AKTUBH MAH AKTHBY IO OTCpOYeHH
AQHDBL, MPOABAKABAT AQ C€ OLIEHHBAT B CHOTBETCTBHE ChC CYCTOBOAHATA TOAHTHKZ OTHOCHO
Te3Y akTHBH Ha ApYKecTBOTO. AKTMBUTE KAACH(DHITHPAHH KATO ABDXKAHH 33 Ipoaaxba He
TIOAAEHAT HA AMOPTH3ALIHA, CACA THXHATA KAACH(DUKALIHA KATO ABPKAHM 32 TPOAAKDa.

212. Aameum BEpPXy AOX0AQ

Coraacio 9a.175 or 3akoHa 32 KOPHOPATHBHOTO IIOAOXOAHO obAarane, ApyxecTBaTa cbc
ClCINAAH HHBCCTHIHMOHHA IIEA, PETUCTPHPAHH MO 3aKOHA 3a APYKECTBATA CBC CIIEITHAAHA
HHBECTHIIHOHHA I[€A, HE Ce ODAATAT C KOPIIOPATHBEH AAHBK.

213. TIlapm m napuunnm eKBABAACHTH

ApYKeCTBOTO OTYMTZ KaTO mapw K [IAPHYHE CPEACTBA HAAMYHUTE Mapu B Opoll, nmapwamu
CPEACTBA IO BaHKOBH CMETKH, ACTIO3HTH, KPATKOCPOYHH M BUCOKOAHKBHAHK WHBECTHLIMH,
KOHTO Ca AecHO oOpaulaeMH B IIADHYEH €KBUBAACHT K CHABPHKAT HC3HAYMTEAEH PHCK OT
ITPOMAHA B CTOHHOCTTA CH.
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01 auyapu 20152, — 31 dexemspu 20152,

2.14. CofcrBeH KAIATAA B DAAMAHES HA AABEACHTH

AKIHOHEDHHAT KAIIMTAA Ha APYXKeCTBOTO OTpasfABa HOMHHAAHATZ CTOMHOCT Ha EMHTHPAHHTE
AKLIHH.

Ipemuiinnsr peseps BxAlowBa npeMmM, IOAyIeHH NPH  TbPBOHAYAAHOTO €MHTHP2HE Ha
CODCTBEH KAIHTAA.

Hepasnpeaesenara meuasba mpeacTasasma octarbk or 10% caea pasupeaeasre zHa 90% or
rreqanbaTa HA NPEANIPHATHETO 33 ChOTBETHATA TOAMHA C-HO 4A.10 oT 3akoma 3a Apyxectsara
ChC CIICHMAAHA WHBECTHIIHOHHA IIEA M IIPH CHA3BAHE HA H3MCKBAHWATA Ha uA. 2472 or
‘T'bprobckus sakon. B cayuaii, we ua.247a ot T'bproBCcKiA 3aKOH HE € M3ITBAHCH, APYKECTBOTO
HC PAMPEACAT AMBMACHT I NETAADATA OCTABA KaTO HEPA3MPEACACHA MAM 33 [OKDHBAHE Ha
3aryom.

2.15. TlencHOHHE u APYTH 3aABLAKEHEA KbM oepcoHaAa

ApyxecrsoTo oTumra KPATKOCPOYHH 34ABAXKEHHA 10 KOMIEHCHPYEMH OTIYCKH, Bb3HHKHAAH
Ha $d33 HEM3HOA3BAH IIAATEH TOAHIIEH OTIYCK B CAY9JaHUTE, B KOHTO CE OYAKBA OTIIYCKHUTE AQ
BB3HHUKBAT B PaMKHTe Ha 12 Mecema caeA AATATA Ha OTYETHHS HEPHOA, 1IPe3 KOHTO HAaeTHUTE
AMIA €2 IIOAOKHAM TDPYA3, CBBP3aH C Te3H ormyckd. KpaTKOCPOYHHTE 3aABAKEHHA KbM
IIEPCOHAAR BKAIOYBAT 3AIIAATH U COITHAAHY OCHIYPOBKH.

ApyxectBoto He € paspaboTeaso u me TIPHAATa ITAAHOBE 33 BB3HATPAXACHHH H2 CAYKHTEAHTE
CA€A HAIIyCKAHC HAU APYTH ABATOCDOYHM BB3HATPAKACHHA M IIAAHOBE 323 Bb3HATPAKACHHSA
CACA HAIyCKAaHE MAM NIOA (POPMATA HA KOMICHCAIIMA C AKIIHH, HAM C ASAOBE OT COBCTBEHILL
KAITUTAA,

216. durrascopm macusm

PHHAHCOBUTE IACHBH BKAIOUBAT 33€MH, TBPTOBCKH ¥ APYTH 33ABAMKEHEA,

QUHAHCOBHTE IIACHBH Ce IPH3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 33ABAKEHHE 34 MAALIIAHE
Ha IAPUYHM CyMH HAK APYT PMHAHCOB 4KTHB Ha ADYTO TPEAIPHUATHE HAH AOTOBODHO
SAAPAKEHHC 31 DasMAHA HA (DUHAHCOBH HHCTPYMEHTH ¢ APYTO TIPEANpHATHE NpH
MOTEHLMAAHO HeBAArOLPHATHY ycACBHA. Bevukn pasxoam, CBBP3aHHU C AHXBH, CC [IPH3HABAT
KaTo (hHHAHCOBY pasxoan B OTueTa 32 AOXOAHTE.

bankosure 3aemm ca OTpa3eHH B 0araHca Ha ApyxectBoTO, HETHO OT pa3sxoauTe MoO
TOAYYaBaHETO Ha KpeAwTa. PUHAHCOBHM PAa3XOAHM KATO IIDEMUSA, IAATHMA IIDH YPEXKAAHE Ha
ABATA HAH OOPATHOTO My H3KyIlyBaHE, ¥ IIPEKM PA3XOAM IIO CAEAKATa ce oTHacar B Oruera 32
AOXOAHTC HA NPHMHIMIZ HA HAYHCACHHMETO, [IPU H3HOAZBAHE Ha METOAZ Ha e(eKTHBHHA
ARXBCH TIPOIEHT M C€ IPHUOABAT KbM IPEHOCHATA CTONHOCT Ha (bHHAHCOBHA macHB A0
CTEIICHTA, B KOATO T€ HE CC YPEXKAAT KbM KPasi Ha IIEPHOAA, B KOINTO Ca Bb3HHKHAAML,
T'bproBekure sapbAkeHus ce TPH3HABAT ITBPBOHAYAAHC II0 HOMHHAAHA CTOMHOCT I
BITOCACACTBHUE CC OIIEHABAT ITO aMOPTH3HPYEMA CTOHHOCT, HAMAAEHA C [IAZIMAHMA [0 YPEKAAHE
Ha 33 ABAKEHUETO.

AuBmnaenTaTe, mARTHME Ha aKITHOHepHTe Ha ApyxecTBoTo, ce IIPH3HABAT, KOTATO AUBHACHTHTE
ca oaoGpenn uHa Obmoto chLbpanue ua aKIHOHEPHTE.
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2.17. Tlposm3mm, yCAOBHH AKTHBH YCAOBHH HACHBH

llposmsupanero Ha BiseMamus oT kamenTH ce u3BbpIBa chraacao MCC Ne 37, karo ce
IPHAATA HIOAXOAA AHAAHS HA BBIPACTOBHA CbCTAB HA B3EMAHMSATE, IIPH KOHTO APYKECTBOTO
KA2CH(HLMPA IO IPYIH HEMHKACHPAaHWTe cu B3eMamus . KoM Boska IPyna Ce IpHAara
CPROTBETCH MPOLCHT 32 H3PA3ABAHE HA HECHOMPAEMOCTTA, KATO KbM B3EMAHMATA C IIO-TOAAMO
3aDaBsHe ce MpHAATa MO-BHCOK IIpoLenT, OBEsICHKATA Ha BICMAHMATA OT KAKCHTH 1oApOGHO
€ ommcaHa B nofAcHeHua 7.1. u 7.2,

BsemannsTa 8 AeBa Ce OLEHABAT IO CTOMHOCTTA Ha THXHOTO Bb3HHKBAHE K ca 00e3LEHEHH KbM

31.12.2015r., cpobpasso KAACH(DHKALIIATA MM OTHOCHO TAXHATA cvbupaeMocT. PrxkoBoactBOTO
OUPCACAML CACAHHTE IPONICHTH 32 OOE3NEHKN Ha B3EMAHHATA Ha $232 BH3PACTOB AHAAKS:

1. cpok Ha BB3HHKBaHE OT 3M. A0 6M. — 10%
2. CPOK Ha BL3HHKBRHE OT OM. A0 1T, — 25%
3. cpok Ha BparmKBaHE oT IT. A0 3r. — 50%
4. cpOK HA BL3HMKBAHE HaA 3r. — 100%

*CaeA mpeasokenne Ha OBCAYKBAIIOTO APYXKECTBO “Cepawuxa ITpomrsprac Koncyar EOOA”
npes mecen Aekemspu 2014r. CheeTsT Ha Awpexropure Bae pemenne aa 6baar IIPEKpATEHH
3ABEACHHTE A€A2 II0 CbAeOHHMTE B3eMAHMA U Ad GBAAT OTmmcamy or Basamca Ha Cepauka
[Iporrsprc AACHLI Baemanus oT kauenTH: ¢ IIPOCPOYHE HaA 3I., HOPAAH H3TEKbA AABHOCTEH
CPOK M HEBBIMOKHOCT A2 GbAaT cHOpany ChOTBETHHTE B3eMaHMA,

2.18. 3mauummE npenenk:m ma PEKOBOACTBOTO UPH NpPHAAraHE HA CYCTOBOAHATA
LHOABTHKA

3ravymMuTe mpenenky Ha PHKOBOACTBOTO TpH OPHAATAHETO HAa CYCTOBOAHHTE TOAMTHKH Ha
APYKeCTBOTO, KOHTO OKa3BaT HAM-CHINECTBEHO BAMSHIHE BppXy bHHAHCOBATE OTYETH, Ca
OITHCAHH TIO-AOAY.

2.18.1, Tloaesen xmBoT HA AMOPTH3HPYEMUTE AKTHBH

PBKOBOACTBOTO MpepasrAekAl MOAE3HES KUBOT Ha AMOPTHSHPYEMHTE aKTHBH B KPasf Ha BCEKH
oraeren nepuoA. Kem 31 sexemepm 2015 r. prxosoacTsoTo ONIPEAEAS TIOACIHHSA KUBOT Ha
AKTHBHTE, KOHTO IIPEACTABASBA OMAKBAHHAT CPOK Ha II0A3BaHE HA aKTHBHTE OT ApymecrBoTo.
Basancosure croftHocTy na akrusnTe ca AHAAUMBHUDAHH B MOACHEHHA 3 1 5. AeHcTBHTEAHMNT
HOAE3CH JKIBOT MOMKE AQ CE€ DA3ANdABA OT HANPABEHATA ONEHKA IIOPAAM TEXHMYECKO K
MODaAHO H3x20fBaHe, TPEANMHO Ha COPTYEPHH IPOAYKTH 1 KOMITIOTBPHO oBopyaBaHe.
2.18.2. Marepuaann 3anacm

Matepuasnure 3amacn ce oueHABAT o MO-HMCKATA CTOMHOCT OT LIEHATA Ha IIPHACOMBaHE H
HETHATA peasnsupyeMa cToiHOCT. l1pu onpeacanne Ha HeTaaTa PCasM3HpYEMa CTOHHOCT
PPKOBOACTBOTO  B3¢MAa IPEABMA HAH-HAACKAHHTE HAAMYHM AAHHH  KbM AaTaTa  Ha
NpubAU3MTEAHITA OleHKa. Bbaemara peaAmsanms  Ha OaraHCOBATA CTOHHOCT Ha
MATEPMAAHHTC 34MACH CE BAMAE OT IIPOMEHUTE HA HEeHHTE B PA3AMYHH [Ia33DHM CETMEHTH Ha
HMOTHTE,
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Mescounen Kouconuoupan @unancoe Omuem
01 smyapu 20152, — 31 oexemepu 20152,

3. HMwmorw, Mammnn, ChOPBKEHEA H 000pyABaHE

Baaancorata croiiHocT Ha wMoTHTE, MAITHHHTE, ChOPBKCHHATA H ODOPYABAHETO, MOXKeE Al

Obae aHAAM3MpPaHA KAKTO CAEABA:

Kommrorspao Mamwng Tpaacnopran Apyrz OGmo
obopyaBaHe oGopya. CpeAcTBa
‘000 as. ‘000 As. ‘000 an. ‘000 an ‘000 aB.
Orverna croitnocr
Casao xeM 1 axyaps 2015 1. 27 148 17 189 381
Hosoupraobnta axTupu - - - - -
Ortnucanm akTHBn - - - (1) {1)
Carno kbm 31aexemepn2015 ¢ 27 148 17 188 380
Amoprazanan
Caaao wbym 1 Aryapn 2015 1. 27 142 16 179 364
AMopraEzauna - 2 - 10 12
Ornucana amoprasanma - - - (1) (1)
Caano kM 31aexemspu2015 r 27 144 16 188 375
Basancosa croiimoct KbM
31 aexemspa 2015 . - 4 1 - 5
Kommrorspao Mamwau n Tpanconopran Apyra 06
obopyaBane oGopya. CPeACTBa
‘000 az. 000 as. ‘000 as. ‘000 an ‘000 A
Or4erna croiinoct
Caaso wbm 1 aryapn 2014 1. 27 142 56 189 41
Hosonpaaobura axtnsa - 6 1 -
Otnacann akTasm - - (40) _ (4
Caaa0 kM 31 Aekemspr 2014 ¢ 27 148 17 189 3¢
Amoprasanma
Canso weM 1 amyapn 2014 1. 27 142 38 153 3¢
Amoprusanna - - 7 26 3
Oruncana amoprusanua - - 29 - (2¢
Caaso wem 31 Aekemppu 2014 1 27 142 16 179 3¢
Basancosa cToitnocT KnM
31 aexemepn 2014 r, - 6 1 10 1
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4. HmBecrEmEonEm EMOTH

APY}KECTBOTO OTHHTA KaTO HHBECTHIIHOHHH HMOTH 3€EMH H CTPAAH, KOHTO ce ADDHKAT 34
IIOAYYABAHE HA TIPHX0AH OT HAaeM U /I/]'.AI/I 32 YBEAWYEHHE HA KaITHTaA4, KOHTO Ce OTYHTAT [0
MOACAQ HA CIIpaBeAAHBATZ CTOHHOCT,

HMusectnumonnure nmoTH ce [IPCOLCHABAT Ha TOAHIUHA 023332 M ce BKArouBaT B (QTyera 32
AOXOAHTE O  [1a33pHH  CTOHHOCTH. Te ce ONpeAeAsT oT HesaBHCHME OLIEHUTEAH ¢
MPOQECHOHAANE KARCH(DHKALINA H 3HATHTEACH IPOhECHOHAACH OIMT, KAKTO M Ha aKTyaAHa
MH(OPMAIlMA 32 ITasapHHTe YCAOBHA H  CKAIOYEHH CACAKM C WMOTH B pafioHa Ha
MECTOHAXOMACHHCTO U KATETOPHATA HA OLECHABAHMS HMOT, Basupaiixa ce Ha AOCTOBEPHH
AAHHH.

Bcerka nevasfa maum 3ary6a or NPOMAHA B CIIPABEAAMBATA CTOMHOCT HAM npoAaxOa Ha Azpen
HHBECTUIIHOHCH MMOT C€ NPH3HABA HE3202BHO B Me9aAbaTa HMAH sarybarta kato ,,pomenu B
CIPaBEAAMBATA CTOHHOCT Ha HHBECTHIIHOHHHTE ITMOTH” .

I/I3HOA3B2HHT€ METOAHM 32 OLIEHKA HA HHBECTHITHOHHHTE HMOTH B PE3FOME Ca CAGAHUTE!

1. Meroa ma pasxoante (Bemmmata croitroct), KofTO MO3BOARBA Aa ObAaT ompeseseHu
BB3MOMHO HAH-TOMHO CTOMHOCTIZ H2 AKTUBHTE /cToiHocTTa Ha pasxoaure/ KbM
MOMEHTA Ha Ch3AABANETO MM, KATO C€ OTYMTAT HACTBIHAHTE BIIOCACACTBHE TPOMEHH
OT AMOPTH3AITHY, HAYHH Ha CTOHAHHCBAHE, BAMTHME Ha masapa, edpeKTHBHOCT H Ap.,
KAKTO 1 EKCIIEPTCH OTACA HA MACTO ¥ YCTAHOBABAHE HA ACHCTBUTEAHOTO CBCTOAHHE Ha
AKTHBA KATO TEXHUYECKO OOesLcHABAHE (BB3pact), cTpomTeAnu HEAOCTATBUH,
CTONIAHCKO H 123apHo obesnennsane,

2. llpmxoaeH meTOA 3a OmeHKa, KOIHTO ce Gasupa Ha IPAKa 32BECHMOCT Ha KATHTAAOBATA
CTOHHOCT HA HEABKHMHA HMOT OT IIPHXOAMTE, KOHMTO TOH Hocw. Kanmrasosara
CTOHHOCT Ce OmpeAeAs 4pes TpaHcopManma Ha CTOHHOCTIZ Ha PaBHOMepHH
TOAHIIHM IPHXOAH (OT HAEM HMAH TIPEKH HPHMXOAH) B CTOHHOCT, PaBHOCTOHNA Ha
IIa3apHATA CTOMHOCT HaA OLEHABAHHA HMOT, ITOCPEACTBOM HOPMAT2 HA KATIHTAAWSAITHS
Ha HCABIKHMHA MMOT 32 IEPHMOAA HA OCTATBYHATA €KCIIAOATAITHOHIA FOAHOCT Ha
obexTa;

3. Meroa ua masapuure AHAAO3H, KOHTO ce 523UPa Ha CBIIOCTABKA HA OIEHNBAHMS MMOT
€ AHAAOTHYHH MMOTH B CBCEACTBO OPEAAATAHH Ha [1a3apa IO OIPCACAEHH
KOAMMECTBCHM H  Ka4eCTBEHH IapaMetpd. (Caea ONPEAEASIHE KDHMTCPHHTE 32
CPABHHMOCT 32 CaMHA KEMOT M CTOHHOCTHA CPABHABAHMTE WMOTH C€ IIOAyY2Ba
KOPHTHPAHATA LIEHA 34 EAWHULA TAOLI OT [A3APHUTE AHAAGSH.
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*{Ipes mecenr despyapu 2014r. ,,Cepanra Tlpomsprac AACHLL cxaroun ITPEABAPHTEACH
Aoroop 3a upoAaxba na mHeamwxkmM mMOT B rp.Codms, kB Avpsenmia, 6yaKamvenr
Oxpuacru™ Nel8.

*I1pes mecen roun 2014 1., ,,Cepamxa IMpomsptec” AACHLI crazoun OKOHYATEAEH ACTOBOp
32 mpoaaxOa, BeB (hOPMATa HA HOTADHAAEH 4KT, HA HCABIDKMM HMOT — IIOA3eMeH rapax 11,
Haxoasm ce B 1p. Codoms, ya. ,,Axasemux Credpan Maaseror” Ne76.

*ITpes mecem asrycr 2014r. e ¢punasmsmpaHa CAGAKATA IO IIPEXBBPASHE COGCTBEHOTTZ Ha
neapmiM HMOT B 1p.Codmn, xB.Abpsernna, OyaKamvent Oxpumacku® Nel8. , Cepamxa
Ipomspric” AACHLL ckaroum OKOHYATEACH AOTOBOP 32 mpoAaxba BbE OpMATa Ha
HOTADMAAEH AKT. AKTHBBT € OTIIHCAH OT CYCTOBOAHHTE PETHCTPH Ha APYKECTBOTO.

“Ilpes mecent oxromspm 2014 r., ,,Cepamnka Ilpomspruc” AACHILL ckarounm oxoHdaTeseH
AOTOBOP 32 TPOA2XOa, BEB (bOPMATa HA HOTAPHUAAEH AKT, HA HEABIDKHM HMMOT — amapTaMeHT,
Haxoadaw ce B tp. Codpus, vA. ,,Benkoncka® Neb.

*I1lpes mecen owromepu 2014 r, ,,Cepamka [Ipomrspraic” AACHIL] crArodun oxoHYAaTeACH
AOTOBOD 33 HNPOAAXOa, BLB (POPMATA HA HOTAPHAACH AKT, HA HEABHKUM HMMOT — ITOA3EMEH
rapax 4, maxoasu ce B rp. Cocdus, yA. Axasemux Credpar Maasenos™ Ne76,

*I1pes mecen mapr 2015 r., ,,Cepauka Ilpomrspruc” AACHLL ckarounm okomuatesen AOTOBOD
32 IpoaakOa, BbB GOPMATa HA HOTAPHAAEH AKT, HA HEABIDKIM HMOT — amapraMeHT 5 Cexriua
A, maxoasm ce 8 1p. Cocdns, yA. ,,Axasemex Credan Maaseros® Ne76.

*IIpes mecen Mapr 2015r. ,,Cepanxa Ilpomrspruc® AACHLI ckaroun IIPEABAPUTEAEH AOTOBOP
32 1IpOA@KDa Ha HEABVAWM HMOT ~ noaseMeH rapax Ne7 u amaprament 16 Cektms B B
rp.Cocpus, ya. ,,Axasemuk Credan Maaaeno™ Ne76.

*IIpes Mecen mapr 2015r. ,,Cepamka [lpomrsprac’ AACHILL ckaroun u ITPEABAPHTEACH
AOTOBOD 32 IpoAakDa Ha HeABWKHM HMOT B 1p.[1aeBen, ya.Bacua Aescku 124,

*l1pes mecerr Anmpua 2015 r., ,,Cepanxa Ipombprc” AACULI crarour oxoHIaTEAEH AOTOBOP
3a mpoaaxHa, BbB hOPMaTa Ha HOTADHAAEH AKT, HA HEABMMKUM HMOT — amaptaMenT 16 Cexrius

B u moasemer rapax Ne7, HaxoAsmu ce B rp. Codpua, ya. ,,Axaremux Credpan Maapenop®
Ne76.

*IIpes mecerr Ampua 2015 r., ,,Cepanxa [Mpomspric” AACHLI ckaroun oxomuaTesen AOTOBOD
332 npoaakba, BpB (HOpPMATA HAa HOTAPHAAECH aKT, HA HEABHIKHM HMOT — crpaaa n YIIH,
HaxoasIw ce B rp.llaesen, ya.Bacua Aescxi 124.

* [Ipes mecen FOmum 2015 1., »Cepauka ITporspric” AACHLI crkaroun AOTOBOD 32 PoAaKDa,
BLB (bopmaTa Ha HOTADHAAEH 4KT, HA HCABIDKHM HMOT — IIOA3eMeH rapaxk Nel(), Haxoasmy ce
B 1p. Codons, ya. ,,Axanemux Credban Maasenos® Ne76.

“Ilpes mecen Hoemspu 2015 1., ,.Cepamxa [lpomspruc” AACHLL craroun ACTOBOp 32
NPpOA2KDR, BB (POPMATA HA HOTAPHAACH AKT, HA HEABIXHM HMOT — ['apmx Ned, HAXOASII ce B
p. Codus, ya. ,Poronckn ussop™ NeGGA.
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Ipomenu 8 Basarcosute cToitrocT, o'rpaseny B Baaanca, MoraT Aa 6bAaT npeAcTaBenu kakTo

CACABA:

Basamcosa croiirocr KBM
01 aryapm 2015 r.

Hosonpraotuty axtusu

Iperaacucpurmpany mmotn
— oT AKTHBH 3a mposaxkba B
WnaBecTiumonny umotu

OTnucany akrusn

Herna mewaa6a /(saryfa) or
IPOMAHA B  CIIPABEAAMBA
CTOHHOCT

Basaancosa croiimocr xpM
31 aexemepnm 2015 1.

Baramcora croiimoct xeMm
01 aayapn 2014 r.
Horonpuaobirm

aktusy /[ Ipukaiogern
KAIIHTAAOBH DEMOHTEH

O'mwucann oxTHBR
Herna newan6a /(sary6a) ot
OPOMAHA B CIIpaBEAAMBA

CTOHHOCT

Basancosa croiimocr KBM
31 Aexemepn 2014 1.

Hus. Hvora Hus. HMoru  Has. Hvomr O6mo
-3¢MH - moAOGpeHna = Crpasu
B/y 3emu
‘000 az, ‘000 aB. ‘000 aB. ‘000 am,
6 838 14 37 339 44 191
225 - 674 899
(10) - (1 088) (1 098)
- - (175) (175)
7 053 14 36 750 43 817
Hus. Hmorn HUue. Hmorn  Has. Uvorr O06wo
-3eMr - noaoOpenma — Crpaan
B/Y 3emm
‘000 aB. ‘000 asB. ‘000 am. ‘000 as.
7122 18 39 209 46 349
- - (2192) (2192)
(284) C)) 322 34
6 838 14 37 339 4419
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01 anyapu 2015z. — 31 dexemepu 20152,

5. Hematepmasmm ApAroTpaiinm akrasu

Hematepuasnure aktesn Ha ApyxecTBOTO BKAIOUBAT MPUAODHT AWLIEH3 H KOPITOPaTHBHA
HACHTHYHOCT. baaamcoBara mM cTofinoct 3a TEKYILUMA OTYETEH IIEPHOA MOMKE AQ ObAE
TIPEACTABEHA ITO CACAHHS HAYHH;

Ipusobnra IIpuacOHnTH Apyra O061o
ARIICH3H oporpaMHR
OPOAYKTH
‘000 ax, ‘000 am. ‘000 as. ‘000 as.
Oraerna croiiroct
Canao xeM 1 sryapm 2015 1. 4 25 2 31
Hosompuaotury akruen - - - -
Caano xem 31 sexemspu 2015 1. 4 25 2 31
AmopTm3anua m oGe3menka
Caaso xbm 1 sryapn 2015 1., - 25 2 27
Amoprrsarma - - .
Caapo xem 31 Aexkemepn 2015 r. - 25 2 27
Basancora croitaoct xpM
31 aexemspu 2015 1. 4 0 0 4

Ilpupoburz  IIpmaobara Apyrm O6mo
Amnensu mporpamam

IPOAYKTH

‘000 as. ‘000 as. ‘000 asB. ‘000 As.
Oruetna croitmocr
Caaso kM 1 aryapu 2014 1. 4 25 2 31
Hosompuaobury axtuen - - - -
Caaso kpMm 31 Aexemepu 2014 1. 4 25 2 31
AMoprazanma m oGeanenxa
Canao xeM 1 sryapu 2014 1. - 25 2 27
AMopTHsanus - - -
Caano xeMm 31 Aexemepu 2014 T, - 25 2 27
Barancoma croirocr xbpum
31 aexemepn 2014 1, 4 0 0 4
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6. AxTHBEM npeAEa3HAavYEHH 32 npoAkGa

Tyk ce Bxarousar aKTHUBH, YMATO OaAAHCOBA CTOMHOCT Ie ODbAC BB3CTAHOBEHA gpes
npoAaxbHaTa Ha cbiimTe. PHKOBOACTBOTO € IIPCAIIPHEAO CBOTBETHHTE HEOOXOAMMI ACHCTBHA

32 M3BBPINBAaHE HA IPOAAKOHTE.

K 31.12.2015 r. 8 AxTuBH, ABDXKAHE 32 MpoAaKD2 ce BKAIOYBAT CAEAHHTE UMOTH:

Dasancosa CTOMHOCT
kbM 01 anyapm 2015 r.
Pazzxoaur nmo IpOMSTHA
HPCAHS.SHE"—ICHI/IC Ha
HEABIDKHM HMOT

Obestrenka Ha
CIIPABEAAHMB2  CTOHOCT

Hpemaca¢nunpaHH
HMOTH -~ OT AKTHBH 32
mpoaaxkOa B
VHBECTHLIMOHHEN MMOTH

Basarcosa CTOHHOCT
xbM 31 Aexemapu 20151

Basancoea croitmocr
kbM 01 aryapn 2014 r.
Pasxoam mo npomsHa
IpEAHA3HAYEHIE Ha
HEABIDKHM HMOT

O6esnenxa Ha
CIIPABEAAMBA

CTOHHOCT

Basamcora croiimocT
KbM 31aexemspn 2014 r.

HNmorm B Hmoma B YIIHU B Qo6mo
rp.Bnann rp.basaax rp.CMoann
‘000 am, 000 aB. 000 aB. ‘000 asB,
394 300 205 899
(394) (300) (205) (899)
HNmorm B Hmorm s ITU = O6mo
rp.Baann rp.Baramx rp.CMoaan
000 aB. ‘000 am. ‘000 as. ‘000 aB.
439 400 195 1034
- - 10 10
(45) (100) - (145)
394 300 205 899
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*Ilpes mecert Asrycr 2014 r, »Cepauka Tlpomspruc” AACHILL noayyn Paspernenue 3a
HIpoMANa IPEAHAZHAYEHHE HA 3EMCASACKA 3¢MA 32 usrpakAane Ha obekr ,,basza 3a oramx®, B
3eMAHINETO Ha TP.CMOASH, MECTHOCT “Kapamanaxa”, koeTo 1me YVAGCHH PEaAH3AUMATA Ha
axTHBa. Pasxoau B pasmep ma 10 xmA.AB., KomTo ca HATIDABEHH II0 BPEME Ha NpOIleca 3a
TPOMAHA HA IPEAHA3HAYCHHUETO HA HEABIKMMHA MMOT OT 3EMEACACKA 3€MS B Vperyaupau
TO3EMACH HMOT €2 KATMTAAHSHPAHH B CTORHOCTTA HAa HOBOC(DOPMHPAHHA AKTHB B 3eMAMIIETO
Ha 1p.CMoasH, MecTHOCT “Kapamaraxa”.

*IIpes mecen Aexemspu 20151, caea IIPEAAOIKEHHE Ha OOCAYKBAIIIOTO Apyxectso Cepanka
Hpomeprire AACHULL CesersT Ha AwpexropuTe B3e pernenme aa Gbaar KAacHHIMpann u
PASACACHH MMOTHTE, CODCIBEHOCT Ha APYKECTBOTO, IO TPYIIH 32 CYETOBOAHH LIEAN CLIAACHO
HOPMATHBHNTE H3UCKBAHHS 3a OTINMTAHE HA HHBECTHILMOHHUTE HMOTH, MexayrapoanuTe
CUETOBOAHH CTAHAAPTH u MexAyHaposruTe cramaapTa 3a ¢punancosn oruern (MCPO),
paspaborenn u mybauxysanm or Chsera mo MexayrapoAHH cueTOBOAHH crauaapta (CMCC).
Ilopaau nebaaronpuaTaata T1a34pHa KOHIOKTYDA, TOPEOIIMCAHATE HMOTH HE Ca [IPOAIACHH B
CPOK 1mo-ABABr OT 12 meceuwa. MMmorure ca npersacuguumpann or Mmotw, sbpxanm 3a
nposaxba B MHEBECTHIHOREH MMOTH - 3emst 1/HAK CTPaAH, ABPXAHH OT COOCTBEHHKA ¢ IleA
HOAYHABAHC HA IIPHXOAM OT HAEM HAH 32 YBEAMUABAHE HA CTOMHOCTTA Ha KallHTaAd, HAH H 32
ABeTE.

ITpes 2014r. m3noAssanm MeToAu 33 oBeanenka Ha AKTHBHTE, IpeAHA3HAUEHH 32 nmpoaaxba ca
CAEGAHHTE!

1. Metop ua pasxoanTe (Berrmmara CTOHHOCT), KOHTO IT03BOAsBA Ad OBAAT OTIPEACACHH
BB3MOKHO HAH-TOYHO CTOHHOCTT2 Ha AKTHBHTE /crofimocTra Ha paszxoauTe/ KbM
MOMEHT2 HA CH3AABAHETO HM, KAaTO C€ OTYMTAT HACTBIIHAHTE BIIOCACACTRHE IIPOMEHH
OT aMOPTH3AILHY, HAYHH HA CTON2HHCBAHE, BAMAHME HA 1Ta32pa, ePEKTUBHOCT M A.,
KAKTO U €KCTIEPTCH OTAEA HA MACTO H YCTAHOBABAHE HA ACHCTBHTCAHOTO ChHCTORHME Ha
aKTHBA  KATO TEXHHYECKO obesuenspane (pp3pac), CTPOMTEAHU HEAOCTATBIIH,
CTOIIAHCKO M M123aPHO 0OGe3IeHsBaHe;

2. IlprxoaeH MeTOA 3a OIEHKa, KOHTO ce asupa Ha NPAKA 3ABHCHMOCT Ha KAITHTAAOBATA
CTOMHOCT Ha HEABHMKHMHSA HMOT OT TPHXOAHTE, KOoMTO ToH HOcH. Kanwmrasopara
CTOHHOCT Cce OmpeAeAs upes TpanchopMalHd Ha CTOHHOCTTA Ha pasHOMepHIT
TOAMIIHK HPHXOAH (OT Ha€M HMAM IpEKH TIPHXOAHM) B CTOHHOCT, PaBHOCTOHHA Ha
TI23aPHATA CTOMHOCT HA OLCHABAHHS HMOT, IIOCPEACTBOM HODMATA HA KAITHTAAW3AIHA
H2 HEABIDKHMUA MMOT 32 MEPHOAA Ha OCTATHYHATA EKCITAOATAIIMOHHA TOAHOCT Ha
obekra;

3. Meroa ra masapruTte araaosy, KoOHTO ce GasHpa HA CHIOCTABKA Ha OLICHABAMHS MMOT
€ AHAAOTMYHHM HMMOTH B CBCEACTBO IIPEAAATAHH Ha 1asapa 0 OMpPeACAeHH
KOAMMECTBEHM H  KadeCTBEeHH mapamerph. Caea ONIpEAEASIHE  KPHTepUuTE 32
CPAaBHHMOCT 32 CaMHS HMOT M CTOMHOCIHA CPABHABAHHMTE MMOTH Ce TOAYYaBa
HOPHIHDAHATA [I€HA 32 CAMHMIIA TIAOLT OT [A32PHHTE AHAAO3H,
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7. Twproscku B3emanms

7.1. TbproBck: B3emamma - HETeKyInH

Herexyru /maa 1 roauna / THPrOBCKH BSEMAHNA KbM 31 AexemBpm 2015r.ca xaxTo caeana:

Baxancosa Baaancosa

O6mo CI-CT cr-cr
Biemane OGGesnmenxa B3eMaHe B3cMaHe
31.12.2015 31.12.2015 31.12.2015 31.12.2014

‘000 aB ‘000 A ‘000 aB ‘000 aB
AmbBacaaop — 82 EQOA 1 1) 0 0
l'eoprs Manes Hopaanos 9 (5 4 0
Hearr Paaxos Teoprues 2 {2) 0 0
Teoaop Maues Fopaaros 9 (5 4 0
Tpurnti Kopriopeiit Capaucie EQOA, 3 (1) 2 0
Meuxana Atanacos Kysmanon 2 (2) 0 1
Liserearnn I'eoprues I copriten 1 (1) 0 0
Apyru 1 (1) 0 1
O6mo 28 (18) 10 2

*Caea npeaaoxenns ua OBCAYKBAIIIOTO APy ECTBO “Cepanxa Ipomrsprac Koncyar EOOA” npes mecen
Aexemspu 2014r., Coserbr Ha Awpextopure B3e pemrenue aa Gnaar IIPEKPATEHM 3ABEACHHTE AGAA IIO
ChACOHHTE B3EMaHHA M A2 BbAAT OTHHCAHM OT Ganarica Ha Cepanka pomsprie AACUILI Bsemamns ot
KAMCHTH C NPOCPOYMe Haa 3I., IOPaAH H3TEKbA AABHOCTEH CPOK H/HMAM HEBBIMOKHOCT A2 Gbaar
CbOPAHY CHOTBETHHTE BIEMAHEA.
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7.2. T'hpProBCcKH B3eMAHAA - TEKYHIH

Texymu /a0 1 roanna/ Thprosecxu Bsemarns kbM 31 pAexemspr 2015 r. ca KakTo cAeABa:

Basancoea DBaaanmcosa

Biemane O6e3nenka CT-CT CT-CT
31.12.2015 31.12.2015 B3EMaHE B3CMaHE

31.12.2015  31.12.2014

‘000 ‘000 ‘000 ‘000

AB AB AB AB
Teopru Manes Hopaanos 33 4 29 13
Aexcra Komymaskpeant Buarapus EQOA 0 0 0 1
Axobrairsp OOA 1 0 1 1
Aec Koncyar EQOA 1 0 1 1
An Eity Ea Excnipec Brarapus EOOA 1 0 1 (]
Espo pomrspn Mennanarsar QOOA, 1 0 1 1
Mobuatea EAA 0 0 0 1
Tpansart FOpwrn EAA, 1 0 1 0
Tpunntu Kopriopeitt Copercuc EOOA, 0 0 0 3
Teoaop Hames Fopaasos 33 4 29 13
FOpobank 1 B Awut Boarapra AA 2 0 2 3
Busnec I'pyma Konrakr AA, 0 0 0 1
Ieopru ¥sakos ATanacon 2 0 2 2
Apyrn 2 0 2 5
O6mo 77 8) 69 45
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8. Apyrm B3emanma

Kem KoM

31.12.2015 31.12.2014

000 as. ‘000 an.

[lpeaocTaBen apanc — Curma -96 QOA 116 116
Ipeaocraben aBanc - Arposoammsect EAA 5 8
ITpeaocrasen aanc — Busa Crpoit 12 EOOA 5 -
ITpesocTasen aparc—Arenums 3a pexaama u amsaiin EOOA 1 -
Bsemammpa mo HauyHcAeHH AuxBH - 1
Pasxoam 3a Gpaeim meproan 7 15
Aarbunng B3emanug 3 3
Apyru B3emamms 23 24
Apyra Biemanus 160 167

9. Tlapmusm cpeacTBa
HaquHI/ITC CPEACTBA BKAIOYBAT CACAHHTE KOMIIOHEHTH:
31122015 31.12.2014
‘000 as, ‘000 as.

Haprraru cpeactsa B 6poit u 8 Ganku: 209 247
- Obarapcku Aesa 204 233

- €eBpo 5 14
Kpatkocpounn aemosuru 1310 1714
- OBATADCKH AcBa - 1714

- eBpo 1310 -
1519 1961

10. CoGcreen xamuraa

10.1. Axnwomepen xammras

Pervcrpupanuar xanumras Ha ApyxectBoro ce cperom or 650 000 oBHKHOBEHH AKLIMH C
HOMHHAAHA CTOHHOCT B pazMep Ha 1 AB 32 akwmt. Beruky akimy ca ¢ [PAaBO Ha IOAYYaBaHE HA
AUBHACHT H AMKBHAAITMOHCH AfIA M NPEACTABASBAT E€AMH raac oT (OBIIoro ceOpanne Ha
AKUHMOHEPHTE Ha ApyKecTBOTO.
31.12.2015 = 31.12.2014
‘000 aB. ‘000 as.

WspaseHd u HATBAHO [TAATEHH aKTIHM: 650 650
- B HAYAAOTO HA TOAMHATA 650 650
- M3AAACHH IIPE3 TOAHHATA - -
AKUHA HM3AAAEHM W HAITBAHO IIAATEHH 650 650
O6mo akunu, otopusupany kem 31 Aexemepm 2015r. 650 650
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CHHC’bK’bT Ha OCHOBHHTE amnonepn Ha APY}I(ECTBOTO € HPCACT&BEH KaKTO CACABA:

Knwm 31.12,2015 Kem 31.12.2014

Bpoii aknan %  Bpoi aknmm %

BK Mennaxmsar EQOA 64 448 9915 64 448 9,915
Beceaa Oruanosa Krosera-Cranxosa 578 895 89,061 578 895 89,061
Maptuu Herpos Cramxos 6 500 1,00 6 500 1,00
Apyrat dbusuveckn auna 157 0,024 157 0,024
650 000 100,00 650 000 100,00

10.2. Tipemmen peseps

Hpemufinuar peseps na Apyxectoro e copmupan upes emucuara ot 150 000 Bpos mpasa,
FSAAACHH BBB BPB3KA CBC 3AABANKHTEAHOTO ITHbPBOHATAAHO YBEAMUEHHE HA KAIIMTAAL Ha
Apysxecteoro. IMpasata ca mpoAaseHn 1o 12,697 . Besxo eamo. [lpemwuitmuar peseps e
HAMAACH C KOMHCMOHHATZ HA HMHBECTHLMOHEH ITOCPEAHHK Bya6poxepe AA, ofcayxsan
€MHCHATA,

11. 3aemn
11.1.  Asarocpounn 3aemm

Ha 14 maii 2008 r. “Cepamxa Hporspruc” AACHLL  ckarousa ofAnrammosnew 3a€M, IpH
CAGAHHTE YCAOBHSA:

*  Ofma HoMuHAANA cTORHOCT (pasmep Ha obAuTatmOHHNA 3aeM) - 30 000 000 (rpuaecer
MHAHOHAZ) EBpo, pasmpeseaen s 30 000 (Tpuaecer xmasam) Bpos Gesmannymn,
TOHMEHHH, OBHKHOBEHH, cBOBOAHO HPEXBLPAAEMHE, AMXBOHOCHM ODAMIAIIHH, BCfKa
CAHA ¢ HOMunaAHa crofinoct or 1 000 (xuasaa) Espo;

¢ xymoH — 6.5% (urecr a0 u neT aeceTn MIPOLIEHT);

® CpOK A0 masexa Ha oBauTarmmTe — 60 (mecTAeceT) Mecena, CHMTAHO OT AaTaTa Ha
€MHCHATE;

¢ AaTa, OT KOATO Tede cpoxra — 14 mait 2008 r.

AZTH Ha HAAIMAHWA 33 TAGBHUIA — CAHOKDATHO, B CPOK OT 7 {CeAeM) AHH OT AaT4Ta Ha
TaAEKE, T.6 HE HO-KbCHO OT 21.05.2013r; 3a  Awmxsenu nmaainanus:  14.71.2008:.,
14.05.2009.., 14.11.2009;, 14.05.2010., 14. 11.20100, 14.05.2011z, 14.1120112,
14.05.2012z, 14.11.2012:.,14.05.201 3.
B cayuad, ve damama sa niaare cvanadne ; Hepatomen der, naamyanemo e ce u3IBPHY Ha NEpEUR Patiomer
dert caed mosa,
»Cepaura [lpomsprac” AACHL] YOPAXHH KOA ONLMATA CH 32 ITOTACABAHE HA WACT OT
H3AAACHHA OT ApPYKECTBOTO OBAHTAIMOHEN 32€M, 32€AHO C AHXBEHOTO NAAIllaHe, ¢ NaAex 14
HoemepH 2009 r.

Apyxectsoro moracu 4 000 000 €BPO OT rAaBHHIIATA HA IeHa ot 4 010 000 €BPO, upes
HPOLOPIMOHAAHO H3IIAALIIZHE HA Y2CT OT TAZBHMIATE HAR 133333 €Bpo npu rena ot 133.667
€BPO 32 eaHa obAmTAIMA (CcBraacto YCAOBHATA 1O 3a€Ma, ,,Cepamka [porsprue” AACHL
MOJKE A4 ITOTACH IPEACPOYHO 9ACT OT 32€M2 Ha nerara Ha 100.25 % 3a 100 % ot TA2BHHIATA).
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Ha 3 aekemspu 2010 r, ce npoBeAe obmio cvbpamme ma ofAuTanmonepuTe Ha »CepAnxa
Iporrspuc” AACHLII, Ha xoeto Gaxa TIPHETH IIPOMEHH B YCAOBMATA IO NIOTACABAHE HA 3aeMa,
KaKTO cAeABa: 1) yAbAmaBaHe Ha Cpoka A0 nasexa Ha EMHCHATA, ChOTBETHO HA aMOPTH3ALIA
Ha rAasumnata ¢ 60 Mecelia, Ipy 3amasBaHe HA WaAeXHTE Ha AUXBEHHTE ITARINAHHA Ha 14-To
UHCAOC HA M. Maif M M. HOEMBDH OT BCAKA TOAHHA Ha YABAKEHHA CPOK H 2) IIPEAOCTABAHE Ha
BBIMOKHOCT Ha ,,Cepanka [Ipomrspruc” AACULI aa YUP2KHABA IIDEABHACHATA B YCAOBHATA Ha
32€Ma KOA OIIEA (BH3MOXKHOCT 32 HPCACPOYHO NOTacABAHE HA TA2BHMILIATA) HE CAMO HA MAACHK
Ha AMXBEHO IAAUIAHE, 4 KbM BCEKM E€AMH MOMEHT OT CpOKa Ha ODAHTALMOHHUA 3a€M.
APYHECTBOTO A2 MOKe A2 mTOracH TIPEACPOHHO 11AAaTa HAH 4acT (Bes orpanmyenns s pasmepa
i) or HEMAACKHPAAHA PA3MEP OT TAABHMIATA Ha obauranymTe Ha nena 100.25 % 32 100 %
TAABHHIIA.

AaTuTe 33 mAaanms B YADAMKCHUS CPOK, €a: 32 TAABHHIIATA - EAHOKPATHO, B cpox ot 7 (ceaem)
AHH OT AaTaTz Ha maaexa 14.05.2018 r., e we mo-xbcHO oT 21.05.2018 r.; 3a Amxsenu
DAamamun: 14.11.20732, 14.05.2014z., 14.1 1.20142., 14.05.20152, 14. 11.2015:, 14.05.2016:.,
14.171.20162., 14.05.2017.,, 14.11.2017.., 14.05.2018:.

*Ha 20 romm 2012 r., Coeernr Ha AHDEKTOPHTE IIPHE DEIIEHHE, APYXECTBOTO Aa ITOTACH
npeacpouno Ha 20 roanm 2012 1., wact or raasmumaTa mo obanranmonen 3aem ¢ ISIN koA
2100008080, »Cepanka [Ipomspruc” AACHLIL moracu 1 200 000 (eamn MEHAMOH H ABecTa
XUASAM) €BPO OT TAGBHHIATA Ha Lena ot 1 203 000 (EAMH MHAHOH ABecT2 TPH XHAfIAH) €BpPO,
Ipes NPONOPLMOHAAHO HSHAALIAHE HA YACT OT TAABHUIIATA 32 BCSKA obawTauma mam npu
30 000 6pon of amrarmm, 40 ¢Bpo 1pu tena ot 40.10 eBpo 32 eana o6 AnTaruIL

*IIpes Hoemspu 2013r. Coeernr Ha Anpextopute npre pemenme | APYXECTBOTO A2 IIOTAacH
NPEACPOuHO Ha 19 aexemspu 2013r. | gacT oT raasmmaTa 0 obarTarmonen saem ¢ ISIN koa
2100008080. ,,Ceparxa Hpomrsprac AACHLI noracu 1 080 000 /€AMH MHAHOH U ocemaeceT
XHASAM/ eBpO , wupes TPOTIOPLUHOHAANO H3MAAINAHE HA 9ACT OT TAABHHIATA 32 BCSKA
obanrauus mam 30 000 Gpos obAurauum, 36 espo npu rena ot 36,09 €BPO 34 eAHa OOAMTAILMSA,

*1Ipes Cemremspu 2014r. CrBersT Ha Axpexropure npie pemene, ADYHKCCTBOTO A4 ITOTacH
IPEACPOUHO Ha 31 oxromepn 2014r., wact ot razBHMIATZ To obamraumonen saem ¢ ISIN xoa
2100008080. ,,Cepanxa [pomrsprac® AACUIL  moraca 1 010 000 (eAmH MEAMOH u aAecer
XHASIAM) CBPO, YPE3 IPONOPLUOHAARO M3IAAIANE Ha SACT OT AQBHULIATA 33 BCAKA OBAMTIAIHA
uad 33,67 eBpo npu nenza or 33,75 eBpo 32 eAna ofAmTALIIL.

*IIpes HOam 2015r. Cwserst mHa Anpextopure npre peurenue, ADYKECTBOTO Aa ITOTACH
npeacpouro Ha 02 Centemspn 2015r, wact oT raapHmIATa 110 obAxTanuoRen 3aeM ¢ ISIN
koA 2100008080. ,,Cepauxa lpomspic AACHII  morace 1 020 000 (eAMH MuAMOH u
ABAACCET XHASIAH) CBPO, YPE3 IPOIOPIIHOHAAHO H3IAAIANE Ha TacT OT IA2BHHIIATA 32 BCAKA
obaurauns uan 34,00 €Bpo mpu rena ot 34,085 espo 3a eana obAmrarus,

Kwenm 31 Aexemspu 2015 r., menoracenara 1alT OT TAABHHIIATA II0 OBAMIAIIHOHHMA 3aeM e 21
690 000 /asasrecer u CAMH MHAHOHA IIECTCTOTHH U ACBETAECET XuAAAR/ €BPO PaBHABAIIM ce
ua 42421 952,70 /«etupuaecer u Asa MHAHMOHA, YETHPHCTOTHH M ABAACCET M CAHA XHMAAAH,
ACBETCTOTHH IIETAECET H ABa AB. 1 ,70/Aepa.
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Iaantanusra mo oBAMTaIHOHENA 33eM ca H3BLPINCHN IIPH CHa3BaHe HA HM3UCKBAHHATA Ha
HapeaBa Ne 8 sa Ilentpasnss AEITO3HTAD 33 HeHHM KHmKA u llpaBmammka ma Llenrpasuns
A€TosuTap.

11.2. Texyma wacr or HeTexymmTe 3aABAKEHAA

[losnumsra ,, Texyra 9acT oT HeTekyIIHTe 3aABANEHHA” B pasmep Ha 355 xma.am., xknMm 31
Aexemepm 2015r. ce dbopMupa or cymata Ha AMXBHTe, KOHTO ApyxecTBOTO HaumMCAABA IO
OBAMTALMOHHMUA 396M M KOHTO APYIKECTBOTO ABAXKH Ha obAMTAHOHEPHTE. 3aABANEHIATA HA
ApyxecTBOTO 33 IIOTacHBAHE HA AMXBEHHTE IAANIAHHA Ce H3IThAHTBA upe3 GAHKOB HIPEBOA
xbM IIA 8 cpox or 4 (uerupn) paboTHE AHE HPCAM AaTaTa Ha IaAexa Ges aa ce Gpou aaTara
Hi masexa.  LleHTPaAHHAT =~ AENOSHTap IpeAocTaBs  Ha APYHKECTBOTO  KHMIA  Ha
OBANTraIMOHEPHTE, KATO B KHHIAaTa Ce BKAFOYBA M MSUMCAECHATA CyMa 33 IIAAIIAHE KbM BCEKH
obAnrammoHep.

11.3. Tbproscxm 3sapapaxkenns

Kem KoM

31.12.2015  31.12.2014

‘000 an. ‘000 aB.

EBH Bbearapusa Eaextpocrabampane AA 1 7
Tonaoduxauna Cogua AA 2 2
YE3 Eaexrpo Brarapusa AA 3 2
EBH Tpetiaunr Cayr Hiter FOpor EAA 5 -
Ouennreacka Excreprra pyma EOOA - 1
Meanko Nmkenepuur Ipyr OOA, 1 -
12 12

He ca npeacrapenn enpasearmsn crofinocTs Ha TBPIOBCKHTC M APYIH 3aABAYKEHHA, Thi KaToO
HOpaAH  KDaTKOCDOYHMA MM XapakTep, DPBKOBOACTBOTO Ha ApyxectBoro  cumra, ue
CTOHHOCTHTE, IO KOMTO Te Ca NPEACTABEHH B Gasanca, OTpassBaT TAXHATA CHIpaBcAAMBA
CTOMHOCT.

12. Pasxoam 3a mepcomasa
Pasxom&’re 3a B'I)BHE[I'Pa}KACHPIH Ha IDEPCOHAAA BKATOYBAT:

Kbm Kbm

31.12.2015 31.12.2014

‘000 as. ‘000 as.

Pasxoam 3a samaaru 546 623
PasxoAn 3a coumasnn ocurypopku 69 75
615 698
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13. Apyrum 3aabAsxeRns

31.12.2015 31.12.2014
‘000 am. ‘000 aB.
Pasuern o sacTpaxosane 2 9
[ToAyueHH AEIIOSHTH OT KAHEHTH 391 370
Iprxoan 3a 6baeiy mepuoan 59 1
ApyrH 3aapAKeHHSA 4 18
456 398
14, TIpuxoam
31.12.2015 31.12.2014
‘000 as. ‘000 aB.
[puxoau ot mposaxtu Ha akTHBH 1122 2215
Ilprxoan or HaeMu H yIpaBACHHE Ha HEABIKIMH HMOTIH 4 358 4 357
IprxoAu OT HOCAEABAINA OIEHKA HA UHB. HMOTH - 614
Apyru nnpuxoan 209 175
5 689 7 361
15. Pasxoam 3a BRmEAR ycAyTH
PasxoAnTe 332 BBHIIHH JCAYTH BKAFOTBAT:
31.12.2015  31.12.2014
‘000 ae. ‘000 as.
Oautopern yeayru - 11
[Ipasro oGcayxsane 5 -
Taxcw / CbAEDHM,HOTAPHAAHM APYTH/ 13 13
IT MaTepHer ycayru 2 2
Tomaoeneprus 2 7
Teaedonn 2 6
Eaexrpoeneprus 4 15
Boaa 2 2
Pasxoau 3a abonamenT 4 4
Toaapwixka aBTOMOBHAK — TpYA 4 2
[lapxusr aBroMOBHAY 8 4
ExcrieprHa olieHKa Ha MHBECTULHOHHY MMOTH 30 30
3acTpaxoBku 30 32
Apyrr paszoau za BLHIIHE yeayw 175 88
281 216
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16. Apyrm pasxoam
CymuTe Ha ADYTHTE Pa3xOAM Ca CAEAHHTE:

KoM KoM

31.12.2015 31.12.2014

000 as, ‘000 an.

Pasxoa 3a HETPH3HAT AAHbYEH KPEAUT 18 52
Pasxoa 3a mpeAcTaBuTeAHH PasxoAm 2 3
Paszxoa 3a Takca BHTOBH OTHAABIIN 157 176
Pasxoa 32 AAHBK HEABIIKMME HMOTH 79 87
Apyrm pasxoan 9 -
265 318

17. TlewaaBa or nupoaak6Ga ma HeTeKyma aKTHBR
31.12.2015 31.12.2014

‘000 as. ‘000 as.
[Mpuxoan ot IpoAak6a HA HETEKYIIM aAKTHBH 1122 2215
Basarcosa crofinoct Ha poaasennTe HETCKYILIH aKTHBH {1 098) (2 203)
Ilewaaba or mpoaax6a ra BeTexym@ aKTEBE 24 12

18. ®mmancorm pasxoan u hHEAHCOBE HpEXOAT
q)PIHaHCOBHTC pasxo/_u/r 33 HPCACTaBCHI/ITC OTYECTHH IIEPHMOAM MOTAT Al 6'bAaT aHaAHSHpaHH
KaKTO CA€ABa:

31.12.2015  31.12.2014

‘000 aB. ‘000 as.
PazxoAu 3a AMXBH 1O OBAHTAIIOHEH 33€M 2 844 2994
Pasxoau oT nmpomsana ma BAAYTHH KYPCOBe 2 1
Apyru dunaHCOBH pasxoam K GaHKOBH Takch 9 11
PruaHCcOBE pasxoAn 2 855 3 006

(I)I/IHaHCOBHTC HPHXOAH 323 IPEACTABEHHTE OTYETHH IIEPHOAH MOXKE AQ Ce aHaAHSHpaT KakKTo
CAEABA:

31.12.2015 31.12.2014

‘000 AB, 000 as.
IIpuxoAu OT AMXBH OT NAPH H MAPHIHK €KBUBAACHTH 7 17
Apyru JdHHARCOBH ITPHXOAH 1 -
OrBEAECOBE IPUXOAR 8 17
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19. Caeaxu cbe cBbp3anm AHDA

Tpaﬂsamnme CBC CB'BPSaHI/I AMITA HE Ca H3BbPINBAHH IIPH CIIENHUAAHH YCAOBHA.

19.1.  Caeaxm: c Abmepam npeAnpusTES

31.12.2015  31.12.2014
‘000 as. ‘000 as.

Tokymxa Ha ycayrn

- TIokynka Ha ycayrs or Cepaura [porspric Koncyar EOOA 754 928
754 928

Ipoaaxba na ycayru

- mpoaaxba Ha yeayru Ha Cepauxa Ipomrspric Koncyar EOOA 93 127
93 127

19.2. Caeaxm ¢ KAXO9OB ympaBAeHCKE mepconas

Karowosus yrmpasacHcku mepcomas Ha ApyxectBoTo BRAIOUWBA uAeHOBere Ha (bBera Ha
AMPEKTOPHTE. Bb3HATDAMACHHATA Ha KAIOUOBHA yIPABACHCKH [EPCOHAA BEAIOYBAT CAEAHHTE
Pa3xoAH:

31.12.2015  31.12.2014
‘000 e, ‘000 am,

Kpatkocpounwn peanarpakaennsn

Pasxoan 3a 3ammaata 202 20
Pasxoau 3a cormasnu ocuryposkn 10 10
O6mo xpaTKoCpourE BH3EArpAKACHMN 212 211

20. IleAn # HOANTHKA HA PHKOBOACTBOTO IO OTHOMIEHIE yHOpaBA€HHAE HA PUCKA

BeaeactBue Hz msnoaspanero Ha ¢pumaHCOBHM MHCTpyMEHTH ApyxecTBOTO e u3AOKEHO Ha
T1233pEH PHCK U ITO-KOHKPETHO HA PHCK OT IIPOMEHY BB BAAYTHHSA KypC, AHXBEH PHCE, KaKTO H
PHCK OT IPOMAHATA HA KOHKPETHU LIEHH, KOETO CE ABAMKH Ha OTICPATHBHATA H
HHBCCTHIIMOHHATA AEHHOCT Ha ApyxectBoTo. Vnpasacumero Ha pucka Ha ApyxecTBOTO Ce
OCBIUECTBABA OT (ChBETA HA AMDEKTOPHTE. lpuopurer Ha prBKOBOACTBOTO € Az OCHIYpH
KPaTKOCPOYHHTE H CPEAHOCDOYHM NMAPHYHH HOTOLH, KATO HAMAAM M3AATAHETO CH Ha PHCK.
AbArocpounure unancosn HEBecTHIME ce VIPABASBAT, TaKa Y€ AR MMAT ADBATOTpaitHa
Bb3BPALIAEMOCT.
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Haii-snaurmute hurancoBn puckose, Ha KOHTO € H3AOKEHO ApyxecTBoTo, ca usbpoenu mo-
AOAY.

20.1. Baayren pmck

Tlo-roAasmvara wact OT cAeAkHTe mHa ApyKeCTBOTO ce OCBiIecTBABAT B ObATAPCKH  AeBa.
Tpamsakuun Ha ApyxectBoTo, ACHOMHHUDAHM ITbPBOHAYAAHO B €BPO, HE M3A4TAT
ApyxectBoTo Ha BAAYTEH DHCK.

20.2. AmxseH pack

IloanTnkata Ha ApyxecrsoTo e Hacodema KbM MHHHMH3MPAHE HA AMXBEHHA DHCK IpH
ABATOTPARHO (DHHARCHpaHE. 32T0BA ABATOCPOYHHTE 32EMH €A OBMKHOBEHO ¢ bukcupann
AMXBEHH TIPOLICHTH.

20.3. Kpeanren puck

Vsaaranero ma Apy®ecTBOTO Ha KDEAHTEH pHCK e OTPAHHYEHO AO pasmMepa Ha HaAaHcoBaTta
CTOMHOCT Ha (PHHAHCOBUTE AKTHBH, IIPHIHATH KbM AATATA Ha BasaHca,

,/_\PY}KCCTBOTO pCAOBHO CACAH 334 HCH3ITbAHCHHE HA 3aABAKECHHATA HI KAMCHTHTEC H HA Apyra
KOHTPATeHTH KbM ADYKECTBOTO, YCTRHOBEHH HHAHBHAYAAHO HAM Ha TPYIIM, H H3[IOA3BA Ta3H
MHMOPMAITIA 32 KOHTPOA Ha KPEAWTHHS PHCK.

P'bKOBOACTBOTO Ha APY}KCCTBOTO CUHTa, Y& BCHUYKHI TOpECIIOMEHATH dr')HHaHCOBH AKTHBH, KOHTO
He ca buan ObeslleHABAHN IIPe3 MPEACTABEHHTE OTHCTHH NEPHOAH, ca (DIHAHCOBY AKTHBH C
BHCOKA KDEAHTHA OIIEHKA, BKAFOYHTEAHO H TE3H, KOUTO €4 ¢ HACTBIIHA ITAAEK.

ApyxecTBoTO HMa 0Be3NCeH NS, ADPKAHI KATO TAPANTINA 32 chbunancoBMTE CH AKTHBL

Ilo ornomrenne ma TbprosekuTe M ApyrH Bsemamma ApyxecTBOTO He e H3AOWKEHO Ha
SHAYHUTECACH KPEAHTCH PHCK KBbBM HUTO €AHH OTAEAEH KOHTPAar€HT HAH KbM I'pynma oT
KOHTPAareHTH, KOHTO UMAT CXOAHKI XapaKTCpHCTHKH. KPCAI/ITHI/I}IT PHCK OTHOCHO NapAYHNA
CPEACTBA M ADYTH KPaTKOCPOYHH (DMHAHCOBH aKTHBM CE CYHMTA 34 HECBINECTBEH, Thil KATO
KOHTpareHTHTe Ca HaHKH ¢ A06pa penyTaiws i BHCOKA BHHIIHA OIICHKA HA KPEAUTHHH PEHTHHT

20.4. Awmxsmaen puck

APyXeCIBOTO mHOCpelna HYMAHTE CH OT AHKBMAHK CPEACTBA KATO BHHMATEAHO CAEAH
TAAINANHATA 1O IOrACHTEAHHTE ITAAHOBE HA ABATOCPOYHHUTE (DHHAHCOBM 3ABLANKEHMA, KAKTO
M H3XOAAIHTE MAPHYHY ITOTOLIH, Bh3HHUKBAIIY B XOAA HA ONCPATHBHATA ACHHOCT. Hyxaure or
AMKBHAHH CDCACTBA CE CAGAAT 3a PASAHYHH BPEMEBH IIEPHOAHM ~CKEAHEBHO i EKECEAMITIHO,
KakTO H Ha GaszaTa Ha 30-AneBHH nporaosu. Hyxanre oT AMKBHAHMK CPEACTBA B ABATOCPOYEH
IA3H — 33 nepuoAn oT 180 u 360 Aum, ce onpeaeasT Meceuro, ApyxectsoTo ABPIKH TIApH B
Opof, 33 A2 TIOCPEIA AMKBUAHKTE CH HYHAH 34 ITCPHOAH A0 30 AHH.
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21. TloAmTHKA B HPOMEAYPH 32 yIPABACHAE HA KAIIHTAAL

Leanre a ApyxecTBOTO BBHB BPB3KA € YIPABACHHE Ha KATIHTAAA CA;

. A2 OCHIYPH CIIOCODHOCTTZ Ha APYKECTBOTO Aa MPOADAKE A3 CBHINECTBYBA  KaTO
AEHCTBAIIO ITPEAITPHATHE H

. A2 OCHTYPH JACKBATHA PEHTADHAHOCT 34 aKIMOHEpHTE.

KaTO ONPEACAS LEHATA HAa HPOAYKTHTE M YCAYTHTE CH B ChOTRETCTBHE C HHBOTO H2 PHCKA, IPH

CHIA3HABE H2 HOPMATHBHITE M3HCKBAHUA,

22, Cu0mTHA cAeA AaTaTa HA GasaHca
B’b3 OCHOBA H2Z HAIITHTEe SHaHHH, HE Ca BLE3HHKHAAH C"b6HTPIH CACA AATATA HA H3TOTBAHE HA

Gasarca, KOMTO 6MXa HSHCKAAW IIPEHBUMCACHHE HA MAM OIIOBECTSBAHE B TOPENTOCOYEHHTE
(PUHAHCOBH OTYETH.

1p.Codun
19.02.2016r.
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