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OrTuer 32 Cl)I/IHaHCOBOTO CbCTOAHIC

Iloaceerna  30.06.2016 31.12.2015

‘000 as. ‘000 aB.
AxTHRH
Herexymn akTHpu
3eMsi, MALITHHH, CbOPBHKEHHAA 1 ODOPYABAHE 3 4 5
M uBecTHIINOHEN HMOTH 4 42 560 43 689
Hemarepraanu aktusu 5 4 4
Pasxoan 3a mpraoOuBane Ha AMA 78 78
Tbprosckn BaeMaHHA 7.1. 27 10
Herexymm axrnen 42 673 43 786
Te AKTHABH
AxruBn, IpeAHasHadeHH 3a IpoAnkHa 6 - -
Tvproecku B3eManun 7.2 248 69
Apyru BsemaHus 8 263 158
[Napm v mapHyHM eKBHBAACHTH 9 1954 1519
Texymu akrasn 2 465 1746
Ofmo akTaBH 45 138 45532

!
Hsrorsma: \ r\\Xy/ H3nbAEETEACH AHPEKTOD;

(Cun K’bAnaée@gIl"ocnoAnnona)

Aara: 23.08.2016r.



Cepouxa Hponvpmuc ATCHI]
Mexcounen Koncorudupan @unancoe Omuem
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OrTder 32 HPHUHAHCOBOTO CHCTOAHIE

Iloacaenns 30.06.2006 31.12.2015
‘000 as. ‘000 ax,

CobcTBen KanmTas
AKIIHOHEPEH KAITHTaA 10.1. 650 650
[Tpemuen peseps 10.2. 1861 1861
Hepasnpeaeaena nedaaba / (Hatpynana saryGa) 279 (463)
Texyrua negaaba/(3arysa) 681 184
O06mpo coGeTBeE KamATaA 2913 2232
Ilacasm
HeTtexymna nacuasn
ABATOCPOYHH 3aeMI 1.1 41 444 42 422
Herexymu nacusn 41444 42 422
Texymm nacusu
TexyIia 9acT OT HETEKYIITUTE 3aAbAKEHHA 11.2 53 355
TBProBCKH 3aADAKEHHA 11.3 7 12
3aABAKEHUS KbM IIEPCOHAAL 13 -
3aABAKEHHA KbBM OCHTYPHTEAHH IIPEAIIPHATHA 2 -
AaHBUHHE 3aABAMKEHUA 168 49
APyTH 32ABAKEHHUSA 13 538 462
Texymm nacasn 781 878
O06mo nacesn 42 225 43 300
O6mo coGerren 45 138 45 532

H3arorsma: 3o saHATEACH ABPEKTOD,,
(Caa Knasauesa-I'ocmoamHOBA) (

Aara: 23.08.2016r.

CA4Ba To'renﬁf
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OTueT 32 BCEOOXBATHMI AOXOA

Ioacaernme 01.01.2016-  01.01.2015-
-30.06.2016  -30.06.2015
‘000 asB. ‘000 aB.
IIpaxoan 14 3 380 337
Apyra Aoxoam OT AeHHOCTTA - -
Pasxoan 3a MaTepHaAH (7) (20)
Pa3xoAM 3a BBHILHY YCAYTH 15 (124) (104
Pasxoan 3a mepcoHasa 12 (228) (303)
Pasxoan 332 aMOPTH3AIHA Ha He(DHHAHCOBH aKTHBH 3,6 (H (7)
CebecTORHOCT HA IPOAAACHHTE AKTHBH 17 (1129} (1076)
OGeswenka Ha B3eMaHUA OT KAHEHTH (15) (10}
Obesuenra Ha M HBeCTHIIHOHHH HMOTH - (199
Apyru pasxoan 16 (123) (139)
Oneparasaa newaaba / (sary6a) 1753 1513
PUHAHCOBU Pa3XOAM 18 (1 073) (1 435)
DHHAHCOBHM IIPHXOAH 18 1 5
Ilewaaba / (3aryGa) mpeau aampom 681 83
Pazxoam 3a AaHBIIN, HETHO -
Ileaasaba/(3ary6a) 3a roammara 681 83
ADYT BCeOOXBaTEH AOXOA
AaHBK BBPXY AOXOA2 OTHACALL] CE 33 KOMIIOHEHT Ha
APYTHS BCCODXBATEH AGXOA
APpyT BceoBXBaTeH AOXOW CACA AAHBIH
O0m BceoGxBaTeH AGXOA 32 mepEOAA 681 83
o
Hsrorsna: Q)} V H3ursAHATEACH AHPEKTOP:
(Cax K%Anaqe}a»a;f‘oéﬁomnona) (AecCucapha Tarena)

Aara: 23.08.2016r.
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OTder 33 IPOMEHUTE B COOCTBEHHS KATIUTAA

Benuku cyma ca B 000 as.
Ocnmoeen Ilpemmen  Apyrm
Kanmmtaa peseps pesepsBr

Caano kM 1 aayapn 2016 r. 650 1861
Pasnpesesenne Ha newaabata:
-AMBHACHTH

-ApyTH

QuUHAHCOBH HHCTPYMEHTH Ha
PAa3IOAOKCHIE 32 IPOALKOa:

- meuaaBa /(3aryba) mpuanara
AMPEKTHO B COOCTBEHMA KauTaA
- IPEXBLPACHH KbM I1e4anba HAH
3aryba npu npoawxba

Tleqanba 3a mepHoAa

01.01.2016 r. — 30.06.2016 .

Hepasnp.

Ilegasba/ Obmo

(Hemokp. xanmraa
3ary6a)

(279) 2232

681 681

Apyr BceoGXBaTeH AOXOA

Casao xbM 30 rouu 2016r. 650 1861

402 2913

P

Harorema: Y H3onsApnresen Aapexrop:

(Cna K}Ana'}c{a}" ognoAnnona)

Aara: 23.08.2016r.

ecpfaapa ToTesa
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OT4yeT 32 ITAPUYHUTE IOTOLU

Oneparasna AcfiHOCT

IMocTenaennsn oT KAHEHTH

INAamanns KeM AOCTABYHIH

[Aammamus KbM ITEPCOHAA M OCHIVPHTEAHH HHCTHTYLIMH
Tlaammanns 3a AagbITm

Kypcosu pazankn

ApyTH nocrpiAeHuA/ IARINAHKA OT OIEPATHBHR AEHHOCT
Heren mapuuen norox or oneparaBaa aAciinoct

HNuBecTHnOARA ACHHOCT

Tocrensenns oT mposakOa Ha MMOTH, MAIIHMHE, ChOPBKEHUA H
abopyarare

Ioaydenn Auxsn

Heren napusier moTtokx 0T AHBECTHIHOHHA ACHHOCT

Purancosa AeHHOCT

TlaaTenn asemn

TlaaTenm, AMXBH, TAKCH H KOMHCHOHHH

Apyru nocrenaerns/naamanua or dpHEAHCOBA AeitHOCT
Heren mapuser notok ot ¢punancosa AeiiHocT

HeTna npoMAHa B NapN H NapUYHE ¢KBHBAACHTH
Hapﬂ H napanH CKBHBAAECHTH B HAYAAOTO HA I'OAMHATA
Ilapu 1 napA9IAA eKBUBAAGHTA B KPaa Ha EPHOAA

%

Hsroreua:
(Ca=a K’hmaqena-\l‘écuomnona)

Aara: 23.08.2016r.

] HznoaanTesen AmpexTop:

Hoscaenus  01.01.2016-  01.01.2015-
-30.06.2016 -30.06.2015
000 . 000 as.

2903 2 833

(234) (236)

(194) (236)

(674) (804)

1) M

18 .

1818 1556

969 1125

1 4

970 1129

(978) -

(1372) (1432)

(3) 0

(2353) (1433)

435 1252

1519 1961

9 1954 3213

(AEC}(.{\aBa Torera
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Iloscaenus

1 O6ma madopmanna

Apyxecrsoro ,,Cepamka ITpoomsprac” AACHII mva 33 OCHOBHA ACHHOCT MHBECTHPaHE HA
HHPI/I‘IHHTE CPEACTBK, Ha6PaHI/I ‘-Ipe3 H3AABAHE HA IICHHH KHHKA, B HCABHAUIMMI HMOTH
/CERIOPHTH3ALUA HA HEABIDKHMH HMOTH/ IIOCPEACTBOM IIOKYIIKA Ha IPABO HA COBCTBEHOCT H
APYTH BEIIHY [IPABA BBPXY HEABIDKIMH HMOTH, H3BBPIIBAHE HA CTPOCKH U MOAODPEHHA B TAX,
C ILCA HPCAOCTQBF[HQTO HM 324 YHP&BAEHI’IC, OTAABAHE II0A HAEM, AW3HHT, apeHAa H/HA.H
npoAKDaTa HM.

»Cepanka [porreprice” AACFHILL e akiHOHEPHO APYKECTBO ChC CITELIHAAHA HHBECTHIIMOHHA
mea. ApyxectBoTo e yupeaeHo Ha 01 aexemppn 2006 r. 32 HeOTPaHMYEH CPOK. YUPEAHTEAU Ca

»KOHTPAKT CO®HA” O0A, u 311AA ,,A3H - OBIINO 3ACTPAXOBAHE”.

ApyxectBoTo € Brimcano B Thprosckus perrctsp ¢ PEIIIEHUWE Nel or 8.12.2006 r o &.a.
Ne14841/2006r ma CI'C.

Ceaaanrne u aapec Ha yupaBaeHue Ha ApyxecTtBoTo e Penybamka Boearapus, rp. Codms, ya.
»KBpHHETpascka” Nel9.

ApyecTBOTO MMa E€AHOCTCIIEHHAa cuCTema Ha yrpaBaeHHe. OpraHHTe Ha yOpaBAGHHE Ha
Apyuxectsoro ca Q0o cebpanne Ha akiuonepurte u CbBer Ha AMpekTOpHTE. UaeHOBETE Ha
CobBeTa Ha AHPEKTOPHTE Ca:

* Aecucaasa Xpucropa ToTepa
e Beceaa Orusnora Kroaepa-Craukosa

e FEaena Beauxosa Huxoaosa.
C’bBGTbT Ha AHPquOPHTe HE € YITBAHOMOL[IHA HpOKypHCT HAIT APYT 'I'pr'OBCKJ/I YHPQ.BHTCA.

»Cepanka llpomspruc” AACHLL ce mnpeacraBassa oT Ilpeacesateasr Ha Cobeera wa
aupextopute Beceaa Kroaesa-Crankosa 1 or MI3IrbAHHTEAHHS AHDEKTOD Aecucaasa TorteBa —
33eAHO H ITOOTAEAHO.

Bnpxy apyxecTBOoTO yopaxHspa KoHTpoA Beceaa Ornsnosa Kroaepa-CTaHKOBa, KOATO ITPAKO M
HenpAko upes ,.BK Mermpasorerr” EOQOA, uuiiTo eaHOAMveH CODCTBEHHK Ha KAIINTAAR €,
npuTexasz obmo 043 343 Opos axmmm, mpeacTaBassami  98.976 % oT kammTasa u OT
raacosere B Obmoro cubpanue xa “Cepanxa [ lporspruc” AACHLIL

Ocranaaute gaeHoBe Ha CA He IIDHTEXABAT aKIIHH Ha APYXECTBOTO.

C Perrerme Ne 45 — ACHMILL or 17.01.2007 r. ma Kommucmara sa puHAHCOB HAA30P
APYKECTBOTO IIOAYYABA AMIICHZ 34 H3BBPLIBAHE Ha ACHHOCT KaTO APYXKECTBO CBC CHELHAAHA
HHBECTHLIMOHHA IICA — CCKIOPHTPIBHKHH H2 HECABHMAHMH HMOTH.

Kamuraast Ha ,,Cepanka ITponspruc” AACHIT e 650 000 aeBa, emurupanm ca 650 000
oOuKHOBeHH GE3HAAMYHH aKIUH C IIP2BO HA TAAC, C HOMHMHAAHA H €MHCHOHHA cToHHOCT oT 1
A€B BCAKA €AHA, AKIIHITE Ha ADyXecTBOTO ca perucTpupanu Ha ,,Brarapcka Pouaosa Bopea —

Codun” AA.
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Ha 14 mait 2008 r. “Cepanra [Tpomsptic” AACHLL craroun obAmranmonen saem, c ofima
HOMHHAAH2 CToltHOCT (pasmep Ha obawmraimonHus saeM) - 30 000 000 (rpuaecer MuAKOHZ)
Espo, pasnpeaeaen 8 30 000 (tpuaeceT xuasan) 6pof HE3HAAHYHE, TOMMCHHY, OOHKHOBEHH,
CBODOAHO IIPEXBBPAACMH, AMXBOHOCHH ODAMIAIINM, BCAKA €AHA ¢ HOMHHAAHA CTORHOCT OT 1
000 (xmanaa) Espo. KymowusT e B pasmep Ha 6.5% (11ecT LSAO M MET ACCETH IIPOLIEHTA) B CPOK
AO Mapexa Ha obanranmure — G0 (IIIecTAeceT) Mecera, CYIMTAHO OT AATaTa Ha eMmucHATa. AaTa,
OT KOATO Teue cpoka e 14 mait 2008 r. AaTuTe Ha mAaIUAHHMA: 32 TAABHHIIA — EAHOKPATHO, B
CpOK OT 7 (CeAeM) AHM OT AATaTa HA MaAeXa, T.€ He Io-KbcHO oT 21.05.2013r; 32 Auxsenu
naamanus: 14.71.2008z, 14.05.2009:, 14.11.2009:, 14.05.2010z, 14.11.2010:, 14.05.2011.2,
14.112011z, 14.05.2012., 14.11.2012e.,74.05.201 3.

C pemrenue Ha obroTo cbbpanue Ha obauranmosepure oT 3 aekemspu 2010 r., cpokbT AO
nmasexa Ha emucuAra Be yabaxen ¢ 60 mecera mam Ao 14.05.2018 1., cporBeTHO AaTHTE 32
AMXBEHHM I[IAALAHHMA B Taka YADAXKEHHA CPoK, ca: [14.71.20132,14.05.20142,14.11.2014z,,
14.05.20152., 14.11.20152., 14.05.20162., 14.11.20162,14.05.2017¢., 14.11.20172,14.05.2018:. * B
CAyuad, e 0amama 3a nAAWANE CeENaAoHe ¢ HepAGoMEN 08, NAGIANEMO e ¢ UIGsPMU Ha NeDBUA patomen
Oert cae0 mosa.

Ha 10 mait 2016 r. ce mposese u3BbHpeAHO 06O CcBHOpaHme Ha OBAMTaIMOHEpHTE Ha
»Cepanxa lpomppruc” AACHL], Ha xoero Sellte IpHeTa IPOMAHA B NAPAMETPUTE HA ITHPBA
emucua obamranmy, ISIN xoa BG2100008080 kakro caeapa: 1) [lpomsama ma amxsarta mo
obanraumonnus 3acM oT 6.5% ma 1%, cunrano or 11.05.2016r., 2) Vapaxapane Ha cpoxa Ha
naaexa ¢ 60 mecenz - ot 14.05.2018r. Ao 14.05.2023r. upu samassane Ha IAAGKHTE Ha
AWXBEHHTE nAamanua Ha 14-To 9mcA0 HA M. Malf M M. HOCMBPH OT BCAKA TOAMHA HA
YABAXKEHHA CpOK, 3) [TpomAna Ha cpOKOBeTe 32 aMOpTH3aIWsA Ha TAaBHuULATa, 4) [Ipremane Ha
aKTyaAHM3HPAH IIOTACHTEAGH TIAAH Ha IIAAIMAHWATA HA TA4BHHIA M AHXB4, BKAIOYBALI
IIPOMEHEHHTE C PEIIeHHETO Ha OoOmIoTO chbpanme Ha obamrammonepute oT 10.05.2016r.
CPOKOBE 32 AMOPTH3ALMA HA TAABHHIIATA U [IPOMEHEHHH AUXBEH ITPOLIEHT M0 OBAUIAUMOHHHS
34CM.

CpoxoseTe 32 AMODTH3AIMA W IIA4IIAHMA ITO TAABHHLIATA €A KaKTO caeaBa: 74.05.2016e. -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.2017z. ~ 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpokoBeTe 32 AMXBEHWTE IAALLAHHA Ca CAeAHHTe: [14.05.20162, 14.11.207162., 14.05.20172.,
14.11.20172, 14.05.2018z, 14.11.2018:., 14.05.20192, 14.11.20192., 14.05.2020:., 14.11.2020e.,
14.05.20212., 14.11.20212., 14.05.20222, 14.11.2022:2., 14.05.202 3.

»Cepanka [Tpomppruc” AACHL rva eAHO ABIIEPHO APYIKECTBO — OBCAYKBALIOTO APYKECTBO
»Cepanka [Ipormsprc Koneyar” EOOA. ,,Cepasxa Ipomspruc Korcyar” EOOA e snucano
B ToproBekust peructsp ¢ EMK 200442173, cbe ceaaamine M aspec Ha yIPaBACHHEIPAA
Codoms, padion “Tpmasmua”, ya.,,Kepaurpaacka”Nel9 Easoawuen cobcTeHHK Ha KampmTasa
My e ,,Cepanka [pomspTic” AACHLIL

ApyxecTBOTO € yupeseHo 110 pemnenue Ha CbBeTa Ha AHpeKTopHTe Ha ,,Cepara IlpomepTrc”
AACHLI or 24 oxromepn 2008 r.

»Cepanka Ilporrsprac Komneyar” EOOA e ¢ kamrraa 65000 aAesa m mpeamer Ha aefisoct:
oBcAyKBaHE H IIOAABPKAHE HA IPUAOGHTH OT APYMECTBATA ChC CITEITMAAHA MHBECTHIIHOHHA
ICA HEABIDKMMM HMMOTH, H3BBPITBAHE Ha CTPOEKH M NOAOCOpPEHHs, OTAABAHE ITOA HaeM Ha
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HEABHIKIIMEH HMOTH:IIOKYIIKO-TIPOARXKOA HA HEABHIKHMH MMOTH; AHAAH3H; IIPOTHO3H; ThPTOBCKO
[IPEACTABHTEACTBO H IIOCPEAHHYECTBO ;CMETOBOAHO M IIPaBHO ODCAyKBaHe; H3BDLPIIBAHE Ha
BCHYKH APYTH ACHHOCTH KaTO OOCAYIKBAIIO APYHKECTBO ITO CMHUCBAA HA YA.18,24.2 o1 3akona 3z
APYKECTBATA CbC CIELMAAHA MHBECTHMIIMOHHA I11€A, KAKTO M BCAKA APYTa AEHHOCT, KOATO HE €
3abpanena oT 3akoHa. AeHHOCTHTE, 32 M3BbPIIBAHETO HA KOMTO CE H3HUCKBA IIDEABAPHTEAHO
paspelIeHHe HAH OAOOpPEHHE OT ABPXKABEH OPTaH CE H3BBPIIBAT CACA ITOAYYABAHETO MY.

Yupasurea Ha Apyxecrsoto ¢ HMoana [lernosa I'eoprresa.
,Apy}KeCTBOTO € YYPECACHO 32 HEOIPEACALH CPOK.

,»Cepanka [pomsptic Koncyar” EOOA e oaobpeno or KOH, ¢ perenne Ne 30 — ACHLI ot
8 muyapu 2009 r., u ¢ pemrenme No 266-ACHIIL or 18.03.2009 r., kato pasmoaaramio c
HeoDXOAMMATA OpPraHH3aLMA M pecypcu 3a obcAayxkBaHe He AeHHocTTa Ha  “Cepamka

Ipomrspruc” AACHIIL

12. Ocnora 3a m3rorsanae HA (PHHAHCOBHA OTIET

DuuancoBHAT OTY4eT Ha APYKCCTBOTO € HM3FOTBEH B ChOTBETCTBHE ¢ MemMAyHAPOAHNTE
cTaHAapTH 32 ¢uHaHCcOoBH oTueTH (MC®O), paspaborenn um nmybamkypamnm ot Cwbbera mo
Mexaynapoann caerosoaun crasAapra (CMCC) u npuern or EC.

OUHAHCOBHAT OTYET € CHCTABCH B OBATAPCKM -A€Ba, KOETO € (DYHKUMOHAAHATA BAAYTA Ha
ApyxectBoTo. Beydaky cymu ca IpEACTaBEHH B XHAAAH A€BA.

MOHHAHCOBHAT OTYET € ChbCTABEH IIpH Crra3Batc Ha IIPHHIIMIIA Ha AEHCTBALIIO IIpEATIPHATHE.

1.3 IIpomenn 8 MCDO
1.3.1. O8mm moaoxkxenma

JpyKecTBOTO Mpuiara CN¢IHWTE HOBW CTAHAAPTH, U3MEHEHUS U passicHeHHa kbM MCDO,
pazpaboteHH H nybnuKyBaHu oT CbBeTa 10 MEXAYHapOHH CHETOBOJHH CTaHJAapTH, KOWUTO
MMaT edeKT BhpXY (PUHAHCOBMA 0THET Ha JIPYXECTBOTO M ca 3aIBIDKMTENIHM 3a NpUiaraHe
OT TOJULIHASA [TEpUO/, 3ano4rail Ha | anyapu 2014 r.:

MC®O 1 “IIpurarane 32 mbpBH NLT Ha MexXaAyHapoJHHTE CTAHAAPTH 32 (PHHAHCOBO
OTUHTaHe” - H3MeHeHHS OTHOCHO CBPpbXHHGpIanua U (PUKCHPAHH JaTH, B cuaa ot 1
saHyapu 2013 r., nprern ot EC na 11 aexemspu 2012 r.

H3meHnennaTa BKIIOUBAT JBE NpOMeEHHU B ctanjapra. Jarara | agyapu 2004 r. e 3aMeHeHa ¢
jaraTa Ha npemuHaBae kbM MCQ®O npH cienkd, CBbp3aHM C OTIHMCBAHE HA aKTUBU M
NacHBM, U MpPU ONpeAe/siHe HA CNpaBelaMBaTa CTOWHOCT Ha (PMHAHCOBHM AKTMBH M HACUBH,
KaTo Ce M3MON3BAT TEXHUKM 32 OLeHABaHe. BTopaTa mMpoMsHAa MO3BONABA Ha JAPYIKECTBA
cnel NepHod Ha CBpBXWHGMNAlUs Ja OLUCHABAT (PUHAHCOBUTE AaKTWBH U NACHBH, ABbPIKaHH
npeJd HOpMalW3MpaHeTo Ha MKOHOMHKATa, 10 CNpaBejjiiBa CTOHHOCT H Ja A M3M0a3Ba
KaTo NMpUeTa cTOHHOCT NP U3rOTBAHETO Ha MbpBUA oTdyeT no MCQO.

MC®O 1 “IIpuaarane 3a neped NbT Ha MeXAYHAPOIHHTE CTAHAAPTH 33 (PHHAHCOBO
OTYHTaHe”- H3MeHeHHe OTHOCHO AbLPKABHH 3aeMH, B cuaa ot 1 auyapu 2013 r., npuer
or EC Ha 5 mapr 2013 r,

10
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M3MeHenneTo jaBa HACOKM KaK Ja ce OTYMTAT JBbPXKABHHTE 33€MH C JIHXBA TO-HUCKA OT
NasapHUTE HWBA MPH M3rOTBAHETO Ha NbpBUA oTueT no MCO®O u oceoboxjasa OT
PETPOCNIEKTUBHO MPUNIAaraHe B CbOTBETCTBHE ¢ U3UCKBaHeTo Ha MCC 20,

MC®O 7 ,,PuHaHCOBH HHCTPYMEHTH: ONOBeCTSBaHe” — HeTHpaHe HA (HHAHCOBH
4AKTHBH M (PMHAHCOBH MacHBM — B cHia or 1 suyapu 2013 r., npuer ot EC na 13
JexemBpu 2012 1.

Hosure onosecTsBaHMA ca CBBP3aHH € KOJMYeCTBEHA MHGOPMALMA OTHOCHO MPHIHATH
(pMHAHCOBH MHCTPYMEHTH, HETHPAHH B OTYETA 3a (MHAHCOBO CHCTOSHHE, KAKTO M OHE3H
(UHAHCOBM MHCTPYMEHTH, 32 KOMTO UMa CIIOpa3yMeHHE 3a HETHpaHe HE3aBUCHMO OT TOBa
Nand Te ca Hetupanu. Tvii xamo [flpyocecmeomo Hama Oeticmeéduyu CROpasyMeHus 3a
Hemupane HA QUHAHCOGU AKMUBY U (DUHAHCOSU NACUBY, NPULASAHEMO HA USMEHEHUAMA
HAMA Cbiyecmeen eexm SupXy ONOBECMABAHUSMA WIU CYMUME, NPUIHAMu 6 omyema 3a
Gunancogomo cremonnue.

MC®O 13 ,,Onensapane na cnpaBeasmBa CTOHHOCT” B cmaa ot 1 amyapm 2013 r., mpuer
or EC ma 11 sAexenmspn 2012 r,

MCQO 13 ,,Onenssane Ha crpaBeAArBa CTOHHOCT” sepUHmpPa CHPABEAABATA CTOHHOCT KaTo
LEHAa, KOATO Ou OHMAAZ MOAyYEHAa MHPH IPOARKD2 HA A3AEH AKTHB HAM IIAATCHA IIpH
IIPEXBBPAAHETO HA 3aABAXKEHHE ITPH OOMYANHA CACAKA MEKAY NMa3aPHH YIACTHHIIM KbM AATATa
Ha oueHKaTa. (TaHAAPTHT YTOYHABA, 4€ CIPABECAAHBATA CTOMHOCT ce 623MpPa HA CAEAKa,
CKAFOYBAHA HA OCHOBHHS I1234D 32 2KTUBYM MAM ITACHBA MAM IPH AHIICA HA TAKBB — Ha I1a3apa C
Hal-BAaronpuATEE yeAoBuA. (OCHOBHHAT IIa3ap € IA3aPBT C Haif-TOAAM 00eM H AeHHOCT 32
CHOTBCTHHA AKTHB MAH n1acuB. CTAHAAPTET CE IIPHAATa MEPCIEKTHBHO 33 TOAMIIHH TIEPHOAH,
3aII0YBAILM HA MAH cAeA 1 aryapu 2013 1.

MCC1 ,,ITpeacranane ma punancosm oTaeTn” — APyr BCeoOXBATEH AOXO0A — B cHA2 OT 1
10Au 2012 r., mprer or EC 1a 5 vorm 2012 r.

Hsmenennsara H3UMCKBaT ll'PCACTaBﬁHCTO Ha OTACAHHTC KOMIIOHEHTH Ha ApYyrusa BceobxpaTeH
AOXOA B ABE IDYIIH, B 3aBHCHMOCT OT TOBa AAAM TE IIE CC PEKAACHQUIIUPAT B reyardaTa AN
sarybata npes caeasamu neproan. KommowmenTn, xowto me ce peraacucbmimpat, Hamp.
IIPEOLIEHKN HA HMOTH, MAIIMHH H CHOPDBXKEHHS, CE IIPEACTABAT OTAGAHO OT KOMIIOHEHTH,
KOWTO L€ CE PEKAACH(PMIINPAT, HANp. OTCpoucHM medasbu u 3arybm or XCAKHPaHE Ha
IAPHYHY IOTOIM.

MCC 12 ,,Aawbnm BBPXY AOXOAR” ~ OTCPOYEHH AAHBIH — B cEAa or 1 amyapm 2013 r.,
opueT or EC ma 11 aAexemepn 2012 r,

CraHAapTHT H3HCKBA APYECTBATA Ad OLIEHABAT OTCPOYCHMTE AAHBIIH, CBBLP3AHH C aKTHBH, B
33BHCHMOCT OT HAYHHAZ, IT0 KOHTO ce OdakBa Aa OBAE BB3ICTAHOBEHA TAXHATA GAARHCOBA
CTOHHOCT YP€3 H3MOA3BAHE HAM MPOAXKOa. Thit KaTo IPH HHBECTHIMOHHH HMOTH,

OTYHTaHH 110 CripaBeAAnBa cToiHOCT chraacro MCC 40 , MupecTnimmonnn uMOTH”, € TPYAHO
U CYDEKTHMBHO A4 Ce OIIPEAEAM KAKBA YACT OT BB3CTAHOBABAHETO IIIE Ce HM3BbPLIN Ypes3
TOCACABAIIIO HM3IIOASBAHE MAH IPOARKDA, CE BBBEXAL M3KAKOUEHHE OT LOCOYEHHUS ITPHHIIH -
OIPOBEPKUMOTO TPEAIIOAOKEHHE, He DAAAHCOBATA CTOMHOCT HA IOCOUCHHTE HHBECTHLIMOHHH
MMOTH 11e OBbAE BB3CTAHOBEHA EAMHCTBEHO 4pes npoaaxba. B pesyatar ma MaMeHeHHETO B
CTaHAApTa €a BrAOYeHH ykasaHuATa Ha LIKP 21 | Aamsim pppxy A0X0A2 — BB3CTAHOBABAHE HA
IPEOLICHEHHTE HEAMOPTH3HPYEMH AKTHBH M PasACHEHHETO € OTMEHEHO.
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MCC 19 ,,Aoxoan Ba HaeTn Arna” B cmaa or 1 amyapm 2013 r., uprer or EC ma 5 1oan
2012 r.

Hsmenenuara Ha MCC 19 npemaxBaT MeTojia Ha KOPH/J0pa M M3HCKBAT MPEACTaBIHETO Ha
GuHaHCOBHTE pa3XxoJH M NPUXOAM Ha HeTHa Gasa. AKTioepckuTe neuanbu W sarydu ca
NpEeMMEHYBAHW Ha TMpPEeOLEeHKH M chneiBa jJa ObJaT npu3HaTH He3abaBHO B JApYruf
BceoOXxBateH goxol. Te He ce pewiacuuumpar B neyanbara uiau 3arydara npes cieaBaiu
nepuoid. JIpY>KECTBOTO € MPUIOKHIO M3MEHEHUSTa PEeTPOCNEKTHBHO CBIJIacHO
npexoguute paznopeadbu m MCC 8 ,,CyeTtorogHa MONMTHKA, MPOMEHH B CUYETOBOIHHTE
NpUONU3UTENHN OLUEHKH H rpewiku™. B pesynrar Ha ToBa JIpy»KECTROTO € NPEeH3YUCIMIO
(GWHAHCOBUTE PE3YNITATH 3a MPEAXOAHUTE NEpUOAM U oTuuTa 001UA edekT KM | aHyapu
2012 r. kaTo KOpeKLMs B HAYAIHOTO CajlJio Ha COOCTBEHMS KanuTall

Foamnman moaoOpernma 2011 r. B cmaa or 1 amyapm 2013 r., nprerm or EC ma 27 mapr
2013 r.

-VsmeneruaTa Ha MCP®O 1 moscHABaT, Ye AAACHO IPEAPHATHE MOXe A2 npuaoxku MCPO 1
[TOBede OT €AHMH ITLT OpH OIIpeacAaeHH obcrofireAcTBa. BeBesxaa ce npaso Ha msGop npu
npuaaradero Ha MCC 23 oT aaTaTa Ha [TPEMHHABAHE HAH [IO-PAHHA AAT4,

-Hsmenenunero na MCC 1 moscuasa, ye oTdeT 33 (PHHAHCOBOTO CHCTOAHHE KbM HAYAAOTO Ha
IIPCAXOAHEA ITEPHOA CAEABA AA CE IIPEACTABH, CAMO B CAVYAIl Ye PETPOCIIEKTHBHHTE IPOMEHH
HMAT ChIOECTBEH e(DEKT KbM Tasy AaTa. [IPCANPHATHA, KOMTO IPEACTABAT ABA CPABHHTEAHH
TepHOAA B OTYETA 33 (PMHAHCOBOTO ChCTOAHHE CBTAACHO M3HcKBaHuATa Ha MCC 8, He caeaBa
A2 BRAXOUBAT MHMOPMALMSA 332 HAYAAHUTE CAAAL HA TIPCAXOAHMS IIEPHOA B ITOACHEHMATA. B
CAy4ail Y€ PBKOBOACTBOTO IPEACTABA IIO COOCTBEHO JKEAAHHE AOITbAHHTEAHA CPAaBHHTEAHA
HEQOPMAIHA B OTYET2 32 (DHHAHCOBOTO CHCTOSHHME HAH OTYET2 3a IleuanbaTa nAam 3arybaTa, TO
H ITOACHEHHATA TPAOBA A2 BKAIOUBAT AOITBAHHTEAHA MH(OPMALIHA.

1.3.2. CramaapTH, H3MEHEHHA U Pa3ACHEHAA, KOHTO BCE OIIE HE CA BAC3AH B CHAA H HE
C€ IPWAATaT OT DO-PAHHA AATA OT APY>KECTBOTO

CAeAHNTE HOBH CTAHAADTH, H3MEHEHHA M DASACHCHMA KbM CBHIIECTBYBAIIIM Bede CTAHAADTH Ca
>

TyOAHKYBaHHM, HO HE C2 BAC3AK B CHA2 33 (DHHAHCOBATA TOAMHA, 3anovBamna Ha 1 suyapwu 2014

T. H HE Ca OMAM [IPHAOKEHH OT II0-PaHHA AATa OT APyKecTBOTO:

MC®O 9 ,,Ompancosn nECTPYMeHTR” B cHAa OT 1 aayapm 2015 r., Bce ome He e npreT
or EC

MC®O 9 mpeacTaBAfiBa TbpPBaTa YACT OT ITpoekTa Ha CHBETA IO MEKAYHAPOAHH CHETOBOAHH
cragaaptH (CMCC) 3a samsasa pa MCC 39 |, ®unancoBM HMHCTPYMEHTH: IPH3HABAHE WM
ouenspane”. Tol 3aMeHA YCTHPHUTE KATCTOPHH (DHHAHCOBH aKTHBH IIPH TAXHOTO OLIEHABAHE B
MCC 39 ¢ kaacrduxranna Ha 6a3aTa Ha €AHH €AHHCTBEH IIPHHITHIL

MC®O 9 msucxkBa BCHYKM (PHHAHCOBH 4KTHBH A2 CE€ OLIEHABAT HMAH II0 aMOPTH3HpPaHa
CTOMHOCT, HAH IO CHPaBEAAHMBA CTOHHOCT. Amoprnsnpaﬂa'ra CTOHHOCT TTPEAOCTABA
HHQPOPMAITHA, KOATO € MIOAE3HA NIPY BIEMAHETO HA PEIICHHA, OTHOCHO (DHHAHCOBY aKTHBH,
KOHTO CE& ABPAT OCHOBHO C I1€A TOAYYABAHETO HA IIAPHYHH ITOTOIIH, CBCTOAINH C€ OT
IIAAIIAHE HA TAABHMIIA M AMXBA, 3a BCHYKH APYTH (PHHAHCOBH AKTHBH BKAKOYUHTEAHO TE3H,
ABDKAHH 332 TLPIYBAaHE, CIPABCAAMBATA CTOHHOCT IPEACTABASBA HaH-IIOAXOAAINATA Oasza 3a
ouenspare. MCPO 9 npemaxsa HEOBXOAMMOCTTA OT HAKOAKO MCTOAA 32 ODE3LIEHKA, KATO
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IPCABHIKAA METOA 33 O6€3LI€HK3 CaMO 34 aKTHBHTE, OTIYHTAHH IIO aMOPTH3HPAHA CTOMHOCT.
A,OH"bAHI’ITCAHH Pas’A€AH BLB BpPB3KA C O6CBL[CHKH H CHCTOBOAHO OTYMTAHE HA XEAMKIIPAHE Ca
BCE OILIE B IIPpOIIEC Ha paspa60TBaHe. P"I)KOBOACTBOTO Ha APY)KCCTBOTO HE€ CYaKBa H3MCHCHHMATA
Al 6’bAaT MIPHACKCHH ITDEAH HY6AI’IKYB&HCTO Ha BCHYKH DA3ACAH HAa CTAaHAAPTA W KbM MOMEHTA
HE MOKE AQ OIIEHH TCXHHA IIAAOCTEH e(bem'.

MCC 36 ,,O6e3nenxka Ha axrusn” (m3mMenen) B cmaa ot 1 aryapm 2014, Bce ome me e
npret or EC

smeHeHHAT2 H3MCKBAT ONOBECTABAHE HA HH(OPMAIHA OTHOCHO Bb3CT2HOBHUMATA CTOIHOCT
Ha obescHeHW HeMHAHCOBH 2KTHBH, B CAYYall 49e TH € OIPeACAeHA Ha basata Ha
CITPaBEAAHBATA CTOMHOCT, HAMAAEHA C pasxoaure 32 npoaaxba. Te caeaBa Aa ce IPHAOKAT
perpocnekTUBHO. | lo-panHo mpraarase € BB3MGHKOHO caMo 3aeano ¢ MCDO 13,

MCC 39 ,,PrraBCOBE MECTPYMEHTH: IPH3HABAHE B OeHABane” (E3MeHeH) B chAa oT 1
anyapn 2014, sce ome me e npuer or EC

MsMenenunATa 03BOAABAT A MPOADAKH OTYHTAHETO HA XCAXKHPAHE B CAYIAll Ha HOBMpaHe Ha
ACPHMBATHBH B PE3YATAT HA 33KOHOBHM MPOMEHEH, KOHTO Ca OITPCAGACHH KATO XEAKHPALIH
HHCTPYMEHTH M KOHTO HE C€ THPIYBAT Ha Hopcara.

KPMC®O 20 ,Aarsnu®, B cnaa ot 1 aayapm 2014, Bce omge ue € opuet ot EC
PaSﬂCHCHI/IeTO 3acATa OTYHTAHETO HA 33aADBAKEHHA 32 ITAALIIAHE Ha AAHBIIH, paSAI/I‘-IHI/I oT
AAHBLH B’thY AOX0AA, HAAOXEHH OT A"bp)KaBaTa. SaA'T)A}KaBaLHOTO C'b6I/ITI’IC c ACI:[HOC'ITE[, B
PEBYAT&T HA KOATO CACABA Ad CC DAATH AAHBK CBTAACHO 3aKOHOAATEAHHTE HOpMH. APY}KECTBS.TH
HAMAT KOHC'IPYKTHBHO JAABAKEHHAC AQ SAITAAITAT AJHBIII 32 6’bACI_T.[3. OHCpaTI/IBHa ACfIHOCT, AKO
TE €4 HKOHOMWYECKH HPHHYAEHI/I Ad HPDA’bA}KaT AC‘I.;IHOC"ITa CH B 6’1:ACHII/I HCPHOAH.

2. CueToBOAHA HOARTHAKA

2.1 O0me nosoxeHmA

PHHAHCOBHAT OTHET ¢ mpeAcTaBeH B cbhorsercrue ¢ MCC 1 llpeacrassne Ha JuHaHCOBH
ortyery’ (pesmanupan 2007 r.).

Apymecmo*ro € IIpDHEAO Al IIPEACTABH ABa CPaBHHUTEAHH II€pHOAa BBB BCHYKH CAYYaH C UeA
OCHIYPHABRHC HA IICCACAOBATCAHOCT B IIPCACTABAHETO 32 BCAKA TOAMHA.

QuEAHCOBHTE OTYETH Ca M3TOTBEHM IIPH CIIA3BAHE Ha IIPHHLIMITHTE 33 OLEHKA 33 BCEKH BHA
aKTHBH, [IACHBH, MPHXOAH H pasxoan cbraacHo MCQPO. DBasure 3a omenxa ca omoBecTeHH
HOAPOBHO ITO-HATATBK B CHETOBOAHATA JIOAMTHKA KbM (DHHAHCOBHTE OTUeTH. DuHaHCOBHTE
OTYETH C3 M3TOTBEHH IIPH ClIa3BaHE Ha IIPHHIINIA HA AGHCTBAIIO MPEAIPHATHE.

CacaBa Aa ce oTOeaesxu, ue IPU MITOTBAHETO HA IPEACTABEHMTe (PUHAHCOBH OTYETH Ca
H3IIOASBAHH CYETOBOAHH OLEHKH M AONyCKaHMA. Bobmpexn ue 7Te ca Gasupanu Ha
uHMOPMAIHA, TPEAOCTABEHA Ha PBKOBOACTBOTO KbM AATAT2 HA H3COTBAHE HA duraHCOBHTE
OTYETH, PEAAHHTE PESYATATH MOTAT AQ CE PA3AMYABAT OT HAIIPABEHHTE OLIEHKH H AOITYCKAHUSL,
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2.2. HupecTnnum B ABIICPHHE APY>KECTBA

AbIiepHu ca Tesu ApyxecTsa, KOHTO C& HAMHPAT ITOA KOHTpoAa Ha Apyxecrsoro. KoHTpoanT
BbPXY ABILEPHHTC APYKECTBA CE H3PA3ABA BbB BB3MOKHOCTTA Ad CE PBKOBOAM (PHHAHCOBATA 1
OIIEPATHBHATA [IOAHTHKA Ha ABIIEPHOTO APYKECTBO TaK4, Y€ A4 CE& M3BAMMAT H3TOAH B PEIYATAT
Ha AEHHOCTTa My. B camocrosreanuTe puaaHCOBH 0THeTH Ha ApPyxecTBOTO, HHBECTHIIMHTE B
ABINEPHH APYKECTBA, €4 OTUHTAHH 110 ce(ecTONHOCT.

2.3. CaeAx: B wy’KAECTPaHHA BaAyTa

Oraeannre eAemenTn Ha PHHAHCOBHTE OTYETH HA APYKECTBOTO Ce OLIEHSBAT BbB BAAYTATA Ha
OCHOBHATA HKOHOMUYECKA CPEAA, B KOATO IIPEATIPHATHETO H3BbPIIBA ACHHOCTTA CH
(“dysrmonaama saayTa”). GHHAHCOBHTE OTIeTH Ha ADYKECTBOTO €2 H3TOTBCHH B bATAPCKA
Acsa (aB.). ToBa € (DYHKUMOHAAHATA BAAYTA M BAAYTATA Ha NPEACTABAHE Ha APYRKECTBOTO.
CAeAKHTE B 9YIKACCTDRHHA BAAYTA C& OTYMTAT IPH ITHPBOHAYAAHOTO MM I[IPH3HABAHE BbB
(pYHKIHOHAAHATA BaAyTa Ha ADYKECTBOTO IO O(HMLHAAHHA OOMEHEH KypPC 32 ACHA Ha
caeaxata, (obspenusa ukcHHT Ha BbArapcka HapoaHa Garka). [IpHXOANTE M pasxoanTe OT
KyPCOBH DA3SAMKH, KOMTO Bb3HHKBAT P YPEXAAHETO HA TE3U CACAKH M IIPEOLEHABAHETO HA
IIAPUYHHTE MO3HLMH B YYKACCTPAHHA BaAyTa B Kpad HA NEPHOAa, ca oTpasenn B Otdera 3a
BCEODXBATHMA AOKOA.

24. TlIpmxoan m pa3xosn

ITpuxoAuTe BKAIOUBAT NPHXOAH OT NMpOAakDa HA CTOKH, NMPEAOCTABAHE HA YCAYTH M ADYTH
npuxoAn. [IprxoanTe OT OCHOBHMTE IPOAYKTH M YCAYTH C2 IpeAcTaseny B [loacuenue 14.
llpuxoanTe ce omensBaTr mo CrIPaBEAANBA CTOHHOCT HA NMOAYYECHOTO HMAH IIOAAEKALLIOTO Ha
TIOAYYABAHE IIAAINIAHC HAH BB3ME3AABAHE, KATO CE OTIHTA CyMaTa HA BCHYKM TBPIOBCKH
OTCTBIIKH ¥ KOAHYECTBEHH PabOTH, HATPABEHH OT APYHECTBOTO.

lpr npoaaxba Ha CTOKH, IPHXOABT Ce TPH3HABA, KOTATO €4 M3ITBAHCHH CACAHHTE VCAOBHSL:
® 3HAYHTEAHHTEC DHCKOBE M IIOA3H OT CODCTBEHOCTTA BBLPXY CTOKHTE Ca IPEXBBPAEHH
BBPXY KyIyBaya;
® HE € 3aII43€HO TMPOABAKABAINO Y4aCTHE B YIPABAEHHETO HA CTOKHMTC HMAH e€(PeKTHBEH
KOHTPOA BBPXY TAX;
CyMaTa Ha UPHXOAL MOXKE A2 OBAE HAACKAHO OIIEHEHA;
® BCPOATHO € MKOHOMHYECKHTE H3TOAH OT CAGAKATA A2 OhAAT IIOAYYEHH;

HANPABEHHTE DPa3XOAM MAH TeE3H, KOHTO I[PEACTOM Aa ObAAT HANPABEHH MOTAT
HAAEKAHO A4 OBAAT OLIEHEHH.
[IpuxoAbT, CBBP3aH CBC CAEAKA 11O TIPEAOCTABSHE HA YCAYIH, € TIPH3HABA, KOTATO PE3YATATHT
OT CAEAKATA MOME HAAEKAHO A4 C€ OIICHH.
llewarbaTa mAm sarybata OT OTNHCBAHE HA AAACH AKTHB CE OIMPEAEAS KATO PA3AHMKA MEKAY
TOCTBIAEHHATA B DAA2HCOBATA CTOHHOCT Ha AKTHBA H ce oTpasasa B Oruera 3a BCcOBGXBATHHA
A0x0A. Ileqanbute B pesyATaT Ha Mpoaaxba Ha HETEKYIIM aKTHBH ca orpasenn B Ortdera 3a
BCeOOXBATHHA AOXOA Ha PEA ,,TIedarba OT IpoAakba HA HETEeKyIm aKTuBu’.
OmnepatuBhuTe pasxoam ce npusHasar B OTdeTa 3a BCeODXBATHUMA AOXOA B MOMEHTZ Ha
TOA3BAHE HA YCAYIaTa MAH KbM AQTATa HA TAXHOTO BB3HMKBAHE., Pa3XOAHMTEC ITO FAPAHIMH Ce
TIPH3HABAT M C€ OTPA3fABAT CPELUy HAUPaBCHATA NIPOBH3HA NIPH IIPU3IHABAHE Ha ChOTBETHHSA
IIPHXOA.
Ilpuxoan w pa3XOAH 32 AMXBH C€ OTUMTAT Ha IIPHHITMIIA HA HAYHCACHHETO.
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2.5. Pasxoanm nmo zaeMmnm

Pa3xoAWTe MO 32€MHM OCHOBHO TPCACTABASBAT AMXBH IO 3aemure Ha ApyxecTsoTo. Bemuxm
PA3XOAH I10 32€MH, BKAFOYHTEAHO TE3H, KOHTO AMPEKTHO MOTAT A2 ODAAT OTHECEHM KBbM
3aKyIIyBaHETO, CTPOHTEACTBOTO HAM IIPOM3BOACTBOTO H2 OTTOBAPSAII HA YCAOBMSATA aKTHB, CE
IIPH3HABAT KATO DPA3XOA 3a IIEPHOAA, B KOHTO €a BB3HHKHAAH KaTO YaCT OT ,,(pHHAHCOBH
pasxoar” B OTueTa 33 BCEOOXBATHHA AOXOA.

2.,6. Hemarepuasau aKTHBH

Hematepuasnure akTMBM ce OLEHABAT IbPBOHA4YAAHO 1o cebecrofiHocT. B caywante Ha
CaMOCTOATEAHO IIPHAODHBaHE TA € PaBHA Ha JIOKYIIHATA L€HA, KAKTO M BCHYKH [TAATEHM MHTA,
HEBBb3CTAHOBUMH AAHDBLM U HALIPABEHHTE [IPEKH PA3XOAH BbB BPB3KZ C [IOATOTOBKA HA AKTHBA
34 CKCIIAOATALIMA. HPH ITPI/IAO6HB2H€ Ha HeMaTCPHB.ACH AKTHB B peayATaT Ha
Ou3HeckoMOHHAINHA, CeGECTONHOCTTa My € paBHa Ha CIPaBCAAMBATA My CTOHHOCT B AeHA HA
DpHAOOHBAHETO.

[locaeaBallioTo OlieHABaHE ce M3BBPILBA IO LIE€HA HA NMPHAODHBaHE, HAMAACHA C HATPYIAHUTE
aMopTH3AIHH U 3aryOu oT obesneHka. Hanpasernre 0besieHKy ce OTUNTAT KATO Pa3X0A H ce
mpu3HaBaT B OTuUeTa 332 BCCOOXBATHHA AOXOA 33 ChOTBCTHHA ITEPHOA.

[TocaeapaiiuTe pasxoAHM, KOHTO BB3HMKBAT BLB BDPB3KA C HEMATEPHAAHHTE AKTHBH CAEA
ITHPBOHAYAAHOTO IPH3HABaHe, ce IpH3HaBaT B OTdeTa 32 BCeOOXBATHHA AOXOA B IIEPHOAA Ha
TAXHOTO BB3HMKBAHE, OCBEH aKO MMa BEPOATHOCT Te A4 CITOMOTHAT HA AKTHBA Aa TeHepHpa
nosede OT ITbPBOHAYAAHO IPEABHACHHTE ODACIIH HKOHOMHYECKH H3TOAH M KOTATO TE3H
PA3XOAH MOIAT HAACKAHO A2 ©bAAT OLEHEHH M OTHECEHH KbM aKTHBA. AKO TE3M ABE YCAOBHA
€a U3ITBAHEHH, Pa3XOAHTE CE AODaBAT KbM ceOECTORHOCTTA HA aKTHEA.

AMOPTH3AIIATA CE H3UMCAABA, KATO CC M3MOA3BA AMHCHHMST METOA BBPXY OLCHECHHSA [TOAC3CH
CPOK H2 TOAHOCT Ha OTAEGAHHTE AKTHBH, KAKTO CAEABA:

®  ANIEHS3 - HEAMOPTH3HPYEM AKTHB

®  ADYTH - 4 ToAHHH

L]
,A,PY)KECTBOTO HBBT)pU_TBa BHHMATCAHA HPCHEHKa, KQraTo OITPCAE‘AH AZAH KpHTEp}IHTE 34
ITbPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA PAa3XOAHTE HO Pa3paloTBAaHETO ca DHAM CIaseHH.
[IpericrkaTa Ha PBKOBOACTBOTO € OasHpaHa Ha LIAAATA HAANYHA HHODMAUMA KbM AATATA HA
DasaHca.
W 36paHuAT Ipar Ha CBIMECTBEHOCT 34 HEMATEPHAAHNTE ABATOTPANHK AKTHBH Ha APyKecTBOTO
e B pasmep Ha 700,00 as.
2.7. Hwmorm, MammEHR, CHOPBKEHAA H 000OPYABAHE

I/IMOTPITE, MAITTHHHTE, C'bOP’b}KEHPIHT& " O6OPYAB3HETO CC OLCHABAT IT'prOHaLIaAHO II0
CC6CCTOﬁHOCT, BEKAFOYBAIIIA ILI€HATA H2Z HPPIAO6I/]'B&HC, KaKTO M BCHYKH IIPEKH pa3XoAH 34
IIPHBENKAAHETO HA AKTHBA B pa6OTHO CBCTOAHHE,

HOCACABamoTo OHeHABaHE CC H3IBBPIIBAa BB3 OCHOBA HA IIEHA Ha HPHAOGI/IBB.HC, HaMaACHA C

HATPYNAHHTE AMOPTH3AIIHH H 3arybu oT obesnenka. HampasennTe obeslleHKH ce OTHHTAT KaTO
pa3xoa u ce npu3HaaT B OTyeTa 32 BCeOOXBATHHA AOXOA 33 CLOTBETHHA ITEPHOA.
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IlocaeaBamm pasxoAM CEBD3AHH C ONPEAGAEH AKTHB OT HMOTH, MAIIHHH, CLOPBHKEHHA U
obopyasaine, ce MPUGABAT KbM 52AQHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO APYHKECTBOTO
A2 HMa MKOHOMHYECKH ITOA3H, HAABUIIABAIIH ITHPBOHAYAAHO OLICHEHATA eDEKTHBHOCT Ha
CBINECTBYBAILMA AKIMB. BCHUKHM APYTH NOCAEABAILLM DPAa3sXOAM CC TIPU3HABAT 33 PA3XOA 32
[IEPHOAR, B KOMTO Ca HATIPaBEHU.

Hmortw, Mamunm, chopbxenus m o6OpyABaHe HMPHAOOHTH IPH YCAOBHATA HAa (DHHAHCOB
AM3HHT, €€ aMODTH3HpaT Ha 0a3a HA OYAKBAHMA IIOA€3CH CPOK HA TOAHOCT, ONPEACAEH
TTOCPEACTBOM CPaBHEHHE C MOAODHH AKTUBH MAH HA Da3a CTOMHOCTTA HA AM3HHIOBHA ACIOBOP,
aKO HETOBHAT CPOK € MTO-KPaThK.

AMOPTH3ANMATA HA HMOTH, MAIUIHHH, ChOPBKEHHA H obopyABaHE C€C¢ HAYHCAABA, KATO CE
H3TOA3BA AMHEHHUAT METOA BBPXY OICHCHHS ITOAE3EH KMBOT HA OTACAHHTE IPYIH AKTHBH,
KaKTO CA€ABA:

o  Manrmun 3,33 roanHEN
*  Kommorspao obopyasane 2,00 roannu
¢ CTomaHcku HHBEHTAD 6,67 roAHHHN
*  Apyru 6,67 roanHH

M36pasnAaT mpar Ha CBIMECTBEHOCT 31 MMOTH, MALIHHH, CHOPBKEHHA M OBGOPYABAHE Ha

ApyxecTBoTO € B pasmep Ha 700 AB.

2.8.  Tecrose 3a 06e3neHKa HAa HEMATEPAAAHUTE AKTHBE M HMOTH, MAIINHHE,
CHOpPBIKeHHA H 000opyABane

[lpr msumcassane ma obesuenkara ApyxectBoTo AeduHMpP2 Haii-MaAKaTa PasrpaHHYIMa
TPyII2 AKTHBH, 33 KOHTO MOIAT A2 OBAAT ONPEAEACHH CAMOCTOSNTEAHH IADHYHH [TOTOLH —
CAMHMIIA, TEHEPHPAII2 TAPHYHH IIOTOUH. B Pe3yATAT Ha TOBa HAKOM OT AKTHBHTE ITOAAEKAT HA
TecT 32 OGC3LEHKa Ha MHAMBHAYaAHA 6233, a ADyrH Ha $a3a €AMHNIA, TeHEPHPAIIA TAPHYHY
ITOTOLIH.

Beuyky axtise B eAMHEHIN, TCHCPHPALIM TAPHYHH MOTOLH, C& TECTBAT 32 OOE3IEHKa, KOraTo
CBOMTHA HAH IPOMAHA B OBCTOATEACTBA MHAMKHPAT, Y€ TAXHATA GAAZHCOBA CTOMHOCT MOME A2
He ObAC BB3CTAHOBEHA.

2.9, lapecTEONHOHHE AMOTH

APY)KCCTBOTO OTYHUTA KATO HHBECTHIIHOHHH HMOTH 3eMf H crpa/_\.n, KOHTO ce A"bp}i{aT 34
IIOAYYABAHE HA HPHXOAH OT HacM H /HAH 34 YBEAMYCHIIC HA KAITHTAA4d, KOHTC C& OTYUHTAT IO
MOACAA HA CHpaBCAA.PIBaTa CTOHHOCT.

HMuBecTuimonnmTe MMOTH Ce IPEOUEHABAT HA TOAMITIHA 0a3a M ce BKAIOUBAT B OTUera 32
AOXOAHTE IIO [A3aDHH CTOMHOCTH. Te ¢ ONPEAGAAT OT HE3ABMCHMH OLICHHTEAH C
HPOQECHOHaANA KAACH(HKALNA U SHAYHTEAEH NPOQECHOHAACH OMUT, KAKTO W CKOPOILIEH
OMAT B MECTOHAXOMACHHETO H KATETOPHATA HA OLCHABAHMA HMOT, basupaiixu ce wHa
AOK232TEACTBA 34 ITA3aPHUTE YCAOBHA.
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Bcenaka megaaba mam saryba oT mpOMAHA B CIPAaBEAAHBATA CTOHHOCT HAM Ipoaak0a Ha ABAEH
HMHBECTHIIMOHEH MMOT C€ IIPH3HABA He3abaBHO B mewaabara mam 3arybaTa KaTo ,,IPOMEHH B
CITPaBEAAMBATA CTOMHOCT HA HHBECTHITHONHHTE MMOTH .

2.10. PuEAHCOBH AKTHBH

DHHAHCOBHTE AKTHBH, C M3KAIOYEHHE HA XEAMHPALIUTE HHCTPYMEHTH, BKAIOUBAT CASAHITTE
KATETOPHH (PHH2ZHCOBH HHCTPYMEHTH:

®  KPCAUTH M B3CMAHMSA,

DUHAHCOBHTE AKTHBY CC PABIPEACAAT KbM OTACAHHTC KATETOPHM B 3aBHCHMOCT OT LIEATA, C
KOATO ca npuAoOHTH. Kateropuara Ha AaaeH PHHAHCOB HHCTPYMEHT OIPEAEAS METOAA MY Ha
OLIEHSIBAHE M AAAM ITPUXOAHNTE H Pa3sXOAHTe ce 0TpasaBaT B OTUeTa 3a AOXOAHTE MAH AHPEKTHO
B cODCTBEHHA KAIIHTAA Ha ApyXKecTBOTO.

2.11, Marepmasan 3anaca - Herexyme akraes kaacaHENAPAHEA KATO ABP>KAaHH 32

EpPoAaKDA

MaTepHaAHHTE 32LACH BKAIOYBAT HMOTH — 3EMH H CTPAAH, KOHTO Ce ABPIKAT EAMHCTBEHO € LIEA
ITPOAAKDA.

Koraro Apymxecrsoro pp3sHaMepsBa A2 MPOAIAE HETEKYILHMTe AKTUBH MAH TPYITa AKTUBH (IPyna
HA PasIOAGKEHHE) H KO IPOARXKOATA € MHOTO BEPOATHO A2 ObAe ocbinecTBeHa B 12-meceueH
CPOK, AKTHBBT MAH IPYIIATA HA PA3IIOAOKEHHE CE KAACH(HIIHPAT KATO ABPKAHH 32 Iposakba
H C€ TIPEACTABAT OTACAHO B Dasamca.

AKTHBY, KAACHDHITHPAHH KATO ABPIKAHM 32 IPOADKDA ce OIEHARAT HA MTO-HICKATA OT TAXHAT2
©asaHCOBA CTOMHOCT HEIIOCPEACTBEHO CACA THAXHATA KAACH(DHEALIMA KaTO ABPMKAHK 324
apoaaxba M TAXHATA CIPABEAAHBA CTOMHOCT HAMAAECHA C PA3XOAHTE IO HPOADKDATA M.
Hsaxkon axrusm Abpiany 3a mpoasaxOa KaTo (PHH2RHCOBHM AKTHBH HAM aKTHBH ITO OTCPOYEHH
AZHBIH, NPOABAXKABAT A4 CE€ OLIEHABAT B CHOTBETCTBHE ChC CYCTOBOAHATA ITOAHTHKA OTHOCHO
Te3W AKTHBH Ha ApymecrsoTo. AKTHBHTE KAACH(HIMPAHU KaTO ABPMKAHU 32 npoaaxba He
HOAACKAT Ha AaMOPTH3AIIHA, CACA TAXHATA KA2CHDHKALHA KATO ABXKAHH 32 IPOAAKG2.

2,12. Aambnm BBPXy AOX0A2

Copraacno wa.175 oT 3aKOHA 32 KOPHOPATHBHOTO IOAOXOAHO OBAArame, APYKECTBATA CbC
CIICIMAAHA MHBECTUIIHOHHA LEA, PETHCTPHPAHH IO 3aKOHA 33 APYKECTBATA CBC CIICLIMAAHA
HHBECTHITMOHHA LIEA, He ce ODAATAT ¢ KOPIIOPATHBEH AAHBK.

2,13. Ilapm m napuvHE eKBEBAACHTH

APYXECTBOTO OTYMTA KATO NAPH M IAPHYHH CPEACTBA HAAMYIHUTE IIADH B Opoii, mapH4HN
CPEACTBA IO DAHKOBH CMETKM, ACTIO3HTH, KPATKOCPOYHH M BHCOKOAHMKBHAHM HMHBECTHITHH,
KOHTO €3 A€CHO 0OpaniacMu B ITADHYEH EKBUBAACHT M CBABPIKAT HE3HAUUTCACH DPHMCK OT
NMPOMSAHA B CTOHMHOCTTA CH.

2.14. Co0cTBen KaOATAaA ¥ NARINAHAA HA AHBEACHTH

AKITHOHEPHUAT KAIMTAA Ha ADYKECTBOTO OTPa3fBa HOMHHAAHATA CTOMHOCT Ha EeMHTHPAHHTC
AKLIIH.

Hpemuitnusar pesepB BKAIOYBA MPEMUM, IOAYYEHH IIPH IIBPBOHAYAAHOTO EMHTIHDAHE Ha
cODCTBEH KamuTaA.
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Hepasmpeaeaenata megasba mpeacTaBassa octatsk oT 10% caea pasnpeaessne ma 90% ot
nedanbaTa Ha IPEAIIPHATHETO 3a ChOTBETHATA TOAMHA c-HO 4A.10 oT 3axona 3a ApyxectsaTta
ChC CIIeNMAaAHA HHBECTHIIHOHHA IleA M IIPH CIIa3paHe Ha N3HCKBAHHATA Ha uA. 247a ot
Teproeckua sakou. B cayuaif, we ua.247a oT THLpProsckus 3aKOH HE € H3ITbAHEH, ADYHKECTBOTO
He pasmpeAeAd AHBHAEHT H ITedaataTa OCTaBa KATO HEPA3IIPEAEACHA HAM 3a IIOKpHBaHE Ha
3aryou.

2.15. IlemcEOHEH H APYTH 3aABAJKEHHA KbM MEPCOHAAA

ApPyKecTBOTO OTYHUTA KPATKOCPOYHH 33ABAKEHHUA 10 KOMIIEHCHPYEMH OTHYCKH, BB3HMKHAAR
HA 62133 HCH3IIOA3IBAH ITAATEH TOAHIIICH OTHYCK B CAY"—IEI/ITC, B KOHUTO € OYaKBa OTHYCKI’ITC Ad
BB3HHKBAT B paMKHTe Ha 12 Meceua CA€A AATATA HA OTUETHHS MEPHOA, Mpe3 KOHTO HaeTHTe
AHITa Ca IOAOKHAH TPyA2, CBBP3aH C TE3H OTIYCKH. KpPaTKOCPOYHHTE 33ABAKEHHA KbM
IIEPCOHAAR BKAFOMBAT 3AfIAZTH U COLIMAAHH OCHUTYPOBKH.

Apy#ectBoTO He € paspaboTBaA0 U He IIPHAATA [TAAHOBE 33 BB3HAIPLKAEHHSA HA CAYKHTEAHTE
CACA, HalTYCKaHC AN APYTI/I A’bATOCPO"—IHH B'bSHaIPa}KACHI/IH H IIAAHOBE 34 B'T)BHaI'pa}K,A.eHHH
CACA, HZ.ITYCKZHE HTAHM TIOA, ci)opma'ra Ha KOMIICHCAIIHM C AKITHH, HAH C AAAOBE OT COGCTBCHHH
KAIIHTAA.

2.16. ®uEaRCcOBH HACHBH

DHHAHCOBHUTE MACHBH BKAIOYBAT 32€MH, ThPTOBCKH U APYIH 32ABAKEHH,

OUHAHCOBHTE MACHBY CE NMPHU3HABAT, KOTATO CBILIECTBYBA AOTOBOPHO 31ABAIKEHHE 34 IIAAIIAHE
Ha TapUYHW CYMH HAH APYT (DHHAHCOB 4KTHB HAa APYrO IIPEANPHATHE HAH AOTOBOPHO
3aABLAKEHHE 32 DasMAHA HA (DUHAHCOBHM HHCTPYMCHTH C ADPYIO IIPEANPHATHE IIPH
NOTEHIHAAHO HEDAATOMPHATHH yCAOBHA. BCHYKH pa3XOAH, CBBP3aHH C AHXBH, CE IIPH3HABAT
KaTO (PHHAHCOBH Pa3xoAH B OTueTa 3a AOXOAHTE.

BanxosuTe 3aemMu ca orpasenn B OGasanca ma APyKECTBOTO, HETHO OT PasXOAHTE IIO
HOAYYaBAHETO Ha KpeanTa. QHHAHCOBH PasXOAH KATO IIPEMESA, IAATHMA NPH YPEXKAAHE Ha
ABATa HAH ODPATHOTO MY H3KYIIyBAHE, M IPEKH PAa3sXOAH IO CAeAKATa ce oTHacAT B OTdera 32
AOXOANTE H2a HPI/IHI_IPIHQ. Ha HAYHNCACHHETO, HpI/I H3IMTOAIBAHEC Ha METOAA Ha e(beKI'HBHHH
AMXBEH NOPOLIEHT H ce NpubaBAT KbM TIPEHOCHATA CTOMHOCT HA (DHHAHCOBHA HACHB AO
CTENEHTA, B KOATO Te He CE YPEKAAT KbM Kpasd Ha IIEPHOAR, B KOHTO Ca Bb3HHKHAAH.
T'bproBekuTe 3aABAKEHHA C€ IPHU3HABAT LBPBOHAYAAHO MO HOMMHAAHA CTONHOCT H
BITOCAEACTBHE C€ OLICHABAT ITO AMOPTH3MPYEMA CTOHHOCT, HAMAACHA C [TAALAHHA [TO YPEeKAAHE
Ha 33ABAKEHHETO,

AuBnaesTHTe, NAATHME Ha aKIMOHEPHTE Ha APYKECTBOTO, Ce IPH3HABAT, KOTATO AHBHACHTHTE
ca oa06penn ma O6moTo crbpanue HA AKIHOHEPHTE.

2,17, TIlposn3ad, yCAOBHH AKTHBH H YCAOBHH IXACHBH

IIpoBnsnpaneTo Ha B3eMaHusl OT KAMCHTH ce u3BbpiuBa csraacHo MCC Ne 37, kato ce
IPHAATA TIOAXOA2 AHAAM3 HA BB3PACTOBHA CbCTAB HA B3€MAHHATA, IIPH KOHTO APYMHKECTBOTO
KaacHpUIUpPa 1O TPYIHM HCMHKACHPAaHKTE CH B3eMaHmMsa . KbM Boaka rpyma ce mpwmaara
CBHOTBETEH IIPOLIEHT 3a M3Pa3fBaHe HA HECHOHMPAEMOCTT2, KATO KbM B3€MAHHATA C MO-TOAAMO
3abaBAHe ce MpHAara I10-BUCOK nponenT. ObesnenraTa Ha B3eMaHKUATA OT KAHEHTH NOAPOBHO
e onucaHa B nmoAcHeHma 7.1, u 7.2

BaemaHustra B AcBa Ce OUEHSABAT IO CTOHMHOCTTA HA TAXHOTO BBb3HUKBAHE M €2 ODEIICHEHIT KbM

30.06.2016r., cbobpasno KAACHDHKAIMAT2 HM OTHOCHO THXHATA ChOHPaeMOCT. PBKOBOACTBOTO
OIIPEAEAS CAEAHHTE LIPOLIEHTH 32 OBE3IEHKH Ha B3EMaHHATA HA 0432 BB3PACTOB AHAAHS!
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1. cpok Ha pp3umkBane oT 3M. A0 Om. — 10%
2. CpOK Ha Bb3HHKBaHe OT OM. A0 1r. — 25%
3. ¢pok Ha Bp3nmkBaHe OT IT. a0 3r. — 50%
4. cpOK Ha BBL3HHKBAHE HaA 3r. — 100%

* Ipes 20151, 0BCAYKBAILIOTO APYKECTBO € AAAO ITPEAAOIKEHHEE Ad OBAAT OTIIHCAHM OT DasaHCa

Ha Cepauxa Ilpomspric AACHLL B3eMaHHA OT KAMEGHTH C IPOCPOYHE HAA 3r., ITOPAAH

H3TEKBA AABHOCTCH CpOK H/HAH HEEBIMOXKHOCT AZ 6’]::A3.T CBGPaHI/I CBOTBETHHTEC B3CMAHMA.

2.18. 3HaumMH OpeUeHKH HA PBHKOBOACTBOTO NPH HPHAAradHe HA CUYETOBOAHATA
IOARTHKA

JHAYHMHTE TPELICHKH Ha PHKOBOACTBOTO HPH [PHAATAHETO HA CUETOBOAHHTC MOAMTHKH HA
ApyxecTBOTO, KOMTO OKa3BAT HAN-CBIIECTBEHO BAMAHIE BbPXY (PHHAHCOBHTE OTHETH, Ca
ONUCAHH TIO-AOAY.

2.18.1. IloAesen »XHBOT HA AMOPTHZUPYEMHATE AKTHBH

PBKOBOACTBOTO ITPEPAITACHKAA ITOACSHHS JKHBOT HA aMOPTH3UPYEMHUTE AaKTHBY B KPaf Ha BCEKU
otueted nepuoa. Kem 30 1or1 2016 1. prEOBOACTBOTO ONIPEAEAR IIOAE3HNA XHBOT Ha
AKTHBHTC, KOHTO ITPEACTABAABA OYAKBAHHAT CPOK HA II0A3BAHE HAa AKTHBHUTE OT APYKECTBOTO.
DaraHcoBHTE CTOMHOCTH Ha aKTHBUTE €A AHAAM3UPAHH B nosicHennd 3 u 5. AeficTBHTEAHMAT
TIOAE3EH IKMBOT MOWKE Ad CE PA3AMYaBA OT HAITPABEHATA OIIEHKA IIOPAAM TEXHHMYECKO M
MOPAAHO H3xabsBaHe, IPEAUMHO Ha CO(TYEPHH IIPOAYKTH U KOMIIIOTBPHO 0DOPYABaHE.
2.18.2. MarepuasHHE 3amacH

MaTepraAHKTe 3aMacH C¢ OLICHABAT MO MO-HUCKATA CTOHHOCT OT LEHATA Ha IpHAOOHMBaHE H
HETHATA PeaAM3UpYeMa CTOHHOCT. I1pH onpeseAsHe Ha HETHATA PCAAN3HPYEMa CTOHHOCT
PBKOBOACTBOTO  B3¢Ma IPEABHA HAN-HAACKAHHTE HAAMYHHM AAHHH KbM AaTaTa Ha
NpHOAM3BHTEAHATA OLEHKAa, Dbaeumiata peasmsarus  Ha  DasaHcoBaTa  CTOMHOCT — Ha
MATEPHAAHHTE 3aIaCH C€ BAHAE OT ITPOMEHHTE Ha LIEHHTE B PASAMYHHM [1a32DHH CEIMEHTH Ha
HMOTHTE.
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3. Hmorn, mamman, ChOPBKCHEA B 000pyABaHE
Baaancosara crofimocr Ha MMOTHTE, MAITHHHTE, CEOPBLHKCHHATA H OBOpy’ABaHCTO, MOKEC Ad

6’I)AC AHAAHM3HDAHA KAKTO CAEABA.

KommoTspHO Mamuann 1 TparcnopTaR Apyrn O6mo
oGopyABane obopyasame CpeAcTBa
‘000 as. ‘000 as. 000 ab. ‘000 as ‘000 as.
OTueTHA cTOHHOCT
Casso wem 1 aayapu 2016 1. 27 148 17 188 380
Hogpoupuaoburn axrnen - - - - .
OTtoncand aKTHBH - - - - -
Caano wsm 30 roum 2016 ¢ 27 148 17 188 380
AmopTusauus
Casso xom 1 mnyapu 2016 1. 27 144 16 188 375
Amoprazanma - 1 - - i
Ornucana amoprisanun _ R - - -
Casao ke 30 roun 2016 ¢ 27 145 16 188 376
Basancosa croliHoCT KBM
30 roun 2016 r. - 3 1 - 4
KoMnioTspHo Mammae o TpascooprEa Apyrm O6mo
oGopyaBanme oGopyasanme CPEACTBa
‘000 ae. ‘000 as. ‘000 as. ‘000 an 000 As.
Oruerna crolimocr
Casso xbMm 1 aryapu 20151 27 148 17 189 381
HoeonpuaoBura akrasu - - - - -
Ororcavn akTHBH - - - (1) (1)
Casno kpm 31 aexemsprm 2015 1 27 148 17 188 380
Amoprusanma
Caapo wuM 1 Aryapn 20151 27 142 16 179 304
Amoprazanua - 2 - 10 12
Ornucana amoprizanus - . - (1) 0
Carao kb 31 aexemspr 20151 27 144 16 188 375
Basamncosa croifHoCT KBbM
31 aexemepnu 2015 r. - 4 1 - 5
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4. VIHBeCTHUHOHHH KMOTH

ApyXecTBOTO OTHHTA KATO HHBECTHIIHOHHH HMOTH 3€MA H CIPAAHM, KOHTO CE ADPHAT 3a
MOAYYABAHE HA IIPHXOAH OT HaeM H /HAH 32 VBEAHUEHHE HA KaIIMTAA4, KOUTO C€ OTYHTAT IO
MOAEAA Ha CIPABEAAMBATA CTONHOCT.

I/IHBCCTHLIHOHHHTC HMOTH C€ IIPpEOLCHABAT HA I'OAHIITHA 0Oa3a 1 ce BrArousar B (Oruera 3a
AOXOAHTE IIO IIa3apHH ctoifuoctH. Te ce OIIPEACAAT OT HE3ABUCHME OIEHHTEA C
HpO(bCCHOHaAHa KAaCI/ICpHKaU,I’IH U 3HAYHUTCACH IIPO(PECHOH&AEH OIIHT, KAKTO H Ha aKTyaAHa
I/IHCbOpMaL[I/IH 334 IIA3APHHUTC YCAOBHA H CKAFOUCHH CACAKH C HMOTH B paﬁ0Ha Ha
MECTOHAXOMWACHHECTO H KATErOpHATa HA OLEHABAHHA MMOT, 6a3prpaﬁm ¢& Ha AOCTOBEPHH
AAHHI.

Besixka mewanba mam 3aryba OT IMpOMAHA B CHPABEAAMBATA CTOMHOCT HAH IIPOAAXKOA HA AGACH
MHBECTHIIHOHEH MMOT C¢ NpW3HaBa He3abaBHO B meuasbata mam 3arybara KaTo ,,IPOMEHH B
CIIpaBEAAHBATA CTOMHOCT HA HHBECTHIIHOHHHTE HMOTH .

[Tpes 2015r. m3moasBaHHTe METOAH 3a OLICHKA HA HHBECTHIIHOHHHTE MMOTH B pPe3lOMe ca
CAEAHHTE:

1. MeToa Ha pasxoAuTe (BEIUHATA CTOHHOCT), KOHTO IT03BOAMBA AA OBAAT OIPEACAEHH
BB3MOKHO HAN-TOYHO CTOHHOCTTA Ha 3KTHBUTE /CTOHHOCTTA Ha DasxoauTe/ KbM
MOMCHTA Ha Cbh3AABAHETO MM, KaTO CC OTUMTAT HACTBIIHAHTE BIIOCACACTBHE IIPOMEHH
OT AMOPTH3ALIMM, HAYHH HA CTOIAHKCBAHE, BAMAHHME Ha I1a3apa, e(PEeKTHBHOCT M AD.,
KAKTO M EKCIIEPTEH OTA€A Ha MACTO ¥ YCTAHOBABAHE Ha ACHCTBHTEAHOTO CHCTOSHHE Ha
AKTHMBA KATO TEXHHYeCKO obesleHsBaHe (BB3PACT), CTPOHTEAHH HEAOCTATBIH,
CTONAHCKO H 11A3apHO 0DesLeHARAHE,

2. TlpuxoaeH MeTOA 32 OLIEHKA, KOHTO ce 0a3Mpa Ha ITPAKA 3aBHCHMOCT HA KAIIHTAAOBATA
CIOMHOCT Ha HEABMKHMHA HMOT OT LPHXOAHTE, KOHTO TOH Hocw. KammrasopaTa
CTOHHOCT ce OTIPEACAL  pE3 TpaucopMalis Ha CTOHHOCTTA Ha PaBHOMEPHH
TOAHIITHHA HPI/IXOAI’I (OT HaemM HAH lTpEKI/I HPPIXOAH) B CTOI.;IHOCT, paBHOCI'OfIHa Ha
Ha3apHaTﬂ CTOﬁHOCT HA CHCHABAHHWUA MMOT, HOCPGACTBOM HOPMQTQ. HA KAIIUTAAMW3AITMA
HA HEABIDKMMHA HMOT 332 MEPHOAA HA OCTATHYHATA CKCIIAOATALIHOHHA TOAHOCT Ha
obexra;

3. Meroa Ha masapHHTE aHAAO3H, KOHTO ce Dasupa Ha CBLIIOCTABKA HA OLIEHABAHHA MMOT
C 4HAAOTHMYHH MMOTH B CBbCEACTBO IPEAAAraHy HA IIa3apa MO OIPEAEAEHH
KOAMYECTBEHH ¥ KAYeCTBeHH mnapaMeTpu. (CAcA ONpeACAsiHE KPUTEPHHTE 32
CPAaBHHMOCT 34 CaMHA HMOT H CTOHHOCTHR CPaBHABAHHTC MMOTH CE€ IIOAYYaBa
KOPHIHPAHATA LIEHA 33d CAMHHIA IIACIIL OT [TA3APHUTE AHAAO3H.
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*I1pe3 mecenr Mapt 2015 1., ,,Cepaura Ilpomreprac” AACHLI crkaroun okoHUaTEACH ACTOBOP
3a MpoAakOa, BBB POpPMaTa Ha HOTADHAACH aKT, HA HEABIKMM HMOT — anaprameHT 3 Cexuus
A, maxoamm ce B 1p. Codns, ya. ,,Axasemux Credpan MaaseHos™ Ne76.

*[1pes mecerr mapr 2015r. ,,Cepanka MHpomrspruc” AACHIL ckAroun npeaBapuTeACH AOTOBOP
33 MpoAakDa Ha HEABIKHM HMOT — IoAaseMeH rapax No7 m amapramenT 16 Cexnma B B
p.Codpus, ya. ,,Axasemux Ctedan Maaseros® Ne76.

*[Ipes mecenr mapt 2015r. ,,Cepamra Ilpompprmc® AACHLL craroum u IIpeABApHTEACH
AOTOBOP 32 MpoAakGa Ha HeABIDKIM MMOT B Ip.llaesen, ya.Bacua Aesckn 124

*T1pes mecenr Anpua 2015 1., ,,Cepanka [Ipomrspruc” AACHL ckAroun OKOHYaTeACH AOTOBOP
3a mpoaax6a, BB popMaTa Ha HOTAPHMAAEH AKT, HA HEABIDKHM MMOT — amapramenT 16 Cexima
B u noasemen rapax Ne7, maxoasmum ce B 1p. Codbus, ya. ,,Axasemux Crecpan Maasernon®
Ne76.

*ITpes mecenr Anpua 2015 1., ,,Cepauxa IporspTic” AACHLL craroun okoHYaTEACH AOTOBOP
32 npoaaxOa, BbB (POpMaTa Ha HOTAPHAAEH AKT, HA HEABIDKMM HMOT — crpaaa m YIIM,
Haxoaamw ce B rp.Jlaesen, ya.Bacua Aesckn 124

* Tlpes mecen FOmn 2015 r., ,,Cepauxa ITporrsprie” AACHLI cxatoun AoroBop 3a mpoaaxba,
BBB (POPMATa Ha HOTAPHAAEH 4KT, Ha HEABIDKHM MMOT — TOA3eMeH rapax Nel0, maxoasmm ce

B 1p. Codhun, ya. ,,Axasemur Ctechan Maaaeros® Ne76.

*IIpes mecent Hoemspm 2015 r., ,,Cepamra Ilpomnpruc” AACHLL craroun AoroBop 3a
mpoaax0a, BbB OpMaTa Ha HOTAPHAACH aKT, HAa HEABHAHUM HMOT — ['apam Ned, Haxoasm ce B
p. Codbus, yA. ,,Posonckn m3sop® NeG6A.

* Tlpes mecerr Mapr 2016 r., ,,Cepauxa [Iporspric” AACHLI cratoun cAeAHHTE AOTOBOPH 32
IpoAaX6a HA HEABIKHME MMOTH, BBB (POPMATA Ha HOTAPHAAEHH AKTOBE:

- [Toasemsan rapax Ne 5, 40 u 47, maxoasmw ce B rp. Codpus, ya. ,, Akasemux Credan
Maaaenos® Ne76.

- [Moasemun rapax Ne 1, 27, 34 u 37, naxoasmry ce B rp. Codous, yA. ,,Akasemuk Credan
MaaaeHoB™ Ne76.

- [lapTepuo nomemenme, naxoaans ce & rp. Codus, yA. ,,Posorrckr nspop® NoGGA.
) ¥ P

- Crpaaa u [TH ¢ maertuduranmonen moMep Ne 63427.2.1427, maxoasmu ce B rp.Pyce,
ya.Paiiko Aackaaos Ne 34.

*I1pes mecen Mait 2016 r., ,,Cepanxa [Ipomspruc” AACHLL ckAroun cAeAHHTE AOTOBOPH 3a
IIPOA2KO2 Ha HEABIDKHMH HMOTH, BBB (POPMATA HA HOTAPHAAHH 2KTOBE!

— [Toasemen rapax Ne 13, maxoasn ce B 1p. Codus, ya. ,,Akasemuk Credpan Maasenos™
Ne706.

- [loasemen rapax Ne 32, naxoasm ce B rp. Codomn, ya. ,,Axasemur Crecpan Maasenos®
Ne76.
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*[Ipes mecen FOmu 2016 1., ,,Cepanka [Iponmupruc” AACHLI ckaroun cAcaAHHTE AOTOBOPH 34
TpOoAaXkDa HA HEABIDKHME MMOTH, BbB (POPMAaTa HA HOTAPHAAEHH aKTOBE!

- Amaprament 20 Cexrua C u mapromacto Nel2, Haxoaamu ce B rp. Codms, ya.
»Akaaemux Credpan Maasenos™ Ne76. KoM AataTta Ha HM3rOTBAHE Ha OTYETA, BIEMAHETO OT
KAHEHTA € B pasmep Ha 187 xHA.AB. B HATAAOTO Ha CAGABAIIMA OTYETEH IIEPHOA IIAALLAHETO €
H3BBPLIEHO H B3EMAHETO € ITOTACEHO.

- Heapmwum mvor — TIM, crpaam m nmoaobpenus, Haxoasmm ce B c.CTapa peka,
obm.Camsen. [Tpoaaxbara e oaoOpeHa B T. 14 OT AHEBHUA PEA HZ PEAOBHO TOAHMIUHO 0BIIO
cpOpanpe Ha axumosepure ma Cepawmxa [Ipomspruc AACHLL or 27.06.2016r. cperry
3aTAAINAHE Ha OPOAKHA 1eHa B pasmep Ha 120 000 espo ¢ srarouen AAC, mpeactaBasBariyn
€BPOBATA paBHOCTOHHOCT Ha 234 699,60 AB., m3uncaenn o dpukcuur Ha bHb.

[Ipomenn B HarancopmTe CTOMHOCTH, OTpaszenn B Basanca, MoraT Aa GBAAT IPEACTABEHH KAKTO
CAEABA:

Has. UmoTr Has. Hvorn Hue. Umorm OBuro
- 3eMH - moAOBpeRna = Crpaan
B/Y 3eMH
‘000 an, ‘000 as. 000 an. ‘000 aB.
Baaancosa croiBOCT KBM
01 agyapn 2016 r. 7031 14 36 644 43 689
Hoponpuaobury aktHBH - - - -
Orumcasy akTHBH (61) (14) (1 054) (1129)
Herna megaaba /(3ary6a) ot
OpOMAHA B  CIPABEAAMBA - - - -
CTOMHOCT
BbasamcoBa crTolHOCT KBM
30 rorm 2016 r. 6970 - 35590 42 560
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Hus. Hmorn Hus. UmotH HMas. Hmotr Obwo
- 3eMH - noA0Opennn — Crpaan
B/Y 3eMu
‘000 aB. 000 ae. 000 am. ‘000 AB.

BasancoBa cTOHHOCT KBM
01 amyapn 2015 r. 6 838 14 37 339 44 191
Hosonpuaohurn akTHBH - - - -
[Ipexsacupuumpann HMOTH 225 - 674 899
— oT AKTHBH 32 IIpoAaxDa B
HuBeCTHIIHOHHEN HMOTH
OTmnHcaHu aKTUBH (10) - (1 088) (1 098)
Herra newanba /(3aryba) ot
IpOMAHA B CIIPABEAAHBA (22) - (281) (303)
cToitHOCT
Baramcosa cToHBOCT KBM
31 aexemepn 2015 r, 7 031 14 36644 43 689

5. HemaTepuasHm ABATOTPAHHE AKTHBH

HCMaTepHaAHPITC AKTHUBH HA APY)KE:CTBOTO BKAHOYBAT HPI/IAO6I/IT AHIICH3 H KOPHOP&TI’IBHQ
HAEHTHYHOCT. DaaancoBaTa mM CTOHHOCT 3a TEKVIIHA OTYETEH IIEPHOA MOXKe Aa Obae
IIPEACTABEHA 110 CACAHHA HAYMH:

IIpasoGaTa IMpuaocGaTn Apyrn 060
AMIEH3H OpOrpaMAR
OPOAYKTH
‘000 aB. ‘000 as. ‘000 as. ‘000 as..
Oruerna CTOEEOCT
Caano xem 1 anayapu 2016 1. 4 25 2 31
HoBonpuaAoOHTH akTHBH - - - -
Caapro xuM 30 ronm 2016 1. 4 25 2 31
Amoprazanma m 0Ge3snenKa
Canao xpM 1 aryapu 2016 1. - 25 2 27
Amoprusanus - - -
Caaao xpM 30 roru 2016 1. - 25 2 27
BasancoBa CTOHHOCT KBEM
30 romm 2016 1. 4 0 0 4
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IIpuacbmre  IIpmaobura  Apyrm O6mo
Annen3zm  mporpaMemR

HPOAYKTH

‘000 as. ‘000 as. 000 aB. 000 an.
Oruerna croEmmocT
Caaao xbMm 1 aayapu 2015 4 25 2 31
Hosonpraoburu akrusn - - - -
Casso xpM 31 aekemspr 2015 1. 4 25 2 31
Avoprazanms m 0Gesnenka
Casao xpMm 1 aayapn 20151 - 25 2 27
AMoprHaarusa - - - -
Caano wpm 31 ackemspu 2015 1 - 25 2 27
Barancosa cTofiHOCT KBM
31 sexemspnm 2015 r. 4 0 0 4

6. AxTmBm DpeAHA3HAYEHHU 32 upoaaxba

[Ipes mecer AeKEMBpH 2015r., caes IpessOkeHHEe Ha ODCAYXBAIIOTO ApyxkecTBo Cepanka
[Tpombpruc  Koncyar EOQOA, Cesetst Ha Amnpektopure Bse pelreHHe Aa  6DAaT
KAACH(DUIIMPAHN H PA3AEACHH HMOTHTE, CODCTBEHOCT Ha APYMKECTBOTO, IO TPYIH 32
CYETOBOAHHM IIEAM CBIAACHO HOPMATHBHUTE H3HCKBAHHSA 32 OTYHMTAHE HA MHBECTHUHOHHHTE
UMOTH, MEKAYHAPOAHHMTE CYETOBOAHH CTAHAAPTH M MEKAYHAPDOAHHTE CTaHAAPTH 32
chunancosu otuetn (MCPO), paspaborenn u nybaukysann ot Cssera o MexayHapoaHH
caetopoaHM cTaHAapTH  (CMCC). Ilopasn HeGAarompuATHATA I1a3apHA  KOHIOKTYpa,
TOPECTHCAHATE HMOTH HE Ca IPOARACHH B CPOK NIO-ABABT OT 12 Mecema. Mmorure ca
upexaacucpurmpann ot YIMoTH, AbpikaHH 32 mpoaaxkOGa B MuBecrnuuonun mMoTH - 3eMA
#/HAN CTPaAH, ABPKAHH OT CODCTBEHMKA C LIEA IIOAYYABANE HA IIPHXOAH OT HAeM HAH 2a
YBCAH‘{aBaHC Ha CTOﬁHDCTTa Ha KalTiTaAa, UAH T 34 ABCTE.
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Hmorm B Vmorn B YIIL B O6mo
rp.Beann rp.basunk rp.Cmoaan
‘000 an. ‘000 as. ‘000 an. ‘000 as.

basamcoBa  croHHOCT
xbM 01 zayapa 2015 r. 394 300 205 899
Pasxoam mno mpomaHa
MTpeAHa3HaYeHHe Ha - - - -
HEABMMNHM HMOT
Ob6e3nenxka Ha
CIOPaBEAAMBA  CTOIHHOCT - - - -
[pexaacudpHImpasHn
HMOTH — OT AKTHBH 3a
mpoaakba B (394 (300) (205) (899)

Husecruiinonan HMOTH

Bbaaancosa CTORHOCT
kbM 31 Aexemspn 2015r - - - -

7. Tbproecku B3eMannus

7.1. TBProBCKm B3eMAHHA - HETEKYILH

Herexymm /Haa 1 roauna/ Teprosckn semanns kb 30 rorm 2016r.ca kaxTo caeasa:

Basascosa Basascosa

Bzemane O6eanmenxa CT-CT CT-CT
30.06.2016 30.06.2016 B3EMAHE B3eMaHe
30.06.2016 31.12.2015

000 aB ‘000 A 000 as ‘000 an
Ambacaaop — 82 EOOA 1 ) 0 0
Teopru Hanes Hopaaros 25 (12) 13 4
Fpan Paaxos ['eoprues 2 (2) 0 0
Teoaop Hanes I"'IOPAHHOB 25 (12) 13 4
Mrxaua Atanacos Kyamanos 2 (2 0 0
Tpuuwru Kopropeirr Copsacuc EOOA 3 2 1 2
seteann [eoprues [Neoprues 1 )] 0 0
O6mo 59 (32) 27 10

26



Cepouxa Hponvpmuc ATCHII
Mexcounen Konconuoupan @uuancos Omuem
01 anyapu 20162. - 30 ronu 20162.

*[Ipes 2015r. OGCAYKBAIIIOTO APYKECTBO € AAAQ IIPEAAOKEHME A3 OBAAT OTHMCAHU OT
H6aranca Ha Cepamka Ilpomnptc AACHILI B3eMaHNA OT KAMEHTH ¢ Ipocpoume Haa 3.,
NOPaAH M3TEKbA AABHOCTEH CPOK H/HAH HEBB3IMOMKHOCT A2 ODBAAT cbOpaHH CHOTBETHHTE
B3EMAHIA,

7.2, TbproBcku B3eMaHHA - TEKYIOH

Texymr /A0 1 roansa/ Teproseku B3eManus kbM 30 rorm 2016 1. ca kakTo caeaBa:

BaaascoBa DBaaamcona

Biemame Obesnenxa CT-CT Cr-CT
30.06.2016 30.06.2016 B3EMaHE B3CMAHE
30.06.2016 31.12.2015

‘000 000 ‘000 ‘000

AB AB AB AB
Anrea Hopaanos Koaen 187 0 187 0
Teoprn Manes Mopaanos 28 4 24 29
Moxobrairep OOA 1 0 1 1
Aec Koncyar EOOA, 0 0 0 1
An Eite Ea Excripec Boarapuas EOOA 0 0 ] 1
Eapo Ipomspre Meanasarsar OOA 1 0 1 1
Mobuatea EAA 1 0 1 0
TpamsaxT FOpsn EAA 1 0 1 i
‘Teoaop Vaues I;IopAaHOB 28 4 24 29
KOpobauk M By Apcut Boarapus AA 1 0 1 2
Teopru kBaHoB ATaHacos 2 0 2 2
AEKC AA 1 0 1 0
Apyru 5 0 5 2
O6mo 256 & 248 69
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8. Apyrm Bzemanma

Ilpeaocrasen aBanc — Curma -96 OOA

IIpeaocrasen asaric - ArpoBoaunsect EAA

Ilpeaocrasen aBanc — Bupa Crpoit 12 EOOA
HPCAOCTaBeH apaHc—ATeHITIHA 3a pexaama u ausaiin EOOA
Pazxoaw 32 OpactIn HEpHOAT

AAHBYHE B3EMaHHA

ApyrH BseMaHUA

Apyra B3emanna

9. TIlapmwaam cpeacTsa
[Napramirme cpeACTBa BKAIOYBAT CAEAHHUTE KOMIIOHEHTH:

[lapuunu cpeactsa B 6poii u B Gamki:
- ObArapckm AeBa
- €Bpo
Kpartrkocpounn aemosuts
-~  ODbATapckH AeBa
- eBpo

10. CobcrBer xkaouTas

10.1. Axmuonmepen Kanmras

Kepm Kenm
30.06.2016 31.12.2015
‘000 as. “000 Am.
116 116

- 5

4 5

- 1

127 6

3 3

13 22

263 158

30.06.2016 31.12.2015

‘000 am. ‘000 Az,
1660 209
380 204
1280 5
294 1310

294 1310
1954 1519

Peructpupannar kamuras Ha ApyxectBoTto ce cveron ot 650 000 oSHKHOBEHH akIHuKM C
HOMUHAAHA CTOMHOCT B pasMep Ha 1 AB 3a aknms. Bemaxy akrmum ca c IpaBo Ha
NIOAYYABAHE Hd AUBMACHT U AMKBHAALIMOHEH ASA M IIPEACTABAABAT eAMH raac oT ObmoTo

crOpaHHe Ha akuHOHepHTe Ha APYXeCTBOTO.

M3aaseHH H HABAHRO TTAQTEHH AKIIHH:

- B HAYAAOTO HA TOAMHATA

- H3AAEHH IIPE3 TOAMHATA

AKIFH H3A2AEHH M HAITBAHO ITAATEHH

Ob6n1o akumm, oroprsnpanu koM 30 rorm 2016r.

30.06.2016  31.12.2015

‘000 as. ‘000 asB.
650 650
650 650
650 650
650 650
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CHUCBEBLT HA OCHOBHUTE AKITHOHEDH Ha APY}KCCTBOTO € NMPEACTABEH KAKTO CACABA!

Knum 30.06.2016 Kem 31.12,2015

Bpoi axxman %  DBpoi akuunm %

BK Menmpasnreat EOQOA 64 448 9,915 64 448 9,915
Beceaa Orusnosa Kroaesa-Cramxosa 578 895 89,061 578 895 89,061
MapTuu [lerpos Cramxon 6 500 1,00 6 500 1,00
Apyru dusmyeckn anna 157 0,024 157 0,024
650 000 100,00 650 000 100,00

10.2. TIpemuen peseps

[Tpemuitapar peseps Ha ApyxecToTo e ¢popmupan upes emucuaTa or 150 000 Spos mpasa,
H3AAA€HH BBB BPDB3KA CBC 3aABAMHUTCAHOTO ITbPBOHAYAAHO YBEAHYCHHE Ha KaIlMTaAa Ha
Apyxecroro. ITpasara ca npoaasenu mo 12,697 as. Beaxo eano. [IpemwmiisnmaT peseps ¢
HAMaACH ¢ KOMHCHOHHATA HA HMHBECTHIIHOHEeH IocpeAHHK ByaGpokbpc AA, obcayixeas
EeMUCHATA.

11. 3aemm
111, AmaArocpoun= 3aemm

Ha 14 mair 2008 r. “Cepanxa [Tpompptic” AACKILL cxarodBa 0BAHMIaLMOHEH 3a€M, NPH
CAEAHHTE YCAOBHL:

e OOma HOMHHAAHa cTofHocT (pasMep Ha oDAmrarmoHHus 3aem) - 30 000 000
(tpuaccer Mmamona) Eppo, pasmpeaeaer B 30 000 (rpmaecer xmasan) Opos
Oe3HAAMYHH, ITOMMEHHM, ODHMKHOBEHH, CBODOAHO ITPEXBBPASCMH, AMXBOHOCHH
oOAMTalMy, BCAKA eAHa ¢ HoMHHaAHA cTodHocT oT 1 000 (xmuanaa) Espo;

KyrmoH — 6.5% (LIecT IIAO ¥ IeT A€CeTH ITPOLIEHTR);

¢ CpokK A0 TmaAeka Ha obamraruute — 60 (IITecTAeceT) Mecela, CYMTAHO OT AZTATA HA
eMMCHATA,

®  AaTa, OT KOATO Teve cpoka — 14 mati 2008 r.

® AQTH Ha NAAINAHHA: 32 TAABHHIIA — EAHOKDATHO, B CPOK OT 7 (CEAEM) AHU OT AATATA
Ha MaAeka, T.e He Ho-KbcHO oT 21.05.2013r.; 32 AnxBenw maamanus: 74.77.2008:.,
14.05.2009:, 14.11.2009z, 14.05.2010:, 14.11.2010z, 14.05.20112, 141120711z,
14.05.2012¢., 14.11.20122.,14.05.207 3.

B cayuad, ve damama 3a naawmare cvénadne ¢ Hepatomier Oett, NAGIHAHEMO WE i UISHPIMU HA NBPOUA
pabomer ert caed mosa.

,»Cepanka lpomrsprc” AACHL] ynpaxHH KOA OILMATA CH 32 [OIACABAHE HA 4YacT OT
HM3AAAEHHA OT APYXeCTBOTO ODAMTAIIMOHEH 34€M, 33€AHO C AHXBEHOTO IIAAIIAHE, C TTAACK
14 noemepu 2009 r.

Apyxectsoro moracu 4 000 000 espo or raapHuuara Ha nexa ot 4010 000 espo, upes
IIPOTIOPLIMOHAAHO H3MIAAINAHE HA 9acT OT,rAasHmnata mau 133.333 espo mpu ueHa or
133.667 eBpo 3a eana obamranus (CbrAaCHO YCAOBMATA IO 3aeMa, ,,Cepauka [Iponspruc”
AACHII mome Aa mmoracw MPEACPOYHO UacT OT 3aeMa Ha IeHata Ha 100.25 % 3a 100 % or
TAABHHIATA).
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Ha 3 aexemBpu 2010 r. ce npopeae obmio cnbpanmre Ha obamranmonepuTe Ha ,,Cepanxa
[pomspTuc” AACHIL, Ha xoero OAXa MprETH NIPOMEHH B YCAOBHATA IIO ITOTACABAHE HA 3aEMa,
KAKTO cAeaBa: 1) VABAXKABAHE HA CPOKA AO ITAAEKA HA EMICUATA, ChOTBETHO HA AMOPTH3ALHA
Ha raaBHHIATA ¢ 60 Mecella, IpH 3aITasBaHe Ha IIGACKHTE Ha AMXBEHHTE IIAAIAHHA Ha 14-To
YHCAO HAa M. Maif M M. HOCMBDPH OT BCAKA TOAMHA HA YABAXKEHHA CPOK H 2) IPEAOCTaBAHE Ha
Bba3MOkHOCT Ha ,,Cepanka [Ipomrsprrc” AACHIL Aa yrpamHABa IIPCABHACHATA B YCACBHATA Ha
32E€Ma KOA OLLHA (BB3MONKHOCT 33 ITPEACPOHHO MMOTACABAHEC HA TAABHMIATA) HE CAMO HA [AAGK
HAa AHXBEHO HAaLHaHe, 4 KbM BCECKHM E€AHH MOMEHT OT CPOKa HaAa OSAHI'E.LII’IOHHKH 3aCM.
APY}KCCTBOTO Ad MOXKE Ad ITOTacH HPCACPO‘IHO ImaAaTa AT 9acT (663 OIPS.HI/I‘ICHI'IH B paBMepa
H) OT HEMaACKMPAAHA pasMep OT TAaBHMIATa Ha obamranmute Ha meHa 100.25 % 3a 100 %
TAZBHHIIA.

AaTHTe 32 ITAAIITAHHA B JABAXKEHIA CPOK, C4: 34 TAABHHLIATA - CAHOKPATHO, B CPOK 0T 7 (ceaem)
AHE OT Aatara Ha masexa 14.05.2018 r., T.e He mo-xbcHO ot 21.05.2018 r.; 3a  AMxBenm
maamiaams: 14.771.2071 3z, 14.05.2014z, 14.11.2014e., 14.05.2015z2, 14.11.20152., 14.05.20162.,
14.11.20162., 14.05.2017¢., 14.11.2017.., 14.05.2018..

*Ha 20 romm 2012 r., CpBeTbT Ha AMPEKTOPHTE NPHE PELIEHHE, ADYKECTBOTO AA IIOTACH
npeacpouno Ha 20 roam 2012 1., 9acT OT rAaBHHIATA IO obaurammonen 3aem ¢ ISIN koA
2100008080. ,,Cepanxa Ilpomspruc” AACHL noracu 1 200 000 (eams MMAHOH M ABecTa
XHAAAM) €BPO OT raaBHuuATa Ha 1era oT 1 203 000 (eArH MHAMOH ABECTA H TPH XMASAM) EBDO,
9pe3 NPONOPLUUOHAAHO HM3MAALIAHE HA YACT OT TA2BHMIATA 32 BCAKA ODAHIALINS HAM IpH
30 000 6pos obauranmm, 40 epo mpu 1ena ot 40.10 eBpo 3a eAna obauTanma.

*IIpes Hoemepu 2013r. CpeeThT Ha AMpeKTOpHTE IIPHE PEIICHUE , APYKECTBOTO AA IIOTACH
npeacpouHo Ha 19 aexkemppu 2013r. , wacT oT raaBHUIATA 0 ObAMTaLHOHEH 32eM ¢ ISIN koA
2100008080. ,,Cepauxa [pormrsprac” AACHLIL noracu 1 080 000 /eaun Muamon u oceMaeceT
xMAAAK,/ €BPO , Upe3s IPONOPLMOHAAHO M3MIAAINAHE HA HYACT OT TAABHHIATA 33 BCAKA
obaurarus uan 30 000 Spos obauraumis, 36 eBpo npu reHa ot 36,09 epo 3a eana obAuTanHA.

*I1pes Cenremspu 2014r. CopersT Ha AHPEKTOPHTE NPHE PELICHHE, ADYKECTBOTO A2 IOTACH
npeacpouro Ha 31 oxromspu 2014r., wvacT oT raaBHuLATa 10 obauranuonen 3aem ¢ ISIN koA
2100008080. ,,Cepanxa I[Tpomrspruc” AACHLL noracm 1 010000 (eAwn MHAHOH M AeceT
XHASIAM) €BPO, YPe3 IIPONOPLHOHAAHO H3ITAAIIAHE Ha YACT OT TAABHWLIATA 32 BCAKA ODAMTAITHA
uam 33,67 espo nipu 1ema or 33,75 eBpo 3a eaHa obAnTALIHS.

*[Ipes Oam 2015r. CoerbT Ha AVpeKTOpHTe IIpHe peIeHHE, APYKECTBOTO A TOTACH
npeacpouno Ha 02 Cenrtemppu 2015r., wacT oT raaBrmiata 1o ofawranmoreH 3aeM ¢ ISIN
koa 2100008080. ,,Cepamxa Ilpomsptuc® AACHILL  mnoracum 1 020 000 (eamH MuAHOH H
ABAAECET XHMASAH) €BPO, YPE3 MIPONOPLHUOHAAHO HM3IAAITAHE HA YACT OT TAABHHIIATA 32 BCAKA
obanrarng uan 34,00 eBpo mpu nena ot 34,085 €BPO 34 €AHA ODAHTAITHIL

Ha 10 mafi 2016 r. ce nposeae u3BbEpeaHO OBLIO cuOpanue Ha oOAMTaMOHEpHTE HA
»Cepanka [Tpomeptie” AACHL], na xoerto Gerre IIpHeTa IpOMAHA B HAPAMETPHTE HA ITHPBA
emucua obamranuy, ISIN koa BG2100008080 kakro caeasa: 1) IlpomsiHa Ha AuxmaTa Mo
obanranmonnua 3aeM ot 6.5% ma 1%, cuwurano ot 11.05.2016r., 2) Vabaxkasare Ha cpoxa na
nasexa ¢ 60 mecerra - ot 14.05.2018r. ao 14.05.2023r. mpm 3amassaHe Ha IIaA€KHTe Ha
AMXBCHHTC ITAALIAHMA HA 14-T0 4YHCAO Ha M. Mad M M. HOEMBPH OT BCSKA IOAMHA Ha
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yabAxkenus ¢pox, 3) [lpoMaHa Ha CpOKOBeTe 3a aMOPTH3alMA Ha raaBrnuara, 4) [puemane na
AKTYyaAM3MPaH IIOTACHTGACH IIAGH HA IIARIINAHHATA HA TAABHHIA M AMXBA, BKAFOYBAII
IIPOMEHEHMTE ¢ PEIICHHETO Ha obmoTo chOpaHme Ha obaurammonepure ot 10.05.2016r.
CPOKOBE 32 AMOPTH3ALMA HA TAABHMIIATA M ITIPOMCHCHIA AMXBEH IIPOLICHT II0 OOAMTALMOHHHA
3a€M.

CpoxoBere 3a aMOpPTH3AIlMA M MAAIDAHHA 1O TAABHHIATA CAa KAKTO cAeaBa: 74.05.2076:. -
500000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
egpo, 14.01.2017z — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.2017z. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpOKOBETE 33 AHXBEHHTE MIAATIAHMA ca caeanmte: [4.05.2016z, 14.11.20162, 14.05.2017:.,
14.11.20172, 14.05.2018z, 14.11.2018z, 14.05.2019z., 14.11.2019..,, 14.05.20202., 14.11.2020.,
14.05.2021z., 14.11.20212., 14.05.20222., 14.11.2022:2,, 14.05.2023..

*Ha 14 Mait 2016r., chraacHO HOBHf IOTACHTEAEH IIAZH, Apyxectsoro morack 500 000
(MeTCTOTHH XHMASIAM) €BPO OT TAABHHIATA 1o obAmraimoneH saem c ISIN xoa 2100008080.,
Ipe3 IPONOPLIMOHAAHO HIIIAAIIIAHE HA YACT OT IA2BHHIIATA 32 BCAKAa obAmrauma 16,6667,

Kem 30 romm 2016 r., menoraceHaTa 9acT OT TAaBHMIATA 1O OBAHTAIHOHHHS 32eM e 21
190 000 /ABasecer u eAMH MHAHOHA CTO M AEBETAECET XHASAM/ eBpO paBHsBAIIH ce Ha 41 444
037,70 /ueTHpHAECCET H €AMH MHAMOH, YETHPHCTOTHH H YETHPHAECET M YETHPH XUASAM,
TPHAeceT U ceaeM AB. u ,70/Aepa.

[Taammanusra mo oBAMTANMOHHNA 32eM Ca M3BBPLIEHH IIpH CIa3BaHe HA H3MCKBAHHMATA HA
Hapeata Ne 8 3a Llenrpasnns AeTIO3UTAp 32 LUeHHHN Kuwmxa  [Ipasmarmka ma Llentpasuns
AETIO3HTAP.

11.2. Texyma 9acT OT HETEKyIIUTE 3aABAMKEHAA

Ilosuimuara ,, TexyIna gacr oT HETEKYILUTE 32ABAKEHHA B pasMep Ha 53 xma.aB, xpm 30 r0HR
2016r. ce dopmupa OT cymaTa Ha AMXBHTC, KOHTO ApPYKECTBOTO HAYMCAABA IIO
ODAHTAIIHOHHMS 33€M M KOHTO APYKECTBOTO ABAKH Ha obAuTALHOHEPHTE. 32ABAKEHUATA HA
ApyxecTBOTO 32 HOTacsiBaHe HA AMXBEHHTE IIAAIAHHA CE H3TbAHABA UPe3 GAHKOB OPEBOA
xbM LA B cpox ot 4 (detupn) paornu Arn IIPEAN AaTaTa Ha Maaexa Ges Aa ce Gpon Aarara
Ha masexa. LleHTpaAmuAr AemosMTap IIPeAOCTABA Ha  ADYKECTBOTO KHHTA Ha
OBANTALIMOHEDPHTE, KATO B KHHTATA CE BKAFOMBA M H3YHCACHATA CyMa 33 IAAIAHC KbM BCEKH
obaurarmonep. ‘

11.3. 'T'sproeBckm 3aAbANKEHHA

KM KoM

30.06.2016  31.12.2015

‘000 an. ‘000 aB.

EBH Boarapus Eaextpocnabampane AA - 1
Tonaoduxarma Cogpus AA - 2
YE3 Eaexrtpo bbarapus AA 4 3
EBH Tpefiauar Cayr Hitcr FOpsr EAA 3 5
Meanxo Urmxenepunr I'pyn OOA - 1
7 12
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He ca IPEACTABEHH CIIPABEAANBH CTOHHOCTH Ha TBPIOBCKHTE M APYTH 33ABAKCHHA, TbH KATO
TOPaAM KPATKOCPDOYHIMA WM XapakTep, PBKOBOACTBOTO HA APY}KCCTBOTO capTa, e
CTOﬁHOCTHTC, II0O KOHTO TE€ Ca IIPEACTABCHH B 6aAcha, OTPa3ABaT TAXHATA CIIPAaBCAANBA

CTOHHOCT.

12. Pa3xoaHd 3a mepcoHaAa

PaSXOAI/ITE 3a B'bSHaI'pa}KAeHHH HAa HEPCOHZA& BKAROYBAT!

KbM KbMm
30.06.2016 30.06.2015
‘000 aB. ‘000 as.
Paszxoam 3a sanaatn 203 269
PasxoAH 33 COIHMAAHE OCHTYPOBKY 25 34
228 303
13. Apyru 3aanaxenma
30.06.2016 31.12.2015
‘000 as. ‘000 as.
Pasgern no 3actpaxopane 13 2
IloAyuenn ACLIOSHTH OT KAMCHTH 420 391
[Ipuzoan 3a 6bAcE EPHOAH 104 59
ApyTH 3aABANKEHHA 1 10
538 462
14, ITpaxosm
30.06.2016 30.06.2015
‘000 am. 000 am.
ITprxoau oT TpoAKOH Ha AKTHBYM 1057 1097
[IpuxoAu OT HaeMH ¥ VIIPABAEHHE HA HEABIDKHMM HMOTH 2184 2118
Apyra npuxoan 139 156
3 380 33
15. Pasxoam 3a BBHIIHEK yCAyTH
PazxoAuTe 3a BBHILIHH YCAYTH BKAFOUBAT:
30.06.2016  30.06.2015
“000 an. ‘000 am,
Oanrropeku yeayru 1 -
Ipasro obcayxBaHe 5
Takcn /cbaebHM,HOTApHAAHK, APYTH/ 10 11
IT MaTteprer yeayru 1 1
Tonaoeneprus - 2
Teaedonn 1 1
EAexrpocneprua 2 2
Boaa 1 1
Pasxoau 32 abomaMeHT 2 2
[loaapbixKa aBTOMOBHAH — TPYA - 4
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IMapkuar aBTroMoGHAN

ExcrnepTHa OLieHKa Ha MHBECTHLIMOHHH HMOTH
3acTpaXoBKH

Apyru pasxoAH 33 BHHIIHH YCAYTH

16. Apyru pasxoam
CyMuTe Ha APYTHTE Pa3sXOAH €A CAGAHHTE:

Pa3xoA 3a HENIPH3HAT AAHDbYEH KPEAHT
Pa3xoa 3a MPEACTABHTEAHH PA3XOAK
Takca 6MTOBH OTIAABIIH

AAHDBK HEABIDKIMHA HMOTH

Apyru pasxoAn

17. Ilewaaba ot mpoAakOa Ha HETEKYIH AKTHBH

HPI/IXOAH oT npoAmKGa Ha HCTCKYILUH AKTHBH

baaanmcora croiimocT na IMPOAAACHHTE HCTCKYIIH AKTHBHM

Ilewaaba oT mpoaakba Ha HETEKYINA AKTHBH

18. ®Pumancosm Pa3xoAE u (DEHAHCOBH HPEXOAM

4 3
11 15
15 14
71 48
124 104
KoM KM
30.06.2016 30.06.2015
000 an. ‘000 as.
8 20
2 1
76 77
35 41
2 .
123 139
30.06.2016 30.06.2015
‘000 a=s. ‘000 as.
1057 1097
(1129) (1076)
(72) 21

QuuancosuTE PasxoAH 3a IIPCACTABEHHTE OTUYECTHH TMIEPHOAI MOIAT Ad 6tha'r AHAAH3HPAHH

KaKTO CAE€ABA:

Pasxoan 3a AHXBH 110 OGAUTALIHOHEH 3aeM
Pasxoau ot mpoMAHa Ha BAAYTHH KypCOBE
Apyru ¢huHaHCOBY Pa3XxOAH U DAHKOBH TaKCH
DOUHAHCORH Pa3XOAH

30.06.2016  30.06.2015
‘000 a=. ‘000 as.
1070 1432

1 1

2 2

1073 1435
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$ruagcoruTe HPHXOAPI 32 HPEACTABEHHTC OTHICTHH IICPHOAI MOMKE Aa CE AHAAMBHPAT KAKTO
CACABZ!

30.06.2016 30.06.2015

‘000 aB. ‘000 as.
[IpuxoAn OT AMXBH OT ITapH H HAPDHYHH €KBHBAACHTH 1 4
Apyru $pHHIHCOBH TPHXOA 1
PHHEAHCOBH NIPHXOAR 1 5

19. CaeAxnm ChC CBBP3AHHE AHIA

TpaHBRKI_[HI/ITe CBC CB"bpSaHI/I ATFIITA HE Ca HSB'pr.HBaHH ]'IpI/I CIIEITHAAHH YCAOBHAL.

19.1. CaeAxm C ABINEPHHA DPEATPHATAA

30.06.2016 30.06.2015
‘000 as, ‘000 aB.

[Toxyrika Ha ycayru

- nokymka Ha yeayrr ot Cepauxa [pomspric Koncyar EOOA 322 296
322 296

[Mpoaamba Ha yeayrn

- mpoaakba Ha yeayru Ha Cepauxa Ilpormrepruc Koncyar EOOA 26 41
26 11

19.2. CA€AKH ¢ KAIOWOB YOPABACHCKH HEPCOHAA

KArouoBns yOpaBAGHCKH IEPCOHAA Ha APYyXKecTBOTO BKAIOYBa wAeHosere Ha (bBera Ha
AHPEKTOPHTE. BbiHarpaxAeHuaTa Ha KAIOUOBHA YIPABACHCKM MEPCOHAA BKAFOYBAT CACAHHTE
Pa3XOAH:

30.06.2016  30.06.2015
‘000 aB. ‘000 aB.

KpaTkocpouHH BB3HATPAKACHHA

PasxoAn 32 3amaaTe 75 101
Pasxoam 332 CONMAAHE OCHTYPOBKH 4 7
O6mo KpaTKoCPOUIHE Bb3HATPAIKACHAA 79 108
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20. IMean m mOARTEKA HA PHKOBOACTBOTO IO OTHOIMIECHME YOIPABACHAE HA PHCKA

BcaeacTBre Ha H3IIOA3BaHETO HA (PHHAHCOBH HHCTPYMEHTH ADYKECTBOTO € HM3AOKEHO H2
Na3aPEeH PUCK U IO-KOHKPETHO HA PHUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AHXBEH DHCK, KAKTO H
PHCK OT IPOMAHATA HA KOHKPETHH IEHH, KOETO C& ABAYKH HA ONEPATUBHATA U
HMHBECTHIIMOHHATA ACHHOCT Ha ApPYyXecTBOTO. YIPABACHMETO HAa PHCKa Ha APYyXKeCTBOTO Ce
ocpuiecTBsBa 0T (CBBeTa Ha AHpEKTOpHTE. lIpHOPHTET Ha PBKOBOACTBOTO € Ad OCHIYPH
KPAaTKOCPOUHHUTE M CPEAHOCPOYHHM ITAPHYHM MOTOIH, KATO HAMAAM M3AATAHETO CH HA DHCK.
AbArocpouHHTe (PHHAHCOBM MHBECTHIHM C€ VIIPABAABAT, TAKAa 4€ AAd HMAT ABATOTPAHHA
BB3BPAIaEMOCT.

Hali-3HaunMuTe (bHHAHCOBH PHCKOBE, HA KOHTO € HM3AOKCHO APYKeCTBOTO, ca n3DpOeHH 110-
AOAY.

20.1. Baayren puck

ITo-roasmvata 4YacT OT cAeAkHTe Ha ApPYKECTBOTO €€ OCBINECTBABAT B OBATAPCKH A€Ba.
Tpansakumy Ha ApPyXecrBOTo, ACHOMHMHHPAHM ITbPBOHAYMAAHO B €BpPO, HE H3AaraT
ApYyKecTBOTO Ha BAAYTEH PHCK.

20.2. Anxsen puck

[ToanTHKaTa Ha ApYKECTBOTO € HAacO4YeHa KbM MHHHMM3HPAHE HA AHXBEHMS DHCK IIPH
ABATOTPaHHO (PHHAHCHPAHE. 3aTOBA ABATOCPOYHHTE 33a€MH €4 ODHKHOBEHO € (DHKCHPAHH
AMXBEHU HPOLEHTH.

20.3. Kpeaumrter puck

M3zaarameto Ha APyKeCTBOTO Ha KPEAMTEH PHCK € OIPaHMYCHO AO PasMepa Ha OaAaHCOBaTa
croHOCT Ha (PUHAHCOBHTE AKTHBH, IIPH3HATH KbM AaTaTa Ha Dasamca.

ApPYECTBOTO PEACBHO CA€AM 32 HEHM3ITBAHEHHE Ha 3aABAKCHHATA HA KAMCHTHMTE M Ha APYTH
KOHTPAareHTH KbM APYKECTBOTO, JCTAHOBEHM HHAMBHAYAAHO HMAH HA IPYIIH, I H3IIOA3BA TA3H
uE(OPMALIMA 32 KOHTPOA HA KPEAHTHHA PHCK.

P"I)KOBOACTBOTO Ha APY)KECTBOTO CYHTA, Y€ BCUYKH TOPQCHOMCHQTPI (bI/IHaHCOBH 4KTHBH, KOUTO
He ca Oman obesueHABAHN MPe3 ITPEACTABCHHTE OTUCTHH MEPHOAHU, €3 (PHHAHCOBH aKTHBH C
BHCOKA KPEAHTHA OLICHKA, BKAFOIHTEAHO H TE3H, KOHTO €4 C HACTDITHA TTAACK.

ApyKecTBOTO HAMa 0be3IeueH s, AbPKAHH KaTO TAPAHIINA 332 (DHHAHCOBHUTE CH AKTHBH.

Ilo oTHOINeHHe Ha TBLPIOBCKMTE M APYTH B3eMaHHA ApPYyXKecTBOTO He € H3AOKEHO Ha
3HAYMTEACH KPEAHTEH PHCK KbM HHTO €AMH OTAGAGH KOHTPATEHT HAH KbM IPyIa OT
KOHTPATeHTH, KOMTO HMAT CXOAHH XapPaKTEPUCTHKH. KPEeANTHHAT PHCK OTHOCHO TapHYHH
CPCACTBA ¥ APYTH KPaTKOCPOUYHHM (PMHAHCOBM AKTHBM CC CYMTA 33 HECBINECTBEH, Thil KaTo
KOHTPQ.I'EHTI/ITC ca GﬂHKH [o4 AOGPa PCITYT&I_IHH H BICOKA BBHIITH2 OI[CHKAa H2 KPCAPITHHH PCI‘:]TPIHT
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20.4. Amxmmaen puck

Apy®eCTBOTO MOCpEIa HYXAWTE CH OT AHKBHAHH CPEACTBA KATO BHMMATEAHO CAEAH
TAAINAHKATA 10 MOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHHTE (DHHAHCOBM 3aABAKEHHSA, KAKTO
¥ H3XOAAIIMTE NAPHYHH TOTOLIH, BE3HHKBALIH B XOAA HA OTICpPaTHBHATa AefiHocT. Hyxante o
AMKBHAHM CPEACTBA C& CAEAAT 34 Pa3AMYHHE BPEMEBH IEPHOAH —€KEAHEBHO H €KECEAMHYHO,
KaKTO u Ha Gasata ma 30-aHeBHH nporrosm. HymanTe 0T AHKBHAHH CPEACTBA B ABATOCPOYEH
naaf — 3a neproan o1 180 u 360 amm, ce onpescAsT MecedHO. APYKECTBOTO ABDKH TTapH B
Spoit, 3a Aa IOCPeIa AMKBHAHHUTE CH HY/KAH 32 HEPHOAH A0 30 AHIL

2]. TloAmTHKA M DPOMEAYPH 34 yUPABACHHE HA KAMATAAA

Lleante ra ApyecTBOTO BBB BPB3KA C YAPABACHHE HA KAITHTAAA CA:

d A2 OCHIYPH CIOCODHOCTTA Ha APYyKECTBOTO A IIPOABAKH A3 CBIIECTBYBA  KATO
AEACTBAIIO NPEATIPHATHE K

) A2 OCHTYPH 2A€KBATHA PEHTaBHAHOCT 32 2KLIMOHEPUTE.

KaTO OIIPCACASA [ICHATA HA IIPOAYKTHTE H VYCAYIHUTE CHM B CBOTBCTCTBHE C HUBOTO HA PHCKa, HpH
CITAZHABE HA HOPMEI.TPIBHHTC HINCKBAHHA.

22, Co0uTHA CACA AATATA HA Baramca
B’bS OCHCBA Ha HAIINTe ZHAHHA, HE C4 Bb3HMKHAAI C'I)6HTHH CAEA AATATZ HA H3TOTBAHC HA

Gasanca, xouto OMXa M3MCKAAM NPEM3UNCAEHHE HA MAM OIIOBCCTABAHE B TOPEIIOCOUCHITE
¢rHAHCOBH OTUETH.

rp.Codousn
23.08.2016x.
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