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OTder 32 QUHAHCOBOTO ChCTOAHUE

Ioacaenna 31.03.2016 31.12.2015

‘000 as. ‘000 as.
AxraER
Hetexynm axkraen
3eMs, MaIITHHHE, CLOPBXEHHA I 00OpPYABAHE 3 5 5
HMupecruimouus ¥MOTH 4 43038 43 689
HemaTteprasnn akTuu 5 4 4
Pasxoan 3a mpracbusane Ha AMA 78 78
TeproBexy B3eMaHHs 7.1 15 10
Hetexyima akrusu 43 140 43 786
Texymm akrusu
AKTHBH, ITPpeAHa3HAYEHN 34 IpoAaxHa 6 - -
THProBCcKH B3eMaHHA 7.2, 71 69
ApyrH B3eMaHnA 8 163 158
[lapn u mapHYHT eKBHBAACHTH 9 3092 1519
Texymu akrusn 3326 1746
OB6mo akTusu “ 46 466 45 532

r \
| .
! v
H3rorema; . QL}\ . H3nbanmresen ARDEKTOP: .
(Caa Kvapauena-Focnoamnosa) f ﬂm@a Toresa)

Aara: 19.05.2016r.
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Orver 32 (PUHAHCOBOTO CHCTOAHUE

IMoacHenus 31.03.2016  31.12.2015
‘000 asB. ‘000 aB.
CobcTBen KanmmTas
AKIHOHEPEH KamuTaa 10.1. 650 650
IIpemuen peseps 10.2. 1 861 1 861
Hepaanpeaeaena neuasba / (Hatpynana sary6a) (279} (463}
Texyma neuasba/ (3aryba) 179 184
O0mo cobGcTren KamATAA 2411 2232
ITacasn
Herexymn nacasn
ArpArocpounn saemu 111 42 422 42 422
Herexymm xacasu 42 422 42 422
Texymn nacunn
Texyima 9acT OT HETEKYLIHTE 3aAbAYKEHHR 11.2 1041 355
Toprosexu saxpaxenus 11.3 11 12
3aABAKEHHA KbM IIEPCOHAAR 36 -
3aABANKEHHA KbM OCHIYPHTEAHH TIPEAIIPHATHS 10 -
AarbuHM 3aABAKEHHA n 49
ApyTH 3aABAKEHHA 13 444 462
Texymu nacunn 1633 878
O6mo uacaen 44 055 43 300
O61mo cobcTReH KATHTAA B HACHBH 46 466 45 532
. \ V
N

HaroTema: ' \z o MsnpaaaTesen Aupexrop;

(Cun Kmmaqeﬁ‘a:@gmmnona)

Aara: 19.05.2016r.
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OTyeT 32 BCEOOXBATHUSI AOXOA

IToacaenne 01.01.2016- 01.01.2015-
-31.03.2016  -31.03.2015

‘000 aB. ‘000 aB.
IIprxoan 14 1773 1227
Apyra Aoxoam o1 AeiiHOCTTA
Pasxoan 3a MaTepuasn 4) (8)
Paszxoau 3a BbHnIEN yeAyTH 15 (81) (51)
Pasxoas 3a mepcoHasa 12 (156) (158)
Pasxoau 3a amopruzarius Ha He(pHHAHCOBH aKTHBH 3,6 - 4
CebecTOHHOCT Ha TPOAAACHHTE AKTHBH 17 (651) (137)
Obe3nenxa Ha B3CMAHHA OT KAHEHTH (5) {2)
Apyru pasxoan 16 (10) (12)
OneparuBra negaaba / (3ary6Ga) 866 855
QHHAHCOBH PA3XOAH 18 (687) (713)
DPHHAHCOBY IIPHXOAN 18 - 2
IleuaaBa / (3ary6a) npeau AaEnIyg 179 144

Pa3xoan 3a AaHDBIIN, HETHO -
TTeuaaba/(3ary6a) 3a roammaara 179 144
Apyr BceoGxBaTeH AOXO0A

AaHbK BEPXY AOXOAZ OTHACHIIT C€ 324 KOMITOHEHT Ha
APYTHA BCeODXBATEH AOXOA

ApyT BceoBXBaTEH AOXQA CACA AGHBIH

O6m BceoGxBar¢m onoA 3a MePHOAA 179 144
Hiarorema; ' \ \/ H3nbAHATEACH AHPEKTOP:
(Can K"bAnaqena—l"oﬁoAnuona) W OTeBa)
. \\l "_J/]é 2. \
1 \%\
Aara: 19.05.2016r. \\“ \ e,
L A ll ':,\:\\:‘/ 7
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OTuer 32 HPOMCHI/ITC B COOCTBEHUS KAITMTAA

Benuxna cymu ca B 000 ab. Hepa3zop.
Ocuosen Ilpemuen Apyru Ilewasaba/ O6mo
KAMHATAA pezepe pesepem  (Hemoxp. kanmraa
3aryba)
Caspo kM 1 apyapn 2016 1. 650 1861 (279) 2232
Paanrpesesenne Ha mevasbara:
-AHBHACHTH
-ApyTH

PUNAHCOBH HHCTPYMEHTH HA

PasIOACMKEHHE 38 IPOADKDa:

- meuaaba /(saryBa) npuznara

AMPEKTHO B COOCTBEHHS KAIIMTAA

- IPEXBBPACHH KbM Meuanba naH

3aryba IpH rposaxda

Tlewanba 3a mepmoasa 179 179
01.01.2016 . — 31.03.2016 1.
ApyT BceoDXBATEH AOXOA
Caaao xbM 31 mapr 2016r. 650 1861 (1060) 2411

-

Sy \
HsroTema: . . \u V H3nbAHATEACH AHPEKTOD;
(Cana K’bAnaqua-roanona)

CHCAaBa TOTeBa)/

— P
f'f”. \\\'k/ \\ /::,

L S_,( gota! \“:)I
‘\_‘ u..\ // * II’
Aara: 19.05.2016r. N . -rlfr/\w& 7
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OTgeT 32 DAPUIHUTE ITOTOIH

OmneparusHa AciHOCT

IocThAeHENA OT RAMEHTH
[TAamsanms KBM AOCTABYHITH

HAaH.IaHHH KbM HEPCOHBA H OCHI'YPPITCAHH HHCTHTYILLHH

TTAaIEAHMA 33 AAHBILH
KypcoBu pazamkn

,A.PYI'H HomHACHHﬂ/HAaHIaHHH oT onepa‘r}rﬂ.ﬂa ACHHOCT

Heren napauen noTok or OnepaTuBHA ACHHOCT

Hupecranmonsa AeHHOCT

IMocrenaenns ot HPOAa}KGa Ha HMOTH, MAIIIHHH, CbOp’b}KCHPIH H

obopyaBaHe

HeTten naputdeH DOTOK OT HHBECTANMOHAA ACHHOCT

dunancosa AeHHOCT

Heren napuyen notox or puHaHCcOoBa AeiiHOCT

Hersa npoMaAHa B HAPH H NAPHYHH eKBHBAACHTH

Hapn H MapHYHH €KBHBAACHTH B HAYMAAOTO HA TOAHHATA
HRPH A NAPWYHH €CKBHBAACH

Hiarorena:

B Kpaa Ha NePAOAR

\\ \ \ H3nbaauTesen Ampexrop;

(Cua Kbapauena-T'ocno; l\@)na)

Aara: 19.05.2016r.

Hoacrenua 01.01.2016- 01.01.2015-
-31.03.2016 -31.03.2015
‘000 am. 000 aB.

1325 1421

(148) (118)

08 o7)

(194 (273)

M (1)

9 -

893 932

680 170

680 170

1573 1102

1519 1961

9 3092 3063




Cepouxa Hponvpmuc AJTCHI
Mexcounen Konconuoupan Qunancoe Omuem
01 anyapu 2016z — 31 mapm 20162.

Hosscaenus

1 O6ma naadopmanna

ApyxectsoTo ,,Cepamka ITponsprac”® AACHII mva 32 ocHOBHA ACHHOCT HHBECTHPAHE HA
NAPHYHHTE CPEACTBA, HaOPaHH dHpe3 H3AABAHC HA IIEHHH KHIDKZ, B HEABIMKHMH HMOTH
/ CEXEOPHTH3ALINA HA HEABIDKMMH HMOTH/ TTOCPEACTROM IMOKYITKAa Ha IIPABO HAa CODCTBEHOCT M
ADYTH BELIHH MIPaBa BbPXY HEABIKMMH HMOTH, H3BBPIIBAHE Ha CTPOCKH H IOAODPEHHA B TAX,
C IICA HPCAOCT&BHHCTO M 34 YHPHBACHHQ, OTA4BAHE I110A HACM, AHN3NHT, apeHAa I/I/I/IAI’I
npoAaxbaTa HM.

»Cepanka [pormspTie” AACHL e akIIOHEPHO APYKECTBO ChC CHEIHAAHA HHBCCTHIIHOHHA
uea. Apyxectsoro e yupeaero Ha 01 ackemspn 2006 r. 3a HeorpaHHYeH CPOK. YHYPEAHUTEAN ca

LKOHTPAKT CODPHA” OOA, u 3ITAA ,,A3H — OBIIIO 3ACTPAXOBAHE”.

ApyxectBoTo e Brucano B Teprosekus pervcrsp ¢ PEIHEHHE Nel or 8.12.2006 r mo d.a.
Ne14841/2006r na CI'C.

Ceaaaniue u aApec Ha yipasaeHHe Ha ApyxkectBoro ¢ PenyBanka Brarapus, rp. Codus, ya.
»KbpHHTpascka” Nel9.

ApyKecTBOTO HMa €AHOCTENIEHHA CHCTeMa Ha yiupasaenme, OpraHuTe Ha yIPaBACHWC Ha
Apyxectsoto ca Obmio cubpanue va akumonepure i ChbBeT Ha AHpexTOpuTe. HAEHOBETE Ha
CpBeTa Ha AMPEKTOPHTE Ca:

®  Aecucaasa Xpucrosa Toresa
® Beceaa Orusnosa Kroaesa-Crankosa
¢ FEaena Beanrkosa Huxoaosa.

CoBBeTBT Ha AHPEKTOPHTE HE € YITBAHOMOIIHA TPOKYPHCT HAH APYT THPTOBCKH YIIPABHTCA.

»Cepanka llpomspruc” AACHILL ce npeacrarassa ot Ilpeaceaateast Ha CrpBeTa Ha
anpexropute Beceaa Kroaesa-Crankosa 1 ot Msmeannreanna aupextop Aecucaasa Totesa —
33EAHO M IIOOTAEAHO,

Bopxy apyecTBoTO ynpaxussa koHTpoA Beceaa Ormsnosa Kroaesa-CraHkoBa, KOATO IPAKO H
nenpsko upes ,,.BK Meruasoubat” EOOA, uBiiTo eaHOAMYEH COOCTBEHMK HA KAIIMTAAA €,
npurexaba obmo 0643 343 Opoa aknmm, npeacrapassain  98.976 % or xanmrasa u OT
raacosete B O61moTto cbopanne Ha “Cepamka [Ipomrppruc” AACIILI,

Ocranaaure yacHoBe Ha CA He NpyTe)aBaT aKilMH HA APYKECTBOTO.
C Pemenne Ne 45 — ACHLL or 17.01.2007 r. ma Komucmara 3a (pHHAHCOB HaA30p

APY}KCCTBOTO IIoAy4aBa AHIICH3 334 H3BDbpPIIBAHC HA AefIHOCT KaTO APY}KCCI'BO CbC CIICITHAAHA
HHBECTHIHOHHE €A — CCKOPHTHIAINA Ha HEABIAKIMI HMOTH.-
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Kanuraast na ,,Cepamka ITponsprac” AACHILL ¢ 650 000 Aepa, emurupann ca 650 000
OOHKHOBEHH OEe3HAAMYHHU aKIMH C IIPAaBO HA TAAC, ¢ HOMHHAAHA M €MHCHOHHA CTOHHOCT oT 1
A€B BCAKA CAHA. AKIHHTEe Ha APyKecTBOTO ca perucTpupanu Ha ,,Brarapeka ®onaosa Bopea —

Codua” AA.

Ha 14 mait 2008 r. “Cepauka [Npomspric” AACHIL craroun obauranuoneH 3aeM, ¢ obma
HOMHHAAHA CTOHHOCT (pasmep Ha oGamranmonHuA 3aeM) - 30 000 000 (rpuaecer mmamona)
Espo, pasnpeaeasen B 30 000 (tpmaecer xuasgan) Gpos Ge3HAANYHY, TOMMEHHH, OOHKHOBEHH,
cBODOAHO IIPEXBLPAAEMH, AHXBOHOCHH OOAHMTAIIMH, BCAKA €AHA C HOMHHAAHA CTOMHOCT OT 1
000 (xuasaa) Espo. Kymomet € B pasmep Ha 6.5% (IuecT 1140 1 [I€T A€CETH IPOLIEHTA) B CPOK
AO Taseka Ha obawmrarunte — 60 (tmecTaeceT) Mecella, CHHTAHO OT AATaTAa Ha eMHcHATA. AaTa,
OT koATO Tede cpoka € 14 mait 2008 1. AaTuTe Ha DAAITAaHHA: 3a TAABHHIIA — EAHOKPATHO, B
cpok oT 7 {CeAeM) AHH OT AATATA HA HaAexa, T.e He Ho-KbcHO or 21.05.2013r,; 3a Awuxpenu
maamanun: 14.71.2008z, 14.05.2009:, 14.11.2009:, 14.05.2010:, 14.11.2010:, 14.05.20711:,
14112011z, 14.05.20122., 14.11.20122,14.05,201 3,

C pemrenue Ha obmoTo chbpanue Ha obauranuonepute oT 3 aekemspu 2010 r., cpokeT AO
nmaacKa Ha emucHATa Oe yapakeH ¢ 60 mecema mam ao 14.05.2018 r., crorBeTHO AaTHTE 323
AMXBCHH IIAAIIAHHNA B TaKa VABANKCHHA Cpok, ca: [4.71.20732,714.05.20142,14.11.2074z.,
14.05.20152, 14.11.2071 52, 14.05.2016z., 14.11.20162,14.05.2017z., 14.11.20172,14.05.20182. * B
CAYHGH, Yo 0amama 34 RAGHANE CbORAONe ¢ HEDAOOMIEH Det, NAGIIAHENIO Ue Ce UIBDMY HA MBPBUA paboren
den caed mosa.

»Cepanxa [pomspruc” AACHLL nMa eAHO ABIIEPHO APYKECTBO — OOCAYIKBAIIIOTO APYKECTBO
»Cepanka [Ipomsprie Korcyar” EOOA.

»Cepauka llpomeprrc Koncyar” EOOA e smnmcano B TeproBekus perucrsp ¢ EHMK
200442173, cwvc cepaamme H aapec Ha ynpasaeHHe:rrpaa Codma, pafion “Tpmasmma”,
yA., KbpHurpascka” Nel9 EAnoarder cobcerseHrK Ha kannrasa My e ,,Cepamka [lporrsprac”
AACHII.

ApyxecTBOTO € yupeaeHo 1o pemenre Ha CpBeTa Ha aupekropute Ha ,,Cepauxa llpomspruc”
AACHLI ot 24 oxtomspr 2008 r.

»Cepanxa [Ipomspruc Koucyar” EOOA e ¢ rannraa 65000 Aesa u mpeamer nHa Aefinoct:
oDcAyMBAHE H IIOAABDKAHE Ha IPHAOOHTH OT APYMKECTBATa CLC CIIEIIHAAHA HHBECTHIIHOHHA
LleA HEABMKHMH HMOTH, H3FBLPIIBAHE HA CTPOEKM M MOAOOpEHHA, OTAaBaHE IIOA HAEM Ha
HEABHMKHMH HMOTH:IIOKYIIKO-IPOA2KOa HA HEABHIKIMI MMOTH; AHAAH3H; IPOTHO3H; THPIOBCKO
IPEACTABHTEACTBO H TIOCPEAHHYECTBO ;CYETOBOAHO M ITPaBHO OOCAyKBaHE;, M3BBLPINBAHE Ha
BCHIKH APYTH AGHHOCTH KaTO OOCAYMBAILO APYKECTBO IO CMHChAA Ha 4A.18,24.2 o 3akona 3a
APYXECTBaTa CbC CHCIHAAHA WHBECTHITHOHHA 11€A, KAKTO M BCAKA APYTA ACHHOCT, KOATO HE €
3abpaHeHa oT 3ak0Ha. AeHHOCTHTe, 332 H3BDPINBAHETO HA KOMTO C€ H3HMCKBA IIPEABAPHTEAHO
paspelleHHe HAH 0AODPEHHE OT ABPXABEH OPTAaH CE H3BBPIIBAT CACA IIOAYIABAHETO MY.

Ympasurea Ha Apywectsoro e Moana I[Mersosa Teopruesa.
APYXecTBOTO € YYPEAEHO 34 HEOHNPEAEAECH CPOK.

»Cepauka [pomsprac Koncyar” EOOA e oaobpeno or KOH, ¢ perrenne Ne 30 — ACHH ot
8 smyapm 2009 r, m c pemrenne Ne 266-ACHILI ot 18.03.2009 r., xaTo pasmoaaramo c
HeODXOAMMATA OpFAHM3aIlMA M pecypcH 3a obcaypxpaHe He AeliHocTTa Ha  “Cepamka
IMpormrsptrc” AACKILL
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1.2. Ocnosa 3a m3rorsane Ha PUAAHCOBHAA OTUET

OHHAHCOBHAT OTY4eT HAa ADYKECTBOTO € M3rOTBEH B CBOTBETCTBHME ¢ MexaynapoAnure
CTAHAAPTH 3a ¢uHaHcoBu ordetH (MC®O), paspaborenn u mybamkypaHm or Cpbeta 1Mo
MesxayHapoaHH cieToBOAHH cTaHAapTH (CMCC) 1 npuetn ot EC.

DUHAHCOBHAT OTYET € ChCTaBeH B 6'bAI'3.pCKH ACB4, KOCTO € CbYHK.LH/IOHaAHaTa BaAyTa H2
APY)KCCTBOTO. Bemuku CyMH Ca HPEACT&BCHH B XHAAAH ACBA.

DUHAHCOBHAT OTYET € CbCTABEH ITpH CIIa3BaHE Ha IIPHMHILHIIA HA ACI.;ICTBHIJ_ID IIPpEAIIDHATHE.

1.3 I[Ipomenn 8 MCDO
1.3.1. OO0mm uosoxenma

Jlpy:KecTBOTO Mpuiara cleAHUTE HOBH CTAHAAPTH, H3IMEHEHHA U pa3sacHeHHs keM MCOO,
pa3paboTeHH U ny0aukyeaHH oT ChBETa MO MEXKIAYHAPOAHH CUETOBOAHM CTAHAAPTH, KOMTO
uMaT edeKT BbpXy (UHAHCOBMA OTYET Ha J[pY:KECTBOTO M ca 3aJBJUKHTCIHH 3a MpHIaraHe
OT roAMIIHKMA NepHo, 3ano4usaul Ha | sHyapu 2014 r.:

MC®O 1 “IIpunarase 3a mbpBH LT HA MeXKIyHAPOMHHTE CTAHAAPTH 32 (HHAHCOBO
OTYHTaHe” - H3MeHeHHsl OTHOCHO ¢BPbXHHNAUHA H PUKCHPAHH JATH, B CHJa oT 1
sayapwu 2013 r., npuers ot EC na 11 aexemspu 2012 1.

H3zmeHeHusITa BKIIOYBAT ABE NPpOMeHH B cranpapra. Jlarara 1 snyapu 2004 r. ¢ 3aMeHeHa ¢
narata Ha npemuHaBaHe KbM MC®O mnpu cIenkd, CBLp3aHK ¢ OTIIMCBAHE Ha aKTHBU W
MacHBH, U NPU ONpEAENsHE Ha crpaBeJIdBaTa CTOHHOCT Ha (PMHAHCOBM aKTUBH U MACHBHM,
KaTo ce M3II0N3BaT TEXHHMKM 3a OlleHsBaHe. BToparta NpoMsHa MO3BONSABA HA IpYiKecTBA
cliel Mepyoj Ha cBpBbXUH(pNALKA Aa oLeHABaT GUHAHCOBUTE AKTHBH M INIACHBH, JBPKAHH
npeayd HOpMajlW3MpaHETO HAa MUKOHOMMKATA, MO CIpaBe/UIMBA CTOMHOCT M Ja A H3MOJ3Ba
KAaTo MpHeTa CTOHHOCT NPH U3roTBAHETO HA MbPRUA oTyeT no MCPO.

MC®O 1 “IIpuaarane 3a IbpBH IbT Ha MeXXayHapoaHHTE CTRHAAPTH 32 PHHAHCOBO
OTYHTAHE”- H3MEHeHHe OTHOCHO ABLPKABHH 3aeMM, B cHja oT 1 anyapu 2013 r., npuer
ot EC Ha S mapt 2013 r.

HsmenenneTo faBa HAaCOKM Kak Ja c€ OTYMTAT ABPKABHUTE 3a€MH C JIMXBA TMO-HMCKA OT
fa3apHUTE HUBA NPH M3TOTBSIHETO Ha NbpBHA ordeT mo MCP®O wu ocBoboxkaaBa OT
PETPOCTIEKTHBHO IPUIIATAHE B CHOTBETCTBUE ¢ W3KMcKBaHeTo Ha MCC 20.

MCQO 7 ,, PuHaHCOBH HHCTPYMEHTH: OMOBECTSBAHE” — HeTHpaHe Ha (PUHAHCOBH
AKTHBH H (PHMHAHCOBH IIACHMBH — B cHaa oT 1 siHyapu 2013 r., npuer ot EC na 13
AexeMBpn 2012 r.

HoBurte omoBecTABaHMA €a CBBP3aHM C KOJNMYECTBEHa WH(OPMALUA OTHOCHO TMPH3HATH
(hMHAHCOBHM MHCTPYMEHTH, HETUPaHH B OTYETA 33 (PMHAHCOBO CHCTOSHME, KAKTO M OHE3H
(HHAHCOBH MHCTPYMEHTH, 33 KOMTO MMa CIIOpasyMeHMe 3a HeTHpaHe He3aBHCHMO OT TOBa
Aand Te ca HeTupauu. Twvi xamo [pyxcecmeomo HAMA Oclcmeawyu cnopazyMmenus 3a
HeMUpane HA (QUHAHCO8U AKMUBYH U (DUHAHCOBU NACUBY, APUIAZAHEMO HA UIMEHEHUAMA
HAMA Cblecmeer eghexm 8bpXy ONOGECMACAHUAMA UAU CYMUME, NPUIHAMU 8 Oomuyema 3a
puHaHCO8OMO CbCMOsHYE.

10
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MC®O 13 ,,Onenssane Ba CupaBessmBa CTORHOCT” B cuAa ot 1 smyapr 2013 r., mpuer
ot EC na 11 sexemspu 2012 r.

MC®O 13 ,,Ouenssane Ha cripabesAnsa cToitHocT” AehHHIPA CIIPABEAAMBATA CTOHHOCT KATO
LeHa, KoAro Ou OmAa moAyuena npH npoaaxba Ha AAAEH 4KTHB MAH IIAATEHA Ipu
NPEXBBPAAHETO HA 33ABAXEHHE MPH OOHYAHA CACAKA MEXKAY NNA3APHH YIACTHHIIHM KbM AATATA
Ha oleHkata. CTAHAAPTHT YTOUHABA, Y€ CLIPABEAAMBATA CTOHHOCT e DasHpa Ha caeAka,
CKAFOYBAHA HA OCHOBHHS I1a3ap 33 aKTHBH HAH ITACHBA MAM IIPH AMIICA HA TAKbB — HA 1123apa C
Hait-BAArOMpUATHH ycaoBus. (OCHOBHHAT Iazap € [a3apbT C Haif-roasM obeM  AeHHOCT 3a
CBOTBCTHHA AKTHB HAM 1ac#B. CTAHAZPTHT CC IMPHAATA [IEPCHEKTUBHO 33 TOAHIIHH TTEPHOAH,
3AI0YBAINK HA HAHM CACA | auyapy 2013 .

MCC 1 ,,ITpeacrassane aa ¢puaaHCOBR OTHETH” — APYr BCEOGXBATER AOXOA — B CHAA OT 1
1oam 2012 r., npraer or EC na 5 romm 2012 .

VsmenernsTa H3HCKBAT IPEACTABAHETO HA OTACAHHTE KOMIIOHEHTH HA APYTHSA BCEOBXBATCH
AOXOA B ABE TDYITH, B 3aBHCHMOCT OT TOBa AAAH Te IIe Ce peKaacHHLUHPAT B neyasbaTta HAH
sarybaTa Tpes cAeaamn nepHoaM. KOMIOHEHTH, KOUTO He ce pexaacuchmtapar, Hamp.
NPCOLIEHKH HA MMOTH, MALIMHH M ChOPBKEHHSA, Ce IPEACTABAT OTAGAHO OT KOMIIOHEHTH,
KOMTO lue Ce PEKAACH(DMLMPAT, HANDP. OTCPOYCHH TedasbH u 3arybum OT Xeaxupawe Ha
TDapHYHY [IOTOLH.

MCC 12 ,,Aanpnm BEpXy AOX0AR” — OTCPOUCHA AAHBIE — B CHAZ OT 1 apyapm 2013 r.,
oprer ot EC ma 11 Aexemapa 2012 r,

CraBaapThT H3HCKBA ADYXKECTBATA Ad OILICHABAT OTCPOYEHHTE AAHBIH, CBbP3aHH C AKTHBH, B
3aBHCHMOCT OT H4YMHA, IO KOHTO €¢ OYaKBa A2 ObAC BBH3CTAHOBEHA TAXHATA OaAaHCOBA
CTOHHOCT 4Ypes U3NOA3BAHE HAM TPpoAakGa. T'bil KATO IPH HHBECTHIIMOHHM MMOTH,

OTYUTaHH IO crpaBeAansa cTOMHOCT cbraacio MCC 40 , Musectummonsy umorn™, e TPYAHO
K cyOEKTHBHO A2 Ce ONPEAEAH KAKBA WACT OT BL3CTAHOBABAHETO ITE ce H3BBPINH 4pe3
THOCAEABAINO U3MOA3BAHE MAM NPOAaKDA, Ce BLBEXAL MIKAIOUEHHE OT IIOCOYEHHA IPHHIMI -
OTIPOBEPKIMOTO MPEAITOACKEHHE, Ye DAAIHCOBATA CTOMHOCT HA TTOCOYCHNTE HHBECTHIHOHHHN
MMOTH 1€ ObAEe BBICTAHOBEHA EAMHCTBEHO UpE3 poAaxba. B pesyarar ma mameHeHMero B
CTAHAAPTA Ca BKAIOYEHH ykasaHHATA Ha [IKP 21 , Aamsi Bbpxy A0OX0A2 — BB3CTAHOBABAHE Ha
NPEOLIEHEHHTE HEAMOPTH3UPYEMH aKTHBY 1 PAa3fCHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoam na Haetn Aana” B cHAa ot 1 anyapu 2013 r., npaer or EC ma 5 ronu
2012 r.

Msmenenusra na MCC 19 npemaxsar MeToja Ha KOPHAOPA M M3UCKBAT ApeJICTABAHETO Ha
$unancoBUTE Pa3xOM M TPUXOAM HA HETHA 0a3a. AKTIOEPCKHTE Neuanbd u 3arybu ca
NPCHMEHYBAHW HA TMIPEOLEHKH W clejBa fga ObIaT NpU3HATH He3alaBHO B JpYyrus
BceoOxBaren Aoxoa. Te He ce peknacuuuUMpaT B nedanbara uim sarybaTa npes cleaBaiuu
nepuoa. JIpyxecTBOTO € MPUIOKHIO H3MEHEHHATa pPETPOCIEKTHBHO ChHIJIACHO
npexogHute pasnopeadu u MCC 8 ,,CyeToBOAHA MONMTHKA, MPOMEHM B CHETOBOAHMTE
MPUONU3UTENHY OLUEHKM M TpelikH“. B pesyntat Ha ToBa JIpy»KecTBOTO e NPEU3UHCITHIO
uHaHCOBHTE pe3yNTaTH 33 NPEIXOAHUTE NEPHOIM M OTYHTA OGLIMS edeKT KbM | AHyapu
2012 r. kaTo KOpeKLMs B HAYAHOTO CATA0 HA COBGCTBEHHS KaruTal.
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I'oamman nmoaoOpenna 2011 r. B cmaa or 1 amyapr 2013 r,, npretu or EC ma 27 mapr
2013 r.

-Mamerennara Ha MCPO 1 moscHABAT, we AaACHO HPEALIpHATHe MOXe A2 npuackn MCOO 1
HNOBEYE OT €AMH ITbT HPH OIPEAeACHH obGCToATEACTBa. BBbBemaa ce mpaso Ha u3bop mpu
npuaaraneto Ha MCC 23 oT AaTaTa Ha NpeMHHABAHE MAM TTO-PAHMHA AATA.

-Mamenenuero ma MCC 1 nosicusisa, 4e oT4eT 32 (DHHAHCOBOTO CHCTOAHHE KbM HAYAAOTO Ha
[IPEAXOAHHSA IIEPHUOA CAGABA Ad CE MPEACTABH, CAMO B CAYYAH Y€ PETPOCHEKTHBHHTE IIPOMEHH
HMAT ChIUECTBEeH edreKT KbM Ta3u AaTa. |IpeAIpHATHA, KOHTO IPEACTABAT ABA CPABHHTEAHH
[IEPHOAA B OTYETA 32 (DHHAHCOBOTO ChCTOSHHUE ChraacHO HaucksanmaTa Ha MCC 8, He caeasa
Ad BKAKOYBAT IfIHCbOpMaI_IHF[ 34 HAYAAHMTE CaAAd HA HPCAXOAHI/IH nepnox_\ B IOSCHCHHATA. B
CAY4al Y€ DPBKOBOACTBOTO IPEACTABS IO COOCTBEHO JKEAZHHE AOITBAHHMTEAHA CPABHHTEAHA
uHPOPMALIHA B OTYETA 33 (PMHAHCOBOTO ChCTOAHME HAM OTHeTa 3a regarbarta man sarybara, To
1 HOACHEHHATA TPAOBA A2 BKAIOYBAT AOITBAHHTEAHA HH(OPMALIUA.

13.2, Crasaapru, n3MEHEHHA B Pa3aCHEHHsA, KOATO BCE OHIE HE CA BAC3AH B CHAA H HE
C€ IPUAATraT OT HO-PAHHA AATA 0T APy>KeCTBOTO

CACAHHTC HOBHM CTAaHAAPTH, H3MEHEHHA H PAa3ACHCHHA KbM CBIITCCTBYBAIITH BCYC CTAHAAPTH Ca
b4

MyOAMKYBaHH, HO HE €A BA€3AM B CHAA 33 (DMHAHCOBATA TOAMH2, 3anousarna ua 1 suyapu 2014

I. 1 HE ca DMAM IIPHAOKEHY OT ITO-PaMHA AATA OT APYKeCTBOTO!

MC®0 9 ,,@unancoBn gHCTpyMenTH” B clAa o1 1 amyapm 2015 r., Bce ome He e npuer
or EC

MC®O 9 npeacraBasBa MbpBaTa YacT OT MpoekTa Ha CBbBeTa 110 MEXAYHAPOAHH CUETOBOAHH
ctanaaptn (CMCC) 32 samama wa MCC 39 | PuHaHCOBH HHCTPYMEHTH: IpPH3HABAHE M
onenspane”. Toll 3aMeHs YeTHPUTE KATErOPHH (PHHAHCOBH AKTHBH IPH TAXHOTO OLIEHABAHE B
MCC 39 ¢ xaacuduxammsa Ha 6a3aTa Ha €AHH €AHHCTBEH [IPHHLIMIL

MCPO 9 wmsucka Beuukn (DUMHAHCOBH AKTHBHM A2 CC ONCHSBAT MAM I[I0 AMOPTH3HpaHA
CTOHHOCT, HAM IIO CHPAaBEAAMBA CTOMHOCT. AMODTH3HpaHATA CTOHHOCT IPEAOCTABA
HH(MOPMAITHA, KOATO € IIOAE3HA [IPH B3EMaHETO Ha PEIICHMS, OTHOCHO (DPHHAHCOBH aKTHBH,
KOHTO CE€ ADBPHAT OCHOBHO C IT€A ITIOAYY4BAHETO HA IAPHYHH IOTOLH, ChCTOALLH €€ OT
TAAILIIAHE HA TAABHHITA M AMXBA. 32 BCHYKHM APYTM (PHHAHCOBH AKTHBH BKAKOYHTEAHO TE3H,
ABDXMAHM 32 THPIYBAHE, CIPaBEAAHMBATA CTOMHOCT IPEACTABAABA HAH-IIOAXOAAINATa Dasa 3a
ouenssane. MCOO 9 nmpemaxBa HeOOXOANMOCTTA OT HAKOAKO METOAZ 32 0De3LeHKa, KaTo

TIIPEABIKAA MCTOA 33 O6€3HCHK& caMO 3a aKTHBHTE, OTYHTAHH IIC aMOPTH3HpaHa CTOHHOCT.
ADH'I)AHHTCAHH Pa3AcAH BLB Bpb3Ka C o6eanem<a M CHYCTOBOAHO OTHHTAHC H2 XCAXKMpaHEe Ca
BCC OLIE B ITPOLIEC HA pa3pa60TBaHe. P’bKOBOACI’BOTO Ha APY}KCCTBOTO HE OYAKBa MIMCHCHHATA
Al 6'bAaT TIPHMAOMNKEHH IIPEAH I‘IYGAH’KYB&HCTO Ha BCHYKH Da3sACAH Ha CTAHAAPTA H KbM MOMEHTA
HE€ MOXE Al OIICHH TCXHHA IFIAOCTEH e(bCKT.

MCC 36 ,,Obe3nenxa ma aktaBn” (m3MeHen) B cmaa or 1 amyapum 2014, Bce ome He e
opaet ot EC

Ii3MeneHHATA H3UCKBAT OIIOBECTABAHE HA HH(OPMAIHS OTHOCHO BBL3CTAHOBHMATA CTOHHOCT
fa ODeslleHeHN He(QMHAHCOBM aKTHBH, B CAyYal dYe TA € OIPEAEAeHa Ha 6a3ara Ha
CITPABEAAHBAT2 CTOIIHOCT, HAMAAEHA C Pa3sXOAHTe 3a mpoaamOa. Te cAeABa aa ce mpHAOKaT
perpocnektusho. | lo-paHHO NpHAaraHe e BE3MOXOHO caMo 3aeaHO ¢ MCOO 13,
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MCC 39 ,,@unancoBr HECTPYMEHTH: IPA3HABaHE O ONCHABAHE” (H3MeHEH) B cHAA oT 1
aayapm 2014, Bce ome He ¢ mpuer oT EC

HaMeHeHNATA ITO3BOASBAT A4 IIPOABAKI OTMHTAHETO HA XEAKHPAHE B CAYYAll Ha HOBUpPaHe Ha
AEPHBATHBH B PE3YATAT HA 3AKOHOBH HPOMEHH, KOHMTO Ca OIIPEACACHH KATO XCAMKHPAILH
HMHCTPYMEHTH M KOHTO HE C€ ThPIyBaT Ha OOpcata.

KPMC®O 20 ,,Aapsnm®, B caaa or 1 anyapm 2014, Bce ome He e nprer or EC
PasfcHeHHETO 3acATa OTYHMTAHETO HA 3aABAKEHHA 33 IIAAINAHE HA AAHDBUM, PA3AMYHH OT
AHBIIH BBEPXY AOXOAA, HAAOKEHH OT ABDPKABATA. JAABAMKABALIOTO CHOMUTHE € ACHHOCTTA, B
PE3YATAT Ha KOAITO CAGABA Ad CE IAXTH AAHBK ChIAACHO 31KOHOAATCAHITE HOpMHU. ApyKecTBara
HAMAT KOHCTPYKTHBHO 3aABAKEHHE A2 3aITAAIIAT AAHBIMH 33 OBACIIA OIEPATHBHA ACHHOCT, aKO
TC CA HKOHOMHYCCKH ITPHHYAEHH Al lTpOA'bA)KaT ACI:IHOCTTQ CH B ST:ACI.U:H nepHOAH.

2. CHYeTOBOAHA HOAHTHKA

2.1. O0mm noroxeHnA

DunancoBHAT oTHeT € npeactaseH B cpoTBeTcTBHe ¢ MCC 1, IlpeacraBane Ha pHHaHCOBH
otuets” (peBusupan 2007 r.).

APYH{CCTBOTO c HPH€A0 Al IIPCACTB.BH ABa CDABHHUTEAHH IIEPHOAA BBHB BCHYKH CAYYAH C LICA
OCHIVPABAHC HA MOCACAOBATEAHOCT B ITPpEACTABAHETO 33 BCAKA TOAHHA.

PHHEAHCOBHTE OTYETH Ca M3TOTBEHH NPH CHNA3BAHE HA IIPHHIIMIIHTE 34 OLCHKA 33 BCCKH BHA
aKTHBH, ITACHBH, NPHXOAH H pasxoad cbraacno MC®O. basure 3a olecuka ca ONOBECTEHH
HOAPOBHO TO-HATATBK B CYETOBOAHATA NOAHMTHKA KbM (PHHAHCOBHTe oTdeTH. PuHAHCOBHTE
OTYETH €2 M3TOTBEHH ITPH CIIa3BAHE HA MPHHUMIA Ha ACHCTBALIO IPEAIPHSTHE.

CaeaBa Aa ce orGeaekw, ue TpH M3TOTBAHETO HA IIpeAcTaBeHuTe (PUHAHCOBH OTYETH C2a
HU3IOA3BAHH CYETOBOAHM OLEHKH M AONycKaHHA. Dobnpexu 4e Te ca OasupaHwm Ha
unqopMalts, MPeAOCTaBEHa HA PBHKOBOACTBOTO KBM AATATA HA4 M3IOTBAHE HA (PHHAHCOBHUTE
OTYETH, PEAAHHTE PEIYATATH MOIAT A2 CE PAIAMYABAT OT HANPABEHHTE OIEHKH M AQITYCKAHMA.

2.2, HBeBecTHnHud B ABINEPHA APYXKECTBA

ABIIepHH ca Te3W APYHKECTBA, KOHTO Ce HAMHMPAT IIOA KOHTpoaa Ha Apyxecrsoto. KoHTpoAsT
BBPXY ABLICPHHTE APYKECTBA CC H3PA37Ba BbB Bb3MOJKHOCTTA AA C& PBKOBOAM (PHHAHCOBATA K
OIIEPATHBHATA TTOAHTHKA HAa ABIIEPHOTO APYKECTBO TAKA, YE Ad C€ M3BAMYAT M3TOAHM B PE3YATAT
Ha AefiHOCTTa My. B camocrosreannre dunancosn oTyeTn Ha APyKeCTBOTO, HHBECTHIIHHTE B
ABINEPHH APYXKECTBa, C4 OTIYHTAHH 10 ceBeCcTOHHOCT,

2.3. CaeAxHm B 9y>KAECTPAHHA BAAYTA

OTACAHHTE €ACMEHTH Ha hPHHAHCOBHTE OTYETH HA ,A,py}KCCTBOTO C€ OLIEHSBAT BBB BAAYTATA HA
OCHOBHATA HKOHOMHYECKA CPEAR, B KOATO ITPEATIPHATHETO H3BLPINBA ACHHOCTTA CH
(“dynxumonasna saayTa”). PHHAHCOBHTE OTUETH HA APYKECTBOTO €A MSIOTBEHH B (BAIAPCKH
Aesa (AB.). Topa € (DYHKIIMOHAAHATA BAAYTA ¥ BAAYTAT4 HA IPEACTaBAHE Ha APyKeCTBOTO.
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CAEAKHTE B UYVKAECTPaHHZ BAAYTA C€ OTYMTAT IPH ITEPBOHAYAAHOTO HM ITPH3HABAHE BbB
pYHKIIMOHAAHATZ BaAyTa Ha ApyxecTBOTO no OQHINAAHMA OOMEHEH KypC 3a ASHA Ha
caeakaTa, (0OsBenusn pukcHHr Ha Dbarapcka mapoana OaHka). [IpHXoAHTe M pasxoAuTe OT
KYPCOBH PAa3AHKH, KOUTO Bb3HHKBAT IIPH YPEAKAIHETO HA TE3U CAEAKH K ITPEOIIEHABAHETO HA
[APHYHUTE NO3KLKH B UYKACCTPAHHA BAAYTA B Kpas HA IIEPHOAR, ca oTpaseHH B OTdeTa 3a
BCEOOXBATHHA AOXOA.

2.4, ITpuxoan 1 pasxoaa

IIpuxoANTE BKAIOYUBAT IIPHXOAM OT IIPOAXOA HA CTOKH, TIPEAOCTABAHE HA YCAYTH H APYTH
puxoAn. [IpHxoAnTe OT OCHOBHHTE IPOAYKTH H YCAYTH ca r1peacTabeny b [loacnenme 14.
[IprxoanTe ce OLIEHABAT IO CIPABEAAMBA CTOHHOCT HA IIOAYYEHOTO HAHW IIOAAEKAIIOTO HA
MIOAYYaBaHE ITAAINAHE HAHM Bb3ME3AABAHE, KATO CE OTYHTA CYMAaTa Ha BCHYKH TBPTOBCKH
OTCTBHKH M KOAMYeCTBeHM PaboTy, HanpapeHs oT ApyKecTBoToO.

[Tpu mpoaamBa 1a CTOKH, HPHXOABT CE IIPH3HABA, KOTATO €A H3IThAHEHH CACAHHUTE YCAOBHS:
® 3HAYHTEAHHTE PHUCKOBE ¥ HOA3H OT COOCTBEHOCTTa BBPXY CTOKHTE Ca IIPEXBBPACHH
BBPXY KyIMyBaya;
® He € 3aI43€HO IMPOABAKABAILO YYACTHC B YIPABACHHMETO Ha CTOKHMTE HAM €(DEKTHBEH
KOHTPOA BBPXY THAX;
® CyMaTa Ha IIPHXOAA MOXKE A2 BbAe HAAEKAHO OLIEHEH3;
® BEpPOATHO € HKOHOMHYECKHTE H3TOAH OT CAGAKATA A2 OBAAT MOAyUCHH;
® HAIPABEHHTE Pa3XOAH HAM TC3M, KOHMTO IPEACTOM Ad OBAAT HAIpaBeHH MOTAT
HAAEKAHO A2 OBAAT OLIEHEHH,
ITpUXOABT, CBBP3aH CbhC CACAKA IO LPEAOCTABAHE HA YCAYTH, C€ IPH3HABA, KOTATO PE3YATATHT
OT CACAKATA MOXKEC HAACKAHO Ad Ce OIIEHM.
[leuaaBaTta mam 3ary0aTa OT OTHHCBAHE HA A3ACH AKTHB CE OINPEAEAS KATO DABAMKA MEKAY
[OCTBIACHHATA H DaAalCOBaTA CTOMHOCT Ha aKTHBA M ce oTpasssa B OTdera 3a BceoOXBATHHA
A0XOA. [leuaabute B pe3yATaT Ha ImposaxGa Ha HETEKYLIH aKTHBM ca oTpasenu B Oruera 3a
BCeODXBATHHA AOXOA Ha PeA ,,liedanba oT IpoAaxDa HA HETCKYIITH AKTHBH .
OnepatusunTe pasxoAn ce npusHasar B (OTveTa 3a BCeoOXBaTHMA AOXOA B MOMEHTA Ha
[OA3BAHE HA YCAYIaTa MAM KbM AATaTa Ha TAXHOTO Bb3HHKBaHE. Pa3xoAuTe IO TapaHITMH Ce
IPU3HABAT U CE OTPA3ABAT CPeIly HAIIPABEHATA IPOBHM3MA I[IPH NPH3HABAHE HA ChOTBETHHUA
IIPHXOA.
HPI/IXOAI/I " pa3XOAH 34 AUXBH C€ OTYHTAT Ha HPHHHMH‘& HA4 HAMHUCACHICTO.

2.5. Pasxoan mo 3aemn

PasxoAHTe IO 3aeéMH OCHOBHO IIPEACTABAABAT AMXBH IIO 3aeMHTe Ha ApyxecTBoro. Bewukm
PA3XOAH IIO 32€MH, BKAIOUHTEAHO TE3M, KOMTO AHPEKTHO MOTAT A3 OBAAT OTHECEHH KbM
3aKyIYBaHETO, CTPOHTEACTBOTO HAH IIPOH3BOACTBOTO Ha OTTOBAPALL HA YCAOBHATA aKTHB, Ce
OpPU3HABAT KATO PAasXOA 32 TEPHOAA, B KOMTO €a Bb3HHKHAAM KATO 4acT OT ,,(OMHAHCOBH
pasxoan” B OTdeTa 32 BCEOOXBATHHA AOXOA.
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2.6. Hewmareprasnm akrasm

HemaTeprasHnTe axkTHBH ce OLEHABAT IIBPBOHAYMAAHO IO cebecTolHOCT. B cAydamre Ha
CaMOCTOATEAHO IPHAODMBAHE TH € PaBHA Ha IIOKYIIHATA LIEHa, KAKTO M BCHYKM IIAATCHH MMTZ,
HEPDB3CTAHOBHMH AAHDBIM H HAITPABCHHTE IPEKH PA3XOAM BbB BPB3KA C IOATOTOBKA HA AKTHBA
3a exkcriaoaTarus. lpu npuaocbusane Ha HeMaTepHAAEH AKTHB B PE3YATAT Ha
BusHecxoMOHHAILHA, ceOECTORHOCTTA My € PaBHA Ha CIIPaBEAAMBATA MY CTOHHOCT B ACHA Ha
IIPUAOOUBAHETO.

[TocaeaBaIioTo olleHsBaHE Ce M3BDLPIIBA ITO IIeHAa Ha NPHAODHBAHE, HAMAAEHA C HATPYIIAHUTE
aMOPTH3AIMH H 3aTyOM OT obeanenka. Hanpasennte obesLeHKN ce OTIHTAT KATO PAa3XOA H Ce
npusHaBaT B OTaeTa 3a BCeoOXBATHHA AOXOA 33 CBOTBETHHSA IIEPHOA.

[locaeapainure pa3xoAM, KOHMTO BB3IHHKBAT BLB BDPB3KA C HEMATEPHAAHHMTE AKTHBH CAEA
MHPBOHAYAAHOTO NPH3HABAHE, ce Mpu3HaBaT B OTuera 3a BCEOOXBATHHA AOXOA B IIEPHOAA H2
TAXHOTO BB3IHHKBAHE, OCBEH aKO MMA BEPOSTHOCT Te€ A2 CITOMOTHAT HA AKTHBA Aa TeHEPHpa
NOBEYe OT ITbPBOHAYAAHO TPEABHACHHMTE OBACIIN HKOHOMHYECKHM HM3TOAH H KOTATO TE3H
PA3XOAM MOTAT HAACKAHO A3 OBAAT OLICHEHH H OTHECEHH KbM AKTHBA. /KO TE3H ABE YCAOBHUA
Ca U3ITBAHEHH, PA3XOAHTE Ce AODABAT KbM ce0eCcTONHOCTTA HA AKTHBA.

AMOPTH3ALMATA CE M3YUCAABA, KATO CC M3MOA3BA AMHEMHUAT METOA BBPXY OLIEHEHHA [IOAE3EH
CPOK Ha TOAHOCT HAa OTAGAHHTE AKTHBH, KAKTO CACABA!

®  AUWIIEH3 - HCAMOPTH3HPYEM aKTHB

® ApyTH - 4 roauHH
ApYyXecrsoTO HM3BLPINBZ BHUMATEAHA IIPELEHKA, KOTATO OIIPEAECAS AAAHM KPUTEPHHTE 33
ITBPBOHAYAAHO NPH3HABAHE KAaTO AKTHB HA PAa3sXOAHMTE IO PaspadOTBaHeTO ca DHAM CHA3eHM.
IlpenenkaTa Ha PBKOBOACTBOTO € Ga3MpaHa Ha LAAATA HAAMYHA MH(OPMALIMA KbM AATATA Ha
DasaHca.
V36panuAT npar Ha CBINMECTBEHOCT 33 HEMATEPHAAHUTE ABATOTPARHM aKTHBH Ha APYKeCTBOTO
e B pasmep Ha 700,00 aB.

2/7. Hmorm, MammHER, CHOPBKEHAA A 00OPyABaHE

VImMoTHTe, MAITHHHTE, ChOPBKECHHMATA ¥ OOOPYABAHETO C€ OLEHABAT ITHPBOHAYAAHO [0
cebeCTORHOCT, BKAIOUBAIIA LIEHATA HA OPHUACDHBAHE, KAKTO K BCHYKH ITPEKH  PasXOAH 32
TPHBEXAAHETO Ha aKTHBA B pabOTHO ChCTOMHHE.

HOCACAB&LHOTO OLIEHABAHC CC HSB’I)pHIBa Bb3 OCHOB4 Ha ITCHA HAa HPI/IAO6HB8.H€, HAMaACHa C
HATPYVIIAHHTE E.NIOPTHBaIII/II’I H 33I'Y6H oT OGESHCHK&. Harrpaaenprre OGCBI.IEHKH CC OTYHHTAT KATO
pasxoa H Ce NMPH3HABAT B OTuyera 32 BCceoDXBATHHA AOXOA 32 CBOTBCTHHA HCPPIOA.

IlocaeaBammu pasxoAM CBBP3aHM C OIPEACACH AKTHB OT HMMOTH, MAILMHHH, CBOPBKEHHA H
obopyasane, ce npubapaT KbM GAAAHMCOBATA CYMa HA AKTHBA, KOTATO € BEPOSTHO APYKECTBOTO
A2 MMA HKOHOMHHYECKH TTOASH, HAABHIIIABAIIH ITbPBOHAYMAAHO OLIEHEHATA e(DEKTHBHOCT Ha
CBIICCTBYBALLIMA AKTHB. BCHYKH ADYIM ITOCACABAIIM PASXOAM Ce€ IIPH3HABAT 34 Pa3XOA 34
NEPHOAA, B KOUTO €2 HaNpPaBeHI.
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Moy, Mammay, chOpBKeHHE U ODOPYABAHE IPHAOOHTH INPH YCAOBHMATA Ha (DHHAHCOB
AV3HHI, C€ aMOPTHSHPAT HA 0a3a HA OYAKBAHMSA IIOAE3EH CPOK HA TOAHOCT, ONPEAEAEH
MOCPEACTBOM CPABHEHHE C [IOACDHH AKTHBH HAH Ha 0a3a CTOMHOCTTA Ha AH3UHTOBHUA AOTOBOP,
AKO HETOBYAT CPOK € ITO-KPaThbK.

AMOPTH3ALHATA Hd HMOTH, MAILIMHH, CHOPDLKEHHA H ODOpPyABaHE C€ HAYHCAMBA, KaTO Ce
H3IIOA3BA AHHEHNHHAT METOA B'hPXy OLEHECHHA IIOACIEH XIHBOT HA OTAEAHHTE IPYHI/I AKTHUEBRH,
KAKTO CACABA!

e  MarruHu 3,33 roanun
e Kommorbpuo obopyapane 2,00 roausn
¢ CronaHCKH HHBEHTAp 6,67 TopAnHR
¢  Apyru 0,67 roans

I/I36P2.HH_${T ]'Ipal“ Ha CBINCCTECHOCT 3a HMOTH, MAIIHMHH, C’bOp’b}KCHIfI}I H O6OPYAB3.HE HA

ApyxectBoTo e B pasmep Ha 700 As.

2.8. Tecrose 3a 00e3nenKa Ha HEMATEPAAAHATE AKTHEHN H HMOTH, MATIAHMA,
CBOPBIKCHHA B 000pyABaHE

l_[pn H3UHCAfIBAHE HA OOE3IeHKATA ,A,pyx(ec*moTo AecpﬂHHpa HAH-MAAKaTa PasTpaHHIIMA
I'Ppyla aKTHBH, 33 KOHTO MOTAT Al 6’bAaT OITDEAEACHH CAMOCTOATCAHH ITADHYHHKH IIOTOIH —
CAHHHIIA, TCHEPUPAIIA TAPHMYHN HOTOUH. B pesyarar Ha TOBa HAKOHM OT AKTHBUTE IIOAAEKAT Ha
TecT 3a 0Oe3lEHKa HAa HHAMBHAYaAHa 6a3a, a ADYTH Ha 0a3a CAWHMITA, TEHEPHPAIld NAPHYHH
IOTOIIH.

Beuykm akTHBM M €AMHHIH, TEHEPHPAIIK NAPHYHH [TOTOLH, CE TECTBAT 33 OOE3LIEHKA, KOTATO
CHOHTHA MAH IIPOMAHA B ODCTOATEACTBA HHAMKHPAT, Ue TAXHATA 0aAaHCOBA CTOHHOCT MOXKE Al
He ObAE BB3CTAHOBEHA.

2.9, HasecTEmNEOEEE AMOTH

Apy}KECTBOTO OTYMTA KATO WHBCCTHIMOHHH HMOTH 3€MH M CIP3AH, KOHUTO CE€ ABPHKAT 32
MOAYYABAHE HA IPHXOAH OT HaeM H /uam 3a VBEAHYEHHE HA KAIMMHTAAA, KOHTO CE€ OTYHTAT IO
MOAEAA HA CITPABEAAHBATA CTORHOCT.

VlHBECTHIIMOHHHTE MMOTH Ce IIPEOICHABAT Ha TOAMINHA 0a3za M ce BKAarousaT B OTueTa 3a
AOXOAMTE IO TNA3apHH CTOHHOCTH. 1€ Ce ONPEAGAAT OT HE3ABHCHMH OLEHHTEAH C
MpodeCHOHAAHA KAACHHKAIIHA ¥ 3HAYHTEACH NPOGECHOHAACH OIHMT, KAKTO H CKOPOLLIEH
OITHT B MECTOHAXONKACHHETO H KaTCI'OpHHTa Ha OICHABAHHWA HMOT, GHSHPHﬁKH CC Ha
AOKA3ATEACTBA 33 IIA3APHHTE YCAOBHA.

BCﬂKa HC‘IaAGa HAHR 32.IY6H oT HpOMﬂHa B CHPHBEAAHBZTZ CTOMHOCT MAH HPOAZ}K63 Ha AAACH
HMHBECTHIIMOHEH MMOT C€ ITPH3HABA He3alaBHO B meuasbaTa HAH 3ary0aTa KaTo ,,[TPOMEHU B
CIIPaBEAAHBATA CTOHHOCT Ha HHBECTHIIHOHHHUTE HMOTH .

16



Cepouxa Ilponvpmuc AJJCHI]
Meosicounen Konconuoupan Qunarcos Omuem
01 auyapu 20162. — 31 mapm 20162.

2.10. <Punancosm aKrusm

PHHAHCOBHTE AKTHBH, C H3KAIOUCHHE HA XEAMMPAIIHTE MHCTPYMEHTH, BKAFOUBAT CACAHHTE
KAaTeropHM PUHAHCOBH HHCTPYMEHTH:

® KPEAHTH M B3CMaHMA,

DUHAHCOBHUTE AKTHBH C€ PA3IIPEASAAT KbM OTAEAHHTE KATETOPHH B 3aBHCUMOCT OT LIEATA, C
xosTo ca npuaoburi: Kareropusra Ha saaeH HHAHCOB HHCTPYMEHT OIIPEAEAS METOAZ MY HA
OIIEHABAHE 11 AAAU IIPI/IXOAHTG n P33XOAHTC ce O'IPZBHBQT B OT"—{ETB. 34 AOXOAHUTEC TAH AHPGKTHO
B CODCTBEHHUS KAUTAA Ha APYKeCTBOTO.

2.11. Marepmasnnm 3anace - Herexynm axTaen xaacnunupann karo AbpaKaEm 3a
OPOALKOa

MaTeprrassmTe 3a0acH BRAIOUBAT HMOTH — 3€MH M CTPaAH, KOHTO Ce ABPXKAT EAMHCTBEHO C IeA
poaakba.

Koraro ApyxecTBoTo Bb3HAMCPABA A2 HPOAAE HETEKYILMTE aKTHBH HAM IPyIIa AKTHBH (Tpyma
Ha Pa3lTOACKEHHE) H aKO IIPOAKDATA € MHOTO BEPOATHO A2 ObAE OCBIECTBeHA B 12-MeceueH
CPOK, aKTHBDT HAM TPYIIATA HA PA3IIOAOKEHHE C€ KAACH(DHLIMPAT KATO ABDXKAHH 32 IMPOARKDA
H CE NPEACTABAT OTACAHO B DaAaHca.

AKTHBH, KAACH(DHIIMPAHH KATO ABPHKAHH 32 MPOAAKDA ce OLIEHABAT HA IIO-HHMCKATA OT TAXHATA
$aAaHCOBA CTOMHOCT HEMOCPEACTBEHO CACA TAXHATA KAACK(PHKAlMS KaTo ABPKAHM 32
HpoARKDA M TAXHATA CIIPABEAAHBA CTOHHOCT HAMAAEHA C PA3XOAHTE IIO ITPOAAKOATA HM.
Hsaxon axTHBH ABpxaHM 3a MposakOa Kato (PMHAHCOBM AKTHBH MAHM aKTHBH IO OTCPOYCHH
AAHBIIM, IPOABANKABAT Ad CC OLICHABAT B CHOTBETCTBHE CBC CYETOBOAHATA [IOAMTHKA OTHOCHO
Te3H aKTUBH Ha ApPYHKecTsoro. AKTHBMTE KAACH(DHIIMPAHN KATO ABPHKAHM 33 IPoAaxDa He
HOAAEKAT HA AMOPTH3AIIHA, CAEA TAXHATA KAACH(PHKAIIHA KATO ABPIKAHH 32 IIPOARKDA.

2.12. Aamsnu BEPXY AOXOAQ

Coraacao wa.175 oT 3akona 32 KOPHOPATHBHOTO IIOAOXOAHO OOAaraHe, APYMKECTBATA ChC
CIIEIIMAAHA HHBECTHIIMOHHA IIEA, PETHCTPHPAHK 110 33KOHA 33 APYKECTBATA CbC CIIELIHAAHA
HMHBECTHITHOHHA TI€A, HE C€ ODAATAT C KOPITOPATHBEH AAHDK.

2.13. TIlapn B mapHYEH €KBABAACHTH

ApyXecTsoTo OTYMTA KaTO Map¥ M NapHYHH CPEACTBA HAAMYHHTE IAPH B Opoii, HapHYHH
CPEACTBA IO DAHKOBHM CMETKH, ACITO3HTH, KPATKOCPOYHM M BHCOKOAMKBHAHYM MHBECTHLIH,
KOHWTO Ca A€CHO oDpalllaeMH B IIAPHYEH EKBHBAACHT K CbABPKAT HE3HAYHTCACH PHCK OT
NpPOMAHA B CTOHHOCTTA CH.
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2.14. CoOCTBeH KAINTAA H TMAANTANHAA HA AHBHACHTH

AKUHOHEPHHAT KAaIIMTAaA Ha APYHECTBOTO OTPA3ABA HOMMHAAHATA CTOHHOCT HA €MHTHDAHHTE
AKITHI.

[TpeMuiiHuAT peseps BKAIOYBA ITPDEMHH, HOAYYCHH IIPH IbPBOHAYAAHOTO CMHTHPAHE Ha
COOCTBEH KAITHTAA,

HepasnpeaeaenaTa mesasba mpeacrasasnsa ocratek oT 10% caea pasnpeseasse ma 90% ot
neqanbarTa Ha IPEAIPHATHETO 33 CHOTBETHATA TOAMHA c-HO 4A.10 oT 3akona 3a Apyxecrsara
CbC CITELIHAAHA MHBCCTHUIIMOHHZ LIEA ¥ IIPH CIIa3BaHE Ha HM3HCKBAHMATA Ha 4YA. 247a or
Tsproeckus 3akoH. B cayyaii, 9e 9a.247a oT TBProBckuA 3aKOH He € H3ITbAHECH, ADYECTBOTO
HE Pa3sIPEAEAS AMBHMACHT M I1e€4aA0aTa OCTaBa KaTO HEPANPEACAEHA HMAHM 32 IIOKpHBAaHE Ha

3aryom.

2.15. TIeHCHOHHH H APYTH 32ABAKEHHA KbM HEPCOHAAA

ApYKeCcTBOTO OTYHTA KPAaTKOCPOUYHHM 3aABANKEHUA 10 KOMICHCHPYEMH OTIYCKM, BL3HHKHAAK
Ha 0433 HEH3IIOA3ZBAH MAATEH CAUIIEH OTIYCK B CAYYAHTE, B KOMTO C€ OYAKBA OTITYCKHTE Ad
BB3HMKBAT B paMkuTe Ha 12 Mecela CAea AaTara HA OTYETHHA IIEPHOA, IIpes KOHTO HAETHTE
AHIA €a IOAOKHAM TPYAd, CBBP3aH C TE3HM OTIYCKM. KpaTKOCPOUHHMTE 3aABANKCHUA KbM
HEPCOHAAA BKAFOYBAT 3AIIAATH H COIMAAHH OCHTYPOBKH,

ApyxecrBoTO He € pazpaboTBAaAC M HeE ITPHAATA ITAZHOBE 32 BH3HATPAKACHHA HA CAVKHTEAHTC
CAEA HANyCKaHE HAH APYIH ABATOCPOYHH BB3HAIPLKACHHA U IIAAHOBE 32 Bb3HATPAMACHHA
CA€A HANyCKaHe MAW IIOA POPMaTa Ha KOMIICHCALMH C aKi[MH, HAH C ASAOBE OT CODCTBEHHA
KAITHTAA.

2.16. duHAHCOBH HACHEBH

O HHAHCOBUTE TACHBH BKAIOUYBAT 34C€MH, 'I'bPI‘OBCKH H APYIH 33ADANKCHHA.

QO UHAHCOBUTE [TACHUBH CE HpHBH‘aBaT, KOraTo ChIIECTBYBA AOI'OBOPHO 3AABAKEHHE 32 TAAIIAHE
Ha IApHYHH CyMH HAH ADYDT CPPIHZ.HCOB AKTHB Ha ApPYyro ITPCAITPHHTHC HAH AQTOBOPHO
3AABANKEHHE 34 pasMfAHa Ha cberchonn HHCTPYMCHTH C  ADYIO HPC,A,HPHHTPIC npH
ITIOTEHIHAAHO HC6AaTOHPHH'IHH YCAOBHAL. Bemuxu PaSXOAH, CEBD3AHH C AMXBH, CC IIPM3HABAT
KaTo q)PIHaHCOBPI Pa3xoAHn B (Odera 3a AOXOAHTE.

Banxosute 3aemMm ca OTpaseHH B 0asaHca Ha ApyxecTBOTO, HETHO OT DasXOAMTE IO
HOAYY4BaHETO Ha KpeanTa. PUHAHCOBH DasXOAM KaTO NPEMHs, [IAATHMA IIPH YPeXAAHE Ha
ABATA HAH ODPATHOTO My M3KYITyBaHe, M TIPEKH PAa3XOAHM ITO CAEAKATA ce OTHacsaT B Ordera 3a
AOXOAMTE HA TPHHLMIA Ha HAYUCACHHETO, IIPH H3IOA3BAHE HA METOA2 HA €(DEKTHBHHA
AMXBEH INPOLEHT H Ce NIpHOABAT KbM IIPEHOCHATA CTOHHOCT Ha (PHHAHCOBHA IIACHB AO
CTEITEHT4, B KOATO T€ HE CE YPEKAAT KbM Kpad Ha IEPHOAZ, B KOHTO €2 BL3HHKHAAH.
THProBCKUTE 3aABAKEHHA C¢ INPH3HABAT ITbPBOHAYAAHO TIO HOMHHAAHA CTOHHOCT U
BIIOCAEACTBHE C€ OLIEHABAT IO AMOPTH3HPYEMa CTOMHOCT, HAMAAEHA C IIAAIIAHHA 10 YPEKAGHE
Ha 3aAbAKEHHETO.

AMBHAEHTHTE, MAATHMH HA dKUHOHEPHTe Ha APYKeCTBOTO, C€ IIPH3HABAT, KOTATO AUBUACHTHTE
ca oao0penn Ha OOIOTO CHOpaHUE HA AKIIHOHEPHTE.
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2.17. TIIposu3mu, yCAOBHH AKTHBH H YCAOBHH IHACHBH

IlpoBusHpaHETO HA B3EMAHHA OT KAMEHTH ce u3pbpinsa cbhraacio MCC Ne 37, xato ce
IIPHAGTa [IOAXOAZ AHAAN3 HA Bb3PACTOBHMA CLCTAB HA B3EMAHHATA, IIPH KOHTO APYKECTBOTO
KAACH(HIIMPA 1O IPYIM HEMHKACHpaHHWTe cH Biemanuda . KbM Bcfka Tpyma ce mpuaara
CBOTBETEH IPOLICHT 32 H3Pa3ABAHE HA HECHOMPAEMOCTTa, KATC KbM B3EMAHHATA C ITO-TOAAMO
3aBaBsHe ce npuAara Ho-BHCOK mporieHT. OGesIeHKaTa Ha B3EMAHHATA OT KAHEHTH MOAPOOHO
€ oITHcaHa B roacHenus 7.1, u 7.2,

Biemanusta B AeBa ce OLeHABAT 110 CTORHOCTTA Ha TAXHOTO Bh3HHKBAHE H ca 0DE3IeHEHH KbM

31.03.2016r., cboOpa3sHO KARCH(PHKALIMATA HM OTHOCHO TAXHATA CHOMpaeMocT. PBKOBOACTEOTO
OIIPEACAS CACAHHTE IIPOLICHTH 33 ODEILIEHKH Ha B3EMAaHNATA Ha 0233 Bb3PaCTOB AHAAM3:

1. cpok Ha BB3HHKBaHe OT 3M. A0 OM. — 10%
2. CPOK Ha BB3HHKBaHe OT 6M. A0 1r. — 25%
3. cpok Ha Bh3HHKBaHe OT Ir. a0 3r. — 50%
4. cpOK Ha BFBIHHKBaHE Haa 3r. — 100%

* ITpes 20151, 0GCAYKBAIIOTO APYKECTBO € AAAO IPEAAOKEHHE Aa OBAAT OTIIHCAHM OT Dasanca
Ha Cepauka [lpomspric AACHILL B3eManna OT KAMEHTH C NIPOCPOYHE HaA 3r., mopaan
H3TEKbA AABHOCTEH CPOK H/HAM HEBB3MOMKHOCT A2 ObAAT CHOPAHM CHOTBETHHTE B3EMAHMAL

2.18. 3maunMm npeneHKE HAa PHKOBOACTBOTO HIPH OPHAAraHe HA CYETOBOAHATA
IOAMTHKA

3Ha4YHMMUTE IPELIEHKH Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHHTE IIOAMTHKH Ha
ApyXecrBOTO, KOMTO OKA3BAT HAH-CLINECTBEHO BAHAHHE BBPXYy (PHHAHCOBHTE OTYETH, €A
OTIMCAHH TIO-AQAY.

2.18.1. IToAesen :KEBOT Ha RMOPTH3APYEMHATE AKTUBH

PBKOBOACTBOTO IIPEPA3TACHKAZ MOAC3HISA KHBOT HA AMOPTH3UPYEMHTE AKTHBH B KPafd Ha BCEKH
orderer nepuoA. Kem 31 mapT 2016 r. pLKOBOACTBOTO OIIPEACAR TTOAEIHUSA KIBOT HA
AKTHBHTE, KOHTO IPEACTABASBA OYAKBAHMAT CPOK Ha IIOA3BAHE HA aKTHBUTE OT ApyXecTBOTO.
BaAancoBHTe CTOHHOCTH HA AKTHBUTE €A AHAAM3HMPAHII B ITIOACHEHHA 3 1 5. AcHCTBUTEAHHAT
IIOA€3EH JKHBOT MOXKE A2 CC PA3AMYABA OT HANPABEHATA OICHKA HODAAM TEXHHYECKO M
MOPaAHO H3xabiABaHe, IPEANMHO Ha CO(DTYEPHH MPOAYKTH H KOMIIIOTBLPHO 0GOPYABaHE.
2.18.2, MarepuasHu 3amacH

MarepraAHHTE 3allacH Ce OLCHABAT II0 IIO-HHMCKATa CTOHMHOCT OT IIEHAT2 Ha IPHAOCOWBaHe M
HETHATA PEaAM3NpyeMa cToMHOCT. I1pH onpesesdre Ha HETHATA PEAAH3HPYEMA CTOHHOCT
PBKOBOACTBOTO B3€Ma [IPEABHA HAM-HAACKAHMTE HAAWYHM AJHHM KbM AATATA Ha
OpUOAM3MTEAHATA OL€HKA., DbaAelllaTa peaAmsanus Ha OaAaHCOBATA CTOMHOCT Ha
MaTEPHAAHHTE 34I14CH C€ BAMSE OT IPOMEHHTE HA IIEHHTE B PasSAMYHM ITA3APHM CEIMEHTH HA
HMOTHTE.

3. Hmorm, mammen, CbOPhKeHRA B 00opyABane
BaAancoBara CTOMHOCT Ha HMOTHTE, MAIIHHHTE, CHOPLMKEHHATA U ODOPYABAHETO, MOXE A2
ObAe AHAAH3MPAHA KAKTO CACABA!
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Kounrorspro Mammau 1 Tparcoopran Apyra O6mo
oGopyApaHe obopyasaue CPEACTEA
000 ax, ‘000 as. ‘000 ab. ‘000 an ‘000 An.
OTuerHa creiirocT
Canao ¥bm 1 aayapn 2016 1. 27 148 17 188 380
HoronpuaoGutn akTHBH - - - - -
Oroucand aKTHBA - - - - -
Canno xbm 31 Mapr 2016 ¢ 27 148 17 188 380
Amvoprasanna
Caaso keM 1 gayapu 2016 1, 27 144 16 188 375
AmopTrazamaa - - - - -
Oroncara amoprasanna - - - - -
Canpo koM 31 Mapr 2016 0 27 144 16 188 375
Basancosa croHHOCT KBM
31 mapr 2016 T. - 4 1 - 5
KoMmoiorspao Marnmeu B TparcoopraEn Apyra Obuo
oGopyaBame oGopyABaHe CpeACTBa
“000 an, 000 aB. ‘000 AB. ‘000 an ‘000 as.
OTr4uerHa cTOfiHOCT
Caaso kbyM 1 anyapy 2015 1. 27 148 17 189 381
Hosoupuaobnra akTasa - - - - -
OTnrcanu aKTUBH - - - () (1
Caaao koM 31 pexemspu 20151 27 148 17 188 380
Amoprrsanus
Caaao xpm 1 anyapm 2015 1. 27 142 16 179 364
Amoprasanaa - 2 - 10 12
Ornncana aMOpPTH3ANNA - - - (1) )
Caaao kpm 31 aexemspr 2015 ¢ 27 144 16 188 375
Basancosa cTroHHOCT KEM
31 aexemepu 2015 r. - 4 1 - 5
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4, HBeBeCrEMUOHHHA HMOTH

ApYXECTBOTO OTHYMTA KATO HHBECTHLIMOHHH KMMOTH 3€MA M CIPDAAH, KOMTO C€ ABPHKAT 3a
HOAYYABAHE HA IPUXOAM OT HAEM JI /HAY 33 YBEAHMUCHNE HA KAIIMTAAd, KOHTO C¢ OTYHTAT IO
MOA€EAA Ha CIIPABEAAMBATA CTOHHOCT.

MupecTHITHOHHHTEe HMOTH Ce IIPEOLIEHABAT HA TOAMINHA Daza 1 ce BRAlowBaT B OTueTa 3a
AOXOAWTE ITO TIa3aPHH CTOHHOCTH. [€ e OmPeACAAT OT HE3ABMCHMMH OIECHHTEAN C
npoheCHOHAAHA KAACU(DHUKAITIA ¥ 3HAYUTCACH HPOQPECHOHAACH OIMT, KAKTO M HA aKTyaAHA
HHGOPMAIIHA 32 IIa3apHUTE VCAOBHS H CKAIOYEHH CAEAKH C HMMOTH B pafioHa Ha
MECTOHAXOMKACHHETO ¥ KATEIOPHATA HA OLCHABAHMA HMOT, OasHpafkM ce HAa AOCTOBEPHH
AAHHH.

Besaka mewaaba man 3aryba oT mpoMsHAa B COPaBEAAHBATA CTOHHOCT HAW mpoAaxOa Ha AaAcH
MEBCCTHIINOHEH MMOT C€ IMPH3HABa He3abaBHO B medanbaTa MAH 3arybara Kato ,,IPOMEHH B
CIIPAaBEAAHBATA CTOHHOCT H2 HHBECTHIIMOHHHTE HMOTH .

[Ipes 2015r. M3mOA3BaHHTE METOAH 3a OLIEHKZ Ha HHBECTHIHOHHITE MMOTH B DE3IOME Ca
CAEAHHUTE!

1. Metoa Ha pasxoamTe (BeIlHAT2 CTOHHOCT), KOHTO IIO3BOASIBA A2 ODBAAT OIIPEAEACHH
BB3MOXKHO HAH-TOUHO CTOHHOCTIA HA 4KTHBHTE /CTOHHOCTI2 HA DasxoAuTe/ KbMm
MOMEHTA Ha CH3AABAHCTO MM, KATO CC OTHHTAT HACTHIMAMTE BITOCACACTBHE ITPOMEHH
OT aMOPTH3AIlHMH, HA9MH HA CTONAHHCBaHE, BAHAHHE HA Ia3apa, ePEeKTHBHOCT H Ap.,
KAKTO M EKCIIEPTEH OTACA Ha MACTO M YCTAHOBABAHE HA ACHCIBHTEAHOTO CbCTOAHHE HA
aKTHBA KATO TeXHHYECKO obesnensiBaHe (Bb3PacT), CTPOMTEAHH HEAOCTATBIIH,
CTOMAHCKO ¥ NMa3apHo obe3ueHaBane,

2. TlpuxoaeH METOA 33 OICHKA, KOWTO ce Ha3Mpa Ha IpAKA 3aBMCHMOCT Ha KATHTAAOBATA
CTOMHOCT Ha HEABHKMMKA HMOT OT NPHXOAMTE, KOHTO TOH HocH. KamurasoBata
CTOHHOCT ce onpeseAd upes TpaHcOpPMAlUA Ha CTOHHOCTIZ HA PaBHOMEPHH
TOAHIIITHH lTpHXOAPI (OT HacM HAH HPCKPI HPHXOAH) B CTOI‘:IHOCT, paBHOCTOﬁHa Ha
IIA3apHATa CTOHHOCT HA OICHABAHUA UMOT, IOCPEACTBOM HOPMATA HA KATIMTAAH3ZATIHSA
Ha HEABMKHMHS HMOT 33 I[IEPHOAZ HA OCTATHYHATA EKCIIAOATALIHOHHA TOAHOCT HAa
obexTa;

3. Meroa Ha nazapHuTe aHAAO3H, KOHTO ce §asnpa Ha CBIIOCTABKA HA OLECHABAHHA HMOT
C aHAAOTMYHH HMOTH B CBCEACTBO IPEAAATAHM Ha I[143apa [0  OIPEASACHH
KOAMYECTBEHH M XadecTBeHH mapaMeTp. Caea ONpeAeAsHe KpHTepUHTE 32
CPAaBHHMOCT 32 CAMHA HMMOT M CTOHHOCTHZ CPaBHABAHHTE KMMOTH C€ IOAy4aBa
KOpHI'HpaHB.Ta IFCHA 33 CAHHHMIEA ITAQIIT OT HaSZpHHTe AHAAQO3H.
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*Tpes mecerr mapr 2015 r., ,,Cepanka Ilpomspruc” AACHLL ckArour OKOHYATEAEH AOTOBOD
3a IpoAax0a, BB pOpMaTa Ha HOTAPHAAEH aKT, HAa HCABIDKHM MMOT — amapramenT 5 Cekiua
A, Haxoasm ce B rp. Codus, ya. ,,AxkaseMuk Ctedan Maaaeron® Ne76.

*[Ipes mecewr mapt 2015r. ,,Cepanxa [lporspruc” AACHII ckAroun mpeABapuTeA€H AOTOBOD
32 IpoAaxGa Ha HEABIDKHM HMOT — IoA3eMeH rapax Ne7 u amaprament 16 Cexuma B s
rp.Cocbus, ya. ,,Akasemux Ctedan Maaseros” Ne76.

*[Ipes mecerr mapr 2015r. ,,Cepamka Ilpomnptuc® AACHL cxaroum # nNpeABapHTEAEH
AOTOBOD 32 MpoAakOa Ha HeABIKIM UMOT B rp.I1AeBen, yA.Bacua Aescxu 124.

*[1pes mecens Anpua 2015 1., ,,Cepanxa Ilporeptuc” AACHLI ckAroun oKOHUAaTEACH AOTOBOP
3a IpoAxDa, BB (DOPMATA HA HOTAPHAAEH AKT, HA HEABIDKHM MMOT — amaprament 16 Cexnus
B u nmoasemen rapax Ne7, maxoaamn ce B rp. Codna, ya. ,,Axasemux Credan Maasenon”
Ne706.

*TIpes mecert Armpua 2015 ., ,,Cepanxa Iporrspruc” AACHLL ckAroun OKOHYATEAEH AOTOBOP
3a mpoaakOa, BbB OpMATa HA HOTAPHAAEH aKT, HA HCABIDKMM MMOT — crpasa u YIIH,
Haxoaanu ce B rp.llaesen, ya.Bacua Aescku 124,

* I1Ipes mecen FOru 2015 1., ,,Cepanxa [Tpompptic” AACHILL ckAro9H AOroBOp 3a Mpoaaxda,
BHB (DOPMATA HA HOTAPMAACH aKT, Ha HCABMKMM MMOT — IoAsemen rapax NelO, maxoasnm ce
B rp. Codun, vA. ,,Axasemuk Credpan Maaaeros Ne76.

p ¥

*[1pes Mecer Hoemspur 2015 r., ,Cepamxa Ilpommprc” AACHII crarounm aorosop 3a
npoaaxba, BpB pOpPMaTa Ha HOTAPHAACH 4KT, HA HEABIDKIM MMOT — ['apax Ned, Haxoasin ce B
p. Codoata, ya. ,,Poaorcku nasop™ NeGOA.

* Tlpes mecert Mapr 2016 r., ,,Cepanka [pomspric” AACHLI ckAloun cAeAHHTE AOFOBODH 32
HPOAQ}KGQ HAa HEABHAHMH HMOTH, BEB dr‘)opMaTa Ha HOTB.PPI‘EIAEHI’I AKTOBE!

- IMoazemuu rapax Ne 5, 40 u 47, maxoasmim ce B rp. Codmns, ya. ,,Axasemux Credan
MaaseroB® Ne76.

- TToasemmn rapax Ne 1, 27, 34 u 37, naxoanmu ce B rp. Codns, ya. ,,Axasemux Credas
Maaasenos™ Ne76.

- [laprepro nomeruenue, Haxoadwy ce B 1p. Codms, ya. ,,Poroncku maop® NeGOA.

— Crpasa u [IM ¢ naentudnkanronen Homep Ne 63427.2.1427, naxoaamu ce B rp.Pyce,
yaPaiiko Aackaros Ne 34,
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[Tpomenu B BarancoBHTE CTORHOCTH, OTPA3€HH B Basarca, MOTaT Aa 6bAAT IPEACTABEHH KAaKTO

CAEABA!

BbasancoBa cTOHHOCT KBM
01 aayapn 2016 r.

HopompraobuTh akruBH
OTnacasy axKTHBH

Herna newaaba /(3ary6a) ot
IPOMAHA B  CIIPAaBEAAHBA

CTOAHOCT

Basascosa crodEOCT KBM
31 mapr 2016 r.

BarasCcOoBa CTOHHOCT KBM
01 amyapm 2015 r.

HoBonpuaoduTy axTHBH
[Tperracndpumparn pMOTH
— oT AxtHBH 33 nMpoAaxba B
HupectHrmonnu smmoTi
OToHcasHd aKTHBH

Herna nevana /(zary6a) or

MpoOMAHA B CIPABEAAHMBA
CTOHHOCT

Bbasancosa CTOHHOCT KBM
31 aexemepm 2015 1.

Hns. Umomm Has. Hmorn Hus. Umotu O6me
- 3eMH - noaoGpeHuA = Crpaau
B/y 3emun
‘000 as. ‘000 as. ‘000 am. %000 as.
7031 14 36644 43 689
(13) - (638} (651)
7018 14 36 006 43 038
Hus. Hmoma Haue. HMomn Has. Hmora Q6mo
-3eMH - MOAODpenna — Crpaan
B/y 3emn
‘000 sB. 000 ap. ‘000 s, ‘000 aB.
6 838 14 37 339 44 191
225 - 674 899
(10) - (1 088) (1098)
(22) - {281) (303)
7031 14 36 644 43 689
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5. HematrepHaAHH ABATOTPAHHHE AKTHBH

HeMaTepHaAHHTe AKTHBH Ha ApPYKECTBOTO BKAMOYBAT npmofim AMIIEH3 ¥ KODPIIOPATHBHA
HACHTHYHOCT. baaancosata uM crofiHOCT 34 TCKYH_[I/IH OTUETCH HCPHOA MO¥E AQ 6'1),13,6
ITPEACTABEHA IO CACAHHA HAYMH:

ITpusobuTH FipmaobrTn Apyrn Obmo
AHICH3HA nporpaMHu
OPOAYKTH
‘000 aB. 000 as. ‘000 aB. 000 as.
Oruerna cToHOCT
Caano xem 1 aayapu 2016 1. 4 25 2 31
Hoponpuaoburi akTusm - - - -
Caaao xpm 31 mapr 2016 1. 4 25 2 31
Amoprr3anma u o6e3nenKa
Caaso xpMm 1 auyapu 2016 . - 25 2 27
AMopTH3aIHA . - -
Caaao xpM 31 MapT 2016 T. - 25 2 27
BaaancoBa CTOHHOCT KBM
31 mapt 2016 r. 4 0 0 4
IIpapoSure IlpmaoGerm  Apyrm O6mo
Amnensm nporpamen
OPOAYKTH
‘000 aB. ‘000 a=. ‘000 am. ‘000 as.
OTaerma CTOMBOCT
Caaao koM 1 aayapm 2015 1. 4 25 2 31
Hoponpriaobrru akrusu - - - -
Caano xpM 31 Aekemepn 2015 1. 4 25 2 31
Amopra3ianma u 00e3menka
Caaao xpM 1 aayapn 2015 1. - 25 2 27
AMopTH3aIua i, - i _
Caaaso koM 31 aekemepn 2015 1. - 25 2 27
Basancora cToMHOCT KEM
31 aexemepu 2015 . 4 0 0 4
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6. AxIMBE HPCAHA3HAYCHH 3a IPOAAKDA

[Ipez mecerr Aekemspn 2015r., caes IpearoxkeHHe Ha OOCAYKBAIIOTO Apyx#ecTBo CepaAmka
[pomspruc Komcyar EOOA, CoBernT Ha AMpeXTOpHTE B3€ peIIEHHE Aa ObAAT
KAACH(DHUIHPAaHH M Pa3sACACHH HMOTHTe, CODCTBEHOCT Ha APYMRECTBOTO, IO TPYIM 32
CUHCTOBOAHHM NCAH CBIAACHO HOPMﬂTI/TBHHTe H3HUCKBAHHA 32 OTYHTAHEC HA MHBCCTHIIMOHHHTE
uMOTH, MEXAYHADOAHHTE CYETOBOAHH CTAHAAPTH M MEXKAYHAPDOAHHTE CTAHAAPTH 34
punarcosn oraern (MCPO), paspaborenn u nybaukysaun oT CeBeTz Mo MexXAyHApOAHH
cuetopoaHH cTaHAapTH (CMCC). Ilopasm HebGaaronpuATHaTa I1asapHa KOHIOKTYPA,
TOPEOHHCAHUTE HMOTH HE Ca MPOAAAEHH B CPOK MO-ABABT OT 12 mecema. Mmorture ca
npexsacucpuurpann ot MMoTtH, AbpaxaHu 32 npoaaxba B MEBecTHUROHHN HMOTH - 3emd
I/I/I’L"\I/I CI'PE.AI/I, A'bp}KaHH oT cobcrBeHHKA C TEA II0AYYABAHE HA HPI’D(OAI’I OT HACM HMAM 34
YBCAH‘{HBE{HC Ha CTOHHOCTTA Ha KaIIMTAAd, HAM H 34 ABETEC.

Mo B Hmora B YIIN s QOomo
rp.Beamn rp.basanax rp.Cmoann
‘000 am. ‘000 as. ‘000 as. 000 As.

Baaamcosa CTOHHOCT
xbM 01 aayapm 2015 . 394 300 205 899
Pazxoam 1o  mpomssa
IpeAHA3HAYEHHE HA - - - -
HEABIDKHM HMOT
O0besreHxa Ha
COpaBeAAMBA  CTOHHOCT - - - -
Ipexsacuduumparnn
MMOTH — OT AKTHBH 32
npoaanba B (394) (300) (205} (899)

HHBECTHL[HOHHH HMOTH

Bbasamcora CTOHHOCT
kbM 31 sexemBpnm 20151 - - - -
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7. TBproecku s3emanns

7.1, T'eprosckm B3eMaHAA - HETEKYIIH

Herexymu /naa 1 roanna/ Teproeeku szemamns kM 31 mapr 2016r.ca KakTo caeABa:

Baaancosa Basamcona

Baemane OGesnenka €T-CT CT-CT
31.03.2016 31.03.2016 B3eMane B3eMaHe

‘000 aB ‘000 aB ‘000 as ‘000 An
Ambacarop — 82 EOOA 1 (1) 0 0
Teopru Manes Hopaanon 14 (N 7 4
Mpan Paskos leoprues 2 2) 0 0
Teoaop Hanes Hopaanos 14 (N 7 4
Muxana Atanacoe Kysmanos 2 2) 0 0
Tpuuntn Kopmopeit Cupsucuc EOOA 3 2 1 2
peteann [eoprues ['eoprues 1 )] 0 0
O6mo 37 (22) 15 10

*[Ipes 2015r. 0OCAYXBAILIOTO APYHECTBO € AAAO IPEAAOIKEHHE A2 ODBAAT OTIMHMCAHH OT OaAaHca Ha
Cepanxa [Tpomsprire AACHL B3eMarMA OT KAMEHTH ¢ IIPOCPOYHE HAA 3T., TOPAAM M3TEKbA AABHOCTEH
CPOK M/ HAH HEeBB3MOKHOCT A2 GbAAT CHOPaHH CLOTBETHHTE B3EMAHHA.
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7.2, T'pproBcKd B3eMaHHA - TEKYIIH

Tekyum /a0 1 roamna/ Teproscku Bsemanus kM 31 mapr 2016 r. ca kaxTo caeapa:

Baaancopa DbBasancosa

Baemare ObGesnenka C1T-CT Cr-cr
31.03.2016 31.03.2016 B3E&MAHE B3eMAHE

31.03.2016  31.12.2015

000 ‘000 000 ‘000

AB AB AB AB
T'eopru Hanes Hopaanos 33 (5) 28 29
Axobraiirep QOOA 1 0 1 1
Aec Koncyar EQOA 2 0 2 1
An Efiu Ea Excripec Boarapus EOOA 0 0 0 1
Espo Ipomrspra Mennazarsar OOA, 1 0 1 1
Ky rpynn EOOA, 1 0 1 ]
Matix 2013 - Muxana Masxapos ET 1 0 1 ¢
Mobuatea EAA - 1 0 1 0
Tpanaaxt FOpwen EAA 1 0 1 1
Teoaop Manes Hopaanos 33 {5 28 29
FOpobank H Edy Asku Brarapua AA 2 0 2 2
Teopru Meanos ATamacos 2 0 2 2
Apyra 3 0 3 2
O6mo 81 (10) 71 69
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8. Apyra s3emamms

KoM KbMm
31.03.2016 31.12.2015
‘000 am. 000 as.
ITpeaocraBen aBanc — Curma -96 OOA 116 116
[IpeaocTaBen aBanc - Arposoamusect EAA - 5
[IpeaocTaBen asanc — Buea Crpoii 12 EOOA - 5
[Ipeaocrasen apanc—Arennus 3a pexaama 1 ausaiin EOOA - 1
Pasxoan 3a OpAen neproau 27 6
AaHbUHH B3CMAHHA 3 3
ApyTH B3eMaHHA 17 22
Apyrn B3emanna 163 158
9. Ilapmunanm cpeacTBa
[TapHIHETE CPEACTBA BRKAIOUYBAT CACAHHTE KOMITOHEHTH:
31.03.2016 31.12,2015
‘000 as. ‘000 as.
Ilapranu cpeactra B Opoit 1 B banxu: 1430 209
- DBeArapcki Aema 193 204
- €Bpo 1237 5
Kpatrocpouarn aerrosmru 1662 1310
- OBArapckH AeBa - -
- eBpo 1662 1310
3092 1519

10. Coﬁc’men.xa.un'raA

10.1. Axmmomepen xammTas

Pernctpupanmsar xanmras Ha ApyxecrBoto ce cberon oT 650 000 oBHKHOBEHH AKIHH C
HOMHHAAHA CTOHHOCT B pasmep #a 1 AB 3a axiua. Beuakn akipwm ca ¢ npaso Ha moAyuasane Ha
AUBHAEHT M AMKBHAALIMOHEH ASA M IIPEACTABAABAT cAHMH raac oT Obworo cbbparne Ha
aKUMOHEPHTE Ha APYKECTBOTO.

31.03.2016  31.12.2015

000 am. ‘000 A=.
H3zpaaeHn 1 HAITBAHO ITAATEHH AKITHM 650 650
- B HAYAAOTO Ha TOAHHATA 650 650
- H3AAACHH IIPe3 TOAHHATA - -
AKITMH H3AAAE€HH M HAITBAHO [IAATEHH 650 650
Ob6uio aximm, oropusupanu kem 31 mapr 2016r. 650 650
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CIOMCBKBLT HAa OCHOBHUTE AKITHOHEPH Ha Apy}KCCTBOTO € ITPCACTABEH KAKTO CACABA!

K=m 31.03.2016 Kem 31.12.2015

bpo# axamn %  Bpoi aknEr %

BK Mernaxnmpuatr EQOOA, 64 448 9,915 64 448 9,915
Beceaa Oruanora Kroaesa-Cranxosa 578 895 89,061 578 895 89,061
Maptun [lerpor Crankos 6 500 1,00 6 500 1,00
Apyre dusaaeck auna 157 0,024 157 0,024
650 000 100,00 650 060 100,00

10.2. TIlIpemumen pezeps

[Ipemuitnmar peseps Ha ApyxectoTo € opMupan upes emucusara or 150 000 Gpos mpasa,
HM3AZACHH BBB BDPDB3KA CBC 3AABAKUTEAHOTO IIbPBOHAYAAHO YBCAMUCHMEC HA KAIIHTAAA Ha
ApyxectBoro. [lpasata ca mposasens mo 12,697 AB. Besko eano. IlpeMuBiHHAT peseps e
HAMAAEH C KOMHUCMOHHATA HA MHBECTHIIHOHEH mocpeaHHK DByaGpokbpc AA, obeayxsaa
EMMCHATA.

11. 3aemm
11.1.  Amarocpounnm zaeMu

Ha 14 maii 2008 r. “Cepanxa [Tpomreptac” AACHLL cxarouBa oOAMTALHOHEH 3aeM, IIPH
CAEAHHTE YCAOBHS:
® Obuma HoMuHaAHA CroiHOCT (pasMep Ha obanTarmoHHuA 3aeM) - 30 000 000 (tpuaecer
muamona) Eepo, pasmpeseser B 30000 (Tpmaecer xmanam) Gpos BesHaamdmm,
LIOMMEHHH, OOHKHOBEHH, CBOBOAHO IIPEXBBPAACMH, AMXBOHOCHH OOAMTALIMH, BCAKA
eaHa ¢ nHomMuHasHa croiHocT o7 1 000 (xmasaa) Espo;
® xynoH — 6.5% (IIeCT [IAAO H [ET ACCETH NPOLEHTa);
® CpPOK A0 maaexa Ha obamrammmuTe — 60 (Iecraecer) mecela, CYMTAHO OT AATATA HA
EMHCHATA;
®  AaTa, OT KOATO Tewe cpoka — 14 mait 2008 r.

® AQTH HA IIAAIU2HHSA 33 TAABHUIIE — CAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AaTaTa Ha

masexa, T.e He mo-kbcHO o1 21.05.2013r; 3a Amxsenm npaamanus [4.77.2008:.,
14.05.2009.., 14.11.2009:; 14.05.2010:, 14.11.20102, 14.05.2011., 14.1120772.,
14.05.2012:., 14.11.20122.,14.05.201 3,

B eayuan, ve damama sa naaware coonadne ¢ nepabomen den, nadmanemo we e ugspu 1a napeus padomer

Oer caed mosa.

»Ceparka [lpomsprac” AACHLL yopamuu koA onumusra cu 3a TOTacfiBaHe HA YaCT OT

H3AAAEHHA OT APYKECTBOTO ODAMTAIIMOHEH 33€M, 31CAHO C AMXBEHOTO IAAIIAHE, ¢ maAex 14

Hoemspu 2009 .,

Apyxectsoro moracu 4 000 000 eBpo or raasmmmata Ha nemz ot 4 010 000 eBpo, upes3

IPOTIOPLIHOHAAHO M3IIAAIAHE HA 9ACT OT TAaBHHIIATa uAH 133.333 espo mpu nena ot 133.667

€BPO 34 €AHA ODAHMTAIMA {CBTAACHO YCAOBUATA IO 3aeMa, ,,Cepamxa [Ipomspruc” AACHL]

MOJKE A2 IIOTACH IIPEACPOYHO HaCT OT 3aeMa Ha rreHaTa Ha 100.25 % 32 100 % ot raasumaTa).
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Ha 3 aexemppm 2010 1. ce mposeae obmio cvbpanume Ha obauraimoHepure Ha ,,Cepanka
[IpomrspTuc” AACKILL, Ha koero OAXa IPHETH IPOMEHH B YCAOBHATA IIO MOTACSBaHE HA 32€Ma,
KaKTO CA€ABa: 1) yABAMaBAHE HA CPOKA AO NMAACKA HA CMICHATA, CbOTBETHO HA AMOPTH3ALIA
Ha rAaBHHIATA ¢ 00 mecewa, mpu 3anasBaHe Ha HaACKHTE HA ANXBCHHTE TAaIiaHus Ha 14-To
YHCAO HAa M. Mail M M. HOEMBPH OT BCAKA TOAMHA Ha YABAXKCHHS CPOK M 2) MPCAOCTABAHE HA
Bb3mMOHOCT Ha ,,Cepamka [Iporsprac” AACHLI Aa yIpaxKHABA IPEABHACHATA B YCAOBHATA Ha
3aCMA KOA OIIIMA (B’IJSMOH{HOCT 3a HPCACPO"IHO IIOTaCABaAHC Ha TAaBHHI_IaTa) HE CAMO Ha IaACHK
Ha AMXBEHO TAAIIAHE, 4 KbM BCEKH EAMH MOMEHT OT CPOKa Ha ODAHIZIMOHHHI 32€M.
ApYeCTBOTO A2 MOXeE Aa TIOTACH TPEACPOUHO LAAATA HAM 4acT (Des orpaHHdeHHs B pasMepa
H) OT HEMaASKMPAANA pasMep OT TAaBHMIEATA Ha obamranwnte Ha mena 100.25 % 3a 100 %
TAABHHIIA.

AaTuTe 3a IAAITAHIA B JABAXKEHHA CPOK, C4: 32 TAABHUIIATA - €AHOKPATHO, B CPOK OT 7 (ceaeM)
AHH OT AaTaTa Ha maaexa 14.05.2018 r., T.e He mo-xbcHOo oT 21.05.2018 r.; 33 AHxBeHH
naamanms: [4.71.20132., 14.05.20142, 14.11.2014z., 14.05.20152., 14.11.2015., 14.05.2016z.,
14.11.2016¢., 14.05.2017z., 14.11.2017:., 14.05.20718..

*Ha 20 romm 2012 r., CpBeTsT Ha AMPEKTOPHTE NPHE PeELIEHHE, APYKECTBOTO AL IIOTACH
npeacpouno Ha 20 roam 2012 1., wacT oT raaBHuuaTa no obauraumonex saem ¢ ISIN xoa
2100008080. ,,Cepamxa [lporrspruc” AACHUILL moracm 1 200 000 (eatm mMuamon u ABecta
XHAAAH) €BPO OT rAasHumaTa Ha 1eHa oT 1 203 000 {eAnn MHAMOH ABECTA H TPH XHASAH) €BPO,
Ypes IPONOPHMOHAAHO H3MAANIAHE HA 4YaCT OT FAGBHHIIATA 32 BCAKA ODAMTALIMA MAM OPH
30 000 Bpos obaurarm, 40 espo mpu nera ot 40.10 eBpo 32 eAHa oBAUTaILL

*Hpes Hoemspn 2013r. CpBeTsT Ha AMPEKTOpUTE IIpHE DPEIMICHHC , ADYKECTBOTO A2 ITOTACH
npeacpouno Ha 19 aekemepn 2013r. , yacT ot raasHuIaTa no obAmTanHoHeH 32eM ¢ ISIN koA
2100008080. ,,Cepauxa Ilponspruc AACHLI moracu 1 080 000 /eanH MHAMOH B OCEMAECET
XHAAAH/ €BPO , 9pes NPOMOPLHOHAAHO M3IIAAILAHE HA HACT OT TAABHHIIATA 34 BCAKA
obanranus nan 30 000 Spos obaurarm, 36 epo mpH Hea ot 36,09 eBpo 32 eAHa OB AHTAITHA.

*[1pes Cenrremspu 2014r. CoBeTsT Ha AMpeKTOpHMTE HpHE PELIEHHE, APYKECTBOTO AA TIOTACH
mpeacpouHo Ha 31 oktoMepy 2014r., wacT oT rAaBHmIaTA IO ObAHTAIIHOHEH 3aeM ¢ ISIN koa
2100008080. ,,Cepamka Ilpomspruc® AACHUIL moracu 1 010 000 (eaun MumAMOH H AeceT
XHASIAM) €BPO, Ype3 IPONOPLMOHAAHO H3IIAALDAHE HA YACT O TAABHHITATA 34 BCAKA OOAMTAIIUA
uan 33,67 espo mpu mena ot 33,75 eBpo 3a eaHa obauranms.

*Ilpes HOau 20151, CopBeTsT Ha AMpeKTOpHTE HpHe PpEIIEHHE, ADPYKECTBOTO A4 IIOTACH
npeacpouno Ha 02 Cenrremspu 20151, 4acT oT raasrunata mo oBAMTamHOHeH 3aem ¢ ISIN
koA 2100008080. ,,Cepamka Ilpomspric AACHII  moracm 1 020 000 (eans Muamowm
ABAAECET XHAAAHM) €BPO, Ype3 NMPOLOPLIMOHAAHO H3IIAAIIAHE HA YACT OT TAABHHIIATA 34 BCAKA
obaurauus uan 34,00 espo npu nena ot 34,085 espo 3a eana obauranms.

Koy 31 mapr 2016 r., menoraceHaTa 9acT OT TAABHHIATA 110 OBAHTAIIHOHHHA 3aeM e 21
690 000 /aBaseceT M eAMH MHAHOHA LISCTCTOTHH M AEBETAECET XHMAAAM/ €BPO DaBHABAILHK CE
Ha 42421 952,70 /4eTHpHAECET M ABA MHAMOH2, YETHPHCTOTHH M ABIA€CET M CAHA XHAFAH,
AEBETCTOTHH ITCTAECET H ABa AB. 1,70/ AcBa.
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[TaammasmaTa 10 ODAWMTAIIMOHHHA 33€M Ca USBBPIINCHM IIPH CIIa3BaHC HA H3MCKBAHHMATA Ha
Hapeaba Ne 8 3a LlenTpasHma AemosuTap 3a IeHHM KHIKA M [Ipasmanmka H2 LlenTpasnus
AETIO3HTAp.

11.2, Texyma acT OT HETEKYIHHTE 3aABAKCHHAA

Ilosnumara ,, TexyIna 9acT OT HETEKYIIHTe 3aabaxkeHus B pasmep Ha 1 041 xma.as. xpm 31
mapr 2016r. ce dopmupa or cyMata Ha AHXBHTE, KOUTO APYKECTBOTO HAYHCAMBA IIO
OBAMTAITHOHHHMSA 32€M M KOHTO APYRECTBOTO ABAKH HA ODAHTALIMOHepHTE, 3aABAKEHUATA HA
ApyxecTBOTO 32 MOTracAiBaHe Ha AMXBEHHTE IAAIUIAHHA Ce H3TBAHMBA 4pe3 GaAHKOB mpeBoA
kbM LIA B cpox oT 4 (werupu) paboTHH AHK ITPeAH AaTaTa Ha napexa 0es Aa ce Bpou Aatata
Ha napexa.  [[eHTDAAHMAT — AEIO3HMTAD IPEAOCTaBA Ha  APYXKECTBOTO KHHTA  HA
ODAHTALIHOHEPHTE, KATO B KHMIATA CE BKAIOYBA M HM3YHCACHATA CyMa 32 IIAAINAHE KbM BCCKM
obAMTaIIOHED.

11.3. Twobproscku 3aABANKCHAA

KbM K»m

31.03.2016  31.12.2015

‘000 an, ‘000 A=,

EBH brarapusa Eaexrpocnabamsane AA - 1
Tonaodpuranna Codpun AA - 2
HE3 Eaexktpo Brarapus AA 3 3
EBH Tpetiaunr Cayr Hiter KOpen EAA 5 5
Horapuyc Ienro Hlnakos 1 -
Meanko Mmxenepusr I'pyrr OOA - 1
Codus Kupuaosa ET 1 -
AMADB Brrroma CA 1 -
11 12

He ca mpeacTaBeHy crpaBeAAMBH CTOMHOCTH HA TBPTOBCKHTE M APYTH 32ABAXEHHSA, Thil KaTO
[IOPpAaAHM KPAaTKOCPOYHMSA MM  XapaKkTep, PBLKOBOACTBOTO Ha ApyXecTBOTO cuMTa, de
CTOAHOCTHTE, IO KOHMTO TE€ Ca HPEACTABEHH B 0aAaHca, OTPasfABAT TAXHATA CIIPABEAAHBA
CTOHHOCT.

12, Pa3sxoam 3a nepconasa
PaBXOAHTE‘. 334 Bb3HATPAKACHHA HA IIEPCOHAAA BKAKOYBAT

KoM Kbm

31.03.2016 31.03.2015

‘000 am, ‘000 as..

Pazxoau 3a sammaati 138 140
Pa3sxoAH 33 COITHAAHH OCHIYPOBKH 18 18
156 158
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13.  Apyrm 3aapasxenns
Pasdern o sacrpaxoBaHze
HOAY‘ICHI/I ACITIO3HUTH OT KAHCHTH
IMprxoau sa &eaenn TepHOAM

Apyru 3aapAXeHHA

14. Ilpmxoam

[lpuxoau oT mpoaaxOH Ha AKTHBH

HpHXOAH OT HAEMH H YlTpaBAeHI’IC HAa HEABHAGIMH HMOTH

Apyru npuxoan

15. Pa3xoAu 33 BPLHIIHHE YCAYTH
Pasonme 3a BFbHITHH YCAYTH BKAFOYBAT:

OAHTOpPCKH yCAYTH

Takcn /cpAebHH,HOTAPHAAHM APYTH/
IT Mureprer yeayrn

Tonaoeneprus

Teaedonn

Eaexrpoenepria

PasxoAn 33 aDoHAMEHT

HOAAP’I)}KKG. aBTOMOGHAH - TPYA
Kypuepcku 1 IOIMEHCKH yCAYTH
[Tapxuur aBroMobHAR

ExcIepTHa OIleHKA HA HHBECTHLIIMOHEH HMOTH
3acTpaxoBKH

Apyra pasxoay 3a BLHIIIHH JCAYTH

16. Apyrm pa3xoan
CyMHTe Ha APYTHTE Pa3XxOAM €A CACAHHTE:

Pa3xoa 33 HeNPH3HAT AAHBYEH KPEAHT
Pasxoa 3a IPEACTABUTEAHH Pa3X0OAH
ApyrHu pasxoan

31.03.2016 31.12.2015
‘000 aB. ‘000 as.
18 2
407 391
15 59
4 10
444 462
31.03.2016 31.03.2015
000 aB. 000 am.
661 142
1093 1063
19 22
1773 1227
31.03.2016  31.03.2015
‘000 AB. ‘000 as.
1 -
8 8
1 1
- 2
1 1
1 2
1 1
- 1
- 1
2 2
8 8
7 7
51 17
81 51
Kem Kem
31.03.2016 31.03.2015
‘000 AB. ‘000 an,
5 10
2 1
3
10 12
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17. Ilewaaba ot npoArakGa HA HETEeKyIIH AKTHBU
31.03.2016  31.03.2015

‘000 aB. ‘000 as.
[Tprxoau oT HpoAs2kDOA Ha HETEKYIIH AKTHBH 661 142
Baaancosa cToHHOCT Ha TPOAGACHHTE HETEKYLILH AKTHBH (651) (137)
ITewaaba oT mpoaaskba Ha HeTEKyIH AKTHBH 10 5

18. ®umaEcOBE Pa3xoAH B (PMHAHCOBH IPAXOAH
PunHaHcoBHTE Pa3xoA 32 TIPCACTABEHHTE OTHETHH INIEPHOAM MOTAT Ad 6"bAaT AHAAHM3HDAHH
KAaKTO CAEABA:

31.03.2016  31.03.2015

‘000 as. ‘000 aB.
PasxoaAH 32 AMXBH IO OOAHMTAITMOHEH 328M 686 712
PaszoAn OT MpoMAHA Ha BAAYTHH KypPCoBe 1 1
OrHEAHCOBHE Pa3X0OAH 687 713

DuHAHCOBUTE IIpI/IXOAI/I 3a HpCACTaBCHHTC OTHCTHH TICPHOAH MOME Aa Ce aHB.API3IpraT KAKTO
CACABA:

31.03.2016 31.03.2015

‘000 aB. ‘000 as.
IlpHXOAH OT AMXBH OT ITapH M [APHYHH CKBHBAACHTH - 2
PuHAHCOBHA OIPHUX0AR - 2

19. Caeax: cbe CEBp3aHE AHIA

TpaHSaK.L[PII’ITe CbC CBBP3AHH AHMIIA HE CA M3BDPINBAHM IIPH CIIEITHAAHH YCAOBHA.

19.1. Caesxm ¢ ABINEpHE UPEANPAATHSA

31.03.2016 31.03.2015
‘000 as. ‘000 aB.

INoxynka Ha yeAyra

- okynika Ha yeayru ot Cepamka [Ipomsptie Koneyar EOOA 216 173
216 173

IMposaxba Ha ycAyTH

- mpoaaxba Ha ycayru na Cepanga [Tpomspric Koncyar EOOA 22 23
22 23
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19.2, CAEAKE C KAXOWOB yIPABACHCKH HEPCOHAA

KarouoBus ympaBaenckm mepcoHas Ha ApPYKeCTBOTO BKAFOYBAZ dAcHOBeTe Ha CbBeTa Ha
AMPEKTOPHTE. Bb3HAIDaMACHHMATA HA KAIOYOBHA YIPABACHCKH ITCPCOHAA BKAKOYBAT CAGAHHTE
Pa3sXOoAm:

31.03.2016  31.03.2015
‘000 as. ‘000 as.

KpaTtkocpoynn sLaHarpaxaeHus

Pasxoan 3a 3amaatu 47 50
Pa3xoAn 3a COLMAAHY OCHIYPOBKH 3 3
O0m10 KPAaTKOCPOIHHE Bb3HATPAKACHAA 50 53

20. Ileam m DOAMTHKA HA PHKOBOACTBOTO MO OTHOIIEHAE YIPABACHEE HA PHCKA

Beaeacrsue Ha msmoassaHeTo Ha dHHAHCOBU WHCTPYMEHTH APYXECTBOTO € HACKCHO HA
I1a32peH PHCK H IO-KOHKPETHO Ha PHCK OT IIPOMEHH BbB BAAYTHHH KYPC, AHXBEH PHCK, KAKTO I
PHCK OT IIPOMAHATZ HA KOHKPETHH IIEHH, KOETO C& ABAXKH Ha OIIEPATHBHATA U
HHBECTHIIMOHHATA AEHHOCT Ha ApyxecTROTO, YIIPaBAGHMETO Ha PHcKa Ha ApyXecTBOTO ce
ocninecTsaBa oT CbBera ma ampekropure. Ilpuopmrer na PBKOBOACTBOTO € A2 OCHIYPH
KPATKOCPOYHHTE M CPEAHOCPOYHH I[IAPHYHH I[TOTOIM, KATO HAMAAH H3AATAHETO CH HA PHCK.
AbArocpounuTe (PUHAHCOBH HMHBCCTHMIIME Ce YNPAaBAABAT, TAKA HU€ A2 MMAT ABALOTpaiiHa
BDB3BPALLIAEMOCT.

Hait-3maunvure brHaHCOBH PHCKOBE, HA KOHTO € H3AOKEHO ApyxecTBOTO, ca H3OpOEHH ITO-
AOAY.

20.1. Baayren puack

Ilo-roasvara wact or caeaxuTe Ha ApYKECTBOTO Ce OCBIUECTBABAT B G'BATAPCKH A€Ba.
Tpamsaknmmn  Ha ApyxecrsoTo, ACHOMHHHPZHM IbDBOHAYAAHO B €BPO, HE H3AATAT
APYKECTBOTO Ha BAAYTEH PUCK.

20.2. Awnxsen pack

[loaurnkata Ha ApPYKecTBOTO € HaCOYEHA KbM MHHMMU3MDAHC HA AHXBEHHA DPHCK IPH
ABATOTPAHHO (PHHAHCHpaHE. 3aTOBA ABATOCPOYHHTE 3a€MM €2 OBHKHOBEHO ¢ (PHKCHPAHK
AMXBEHH NPOIICHTH.

20.3. Kpeauren puck

HN3aaranero na ApyxecTBOTO Ha KPCAMTEH DHCK € OIPAaHHYEHO AO pasMepa Ha BasamcosaTa
CTOHHOCT Ha (PHHAHCOBUTE AKTHBH, IPH3HATH KbM AATATA HA DasaHca.
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ApYXeCTBOTO PEAOBHO CAEAM 33 HEHMSITHAHEHHE HA 3AABAKEHHATA HA KAHEHTHTE M Ha APYTH
KOHTPATEHTH KbM ADYXECTBOTO, YCTAHOBCHH MHAMBHAYAAHO MAM HA IPYIH, U M3TOA3BA TA3H
HHOPMAITHS 33 KOHTPOA Ha KPEAHTHUS PHCK.

PpkoBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ BCHYKH TOPECIIOMEHATH (DHHAHCOBH aKTHBM, KOHTO
He ca OHAH ODeSLEHABANH IMPE3 IIPEACTABEHHTE OTYCTHH MCPHOAH, €2 (DMHAHCOBH AKTHBH C
BHCOKA KPEAHTHA OIEHKA, BRAIOWHTEAHO H TE3H, KOHTO CA C HACTBIHA IIAACH.

ApyKecTBoTO HAMa OBe3IeYeH S, ABPHKAHH KATO FAPAHIIMA 32 (PHHAHCOBUTE CH AKTHBH.

Ilo ortnHomenwe Ha TbproBckMTe M APYTM B3eMaHHA APYXECTBOTO He € H3AOKEHO HA
3HAUHTEACH KPEAMTEH DHCK KbM HHTO E€AWH OTAGACH KOHTPArCHT HMAHM KbM IPYIA OT
KOHTPAICHTH, KOMTO HMAT CXOAHU XapPakTepHCTHKH. KpeAHTHUAT PHCK OTHOCHO napyaHH
CPEACTBA H ADYIM KPaTKOCDOYHM (DHHAHCOBH aKTHBHM CE€ CYMTA 32 HECBLUECTBEH, ThI KAaTO
KOHTpareHTHTE Ca DAHKH € A0Dpa perryTarus H BHCOKA BBHIIHA OLECHK2 HA KDEAHTHHA PeRTHHT

20.4. AnxempeH pECK

APYXecTBOTO mHOCpeiia HYKAMTE CH OT AUKBHAHM CPEACTBA KATO BHEMATEAHO CAEAH
TTAAINAHMATA IO [TOTACHTEAHHTE IIARHOBE Ha ABATOCPOYHHTE (PHHAHCOBH 33ABAKEHHSA, KAKTO
M H3XOAAITMTE MAPHYHH IIOTOLH, BE3HHKBAIIY B XOAA Ha ONepaTHBHATA AeHHocT. HymauTe ot
AMKBHAHH CPEACTBA C€ CAEAAT 32 PASAMYHH BPEMEBH IIEPHOAH —€KEAHEBHO U €KECEAMHYHO,
kakro 1 Ha Gasata Ha 30-AmeBHu npornosu. HymauTe 0T AHKBHAHH CPEACTBA B ABLATOCPOUEH
raan — 3a mepuoan or 180 n 360 amm, ce ompeAeAdT MecedHO. APYKECTBOTO ABPXKY NAPH B
Opoit, 3a Aa IOCPEIIIa AMKBHAHHTE CH HYXAM 32 IepHOAY A0 30 AHH.

2]1. IloAnTHKA M IPONEAYPH 332 YIPABACHHE HA KAIIATAAR

Heante na ApyxecTBOTO BB BPB3KA C YIIPABACHHE HA KAITUTAAA CA!

. AA OCUIYPH CIOCOOHOCTTA Ha ApyxecTBOTO Aa NPOABAXKH AAa CBIIECTBYBA  KATO
AEHCTBAILIO NPEATPHATHE H

. A2 OCHIYDH 2A€KBATHA PEHTAOHAHOCT 33 AKLIMOHEPUTE.

KaTO ONPEAEAS LIEHATA HA TMTPOAYKTHTE M YCAYIHTE CH B CHOTBETCTBHE C HHBOTO HA PHCKE, IIPH

CIIa3HABE HA HOPMATHBHHTE M3HCKBAHHMIL

22. CubHTUA CACA AATATA HA Baranca
Bb3 ocHOBa Ha HalUMTe 3HAHHA, HE €A BB3HMKHAAH CHOHTHA CAEA AATATA HA M3TOTBAHE HA

DaraHca, KOHTO DHMXa M3HCKAAH ITPEM3YHCACHME HA HAHM OLOBECTABAHE B TOPEIIOCOYeHITE
dHHAHCOBY OTUETH.

rp.Codpust
19.05.2016r.
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