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Ortuer 32 PUHAHCOBOTO ChCTOAHME

Tloacaennsa 30.09.2016 31.12.2015

‘000 as. <000 as.
AxTABm
Herexynm akuen
3eM#, MAIIIHIL, CbOPBKEHIA H 0OOPYABAHE 3 3 5
HHupecTHIHOHRN HMOTH 4 47324 43 689
Henmarepiaann aktusn 5 4 4
Pasxoan 3a npraobiBane na AMA 78 78
Tbproecki BaemMaHHs 7.1 34 10
Herexkyinae aktasu 47 443 43 786
Texymn akrapn
AKTHBH, MPEAHAZHAYEHH 32 TPOAAKOa 6 - -
TBproecki BsemMaHun 7.2, 59 69
Apyri B3emanis 8 195 158
[lapm 11 napHYHY €KBHBaAEHTH 9 1907 1519
Texyma akTeBR 2161 1746
O6mo axraen 49 604 45 532

N
\
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(Caa Kmua'}eﬁa) K

Aarta: 25.11.2016r.
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OT4yer 33 PUHAHCOBOTO ChCTOAHKE

IToacaenma 30.09.2016  31.12.2015
000 Amn. ‘000 a=,
Cobcrren xanmTan
AXIITOHEpPEH KalluTaa 10.1. 650 650
Ilpemiien peseps 10.2, 1 861 1 861
Hepasnpeaeaena newanta / (Harpynana sary6a) (279 (463)
Texymma neuasta/ (3ary6a) 6 289 184
O6m10 cobcTRen KammTaa 8521 2232
ITacaen
Hetexymm uacusm
AmArocpounn saemu 11.1 40 388 42 422
Herexymua nacusu 40 388 42 422
Texymu nacann
TekyIa 4acT OT HEeTEKYLLIUTE 3aABAMKEHHA 11.2 155 355
TBProBekn 3aAbAKEHHA 11.3 5 12
3aABAKEHIIA KbM EPCOHAAL 10 -
3aAbAKEHHA KM OCHTYPHTEAH HPEATIPHATHA 2 -
AaHbUHIT 3aABbAKeHHA 89 49
Apyrir saabakenusn 13 434 462
Texymn nacaem 695 878
O6mo nacuen 41 083 43 300
45532

O6mo cobcTBEeH KanuTAA M HACHABHR 49 604
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Hsroreua: \ V’ }'/ H3nbAEATEAEH AUPEKTOD: 7

(Casa Kmmaqe\ngﬂ (@Aana 'i')m‘ena)

Aata: 25.11,.2016r.
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OTdeT 32 BCEOOXBATHUSI AOXOA

IToaceenme 01.01.2016- 01.01.2015-
-30.09.2016 -30.09.2015
‘000 As. ‘000 aB.

IIpaxoaun 14 9 298 4 465
ApYra A0xoAm OT AeliHOCTTA - -

Pa3zxoan 3a MaTeprasn (8) (26)
Pa3xoAH 3a BBHIITHE YCAYTH 15 (210) (165)
Pazxoau 3a mepcoHasa 12 (269) (448)
Pasxoan 3a amopTisauus Ha nedbuHAHCOBH aKTHBH 3,6 2) (10)
CebecTofiHOCT Ha NPOAZAEHITE AKTHBIT 17 (1142) (1 076)
OBesmenka Ha B3eMaHUA OT KAMCHTH (22) (13
Obesnenka Ha FIHBeCTHIIHOHHE HMOTH - {199)
Apyru pasxoan 16 (181) (215)
Onepatusaa neqasba / (3ary6a) 7 464 2313
P1HAHCOBH Pa3XOATI 18 (11706) {2 158)
PHHAHCOBI IPHXOAI 18 1 7
Ilewaaba / (3aryba) npeanm samsnm 6 289 162

Pa3xoAIll 33 AZHBLIN, HETHO -
Ilegasba/(3ary6a) 3a roammara 6 289 162
Apyr BceoGxBaTen A0XoA

AaHDBK BBPXY AOXOAZ OTHACAIIL CE 32 KOMITOHEHT Ha

APYTHSA BCEODXBATEH AOXOA

ApyT BCeoGXBaTEH AOXOA CACA AAHBIH

0010 BceoOxBaTeH

»

3a mepmoaa 6 289 162

Hsroreaa: \S Hsonanureaen anpexrop:

(Casa K"mmaqw \Jv (Aecac

Aara: 25.11.2016r.
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Order 32 mpoMeHuTE B COOCTBENHS KAITITAA

Beuuxn cymu ca b ‘000 as. Hepasup.
OcHoBen Tlpemmen Apyrm  TIlewaaba/ O6uro
KallHTaA peseps pesepsn (Hemoxp. kanmraa
3aryGa)
Caspo kbM 1 anyapu 2016 1, 650 1861 (279) 2232
Pasnmpeaeaenne na neqaabara:
-AMBHAEHTH
-ApyTH
PHHAHCOBH HHCTPYMEHTH Ha
PA3IOAOKEHHE 32 IPOANKDA:
- mevaaba /(3aryfa) IPH3HATA
AMNPEKTHO B CODCTBEHHA KATIHTAA
- IPEXBbPACHH KbM Heyasba Al
3ary0a npi npoAakba
[euanba 3a nepuoaa 6 289 6 289
01.01.2016 . - 30.09.2016 r.
Apyr BceobGxBaTen A0X04,
Caaao xpm 30 cenremspu 2016r. 650 1861 6 010 8521

|

¥
Hirorena: \,'
(Caa Knanauega)

Aara: 25.11.2016r.

HUameArnTEeACH AHpEKTOD:

(,éec AQB awTO'renf)
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OT4YeT 32 TAPUYHHUTE TOTOLY

IMoacnennma 01.01.2016- 01.01.2015-
-30.09.2016  -30.09.2015

‘000 ap. ‘000 aB.
OneparaBaA ACHHOCT
TocTemaesns oT kaneHTH 4 392 4094
[TAALLIAHIA KBM AQCTABYIIIN (377 (330}
[Aamanig KbM IEPCOHAA W OCHIYPHTEAHH HHCTHTYIUTH (235) (370)
TTAaruanms 3a AapbIN (950) {1034
Kypcosn pasankn (D (1
Apyrn nocreinaenua/naamanns or onepatisHa aefiHoCT (8 5
Heren napuven NoToK 0T OmepaTHBHA ACHHOCT 2 815 2 364
Hupectrnmonua Aeiinoct
IocTpnaenns or npoazxGa Ha HMOTIH, MALIIHIM, CBOPHKEHHA IT
obopysBane 982 1168
[oayuen anxeu 1 4
Heren napruen 0oTok 0T HHBECTHIIHOHHA AEHOCT 983 1172
DPunancosa Aeiinocr
ITAaTenu saemu (2034) (1995)
TAaTenn, AUXBH, TAKCH H KOMHCHOHHI (1372) {1432)
ApyrH mOCTBIAEHHA/ IAAILAHIA OT (PHHAHCOBA ACHHOCT (4 8
HeTen napaven norox or husancosa aeiiHOCT (3 410) (3 435)
Herna npomsana B napu u napaunm expaBascHTH 388 in
[lapH 1 napHYHI EKBHBAAGHTH B HAYAAOTO HA TOAHHATA 1519 1961
Ilapu u napuyuHY €KBHBaAEHTH B KPadA HA IEPHOAA 9 1907 2 062

\ V
Haroreua; éﬂl}f) . H3obARnTEACH AHPEKTOP:

(Cna KbaBaue WTOTCB&)/

Aara: 25.11.2016r.
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ITosscuenus

1  Obma madopmanna

Apyxectsoto ,Cepanxa Iponsprac” AACHILI 1iva 3a OCHOBHA A€ITHOCT HHBECTHPAHE Ha
TAPHYHHTE CPEACTB2, HAOPAaHH upe3 I3A2BAaHE Ha L[IEHHI KHIDKA, B HEABIDKIMH ITMOTII
/ CCKIOPHTH3aUNA Ha HEABIDKIMI UMOTH/ MOCPEACTBOM ITOKYIIKA HA IPaBO HA COBCTBEHOCT II
APYTH BEIIHH IIPAaBa BHPXY HEABHKIMH HMOTH, H3BbPILBAHE HA CTPOCKH H TOACOpPEHHA B THX,
C HEA INIPEAOCTABAHETO IIM 32 YIIPABACHHE, OTAABAHE IIOA HACM, AHN3HHI, apPCHAZ II/HAH
IPOAAXKOATA M.

»Cepanka [NpomspTie” AACHIL e AKIIHOHEPHO APYXKECTBO ChC CMEHAAHA HHBECTHIIHOHHA
uea. Apyxectsoto e yupeaeno Ha 01 Aexemsprr 2006 . 32 HeorpaHmUen CpPOK. YUPEAITEAN ca

SKOHTPAKT COPHA” OOA, u 3TTAA ,,A3U - OBIIIO 3ACTPAXOBAHE”.

ApyxectBoTo e Bricano B Toprosexns perncrsp ¢ PEITEHME Nel ot 8.12.2006 r no d.a.
No14841/2006r na CI'C.

Ceaanmme 11 aapec Ha ynpassenne ra ApyxkectBoro ¢ Perybanka Buarapus, rp. Cocpus, ya.
»KBpHHpascka” Nel9.

ApPy®eCTBOTO IiMa €AHOCTENIEHHA cuCTema Ha yrpasaenne. Opranmte Ha yIpaBACHIE Ha
Apyxecrsoto ca Obio cpbpanne Ha akuuoneprnre 1 CbBeT Ha AHpexTopirte. YAcHoBeTe Ha
Cobiera Ha AHpekTOpHTE Ca;

® Aecncaasa Xpricrosa T'otera
® Beceaa Orusnosa Kroaepa-CTarkosa

. Eaena Beauxora Hiukoaosa.
CbBeETHT Ha AIIPCKTOPHTE HE € YITBAHOMOIITHA ITPOKYPHCT HAH Apyr THPIrOBCKH YIIPABITTCA.

»Cepauxa [lpomspric” AACHLL ce mpeacraassa or Ilpeaceaateasr Ha Cbeera Ha
aupertopure Beceaa Kioaepa-Cranxosa 1 ot Mambanmnreants anpextop Aecncaasa Toresa —

33aCAHO H ITOOTAEAHO.

Bupxy apyxecrsoto ynpamussa kontpoa Beceaa Ornsropa Kioaera-CTaHKOBA, KOHTO IPSAKO 11
HenpAko 4pes ,,BK Meumaxmbur” EOOA, 4nfito eaHoAnYeH cOBCTBEHHMK HA KAITHTZAA e,
npurexasa obmo 643 343 Gpoa akumuy, npeacrasampamp  98.976 % oT kanmTasa u or
raacosete 8 Obmoto cvdOpanie Ha “Cepanxa ITpomrsprc” AACHLL

Ocranaanre yaeHoBe Ha CA He NPHTEXKABAT AKIIHH Ha APYXECTBOTO.

C Peruenme Ne 45 — ACHIL or 17.01.2007 r. ua Kowmucuama 3a duHancos HAA3OP
Apy®ecTBOTO NOAYUABA AHUEH3 32 H3BLPLIBAHE Ha ACHHOCT KATO APYHECTBO ChC CIIEIHAAHA
ITHBECTHLINOHHA 1A — CEKIOPHTH3ALIHA HA HEABHKIIMI HMOTIL.

Kamrraast na ,,Cepauxa Ipoorsprac® AACHIL e 650 000 aesa, emirrapamr ca 650 000
0OHKHOBCHN BE3HAAHYHIN AKLHH C IPABO Ha TAAC, C HOMHHAAHA I EMHCHOHHA CTOITHOCT OT 1
A€B BCAKA cAHA. AKLUITE HA APYKECTBOTO €a PerHCTPHPaHH Ha ,Bbharapcka ®omaosa Bopea —

Codms”™ AA.
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Ha 14 mait 2008 r. “Cepanxa INpomreprc” AACHLL ckaroun obAnTaiioHeH 3aem, ¢ obia
HOMIIHAAHA CTOITHOCT (pasMep Ha obanrarmmonHns 3aem) - 30 000 000 (tprnaeceT Mmanona)
Espo, pasmpeaesen B 30 000 (tpuiaecer x1uasfanm) 6post Ge3HAANYHI, TOHMEHHI, OBIKHOBEHII,
CBOOOAHO NIPEXBBPAAEMIL, AHXBOHOCHI OBAHTAITHH, BCAKA €AHA ¢ HOMIHAAHA CTOHHOCT T 1
000 (xuasaa) Espo. Kymorst e B pasmep na 6.5% (IIecT HAAO 11 IIET AECETH NIPOIEHTA) 1T CPOK
AO maaexa Ha obaurarmmre — 60 (mecraecer) Mecena, CYNTAHO OT AATATA Ha eMicusTa. AaTa,
OT KoATO Teue cpoka € 14 mai 2008 r. AaTHTe Ha HAaaHMA: 3a CAABHIIIA — EAHOKPATHO, B
CPOK OT 7 (CEAEM) AHH OT AATATA Ha MAAEXKa, T.6 HEe No-KbcHo oT 21.05.2013r.,; 3a  Anxpenn
nAamanns: 14.71.2008z, 14.05.2009:., 14.11.2009;, 14.05.2010z, 14.11.20102, 14.05.2011.,
14.112011z., 14.05.2012z., 14.11.20122.,14.05.207 3.

C pemenne ma obmoto cupaune wa obanraunonepute or 3 sexemspu 2010 1., CPOKBT A0
MaAeka Ha emicuaTa De yapameH ¢ 60 mecena man ao 14.05.2018 r., cLOTBeTHO AaTHTE 32
AHXBEHH TMAQIIAHHA B TaKa VABAKEHHA cpok, ca: T4.71.2013:2,14.05.20142,14.11.2014z.,
14.05.20152., 14.11.2015z., 14.05.20162., 14.11.20162.,14.05.2017 2., 14.11.20172,14.05.20182. * B
CAydad, de damama 3a nAAwane coonadne ¢ epabomen den, naayanemo we e wISEDIY 1A NEPENA patomer
dert caed moaa.

Ha 10 wmait 2016 r. ce nposeae M3BDHPEAHO 000 cbbpanHe Ha obAlranuoHepnTe Ha
»Cepanka [Tpormspmic” AACHLL, Ha koeto Gerre npHeTa ITPOMAHA B TTapaMeTPHTE HA IThbpPBa
emmcna obanramms, ISIN koa BG2100008080 kakto caeasa: 1) [Mpomsua Ha AHxBata 10O
oBAuraunonHNA 3aem oT 6.5% ma 1%, cairano or 11.05.2016r., 2) Vabaxasane Ha CpOKa Ha
maacka © 60 Mecena - or 14.05.2018r. ao 14.05.2023r. IIPH 3aITa3BAHE HA TIAACKIITE HA
AUXBEHNTC MAAMAHNA HA 14-TO YHCAO Ha M. Mall H M. HOEMBPH OT BCAKA TOAMHA Ha
yABAMEHIA CPOK, 3) [IpoMsna Ha cpokoBeTe 3a aMOPTH3ALNA Ha TAaBHHMIATA, 4) [IpHemane Ha
AKTYAAN3BHPAH NOTACHTCA€H ITAAH Ha I[TAAIAHHATA HA TAZBHHMIIA H ANNXBA, BKAIOYBALL
NPOMEHEHHTE ¢ PeEIICHIETO Ha obmoTto ceOpaHHe Ha 06AnramIOHepnTe or 10.05.2016r.
CPOKOBE 32 AMOPTI3AIlNA HA TAABHULIATA M TPOMEHEHHA AIIXBEH [IPOMEHT N0 OBANTAIHOHHIIA
3a€eM.

CpokoBete 3a AMODPTHIALNA H NAAIAHUA II0 TAABHHUATA Cca KakTo caeapa: 14.05.2016:. -
500 000 eapo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.2017z. — 270 000 espo, 14.03.20172. — 270 000 egpo, 14.03.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpokoBeTe 3a AHXBEHNTE DAALLAHIA CA CACAHHTE: 14.05.20162, 14.11.20162., 14.05.20172.,
14.11.2017z., 14.05.20182., 14.11.2018, 14.05.2019., 14.11.2019:., 14.05.2020.., 14.11.2020:.,
14.05.20272., 14.11.2021z., 14.05.2022:., 14.11.2022:., 14.05.202 32.

»Cepauka [Tpomppric” AACHLL 1Ma €AHO ABIEPHO APYHECTBO — OBCAYKBALIOTO APYECTBO
»Cepanxa [lporrspruc Koucyar” EOOA. »Cepanxa ITpomsprie Koneyar” EQOA e sicano
B ThproBckua peructep ¢ EMK 200442173, cbe ceaaanme u AApPEeC Ha YIIPAaBACHIICTPAA
Cocpnis, paiton “Tpuaanma”, ya., Keprmrpaacka”Nel9 Fanoarden cobCTBEHIK HA KATTHTAAA
My e ,,Cepanka [Npomspruc” AACHLI

ApyxectBoTo € yupeaeHo 1o pernenne Ha ChBera Ha anpekropure Ha ,,Cepanka [Ipombpric”
AACHIT ot 24 okromepl 2008 r.

»Cepamxa [porrspruc Koucyar” EOOA e ¢ xannraa 65 000 aeBa u MPeAMEeT Ha AelHOCT:
obCcAyKBAHE H MOAABDKAHE Ha NPHACOHTH OT APYKECTBaTa ChC CIIEIIAAHA HHBECTHIHIOHHA
L€A HEABIDKHMH HMOTH, H3BBDIUBAHE HA CTPOCKH H INOAODPEHHSH, OTAABaHE ITIOA HaeM Ha



Cepoura Hponvpmuc AJJCHIT
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HI-mo mpumeceuue na 2016z

HEABITKIIMII HMOTILITOKYIIKO-ITPOA@XKDA Ha HEABIDKIMH HMOTII; aHAAII3H, IPOTHO3H; THPTOBCKO
[IPEACTABITEACTBO H MOCPEAHITICCTBO ;CYETOBOAHO 11 TTPABHO ODCAyMBaHE; H3BBPLUBAHE HA
BCHYKIT ADYIH ACITHOCTH KATO OOCAYIKBAIIO APYXKECTBO MO CMICHAA HA 9A.18,24.2 o1 3akoua 3a
APYHECTBATA CBC CIIEITAAHA ITHBECTHIMOHHA 11€A, KAKTO H BCAKA APYTa AGITHOCT, KOATO HE €
3abpanena or 3axkona. AelfHOCTHTe, 32 H3BLPIIBAHETO HA KOHTO Ce H3IICKBA NPEABAPUTEAHO
PpasperueHne HAI OAOOPEHIE OT ABPKABEH OPIAH CE H3BHPIMBAT CACA IOAYYABAHETO My.

Ynpasurea na Apysectsoro e Foawma [letvosa Ieopriresa.
APYKECTBOTO € YUPEAECHO 3a HEOIIPEAEAEH CPOK.

»Cepanka [Nponwprirc Koncyar” EOOA e oaobpero or KOH, ¢ pemmenne Ne 30 — ACHLL ot
8 sanyapir 2009 r., 11 c pemrenne Ne 266-ACHLL or 18.03.2009 r., xato PA3MIOAATAIIIO ¢
HEODXOANMATA OPraHIBALIE I PecypcH 32 OBCAyKBaHE HC AefHOCTTA Ha “Ceparrka

IpormspTire” AACHITL

12,  Ocmosa 3a w3roreane na ¢puEaECOBEA OTIET

PuHAHCOBIAT OTueT Ha ADYKECTBOTO € H3IOTBEH B ChOTBETCTBHE ¢ MemayHapoanuTe
cranaapTi 3a cumancosn otuern (MC®O), paspaborennt 1 mybamnkysann or Cbeera 1o
Mexaynapoan cuetoBoann cranaaprn (CMCC) 1 npuern ot EC.

QrIHAHCOBIAT OTYET € ChCTaBEH B 61;Arapcm-r ACBA, KOETO ¢ CiJYHKI_[HOHaAHaTa BaAyTa Ha
APYH{CCTBOTO. Benugmn CYMH Ca ITPEACTABCHH B XHAAAH ACBQ,

PHHAHCOBHAT OTYET € ChCTABEH IIpH cila3BaHE HA MPHHITHIIA Ha AeIuICTBaIJ_IO HpCAHpHHTHE.

1.3 ITpomenn 8 MCPO
1L3.1. O6mna mosoxkenna

ApyKecTBOTO Mpuiiara CleAHUTE HOBH CTAHAAPTH, U3MEHEHHS M pasicHeHus KbM MCDO,
pazpaborenn n ny6nukysanu ot ChBeTa 10 MEX/AYHAPOAHH CYETOBOIHU CTAHIAPTH, KOHTO
uMar edeKT BBpXy (HUHAHCOBHSA OTHET Ha JIPYHKECTBOTO M Ca 3aIBIDKHTE/IHHM 33 npunaraHie
OT FOAAMIHKA nepHo, 3anoyeaw Ha | anyapu 2014 r.:

MC®O 1 “IIpunarane 3a nLPBH NBT Ha MeXIyHapoaHHTE CTAHAAPTH 33 PHUHAHCOBO
OTYHTAHE” - HM3MEHEeHHS] OTHOCHO CBpbXHH(IaNME U PUKCHPAHH JaTH, B cuaa oT 1
snyapu 2013 r., npuers or EC na 11 aexemepu 2012 r.

M3meneHnaTa BKIIOYRAT 1B MPoMeHH B cTanzapra. Jlarata 1 auyapu 2004 r. e 3ameneHa ¢
AaTtata Ha npeMuHaBane KbM MC®O npu caenku, cBbp3aHM C OTIIUCBAHE HA AKTHBU W
MacHBu, U NpH ONpeieisHE HA CMIPaBeAMBATA CTOMHOCT HAa MHAHCOBH AKTUBU H MACHBH,
KaTo ce W3NON3BaT TEXHHKH 3a oueHABaHe. Broparta npomsina mo3sosisea Ha ApyKecTBa
CIe] NMepHOI HAa CBPBLXMH(NALMA A2 OLUEHABAT (PMHAHCOBUTE AKTHBH M NACHBH, IbPXKaHH
Npead HOPManH3WPaHETO Ha MKOHOMMKATA, MO CApaBe]iiBa CTOHHOCT M Ja § HM3MON3Ba
KaTo NpHeTa CTOWHOCT NPY H3TOTBAHETO HA MbpBMA oTyeT no MCOO.

MC®O 1 “Ilpanarane 3a MbpBH LT Ha MesKAYHAPOIHHTE CTAHAZPTH 32 (HHAHCOBO
OTYHTaHE” - H3MEeHEeHNe OTHOCHO AbP:KABHH 33€MH, B CHJa oT 1 siHyapH 2013 r., npuer
ot EC na 5 mapr 2013 r.

10
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H3menenueTo naBa HacOKM Kak [a CE OTYMTAT JBPKABHHTE 38€MH C JIMXBa MO-HUCKA OT
Na3apHUTE HHUBA MpPH HU3rOTBAHETO Ha NbpBHUs OTYeT Mo MCODQO u oceoboxnaBa oOT
PETPOCNEKTHBHO NpHNIaraHe B CLOTBETCTBHE ¢ M3uckBaHeTto Ha MCC 20.

MCPO 7 ,,PunancoBu HHCTPYMEHTH: ONMOBECTSIBaHe” — HeTHpaHe Ha (PUHAHCOBH
AKTHBH ¥ (HUHAHCOBH NMacHBH — B cuaa ot 1 smyapu 2013 r., npuer or EC ua 13
aexemBpH 2012 r.

HoBure omomecTsiBanus ca cBBp3aHW C KonuuecTBeHAa WHGBOPMAIKA OTHOCHO MPU3HATH
(MHAHCOBH HHCTPYMEHTH, HETHPaHHM B OTYETA 3a (DMHAHCOBO CHCTOSHHME, KAKTO M OHE3W
(pMHAHCOBH MHCTPYMEHTH, 32 KOWTO MMa CHOPA3YMEHHUE 34 HETHpaHE HE3ABUCUMO OT TOBA
Aanu Te ca HeTHpanu. Tl xamo Jlpyscecmeomo wama Oeticmeawyu cnopazymenus 3a
Hemupare HQ GUHANCOSU AKMUGU U DUHAHCOBU NACUGH, NPUIAZAHEMO HA USMEHEHUAMA
HAMA CHUleCMEEH eexm GbDXY OROGECMACAHUAMA WY CYMUME, NPUSHAMU 6 OMYema 3a
unancoeomo cvemosnnue.

MC®O 13 ,,Onennpane Ha cOpaBeAAEBA CTORHOCT” B cHAa oT 1 aayapm 2013 r., npaer
or EC na 11 paexemepn 2012 r.

MCPO 13 ,,Ouenspane Ha cripaBeaAnBa CTOfHOCT” AeIHIIPA CIIPABEAAIIBATA CTOITHOCT KATO
ueHa, KOATO OH OHAa NHOAyYeHAa IIpH TIPoAakGa HAa AQAEH AKTIHB IAH MAATeHa npn
[PEXBBPAAHETO HA 3AABAKEHIE IIPH OOHYAHA CACAKA MEXKAY NTA3APHH YYACTHHINI KBM AATATA
Ha ouenkara. CTaHAAPTBHT YTOYHHBA, Y€ CIIPABEAANBATA CTOIHOCT ce 0asHpa Ha CAEAKa,
CKAFOHBAHZ HA OCHOBHI 1123aD 33 4KTHBH AT ITACHBA HAI IIPH AMIICA HA TAKBB — HA 1123apa C
Hali-bA2ronpHATHH yeaosna. OCHOBHNAT 123ap € Ha3apbT ¢ Haf-TOAAM 0DEM H AGITHOCT 32
CROTBCTHHA aKTHUS HAN nacHs. CTaHAAPTBT Ce MPIAATA TICPCIEKTHBHO 32 TOAHIITHII HEPHOALL,
3aMouBALL HA HAH cAeA 1 sayapm 2013 1.

MCC 1 ,Ilpeacrapane ua punancoBn oTaeTn” — APyr BCeoGXBaTeH AOXOA — B cHAA OT 1
10Ad 2012 r., mpuer or EC ma 5 sornm 2012 1.

HMavenenuara H3HCKBAT MPEACTABAHETO HA OTAEAHITTE KOMITOHEHTH Ha APYTHA BCEOOXBATEH
AOXOA B ABC IDYITH, B 3aBIICHMOCT OT TOBa AAAH T€ ILE Ce PeKAACHHIHPAT B neuaABata HAH
3arybata npez cAeapamur nepuoAn. KommomenTn, koHTo He ce perAacHHIHpAT, Hanp.
[IPEOLICHKIT HA HMOTH, MAIIIHH H ChOPBKEHHA, C€ NPEACTABAT OTAEAHO OT KOMIIOHCHTH,
KOLTO INEC CE PEKAACH(DHLHPAT, Hanp. OTCPOUEHH newaAbH 1 3arybi OT XeaXnpaHe Ha
HAPHYHH [TOTOLIL.

MCC 12 ,Aanbnm sBpXy AOXOAE” — OTCPOYCHHN AAHBOE — B CHAA oT 1 aayapua 2013 r.,
opuet ot EC ma 11 Aexemspn 2012 1,

CTaHAAPTBT HSHCKBA APYKECTBATAa AA OLIEHABAT OTCPOMEHHTE AAHBILI, CBBP3aHH C AKTHBH, B
3aBHCHMOCT OT HA4IH4, MO KOHTO Ce o4YakBa Aa O'bAe BDB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOHHOCT YPe3 H3II0A3BAHE HAII PoAakGa. T'bit KATO ITPIT HHBECTHIIIOHHI HMOTII,

OTHUTAHH 110 CIIPABEAANBA CTOMHOCT cbraacno MCC 40 , MuBecTiUnONHE HIMOTH”, € TPYAHO
11 CYDEKTIBHO A4 CE€ ONPEACAH KaKBA 4YacT OT BB3CTAHOBABAHETO ILE Ce H3BBPIN 4pe3
TTOCACABAIIIO H3MOA3BAHE HAH ITPOAAXDa, CC BHBEKAA HIKAIOUYCHTIE OT IIOCOYEHHs TPHHIINIT -
OTIPOBEPMUMOTO LIPEAITOAGKEHRHE, e BAAAHCOBATA CTOHHOCT Ha IIOCOYEHIITE HHBECTHILHOHHIT
HMOTH Ille 6bAC BBICTAHOBCHA CAHHCTBEHO upes mposaxba. B pesyAraT Ha H3MeHenmeto B
CTAHAAPTA €A BKATOYEHH yKasanusTa Ha [IKP 21  Aambim pepxy A0xoAa — Bh3CTaHOBsBAIIE Ha
NPEOLIEHECHNTE HEAMOPTHIHPYEMH AKTHBI I PR3fACHEHHETO € OTMEHEHO,
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MCC 19 ,,Aoxoan Ba Haerm amma” B cmaa or 1 aayapua 2013 r., upuer or EC ma 5 1onn
2012 r.

Hamernennsta Ha MCC 19 npemaxar MeTo/ia Ha KOPHIOpPa M M3HCKBAT NPEACTABAHETO HA
¢uHaHCOBUTE PasXoiM M NPHUXOOM Ha HeTHa Gasa. AKTIOepcKuTe neyanbu U 3arybu ca
NPCHMCHYBAHH Ha MNpPCOMEHKM M cnedea ja ObaaT npU3HATH He3abaBHO B ApYrus
BceodxBateH Aoxoj. Te He ce peknacuuuupar B nevanbara WM 3aryGara npes ciaeaBalu
nepHoau.  JIpyecTBOTO € MPHIOKHIO HW3MEHCHHSTA PETPOCHEKTHBHO  CBIACHO
npexoaunTe pasnopeadbu u MCC 8 |, CueroBosHA NONMTHKAE, NMPOMEHM B CHETOBOAHHTE
MPUOJIM3HTEIHH OLEHKH W rpeluku”. B pesynrat Ha Toa JpyKeCTBOTO € Mper34UCInIIO
(uHaHCOBUTE pe3yNTaTH 3a NPEAXOAHUTE NEPHOIH H OTYHTA OBLIMA eext kbM | snyapu
2012 r. kaTo KOpeKLMA B HAYAHOTO CaNO0 Ha COBCTBEHMS KaruTan,

Foanmanm moaobpenms 2011 r. B cuaa ot 1 amyapm 2013 r., upmern or EC ma 27 MapT
2013 r.

-HMavenenuara Ha MCPO 1 noscusBart, 4e AZACHO fpeAnpusaTIIe Moike Aa Tprackn MCPO 1
IIOBETE OT CAHH ITBT HpPH ONpeAeAeHH obcToATeacTsa. BoBemaa ce mpaso na usbop npu
npuaaranero Ha MCC 23 or Aarara ma npeminaBane HAm Ho-panna Aata.

-Hamenennero xa MCC 1 moscHsBa, ve oTueT 32 PHHAHCOBOTO CHCTOAHHE KbM HAYAAOTO HA
TIPEAXOAHILE TIEPHOA CACABA Ad C€ TIPEACTABH, CAMO B CAYYAIl Y€ PETPOCTICKTHBHHTE IPOMEHTT
HMaT CBIIECTBEH ¢heKT KbM TasH aata. [Ipeanpuarus, xomro IIPEACTABAT ABA CPABHIITCAHII
IEPHOAA B OTYETA 32 (DIHAHCOBOTO CHCTOAHIE ChrAacHo msncksanusra Ha MCC 8, He caeapa
A2 BKAFOUBAT HH(OPMAITHA 32 HAYAAHHTE CAAAA HA [IPEAXOAHHA MEPHOA B ITOACHEHHTI4. B
CAy4ail 4C PBLKOBOACTBOTO IIPEACTABA TIO COBCTBEHO KEAAHHE AOITBbAHHMTEAHA CpaBHHTEAHA
nuopMalis B 0TYeTa 32 (PHHAHCOBOTO ChCTOAHIIE HAH OTYETA 32 TeqaAbaTa HAIL sarybara, TO
1 MOACHEHHATA TPAOBA Ad BKAIOUBAT AOITbAHHTCAHZ HEDOPMAITHAL.

13.2. CramaapTa, u3MeHEHRA U PA3ACHEHHA, KOUTO BCE OIIE HE CA BACSAH B CHAA B HC
C€ OPHAAraT 0T HO-PaHHA AATA 0T APYXeCTBOTO

CACAHHTE HOBH CTAHAADTII, H3MEHEHHA N PA3ACHEHHA KbM CBIIECTBYBAIII BeYe CTAHAAPTH <A
TyOAMKyBami, HO He €a BAG3AH B CHAA 3a (pHHAHCOBATA TOAHHA, 32M0YBAIINA Ha 1 anyapu 2014
T. Il He Ca DIAT IPHAOMEHH OT IIO-PAHHA AAT2 OT ApPykecTROTO:

MC®O 9 ,,Parancosn macTpyMenTn” B cHAa oT 1 aryapm 2015 r., Bce ome He e npmer
or EC

MC®O 9 npeacrapaspa mbpsata 4acT oT npoekta Ha CbBeTa 110 MEKAYHAPOAHH CUETOBOAHIH
cradaaptn (CMCC) 3a samsma ma MCC 39 |, ®umancosn HHCTPYMEHTH: TIPH3HABAHE W
ouenspane”. Toll saMens YeTHPHTE KaTETOPHH (PHHAHCOBH AKTUBH IIPH TAXHOTO OLIEHABAHE B
MCC 39 ¢ kaacndrkarns Ha 6a3aTa Ha €AIH EAHHCTBEH TIPIHIINIL.

MC®O 9 usnckpa Beudxin QHHAHCOBH aKTHBH A2 Ce OLEHABAT HAH IO AMOPTH3IIPAHA
CTOMHOCT, HAH II0 CIPaBEAAHBA CTORHOCT. AMOPTH3HpAHATA CTOHOCT NPEAOCTaBA
HH(OPMALIIS, KOATO ¢ IOAE3HA MPH B3EMAHETO Ha peluenns, oTHOCHO OHHAHCOBH AKTHBH,
KOHTO Ce€ ABPHKAT OCHOBHO C LI€A IIOAYYaBAHETO HA IAPITYHH [MOTOINI, CHCTOANIH CE OT
TAAIAHE HA TAABHHIA I AIXBA. 3a BCHYKH ADYrn (DHHAHCOBH AKTHBH BKAFOUHTEAHO TE3H,
ABDAAHIT 32 THPIYBAHE, CHPABEAAHBATA CTOITHOCT MPEACTABAABA HAM-MOAXOAALLIATA 6Gasa 3a
onenssare. MCPO 9 npemaxsa HeOBXOAHMOCTT2 OT HAKOAKO METOAA 32 obesitenka, Kato
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IIPEABILKAA METOA 3a 065:31.1@1{1(9. CAMO 34 AKTHBIITC, OTYNITAHH IIO AMOPTI3IHpaHa CTOHHOCT.
AOH’I}AHHTCAHH Pa3AcAH BDLB BPDb3Ka C O6€3H€HKa H CYCTOBOAHO OTYHHTAHE Ha XCAH{IIpaHE ca
BCE OILI¢ B IIPOLICC Ha pa3pa60TBaHe. P%KOBOACT‘BOTO Ha APY}KCCTBOTO HE O4YaKkBa H3IMCHCHHATA
Ad 6’bAaT IMPHAOKEHH ITpEAIL HYGAIIKYBZ.HCTO Ha BCIIYKII PaSACAII HA CTaHAApPTA I KbM MOMEHTA
HE MOMKEC Ad OLICHIT TCXHHA LIAAOCTEH ecbel{'r.

MCC 36 ,,O6esnenxa na akruBr” (u3menen) B cmaa or 1 smyapm 2014, Bce ome He e
npuer ot EC

HMsmenennaTa HanckBarT OMOBECTABAHE HA HH(POPMAINA OTHOCHO BB3CTAHOBIMATA CTOHHOCT
Ha 0DesleHCHH HedpuHAHCOBH aKTHBI, B cAywail de T e oOHpeacAeHa Ha 6a3aTa Ha
CHPAaBEAAHBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE 33 NMPoAakOa. Te cAeABa A2 ce MPHAOXKAT
peTpocuextusiio. [ lo-panno npraarade e Bp3MOXKOHO camo 3aeano ¢ MCDO 13.

MCC 39 ,,@nnancopm mECTpPyMCHTH: NPR3HABAHE H ONenaBane” (M3MeHeH) B chAA oT 1
aayapu 2014, sce ome me e npuer or EC

aMeHeHNATA TO3BOAABAT A2 TTPOABAXKH OTYITAHETO HA XCAXKIIPAHE B CAYYAil HA HOBHPAHE Ha
ACPHBAaTHBH B DPE3YATAT HA 3AKOHOBI IIPOMEHH, KOHTO €4 ONPEACACHH KATO XCAKHPALILI
HHCTPYMEHTIL H KOHTO He ce ThpIyBaT Ha GopcaTa.

KPMC®O 20 ,,Aamsnu®, 8 cuaa or 1 anyapn 2014, Bce ome ue ¢ npaer ot EC
Pazacuennero 3acATa OTUHTAHETC HA 33AABAXKEHIA 34 HAJAIAHE HA AAHBLH, DPA3AHYHI OT
AAHBIIH BBPXY AOXOAZ, HAAOXKEHH OT A'pr(aBaTa. BQABAH{EIBEIIL[OTO ceburHe € ACITIHOCTTH, B
pesyATa'r Ha KOATO CACABA A CC IIAATH AAHDBK CbIA2CHO 3AKOHCAATCAHIITE HOPMI’I. A,py)l(ecma*ra
HAMAT KOHCprKTHBHO 3AABAXKCHIIC AQ 3alTAALITAT AAHBITH 324 6’bAeLT_[a OIlIEpaTHBHAa AC.ﬁHOCT, 4KO
T€ €A HKOHOMHYECKH HPHHYACHI A4 ITPOABAIKAT AEHHOCTTA CH B 6’]:,&61_]'_[}1 HCPHOAII.

2. CuaeToBOAHA DOAMTHKA

2.1. O0mmE noAoKeadA

DHHAHCOBHAT OTYET € MPEeACTaBeH B chorsercTsie ¢ MCC 1 »lIpeacraBane ma ¢prHAHCOBH
otueT” (pesnsnpan 2007 r.).

APY)KCCTBOTO € ITPHEAD Aa HPCACTEIBH ABA CpaBHHTCAHH nepnoAa BBLB BCHYKH CAYYAIl C HEA
OCHTYDABAHC HA ITOCACAOBATCAHOCT B ITPEACTABAHETO 32 BCAKA T'CAMHA.

PHHAHCOBHTE OTHYETH Ca M3TOTBEHH [IPH CIIA3BANC HA IPHHITHITHTE 33 OIEHKA 33 BCEKH BHA
AKTHBI, IaCHBH, NPHXOAH H pasxoAH cbraacHo MCPO. basure 3a ollemka ca omoBecTeHH
MOAPODHO MO-HATATLK B CHYETOBOAHATA IMOAHTHKZ KbM JunancosuTe otdet. PuuancosHTe
OTHYETH €2 H3TOTBEHH JIPH CIIA3BAHE HA TPHHIINIIA HA AEIICTBALLO IPEAITPHATHE.

CaeaBa Aa ce oTOCAeKH, Y€ IPH M3TOTBAHETO HA MPEACTABEHHTE (PHHAHCOBH OTHETH Ca
H3IIOA3BAHII  CYETOBOAHH OLCHKI H AONyCkaHuA Beopekn dve Te ca Gasupann Ha
HH(OPMALIIA, HPEAOCTABEHA HA PBHKOBOACTBOTO KbM A4TATA H4 H3LOTBAHC Ha duHaHCcoBIITE
OTYETH, PEAAHITE PEIYATATH MOTAT A2 CE PA3AHYABAT OT HAITPABEHHTE ONEHKH H AOMYCKAHHA.
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2.2, Hasecrammm B ABIIEPHE APY>KECTBA

,A,'bU_[EpHI'I Ca TC3Il APY}KCCTBB., KOHTO C¢ HaanaT ITOA KOHTPOA& Ha APYH{CCTBOTO. KOHTPOAT)T
B”bpxy ABIIEPHNITE ApyHecTBa Ce I-13p33HBa BHB BL3MOMHOCTTA Ad CC p’bKOBOAH (bIIHaHCOBaTa st
OIICPATHBHATA [TOAIITHKA HA A'I)LLICPHOTO APY}KCCTBO TAaK4, Y€ Ad CC H3BAHYAT H3TOAH B pEBYATaT
Ha aeffnoctra My. B camocrosTeannte dhrHancoBIr oT4eTH Ha APyXeCTBOTO, IHBECTILIHIITE B
ABLICPHH APYXKECTBA, CA OTYHTAHII 0 ceBecTOHHOCT.

2.3. Caeaxm B 9yKACCTPAHHA BAAYTA

Otaeanrre eaemeHTH Ha hHHAHCOBHTE OTYETH Ha APY&KECTBOTO Ce OICHABAT BB BAAYTATA HA
OCHOBHAT4 HKOHOMITYECKA CPEAQ, B KOATO HPEATTPIATIIETO H3BBPIUBA ACITHOCTTA CH
(“cbyrrinronasna Baayra”). GuHAHCOBHTE OTHETH Ha ApPYXecTBOTO ca H3rOTBeHI B GBATAPCKI
AcBa (aB.). ToBa € DYyHKUMOHAAHATA BAAYTA I BAAYTATA Ha npeActassHe Ha ApyxKecTBOTO.
CaeAKuTE B YYHKAECTPAHHA BAAYTA CE OTMHTAT HPH ITHPBOHAYAAHOTO M MpH3HABAHE BLB
¢yskuOHaAHATA BaAyTa Ha ApPYHecTBOTO 10 odlumasnus ofbMeHeH KypC 32 AEHA Ha
caeakara, (obssenns cuxcnsr Ha Bearapcka mapoana Gamka). [IpmxoanTe n PA3X0AHTE OT
KYPCOBI Da3AHKII, KOHTO Bh3HHKBAT LIPH YPEXKAAHETO HA TE3II CACAKH II IPEOLICHABAHETO Ha
TAPHYHHTE MOZHLUNI B YY)KASCTPAHHA B2AYTAa B KPaf Ha IEPIOAA, ca oTpasenn B Ortucta 3a
BCEOOXBATHHA AOXOA.

24. IIpmxoam m pasxoam

[prixoanre BRAIOYBAT npHXOAN OT NpoAxkOa Ha CTOKH, NMPEAOCTABAHE HA YCAYIT 11 APYTH
npuxoAl. [Ipaxoanre ot ocHOBHHTE IIPOAYKTH H YCAYTH ca IpeacTaBeHH B [loscnenne 14,
I1puxoartre ce ouenssar 1o cupaseaAmBa crofiHocT Ha TOAYYEHOTO HAH TIOAAEXKALIOTO HA
MOAYJaBAHE NAALIAHE HAH BH3ME3ASBAHE, KaTO C& OTYHTA CYMaTa HAa BCHYUKH TBPIOBCKH
OTCTBIIKH If KOAHYECTBEHH PabOTH, HAIPaBEHH OT ApyxectsoTo.

[Tpi mpoaas6a ¥a CTOKIL, IPHXOABT CE TPH3HABA, KOIATO CA HAITBAHEHI CACAHTITE YCAOBISE:
® 3HAWIITEAHHTE DHCKOBE H MOASH OT COGCTBEHOCTTA BBPXY CTOKHTE €A HPEXBBLPAEHI
BBPXY KyNyBaya,
¢ HE € 3aI2a3€HO0 IPOALAKABAINO YYACTHE B YIPABAEHHETO Ha CTOKITE HAH edpeKTnBeH
KOHTPOA BBPXY THX;
¢ CyMaTa Ha IPHX0A3 MOKe Aa BAC HAAEKAHO OIIEHEHA,
BEPOATHO € HKOHOMITYECKHTE H3TOAH OT CAEAKATA A2 GbAAT MOAYUeHH,
¢ HANpPAaBEHHTE Da3XOAM HAH TE3I, KOHTO HPEACTON Ad OBAAT HANPAaBEHH MOTAT
HAAEHKAHO A2 OBAAT OIICHEHH.
[TpaxoarT, CBBP3aH ChC cACAKA IO MPEAOCT2BAHE HA YCAYTH, Ce MTPH3HABA, KOTATO PC3YATATHT
OT CACAKATA MOXE HAACKAHO Ad C€ OLICHH,
lleyaaBara man sarybata or oTnHMCBaHE HA AZAE€H aKTHB ce OIPEACASL KATO PA3AHKA MEKAY
TOCTBIACHIATA i 6aAaHCOBaTA CTOMHOCT Ha aKTHBa 1 ce oTpasspa B OTUera 3a BeceobXpaTHIA
A0XOA. [leuanbure B pesyatar Ha mpoaax6a Ha HeTexyIn AKTHBH ca orpasenn B OTuera 31
BCEOOXBATHHA AOXOA Ha PeA ,,lIeuaaba oT mpoaaba Ha HETEKYIIH AKTHBIT .
OnepatuBuirre pasxoan ce npusHasar B OTUeTa 33 BCEOOXBATHIA AOXOA B MOMCHTA HA
TIOA3BAHE HA yCAYTaTa HAN KBM AATATA HA TAXHOTO BB3HUKBAaHE. PasxoAnTe mo rapanumnm ce
UPH3HABAT II C€ OTPa3fABAT CPEIY HANPABEHATA NMPOBH3HA IIPH HMPH3HABAHE HA CHOTBETHIIA
IPIXOA.
ITpHxoAn 1 pa3sxoAH 32 ANXBH Ce OTYHTAT Ha IIPHHIHIIA HA HAYHCAEHHETO.
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2.5, Pazxoau no zaemn

PEBXOAIITC 10 33acMIT OCHOBHO HpeACTaBAﬂ'BaT AHXBH IIO 3acMIITe HA APY}KCC'I'BOTO. BCII‘-IKII
Pa3XOAN 110 32€MH, BKAIOMHTCAHO TE3H, KONTC AHPEKTHO MOTAT Aa ODbAAT OTHECEHIH KBM
3aKYIYBAHETO, CTPOHTEACTBOTO HAH IIPOH3BOACTBOTO HA OTTOBAPAIL HA YCAOBIIATA aKTIB, CE
IIPIIBHQBQT KATO pason 3a HCPI‘IOAH, B KOIuITO Ca BD3IHHKHAAII KATQ YacT OT ,,CbHHaHCOBH
pasxoal” 8 OTueTa 33 BCeobXBaTHHH AOXOA.

2,6. Hemarepuasnm aKTEBR

Hemateprnasnnre aktupn ce ouenspaT mopsoHavasHO Mo cebectoiinocT. B CAyYanTe Ha
CAMOCTOATEAHO IPHAOGIBAHE T4 € PABHA HA IOKYNHATA LIEHA, KAKTO 11 BCIYKII TAATCHII MIITA,
HEBL3CTAHOBHMH AAHBIIN H HAIPABEHHTE NPEKH PA3XOAI BBB BPB3KA ¢ IIOATOTOBKA HAa AKTIBA
3a excnaoatatum. [Ipin npraobuBane Ha HEMATEPIHAACH aKTHB B PE3YATAT Ha
Busneckombunarys, cebecroitHocTTa My € paBHA Ha CHpaBeAAnBaTA My CTOHHOCT B ACHS Ha
nprAoOHBaHETO.

HocaeaBamoTo orenspase ce M3BBPIBA 110 11eHA HA TPHAOBIIBANC, HAMAACHZ C HATPYITAHITE
AMOPTII3ALHH 1 3aTy6H oT obesuenka. HanpascHire obesneHKIt ce OTYHTAT KATO PA3XOA H Ce
TpH3HaBaT B OT4eTa 32 BCeODXBATHIA AOXOA 33 CHOTBETHIIA MEPTIOA,

[locaeasarme pasxoAn, KOHTO BB3HIKBAT BbB BPB3KA C HEMATEPHAAHHTE AKTHBII CAEA
TbPBOHAYAAHOTO NPH3HABAHE, Ce NPH3HaBaT B (OTYeTa 3a BCeOOXBATHIIL AOXOA B IIEPHOAA HA
TAXHOTO BB3HIIKBAHE, OCBCH AKO MMa BEPOATHOCT Te A2 CIIOMOTHAT Ha aKTHBA A3 TeHepmpa
[IOBEYE OT IIPPBOHAYAAHO IPEABHAEHHTE ODBACIIN HKOHOMHYECKH H3TOAI H KOTATO Te3H
PA3XOAI MOTAT HAAEHAHO A2 bAAT OLIEHEHIT I OTHECEHII KbM AKTHBA. AKO TE3H ABC YCAOBHA
Ca H3MTbAHEHH, DA3XOAHTE CE AODABAT KbM Ce5OECTOITHOCTTA HA AKTHBEA.

AMOPTI‘IBE[LII‘IHT‘& €€ H3YIICASBA, KATO CE HI3IIOA3BA AHNHEHHHAT METOA BDPXY OLICHCHHA ITOAE3CH
CPOK H4 TOAHOCT HA OTACAHHTE AKTHBI, KAKTO CACABA:

®  ANILICH3 - HEAMOPTII3HPYEM AKTHB
®  Apyru - 4 rTOAHHH
®

ApyxecTBOTO H3BBPINBA BHHMATEAHA IPELEHKA, KOTATO OLIPEAEAS AQAN KPHTIEPIHTE 3a
ITbPBOHAYAAHO IMPH3HABAHE KATO AKTHB HA PA3XOAHTE N0 PaspaboTBAaHETO ca HHAN CrazeHIL
Ilpencnkata Ha PBROBOACTBOTO € GasHpaHa HA LAAATA HAANYHA HH(pOPMALIA KbM AATATZ Ha
Daranca.

sOpasnar npar Ha cpinecrsesoct 3a HEMATEPHAAHITE ABATOTPAHHI AKTHBH Ha APyXKeCTBOTO
e B paamep Ha 700,00 aB.

2.7. Hmon, MAINAEH, CHOPHIKEHHA U obopyasane

l’IMOTI‘ITe, MAaIlTHHIITE, CHOPBRCHIATA H O6OPYAB2H€TO CE€ OHeHaBaT II'bPBOHAYAAHO TT0
Ce6€CTOﬁHOCT, BKAIOYBAINIA IIeHAaTa Ha HpIIAOGIIBaHC, KAKTO H BCHYKH TIIPEKIT PA3XOAII 32
I'IpIIBe}KAaHETO HA AKTHBa B paGOTHO CBCTOSHIE,

[locaeaBaiioro oreHsABaHE ce H3BBPINBA Bb3 OCHOBA HA LIEHA HAa IPHAODHBAHE, HAMAAEHA C
HATPYIAHITE aMOPTH3auun If 3arybu or obesuenka. Hanpasenrrre o6estenku ce oT4nTaT kato
Pa3xoA i ce npusHasat B OTuera 32 BCeODXBATHHA AOKOA 32 CLOTBETHTIS MEPHOA.



Cepouxa Hponvpmuc AJJCHI[
Meoicounen Koncoruoupan dunancos Omuem
H-mo mpumeceuue na 20162.

I—.[OCAE,A,BB..[I_HI pasxoaln CBBLP3dHII C OIIPCACACH AKTHB OT IIMOTH, MALITHHI, CBODBXCHHA H
obopyabane, ce mpuGaBAT KbM BaAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO APYKECTBOTO
Ag ITMA IIKOHOMITYECKIT MOA3L, HAABHIITABATIIII IIbPBOHA4YAAHO OIICHCHATA e(pCKTHBHOCT HA
CPINCCTBYBALIIHA aKTIIB. Bernukn APYTH IIOCACABAIIIT Pa3sxoAH ce NpH3HAaBaT 3a pasxoA 3a
NepIHOAA, B KOHTO €a HATIPABEHH.

Hmotn, mammmis, chophkeHHA 11 0GOpyABAHE NMPHAOBITII NPH YCAOBHATA HA dunancoB
AIHSHHT, C& aMOPTH3NpPaT HA 0433 Ha OYAKBAHIA MOAE3EH CPOK HA TOAHOCT, OIPEAEAEH
TIOCPEACTBOM CPABHEHITE C MOAOOHH AKTHBH HAI Ha £a3a CrOfHOCTTa Ha AH3HHTOBHA AOTOBOP,
4KO HETOBHAT CPOK € ITO-KPaThK.

AMOpTIISHL{HﬂTa Ha IMOTH, MaIlIHHH, C%Op'h)KﬁHHH I O60pyABaH€ CC HAYIICAABA, KATO Ce€
H3II0A3BA AHHEIHHAT METOA, B'prY OLICHCHHA TIOAC3CH KHBOT HA OTAEAHIITE IPYIII AKTIIBII,
KAKTO CAEABA:

e  Mammmn 3,33 roanHn
* Kommorbpuo obopyasane 2,00 roanuu
¢  CromanckH HHBEHTAp 6,67 roanumn
*  Apyri 6,67 roanHn

Nsbpanuar mpar ma chlecTBEHOCT 3a 1IMOTH, MALIHHM, CHOPBHEHUA I 0DOpyABaHe Ha

ApyxecTtBoTo ¢ B pasmep Ha 700 Ab.

2.8. Tecrone 3a o6e3menxa ma HEMATCDHAAHRTC AKTHBHA B HMOTH, MAIIAHMA,
ChOPBLIKEHHA M 000pPyABaHE

[lpu nsuncassane ma obesuenxata Apykectsoto aedbummpa Haii-vaskaTa pasrpann4HMa
TPyNa axKTHBH, 32 KOHTO MOTAT Aa OBAAT ONPEACACHH CAMOCTOATEAHH MAPHYHH MOTOIH —
CAHHIIIA, TEHEPHPALIA TADHYHH MOTOIH. B pesyaTar Ha ToBa HAKOH OT AKTHBHTE MOAAEKAT Ha
TECT 32 OOEILEHKA HA HHAMBHAYaAHA $asa, a APYIH Ha 6a3a €AHMHIIA, T€HEPHPALIA [[APITHIT
MOTOLUL.

Bemymar akrisi u eanHmumn, TeHEPHPAIITH MTAPHYHI ITOTOLH, C€ TECTBAT 33 OBE3IeHKA, KOTaTo
CBOMTHSA HAH [IPOMAHA B OOCTOATEACTBA HHAHKHPAT, Y€ TAXHAT4 DAAAHCOBA CTOITHOCT MOMe Al
He ObAE BL3CTAHOBEHA.

2.9. HasecramEOHEE EMOTH

APYH{ECTBOTO OTYHTA KATO HHBECTHIIHOHHI HMOTH 3eMd H CIpaAll, KOHTO C¢ A’bp}KaT 3a
HOAYYABAaHC HA HpIIXOAII OT HacM H /I‘IAII 33 YBEAHYICHHE Hd KaITHTaAa, KOHTO €€ OTYHTAT ITO
MOACAA HA CHpaBCAAI‘IBS.Ta CTOITHOCT.

Husecrnnmonunre nMory ce MPEeOLIEHABAT Ha TOAHIINHA 0asa m ce Brkatousar B OrTuera 3a
AOXOAHTE IO nasapHH CcToifHOCTH. Te Ce OmpeAeAdT OT HE3aBHCHMH OLCHHTEAH ¢
npocpecitonasna KAaCH(HKALHA H 3HAYHTEACH IpOCHECHOHAACH OIHT, KAKTO H CKOPOLIEH
OINT B MECTOHAXOKACHHETO I KATCTODHATA HA OLEHABAHMA HMOT, OasHpalikii ce Ha
AOKA34TEACTBA 34 MA3APHUTE YCAOBIIA.
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Beaka newaaba nanr 3aryfa oT npomsaHa B CIIpaBeAAmBaTa CTOHHOCT HAIL MpoAaKOa Ha AZAEH
HHBECTHIHOHEH 1MOT Ce NpusHaBa He3abaBHO B mevasbata 1Al 3arybara Kato ,,(IPOMEHH B
CIP2BEAAHBATA CTOMHOCT HA NHBCCTHITHOHHIITE HMOTIT .

210. Durascopm akTHBH

(I)IIHQHCOBI-ITC AKTIIBH, C H3IKAIOYCHHC HA XCA}I{HPHH_IHTE HHCTPYMEHTII, BKAOYBAT CACAHHTE
KETCTOPIII-I (bI-IHaHCOBII IIHCTPYI\{CHTIII

L4 erAIITI-I I B3EMAHHAA,

qJI‘IH?:lHCOBIlTC AKTHBII C¢ pﬂ3HpeAeAﬂT KbM OTACAHIITE KaTEropiiH B 3aBHCHMOCT OT LIEATA, C
KOATO ca rrpnAoGrrrn. Kan:ropI-m'ra HA AZAEH cpHHaHCOB HHCTPYMCHT OITPEAEAS METOAZ My Ha
OHCHABAHE I AAAIT HpI-IXOAHTC H Pa3XOAITE Ce OTpassABaT B Oryera 32 AOXOAIITC ITAIT AIIPCKTHO
B CODCTBEHHA KATITAA Ha ApyxecTBOTO.

2.11. Marepnasnn 3amacu - HeTexymm axrasm xaacupunapans Kato ABbp>KaHH 32

mpoaax6a

MatepuasnnTe 3amacH BKAFOUBAT MIMOTH — 3€MH H CTPAAH, KOHTO €& ABDXKAT CAHHCTBEHO C LIEA
mpoaaKba.

Koraro ApyxectBoTo Bb3HaMepaBa Aa IPOAAAE HETEKYILHTE aKTHBII HAH IPYNIA akTHBH (IPyma
Ha Pa3aMOAOKEHHE) I aKO NPOAADaTa € MHOTO BEPOATHO Aa BbAE oCbIecTBeHa B 12-MeceueH
CPOK, AKTHBBT HAH IPYNATA HA PA3IOACKEHHE e KAACH(HIIHPAT KAaTO ABPKAHIH 32 MPOAAKDa
II C€ IIPEACTABAT OTACAHO B DaAaHca.

AKTIHBIT, KAACHDHIIIPAHY KATO ABDIKAHI 33 MPOAAKOGA Ce OLEHABAT Ha ITO-HICKATA OT TAXHATA
asaHCOBA CTOMHOCT HEMOCPEACTBCHO CAEA THXHATA KAACHCDIKALIH KATO ABPKAHH 32
MPOAamDa W TAXHATA CIIPABEAAHBA CTOITHOCT HAMAAEHA C Pa3XOAHTE MO MpoaamBara m.
Hsikorr aktiBu Appixann 3a nposax®a KaTo PHHAHCOBH AKTHBH HAH AKTHBII 110 OTCPOYEHH
AAHBLH, IPOABAKABAT A2 CE OLEHABAT B ChOTBETCTBHE CbhC CUETOBOAHATA TOAHTHKA OTHOCHO
Te3 akTHBH Ha ApyxecTBoTo. AKTHBHTE KAacuhbHIPAHH KATO ABPHKAHH 32 NpoAakGa He
TIOAAEKAT H2 AMOPTH3ALUIA, CACA TAXHATA KAACH(DMKAINA KATO ABPYKAHI 32 TPOAAKDA.

2,12, Aamsnu BBPXY AOXOAZ

Cobraacno 4a.175 or 3akoHa 32 KOPIOPaTHBHOTO ITOAOXOAHO oBAaraHe, APYXecCTBaTa ChC
CICIUIAAHA HHBECTHIIHOHHA LEA, PETHCTPHPAHN 110 3aKOHA 33 APYKECTBATR ChC CEIIHAAHA
ITHBECTHIIHOHHA LIEA, HE C€ OBAATAT C KOPIIOPATHBEH AAHDK.

2.13. TITapu m mapaYHE EKBHBAACHTH

ApyxecTBoTO OTHITA KATO OapH o [TAPHYHH CPEACTBA HAAMYHIITE HAapH B Opoil, mapHydm
CPCACTBA IO DAHKOBH CMETKI, ACIIO3UTH, KPAaTKOCPOYHH I BHCOKOAHKBHAHH HiIBECTIHLIII,
KOIITO €4 AecHO oOpalaemi B HapHYeH EKBIBAACHT II CHABPIAT HEIHAYHTEAEH PHCK OT
OPOMAHA B CTOHHOCTTA CH.

2.14. CofcTBen KAOHTAA ¥ DAAMAHAA HA AUBAACHTH

AKLT,HOHCPHI‘IHT Karmuiraa Ha APY}KCCTBOTO OTpasﬂBa HOMHHAAHATA CTOI“IHOCT Ha C:\'IHTI-IpaHI'lTC
AKIIITH,

llpemmituisaT peseps BkAIOUYBa TIPEMIH, HOAYYEHH INIPH ITbPBOHAZYAAHOTO EMIITHpPaHE Ha
CODCTBEH KaTIHTAA.
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Hepasnpeaesenata mewasba npeacrabasea ocratbk ot 10% caea pasnpeaeasme na 90% ot
newaAbaTa Ha MPEAUPHATHETO 32 ChOTBETHATA TOANHA ¢-HO 4A.10 or 3akoma 3a Apyxectpara
CbC CHENHAAHA HHBCCTHIIHOHHA II€A H TIPH ClIa3BaHe Ha H3HCKBAHHATA HA uA. 2472 or
‘TI'sproBexus sakon. B cayuail, ue ©a.247a oT THproBekHs 3aKOH HE € H3ITbAHEH, APY¥ECTBOTO
HE Da3lpEACAd AHBIAECHT H nedaAbaTa OCTaBa KaToO HePasNpPEACAEHA IIAII 32 TIOKDHBAHE Ha
3aryom.

2.15. IlemcnoHHE B APYIH 3aABAYKEHRA KBM HCPCOHAAR

Apy}l(eCTBOTO OTYIITa KPaTKOCpO“IHII 3AABMAKEHHA TTIO KOMHCHCIIPYEMH OTHYCKH, Bb3HHEKHaAAH
Ha 5232 HEM3NOA3BAH [TAATEH [OAHIIEH OTIYCK B CAY9aHTE, B KOHTO C& 0YaKBa OTIIYCKITE Aa
BB3IHUKBAT B paMKiTe Ha 12 mecena cAeA AaTaTa Ha OTYETHHA IEPHOA, NPeE3 KOITO HaeTiTe
AITIIA CA TIOAOMKITAH TPYAa, CB’bP33.H C TE3IH OTITYCKII. KpaTKOCpO‘-*IHIITC 3AADBAMNEHIIA KbM
TIEPCOHAAA BKAIOUBAT 3aIAATI I COLIMAAHH OCHIYPOBKIL.

ApyxecTBoTo He e paspaboTsaso H He NPHAATa TAAHOBE 33 Bb3HATPAKACHIIA HA CAVKIITCAIITE
CACA HAIyCKAaHE HAH APYTH ABATOCDOYHN BBH3HATPAKACHHS H MAZHOBE 32 Bb3HAIPAKAEHIIA
CAEA HAIYCKAHE HAHM NOA (POPMATA HA KOMIICHCALIHI C aKIIHMH, HAH C AMAOBE OT COBCTBEHIIs
KAIlIiTaA.

2.16. Punascosm macHelE

PrHAHCOBHTE NaCHBI BKAFOUBAT 3a€MH, THPTOBCKH H APYIH 33AAKEHHA,

DuHAHCOBUTE ITACHBH CE NMPH3HABAT, KOTATO CHLUECTBYBA AOTOBOPHO 3aABAXKCHHE 32 MAALLIAHE
Ha TAPHYHI CyMH HAHM APYr DHHAHCOB aKTHB HA APYTO NPEANPHSATIE HAH AOTOBOPHO
3AABAKCHNE 32 pasMfiHA HAa (DUHAHCOBH HHCTPYMEHTH C APYIO HNpPEANpPHATIE IIpH
TIOTEHIUHAAHO HeOAATONPHATHH YCAOBHS. BCHYKII pPasxoAM, CBBDP3aHN € ANXBI, Ce OPH3HABAT
KaTo (PHHAHCOBI PasxoAH B OT4eTa 32 AOXOAHTE,

Bauxosure saemm ca orpasenn B 6aranca ma ADPyKECTBOTO, HETHO OT Da3sXOANTE IIO
MOAYYAaBAHETO HA KPCAHTA. PHHAHCOBN PAa3XOAM KATO NPEMHA, IAATHMA OPH YPSKAAHE Ha
ADATA HAI OBPATHOTO My HM3KYIyBaHe, H HPEKH PA3XOAI IIO CAGAKATA ce OTHACAT B OTHeTa 32
AOXOANTE HAa MPHHIMIA HA HAYICAEHICTO, NPH H3IIOA3BAHEC HA METOAAZ Ha edeKTHBHISA
AHXBEH IPOLEHT I C¢ NMPUOABAT KbM IIPEHOCHATA CTOIHOCT Ha (DIHAHCOBHA MACHB AO
CTCIICHTA, B KOATO T¢ HE CE YPEKAAT KbM Kpasi HA TTePHOAA, B KOIITO €2 Bb3HIKHAAH.
ToproBekuTe 32ABAMEHNA Ce NPH3HABAT ITBPBOHAYAAHO 110 HOMHHAAHA CTONHOCT I
BIIOCACACTBHE CE€ ONCHABAT IIO AMOPTH3HPYEMA CTOIHOCT, HAMAACHA C HAALIAHHS TTO YPEKAAHE
Ha 33ABAKEHHETO.

AHBHAEHTIITE, IAATIMIT Ha AKLUIOHEPHTE Ha APYXECTBOTO, C€ IIPH3HABAT, KOTATO ANBHAEHTHTE
ca oaobpenn Ha O6moTo chEpatie HA AKIOHEPHTE.

2.17. TlpoBu3mm, yCAOBHH AKTHBH U YCAOBHH HACHBH

Ilposusnpanero ma Baemamma oT kAmenTH ce m3pBpuiBa chraacio MCC Ne 37, kato ce
IPHAATA MOAXOA2Z AHAAN3 HA BB3PACTOBHMA CBCTAB HA B3eMAHHATA, IpPH KOHTO APYMECTBOTO
xaacHdUIHPa O TPy HEHHKACHIPAHHTE CH B3eMaHusa . Kbm Beska rpyma ce mpuaara
CHOTBETEH ITPOLEHT 32 M3Pa3fABaHE HAa HEChOMPAEMOCTTA, KATO KbM B3EMAHHATA € [O-TOASMO
3a6apAHE Ce IPHAATA TO-BHCOK mporedT. O0ealleHKaTa Ha B3EMAHIIITA OT KAHEHTH MOAPOOHO
€ omicaHa 8 noscHenna 7.1, o 7.2,

Baemanmnsra B AeBa ce OLEHSBAT IO CTOMHOCTTA HA THXHOTO BB3HHKBAHE II €A OBE3IICHEHH KbM
30.09.2016r., cpobpasso KAaCHEUKAIUIATA MM OTHOCHO TAXHATA cubrpaeMocT. PrrkoBoACTBOTO
OTMPEAEAA CACAHHTE ITPOLIEHTI 32 ODE3IIEHKH Ha B3eMaHINATA Ha 6232 BB3PACTOB aHAALIS!
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1. cpok Ha Bb3HIKBaHE OT 3M. A0 OuM. — 10%
2. CpoK Ha BB3HHKBaHE OT 6u. A0 1. — 25%
3. cpok ua Bb3HHKBaHE OT 1T. 40 3r. — 50%
4. CpOK Ha BbL3HHKBaHE HaA 3T. — 100%

* Ilpes 2015r. 0BcAyXBAIIOTO APYIKECTBO € AAAC IIPEAAOKEHTE A GHAAT OTIIICAHI OT GaraHca

na Cepalika [Mpomepriie AACHII Bsemanmna or kAmeHTH C npocpoune HaA 3r., mopaan

H3TEKbA AABHOCTEH CPOK 11/ HAH HERB3MOMKHOCT A2 BbAAT CHOPAHTI CHOTBETHIITE BI3EMAHIA.

2.18. 3maunMEH UpeneHKE Ha PBKOBOACTBOTO NpPH NPHAATAHE HA CIETOBOAHATA
IOAHTHKA

3uadiMIITe NpeneHki Ha PBLKOBOACTBOTO MPH IPHAATAHETO HA CYETOBOAHHTE MOAHNTHKHN Ha
ApPyXecTBOTO, KOHTO OKa3BAT HAII-CHIIECTBEHO BAMAHIE BbpXy (DHHAHCOBHTE OTYETH, Ca
OITHCAHII TI0-AOAY.

2.18.1. IToaesen XXABOT HA AMOPTA3APYCMATE AKTHEN

PBKOBOACTBOTO IpepasTA€KAa MOAE3HIIA KIBOT Ha AMOPTIH3HPYEMHTE aKTHBH B Kpasd Ha BCEKH
oTaeTen repuoA. Kum 30 cenrremspir 2016 . phKOBOACTBOTO OIIPEACAS TOAE3HHA KHBOT Ha
aKTHBITE, KOHTO [PCACTABAABA OYAKBAHMAT CPOK HA [IOA3BAHE HA AKTHBHTE OT ApyxecroTo.
DaaancoBIirre cTOIHOCTH H2 AKTHBITE ca AHAATI3NPAHH B LIORCHeHNs 3 u 5. AelicTBUTeAHHAT
OAC3CH JKIBOT MOMC A2 C€ PasAHYABA OT HAIIPABCHATA OLICHKA LOPAAH TEXHIYECKO U
MOpPaAHO u3xabsBane, IpeAnMHO Ha cOTYEPHH HPOAYKTH H KOMILFOTBPHO obopyABaHe.
2.18.2. Mareprasnn 3anach

MateprraAHHTe 3anacu ce OLEHABAT ITO MO-HHCKATA CTOTHOCT OT II€HATA Ha HpHAODHIBAHE H
HETHATA PEAAH3HpYeMa CTOHHOCT. [1pu onpeaeAsne Ha HETHATA PEAAH3HPYEMA CTORHOCT
PBKOBOACTBOTO  B3EMA IIPEABHA HAH-HAASKAHNTEC HAAHYHH AAHHH KbM  AATaTa Ha
IpHOAHSHTCAHATA ONeHKa. DbaAelara peaAM3alluAd  Ha 0aAaHCOBATA CTOHHOCT Ha
MATCPHAAHHTE 3AIIACH CE BANAC OT TPOMEHHTE HA IIEHHTC B PA3AHYHH I1a3aDHH CETMEHTH HA
HMOTHTE.
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3. Vimorm, MammAR, CLOPHKEHHEA H 060pyABane
BasancoBara cToffHOCT Ha HMOTIITE, MaITHHITE, CLOPBKEHUATA I OOOPYABAHETO, MOXC A2

6'bA€ aHaAn3npaHa KAKTO CACABa:

KomoroTepaO Mamuna Tpaucnopran Apyra Oomo
obopyAsane oBopyasane CpeAcTna
‘000 am, 000 An. ‘000 as. ‘000 An ‘000 ag.
Oruerna croiinOCT
Caaao xum 1 anyapn 2016 1. 27 148 17 188 380
HosBonpuaoburu axtusn - - - - -
OTnucanu akrneu - - - - -
Canapo xpm 30cerrremepi2016r 27 148 17 188 380
AmopTuszanna
Carao xwat 1 aayapu 2016 1. 27 144 16 188 375
AmopTazanna - 1 i - 2
OTnncana aMoprazanua - - - - -
Caaao ¥eM 30cenrremspr2016r 27 145 17 188 377
Basancosa crofiHOCT KEM
30 cenrremapu 2016 1. - 3 - - 3
KoMniorspuo Mamaan 5 Tparconopran Apyre O6mo
ofopyasane obopyasane cpeAcTBa
‘000 am. ‘000 ap. ‘000 as. ‘000 as ‘000 ab.
Oruerna croiiHOCT
Canrno ket 1 aayapu 2015 r. 27 148 17 189 381
Hosoupuaoburn axraBu - - - - -
OToucaun akTuBH - - - {1 (1)
Caaap kb 31 aexemspu 20151 27 148 17 188 380
Amoprazanna
Canso xpm 1 sryapr 2015 1 27 142 16 179 364
AMopruzammsa - 2 - 10 12
OTnucana amopThzanua - - - (1) )]
Caaro kM 31 aexemspn 2015 r 27 144 16 188 375
BasascoBa CTOHHOCT KBM
31 sekemapu 2015 r. - 4 1 - 5
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4., MarecTnnHoEHH HMOTH

APY}KCCTBOTO OTYHT2 KATO HINHBECTHIIHOHHI IMOTII 3eMa H CIrpaAl, KOHMTO C¢€ ABDIKAT 3a
MOAYYABAHE HA NPHXOAN OT HaeM H /IIAH 34 YBCAIIYEHIEC HA KaIIITaAd, KOHTO Ce OTYIITaT T10
MOACAQ Ha CIIpABEAAIIBATA CTONHOCT.

I"IHBCCTHLUIOHHHTE HMOTII C& NPCOIICHABAT Ha TOAHLIIHA Haza u ce BKAROuBaT B OTueTa 3a
AOXOAHTEC IIO IA3apHIT croiinocta. Te ce ONPECACAAT OT HE3ABHCHMI OLCHHTEAII C
HpOCl)ECIIOHaAHa KAB.CIICI)IIK&LIHH H 3HAYHNTCACH HpOCbCCIIOHaAEH OIIHT, KAKTO H HA AKTyaAHa
IIH(i)OP]\iaL[I'IH 3a Tmas’apHHTE YCAOBHA H CKAIOYCHH CAEAKH € HMOTII B paﬁOHa Ha
MECTOHAXOMKACHIIETC H K4ATETOPIIATA HA OLIEHABAHIIA HMOT, GHSIIPEﬁKII C€ Ha AOCTOBEpHH
AAHHIL,

BCHKB. ncquSa HAH 3ary6a oT HpOMﬂHa B CﬂpaBﬁAAI'IBaTa CTOﬁHOCT HAH ITPOAB.)K63 HAa AAACEH
HHBECTHLIHOHEH IMOT Ce MpnsnaBa He3abaBHO B meuasbata nan sarybara kato »IIPOMEHII B
CITPABEAAITBATA CTOMHOCT HA HHBECTHIIHOHHHTE TIMOTIL .

ITpes 20151, mamoAsBaHITEe METOAH 32 OIEHKA Ha NHBECTHLIIOHHHTE HMOTH B pestomMe ca
CAGAHIITE:

1. Meroa na pasxoaure (BEILHATA CTOIHOCT), KOMTO IOSBOASBA AR &BHAAT ONPEACACHH
BB3MOKHO HAall-TOUHO CTOHHOCTIA HA akTHBHTe /crofimocTra Ha pasonnTe/ KbM
MOMEHTA Ha Ch3AABAHETO HM, KATO CE OTHHTAT HACTBIIHAHTE BIIOCACACTBHE HPOMEHL
OT aMOPTH3AIMII, HAYHH Ha CTONAHICBAHE, BAHAHIE Ha Masapa, eheKTHBHOCT H Ap.,
KAKTO I EKCIIEPTEH OTACA HA MACTO I YCTAHOBABAHE HA ACHCTBHTEAHOTO CHCTOAHHE HA
4KTHBA KATO TeXHIMecKo obesnenapaHe (Pb3pact), CTPOHTEAHH HEAOCTATBILL,
CTOIIAHCKO H Na3apHO obDe3lleHABaHE;

2. TlpuxoseH MeTOA 3a OlleHKa, KOITO ce DasHpa Ha [IpAKa 3aBHCHMOCT Ha KAITHTAAOBATA
CTOHHOCT Ha HEABIDKIMHA IMOT OT IIPIXOAHTE, KOHTO Toli HocH. Kammrasosara
CTOITHOCT CE OIIPEACAS Hpe3 TpaHCOPMALIHA HA CTOHHOCTTA HAa PABHOMEpHI
TOATIIHI MPHXOAH (OT HAEM HAN TIPCKH MNPIXOAH) B CTOIHOCT, paBHOCTOIIHA Ha
MA33aPHATA CTOHHOCT HA OLICHABAHHSA HMOT, HOCPEACTBOM HOPMATA HA KAIIHTAAH3ALHA
HA HEABMAKHMIIL HMOT 32 IIEPHOAA Ha OCTATbYHATA EKCITAOATALIMOHHA TOAHOCT Ha
obexra;

3. MeTtoa Ha MA3aAPHHTE aHAAO3H, KOHTO ce 633[1[.)51 Ha CDIIOCTABKA Ha OIICHABAHIA IIMOT
C AH3IAOTHYHH HMOTH B CBCEACTBO npeasraraHg  Ha nasapa mo OIIpEACACHH
KOAHYECTBEHH I KAYECTBEHH napaMeTpn. CACA OHPCACAHHC Kpurepngre 34
CPaBHHMOCT 32 CAMHA HMOT H CTOHHOCTHA CpaBHABAHHTE HMOTH cCe MoAYyYaBa
KOpHTIIpaHaTa LEHA 34 EAMHUIIA ITAOII OT na3apHnTe AHAAO3II.
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*[Tpes meceu mapt 2015 1, ,»Cepanra IMpomrepric” AACHIL cxaroun okoHYaTeAeH AOTOBOD
3a Mpoaaxba, B»B OPMATA HAa HOTAPIAAECH AKT, HA HEABIDKIIM HMOT — amaptamedT 5 Cekins
A, Haxoas ce B 1p. Codbuin, ya. ,,AKaseMuk Credan Maasenos" Ne76.

*I1pes mecen mapr 2015r. ,,Cepanka ITpomspric® AACHLI ckaroun npeapapitesen AOTOBOD
33 MposaxHa HA HEABHMUIM HMOT — moA3eMeH rapax Ne7 m amaprament 16 Cexium B B
p.Codua, ya. ,,Axasemik Crecban Maasenos™ Ne76.

*Ilpes mecen mapr 2015r. ,Cepanxa [lpombpric® AACHLL cxaroun 1 npeaBapiTeses
AOTOBOP 32 TpoAwkDa Ha HeABIDKIM mMoT B p.IlAesen, ya.Bacna Aescxu 124,

*11pes mecent Ampua 2015 r., ,,Cepanka Iporrspriie” AACHLI craroun okonyaTesen AOroBOp
33 mpoAaxOa, BbB hopMaTa Ha HOTAPHAAEH aKT, HA HEABIDKHM HMOT — amaptamenT 16 Cexunn
B u moasemen rapax Ne7, maxoaamu ce B p. Codma, ya. ,,Axasemuk Credpan Maasenos®
Ne76.

*I1pes mecenr Anpra 2015 1., ,,Cepanxa Hpomppric” AACHIL ckaroun oxoruaTeaeH AOTOBOP
3a npoAswxfa, BbB hOpMATAa Ha HOTAPUAAEH aKT, Ha HEABIDKIM HMOT — crpaaa u YIIH,
HaxoAsalnn ce B rp.llaesen, ya Bacua Aescxir 124,

* Ilpes mecery IOun 2015 1., »Cepanka [Npomrsprae” AACHIT craroun AOTOBOP 32 ITPOADKDA,
BbB (POpPMATA HA HOTAPHAAEH aKT, HA HEABIIKIM HMOT — [IOA3EMEH rapax NelQ, maxoasmu ce

B 1p. Cocprin, ya. ,,Akaaemux Credan Maasenos Ne76.

*Ilpes mecen Hoemspm 2015 r., ,,Cepauxa Ilpomspruc” AACHLI ckaroun AOTOBOD 32
npoAaxba, BEB (POPMATa Ha HOTADHAAEH AKT, HAa HEABIDKHM HMOT — I apak Ned, Haxoasin ce B
rp. Cocpuin, ya. ,,Posonckn nssop* Ne66A.

* I1pes mecert Mapt 2016 r., ,,Cepanxa [lpomrsprac” AACHLI ckaroun caeamnnte AOTOBOPH 32
1poAakba Ha HEABIDKIMIT IIMOTH, BBB (POPMATA HA HOTAPHAACHH AKTOBE:

- [loasemun rapam Ne 5, 40 u 47, naxoasun ce B 1p. Coduis, ya. ,, AKaAeMIK Credan
MaaseHos® Ne76.

- Hoazemuu rapax Ne 1, 27, 34 11 37, naxoasmui ce B p. Codus, ya. ,,Axasemuk Credan
Maasenos Ne76.

- Ilaprepro moMemieHHe, HAXOAAL Ce B tp. Codprs, ya. ,,Posonckn nssop® NeGGA.

- Crpasa i [1H ¢ naemmndurarnnonen nomep Ne 63427.2.1427, naxoasru ce B 1p.Pyce,
yAa.Paitko Aackasos Ne 34,

*I1pes mecent Maii 2016 r., ,,Cepanxa Ilpormbpric” AACHIL ckaroun caeanite AOTOBOPH 34
npoaaxba Ha HEABIDKIME IIMOTH, BBB (POPMATA HA HOTAPHAAHH AKTOBE:

- Iossemen rapa Ne 13, maxoaaur ce B rp. Codbnig, ya. ,,Axasemi Credan Maasenos”
NeT76.

- [oazemen rapax Ne 32, naxoas ce B rp. Codous, ya. ,,Axaaemnx Crecpan Maasenos™
Ne76.
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*I1pes mecent FOuu 2016 r., ,,Cepanxa Ilpomspric”® AACHLL ckAroun caeatirre AOTOBOPH 34
IpoAakba Ha HEABIDKIIMII ITMOTII, BBB (DOPMATA HA HOTAPHAAEHH AKTOBE:

- Amaprament 20 Cekuns C u napkomacto Nel2, maxoammr ce B rp. Codpms, ya.
wirasemnk Credpan Maasenos™ Ne76. KbM aarata Ha nsroTsame Ha OTYEeT2, B3CMAHETO OT
KAHEHTA € B pasMep Ha 187 xua.AB. B HAMAAOTO Ha CAEABAILIA OTYCTEH HEPHOA TAAMAHETO €
H3BBPIIEHO I B3EMAHETO € [TOTaceHO.

- Heapmxiv ot —  [1H, crpaan n moaobpenns, naxoasmn ce B c.Crapa peka,
obm.Cansen. Ilpoaanbara € 0Aobpera B T. 14 OT AHEBHIA PEA Ha PEAOBHO TOAMLIHO OBIIO
cpbpanire ma akunonepnte Ha Cepamka Ilpormsprie AACHLL ot 27.06.2016r. cperry
3amAaluaHe Ha MpoAakHa uena B pasmep Ha 120 000 espo ¢ Brarouen AAC, npeacrasasBarii
€BPOBaTa PaBHOCTONHOCT Ha 234 699,60 AB., m3uncAenn no dukcurr na BHEB.

*Ilpes mecen Cenremspn 2016 r., ,,Cepanxa [ponbpruc” AACHIL craroun AOTOBOD 34
npoaaxHa, BbB hopMaTa Ha HOTAPHAAEH aKT, HA HEABIDKHM HMOT — MOA3EMEH rapax Nel2,
Haxoasanui ce B 1p. Codpira, ya. ,,Axasemik Credpan Maaaenos” Ne76.

Ilpomenu B GaaancoBHTE CTolHOCTI, OTpaseHn B Baaanca, MoraT Aa 6bAar HPEACTABEHH KaKTO
CAeaBa:

Hnsn. HMota Hus. IMmotH HNus. HmoT 060
- 3eMM - moaoOpeHusn = Crpaanm
B/y 3eMu
000 as. ‘000 aB. ‘000 aB. ‘000 aB.
Baaamcopa CTOHHOCT KBM
01 sayapum 2016 r. 7031 14 36 644 43 689
Horompuaobirrn akrisn - - 210 210
OrnHcann akTHBI (61) (14) (1277) (1352)
Hetna newanba /(3ary6a) or
NPOMAHA B CIPABCAAIBA - - 4777 4777
CTOITHOCT
BasascoBa croHmOCT KBM
30 centemapn 2016 r. 6 970 - 40 354 47 324
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Has, UmoTu Hus. HMmota  Hue. Hmorn O6umo
-3€MH - NOAOOpeHnA — Crpaan
B/y 3emu
‘000 am. 000 aB. ‘000 am, ‘000 aB.

Baaascora croHOCT KbM
01 amyapn 2015 r. 6 838 14 37 339 44 191
HosonpraoGrrrir akrisn - - - -
[pexaacudbrmmpann nmoTn 225 - 674 899
— or AKTHBH 32 IpoAaxba B
HMuBecTHIIIOHHN TMOTH
Orncasn akTusn (10) - (1 088) (1098)
Herna newaaba /(3ary6a) or
IPOMAHA B CIIPaBEAAHBA (22) - (281) (303)
CTOHHOCT
BarauncoBa crofimocr xem
31 Aexemapu 2015 r. 7 031 14 36 644 43 689

5. Hemarepmarnm ALATOTPAHHH AKTHBH

HCMETEPIIH.AHI’ITC AKTHBII H3 Apy}KCC'I'BOTO BKAKOYBAT HPI'IAO6IIT AHIIEH3 H KOpHOpaTI‘IBHﬂ
HACHTHYHOCT. DaAaHCcoBaTa MM CTOHHOCT 33 TCKYLLHA OTYETEH I[EPHOA MONE Ad ObAE
MNPEACTABECHA IIC CACAHIA HAYHH:

Tpuaoonta IIpraoGHTH Apyrn O6wo
AHIIEH3HN nporpa.MHu
IPOAYKTH
‘000 aB. ‘000 aB. ‘000 am. ‘000 aB.
OrueTna CcTORROCT
Canao xpM 1 auyapn 2016 1. 4 25 2 3
HosonpuaoGirri aktisu - - - -
Canso xvm 30 cerrremsprr 2016 . 4 25 2 3
Amoprrianua u 06eamenxa
Canao kpm 1 aryapn 2016 1. - 25 2 27
AmopTuzanna . . .
Caaao wbm 30 cemrresepn 2016 1. - 25 2 27
Basancosa croifimoct Kbm
30 cenremppnm 2016 r. 4 0 0 4
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IIpmaobama  Ilpaao6Gura Apyra O6mo
Annen3m  mporpamum

OPOAYKTH

‘000 aB. ‘000 am. ‘000 aB. ‘000 aB.
OraetHA cTofimocT
Carro xeMm 1 auyapu 2015 1. 4 25 2 31
Hosonpuaobirtu akrimsin - - - -
Caaao xkpMm 31 aexemspu 2015 1. 4 25 2 31
Amopmazanua m 06e3menxa
Casao kpm 1 auyapn 2015 r. - 25 2 27
AMopTHzaima i - - -
Caaao xpM 3 aexemspn 2015 r. - 25 2 27
Baaanrcosa croiEOCT KBbM
31 Aexemspnm 2015 r. 4 0 0 4

6. AxTuBH OpeAHA3HAUEHH 32 IPOADKGA

Ilpes mecenr Aexemspu 2015r., caea TpeAAoKeHHE Ha obcayxpanioro Apyiectso Ceparrka
[pomrepric Koucyar EOOA, Cweerst mHa Anpextoprre  B3e perueHne Aa  HbaaT
KAQCH(PHIIMPAHM H PA3AEACHH MMOTHTE, cOBCTBEHOCT Ha ADYXECTBOTO, IO IPYyILI 32
CUETOBOAHI IIEAH CBHTAACHO HOPMATHBHHTE M3FICKBAHIIA 32 OTYHTAHE HA HHBECTHIIHOHHITC
mMotn, MexaynapoaruTe cueToBoAmN cTamHAAPTH H Mexaynapoaunre craBaapra 3a
crmancosn oruetn (MCOO), paspaborenn u nybGankysanun ot CeBera 1o Mexayaapoanu
caeropoAnn  ctarpaptin (CMCC). [Nopaanr sebaaronmpmaThata mnasapma KOHIOKTYPA,
TOPCOIICAHATE HMOTH HE €4 IIPOAZACHH B CPOK HO-ABABT ot 12 Mecema. MaoTure ca
npexAacipuumpant ot Hmori, Abpxann 3a npoaam6a B VIHBECTHIIMOHHII HMOTH - 3enms
H/HAI CTPAAN, ABPHKAHH OT cOBCTBEHMKA C IIeA ITOAYY4BAHE HA TIPHXOAH OT HaeM HAH 3a
YBCAHYABAHE HA CTOMHOCTTA HA KAITHTAAA, HAH H 32 ABETE.

KLUNR

W!! " !
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Hmornm B Hmorm B YIIN B O6mo
rp.Baann rp.barank rp.Cmoaan
‘000 as. ‘000 as. ‘000 aB. ‘000 as.

Baaamcosa CTOHHOCT
xbM 01 aayapm 2015 . 394 300 205 899
Pasxoan no IIPOMAHA
NpeAHA3HAYEHHE Ha - - - -
HEABIDKHM HMOT
Obe3uenka Ha
CIIPABCAAHBA  CTOMHOCT - - - -
[Mpexaacndprmpann
HMOTH — OT AKraBH za
npoasaxOa B (394) (300 (205} (899)

Husectnunonsn Mot

Baaanmcosa CTOHHOCT
xbM 31 AexemBpr 2015r - - - -

7. Trproeckm B3emarna

7.1. Trvprobckm B3eManma - HETEKYIIH

HeTtekymuir /naa 1 roanna/ THProBekH B3eManin kbM 30 cenrremBpm 2016r.ca xakTo caeaBa:

Baaascona Bbaaancora

B3emane O0Ge3nenxa CT-CT CT-CT
30.09.2016 30.09.2016 B3eMaHE B3CMaHe

‘000 aB ‘000 aB ‘000 aB ‘000 an
Awmbacasop — 82 EOOA 1 (N 0 0
Feoprit Hanes Flopaanos 32 (16) 16 4
Hpar Paaxos Feoprien 2 (2) 0 0
Teosop Hanes Fopaanos 33 {16 17 4
Mmxana Aranacos Kysmarnos 2 (2) 0 0
Tpurrn Kopnopeiit Cuprncie EQOA 3 2) 1 2
Usereann I'eopries I'eopries 1 1 0 0
O6mo 74 (40) 34 10
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*IIpes 2015r. 0BcAyHBAIIOTO APYKECTBO € AIAO MPEAAOKEHIIE A2 GBAAT OTIHCAHI OT
Oasarica Ha Cepanxa [Tpomspric AACHIT BzeMaHIA OT KAHEHTH MpoCcpoYHe HaA 3r.,
MOPAAIl H3TEKbA AABHOCTEH CPOK H/IIAH HEBB3MOXKHOCT A2 ObAAT CLODAHI CHOTBETHIITE
B3EMAHTIA.

1.2.  THpProBckm B3EMAaHEA - TEKYTITH

Texyru /Ao 1 roamna/ Teprosckn B3emanna keM 30 cemremspm 2016 r. ca xaxTo caeapa:

Basanmcosa DBasamcora

Bisemane OGe3menxa cI-CT CT-CT
30.09.2016 30.09.2016 mB3emanme B3eMAHE
30.09.2016 31.12.2015

‘000 ‘000 ‘000 ‘000

AB AB AB AB
Brarapexa Geaepanta no Boaeiiboa 1 0 1 0
Teopru Hanes Hopaanos 28 {4 24 29
Asxobrafirep OOA 0 0 0 1
Aec Koucyar EQOA 0 0 0 1
An Efiv Ea Excripec Bnarapaa EQOA 0 0 0 1
Erpo [Mpomeprin Mennammsur (OA, 1 0 1 1
Mobitatea EAA 1 0 1 0
CHC TexaoArorHA AA 1 0 1 0
Tpansaxr KOpbin EAA 0 0 0 1
Teoaop Manes Hopaaron 28 1) 24 29
IOpoBank M Exp Awcn Brarapus AA 1 0 1 2
Teoprn Feawos ATanacos 2 0 2 2
Apyri 4 0 4 2

O6mo 67 (8) 59 69
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8. Apyrm B3emanna

Ilpeaocrasen apance — Curma -96 OOA

[Ipeaocrasen aBaHc - Arposoarnssect EAA

IIpeaocrasen apanc — Busa Crpoit 12 EOOA
lipeaocrasen apanc—Arennms 3a pekaama 1 anzaitn EOOA
Pasxoan 3a GpAcIIH mEPHOAI

Aansyan B3emanns

Apyrn Bzemanis

Apyru Biemanma

9. ITapuumm cpeacrBa
ﬂap;mmne CpCACTBa BRAMOHYBAT CACAHHTE KOMITIOHEHTH:

[aprynau cpeacrsa B Gpoil 1 B Hauk:
- Obarapckn aesa
- eBpo
Kparkocpounn aenosurn
- OpArapckn Aesa
- eBpo

10. CoberBer Kammraa

10.1. Axnmomepen xaomraa

KM Kem
30.09.2016 31.12.2015
‘000 as. ‘000 AB.
116 116

- 5

4 5

- 1

66 6

3 3

6 22

195 158

30.09.2016 31.12.2015

‘000 as. ‘000 as.
1614 209
256 204
1358 5
293 1310

293 1310
1907 1519

Pernctpupanuar kammras Ha Apywecrsoro ce cberon or 650 000 oBHKHOBeHH akuum ¢
HOMITHAAHA CTOHHOCT B pasMep Ha 1 AB 3a akundA. Bemvxm akmmn ca ¢ mpaso Ha
TIOAYYABAHE HA ATIBHACHT H AHKBHAALIHOHEH ASiA IT MPEACTABAABAT eAliH raac ot ObmoTo

cbLOpaHe Ha aKIHOHEpHTe Ha APyKecTBOTO.

I13aaaeHIn 11 HAITBAHO TTAATEHIT AKITHIL

- B HAY4AOTO Ha TOAHHATA

- I3AZA€HI [TPE3 IOAITHATA

AKITHIT H3A2ACHH H HATBAHO MA2TeHH

Obmio axuun, otopraupann kM 30 cenremppn 2016r.

30.09.2016  31.12.2015

‘000 as. ‘000 an.
650 650
650 650
650 650
650 650
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CI‘II-IC']JKI)T Ha OCHOBHIITE B.KLII'IOHCPII Ha APY)KECTBOTO C HPCACTB.BEH KAaKTO CAcABa:

KoM 30.09.2016 Kesm 31.12.2015

Bbpoii aknen %  Dbpoii aknnn %

BK Mennasmbatr EQOA 64 448 9915 64 448 9,915
Beceaa Oruanosa Kroaesa-Crankopa 578 895 89,061 578 895 89,061
Maprin [Terpos Crankon 6 500 1,00 6 500 1,00
ApyTH c[)nant{ecmn AHITA 157 0,024 157 0,024
650 000 100,00 650 000 100,00

10.2. TIIpemaen peszeps

Ipemmitanar peseps Ha ApyxecToTo e dopMupan 4pes emucusta o 150 000 6posn npasa,
H3AAAEHH BBB BPB3KA ChC 3AABAKITEAHOTO ITHPBOHAYAAHO YBEAHYEHHE HA KAIIHTAAA HA
Apyxecreoro. Ilpaeata ca nposasern mo 12,697 AB. BCAKO €AHO. I lpemuitanar peseps ¢
HAMAACH € KOMHCHOHHATA HA HHBECTHIIIOHEH NOCpeAHHK ByabGpokspe AA, obcayxsaa
EMITCHATA.

11. 3aemn
11.1.  Amarocpounn 3aemn

Ha 14 mait 2008 r. “Cepauxa INpomrsptuc” AACHLL ckarousa obanramnones 3acM, NPH
CACAHHTE YCAQOBHA:
® Obma moMHHAAHA CTOHHOCT (pasMep Ha OBANTAITHOHHHA saem) - 30000 000
(tpuaeceT muanona) Espo, pasmpeaesen B 30 000 (rpmaecer XHAAAIL) Gpos
Oe3sHAAIMHII, HOMMEHHH, OOHKHOBEHH, CBOGOAHO IPEXBBPASEMH, ALXBOHOCHH
ODAHTAIHH, BCAKA €AH2Z C HOMHHAAHA cToHOCT ot 1 000 (xuasaa) Espo;
®  KyNIOH — 6.5% (IIECT ISIAG 1 IIET ACCETH IIPOIeHT);
® Cpok AC masexa Ha obauranmmTe — 60 (lmecTAeceT) Mecella, CUNTAHO OT AaTATa Ha
eMIHCHAT,
®  AaTa, OT KOATO Tewe cpoka — 14 aait 2008 r.
® AATH Ha NAAINAHHA! 32 TAABHHLA — EAHOKDATHO, B CpOK OT 7 (CEAeM) AHH OT AQTATA
Ha aACKa, T.e He no-KbcHO oT 21.05.2013r.; 32 AnxBenn uaammanus: 74.77.2008:.,
14.05.2009:., 14.11.2009:, 14.05.2010., 14.11.2010z, 14.05.20112., 14.112011,
14.05.2012z, 14.11.2012:.,14.05.201 3.
B cayuad, ve damama 3a naamare cosnadne ¢ wepatomen der, maamanemo we ce HIBBPUH 1A HeDEUA
paborer dert caed miosa.
»Cepanka Ilpomspric” AACHI] VIPAXHH KOA OIILIHATA CH 32 IMOTACABAHE HA YACT OT
H3AAACHIIA OT APYKECTBOTO OBAHTALIIOHEH 32€M, 31€AHO C ANXBCHOTO HAZIIAMNE, C IAAGK
14 noemspu 2009 T.
Apyxectsoro moracn 4 000 000 eBpo oT raasHHuaTa Ha meHa or 4 010 000 €BpO, upes
IPOMOPIHOHAAHO I3NAAIIAHE Hd YACT OT rAaBhumata HAan 133.333 espo upu newma or
133.667 eBpo 3a eana obamraiuia (CBrAACHO yCAOBHATA MO 3aeMa, »Cepanka [Tporrsprie”
AACHLI Moxe Aa moraci IMPCACPOYHO YACT OT 3aema Ha 1eHaTta Ha 100.25 9% 33 100 % oT
TAABHHIATA).
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Ha 3 asexemmpu 2010 r. ce mposese oBmo cvOpanie ma obanranmoxepute Ha ,,Ceparka
Hpomrspric” AACHLI, Ha koeTo Baxa IPHETH HPOMEHH B YCAOBIIATA 110 [IOTACABAIE HA 3a€Ma,
KAKTO cAcABa: 1) yAbAKaBaHe HA CPOKA AO HMAAEXKA HA eMIICHNTA, CbOTBETHO Ha aMOPTH3ALIHA
Ha rAaBunnata ¢ 60 mecera, npy 3anassBane HA HAAEKITE HA AHXBEHHTE nAamanis Ha 14-to
MHCAO H2 M. Ml H M. HOCMBPI OT BCAKa TOAHHA HA yABAJKEHINA CPOK 1 2) MPeAOCTaBiAHE HA
Bh3MOHOCT Ha ,,Cepanka [Tpomrspric” AACHL] aa YIPAKHABA MPEABHAEHATA B YCAOBHATA HA
34€Ma KOA OTIIHA (BB3MOKHOCT 32 TIPEACPOUHO [IOTACABAHE HA TAABHIIIATA) HE CAMO HA ITAACHK
HA ANXBCHO [MAAIAHE, a4 KbM BCEKH CANH MOMEHT OT CPOKAa Ha ODANTAINIOHHHSA 34€M.
APYHKECTBOTO A2 MOKE Aa IIOTACH MPEACPOYHO LIAAATA HAI YACT (bes orpanmuennsa B pasmepa
) OT HENAACKHPAANA PasMeP OT FAABHHIATA Ha oBAmraumnTe Ha nema 100.25 % 3a 100 %
TAABHHITA.

AAaTHTe 32 HAAINAHNA B YABAXKEHIA CPOK, C4: 32 TAABHILIATA - €AHOKDATHO, B CPOK OT 7 (ceaeM)
AHII OT Aatata Ha nasexa 14.05.2018 r, te He no-xbcmo or 21.052018 r; 3a  Anxpenun
naawanng: 14.71.2013z, 14.05.2014z, 14.11.2014z, 14.05.2015z, 14.11.2015z2, 14.05.2016:.,
14.71.20162., 14.05.2017.., 14.11.2017:., 14.05.2018:.

*Ha 20 romr 2012 r., CeBeThT Ha AnpekTOpliTe [IPHE PeEIlEHHE, APYHKECTBOTO A3 MOTacH
npeacpodto Ha 20 roan 2012 r, 9acT or raasHmmaTta o ofanramionen saem ¢ ISIN koa
2100008080. ,,Cepanxa INpompprc” AACHLI morac 1 200 000 (EAHMH MIANOH I ABECT2
XHAAALL) €BPO OT raaBHmiaTa Ha uena ot 1 203 000 (eAHH MIAHOH ABecTa It TPII XHASAIL) €BPO,
Hpes UPOTOPLHIOHAAHO MIMAAINAHE HA YACT OT TAZBHHTIATA 32 BCAKA OBAMIALMA HAH IPH
30 000 6pos obasraru, 40 espo mpn nera ot 40.10 eBpo 3 eAta OBANTAILLL

*[1pes Hoemspn 2013r. CeeersT Ha AnpexTopiTe Mpue pelieHHe , APYKECTBOTO AA [IOTACH
upeacpouno Ha 19 sexemspnr 20131, , vact oT raasnuaTa o ofAnrarmoen saem ¢ ISIN koa
2100008080. ,,Ceparka pomrspric AACHLL noracir 1 080 000 /eAH MHAHOH I OCEMAECET
XUASAH/ €BPO , 9PE3 NPONOPLHOHAAHO H3IIAAINAHE HA 9ACT OT TAABHIHIAT2 32 BCAKA
obauraws nan 30 000 8pos obaurarym, 36 espo npu uena ot 36,09 €BPO 32 €AHA ODAHTAIHA.

*pes Cerrremepn 2014r. Coeerst Ha Ampexropirre npue peluenie, APYKECTBOTO A4 IIOTACH
npeacpouno Ha 31 oxromspu 2014r., vact oT rAaBanmaTa Mo ofAHrAIHOHEH 3aeM ¢ ISIN koA
2100008080. ,,Cepanxa [pomrsprc” AACHILL mnoracz 1 010 000 (EAHH MHAIOH I AgCET
XHAAAI) €BPO, YPe3 MPOIOPIIHOHAAHO H3IIAAIIAHE HA YACT OT TAABHHLIATA 34 BCAKA obarnraryig
1A 33,67 espo npn Liena ot 33,75 eBpo 32 eaHa 0BAuTaLIS.

*IIpes IOau 2015r. CovpernT Ha AMpeKTOpITE TIpHE DeEIlleHNe, APYXECTBOTO A4 IIOTACH
upeacpodno Ha (02 CCITI‘EMBPH 2015r., w4acr oT raaBHANETa MO obAMraNHOHEH 3aem ¢ 1SIN
koa 2100008080. ,,Ceparxa [Mpomepric® AACHLL noracu 1 020 000 (eAH MHAHOH U
ABAAECET XHASIAIL) €BPO, Ype3 IPONOPLHOHAAHO H3IAAIIAHE HA YACT OT TAABHIINETA 33 BCAKA
obanranna man 34,00 eppo npn tena or 34,085 €BPO 34 eAHZ OQANTALIHAL

Ha 10 maii 2016 r. ce nposese mspbHpeano ofmio cnbpamire Ha obAuranroHepuTe Ha
»Cepauxa [Tpomsprne” AACHIIL, ma koero Hermre OpHETA [IPOMAHA B MAPAMETPHTE HA ITbpBa
emucus obanranmm, ISIN koa BG2100008080 kaxTo caeapa: 1) Ilpomsna ma anxpata mo
OOANTAIUIOHHNA 32eM OT 6.5% na 1%, cuirrano or 11.05.2016r., 2) YanAxasaHe 1a Cpoka Ha
masexa ¢ 60 Meceua - or 14.05.2018r. a0 14.05.2023r. IIPH 3aI1a3BAHE HA I[MAESKHTE Ha
AHXBEHHITC HOAAIAaHHA Ha 14-To wHCAO Ha M. Mail H M. HOEMBPII OT BCHKA TOAHHA Ha
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yArAKeHits cpox, 3) [Ipomsia na cpokoBere 3a avopTH3aruA Ha raasmnnara, 4) [puemane na
dKTYAAIZHPAH ITOTACHTEACH [AZH HA DAALIAHHATA HA TAABHHIIA H AIIXB2, BKAIOUBAII
IPOMEHEHHTE C PelreHHeTo Ha obmoTo chbpanne ua obanrawmoneprnre ot 10.05.2016r.
CPOKOBE 32 AMODPTIZAINS HA TAABHINIATA H ITPOMEHEHIIS AIXBEH [IPOLIEHT 10 OBAHTALIHOHHNA
3aeM.

CpoxoBeTe 3a aMOpPTH3AlNA H MAAMMAHHA 11O TAABHHIATA ¢a KakTO caeapa: 714.05.2016:. -
500 000 espo, 14.07.20162. - 270 000 eepo, 14.09.2016 2. — 270 000eepo, 14.11.2016 2. — 270 000
epo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.03.20172. — 270 000 e8po,
14.05.20232 — 19 570 000 espo.

CpokoseTe 32 AnxBeHnTe maaummanms ca caeamurte: 14.05.207162., 14.11.20162., 14.05.2017:.,
14.11.2017z., 14.05.2018z, 14.11.20182., 14.05.20192., 14.11.2019z., 14.05.2020:., 14.11.2020-.,
14.05.2021z., 14.11.20212., 14.05.2022z., 14.11.20222., 14.05.2023,

*Ha 14 Mait 2016r., cbraacHO HOBHA IOIACHTEAEH TAAH, ApysectsoTo moracu 500 000
(IETCTOTHH XHASIAI) €BPO OT TA2BHHIATA 1O obAnramioHen saem ¢ ISIN koa 2100008080.,
Ipe3 MPOIIOPIIOHAAHO H3ITAAIIAHE HA YaCT OT TAABHILATA 32 BCAKA obanTanma 16,6667.

*Ha 14 1Oan 2016r., cbraacHO HOBHS IIOTACHTEAEH ITAAH, Apyxectsoro nmoracu 270 000
(ABECTA I CEAGMACCET XHAfAN) €BPO OT rA4BHULIATA Ho obAmraruronen saem ¢ ISIN koa
2100008080., upes HPONOPLIIOHAAHO H3MAANIAHE HA YACT OT TAABHHIATA 32 BCAKA OBAHTAINIA
9,00 espo.

*Ha 14 Cerrremspur 2016r., CbraacHO HOBHA NTOTACHTEACH I1AZH, Apyectsoro noracu 270 000
(ABECTA 1 cCEACMAECET XHASAH) €BPO OT TAABHNIATA 110 obanrammomen saem ¢ ISIN koa
2100008080., upes LPONOPLUIOHAAHO M3MAAIMAHE HA YACT OT TAABHILATA 33 BCAKA OBAHIAILI
9,00 espo.

Koy 30 cenremppu 2016 r., HenoracenaTa YacT OT rAABHHIATA O OBAHTAHOHHIA 3aeM € 20
650 000 /aBaseceT MHAHOHA INCCTCTOTHH It ETAECET XHAAAK/ €BPO paBEsBAM ce Ha 40 387
889,50 /ueTHpHAECET MHAMOHA, TPHCTA OCEMAECET IT CEAEM XHAAAN, OCEMCTOTHH OCEMAECET i1
AeBeT AB. 11 ,50/AcBa.

IAam@aHusaTa 110 OOANTAIIHIOHHHA 3aeM Ca H3BBPIIECHT NPH CHA3BAHE HAa II3HCKBAHINATA HA
Hapeaba Ne 8 3a LlenTpasnns ACTIO3HTAD 3a LICHHH KHiDKa H [IpaBuaHmka na Lentpasuns
AETIO3MTAD.

11.2, Texyma gact OT HETEKYIMATE 3AABAIKEHIA

[Tosmumara , Tekyma gacrT or HerexymuTe saAbAxeHHA” B pasmep Ha 155 xma.as. xpm 30
centemspu 2016r. ce dopmupa or cymata Ha AHXBHTE, KOHTO APYXECTBOTO HAYLCAABA IO
ODANTATIIIOHHIA 3a6M H KOHTO APYXeCTBOTO AbAXKH Ha ODAHTALHOHEPHTE, 3AABANKEHIIATA HA
ApyxecTBoTO 32 HmOTAacABAHE HA AMXBEHHTC MAAIIAHHA CE HATHAHABA upe3 GAHKOB IPEBOA
kM LA B cpok oT 4 (wetnpn) paGorair AHn ITPEAI AaTaTa Ha masexa bes aa ce Opou Aarata
Ha  naAexa.  LICHTPAaAHNAT — A€MO3MTAD IPEAOCTABA HA  APYKECTBOTO  KHHIA  Ha
ODANTAITIOHEPIITE, KATO B KHHTATA CE BKAKOMBA I H3YHCAECHATA CyMa 3a IMAAII@HE KbM BCEKIH
obAuTaLHOHep.
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11.3. TomproBcxm 3aABANKEHER

EBH Boarapus EaextpocHabassane AA
Tonaodukarus Codua AA

YEJ3 Eaektpo Byarapua AA

EBH Tpefiasnr Cayr Miter FOpen EAA
Meanko Heoxenepiur Ipym OOA

YE3 Tpeiia bearapus EAA

Apyri

Kom KbMm
30.09.2016  31.12.2015
‘000 aB. ‘000 as.
- 1

- 2

- 3

- 5

- 1

4 -

1 _

5 12

He ca MPEACTABCHIT CHPABCAAIIBH CTOHHOCTH Ha TBPTOBCKHTE H APYTI 2aABAKCHEA, TBH KaTo
ITOPaArL KpaTKOCPO‘:[HHH M xapaKTep, PBKOBOACTBOTO HA AP)DKBCTBOTO CYIITa,
CTOﬁHOCTIITC, IIo KOHTO Te Ca IIPEACTABEHHE B 6aAcha, OTpasABaT TAXHATA CIIPpaBCAAIBA

CTOITHOCT.

12. Pasxoam 32 mepconaaa

PB.BXOAI'ITC 3a BB3HATDAXKACHNA HA TNEPCOHAAA BKAROYBAT:

Pasxoar 3a samaatm
PaaxoAll 3a COITHAAHH OCHIYPOBKU

13. Apyrm 3apbaxenna
PasueTn o 3acrpaxopane
[loAyuenir AeIo3IiTH OT KAHEHTH
Ipuxoan sa Gwaewn neproan

ApyrH saabaxkenns

14. TIpmxoan

HPIIXOAH OT HPOAB.}I{6I”I Ha aKTHBH

HPIIXOAII OT HAEMH 11 YIPABACHIIC Ha HCABIHMH IMOTIH

Apyri npHxoAn

Kbm Ko™
30.09.2016 30.09.2015
‘000 as. ‘000 aB.
241 398

28 50

269 448
30.09.2016 31.12.2015
000 an. ‘000 as.

6 2

398 3901

28 59

2 10

434 462
30.09.216 30.09.2015
“000 an. ‘000 aB.
1070 1097
3295 3189
4933 179

9 298 4 465

uc
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15. Pa3xoaAm 32 ppEIIEE ycAyrH
P33XOAIITC 334 BLHIITHII VCAYTH BKAIOYBAT!

OanrTopekn yeayri

[lpaBro obcayxbsane

Takcr / chbaebHIL, HOTApHAAHILAPYTT/
IT FuTepuer yeayru

Tonaoenepris

Teaedponn

Eaektpoeneprus

Boaa

Pazxoair 3a abouamenT

[Toaapbaka aBTOMOOHAH — TPYA
[TapknHr aBroMotuan

ExcrrepTHa or1eHKa Ha HHBECTHLINIOHHH HMOTIH
3acTpaxoBki

ApYTH pazxoAH 3a BLHIIIHIM YCAYTH

16. Apyru pasxoam
CymI1Te Ha APYTHTE Pa3XOAH €A CACAHIITE:

Pa3xoA 3a HeITpHU3HAT AAHBYEH KPEAHT
Pa3xoa 3a mpeacTaBuTeAHH Pa3xoAn
Takca GurroBH OTHAABITI

AAHbK HEABIDKITMI HMGTI

Apyru pazxoan

17. 1lewaaba or mpoaaxkGa Ha HeTeKyIIu aKTHBH

lipuxoan ot npoaamba Ha HeTekyL aKTHBH

baAancosa cToiiHOCT Ha [IPOAAACHIITE HETEKYIIIH AKTIBIH
Ilewas6a or npoaaxGa Ha HeTeKymm aKTABA

18. ®nrnancosn pasxosn u PEAEANCOBA TPHXOAR

30.09.2016  30.09.2015
“000 as. ‘000 aB.
1 -
5 -
12 12
3 1
- 2
1 2
3 3
1 1
3 3
- 4
5 6
19 23
22 22
135 86
210 165
Ken Kbm
30.09.2016 30.69.2015
‘000 Am. ‘000 as.
10 31
3 1
114 118
51 59
3 6
181 215
30.09.2016 30.09.2015
‘000 as. ‘000 an.
[ G740 197
(1 142) (1076)
(72) 21

(DHHaHCOBHTC pa3sxoam 3a HpEACTaBEHHTC OTHCTHH IIEPHOAIT MOTAT AQd 6'IJAHT AHAAM3HPAHI

KaKTO CACABA:
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30.09.2016  30.09.2015

‘000 aB. “000 as.
PasxoAn 3a AIXBH IO OBANTAIILIOHEH 32eM 1172 2149
Pazxoal ot MPOMAHA HA BAAYTHH KYPCOBE 1 2
ApyTII PHHAHCOBIT pasXoAn 1 GAHKOBII TAKCH 3 7
DOHHAHCOBHA PA3XOAH 1176 2158

PuHancopTe I'IpIIXOAH 34 IIPCACTABCHHTE OTYCTHH nepqun MOXKC AQ CC aHaAI-ISI-IpaT KakKTO
CACABA:

30.09.2016 30.09.2015

‘000 s, ‘000 as.
lpuxoAmr o1 ARXBII OT mapy H MAPHYHH eKBHBAAEHTH 1 §)
Apyru rHancOBH TIPHXOA 1
OHuAEAHCOBH OIPHX0AH 1 7

19. Caeaxmt ¢bC cBBp3aHE AMTIA

TpﬂH3aKLIIIHTC CBbC CB"bpSaHI'I AHMIIA HEC CA M3BLPINIBAHI IpH CITCITIIAAHH YCAOBIA.

19.1. Caeakm c Apmeprn OpeAlupaaTas

30.09.2016 30.09.2015
‘000 as. ‘000 as.

Iloxymka Ha yeayru

- nokynka Ha yeayrn ot Cepauka Iporsptac Koncyar EOQOA 431 556
431 556

[poaanba ma yeayrn

- npoaax6a Ha yeayrn na Cepasnka Ipormrspric Kowcyar EOOA 29 71
29 71
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19.2, CAeAxH ¢ KAIOUOB yIPABAEHCKHA HEPCOHAA

KArouosma ynpaeaenckn nepcomas Ha ApyxecTBOTO BKAIOUBA wAcHOBeTe Ha (bBera Ha
AIIPEKTOPHTE. Bh3HATDAKACHIATA HA KAIOWOBHA YIPABAGHCKII IEPCOHAA BKAIOWBAT CACAHITE
Pa3xoAIL

30.09.2016  30.09.2015
‘000 a=. ‘000 am.

Kparkocpounn pbsnarpakaenns

Pasxoarr 3a samaarn 102 151
PaszxoAn 332 COMHAARD OCHUTYPOBKII 5 10
O61mo KpaTKOCPOTHE BHLIHATPAKACHRA 107 161

20. LleAn m DOABRTHKA HA PBKOBOACTBOTO IO OTHOIMCHAE YIPABACHHEC HA PHACKA

BcAeactBie ma mamosspanero ma pHmancosn HHCTPYMEHTH ADYKECTBOTO € H3IAOKEHO Ha
a3apeH pHCK I1 IO-KOHKPETHO HA PHCK OT IIPOMEHIT BbB BAAYTHIA KYPC, AHXBEH DICK, KAKTO IT
PHCK OT IIPOMAHATA HAa KOHKPETHH LICHH, KOETO Ce AbAXKH H4 OlEPATHBHATA I
HHBCCTHLIIOHHATA ACHHOCT Ha ADyKeCTBOTO. YIPaBACHIETO HA PHCKA Ha APYKECTBOTO ce
OchbulecTBABa OT (bBeta Ha AnpekTopure. [IpHOpHTET Ha PBHKOBOACTBOTC € Aa OCHTYpH
KPaTKOCPOUHUTE M CPEAHOCPOYHI TAPHYHII TOTOLH, KATO HAMAAHN H3AAraHETO CII HA PHCK.
AbArocpounnTe (PHHAHCOBH HHBECTHIUHH Ce YOPAaBAABAT, TAKA Y€ Ad HMAT ABATOTpaiiHa
BDL3BPALIAEMOCT.

Haii-snauusire pHEAHCOBH PrICKOBE, HA KOHTO € HIAGKEHO Apyxectsoro, ca n13bpoenn no-
AOAY.

20.1. Baayren puck

[lo-roasmmara wact oT cAeaknre Ha APYKeCTBOTO e OCHIUECTBABAT B ObArapcKH  AeBa.
Tpansaxum  ma  ApykecTBOTO, ACHOMHHHMpPAHH MTHPBOHAYMAAHO B €BpO, HeE I3AaraT
Apy#ecTBOTO Ha BaAyTeH prHCK.

20.2. Awuxmen pmck

IToanTHrata ma ApyxecTBOTO € HacodeHa KbM MHHHMH3HPAaHE Ha AHXBEHHA PHCK IIPH
ABATOTPAIHO pUHAHCHPaHE. 3aTOBA ABLATOCPOYHIITE 3a€MH €A OGHKHOBEHO C dbukcpann
AHXBEHH ITPOLIEHTIL.

20.3. Kpeauren puck

HMsaaranero ma ApyxecTBOTO Ha KpeAuTeH PICK € OTPAHHYMEHO AC pasMepa Ha 0aAaHCOBaTa
CTOITHOCT Ha (PHIAHCOBUTE aKTHBH, IIPHIHATH KbM AaTaTa Ha Basanca.

APpyXecTBOTO PCAOBHO CACAH 32 HEHSITLAHCHHE HA 3aAbAXEHIATA HA KANEHTHTE I 12 APYTH
KOHTPATCHTH KbM APYHECTBOTO, yCTaHOBEHH HHAHBIAYAAHO IAH Ha TPYIH, H H3II0A3BA TA3H
MHQOPMAIIIA 32 KOHTPOA HA KPEAHTHIIA PHCK.
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PrroBoacTBOTO Ha APYKecTBOTO CUHTA, Ye BCHMKI TOPECIIOMEHATI (PHHAHCOBH AKTHBIH, KOHTO
He ca BHAH obe3ncHsIBaHH NIPE3 IPEACTABEHHTE OTYECTHH MECPHOAM, €24 (DHHAHCOBI! AKTHBI C
BHCOKA KPEAHTHA OLICHKA, BKAFOYIHTEAHO H TE3H, KOIITO C4 C HACTBIIIA ITAACH.

ApyX)ecTBoTO HAMA Obe3TIeueH s, ABDKAHH KATO TADPAHIIHA 32 (DHHAHCOBHTE CII AKTIBH.

Ilo oThourenire Ha ThprosckmHTe H APYIH B3eMaHuA ApyXecTBOTO He € I3AOKEHO Ha
SHAYHTEACH KDEAHTEH PICK KbM HHTO €AHH OTACACH KOHTDATEHT HAH KbM TpyIma or
KOHTPATeHTH, KOMTO HMAT CXOAHH XapakTepHcTiki. Kpearrranar puek otHocno APHYHI
CPCACTBA II APYTH KPATKOCPOYHH (DHHAHCOBH aKTHBII CE CYIITA 32 HECBIIECTBEH, TRIT KATO
KOHTparewTHTe ca bauku ¢ A06pa PENyTaLA i BICOKA BLHLIHA OIICHKA HA KPEAHTHISA PeliTHHT

204. Auxrmpen pmck

Apy#ecTBOTO HOCpella HYKANTE CH OT AHKBHAHIT CPeACTBA KATO BHIMATEAHO CACAH
[AZIMAHHATA 110 MOTACHTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (DIHAHCORH 33ABLAMKCHIA, KAKTO
H HISXOAMIIITE MAPHYHY HOTOIH, BR3HUKBAIL B XOA2 Ha OonepaTusHaTa Aeiinoct. Hymanre oT
AHKBHAHIL CDEACTBA CE CAGAAT 32 PASAMYHI BPEMEBI MEPHOAH - €KCAHEBHO H GKECCAMHYHO,
KaKTO i Ha GasaTa Ha 30-AneBHi npornosm. HymAnTe oT AHKBHAH CPEACTBA B ABATOCPOUCH
AaH — 3a neproan ot 180 u 360 Anm, ce onpeAeasT MecewHo. ApyxecTBOTO ABPIIL I1APH B
6poii, 32 A2 OCpeIta AHKBHAHNTE CH HYkKAH 32 nepHoAn Ao 30 AHn.

2]1. IloAmTHKA M UPONEAYPH 34 YIPABACHME HA KAHTAAL

Lleatrre Ha ApyxecTBoTO BBB BPB3KA C YIIPABACHHE Ha KAIIHTAAL CA:

. A2 OCHIYPH cIOCOOHOCTTA Ha ApyxectBOoTO A2 IMTPOADAXKI A2 CBIIECTBYBA  K4TO
ACTICTBaIIO TIPEATIPHATHE I

. AA OCHIYDIH aA€KBATHA PEHTAGHAHOCT 3a AKIIIOHEPIITE.

KaTO OnpeAeA}I II€EHATAa HA HPOAYKTHTC T YCAYTIITC CH B CHbOTBETCTBIIE C HIIBOTO HA pIICKa, ITPI-I

CIIa3HABE HA HOPMATHBHHTE U3HCKBAHMIL

22, Cu0OuTna caea aAarara ma Gasanca
B’b3 OCHOBA Ha HAIITHTe BHEHHH, HC C4a BB3IHHKHAAH C'T;:GI'ITI‘IH CACA AATATA HAZ HITOTBHAHE Ha

Oaaanca, KoHTO OHXa M3IICKAAH HPEH3YHCACHIIC HA HAH OMOBECTABAHE B TOPEMOCOUEHITE
cprHanCOBN OTUETH.

p.Codons
25.11.2016r.
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