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CEPALIKA TTPOITBPTIHC AJdCTIL
Memcourern Qurancos Owvryes
H-mo mpusiecowne na 2 016

OTuer 3a HUHAHCOBOTO CHCTOSHUE

AxTEBRN
Herexymm aKTaBU

3eafl, MALTITHIL, CHOPBAREHIIA 11 0DOPY.ABAHE

| [MBECTILUIOHHIT S OTII

| [HBECTHLIUI B ABILEPHIE APYKECTRE
HeaarepraAHin akTHBII

Pa3xOAIl 3a IPHAODIIBAHE HA AMA
HeTexkymun ThproBeKIl B3eMaHIA
Herexymm axrnpu

Texymna aKkTaBa

AKTHBH, TPEAHA3HAYEHH 32 IpoAaKOa
Texryrur TbPrOBCKI B3EMAHIIA

Apyrn szemManns

[Tapi u DAPHYHN eKBHBAACHTII
Texymm aKTHRH

QOmo akTusA

Hsrorsna; Uj /

(Cma K’hWeB\é})

Aara: 26.10.2016r.

IMoacaenus KoM KoM
30.09.2016 31.12.2015

‘000 AE. ‘000 as.

3 3 5

4 47 324 43 689

5 05 05

) 4 4
30 30

8.2. 34 10
47 510 43 853

7 - -~
8.1 176 194
9 69 17
10 1 822 1413
2 067 1624

49 577 45 477

H3nbARATEACH AHPEKIO

cucaasa Torena)



WCEPANRKA HPOITBEPTIIC AACTIE]
Mewconurern Qurngrcos Owrvern
HH-mo mipuaecesue wa 20162,

Oruer 32 CbI/IHElHCOBOTO CbCTOAHMC

Knm KbMm
Iloacaenna 30.09.2016 31.12.2015
‘000 aB. ‘000 as.
CoOcTRen xanmras
AKLIHOHEPEH KaNHTaA 11.1. 650 650
[pemnen peseps 11.2. 1 861 1 861
Harpyirana zaryda (323) (502)
Texyiua mevasa/(3arvia) 6 205 179
O6mo cobCTREH KanmuTaa 8 453 2 188
IMacusn
HeTexymu nacusu
ABATOCDOUHIL 3a€MIt 12.1. 403 338 42 422
HeTexymunm nacusn 40 388 42 422
Texynm nacusn
Texyia 4acT OT HETEKYIIIHTE 3AAbAKEHIIA 12.2. 155 355
Teprosckir saabAKeHHA 12.3. 55 14
AaHBUHI 3aABAKEHIA 286 41
32ABLAKEHHA KBM HIEPCOHAAL I OCHTYPHTEAHH 9 -
IPEANPHATHSA
APYrH 3aabAKeHUA 14 431 457
Texymm macupa 736 867
O0mo nacnen 41124 43 289
0010 cobcrnen fKanmTgdA 1 HaCABR 49 577 45 477
HMaroreua: V ﬂ/ HM3meAHUTEACH AMPEKTOP:
(Cas KpaBaheha) ‘

M]‘omna)

Aarra: 26,10.2016x. | o



JCEPALIRA TTPOITEPTIICT AACTILT
Memourner Qurarncos Omruen
- mpiareceyue wa 20162,

OTdeT 32 BCCOOXBATHHUA AOXOA

lloacmenue Kum Kem
30.09.2016  30.09.2015
‘000 ae. ‘000 as.
IMprxoan 15 9 310 4 521
APYIE AOXOAH OT ACHHOCTTA o - -
Pazxoall 3a MATEPIIAAIL (3) (%)
PazxoAl 3a BBHIIHIL FCAYTH 16 {(421) (527}
Pazxoan 3a riepcoHasa 13 (109) (163)
Pazxoan 3a avopTizanu: 3,0 (2) (10
[Npopmsugr (22) (11)
Pasxoaur o1 obesuenka Ha MHBecTL imvo 4 - (199)
CebecTOHHOCT Ha ITPOAAACHHTE CTOKI H APYTH (1 142) (1076}
AKTIIBIT
APYrH pazxoAH 17 (177) (211)
Ouneparnpua neuasba / (3aryGa) 7 440 2316
PCrrHaHCOBI PA3KOAILL : 18 {1176} (2157)
PrIHAHCOBIT ITPHXOAI 18 i 6
IlewaaGa / (3aryGa) mpeam Aanbnn 6 265 165
PasxoAll 3a AAHBII BFRPXY HTeUasbaTa - -
ITeuaaBa/(3aryGa) 3a mepumoaa o 6 265 165
Apyr BceoGXBaTeH AOX0A
AAHDBK BLPXY AOXOAA OTHACAUL CE 31 KOMIIOHEHT
HA APYTHA BCEODXBATEH AOXOA
Apyr BceoOXBaTEH, AOXQA CACA AAHBIM
O61 BceoGxBaTel ADXOA 32 IEPHOAA 6 265 165

Haroreua;

(Cra KT:ABMB&)

Aara: 26.10.2016r.

HannLanrresen AHPEKTOP:

a Torera)
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CCEPALIRA TIPOITBPTIICT AACTILE
Memounen Durarios Onivens
{H-mo mpuaeceviee wa 20 6.

Order 32 IPOMEHUTE B COOCTBEHUS KAITUTAA

Bewaxn cymu ca B ‘000 as. OcHoBen Ipemuen Apyrn Hepasnpe- O61mo
KAIHTAA pesepe  pesepen AeAeHA KAMATAA
negaaba/
HEIOKpATA
3aryba
Caaso xem I aayapu 2016 r. 650 1861 (323) 2 188
P?13ITPC,L€ACH]I€' Ha mewadaTa:
-AIBHAEHTH
‘,_\P}'I'[l

DIUHAHCOBA TTHCTPYMEHTI Ha
PASITOAOKEHHE 37 MPoAdAGa:

- meuaaba /{3arvha) IPHIHATA AUPEKTHO
B cODCTBEHMA KATNTAA

- IPEXBBPACHT Kb ITeHaADR tan
3AIYOR 1P TPoALKDHA

Hewaada/ (3arvha) 3a neprioan
01.01.2016 r. — 30.09.2016 r.

6 265 G 205
Apyr BceobxBares Aoxoa - -
Caaao xnm 30 cenrremspn 2016 1. 650 1861 5942 8 453
Bewaxn cymu ca 1 ‘000 as. Ocnoren IMpemuen Apyrm  Hepasnpe- OGmmo
KATIHTAA pe3eps  pesepei AeACHA KaIITaA
‘ neaaada/
HEMOKPHTA
saryba
Casao xemM 1 apvapn 2015 1, 650 13861 (502) 2009
Paznpeaesesne Ha egaadara: .
-ATIBILACHTH '
SADYTH
(PIIHAHCOBH HHCTPYMEHTH HA
]7213“0;\0}1{6]‘]”3 3a 1‘11)0,-.\.:1}[(6:’1:
- meuaaba /{3aryba) npraaaTa
AHPEKTHO B CODCTBEHIA KAITHTAN
- MPEXFBPACHH KBbM Meuasda A
3arvda npi npoaakba
ﬂt:‘m,\f')a/(?mr_\ﬁﬂ) 32 MepHoaa
01.01.2015 r. - 31.12.20]A . 179 179
Apyr BceobxpaTen Agxo - -
Caspo kM 31 Aexesspu 20 650 1861 (323) 2188
HMarorsna: o Hanpammarescn aupexrop:__ [\ W
(Cua Kea qe*a/ab _/ (Aecucaasa Torena)

Aara: 26.10.2016r1.



CEPANIRNA TIPCITBPTIIC AACTHE]
Memdurner Dunarncos Ouruers -
Hi-nio mipusseseune wa 201 6¢.

OTyeT 32 [IAPUYHATE IIOTOLIU

OnepaTuBHa AeHHOCT

IlocTbiAeHHA OT KAII€HTII

Maaumang Kb AOCTABUIIL

[Taammanng Kbaf EPCOHAA IT OCHTYPHTEAHH HHCTITYIII
I1AaTmanma 3a AAIIBIIL

Kypeosit pazanxi

[Moayuenis anxsmn

Apyrit HOCTbn.-\eHnﬂ/n,\ﬂmaﬁ:-m OT OMEPATIRHA ACHTHOCT

Heren napuueHn DoToK OT ONEPATHEHA ACHHOCT

HaBecTHIHOHHEA ACHHOCT
[Noctnnacans oT npoankda Ha myrot, MCO
HeTen mapuyeHn NoTok OT HHBECTHIHOHHA AeHHOCT

Punancosa AEHHOCT

l_l.\ﬂl_[_[?lHI'IH Mo OAHKOBI H O6Alll"?U.[IIOHHII JaenIT
lil.\ﬂlﬂ‘ﬂHIIH HA AHXBIH, TAKCH I KOMHICIIOHHHM ITO 3a€MIT
A])}’TII HOCT’bI‘IACHI-!ﬂ/HAﬂLﬂﬂHHH oT (i)IIHﬂHCOB?l ,.'.\CﬁHOCT
Heren mapuuen notok ot (PUHAHCOBa ACHHOCT

Herna npomna B napn H NAPHYHH CKBHBAACHTH
l_lapn H HﬂpII‘-iHH EKBIIBAACHTII B HAYMAAOTO HA TOAHHATA

H‘dpﬂ H IAPHYHN CKBHBAACHTM B KpadA Ha FOAHHATA

Harorema:
(Can K’I)ABatl

Aara: 26.10.2016r.

L/ HzneaHATEACH AMPEKTOD:

I[ToacHenusn Koum Ksm
30.09.2016  30.09.2015
‘000 aB. ‘000 ap.

4 401 4145

(570) (665)

1) (132}

(899) (940)

(1) 0

1 4

{5) 12

2 836 2423

o 982 1168
982 1168

(2034 (1 995)

(1372) (1432)

© 0

(3 409) (3434

409 157

1413 1841

10 - 1822 1998




CEPANIRA FIPOITREPTIIC” AACHI 7
Memonrern Durnancos O
I -mo mpuniecenue wa 201 0:.

[TosscHeHud

1 OOCma nedopmanus

Apvaxectsoto ,,Cepanka Ipomeprac” AACHIL i 3a ocnosna sellHOCT THBCCTHPAHE
Ha l'IﬂpiI‘{HIITe Cpek\CTBﬁ’ I‘Iﬂ6pﬂHII Llpt‘B I13AaBarnc Ha l[t,?HHII KITITAA, B HCABIAIINMIT IIMOTII
/CEKEOPHTHSAINIA HA HEABILKIIMII [IMOTH/ IOCPEACTBOM MORYIRA Ha LPABO HA CODCTRCHOCT 11
APYTII BEILHII [IPABA BBPXY HEABLZKIIMII HIMOTII, I3RBPIIBAHE HA CTPOCHKI 11 HOAODPCHIA B TAX,
€ LeA MPEAOCTABAHETO M 33 VIIPABAEGHIIE, OTAABAHE TIOA HAEM, AIBITHI, APeHAd 11/ 51AH
TTPOABKOATA TIM.

»~Cepanka  Tpormsprue”  AACHLL e akunoHepHo  APYKeCTBO — CbC  CICLIMAAHA
HHBECTHLNOHHA Lea. Apykectsoro ¢ yupeaeno Ha )1 aekemspir 20006 1. 3a Heorpanien Cpok.
Vupeanrean ca ,,KOHTPAKT CO®UA” OOA, u 3ITAA JAIH - OBHIO
3ACTPAXOBAHE”.

ApyxectBoTo e Bnicano B Thprosekis perncrsp ¢ PEINEHHE Nel or 8.12.2006 1 o p.a.
Nel4841/2006r na CI'C.

CeaAanllllle 1T aapec pa vipabaeHie Ha ApvaectopoTo ¢ Penybanka Dearapus, rp.
Codrn, va. ,,Kepuurpascka™ Nel9.
APYKECTBOTO [IMA €AHOCTEIIEHHA CIICTenMa Ha yrpasaennic. OOpramire Ha  VIIpaBAcHIE iz
Apyxectsoto ca Q6o cobpanite Ha akwiosepirre 11 CbpeT Ha AnpekTopHTe. YAcHoBETE Ha
CuBeTa HA ANPEKTOPIITE Ca!

e Beceaa Oraanosa Kioaesa-Crankora
*  Aecucaapa Xprcrosa ToTtesa
o Faena Beanxosa Hitkoaona.
CoBeTnT Ha AHPEKTOPHTE HE € YITbAHOMOLIHA IIPOKYPHET HAH APYT ThPIOBCKI yIIPABHTEA.

WCepanka Ilpompptie” AACHIL ce mnpeacrapassa o1 [lpeaceaateasr Ha Cobeeta HA
atpextopure Beceaa Kioaesa-Craukosa n ot Hampanurteanms anpextop Aeciicaara Totesa —
3ACAHO I [TQOTACAHO.

Bepxy ApykectBoTO yipaxHABa KOHTpoa Beceaa Orusnosa Kioaesa-CTaHKOBA, KOATO HIPAKO 11
nenpako qpes ,,BK Menmauxnmeut” EOOA, uniiTo eAnoAnven COOCTBEHIIK HA KallliTaaa c,
npurexasa obuio 643 343 Opon akuum, npeacTapaasamn 98.976 % ot KAIIITAAD 1 OT TAACOBETE
B Obmoro cubpante va “Ceparrxa [ponsprice” AACHIL

Ocranaarrre uaeHobe Ha CA He MPHTEKARAT AKLUI HA APYAKECTBOTO.

C Perrennte Ne 45 — ACHIL ot 17.01.2007 r. na Koaurcnsra 3a prHancos naszop Apymecrsoro
HOAYYABA AMIICH3 33 1I13BBPIUBAHE HA ACHHOCT KATO APYKCCTRO ChC CIELTIAATA IBCCTIIIONINE
€A — CEKFOPHTIIZALIIA HA HEABIDKITMII [IMOTIL, '

KanntasbpT Ha ,,Cepanka [powsprac” AACHILL e 650 000 acesa, emurupanu ca 650 000
ODIKHOBEHHH DE3HAAIYHH AKITIM € ITPABO HA TAAC, C HOMHIHAAHA IT MICIIOHHA CTONHOCT OT 1
ACB BCAKA eaHA. ARINNTE HA APykecTBoTO ca pernctpupaiir Ha ,, Bharapcka Ponaosa Bopea —

Coc]:).nﬂ” AA



WCEPAIIRA TIPOITBPTIIC AACTI §
Mencouren Qunarncoe Onpvem

{H-no mpusieceune wa 2016,

Fla 14 maft 2008 r. “Cepanra I'lpomsprae” AACHIL crarowun OOAIITALIMOHEH 32eM, ¢ 0oDLua
HOMHHaAHA cToifHOCT (pasmep Ha obanramnonsns saca) - 30 000 000 (TpiaeceT >niaioHa)
cBpo, pasnpeaesen & 30 (000 {TpirAeceT XMAAAI) DPOS OE3MAAITTHII, TTOIIMEIHI, OOIIKHOBEHII,
CBOBOAHO MPEXBLPAREMII, AUXBOHOCHL ODALIALLIH, BCAKA CAHA C HOMIIHAAHA CTOIHOCT OT 1
000 (x11asaq) espo. KyrronsT e B passep Ha 6.5% (WeCT MANO 1T IIET ACCETH IPOLICITTA) 1 CPOK
AO TAAEKA HA OBADTALITe — 60 (IIecTASCET) Mecena, CUITANO OT AaTaTa Ha eviicuara, Aatara,
oT KosTO Tede cpoka e 14 wafi 2008 r. AaTniTe Ha rAAWIAHIAL 33 FAABHILA — €A\HOKDATHO, B
cpok oT 7 (ceaemM) AHI OT AATATA HA 11AAEXKA, T.€ 1€ [TO-KbCHO OT 21.05.2013r., 3a  AnxXBeHU
uaamasns: 4012008z, 14.05.2009:., 14.11.2009:, 14.05.2010:., 14.11.2010:., 14.05.2011z,
1120712, 14.05.201 2z, 14.11.2002:,14.05.201 3.

C pewrerne Ha o0LIOTO chbDpanme Ha OBANTAIUTOHEPITTE OT 3 ACKCMBPIS 2010 r., cpoxa ao
maacia Ha enucnuAta He vabaxeH ¢ 60 aecewa ran ao 14052018 v, chOTBCTHO AaTiTe 33
AUXBEHTI MAANAHDA B Taka yabameurn cpox, ca (L AL2005: 40520040 14.11.20142.,
14.05.20150, [4.11.20152., 14.05.20160, 14.11.20162,14.05.201 7z, 14.11.2017:.14.05.20f8. * B
wOyuanl, e Oamamd 3 RAAHAHe Co8NAORE ¢ HEPADOIIEH JeH, RAGUIAHEING Hie ¢ HISHPIY Ha HEDGUS padorent
derr Laed mosa.

Ha 10 maii 2016 r. ce mpoBese M3BBHPEAHO 0DINO ChOpAaHHE HAa OOAHTALMOHEPHTE HA
LCepanka Hponsprie” AACHL, Ha koeto Beule nprera npoMAHa B [apaMeTpPHTE Ha MbpBa
extircrist obanranun, ISIN xoa BG2100008080 kakto caeapa: 1) llpomana #a Anxeata mo
obanrannonHia 3aem oT 6.5% na 1%, cunrano ot 11.05.2016r, 2} VabakapaHe Ha CPOKa Ha
masexa ¢ 60 mecera - ot 14.05.2018r. so 14.05.2023r. npn s3amaspade Ha  ITAAEKNTE Ha
AIIXBEHUTE MAAINAHIA Ha 14-TO uIrcAo Ha a. Mail {1 M. HOEMBPIT OT BCARKA TOAIHA HA YALAKEHIIA
cpok, 3) IlpomsiHa Ha cpoxoBere 3a avopTisanna Ha raasuimara, 4) [lpuevanc na
AKTYAAIISHNPAH ITOTACIITEASH [AAH HMA [AAINAHIATA HA TAABIIHLA M AIIXBA, BKAIOUBALL
POMEHEHHTE ¢ pelleHIleTo Ha ofmoTo cnbpauie Ha odanramnownepire oT 10.05.2016r
CPOKOBE 3a AMOPTI3ALIL HA TAABHIILATA (1 IIPOMEHEHIA AUXBECH MPOLEHT 1O OOANTALIIOHHIA
3ACM.

CpokoBeTe 3a aMOPTH3ALIMA II MAALIAHIIL O TAABHHLATA ca KakrTo caeapa: [4.05.2076e -
300 000 espo, 14.07.20162. - 270 000 egpo. 14.09.2016 2. — 270 000espo, 14.11.2016 ~ — 270 000
egpo, 14.01.20172 — 270 000 espo. 14.03.20172. — 270 000 espo. 14.05.2017 — 270 000 espo,
14.05.20232. — 19 570 000 egpo.

CpoKOBETE 32 ANXBEHUTE OAAIUAHNA ca caeaHuTe: 14.05.2006z, 14.11.2016.2, 14.05.2017e.,
14.01.2017:, 14.05.2018:, 14.11.2018z, 14.05.2019:, 14.11.2019z., 14.05.20202., 14.11.20202.,
14.05.2027z, 14.11.2021z., 14.05.20222,14.11.20222., 14.05.202 3z,

12,  OcaosBa 3a marorBane Ha (PHHAHCOBHA OTIET

(DIIHAHCOBHMAT OTYeT Ha APY/KECTBOTO € M3roTBeH B ChoTseTcTBie ¢ MemayHapoaHuTe
cranaapty 3a dpunancosn otdetnn (MCPQO), paspaborenn 1 nybankysann or Cemera 110
Memaynapoann cuertosoann crapaaptir (CMCC) o mpnern or EC,

P IIHAHCOBIINT OTYET € CBCTIABREH B 6"!-:AIT1PCI\'II AEBA, KOETO ¢ Ci)\-'lII{L[II()HH:\HHTR BAAYTA HA
,A,I')YH{CCTBOTO. Berraxn CyMII Ca HPCACTRBCHII B KITASAIT ACBA.

PIIHAHCOBIIAT OTUET € ChCTABEH IIPIH CITA3BAHE HA HPIIHLH-II'[E[ Ha AeﬁCTBHHIU MPEAIIPHATIE.



GCEPALIRA TIPOITRPTIIC” AACTIT 9
Mewcowrer Purarncos Opruern
{1 -mo mpuarecevue wa 201 6.

13. TIIpomenn s MCPO
1.3.1. O0muM noAoKeHEA

;‘\,py}KCCTBOTO OPIAArd CAEAHIITE HOBII CTAHAAPTIL, JI3MEHCHIHA I PABACHEHIIA KbM MCDQO),
paspaboreHir 1 nyvoankysarn o1 CbBETa N0 MCKAVHAPOAHIL CYETOBOAHII CTAHAAPTI, KOHTO
1Mat epexT BBPXY (PUHAHCOBIA OTHET Ha APYKECTBOTO 11 €4 32ABAKIITCAHI 32 MTPILAArAHEe OT
TOAMILHIIA DEPIIOA, 3arnousar Ha 1 anyapu 2015 1

MC®O 1 “TIpuaarase 3a TbPBE OIHT HA MeKAYERApOAHNTE CTAHAAPTU 34 AHAHCOBO
oTUMTAHE” - N3MEHEHUA OTHOCHO cBpbxHHGranus n (puKcApIHn AATH, B cHaad or 1
anyaps 2013 r., npuera or EC na 11 sexemspn 2012 r.

I I3seHeHIIATa BRAIOYRAT ARC 1HPOMEHID B CTALAAPTA. Aarara 1 arvapn 2004 1.0 ¢ 3aMeHeHa ¢
Aarara Ha rpeMitHaBare KoM MCOO npu caeaxn, cBbP3adin ¢ OTIICBANE HA AKTIIBIL 1T MTACIBII,
Il MIPH ONPEACAAHE HA CIIPABEAAIIBATA CTOITHMOCT Ha (DIIHAHCOBM AKTIBI I [TACHBI, KATO Ce
II3II0A3BAT TEXHIKIL 32 OLEHABAHE. BTOpaTa MpoMANa MO3RBOAABA HA APYAKECTBA CACA MTCPIIOA HA
cBpbxiH@AALIIA A2 OLCHABRAT  (PIHAHCOBIITE  AKTIBII 11 MACHBIL,  ALPAAHI  MIPEAI
ITOPMAAUSHPAHETO HA [TKOHOMIKATA, MO COPABCAAIBA CTOIMHOCT il AQ # 1I3MTOASBA KATO [IPHETA
CTOMHOCT TPII E3COTRARETO HA ThpRIa oTueT 1o MO,

MC®O 1 “IIpraarane 3a IbpEA O'bT HA MEKAYHADOAHATE CTAHAAPTH 3a (DHHAHCOBO
OTyHTaHe”- U3MEHERHE OTHOCHO ABPIKABHA 3aeMH, B cuaa o1 1 suyapn 2013 r., npmer or
EC na 5 mapr 2013 r.

| [sMeHeHHNEeTO AABA HACOKH KaK AQ CE OTYHTAT ABPIKABHATE 3aEMH C AMXBA [O-HHCKa OT
NA3apHUTE HHBA TIPH M3rOTBAHETO Ha mbpeHs order no MCPO 1 ocsobomaara or
PETPOCIERTHBHO IPHAATAHE B ChOTBETCTBHE ¢ 3ncksaneTo na MCC 20,

MC®O 7 ,Punancosn WHCTPYMEHTH: OHOBECTABAHe” — HeTHpane Ha (PUHAHCOBH
akTEBA B (PUHAHCOBH macwpd — B cMaa or 1 sayapm 2013 r., mpmer or EC ma 13
acxemspu 2012 r.

HoBuTe OHOBECTABAHHA €A CBBP3AHII € KOAMMECTBeHA NHGOPMANIA OTHOCHO NPH3HATH
(ITHAHCOBH HHCTPYMEHTH, HETHPAHU B OTYeTa 32 (PUHAHCOBO CHCTOAHNE, KAKTO H OHE3H
(PITHAHCOBI! HHCTPYMEHTII, 34 KONTO IIMa CHIOPA3VMEHIIE 34 HETIPAHE HE3ABIICIIMO OT TOBA AAAI
Te ca vernpanin 1o Kamo APywecnisomo wAMG LTINS CROPAIYAICHIG 30 Hemupane Hd (HUHAHO8H
aKmuel i GUNANCOBH  RACHGH,  HPUAGHHENI0 A HINCHEHUAMG  HAN  CHIGeHIBeN ik 6Py
ONOBCCHIABARUAIIG UAY CPANIHE, RPUSHIIY 8 OBIYERIA 30 (DUHAROBOMO CLNOmIHL.

MC®O 13 ,,OnensaBane HA cOpaBeAsrBa cTOMHOCT” B cuaa oT 1 amyapu 2013 r., nprer
or EC na 11 aAexemepnm 2012 r.

MC®O 13 ,,OuenspaHe Ha CIIPABEAAHBA CTOIHOCT AehITHHPA CIPABEAAHBATA CTOHHOCT KaTo
LeHA, KOATO O OMAa [OAyYeHa IPH NPOAXKDA Ha AQAeH AKTMB HAM I[IAATEHA [IPH
NPEXBBPAAHETO HA 3AABAKEHHE [TPH OOHYAIHA CAEAKA MEXKAY MMA3APHU YYACTHHLI KBM AATATA
Ha onenkata. CTaHAAPTBT YTOUYHABA, 9€ CIPABEAANBATA CTOHHOCT ce Basupa HA CAEAKA,
CKAKOYBAHA HA OCHOBHMA MA3ap 32 AKTIBH HAIT TACHBA HAIL IIPIH AHICA HA TAKLB — Ha T1a3apa ¢
Hall-DaaronpuaTHi yeaoBis. OCHOBHIAT IA3ap € [a3apbT ¢ Hail-TOASM 00eM 1t ACTTHOCT 32
CHOTBETHHA AKTIB 1AM raclB. CTAHAAPTHT CC OPHUAATA MEPCIERTHBHO 32 IOAILIHII ITEPHOAH,
3AMOYBAILUIL HA AN caea 1 anvapir 2013 1. ’



WCEPANRA TTPOITBPTIIC AACHITT 10
Mewounen Quriancos Omuerm

{1-mo mpusiecenue na 2016e.

MCC 1,,IIpeacTasane Ha hpusancosn oTueTn” — APyr BCeOOXBATEH AOXOA — B cuAa o1 1
10am 2012 r., apuer or EC na 5 ronu 2012 r.

| [3ameHenIIATA 113HCKBAT MPEACTABAHETO HA OTACAHIITE KOMIIOHEHTI! HA ADPVIHA BCEOOXBATEH
AOXOA B ABE TPVII, B 3ABIICIMOCT OF TOBA AAAI T€ LI ¢ persacidpmupar B rmevasbaTa mar
331‘_\’6’:1'['?1 UPCIS CACABAIILIL TICPH('),\II. ]‘\‘(')R[I'I()I{EII'I’I[, WOIUro e ce l')CI\',\E]CII('t)IIHIIP'EI.T, H‘E!.HP.
IIPCOL[CHKH HA IIMOTII, MAHITHHIT I C"EJOP'T)}I'\'CI'IIIH, ce IT[)C,.\,CTQ_IBH'I' OTACAIIO OT KOMOOOFHCHTIL, KOIT'TQ
1Ie ce pem\acncbuunpaT, Hﬂnp. OTCPO‘-[EHI! I"IC‘-{Q.\(J_)II il 32]I':\-'61] oT X.(:‘,,\}Kl[pﬂHC Hil HRPH"[HII
MTOTOLIIL.

MCC 12 ,,Aarbum BBpPXy ACX0AE” — OTCPOYCHA AAHBIOM — B CHAA OT 1 amyapa 2013 r.,
upuaer o1 EC ma 11 sexemepn 2012 r.

CraHaapTsT IBHCKBA APYKECTBATA Ad OUEHABAT OTCPOYCHITE AAHBIII, CEBP3AHM C AKTHBI, B
3ABIICHMOCT OT HAYIIHA, [0 KOITC €& OYaRBa Ad ObAE Bb3CTAHOBEHA TAXHATA DAAAHCOBA
CTOHHOCT YPe3 H3MOA3BAHE HAH ITPOAZXKOA. T'bIf KATO ITPIT HHBECTHIINOHHH HMOTIL,

OTHIITAHH TIO CIIpaBeAATBa cTOIHOCT ¢bhraacao MCC 40 | Tlusectnigronsn mvorn”, ¢ TpyaHo
11 CYOEKTIIBHO A@ C€ OMPEAEAll KAKBA 9acT OT BDB3CTAHOBABAHETO ILl¢ C€ II3BBPINH Ypes
NOCAEABAILIO TI3TIOA3BAIE HAI NPOAAKDA, C& BLBEHAA [I3KAIOUEHIIE OT LIOCOYEHIIA MIPIHIIII -
(')IIPUBCP}HIIN[OTO HPCAHOA\O}KEHHC, qe 621.\51[‘1(:()3&’1‘(1 CT(J[“IH(')CT Ha H(,)C()‘ICHIITC} ITHBCCTHIIIOHHIL
IMOTH I1e ObA¢ BH3CTAHOBEHA CAIIHCTBEHO uypes nposakna. B pesvaTaT Ha 13MCHCHIETO B
CTAHAAPTZ ca BrAUeHH vkasaunaTa Ha [TKP 21 | Aanbiun pLpxy A0X0Aa — Bb3CTAHOBABAHE HA
IPEOLICHEHHTE HEAMOPTH3HPYEMH AKTHBH # PAa3siICHEHHETO ¢ OTMEHEHO.

MCC 19 ,,Aoxoam Ha HaeTH Anna” B cuaa or 1 sayapu 2013 r., upuer or EC na 5 roun
2012 r. -

Hamenenmara va MCC 19 mpemaxpar MeToaa 1a KOPILAOPA II H3ICKBAT IPEACTABAHETO Ha
(hITHAHCORIITE PA3XOAH © IPHUXOANI Ha HeTHa Oasa. AxTioepcknTe neuaabm 1 3arydu ca
[IPEIIMEHYBAHI HA [PEOLIEHKH I CACABA Ad DBAAT NPHIHATIH He3a0ABHO B APYIHA BCeODXBATCH
Aaoxoa. Te nHe ce pexaacndpmpumppaT B mevaabaTa Han 3arybaTa NIpe3 CAEABALLM MEPHOAH.
APYHKECTEOTO € TTPHMAOKHAO H3MEHEHMATA PETPOCIIEKTHBHO CLIAACHO IPEXOAHITE PasIopesbu
1 MCC 8 ,,CueToBOAHA MOANTHKA, [IPOMEHH B CYETOBOAHHTE NPHOAM3HTEAHH OLEHKH H
rpertkn. B pesyaTar Ha TOBa ADPYXECTBOTO € MPEM3MIICAHAO (PMHAHCOBHTE PE3YATATH 3a
[PEAXOAHUTE IMEPHOAW H oTduTa obmmsa edext kbMm 1 anyapm 2012 r. kato kopexums B
HAYAAHOTO CAAAO HAa cOOCTBEHHS KallHTaA.

TlNopnman noao6penna 2011 r. 8 cuaa or 1 aayapn 2013 r., nprern or EC na 27 mapr 2013
r. .

-Hssenenmara na MCPO 1 mosacHABAT, He AaA€HO MPEANpIATIre Moxe aa mpiraokir MCPQO 1
MOBEYE OT EAH ITBT TIPH ONpesescHir obcrosTeactsa. Bhmewaa ce mpaso Ha n3bop mpu
npiaaradero na MCC 23 o1 aataTa Ha DpeMITHABAHE ILAI TO-PAHHA AATA,

-lTsvenennero wa MCC 1 noachsea, we oTueT 30 (DHHAHCOBOTO ChCTOAHIE KbM HAYAAOTO Ha
NMPEAXOAHIIA ITEPIIOA CACABA AA CE IIPEACTABIL, CAMO B CAVYAIl Y€ PETPOCHEKTIBHIITE (IPOMEHIT
IMAT CHLUECTBEH ePerT KbM Tazn AaTa. [IPEANPHATIIA, KOHTO MPEACTABAT ABA CPABHIITEAHIS
HepHoAa B oTyeTa 33 HhHHAHCOBOTO ChCTOAHME CbraacHo mancksannara Ha MCC 8, ne caeasa
AQ BKAIOYBAT HH(POPMALINA 34 HAYAAHITE CAAAA HA MPEAXOAHHA MEPHOA B noscHeHmsta. B
CAyYAll Y€ PBKOBOACTBOTO NPEACTaBA [10 CODCTBEHO JKEAAHNE AOITBAHITEAHA CPABHHTEAHA
ITHOPMALMA B OTMET2 34 (DIHAHCOBOTO ChCTOAHHE [IAI OTUeT2 32 nevaabaTa nal 3arybata, TO
Il FIOSCHEHUATA TPAOBA AQ BRAKOYUBAT AOITbAHHTEAHA HHQOPMALIHAL
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1.4. CraHaapT, H3MCHEHAA A PA3ACHEHMA, KONTO BCE OINE HE CA BAE3AW B CHAA H HE
Ce IPHAAraT OT HO-PaHHA AaTa 0T ApyKeCcTBOTO

CACAHIITE HOBI CTAHAAPTI, N3MEHEHIIA 11 PAACHEHIIA KbM ChITIECTBYBALLIT BEYE CTAHAAPTI €A
NYHAIKYBAHIL, HO HE CA BAE3AN B CIHAA 3a (DIIHAHCOBATA rOAIHA, 3armousarta na 1 anyapu 2013
I i He €4 DIIAH IPILAOKEHIL OT [MO-PAHHA AATa OT APYAKCCTBOTO!

MC®O 9 ,,Ounascosn macTpyMenTr” B cuaa ot 1 aryapu 2015 r., Bce ome He e opuer
or EC

MCOO 9 mpeactaBaspa mppBaTA YACT OT MPOEKTA HA (UBBETA MO MERAVHAPOAHI CHCTOBOAHII
crapaaprn (CMCC) sa sanana wa MCC 39 OrmancoBn HCTPYMEHTIE  UPH3HABATC 10
oueaasade”. Toll 3aMeHs HeTHPITe KaTeropiir (YIHAHCOBIT AKTIBIT TP TAXHOTO OICHABaHe B
MCC 39 ¢ xaacndpirkaiues ya 0232712 HA €AITH €AITHCTREH MPIIHTIILL

MCPO 9 mramekBa BelukH PIIHAHCOBI aKTIBM AZ €& OUEHSABAT I11AIL 1O aMODPTH3HPAHA
CTOITHOCT, ANl 110 COPABCAAMBA  CTOMHOCT.  AMOPTIINPAKATA  CTOINHOCT  PEAOCTABS
HHMOPMALITT, KOATO € MOAE3HA NP B3CMAHETO Ha PCI.LICI—III'H, OTHOCHO (PUHATICOBIT AKTIIBI,
KOITO CE ABPMHAT OCHOBHO € LIEA ITOAYYABAHETO HAa [FAPIMHH ITOTOLM, CLCTOALN CE€ OT
[MAAILAHE HAa TAABHHIIA 11 AHXBA. 3a BCHYKII APVETI DIIHAHCOBH AKTITBH BKAFOYIITEAHO TC3,
ABDKAHI 334 THPTYBAHE, CITPABEAAIBATA CTOITHOCT IPCACTABAABA HAM-TOAXOAHIIATA Oa3za 3a
oerasage. MCPO 9 mpemaxsa HeOGXOAMMOCTTA OT HAKOAKO METOAA 34 ODE3NEHKA, KaTo
TIPEABHKAL METOA 324 ODE3LEHKA CAMO 34 AKTHBHTE, OTYHTAHN TO AMOPTH3IpaHa CTONHOCT.
AOITBAHHTEAHH PA3sACAH BBB BPb3KA C ODE3LEHKA I CYETOBOAHO OTUNTAHC HA XEAKIIpaHe ca
BCE OHlE B Ipoliec Ha paspaboTBaHe. PHKOBOACTBOTO Ha APYKECTBOTO HE OUAKBA H3MCHCHHATA
Ad GYBAAT MPILACGKEHI IIPEAH ITYOAIKYBAHETO HA BCITYKH PAZAEAII HA CTAHAAPTA I KbM MOMEHTA
HE MOKE AA OLIEHII TEXHIIS LSLACCTeH echekT.

MC®O 10 ,, Koncosuanpanu purancosu ordern” 8 cuaa o1 1 sayapu 2014 r., npuer or
EC na 11 aexemnpnm 20127r,

MC®O 10, Koncoananpasi (pHHAHCOBH OTYETH BBLBEKAA HOBA ACIHITIIA HA KOHTPOAZ,
Ha3NpaHA HA OMPEAEAEHI TIPUHLIIIII, KOSTO CACABA AA CE TPHAATA 34 BCHYKI ITHBECTHLIH TPI
[.)HPQAC.\FIH@TO Ha 62132Tﬂ 340 KOHCOMAITAALUTA.

MC®O 11 ,,Ceemectun anraxcumentu” 5 cuaa or 1 anyapm 2014 r., upner or EC ua 11
Aexemspm 2012 r,

MCOO 11, ,CeesmectHn  amramnmentn”  sasmectsa MCC 31 | AsaoBe B ChBMECTHH
NpeAnpHATHA 11 3aMeHA TPHTC KATETOPHH , CHbBMECTHO KOHTPOANPAHH [TPEATIPHATHA,
»CBBMECTHO KOHTPOAHPAHH OIepain® 11 ,,CbBMECTHO KOHTPOAMPAHH aKTHBHY C  ABE
KATErOPHE — ,,CHBMECTHII OIepalmu® o ,,cbBMecTHH mnpeanpuatua”. HibopsT oTHOCHO
MPHAATAHETO HA METOAA HAa MPOMOPINOHAAHA KOHCOAIAALUMA [PH OTYHITAHETO Ha ChBMECTHH
OPEANPUATHA Bede He € AOMYCTIM. MeTOABT Ha CODCTBEHHA KANMTAA € 3aABANKIITEACH 32
[PILAATAHE [TIPH OTHITAHETO Ha BCIMKH ChBMECTHIL [TPEAITPHATHA.

MC®O 12 ,,OnopecraBane HA AAOBE B APYrH npeAnpuarua” B cmaa or 1 sayapm 2014
r., npuer or EC ma 11 aexemspm 2012 r. .

MCPO 12 ,,OnopecTaBage HA ASAOBE B APYTH HNPEAGPIATIN € HOB CTAHAAPT OTHOCHO
UBNCKBAHIIATA 32 OMTOBCCTABAHE MPII BCITYKE (DOPMII HA ALAOBO YYACTHE B APVITI IPEATPHATHA,
BEAFOMIITEAHO CBBMECTHII TPEAIPIATHA, ACOLHIIPAHIT TPEATIPHATHSA, APV/KECTBA ChC CIIELITAAHA
(€A 11 APYTI HEKOHCOAILAHPAHH CTPYKTVPUPAHIT ITPCAMPHATIA OTHOCHO PIICKOBETE, HA KOUTO €
HAAOKEHO APYKECTBOTO B PE3AVTAT HA  HHBCCTINNN B CTPYKTYPIPANI  TIPEANPIHTINL.
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PrroBoacTROTo  ouaksa npimaaraHero Ha MC®O 12 aa joBese A0 PAsILUPABAHC  HA
(MIOBECTABAHIIATA B'bhB (‘l)IIHﬂHCOBI[H GTHCT Ha i\,py}i\'(_‘C'i'B(Z)T(').‘

MC®O 10, MCPO 11, MC®O 12 - IIpexoaun pasmopeabu, B cuaa ot 1 suyapu 2014 r.,
upuern or EC xa 16 aupma 2013 r.

[pexoanure pasnopeAbH TO3BOAABAT HA [IPEANPUATHATA A2 HE TIPIAATAT MCOO 10
PETPOCIIEKTIBHO TIPH ONPEACACHH OOCTOATEACTBA H AA MPEACTARAT KOPHTHPAHA CPABHHTEAHA
undpopminns ceraacic MCOO 10, MCOO 11, MC®HO 12 eAHHCTBCHO 32 MPEAXOAHHA
cpasHiTeAeH Tepriod. PasnopeabuTe OCBOOOKAABAT NPEANPUSTHATA OT H3HMCKBAHETO Ad
MPEACTaBAT CPABHUTEAHA ITH(IOPMALINA B HEKOHCOAHAHPAHI dprnaHCOBI

OTUETH 34 [IEPHOAI, IPEAXORAALLI MTHPRATA pIHAHCOBA TOAIHA, B KOATO MCPO 12 ¢
IPIAOKEH 32 IBPBI ITBT.

MCC 27 ,UaausuAyasnn ruancosn oraetn” (pepusnupan) s cuaa ot L smyapu 2014 ¢,
npuer or EC na 11 aexemppu 2012 1.

MCC 27 Jllaausmavasun huxadcon oruern’”  (PEBI3NPAH) Ce OTHACH Bede CaMo 34
IIH,\]'IBiI,_\Yﬁ.\HII d)IIHQHCOBi[ OTYETII, II3TICKBAIIIIATA 34 KOIITO HC Ca ChLUIECTRCHO TIP().\IL’HCHII.

MC®O 10, MCPO 12, MCC 27 (a3menenun) — HHBECTHIMORHM APYXKECTRA, B CHAd OT 1
samyapn 2014 r., Bce ome ve ca npuern o1 EC

I aMeHEHUATA U3KAIOUBAT APYKECTBA, KOHMTO OTTOBOPAT HA AehHHHLIIATA |, ITHBCCTHLHOHHN
[IPEANTPHATIA® 1T IMAT OMPEAEAEHH XAPAKTEPHCTIIKIL, OT H3IICKBAHCTO Ad KOHCOAHAMPAT CBOMTE
ABIIEPHIT IPEAIPHATIA. BaecTo TOBA ITHBECTHIUIITE B ABIICPHN MPEATPHATHA CACABA Ad CE
OTYHTAT OT ITHBECTIILIMOHHUTE APYMKECTBA TIO CIPABEAANBA CTOHHOCT B meyanbaTa HAH
3aryoara. :

MCC 28 ,,MaBecTHIAN B ACONMAPAHE H CHBMECTHE NpeAnpustus’” (PEBA3APAH) B CHAA
or 1 mmyapn 2014 r., nprer or EC aa 11 sexemspu 2012 r.

MCC 28 ,Musectiiuun B ACOLUIMPAHII H CBBMECTHH TPEANPIATIA’ (peBrsIpan) M3HCKBa
rIpImaI‘aHeTo Ha METOoAd HA COGCTBCHIIH KAIlITaA HpI'I OTYHTAHETO Ha ﬂCOL[I‘II'IpaHI'I I
CHBMECTHII [peAnpHATIA. [lpomensnre B oBxBaTa Ha CTAHAAPTA €A M3ELPLIEHN MOPAAH
nybankysadeTo Ha MCPO 11 ,,Cpeamectrn AHTAKHNMEHTH .

MCC 32 ,,®rBanCOBA MHCTPYMENTH: NPEACTaBAHe” (m3menen) B cuaa ot 1 anyapn 2014,
opuer or EC va 13 Aekemepn 2012 r.

IsmeHenneTo YTOYHABA, 9E€ HpﬂBOTO Ha HETHPAHE Ha q')I-IHﬂHCOBI'I AKTIBI T ITACITBIT T'PFI6B2 Ad
(F)'bAe B CITAQ KDBM MOMCHTA, & HC A Bb3HIIKBA B 3ABIICIIMOCT OT 61),_\6‘1_[_10 C'I)E-)IITIIG. To CBLLIO Taka
TpAGBa Aa MOXKeE A2 ObA€ YOPaXHABAHO OT BCHYKI CTPAHII B pAMKHTE Ha ODIYANNATa ACHHOCT,
KAKTO II B CAVYAIl Ha HEeN3IIBAHEHIE, HECBCTOATEAHOCT HAHM 6ﬂHprT.

MCC 36 ,,Obe3nenxa na akTHeE” (u3Mmener) B cmaa or 1 amyapm 2014, Bce ome He e
npuer ot EC

l'13MC‘HCH.I*IHT'E\ H3NCKBaT OIIOBECTABAHE HA I'IH(bOpMﬂLLHH OTHOCHO BBb3CTAHOBHMATZ CTOMHOCT Ha
(')663.[ICHCHH HCCI)HHB.HCOBH AKTHBI, B Cz\y‘{aﬂ e T4 € OHPCACACHQ Ha Oasara Ha CHPBBEA:\HBQTH
CTOfIHOCT, HAMAACHA C PAa3ROAIITE 34 HPOAR}K63. Te CACABA A CE HpH:’\O}KaT pETpOCHCKTHBHO.
[lo-patHo OpHAaraHe € Bp3MOKOHO camo 3aeaHo ¢ MCPO 13

MCC 39 ,,®nEaHCOBH MECTPYMEHRTH: NIPU3HABAHE U ONeHABane” (A3MEHeH) B cHad or 1
auyapn 2014, Bce ome ne ¢ npuer or EC

[ TanteHeHIINTA ITO3BOAABAT AQ HPOA'I).-\H{II OTUITTANCTO HA XEAH{IIP’AHC B C;\:\-"‘-i?.l.f:i Ha HOBIIPE\H(‘.‘ Ha
ACPIIBQTIIBH B PCS}C\THT HAa 3aKOHOBII TIPO;\{EHI!, KOIITO Ca OHPCACAEHII KaTo XEAH{HPHU_UI
ITHCTPYMEHTI I KOIITO He CE ThPIYBAT Ha DopcaTa.
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KPMCDO 20 ,Aapbsun®, & cuaa or 1 anyapn 2014, sce omre ve ¢ npuer or EC
I)ﬂ3HCHeHIieTO 34CHATA OTHHTAHECTCO Ha 3AaNDAMKCIIIA 34 IMAAlllAHE [Ia AAHBILIL, I')’[lS;\II‘IHII T
AAHBINT BBPXY AONOAQ, HAAOKEHII OT ANbPIRABATA, 3AABAKABALIOTO CHOITIE € AcHHOCTTA, B
PE3YATAT HA KOATO CACABA AA CE HAATH AAHDBK ChIAACHO 3AKOHOAATEAHITE HOPMIL ApyaecTBaTa
ISMAT KOHCTPYRTIBHO 3aABAKEHIIE AQ 3AITAAILAT AAFBIIT 34 (/BACILIA ONEPATIIBHA ACTTHOCT, ako
TE €A IIKOHOMITYECKIT IIPHHVACHIN AQ HPOABAKRAT ACTIHOCTTA CII B ObACLLI HIEPITOAL

2  CueroBoAHA HOAMTHKA

2.1  Q0nm mosoxends

PrHaHCOBUAT OTYET e npesctaBen B cnoteerctiue ¢ MCC 1 | [lpeacTasane ua chnnancosn
orgety’” {pesuanpan 2007 r.).

Apy}kﬁ(:TBOTo € TMPIEAG A2 TTPEACTABS ABA CPABHHTCAMII MEPHOAA BB BOHUKI CAYYAN C I1EA
OCIITYPABAHE HA NMTOCACAOBATEAHOCT B MPEACTABAHETO 34 BCAKA TOAMHA,

(DIIHElHCOBIITe QTHECTII Cd M3TOTBEHIT HPII CITA3BAHC HA HPI-IHLUIHI’ITC 34 OLICHKA 32 BCEKIT BILA
AKTIIBI, TIACIEBI, ITPIIXOAN IT PAIXOAH CbhIAACHO MCOQ. bazute 3a OLieHKA ca ONOBECTEHII
I_IO,'.\pO6HO ITO-HATATHK B CUCTOBOAHATA ITOAIITIIKA Kb (fl’)III-IﬂHCOBIITG OTHICTII. (I)I-IH’AHCOBHTC
OTYETII €A N3TOTBEHII MPII CHA3ZBAHE HA IPIIHLUINIA 1A ASIICTBALLIO HTPEAITPHATIIE.

CaeaBa Aa ce oTOeA@KI, Ue NPH IB3IOTBAHCTO HA ITPCACTABCHIITE (DIHAHCOBI OTHETH €a
[I3TIOA3BAHIT  CYETOBOAHIL OIEHKIT 11 Aotryckanisd, Boupesn, we Te ca  Oasupann  Ha
IIH(.'})OPMQLUIH, I'IPEAOCTHBE.‘HH Ha P'IJKOBO-F\CTB()T() WhAT AQTaTa Ha II3TOTBANC Hz# (1)III{RHCOBHTC
OTHETH, PEAAHNTE PEIYATATH MOTAT AR CE€ PASAHYABAT OT HAIIPABEHIITE OLIEHKI I AOTIYCKAHHA,

2.2 HBBecTHOUH B ABIIECPHHE APYIKeCTBA

J_\bmepm-r Ca TE3H APYKECTBA, KOHTO CE& HAMIPAT [TOA KOHTPOAA Ha Apy}i-\‘ccTBO’ro. Komtpoasr
BBPXY ABILEPHITE APYKECTBA CC M3PA3ABA BbB BB3MOKHOCTTA Ad C€ PBKOBOAN (PHHAHCOBATA I
OMEePATHBHATA [TOAIITHKA HA ABLIEPHOTO APYKECTBO TAKA, UE AQ CE HIBANYAT H3TOAI B PE3YATAT
Ha AefiHocTra My. B camocronTeaHnTe (PITHAHCOBH OTHETIH HA APYKECTBOTO, HHBCCTHLIIHTE B
ADBIIEPHH APYMECTBA, Ca OTYHTAHN [0 ceDecTONHOCT.

2.3 CaAeAKH B Uy>KAECTPAHHA BAAYTA

OTacAHITE eAMEHTH Ha (PHHAHCOBITE OTYETH HAa APYKECTBOTO Ce OLEHABAT BbE BAAYTATA HA
OCHOBHATA HKOHOMIIYCCKA CPGAR, B KOATO HPC/_\TIPI'IHTIICTO I'IBB'I‘JPU.[BR ;S,CI“IHOC'IT’E! CIT
(“pyHruIroHasHa BaayTa”). @iHaHCOBITE OTYETH HAa APYKECTBOTO €A H3TOTBEHH B (YBATAPCKII
ACBA (AB). Tosa e Cp}-'HKIlII()Hﬂ;\HﬂTﬂ BAAVTA II BAAYVTATA Ha HPC,\CTHBHHC Ha j,\P}'}KCC'l'T&()’I‘(_).
CAGAKIITE B UYHACCTPAHHA BAAYTA CE OTHUIITAT (PH MBPBOHAYAAHOTO HM [TPII3HABAHE BbB
(PYHKUMOHAAHATA BAAYT2 Ha APYKECTBOTO MO OQHUHAAHIA OOMEHEH KypC 32 ACHA Ha
cacaxarta, (o0aBeHIA HHKCHHT Ha Dbarapeka HapoaHa Banka). [IprxoAnTe 1 pasxoAnTe OT
KYPCOBII PA3ANKIL, KOMTO Bb3HMKBAT ITPH YPEHKAAHCTO HA TEIH CACAKH I IIPEOIEHABAHETO HA
TAPIYHITE TO3MIIIN B YYKACCTPAHHA BAAYTA B Kpasd Ha [EPIOAa, ca oTpaseHn B Oryera 3a
BCCOOXBATHIIA AOXOA,.

2.4 IlIpmxoam u PasxoAn

IIPIIXOAIITC BKAKOYBAT HPHXOAII oT l"IpOAaH\'E)ﬁ Ha HCABITXKIIMII IIMOTII,HOCACABHU_II-I OLIEHKIT Ha
HEABIDKMME MMOTIH, IIPEAOCTABAHE HA VCAVIH # ApPyru ripuxoan. llpuxoamre or oCHOBHUTE
[IPOAYKTH I YCAYIH ca npeactasenu B [oscuenne 15.
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FIpIIXOAIITE Ce OLICHABAT MO CIPABEAAIBA CTOMTHOCT HA IOAYYEHOTO 1A MOAACKAIIOTO HA
MOAYYABAHE [IAAIIAHE HAH BB3ME3AABAHE, KATO HE C€ BRAIOYBA AaHBK BBPXY AODABEHATA
CTOIHOCT 11 Cé OTHITA CyMaTa Ha BCITYKH TBHPTOBCKH OTCTBIKI 11 KOAMMECTBEHIT pabarir,
HAIPABEHH OT APVKECTBOTO.
Ilpu npoaa®a HA CTOKII, TPIIXOABT CE PHU3HABA, KOLATO CA IIBITBAHEHII CACAHHTE YCAOBHS:
®  3HAYNTEAHIITE PICKOBE if IIO0A3H OT COOCTBEHOCTTA BBPXY CTOKNTE €A IPCXBbPACHH
n'hp:\'_\' ]\'}'H}'Bﬂ‘[ﬂ;
®  He € 3AIA3CHO IPOABAKABALLO VUACTIIC B YOPABACHIIETO HAa CTOKIITC HAI eherTIIBCH
KOHTPOA BbPXY TAX,
®  CYMATa HA MIPIIXOAL MOMKE Ad OBAE HAAEKAHO OLICHEHE;
®  BEPOATHO € IIKOHOMIIYECKIITE 113TOAI OT CACARATA AQ OBAAT TOAYUEHTT,
®  HATIPABEHITC PA3IXOMI TIAII TE3I, KOBTO NPEACTOH Ad O'bAAT  HANPABEHI  MOIAT
HAAEAAHO A2 OBAAT OLIEHEHIT, _
IIpirxoasT, CBBP3aH CbC CAEAKA IO MPCAOCTABAHE HA VCAVITL, CC NMPU3HABL, KOTATO PC3VATATLT
OT CACAKATA MOAC HAACHKAHO Aa CC OLIEHIT.
[Teyaabara 1arr zaryGaTa OT OTIHCBAHE HA AAEH AKTHB C€ OITPEAEAR KATO DABAITKA MEKAY
HIOCTBIIACHIIATA 1 BAAAHCOBATA CTOMHOCT HA akTHBA 11 ce oTpasasa B (OTyeTa 3a BCEOOXBATHHA
20x0A. [Meuaabrrre B pesyaTaT Ha npoaaxba HA HeTEKyLIN axTHBH ca oTpaseHn B UTuera 3a
BCeOBXBATHHA AOXOA HA PeA ,Imeuarba 0T mposaxba Ha HETEKYIII AKTHBI .
OrnepaTuBHITe pasxoAr ce npushasat B OTuera 32 BCEODXBATHIHA AOXOA B MOMEHTA Ha
MMOA3BAHE HA YCAYIATA HNAH KbM AATATA HA TAXHOTO BbsHikeane. PasxosnTe mo rapaHunin ce
NPU3HABAT 11 €€ OTPA3ABAT CPCILY HANPABEHATA MPOBM3MA IPH NPH3HABAHE HA CHLOTBCTHIA
IPHXOA,
[Tprxoan 11 pasxoAll 3a ANXBII €€ OTYHTAT HA IPIHULIITL Ha HAYHCACHIIETO.

2.5 Pazxoam mo 3zaemnm

PasxoAllTe MO 3aeMII OCHOBHO IPEACTABARBAT ANXBII 10 3aeMuTe Ha ApyKecTBOTO. Berrukn
PA3XOAK 110 3a€MII, BRAFOYHTEAHO Te3If, KOITO AMPEKTHO MOIAT A2 ObAAT OTHECCHH KbM
3AKYIIYBAHETO, CTPOHUTEACTBOTO ILAH IIPOH3BOACTBOTG HA OTTOBAPAILL HA YCAOBIIATA AKTIIB, Ce
MPH3HABAT KATO Pa3X0A 3a IIEPHOAA, B KONTO Ca BB3HIKHAAH KATO vacT OT »»PITHAHCOBI
pasxoan” B OTyeTa 3a BCEOOXBATHIIA AOXOA.

2.6 Hemarepmasnn akTaBH

HeL\mTepiIaAHnTe AKTHBI CE€ OLIEHABAT ITbPBOHAYAAHO TIO cebectolinoct. B CAVYAHTE Ha
CAMOCTOATEAHO nprmo6uBﬂHe TA € PaBH4 HA [IOKYIIHATA LIEHa, KAKTO M BCHYKM [TAATEHIT MITA,
HERB3CTAHOBUMII AAHBIN M HAINPABEHHTE IIPEKIT PAa3XOAI BBE BPD3KA C MMOATOTOBRKA HA AKTHBA
30 EKCIAOQATALLNA. l_IpH anAo6HBaHe HA HEMATEPHAACH 4AKTHB B PE3YATAT HA
OIsHeckoMOEaLI, cebecTolIHOCTTA MY € PABHA HA CHPABEAAMBATA My CTOMHOCT B ACHA HA
l’IpI[AO6!IB2{H€TO.

ITocAaeABaIOTO OLICHABAHE CE II3BbPILEA IO LICHA HA nprmoﬁlmaﬂe, HAMAAECHA C HATPYHAHHTE
ANMOPTIIZALLITI 1T 3:113-’61-1 0'1: ofiearieHKa. Hanpmaemn‘e 0De3EeHKII C& OTYIITAT KATO PAIX0A 1T €€
[TPH3HABAT B OTdeTa 3a BCeODXBATHIIA AOXOA 32 ChOTBCTHHA MEPHOA.

I'locaeaparuTe PA3X0AH, KOHTO BL3HIIKBAT BBB BPDB3Ka C HEMATEPHAAHHTC ARTHBI CACA
ITBPBOHAYAAHOTO NPH3HABAHC, €€ NPII3ZHABAT B OrueTa 32 BCeODXBATHHA AQOXOA B IMEPHOAR HA
TAXHOTO BB3HNKBAHE, OCBEH AKO HMa BEPOATHOCT TE AQ CIIOMOTHAT HAa axTHBa A4 TCHERHPA
MOBCYE OT MBPBOHAYRAHO IPEABIIACHHTE ODBACIIH HMKOHOMIYECKI [3TOAIl I KOTATCe TE3MH
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PA3XOAIL MOTAT HAAEKAHO AA DBART OLICHEHII 11 OTHECCHIT KM ARTIIBA. AKO T3l ABE VCAOBIA Ca
I3M'BbAHEHIT, PA3XOAHTE €€ AOOABAT KbM CEOECTOIHOCTTA Ha AKTIIBA.

AMOPTIBALIIATA CE H3UHCAABA, KATO CE& H3TOA3BA AlIHEIHITA METOA BBPXY OLIEHEHIIA MTOAEZEH
CPOK HA FOAHOCT HA OTAEAHIITE AKTHBIH, KAKTO CACABA:

L] AHLIEH3 - HE‘EIMOI')TII3IIP}-'€M AKTHSB
® APV - 4 roanHn

APYKECTBOTO  I3RLPUIBA  BHIINMATEAHA [PELEHKA, KOTATO OMPEAEAS \AAIT KPITEPIIHTE 34
(TEPBOHAYMAAHO MPHU3HABAHE KaTO AKTHB Ha PA3XOAITe 1o paspaborBaueTo ca OIAIL CliaseH.
Hpenenkara ma poroBoAcTBOTO © OA3PAHA HA [19AQTA HAAIIYHA HH(POPMAIYIA KBM AaTaTa Ha
DaAaHca.

I [30pannar npar Ha ChHIIECTREHOCT 32 HEMATEPIAAHIITE ABAIOTPAITHII AKTUBIN HA APYRECTBOTO
e B pasmep Ha 700,00 as.

2.7 VmMOTH, MAITIMHH, CHOPBIKERAA ¥ 0GOPYABAHE

IEMO'I'IITC, MALITITHIITE, C'b()P'b}[{CHIIﬂ’I‘ﬁ 1L OGIJP\',_\BHI-iCTO C¢  OlIeHARAT HLPBOHAYAAHO 10
CC68CTOﬁHOCT, BEAMOYBALIIA IIeHATA Ha HPHAOGIIBHHG, KaKTG f1 BCHMKIT OpeKRH pasxosrn sa
ITPIBCARALIHECTO HAa AKTHEA B pﬂﬁOTHO ChLCTOAHIIEC.

INocaeapamoTo ouensmame ce ISBDPIIBA Bb3 OCHOBA HA L€HA HA NTPUACDHBAHE, HAMAAEHA C
HATPYIAHHTE AMOPTH3ALUIL 11 3aryOl or obGesnenka. Hanpasenre obesuenky ce otduTar kato
PasxOA IF ce npr3HaBat B OT4eTa 32 BCEODXBATHIIA AOXOA 32 CHOTBETHIIA HEPHOA.

Ilocaeasatun pasxoan cebpsann ¢ OIIPEAEACH AKTHB OT HMOTH, MALIIIHM, CBOPBKCHHA M
obopyasane, ce npubasar Kby BaraHcoBaTa CyMa Ha aKTHRA, KOTATO € BEPOATHO APYKECTBOTO
A4 M2 HKOHOMITHECKH MOA3H, HAABMIIIRBALII IBPPBONAYAAHO OLEHEHATa ehCKTIBHOCT Ha
CLIMECTBYBALIMA aKTHB.  Benukn Apyri nocaeasaunn pasxoan ce IPI3HABAT 34 PA3XOA 34
ITEPIOAA, B KOIITO €3 HATIPABEHII

TIMoTH, MAUIHI, CHOPBAEHIN 11 ODOPYABAHE NPHAOGHTI OPH ¥CAOBIIATA Ha (PHHAHCOB
ABHHT, CC AMOPTISHPAT Ha 0232 HA OYAKBAHIIA JIOAE3CH CPOK HA TOAHOCT, OIPEAEAEH
MTOCPEACTBOM CPABHEHHE C ITOAODHIT AKTHBH HMAIl R 6432 CTOMHOCTTA Ha AIISHHIOBIIS AOTOBOP,
AKO HETOBIIAT CPOK € IIO-KPATHK. '

B&MOPTHSRL{HHT& Ha MMOTH, MAaILINHI, CBOPBKEHHNA IT OGOpYABﬁHE C€ HAYMCAABA, KATO ce
{I31TOA3BA AIHETHHAT METOA BDbPXY OLCHCHHA MOAE3EH KHBOT HA OTACAHHTE TPyIIT aKTHBH,
KAKTO CAEABA

o Mamumu 3;33 TOAMHIT
* KommoTbpuo obopyasane 2,00 rosnHn
® CromaMcKy IIHBeHTAp 6,67 roanun
¢ Apyru 6,07 roAn

I130pannar mpar va CBHUIECTBEHOCT 32 IAIOTIL, MALUIIHIL, CLOPBREHHA 1 ODOPYABane Ha
ApymecTBOTO € B pasmep Ha 700 A
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2.8 Tecrore 32 06e3ueHKa HA HEMATEPHAAHATE AKTHEN H UMOTH, MATITHHMN,
CHOPBKEHNA H 000pyABaHE ‘

Lpn nsuncassane wa obestenkara ApyKecTBOTO ACChUEHIPA HAIT-MAAKATA PASIPAHIIMINE IPYIIA
AKTIIBH, 34 KONTO MOTAT A O'bAAT OfIPEACAEHI CAMOCTONTEAHH [TAPIIYHE [OTOLUI — EANHNLA,
reHepleﬂI_Im Hﬁp[]qHII ITOTOLII. B P€3'\'A\THT Ha TOBA HAKCII OT ARTIIRIITE [TOAASAAT HA TeCT 34
{)6('.‘3[..[CH]\'ZI H& IIH,,\.IIBIL\Y\'?L\H'ZI. 6338, a ,.\PYI'U Ha 623?[ CAIIH[III.I‘., I‘t'H('.'P”pﬂI.I_Ifl l[ﬂ]‘)”‘”ll] TTHCYTOLIRT.
Igcll'-!}\‘ll ARTIIBIT I1 €AITHIIIILL, FCI—IEPIIPHLLUI ﬂﬁp”‘—”[]l JTOTOILI, CC TCCTRAT 34 ()6(’3].[,(.’[']1\[1, ROITO
CHOMNTHA LAH OPOMAHA B OOCTOATEACTBA [IHAHKIIPAT, Y€ TAXHATA DAAAHCOBA CTOITHOCT MOKe Al
e ObAE Bh3CTAHOBEHA,

2,9 HapecTHONHOHHEE HMOTH

ApPVEECTBOTO OTYNTA KATO MHBECTHLIMOHHN HMOTH 3eMsi M CTPAAI, KOHTO CE& ABPMKAT 34
MOAY4ABAHE HA TPHXOAI OT HAeM 1I /IIAI 32 YBEAITUEHHE HA KAITIITAAL, KOIITO CE OTYIITAT 10
MOAEAR HA CITPABEANHBATA CTOHHOCT.

[ THBECTHIIIOHHIITE [IMOTII Ce NPEOLIEHABAT Ha TOAMmINA Oasa 1I ce pralouBar B Oruera 3a
AOXOAHTE MO MA3apHH  cTOHOCTH. Te ce OUPeACAST OT He3aBHCHMIT  OLEHIITeAH C
MPOECHOHAAHA KAACII(DHKALIIA 1T 3HAYHTEAEH npochecnonased OMHT, KAKTO 11 CKOPOIIEH
OMIT B MECTOHANOKACHHETO II KATCTOPHATA HA  OUCHABAHMA MMOT, Oasupalikil ce Ha
AOKA3ATEACTBA 32 MA3APHIITE YCAOBIIL

Beska meuaaBa 1rann saryba oT nmpomsHa B CIPABEAAIIBATA CTOIHOCT HAII TTPOAAKDA HA AdA€H
ITHBECTHIIIOHEH IIMOT Ce 1PI3HABA He3a0ABHO B nevasdara 1A 3aryfata Karo ,,[POMCHH B
CIIPABCAAIIBATA CTOMHOCT HA HHBECTHIHOHHHTE IIMOTH,

2,10 DunaHCOBE AKTHEN

DUHAHCOBHTE AKTHBH, C H3KAIOYEHIE Ha XEAKIIPALIHTE HHCTPYMEHTH, BKAIOUBAT CACGAHHTE
KaTEropuy (PHHAHCOBH HHCTPYMEHTI:

®  KPCAMTHI [ B3EMAHIE,
DupanHCOBITE aKTHBI CE PAINPEACAAT KbM OTAEAHHTE KATETOPHH B 3ABICHMOCT OT LIATA, C
KOATO ca OPHAODHTH. KaTeropuara Ha AaAeH (PIHAHCOB HHCTPYMEHT ONPEAEAA METOAR My Ha
OLIEHABAHE IT ARAH NPUXOAITE I pasxoallTe ce orpassasar B OTuera 3a AOXOANTE HAH AHPEKTHO
B CODCTBEHHA KAITHTAA HA ApyaecTBoTO.

211 Marepuasan 3anacu - Herexymn aktren xaacupunupanm xa1o ADPXKAHH 32
_apoaakba

MaTepuaanirTe 3amact BRAXOUBAT IIMOTH ~ 3€MII II CTPaAI, KOHTO Ce ADBPKAT CAHHCTBEHO C LiEA
ITPOARKOA.

Korato ApymectBoro Bb3maMepsBa Aa MDOAIAE HETEKYIILITE AKTHUBI [IAH TpyMa axTHBII (rpyita
HA PA3NOAOKEHIIE) H aKO TPOAAKDATA € MHOTO BEPOATHO A2 ObAE OCHINECTBeHa B 12-Meceuen
CPOK, AKTHBBT HAH IPYITATA HA PA3MIOAOKEHHE €& KARCHQILIPAT KATO ABPKAHI 32 IPOAaKOa I
Ce MPEACTABAT OTACAHO B HasaHca.

AKTHBII, KAQCHGHIPAHN KATO ABPMAHI 33 OPOARKDA CE OUCHABAT HA ITO-HUCKATA OT THXHATA
DAAAHCOBA CTOITHOCT HEMOCPEACTBEHO CACA TAXHATA KAACHMDHKANMA KaTO ABDHKAHU 32
HpoAaH{6a II TAXHATA cnpaBeAAHBa CTOI“}HOCT HaMaACHaA C pasonHTe 10 ]—IPOAH}{{GHT‘H TIM. I‘IFH\'OH
AKTHBH ABDMAHN 32 NPOAXDA KaTo (DHHAHCOBH AKTHBH MAH AKTHBH 11O OTCPOYEHH AAHDBLH,
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l'[p(),_i'b:\}l\'.ﬂBﬂT A CE OIICHABAT B C'b(‘)T‘Be’['CTB“e ChC CUETOROAHATA ITOAIITHKA OTHOCHO TE3IH
ARTIHBIT Ha Ji\py?KCCTBOTO. ,:.'\KT!IB[’[TC }\'AﬂC”(i)IILII[PﬂHII KATO L\'I')P}}{QHII 34 U]’)O,\ﬂ}l\'ﬁﬂ HC ITOAACHKAT
Ha ﬁI\IOpTI‘I:’nﬂlU‘IH, CACA TAXHATA KJ\EICIIq)I[KﬂIlIIH RATGC ,-_\rbp}KFlHII 34 np(),\ﬂ}l{(’)ﬂ‘

212 Aamnsmom BBPXY AOXO0AA

CoraacHo 9175 or Qaxkona 3a }\'(’)]')["IOPEI']'IIBH()'I‘() MOAOXOAHO OGA\HI'HHC‘,-F\[)}'H\'(:‘CT'BﬂTﬂ ChC
CITCLIIANHA [THIBCCTIHIIIIOHHA LIy, PErTICTPpIPAaHIl 11O 3axkona 3a APVviaeCrBata ChC CIICHHAATA
IIHB(‘.‘CT.IIL[IIOHHR IcA, HE CC ODAATAT C I(()PI'IO]'J}'I'I'I[BCI'I AdHbK.

2.13 Ilapm m mapuyHM €KBHBAACHTH

APYRECTBOTO OTUIITA KATO MAPI I MAPHYMHI CPEACTBA HAMIYMIITE mapir B Opofi, mapr
CPCACTBQ I10 GBHKDBII CMETRIT, ACITO3IITH, l\'pﬂTi'\'OCPOLIHII IT BITCORKOAITKBIIAMIT [THBCCTIIITHIT,
KOHTO C€Ca ACCHO OGPHLLIHGI\III B Uapl!‘-{ﬂH CKBIIBAACHT 1I C'b;XhPH\"El"I' HEZHAUIITEACH pIICK oT
[IPOMAHA B CTOITHOCTTA CIT.

2.14 CofcTBeH KAGHETAA B NAAUIAHAA HA AHBHACHTH

AKUITOHEPHHAT KAILITaA Ha APYKECTBOTO OTPa3fBA HOMIHAAHATA CTOITHOCT HA eMHTHPAHHTE
AR,

npﬁMHﬁHHﬂT pESCPB BRAROYBA TIPEMII, [TOAYVHCHII le'l IH)I)BOHEI‘:[?[AI-IOTO (:MIITIIP?!HC Ha
coOCTBEH KATHTAA,

Hepasnpeaeaenata rrevasba srarousa 10% oT meuasbata Ha APY/KECTBOTO CA€A PAIIPEACASTHE

Ha 90% xaTo AHBHAEHT 32 CbhOTBerHaTa roanHa c-uo ua.10 ot 3axona sa Apywkecrsara cbe

CITELIAAHA HHBECTHINOHHA UEA IT IIPH CIa3BAHE HA M3HCKBAHMATA Ha 4A. 247a ot Tbprosekis

sakod.” B cayuwail, we wa247a ot THProBekHA 3aKOH HE € [3IIbAHEH, APYKECTBOTO He

pasnpeAEAsT AUBHAEHT 1T eyashaTa OCTABA KATO HEPASIPEACACHA HAH 34 IIOKPIIBAHE Ha 3aryD.
2,15 TlemcmOoBEM M APYIH 3aABAMNKCHEA KBM HEPCOHAAA

,[lp}’}KCCTBOTO CTIITA I{pﬂT}\'OCPO“IHII 3AADAKCHIIA IO KO?\'[.HEHCI‘IP}’CM]I OTl’IYCKI‘I, BEBE3HIKHAAIT
Ha 6&33 HCII3TIOA3BAH ITAATCH TOAIIILIEH OTHYC}\' B CA}“—IHHTC, B KOQIITQ €& OUAKBA OTHYCK]’ITE‘ AR
BB3HHKBAT B PaMKHTE Ha 12 Mecella CAGA AATATA HA OTYETHHA NEPHOA, IIPE3 KOHTO HASTITE
AITIA €A FIOAOKITATL TPYAH, CB’hpB’ElH C TC3II OTHYCI\'II. KPHTKOCPOL{HIITC JAADAKCHITA KM
I"IEPCOH?IAH BKATIOUYBaT 3AITAAQATIH T COLIFIAAHI OCI'II‘YPOBKH.

,L\PY)KCCTBOTO He ¢ paSpﬂGOTBﬂAO II HE npm\ﬂra ITAAHOBE 34 B"b3H‘Ell"pﬂ}K;_\eHI'IH Ha CAY?KHTC/\E‘ITE

CACA HaH}’CKaHﬁ IIATT ApyFH A"h;\I'OCpO‘-IHH B'BSHHTP‘R}KACHI'IH I IMTAAHOBE 34 B"bBH’c'l]"PH}KAﬁH!’IH CACA,

HAITYCKAHE HAH T0A (POPMATA HA KOMITEHCALUTH € AKLIHH, HAH C AZAOBE OT CODCTBEHISA KAITHTAA.
2.16 duHAHCOBH NACHBH

(MIIHAHCOBIITE MACIHTBI BRAKOMBAT 32€MII, TBPTOBCKIT J1 APVTIS 3AABAKCHIIA.

DIHAHCOBITE ITACHBII C& IIPH3HABAT, KOIATO ChIICCTBYBA AOTOBOPHO 3aABAKEHIE 31 [AAILAHE
HA MAPUYHI CYMIT 1AM APYT (DHHAHCOB aKTHB HA APYTO ITPEAMPUATIIE NAIL AOTOBOPHO
BANDAREHIIE 32 PA3MAMA  Ha  (DUHAHCOBH ITHCTDYMEHTIT  C  APYTO  IPEATNIPUSTIIC TP
NOTEHLIIAAHO HEDAATOTIPIATHI YCAOBHA. BCIMKIT PA3XOAN, CBBP3AHI C AIIXBH, C€ ITPII3HABAT
KaTO prrnancobn pasxoan B Oraera 3a Aoxoanre.

bhankoBNTE 3aeMB Cca OTPA3eHH B OAAaHCA Ha APYACCTBOTO, HETHO OT PasxoAuTe MO
MOAYIABAHETO Ha KpeanTa. PIIHAHCOBI PA3XOAN KATO HPEMIA, DAATIMA [PII YPEKAAHE Ha
ABALA HAII ODPATHOTO My H3KYIIVBaHe, I IIPEKH Pa3XOAIl [10 caeAkaTa ce oTHacaT B Oruera 32
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ADXOAITE HA MPIHLIITA H2 HAYIICAEHIIETO, MPIT M3MOAZBAHE HA METOAA HA eDeRTIIBHIIA AIIXBEH
I[P(_)L[CHT il C¢ l'.[])['lt:.)ﬂBﬂT KM HPCHOCI‘IHTH CTOIHOCT HA (',l:)IIH'ZlHCUBIIH 1TACHIB A0 CTEIIeHTa, B
KOATO TC HE Ce _\'pe}l{;\m‘ KhM KPHH HA ]’]ﬁ‘PII(),lﬂ, B KOGITTO Ca H:hBHII}\'Hﬂ,\]l.

TBproBekite  3aABAMEHHA CE  UPIZHABAT IBPBOHAYANHO 110 HOMIIHAAHA CTORHOCT I
BIIOCACACTBIIE CC OLEHABAT 10 AMOPTIBHPYCMA CTOITHOCT, HAMAACHA € AALLIAHHA N0 YPERALHE
HA 32.ABAKEHIIETO.

AIBHACHTIITE, NAATIIMI HA AKLIHOHEPITE Ha APVKECTBOTO, Ce NIPH3HABAT, KOIATO ANBIACHTITE
ca 0A0OpeHIr Ha OOMOTO ChOPAHIE HA AKLUIOHEPHTE.

2.17 Tlposu3mm, YCAOBHH aKTHBH M YCAOBHU NACHBH

[lporisnpanero Ha B3enanua OT KalleHTII ce 13Bbpima curaacko MCC Ne 37, xato ce [IPHAATA
TIOAXOAR f\Ha;\I[3 Ha B"b3PHCTOBIIH CbCTAB  Ha B3CMAHIIATA, ﬂp“ KOITTG ,Xp}’}KCCTB()T()
RAGCHIGULIPE [0 [PYTII HEIHKACHPAHITE Cff B3CMAaHUA. KbM BCAKA IPyia e 1Ipliaara
CHLOTRETEH INMPOLECHT 34 [I3PA3ABAHE HA HECBOIPACMOCTTA, KATO KbM B3EMAHIIATA C IO-TOAMMO
3abaBAne ce NPIAara Mo-Bucok nporenT. OBE3HEHKATa HA B3CMAHIIATA OT KAIEHTH MOAPOOHO
e onncana B noacHenna 8.1. n 8.2,

Baenanuara B AeBa ce OUeHABAT 110 CTOMHOCTTA HA TAXHOTO BB3HIIKBAHE II €A OBE3IIEHEH KbM
30.09.2016r., cbodpasio KAACHMIIKALLIATA [1M OTHOCHO TAXHATA ChONPACMOCT. PBROBOACTBOTO
OOPEAEAR CACAHNTE MPOLCHTH 32 ODE3MEHKI: HA B3EMAHIIATA HA (A3a BbH3PACTOB AHAAIIR:

1. cpox na mpocpoune ot 3m. A0 Om. — 10%
2. cpox Ha npocpoune ot 6M. 40 Ir. — 25%
3. cpoxk Ha npocpoune ot 1r. Ao 3r. — 50%
4. cpok Ha npocpoune Haa 3r. — 100%

*Ilpes 20151, oBCAYKBALIOTO ADYIKECTBO € AAAO TPEAAOKEHHE A8 BBAAT OTITHCAHN OT Haranca
na Cepanka [porrbpriic AACHLL B3emaHiA oT kKAHEHTH ¢ mpocpouire Haa 3., [TOPAAH H3TEKbA
AABHOCTEH CPOK H/IAH HEBB3MOKHOCT A2 BBAAT CHBPAHH CHOTBETHITE BIEMAHIAL.

2.18 3mauAMm npenmeAKH HA PBKOBOACTBOTO NPH NPHAATAHE HA CUETOROANATA
MOAMTHKA

BHH‘IH&IIITC I'IPELI€HI\'I'I Ha P"b}\'OBO,.\CTBOTD I'I]'JII HPI'IA\HFHHETO HA CHCTOBOAHIITE ITOAWNTIIKII HA
i\,]')}’}}\'f.‘CTBOTO, KOTITO OKA3ZBAT Hﬂﬁ—C’bLT.IﬁCTB{'ZHO BAITAHIIE B’pr}-’ d)IIHﬁHCOBI'!T{? OT4YeTH, Ca
OINIICRHIT MO-A0AY.
2.18.1 Iloasesem >KHBOT HA AMOPTHIHPYEMHATE AKTHBH
PBKOBOACTBOTO IMPEPAsrAekAa TOAE3HHSA KHBOT HA AMOPTI3IPYEMHTE AKTHBI B Kpaf Ha BCEKH
OTYCTEH MEPHOA. BaaawmcosnTe CTOHHOCTH Ha aKTHBHTE Ca ElHaAHBHpﬂHI'I B IMOACHCHIIA 3, 416,
AEI}CTBI'ITE!AHIIHT TIOAE3CH MHIIBOT MOMKE Ad Ce pazAmyuaga OT HamIpaBeHaTa OLICHKA TIOPpaAH
TEXHIIYECKO II MODAAHO I'I3Xﬂ6HBaHE, HPC‘;_\PIMHO Ha CO(bTyepHI‘I IIPOAYKTH H KOMITFOTBPHO
oDOpyABaHe. )
2.18.2 Marepuasnu 3anacm
I\/IﬂTepHﬂAHHTC 34ITACH Ce OHEHABAT ITO IMO-HHCKATA CTOMNHOCT OT LieHaTa Ha HI)I'IAOGHB’JHC )54
HCTHATA pCﬂAI'IIiI'IPYCMa CTOITHOCT. I—[pl-l OI'II)EACAHH@ HaZ HETHAaTa PEHAI’ISI'IPYCMH CTOITHOCT
PBROBOACTBOTO  B3eMa IIPCABIIA Haﬂ-HaAﬁ}KAHI-ITC HAAIMHIT  AQHHIT  KbM  AATATA  HA
]'IpI'I6AI'IBI-IT6AH21TEI OLCHEKA. B'I)ACLL[HTEI pﬁﬂ.-\I-ISEILIHH Ha DaaancoBaTa CTOHHOCT Ha MaTEPHAAHHTE
34ITaCII CE BAITAE OT HPOMC;-H'!T(? Ha IIeHIITe B pasAirdHII 1']21321})]—{1'1 CCTMCHTIT HAa .If_-‘v{OTI'TTt‘.
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3 Hmoru, mammaam, CHOPBXKenua u 000pyABane

Bﬂ_\ﬂHCOBﬂTﬂ CT()ﬁHOCT HA IIMOTHTE, MALIIIHIITC, C"h(')]Tb}Kt‘HIIF['I‘ﬁ I {)(’.)()pt\-','\BﬁHC"I'U, MOWRE \A
O'bAE AHAAIBIIPAHA KAKTO CACABL ‘

Komnrorspao  Mammuu n Apyrm  O6mo
oGopyaeane 0BopyA.
‘000 an. ‘000 an ‘000aB. ‘000 as.

Orgerna croiinoct ,

Carao wbM 1 auyapn 2016 1. 11 148 188 347
Hosonprnao®nrir akrnsu - - - -
OTncann akTHBII - - - -

Caaao by 30.09.2016r. . 11 148 188 347
AmopTasamas
Caaso xkbM 1 stnyap 2016 1. 11 144 187 342

Hausrcaena AMODTIIIALLIA IIPE3
HEPHOAR - 1 : 1 2

OTrncana aMopTH3aLs - - - -

Caaao xum 30.09.2016r. 11 145 188 344
baaanmcopa croimnoct
koM 30.09.2016 r. - 3 - 3
Kommorepro Maruunu u Apyre  O6mo
o0opyaBane oGopyA.
000 as, ‘000 a8 “000as. ‘000
AR,
Casao xpy 1 anyapr 2015 r. 11 148 189 348
Hosonpuaobutn akrusn - - - -
OTHHCAHI AKTHBI . - - 1) (1)
Casno kM 31 sexemspu 2015t 11 148 188 347
Amopruzanmas
Carao woen 1 anyapn 2015 T 11 142 179 332
I"IH‘IIICACHH Eh\(OpTHSﬂLIHH HPCB ’
NepIoAa - 2 9 11
OTritcana aMopTH3aLHA - - (1) (1)
Canso kpM 31 Aexemspu 2015r. 1 144 187 342

BaraEcoBa CrOHHOCT KbM
31 aexemppu 2015r. - 4 1 5
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4 HaBecTMUHOHEHHM UMOTH

;)\])}'}KQCTBOTO OTHII'ra KaTo JIIHBCCTIHLIIIOHHII IINOTII 3@MA I CI'PH,_\]I., KOIITO C¢ ﬁ\'hp}l\'ﬂ'r 3a
ITOAYYABAHE HA HPIIXOAI OT HaeM 11 /1IAII 32 VBEAIIMCHIC HA KAIUITaza, KOIITo CC OTSITAT 110
MOAEAZ HA CHPABEAAIIBATA CTOIIHOCT.

I lHpecTHIIIOHHIITE IIMOTI! CE€ NPEOLIEHABAT HA TFOAUIIHA Ga3a 0 ce srArousar B OTveTa 32
AOXOAIITE 11O l‘[ﬂSﬂ])HII CTO[“IHUCT]I. TL‘" ce (}IIPC‘AC“\HT O Be3aBIICIIMIT OLIeHIITeAIl C
l'IPOCi')eCII()Hﬂ.\Hﬂ J{,XﬂCII(‘l’)III{aLLIIH IT 3HAYIITEACH l'[l)(')(‘h(;‘CIIOHH.\CH OITITY, KAK'TO I HAa ﬂI\"I'_\'ﬂA\I-!Zl
UHGOPMALIIA 33 [MA3APHIITE  VCAOBUA I CKAIQHCHI  CAGAKIE € I[IMOTIH B paifona  1a
MECTOHAXOMACHHETO I KATETOPHATA HA OLEHABAMHA IIMOT, Daslpalikll ce Ha AOCTOBEPHII
AAHHIL

Besxa neuaaba wan saryba OT npoMsaHa B COPABEAANBATA CTORHOCT IIAN TPOAAKDA HA AAAEH
IHBECTILIHOHEH MMOT Ce [IPH3HABA HE3A0ABHO B MeuaAdaTa HAI 3aIyDaTa KaTO ,,IIPOMEHH B
CIIPABEAAHBATA CTOITHOCT HA MHBECTHLIHOHHHTE IIMOTIr .

[13moAsBaHIITE METOAN 32 OllEHKA HA [IHBECTILUIOHHIITE IMOTH B Pe3roMe Ca CACAHITE:

1. Meroa wa pasxoanTe (BernaTa CTOMHOCT), KOITO [03BOAABA AQ O'BAAT OMPEACACHH
BEBIMONKHO HAH-TOYHO CTOIIHOCTTA Ha aKTHBIITE /CTOMHOCTTA Ha pasxoAnte/ KbM
MOMEHTA HA CB3AABAHETO HM, KATO €€ OTUNTAT HACTBINIAUTE BITOCAEACTBIIE POMCHIT OT
AMOPTH3ALUIIL, HAYIH Ha CTOTAHIICBAHE, BAIIAHIIE HA Na3apa, ¢PeKTHBHOCT I AP., KaKTO
I EKCnEPTEH OTAGA HA MACTO JI VCTAHOBABAHC HA ACICTBIITCANIOTO CbCIOAHIIE HA AKTIIB
KaTO TeXHIMecko obesnenssade (Bb3pacT), CTPONTCAHN HEAOCTATBLUI, CTOMNAHCKO M

' N232pHO ODE3LICHABAHE,

2. llpuxoaen MeToA 3a ouLeHKa, KOITO ce Da31Pa Ha IPAKA 3ABIICHMOCT HA KallIITAAOBATA
CTOTHOCT ~ HA HEABIDKIMUN IIMOT OT NPIXOANTE, KOHTO Tofi Hocw. KanrraiosaTa
CTOMHOCT €€ ONPEACAR Ype3 TpaHchOPMALLTs 112 CTOITHOCTTA Ha PABHOMEPHIT TOANIIHH
NPHXOAN (OT HaeM IIAN IPEKN [PIIXOAH) B CTOMHOCT, PaBHOCTOIIHA HA NasapHaTa
CTOHHOCT HA OLEHABAHHA MMOT, ITOCPCACTBOM HOPMATA HA KAMIITAAM3IALIIA HA
HEABIDKHIMEA HMOT 32 IEPHOAA HAa OCTATBYHATA €KCIIAOATALIMOHHA TOAHOCT Ha obexTa;

3. Meroa Ha rasapuuTe aHAAO3H, KOHTO ce Ha3Mpa Ha CHIOCTABKA HA OLIEHABAHIA HMOT C
AHAAOTHYHN MMOTH B CBCEACTBO IMPEAAATAHH HA TIA3APA [10 ONPEAEAEHN KOAHYECTBEHII
H Ka4eCTBeHH rapaMeTpr. CAea ONPEACAAHE KPHTEPHHTE 32 CPRBHHMOCT 3 CAMHUA HMOT
M CTOMHOCTHA CPABMABAHHTE HMOTH CE€ IMOAYYABA KOPHIMPAHATA II€HA 32 CAMHIILIA
NAOLL OT ITA3APHHTE AHAAOZH.

"I Ipes mecew mapt 2015 1., Ceparka [Mpomrspric” AACHLL ckaroun okoHvaTeeH AOTOBOP 32
nposaxoa, BbE PopmaTa HA HOTAPITAAEH AKT, HA HEABIDKIIM ITMOT — amapTrasent 5 Cexts A,
naxoanur ce B 1p. Cocpu, ya. ,, Axaserirk Credban Maasenos® No76.

*Ilpes Mecent mapt 20151, ,,Cepanra Tpomsprirc® AACHLL craroun npeaBapiTeseH AOrOBOpP
32 MPOAWKOA HA HEABIKHMM HMOT — noasemed rapaxk Ne7 1 anaprament 16 Cexuma B s
rp.Cocpris, ya. ,,Akasemux Credpan Maasenos™ Ne76.

*[1pes necen mapt 2015r. | Cepanxa Ipombpric” AACHILL ckaroun u MPEABAPIITEACH
AOTOBOD 32 TpoAakDa HA HEABIBKIM HMOT B rp.] laesen, va.Bacua Aepckur 124,
3!

*Ilpes mecen Anpra 2015 r., ,,Cepanxa [pomsprie” AACHII cxaroun oxoHuaTeAen AOTOBOP
34 IpoAakDa, BeB pOPMATA HA HOTAPHAACH AKT, HA HEABILKIM HMOT — anapTamenT 16 Cexiis

B 1 moasemen rapax Ne7, maxoaduw ce s rp. Codomsn, ya. ,, Axasemuk Crechan Maaacnos®
Ne76.



COEPATNIRA TIPOITLPTIHIC AACTILT 2i
Memdurten Qunarcos Orruery

-0 mpuatecewne na 2016,

*ITpes mecen Arpua 2015 1., |, Cepalka Ipormspric” AACHILL ckarounr 0KOHYATEAEH AOTOBOP
32 MpoAaxDOa, BB HOpMATA HA HOTAPH2AEH AKT, HA HEABIDKIM IIMOT — crpasa 1w YIIH,
waxoasnut ce B rp.Jlaesen, ya.Bacia Aesckm 124.

“Hpes mecent FOun 2015 1., ,,Cepanka Iponsprie” AACHLL craroun aorosop 3a npoaanda,
BB (POPMATA HA HOTAPHAAECH AKT, HA HEABILKIIM HMOT — MMOA3eMeH rapas Nell), naxoasmm ce
B rp. Codus, va. ,,Axasenuxk Credpan Maasenos” Ne76.

“llpes mecen Hoemspn 2015 1., ,Cepanxa Iporsptie” AACIHLL craroun AOTOBOP 32
npoaaxOa, BpB hopmaTa Ha Hompln A€H aKT, HAa HEABIDKIUM IMOT — [ apask \04 HaXOAALE CE B
rp. Codois, va. ,,Po‘xoncml 11380p°° NeGOA.

"Ilpes mecer Mapr 2016 1., ,,Cepanra Nporsprie” AACHLT ckArOwI CAEAHIITE AOTOBOPIT 32
MTPOAAKDA HA HEABIDKHMII IINMOTI, BBB (DOPAATA HA HOTAPHAACHIT AKTORE:

— [Moazentr rapax Ne 5, 40 1 47, naxoasuun ce B p. Codorist, va. L ARasesx Credpan
MaaaeHoB" Ne76.

- [Moasentr rapam Ne 1, 27, 34 1 37, maxoaaiut ce s rp. Cocdbus, ya. ,Akasemik Credan
Maasenos™ Ne76.

- [laprepro nomernene, naxoaaw ce B rp. Codun, ya. ,Posoncki uspop® NeGGA.

- - Crpasa n [1H ¢ naentidpuranionen Homep Ne 63427.2.1427, naxoasuuwr ce s rp.Pyce,
vaPaiiko Aackasos Ne 34.

“Ipes mecenn Mait 2016 r., ,,Ceparxa [Ipomspruc” AACHII crkaroun caeaHHTE AOTOBOPU 32
npoAnkDa HA HEABIDKIMH [IMOTII, BBR (DOPMATa HA HOTAPIIAAEHH AKTOBE:

- IToazemen rapamk Ne 13, maxoasm ce 8 rp. Codpus, ya. ,,Axaseyik Crecban Maasenos™

Ne70.

- [oasenmen rapax Ne 32, maxoaniu ce 8 rp. Codpir, va. ,Axasemux Credhan Maasenos™
Ne76. -

*I1pes mecen FOmm 2016 1., ,,Cepanka Mpormrsprie” AACHLL ckaroun caeannte AOTOBOPH 34
HPOARKOA HA HEABIIAKIMIT IMOTIL, BbB (POPMATA HA HOTAPIAACHH AKTORE:

- Anmaprament 20 Cexuna C n naprkomscro Nel2, maxoamuu ce B rp. Codos, ya.
sikasemuk Credan Maasenos® No76. KbM AaTaTa Ha HSrOTBSHE Ha OTUCTA, B3CMAHETO OT
KAHEHTA ¢ B pasmep Ha 187 xma.as. B HAUAAOTO HA CACABALLIA OTHETEH [1EPUOA NAALIAHETO €
I3BBPIIEHO 1T B3EMAHETO € [IOFACEHO.

~  Heapmxum umor —  [1F, crpaan 1 nosobpenns, Haxoasdumn ce B c.Crapa pexa,
0bm.Cansen. [Tpoaambara e oasobpena B T. 14 oT aneBuns pea ot [TpoTokos oT 3acesanue Ha
PeAoBHO roannHo oburo cpbpaune Ha axkumoHepute Ha Cepauxa [lpomspruc AACHLL or
27.06.2016r. cpemy 3amaaliane Ha NpoAaKHA Uena B passep Ha 120 000 espo ¢ srarouen AAC,
NPEACTABAABALL €BPOBATA PABHOCTOIHOCT Ha 234 699,60 ap., m3umcaesn mo QIKCHHT Ha

LHD.

*Ilpes mecen Cerrremspn 2016 1, ,,Cepanka Ilpomspruc” AACHIL craroun AOTOBOpP 32
nposakba, BB HOPMATA HA HOTAPIAACH AKT, HA HEABILKHA IIMOT — I1OA3eMeH rapax Nel2,
maxoadmt ce B tp. Codpus, ya. , Axasenaix Credpar Maasenon® Ne76.



LEPAIIRA HPOOBPTIC AACI ]

Mewcduner Durarncos OQmuery’
[1-ma mptriecenne Ha 20162,

Basancora CTOHHOCT
kbM 01 aayapu 2016r.

I*IOBOI‘IPTL.\OE)IITII AKTIIBII
OTnMcaeEH akTHEH

Hetna neuan8a /(sary6a)
oT 1poAsa B
CIIPABEAAIIBA CTOITHOCT

Basancosa CTOHHOCT

kem 30  cemremmpm
2016r.

Basancoma  croimoct
kuM 01 anyapum 20151,
Hosonpraobuu
AKTHBU

Ilpexsacupunupann
HMOTH — OF AxToEH 32
upoaaxota B
Hurecrannonan
HMOTH

Ornracanu axrapn
Herra negaaba
/(3ary6a) oT npomana »

CHPAaBEAARBA CTOHHOCT

Baaarcosa CTOMHOCT
xeMm 31 AexemBpn 2015r.

ede}
L

Hue. Kmomu Hue. umorm  as. mMmoma Q6o
- 3€MR - MOAODpeRusa - Crpaan
B/V 3eMu
‘000 as. ‘000 an. ‘0300 ap. 000 am.
7031 14 36 644 43 689
- - 210 210
(61} (14 (1277 (1 352)
- - 4777 4777
6970 - 40 354 47 324
Hus. UMmora Hus. umorn  HMus. numotn O6mo
-3eMH - moAoGpenna - Crpaau
: B/y 3emm
‘000 as. ‘000 an. ‘000 aB. ‘000 am.
6 838 14 37 339 44 191
225 - 674 899
(10) - (1 088) (1098)
(22) - (281) (303)
7031 14 36 644 43 689




SCEPANKA HTPOTTBPTIIC” AACTIL 23
Mewcouren Dunancos Omuem
I -mo mpusieceve na 20162,

5 HMapecrnnum B ABIIEPHM APYIKECTBA
APYAHECTBOTO IIMA CAGAHIITC ITHBECTIILI B ABLIEPHTI APVKECTRA:

Hime Ha ABILIEPHOTO APYKECTBO Kem  yuacrme KoM  yuacrme
30.09.2016 31.12.2015

000 as. % 000 aB. %%

Cepanza [1pomepric Koncrat EOOA 65 ' 1) o G5 100
65 65

6 Hemarepmasam ABATOTPAWHE AKTHBH

HeMaTepHaAHNTE AKTIBI HA APYHKECTBOTO BKAIOUBAT HPIAOGIT ANLEH3 I KOPIIOPATHBHA
raeHTHUHOCT. BasancoBaTa HM CTOITHOCT 32 TEKVLUIIA OTYCTCH IEPHOA MO#me Ad Obae
IPEACTABEHA 10 CACAHNA HAYIIH:

ITpuaoburm anucHsn Apyra O6mo
‘000 as, ‘000 aB. ‘000 A=,
OQruerTna CTOAHOCT
Caaao kbM 1 aavapr 2016'r. 4 2 6
Hosonpuachimi axTHBI - - -
Casao xeM 30 cenTemepn 2016r. 4 2 6
AmoprH3anma u o0e3meHKa
Casao xeMm 1 aHyapn 2016 1, - 2 2
AMOPTU3ALIIA - - -
Caapo xbm 30 cenremepu 2016r. - 2 2
bBasancoBa CTOHROCT KbM
30 cerremspm 2016r. _ 4 0 4
000 am. ‘000 ame. ‘000 As.
Oruerna crouoCT
Canao xpM 1 aryapn 2015 1. 4 2 6
Hosonpraobimi aktunsy - - -
Caaao ko 31 Aexemspum 20151, 4 2 6
AmoprHzanna m o0e3meHKa
Casso kM 1 auvapn 2015 - 2 2
AMOpTIIALUA - - -
Caaao kpM 31 aexemnpur 20151, - 2 2

Basamcona ¢CTOMHOCT KbM
31 aexemepm 2015r. 4 0 4




CCEPANIKA TIPOITBPTIICT AACTIL 24
Mencduner Ourarcos Onruem

H-mo mpusecenie va 201 Ge,

7  AXTHBU ODpecAHA3HAYEHH 32 HpoAaxba

Ipes mecerr Aekemsprr 20151, ciea mpeasomenne Ha obcAykBamioTo apyvkectso (Cepalka
[ponwpriic Koncyar EOOA, Coeerst na Aupextoprrre na Cepanka [pormbprie AACHL s3e
pelrenne Aa HBAAT KARCHPIILIIPAHH 11 PABACACHIT HMOTIITE, COOCTBEIIOCT HA ADYHECTBOTO, 110
TPYINI 31 CYETOBOAHHM HEAIl  CbrAACHO HOPMATHBHIITE H3ICKBAHIA 31 OTYHTAHE Ha
IHBECTHIHOHHIITE MOTH, MexaynapoannTe cueroBosnn craaaprn 1 MexavuapoaHirre
craHAapTI 32 cpunancosn oruertn (MCPO), paspadorenn n nybaukysarnm ot Chreta Mo
Memaynapoasn:  cuerosopsn  cranpaptn (CMCC). Tlopaay  HeBaaronprsriata  nasapHa
ROHIOKTYPa, TOPEOIIICAHNTE HMOTII HE €A NPOAAACHIT B CPOK [MO-ABABE OF 12 mecerta. HaoTirre
ca npersacidnunpann o1 Flaotin, abpzann 3a nposasta 8 [ IRBECTHIIIOHHI IMOTIT - 3¢Ms
1/IIAIT CIPAAJI, ABPYKAHIL OT CODCTBEHIIRA € LieA MOAVUABANC HA MPIXOMT OT HACM HAH 3a
VBEANYABAHE HA CTOMHOCTTA HA KATIITAAA, ILAIL T 34 \BETE,

Hmotr B Hmoru » YII g 0610
rp.Branu rp.basuaux rp.CMmoann
‘000 as. ‘000 as. ‘000 Am, ‘000 aB.

Basascora  croimOCT _
xbm 01 apyapm 2015 r, 394 300 205 899
Pazxoan mo  mpomsna - - - -
NpeAHA3HAYEHITE Ha
HCABIDKHM IIMOT
Obesuenxa Ha - - - -
CITPaBEAAHB CTOITHOCT
[peraacrduiirpani
MMOTH — OT AKTHBH 34 (394 (300) (205) (899)

npoaasba B :
[uBecTHIMOHHN ITMOTH

Basancoea CTOHHOCT
Kby 31 AexemBpn 2015r. S - - - -
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WCEPANRA TIPOITBPTIIC AdCTHTL
Memdurner Qurarcos Onruem
H-mo tupuasecevne na 20162,
8 Teprosckn B3eManus
8.1 Tonprorcku B3eMaHHA - TeKyLIn

Tewyriin /a0 1 roana/ TBEPIOBCKIL BICMAHIIA KBM 30 cenTéMBpn 2016r. ca warro cacana:

baaaucosa Baaancosa
Biemane O6Gesmenxa CT-CT CT-CT
30.0%.2016  30.09.2016 B3EMAHE  B3EMA HE
30.69.2016 31.12.2015

“000 “000 “000 000
AB AB AR AB
Brrarapeka Pesepanng no Boaentoa | 0 1 0
Veopris 1aner [opaanon 28 (4} 24 29
Asobralirep OO ( 0 0 1
Aee Koreyar B EQOA ¢ L0 0 1
Awr Eitsr Ea Exkcripec Brarapin EOOA 0 0 0 1
Espo Ipemsprin Mennaaarsnt (00N 1 1
Modrnarea EAA 1 1 0
CIIC Texnoaorna AA . 1 1 0
Tpaszarr [Oper EAA 0 0 ¢ 1
Teoaop [anes Hopaznos 28 4 24 29
1Opobank 11 Ed Anar Bearapus AN 1 0 1 2
Apyrn 3 0 3 2
I'Tpeancrasen asanc - Crirara 96 OO 116 0 116 116
Ipesoctasen asanc - ArpoBoansseet AA 0 (1 0 ' 5
Ipesocraben apanc — Arero 3a Pexaanva v 0 0 0 1

Anaaity EOOA
[pesnctabed apane — Busa Crpoii 12 EOQOA 4 0 4 5

O6wo 184 (8) 176 194




WCEPALIKA TTPOITBPTHC” AACTIL
Memcduren Punatcos Onruerm
HT-mo mpusiecene na 20162,

8.2 'Thproeckm B3IeMaHHA - HETEKYIIHA

[ereryiur /man b roanna/ Teprosesin saexanns kb 30 cemrremapu 20161, ca kakro cacasa:

basancoBa baaancosa

Biemane Q6eznenxa Cr-CT CT-CT

30.09,2016 30.092.2016 B3EMaHE B3eMane

30.09.2016 31.12.2015

‘000 ap ‘000 ar ‘000 aB ‘000 as

Aatbacasop — 82 EOOA 1 (0 0 0
Teoprnn Hanes Flopaanos 32 (16) 16 4
Hzan Pasxos [eopries 2 7 0 0
Tcoﬂ\.op Ianen I‘;IOP;_\ZIIIOB 33 (1 6) 17 4
Mixana Atanacos Kyananos 2 ) 0 0
Tpsnrrn Kopriopeitt Copancie ECHOA 3 ) 1 2
Ilsereantn 'eopries ['eoprien | {1 0 0
O6mo 74 (40) 34 10

* IIpes 20151, 0OCAVKBAIIIOTO APVKECTBO € AAAD TPEAAMKEHNE AQ OBAAT OTITIICAHII OT ORAAHCA
aa Cepanka [Tporrsprie AACHL B3eMaHMA OT KAIIEHTIN ¢ 11pOCPOULie Haa 3T, TOPAAH [13TEKBA
AABHOCTEH CPOK 11/ 1IAII HEBBLEAMOKHOCT A2 ObAAT CHOPAHIT ChOTBETHIITE BICMAHIIA.

9  Apyrm B3emanus

Paaxoan 3a 6bAeIH NEPHOAH
Apyri B3eMaHHA
Hedmnancosu akrasn

10 ITapmaam cpeacrea

HapH‘{HHTe CpeACTBﬂ BEKAIOYBAT CACAHIITE KOMITOHEHTIL!

[aprruni epeactsa B Opoil 1 B HaHKIL:
- OBATAPCKII A€B2
- eBpPO
KpaTkocpouHn aemosirrir
- DbArapcki aesa
- €Bpo

Kem Kbm
30.09.2016  31.12.2015
‘000 aB. ‘000 AB.
64 5

5 12

69 17

Kvm Knm
30.09.2016 - 31.12.2015
‘000 aB. ‘000 as.
1529 103

171 98

1 358 5

293 1310

293 1310

1822 1413
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SCEPAIIRA TIPOITBEPTIIC AACTIL 2
Memduner Qunarcos Orrven
H-mo mpusgcenne wa 201 6e.
11 CobcrBen xkannrTaa
1.1 Axnmomepen xanmras

Pernctpupannar karmraa Ha ApykectBoro ce cberornr ot 050 000 ofukHoBeHN akimnm ©
HOMIHAAHA CTONHOCT B pasMep Ha 1 AB 34 akUNA. BCIIMKII aKILIIT €a ¢ IpaBoO HA ITOAVYABAHE HA
AIIBUAEHT I AIKBIAAIIIOHEH AAA [ MPEACTABASBAT eAUH Iaac or ODILoTo chOpaHde Ha
AKLIIICHEPIITE Ha APYKECTBOTO.

KoM KbM

30.09.2016 ~ 31.12.2015

000 an. 000 As.

11358A€HT IT HATTLAHO [TARTEHH aKTINIL 650 650

- B HAYAAOTO Ha I'OATTHATA G5} 650

- I3AAAEHIT ITPE3 FOAITHATA . - -

AKIIIM [ISAAAEHI I HAITBAHO ITAATEHII 650 650
O6mro aknum, OTOPU3KPAHU KHM

30 cerremepn 2016r. 650 650

CIIIChbKDT HAa OCHOBHIITE AKIMOHEPIT Ha Ap}’MCCTBOTO € IIPEACTABCH KAKTO CAEABA!

Kbm 30.09.2016 Kem 31.12.2015
Bpoit axian % Dbpol aknun %
BR Memnamysar TOOA 64 448 8,915 64448 9,915
Beceaa Qraanosa Kroaesa-Crankosa 578 895 89,001 578 895 89,061
Maprrn INerpos Crankos 6500 1,00 6 500 1,00
APYTIl (DH3IYMECKI ATILIA 207 0,032 157 0,024
650 000 100,00 650 000 100,00

11.2 Tlpemmen pe3epn

[pemuitanar peseps na Apyxectoro e dopmupan upes emucuara ot 150 000 Spos npaea,
H3AZAEHH BbB BPDb3Ka ChC 3AABAKHTEAHOTO IIBPBOHAYAAHO YBEAHUEHHE HA KAMTAAa Ha
Apyxectsoto. [lpasata ca npoasasenn mo 12,697 AB. Bcako eaHo. [lpeMufiHHAT peseps e
HAMAACH € KOMICHOHHATA HA HHBECTHLHOHEH NOCpPeAHHK Byabpoxspc AA, obcayxpaa
EMIICHATA.



CEPALIKA MPOITBPTIIC AACTILL 28
Memduyer Durarcos Omryern
o mpusseceque ra 2016:.
12 3aemn
121 AmaArocpounn zaemu

Ha 14 wvaim 2008 r. “Cepalika Uporpprie” AACIHLL  crsuousa oGanmaruioHes sacm, 1TpH
CACAHHTE YCAOBHI:
® (OBLA HOMIIHAAHA CTONHOCT (PA3Mep HA OBAUTALOHHHA zaent) - 30 000 000 {tpnaecet
muanona) Espo, pasmpesesen B 30000 (tpmaecer xuassm) 8pos SesHaAmum,
[OHMEHHH, OBHIKHOBEHH, CBOBOAHO IPEXBBPASEMH, AIXBOHOCHII OBGAIIALUII, BCAKA
eAna ¢ HoMiTHaAHa cToftnocT oT 1 000 (xiasaa) Espo;
® Kkynod — 6.5% (IeCT LAAC U NeT ACCETIT HIPOIICHTAY,
® CpoK A0 madexa Ha odanrammTe — 60 (inectaecer) Mecena, CUINTAHO OT aaTaTa Ha
EMIICIHIATA;
® AaTa, OT KOATO Teve cpoka — 14 arafl 2008 1.
®  AATH HA IMAAIUAHAA, 33 CAABHIILA — CAHOKPATHO, B CPOK OT 7 (CeAeM) AHIL OT AAT2TR Ha
-TMaAEKA, T.€ He mo-KbcHo or 210520031 3za  Auxsedn naauadais 4. F7.2008z.,
14.05.2009:., 14.11.2009:, 14052010,  14.11.2010:., 14052011z, 4112011z,
H.052002:, 14.11.20F2:,14.05.20( 3.
B cayua, e damama sa naamane coonadme ¢ HEPABOMIEH O8H, NAGYANERI 10 ¢ USKBPRII HA HWPEUA Padomer
dew caed mosd.
»Cepanka [ponsprine” AACHLL VIOPaxHIl KOA OMNIHATA CH 33 [IOTacABaHe Ha YacT oT
H3ABACHHA OT APYKeCTBOTO ODAHTAIIOHEH 34eM, 31€AHO C AHXBEHOTO AarIase, ¢ naaex 14
noemspu 2009 r.

Apywectsoro norac 4 000000 espo oT raasunuata ma nexa ot 4 010 000 eBpo, upes
ITPOITOPLIHOHAAHO H3IIAALAHE HA YACT OT raasHuiaTta Ham 133.333 eBpo npH LeHa o1 133.667
€BpO 32 eAHA ODANTALMA (CHLAACHO YCAOBIIATA 11O 3acMa, »Cepanka {lpomspruc” AACHL]
MOKE Ad IOFACH TIPEACPOUYHO YACT OT 3aema Ha enata Ha 100.25 % 32 100 % ot raasnunara).

Ha 3 aexemsprr 2010 r. ce nmposeae oo cvbpanie na ofanraunonepure #a ,,Cepanka
Hporrbprie” AACHL, Ha xoeTo GAxa IPIETH TPOMEHI B YCAOBHATA IO MOIACABAHE HA 3aCMa,
RAKTO CAcABa: 1) yABAKABAHE HA CPOKA AO MZAEKA HA EMHCHATA, ChOTBETHO Ha AMODPTH3ALUIISA
HA raasHImaTa ¢ 60 Mecena, NMPH 3amasBane HA MTAAEKIITE HA AIXBEHITE [AAIANHIN ma 14-To
HMIICAQ HZ M. Maii M M. HOEMBPH OT BCAKA FOAHMHA HA YABAXEHNA CPOK I 2) IPEAOCTABAHE Ha
BB3MOKHOCT Ha ,,Cepanxa [lpormrspric” AACHL sa ynpaxusBa IPEABHACHATA B VCAOBIATA HA
32€MA KOA OTIUIA (BB3MONKHOCT 32 [MPEACPOUHO NOTACABAHE HA TAABHIILATA) HE CAMO HA [AACHK
HA AHXBCHO ITAALUAHE, 4 KBM BCEKH EAMH MOMEHT OT CPOKA HA OOANTALIMOHHIA 34€M.
ApyKecTBOTO Aa MOJME A2 [TOTACH MPEACPOYHO LILAATA HAH 9acT (6e3 OTPAHHYEHIIS B Pa3Mepa
i) OT HEMAAGKMPAAUA PA3MEP OT TAABHMIATa Ha obAnTammmTte Ha 1ena 100.25 Y 3a 100 %
TAABHHLIA.

AaTrTe 32 MARUIAHNA B JABAXKEHI CPOK, CA: 34 TAABHHLIATA - €AHOKPATHO, B CPOK OT 7 {(ceAem)
AHIT OT Aatata Ha masexa 14.05.2018 1, r.e ne no-xbcuo or 21.05.2018 r.; 3a  Auxsenn
maamanu: 14.17.2013e, 14.05.2014z2, 14.11.2014e, 14.05.20152, 14.11.20152., 14.05.2016z.,
H.11.20160., 14.05.2017z, 14.11.2017:., 14.05.2018..



CEPALIKA NPOMTBPTIIC” AACTI 29
Meamounerr unarwos Qmvem

1 -mo mpusiecenue g 201 ¢,

*Ha 20 jonnr 2012 r., CweernrT Ha AIIPEKTOPITE MPIIE PELLIEHHE, APYKECTBOTO AQ ITOTACH
npeacpouno Ha 20 joarr 2012 1, wacr or raasuniara o obanralgioned Jaaed ¢ ISIN koa
2100008080, ,,Ceparka Ihporrspruc” AACHILL noracir 1 200 000 (eans suranon n asecra
NILAAATT} €BPO OT TaaBHIIUaTA Ha HeHa oT 1 203 (00 (eArrH MIIAIIOH ABECTA 11 TPIT XILAAAIL} €BPO,
upes riponopuuor-m,mo H3IAANIAHE HA YACT OT TAABHILATA 32 BCAKA QOANTALIIA MAIL LD
30000 6pos ooanraw, 40 espo npu teda ot 40,10 espo 3a earra odATAIII.

*IIpes Hoempprr 2013r. Copersr Ha AIIPEKTOPIITC OPIC PEIICHIIE |, APVARCCTROTO AR HOTACI
npeacpouno Ha 19 aexemsprr 2013r. | gacT oT raasuimara 1o obanrawsoncy 3acy ¢ ISIN koa
2100008080. ,,Ceparrka I'lpormbpruc® AACHI noracir 1 080 000 /eann Muamos 1w oceMAeceT
XIASATL/ €BPO , uPE3 NPOMNOPIHMOHAAHO T3MAAIIAHC HA YACT OT TAABHINIATA 3a BCAKA

obauranns ran 30 000 6pos obanraun, 36 espo npn uexa ot 36,09 eBpo 3a eaHa obalTaim.

“Tlpes Centenmppu 2014r, CosersT Ha AnpekTopirre IIpHe PEHIeHe, APYKECTBOTO A4 MOracly
npeacpoyHo Ha 31 oxtomeprr 2014r., yacT or raasaaTa 1Mo obanraoHen 3aenm ¢ ISIN koa
2100008080. ,,Cepanka [lporspric® AACHLL  moracin 1 010 000 (eann mmamos m aecer
XTLASAIT) EBPO, YPE3 MPOMOPLIKOHAAHO [3ITAAILAHC HA YACT OT TAABHIILIATA 33 BCAKA ODALTALIIA
uant 33,67 espo npn tena ot 33,75 ¢Bpo 3a eAHA ODAITALIIA

“Ilpes MOam 2015r. CoheerbT Ha AHPEKTOPHTE Mple pPeLUeHIle, APYAECIBOTO Ad 11014ACH
npeacpo4no Ha 02 Cenrenppr 20151, wact oT raaBdruara 110 obanraunonen sacx ¢ ISIN xoa
210000808(). ,,Cepanra ITpomspric® AACHLL noracr 1 020 000 (eannn smmanon n asaseceT
KIASAFT) €BPO, YPE3 NPOMOPLHOHAAHO [3IIAALIANE HAa YaCT OT TAABHHLATA 32 BCAKA OOANTALIA
an 34,00 espo npu ena o1 34,085 eBpo 3a eAna OBAHTAILA.

Ha 10 saii 2016 r. ce mpopeae I3BBHpeAHO 0010 chOpaHie Ha 0OAHTRIGIOHEPITE HAa
»Ceparnika [pormpruc” AACHLIL, Ha roero Getne npueTal UPOMAHA B IIAPAMETPHTE Ha IThDRA
emucns odanran, ISIN koa BG2100008080 kakrto caeasa: 1) [lpomsasa va anxsata no
obanrammonnns saem ot 6.5% na 1%, cuurano ot 11.05.2016r., 2) Vabakasane Ha cpoka Ha
masexa ¢ 60 mecema - or 14.052018r. Ao 14.05.2023r. npu samasBaHe Ha ITAAEKHTE HA
AHXBEHHTE MAAIIAHUA HA 14-TO YHCAC Ha M. Maff I M. HOEMBPH OT BCAKA FOAMHA HA YABAKCHHA
cpok, 3) Ilpomsma ma cpokomere 3a amopTmsauma Ha raasHmuata, 4) [lpuemane ma
AKTYAAH3HPAH IIOTACHTEAEH IAAH Ha IIAAINAHIATA HA TAABHILIA M AUXBA, BKAKOYBAI
NPOMEHEHHTE € PEeLIeHHeTo Ha obumioTo cbbpanune Ha ocoatrannonepure or 10.05.2016r
CPOKOBE 33 aMOPTH3ANMA HA TAABHILIATA I TPOMEHEHIIA AIIXBEH TPOLIEHT IO OOAHTALIMOHHEHS
3a€M.

CpokoBeTe 3a aMOPTIH3ALIA 1F DAAULAHUA [1O TAABHIILATA ca KakTo caeasa: [4.05.2016z -
500 000 espo, 14.07.20162.°- 270 000 eepo. 14.09.2016 o, — 270 000espo. 14.11.2016 o — 270 000
eepo, [4.01.20172 — 270000 espo, 14.03.20172. — 270 000 eepo. 14.05.20172. ~ 270 000 espo,
14.05.20232. - 19 570 000 egpo.

CpokoBeTe 3a  ANXBEHIITE MARIUAHMA ca cacamirre: [4.05.2000:, [4.11.2016z., 14.05.20717:.,
14.11.2017:., 14.05.2018:., 14.711.2018z, 14.05.2009:, 14.711.2019:, 14.05.2020:, 14.11.2020:.,
14.05.20272., 14.11.2021z., 14.05.2022:2., 14.11.20222., 14.05.2023..



CEPAHNKA HPOITBPTIICT AACTIT 30
Mewmouner Qurarcos Omern

- mpusteceue wa 2016¢,

*Ha 14 Maii 2010r., ceraacuo HOEBIIf ITOTACHTEAEH TAdH, Apysectsoro moracn 310 (00
(nercTOTHH XIMASAITY) eBPO OT FAABHHLATA HO odOalmanioHen 3aem ¢ ISIN koa 2100008080,
UPE3 MPOMTOPLITOHAAHO H3NAALLAHE HA YACT OT I'AABHHIIATA 34 BCAKA odalrand 16,6667 espo.

“Ha 14 FOamn 2016r., cbraacHO HOBI IOTACHTEACH ITAAN, APYA&ECTBOTO Itoract 270 000 {aecta
Il CEAEMAECET XIIAAAIL) €BPO OT CAaBHIIATA Mo obauraimioned aaem ¢ ISIN roa 2100008080,
4pes NPOMOPLITOHAAHO U3ILAALIAHE HA YACT OT TAABHIILATA 32 Bosika obanrauis 9,00 espo.

*Ha 14 Cenrexpp 2010r., CbraaCHO HOBIIA TOTACITEACH ITAAH, ,.\])_\.T}I\'CCTBOT:() noracu 270 000
(ABECTA M CEABMAECCT XILAAAIL) BP0 OT TAaBRILATa 1o odanrannoden aaes ¢ ISIN koa
2100008080., upes IPOTOPIIICHAAHO N3NAALIAHE HA YACT OT TAARHIIIATA 33 BCAKA OOAMTALIL
9,00 espo.

KRea 30 cemresmprr 2016 1., weroraceHaTa 4acT O FAABHINATA HO OOAHIAIIOHIIA 32 ¢ 20
6500 000 /ABaseceT MHANOHA [MECTCTOTIIH 11 [ETACCET XILAAAIL/ eBPO PaniABANUI ce Ha 40 387
889,50 /deTHpnaeceT MIIANOHA, TPICTA OCEMAECET U CEAEM XHAMAM, OCEMCTOTIH OCEMAECET It
AeBeT AB. 11,50/ aesa.

[Aamannara mo OBGANTALIMOHHNA 3aeM €2 H3BLPLUEHH [PH CHA3BAHE Ha H3HCKBAHIATL Ha
Hapeata Ne 8 3a Llentpasnis Aermosurap sa LeHHn xumska # IIpaBiannka na Llentpasnus
AETTO3ITAp.

12.2 TexyIma gacT OT HETEKYIIHUTE 3aAHASKEHHA

Hosmumara |, Tekyia vact or Hevekynure 3asbakwenns” B pasmep na 155 xma.am. woear 30
centeMBpn 2010r. ce chopMupa OT cyMaTa Ha AHMXBITE, KOHTO APYHeCTBOTO HAYMCASBA 110
OOANTAIIOHHNA 38€M H KOHTO APYKECTBOTO ADAKH HA OOANFALIMOHEPHTE. 3aABAKEHHATA HA
APVKECTBOTO 34 NOTACABAHE HA AHMXBEHHTE ITAALIAHHA CE H3ITbAHIBA uype3 HAHKOB IPEBOA KbM
LA ® cpox ot 4 (geTHpw) padoTHH AHH TPEAH AATATAa HA Masexa De3 Aa ce DPoM AaTaTa Ha
masexka. LIeHTpaAHIAT AEMO3NTAP NMPEAOCTABA HAa APYKECTBOTO KHHIA HA ODAHTALIOHEPHTE,
KaTO B KHIITATA C& BKAIOYBA J 1I3YIICAEHATA CYM4 32 [IAALLAHE KbM BCEKIT OOANTALIHOHEP.

12.3. Twoproscku 3apabAKeRAA

Kem KbMm
30.09.2016 31.12.2015
000 aB. ‘000 am,

Cepanka Ipomsptic Koreyar EOOA 51 3
EBH Basrapna Eaexktpocrabassane AN - 1
Tomaodnsauns Codua AA - 2
Yes Eaexrpo bearapus AA - 3
EBH Tpeitarur Cayr Hitet FOpben EAA - 5
HE3 Tpeiia Boarapus EAA 4

55 14

He ca HpﬁACTaBEHII CITPABCAAIIBII CTOHHOCTII Ha T'pr‘OBCI\'I'ITE IT APVI‘II 3AALAACHITA, TBEH KaTO
NopaAll KPATROCPOYHITA ITM XH])EII\"I'CP, PBROBOACTROTC HA AID}.’}KCC'I'BO'I‘() CHITa, J¢ CT()ﬁHOCTHTE,
IO KOJTTO TE €A HNPEACTABCITIT B Gﬂ,\ﬂHCﬂ, OTPasfABAT TAXHATA CIIPABEAAIBA CTOITHOCT.
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13 Paszxoanm 3a nepcoHas

PHSXOAHTE 3a BT)BHHFPH}KAG’PI”H Ha I]ﬁPCOHR,\ﬂ BERATIOYBRA'T:

Kem Knm
30.09.2016 30.09.2015
‘000 an. ‘000 as.
Pasxoan 3a sarsartn 104 153
PazxoAn 3a COLIMAAHH OCHTYPOBKIL 5 10
109 163
14 Apyra 3aabaxenns
Kem KoM
30.09.2016 31.12.2015
‘000 an. ‘000 as.
3aAbAKEHHE 10 3aCTPAXOBATEAHI TOATILII 5 1
HoAyueHIT AeO3HTII OT KANCHTH 396 389
Ulpuxoarr 3a &bacun neproan 28 59
Apyri 2 8
431 457
15 TIIpmxoam
KoM Kbnm
30.09.2016 30.09.2015
“000 as. ‘000 as.
I'lpuxoan oT npoaaxta Ha HEABIDKIMI HMOTH 1070 1096
FIpHxoAl oT naemu H yIpaBAeHtie Ha HEABIDKIMH IMOTH 3319 3248
[puxoan ot NMpEOLIEHKA Ha HHBECTHLIHOHHI IMOTH 4777 -
Apyru 150 177
9316 4 521
16 Pa3xoAm 32 BHHIIHA yCAYIH
Pasxoarrre 3a Buummg YCAYTI BRAKYJIBAT;
KoM Kbm
30.09.201s6 30.09.2015
‘000 An. ‘000 an.
Komucnonna ofcavxBane MEBECTUHHONHN IIMOTL 36 111
[Tpasro obeayxsane 18 28
CueToBOAHO OBCAYKBAHE I OANT 13 23
3acTpaxoBKH : 20 20
Takcn / (:"bAe61—1n,HOTapl-IaAHH,Apyrn/ 12 12
Tonaoeneprus - 2
Teaedonn 1 2
Boaa 1 1
Esextpoenepris 3 3
[Mosapbaxka ACAHCBOPII 2 2
Oxpana n COT : 22 22



WCEPANIRA TTPOITEPTIIC” AACHLT
Mewouner Dunarcos Omuen
[-ma mipuecewie wa 20162,

32

Pazxoarn 3a mpoesTo yipasaente — CMP| obcaeanane 38 44
[[3roTsane HA TEXHITMECKH MACTIOPTII 16 -
Excnepraa onenka va IMOTIT 19 23
3aILAaFI 11 OCHIVPOBRIL HA OOCAVABALIL HEPCOHAN 109 222
;\p_\'rn BBLHILIIL YCAVTII 11 3
421 527
17 Apyru pasxoan
CyMuTE HA APYTHTE PA3XOAI CA CACAHIITE!
Kem KoM
30.09.2016 30.09.2015
000 as. ‘000 am.
Pasxoa 3a Takca OIITOBII OTITAABIL 113 116
Pa3x0A 32 AAHDE HEABIDKIIMII IIMOTLH 51 59
PasxoA 3a HETIPU3HAT AAITLYEH KPEAUT 10 3
APFII pazxoall o 3 3 5
177 211

18 . duAaHCOBHU PA3X0AR ¥ (DPHHAHCOBH NPHXOAN

DrHa”HcOBITE PA3XOAIL 32 IIPEACTABCHUTC OTYETHIL ITEPIOAIT MOTAT A OBANT AHAAIIZIIPALIL

KAKTO CAcABa:

Knm Kem
30.09.2016  30.09.2015
‘000 as. ‘000 as.
PasxoAH 33 AHXBH 1O OBAHTALIMOHEH 3a€M 1172 2149
PPasx0oAIl [IPH NMPEOLIEHKA HA UYHKAA BAAYTA 1 1
Apyri bHHAHCOBH PA3XOAM 3 7
OUHAHCOBH PA3XOAH 1176 2157

@rna”coBHTe TNPIXOAIT 32 TPEACTABEHNITE OTHETHIT TIEPTIOAI MOKE Ad CC AHAAITBIIPAT KAKTO

CACABA:

Kem

Kbm

30.09.2016¢  30.09.2015

‘000 aB.

I—IPIIXOAI-E OT AHXBH OT ITaPIT I ITaPIIYHI EKBITBAACHTIL

‘000 aB.
§)

DOHUEAHCOBH HNPHXOAR

6




LLEPATIRA MPGITRPTIIC AT
Mescounen Dunarcos Omvent-

1-mo mpusiecewue Ha 2016,

19  Caeaxu ChC CBBLP3aHU AN

33

Prpﬂ[—l?»i\i(ﬂ,[lli"['t‘ ChC CB'])I’)?}HHI] ATSILA 1Ie €A 1131’{])1‘)”11’.2’[1(!1 l‘j]’)[] CHCLITIAAHIT VCAOBRIIHL

19.1. CaeAKH C ABIIEPHH TPCATPAATAA

[Iposaxba Ha YEAYTH
- l'lpo.-_\mh‘f)a Ha YCAYTH Ha Cepanxa MNpomspTie Kormcyar FOOA

[Tokymka sa yCAVII
- Tosxynsa na yeayr ot Cepanka [pomsptiic KOHCYAT HOOA

19.2.

CACAKH C KAFOUOB YIPABACHCKHM DEPCORAA

KbMm Kem
30.09.2016 30.09.2015
<000 as. ‘000 as.
29 71

29 71

Kbm Ko™

30.09.2016  30.09.2015

000 am. ‘000 a=s.
431 556
431 556

KarouoBnaAT YHPHBAQHCKI‘I I'IEI)COHR;\ Ha APY}KCCTBOTO BKAIOYBA YACHOBETE Ha ConBeTa H2

AIIPEKTOPIITC. B?:SHQFPE\)KAEHI'IHTR HAa KAHOYOBIIA }"HPQBACHCKI-I HEPCOHE\A BKAKOUBAT CACAHHTE

pﬂSXOAIfI'.

PQ,BXO,_\I'I 3a B'b?:HElfpﬂ}I{ACHI'[H
Pazxoall 32 COLITIAAHIT ()CIIF}‘[’)OBI\'II

Qom0

Kem KBM
30.09.2016 30.09.2015
000 AB. 000 am.
102 151

5 10

107 161

20 I1lcAH B DOAWTHKA HA PHKOBOACTBOTO HIO OTHOIICHHE yuopasAcHIE HA PHCKA

BeaeacTBre Ha HM3IIOA3ZBAHETO Ha CbI'IHaHCOBH I'IHCTPYMEHTH APY}KCCTBOTO e HM3AOKEHO Ha
masapeH PHCK I NIO-KOHKPETHO Ha PI’ICI‘\' oT HpOMCHH BLB BAAYTHIIA KYPC, AHIXBCH pHCI\', KAKTO I

PHCK oT HpOMHHﬂTﬁ Ha KOHKpPCTHH [Y€HHM, KOETO ce

ADAKI  Hd

OHCpElTHBH‘ElTa I

HHBECTHLIIIOHHATA AE’.fIHOCT Ha ,A,IJY}KﬁcTBOTO. VI'IP‘E!BACHI'ICTO Ha pucm Ha Ap}’}I{CCTBOTO cc
OoChIIECTBABA OT OBCAY?KB?U_LIOTO Ap}"}l'(CCTBO B C"prYg_\HII‘{(iCTBO ChC CpBeTa HA ;\IIPEKTOP!'ITC.
anTOpI'ITCT Ha p'b](OBOACTBOTO € Ad OCIII’}-’pII KPHTKOCPOLIHI‘[TC 11 CpﬁAHOCpO‘-IHH ]'lﬂp!I‘-IHI'[
MOTOIL, KaTO HAMAAN I3AATAHCTO CH 1a pI'IC}\'. ,A,”l:‘-‘\l'OCp(')‘-lI-III'I'E (p[lHElHC()BII IHBECTHIHHN CE

}’I‘!paB;\HBaT, TAKA Y€ AQ IIMAT ;_\'T:::\I‘OTPEII“IHH B’hSBpﬂU.[HEMOCT.



WOCEPATNIRA TIPOTTBPTIHIC AACTILT 3H
Mencouner Dunarwos Omrver '

[H-mo mpuriecenne 1a 201 Ge.

Haii-smaurivirte pHHAHCOBIT PHCKOBE, HA KOITO € HBAMKEHO APYKECTBOTO, €a 1M3BPOCHH H0-
AOAY.

20.1 Baayren puck

~

Ilo-roasamra uacr o1 caparirre HA APYACCTROTO CC OCHLICCTBABAT 3 OLAIAPCKIT  ACBa.
Tpansakunnm  Ha  ApwvikecTBoTO, ACHOMIIBIPANI  IIBPBOHAYANHO B €BPO, HE  II3Aarart
APpPWKECTBOTO Ha BAAVTCH PIICK.

20.2 Amnxsen puck

[loanrTiikata Ha Apy’}}\‘CCTBOTO ¢ HACOYEHA KbhM MITHIIMIISIIPAHE Ha AIXBCHIIA PIICK ITPH
AT).-\I'OTP?IFIHO dr')HHHHCI'IPHHf_‘. 3arosa ABATOCDOYMHIITE 34CMIT Ca OOIKHOBEHO ¢ (t)IIKCIIPﬂHH
AINIXBEHIT ITPOLEHTIL.

20.3 Kpeanmren prck

IIsaaranero Ha ApPyecTBOTO HAa KPEANTEH PHCK ¢ OTPAHHYCHO AO PasMepa Ha DaraHCcoBaTa
cTOHHOCT HA (PPHAHCOBHTE AKTIIBH, MPII3HATH KbM AaTaTa HA Basanca.

j_\py?i\'eCTBOTO peAOBHO CACAIT 3 HEISITDAHCHIIC HA 3AADAKRCHIIATE Ha KANCHTHTEC 11 Ha ADYIH
KOHTPATCHTIT KbM AP}'}I\'GCTBOTO, YCTAHOBCHIT ITHAIBITAYAAHO IIAIT Ha FPYHII,. II H3I10A3Ba Tail
I'IHCpOpl\iﬂHIlH 34 KOHTPO;\ HA KPEAITTHMA DIICK.

P’h}'\'OBOACTBOTO Ha APY)}\'GCTBOTC) CHITTA, TC BCIMYKI COPCCIIOMEHATI CbI'IHﬂHCOBII AKTHBI, KOIITO
e ca DIran O6CSL[CHFIBEIHII fIpe3 MPEACTABEHIITE OTHETHITI ITCPITOAH, Ca Ct)l[HﬂHCOSII AKTIIBII C
BIICOKA KPEAIITHA OLIEHKA, BRAIOYIITEAHO II TE€3II, KOIITO €A C HACTHITIA ITa\CH.

,‘L\,l’)}'}}{GCTB()'I'O HANA OGCSI'[C‘ICHI-IF[, ABPRAHI KATO TAPAHILIA 34 (_1_)[-'1HHHC()BIITE‘, CIi AKTIIBII.

[lo orHOUICHIIE Ha TBProOBCKIITE II APYTIL B3CMAHIH J'x1j§’}I{CC'I’B(')’l‘(,) HE ¢ H3AOMKCHO  Ha
SHAYMNTEACH KPCAHNTEH PIICK KbM HIITO €AMH OTACACH KOHTRATCHT HAIL KbM I'pyna oT
KOHTPATE€HTH, KOHLTO HMAT CXOAHM XapaKTEepPHCTHKIL. I'\-pEAI‘ITHI'IHT pHC}\' OTHOCHO HapHYHI
CPCACTBEI H APYFH I{paTKOCpO‘-IHI'I CpI’IHaHCOBI'I AKTHBH (& CYNTA 3A4 HCCBLIUCCTBCH, ThII K4TO
HOHTPHFCHTI‘ITC ca OaHKI ¢ AoGpa perry*ramm H BIICOKA BhHIIHA OILICHKA Hi KpCAI'ITHI'IH PCI"‘ITI'IHI'.

20.4 AmKBUACH PHCK

APYHECTBOTO [OCPEIIA HYKAHMTE CII OT AHKBHAHII CPEACTBA KATO BHITMATEAHO CAEAH
MAAUIRHHATA [O [TOTACHTEAHHTE [TAAHOBE HA ABATOCPOYMHHETE (PIHAHCOBH 3aABAMEHISA, KAKTO I
IB3XOAAILHTE MAPIYHEIT MOTOLUT, BH3HITKBALIIT B X0AA HA omepaTHBHATA AciiHocr. Hymaure oT
ANTKBIIAHH CPEACTBA C€ CACAAT 33 PASAHYHII BPEMEBIL ITEPIOAHN —EKEAHEBHO II EHECEAMITIHO,
KAKTO I Ha 0a3aTa Ha 30-aHeBHHM mporHosIil. HymallTe oT AIKBHMAHIT CPEACTBA B ABATOCPOYEH
maad 32 nepuoan ot 180 11 360 anu, ce onpeaeast MeceHHO. APYKECTBOTO ADPKII IMAPH B
OpOIT, 32 Ad MOCPELIA AHKBHAHNTE CII HYAA 32 MEPHOAIT A0 30 AHIL

21 TloamTHMKa M DPOLEAYPH 33 YIPABACHHE HA KAIIHTAAA

[learsTe Ha APyKECTBOTO BBE BPB3KA C YIPABAEHIIE Ha KAITHTAAA €&
. A1 OCHTYPH crnocoDHOCTTA Ha APVAECTBOTO Ad TIPOABANKH Ad CBIIECTBYBA  KATO
ACIICTRALLIO TIPEATIPIATIE II



SCEPATIRA LIPOLTBETICT AACTILT 35
Mexcourern Qunarcos Qrrven

HI-tmo mpustecewue wa 200 Ge.

L] Ad OCI‘IF_V‘PII AACKBATHA pCHTﬂﬁI‘L\HOCT 34 ﬂ}'{I.[I'IOHCPHTC.

K4aTo OHPCACA_‘FI IIeHATA Ha Hp()A'\"I\'TI'ITC‘ IT '\«'C,\}"FHTC CI1 B ChOTBETCIBIIC C HITROTO 1A pIICKﬂ, I_IPI-I
CITA3HaBe HA HOp;\-[ﬁTl-IBHIITC II3TICKBAHIIA.

22 Cu0mrusa caea aataTa Ha Gasanca
B'b3 OQCHOBA Ha HALIOLITE 3HOAHIIA, HE Ca BL3HITKHAATL CTJE)I‘ITIIH CACA AATATA HA II3TOTBAIIC Ha

6?1:\21HC2, KOIITO DIIXA H3HCKAAN HPEIISLIIIC,\CHIIC HA HAIl ONOBECTABAHEC B TOPCIOCOYCHHTE
(1:)IIHleCOBII OTYETIL.

rp.Cocua
26.10.2016r.



