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WCEPALIRA TIPOITBPTIIC” AACHII
Moewdurer Qurarcos Onruem
IV o mpurseceune wa 20162,

Order 32 (PHHAHCOBOTO CHCTOAHUE

AKTHBH
Herexymu aktaea

SCMH, MAIIITHH, CBOPBHEHIA U O6OPYAB9.HE

HMuBecTHIIHOHHIT MMOTH
HMusectiinns B ABLIEPHH APY&KECTB2
HenaTepHaAHN aRTHBH

Pasxoan 3a mpuaodusane na AMA
Herexkyity TEProsek B3emMaHHus
Herexymn aktaen

Texymmn axraepn

AKTHBH, IPEAHA3HAYCHH 32 TPOAAKDa
TekyLs TProBCKH B3EMAHIIA

Apyrn B3eManun

[lapy 1 DAPHYHI eKBHBAACHTH
Texymm axrapn

O0n10 aKkTEEN

\

Vsroteaa: [\ L/

(Caa K'x,ABaqé_J\sa) \

Aara: 26.01.2017r.

Iloaceenna KbMm Kbm
31.12.2016 31.12.2015

‘000 an. ‘000 as.

3 2 5

4 46 3069 43 (689

5 65 65

6 4 4
80 80

8.2. 15 10
46 535 43 853

7 R -
8.1 131 194
9 19 17
10 3 306 1413
34506 1624

49 991 45 477

HznbAEBTCACH ABPEKTOP:

e
ecucaasa Toresa)



SJCEPALIKA HPOITREPTIC AACTIT
Mesnconurer Gunarcos Omruerm
IV mo mpunrteceune na 2016e.

OTueT 32 HPUHAHCOBOTO CHCTOAHUE

CobcTBen KanmTaa
AKUHMOHEPEH KallHTaA
[Ipemien peseps
Harpymnana saryba

Texyia neuasba/ (3aryba)
O6mo cobcTeen KamETAA

ITacmen

Herexymm nacasun
ABATOCPOUHH 3aeMI
Herexymmnm nacasn

Texymm nacapn

TeKyla 9acT OT HETEKYLIHTE 3aAbAKCHHIA
TBpProBeKH 32ABAKEHIIA

AaHbUH 3aABAKEHHA

APYTH 3aADAKEHHA

Texynm nacasm

Q010 macusn

O06mo coGeTeen annnra\‘z\ H NACHBH

Y
\

Harorsuma: Y \\ "h\ V

(Casn K"bABaqu:{)\J N

Aara: 26.01.2017r.

Kem Kbsm
INoacacana 31.12.2016 31.12.2015
‘000 as. ‘000 as.
11.1. 650 650
11.2. 1861 1 861
(323} (50Z2)
7 355 179
9543 2188
12.1. 39 860 42 422
39 860 42 422
12.2. 51 355
12,3, 9 14
68 41
14 460 457
588 867
40 448 43 289
49 991 45 477
HzmnwsasnTeAed AAPEXTOP: ___——

€C

apd Tortena)



WCERANRA HPOHEPTIC? AACTIL 4
Mesicounen Qunaricos Omrem
IV o mpuneceyue na 2016e.

OT4yeT 32 BCEOOXBATHUA AOXOA

IMoscuenne Kem KeM
31.12.2016  31.12.2015
‘000 a=. ‘000 as.
I[Tpuxoar 15 11 926 5718
APpyra AOXOAH OT AeHHOCTTA - -
Paszxoan aa MaTepHaAl €Y (10
PasxoAn 3@ BBHIIHI YCAYTH 16 (540) (716)
Pazxoan 3a nepconaaa 13 (138) (217)
Pasxoau 32 amoprasannu 3,6 (3) (12)
[lposuann - 20
Pasxoan oT obestlenka Ha MIHBECTHIL IMOTII 4 - (359
CebecTofHOCT HA IPOARACHIITE CTOKIT H APYIN (2 362) (1098)
AKTHBH
Apyri pasxoAu 17 (246) (260)
Oneparasra megaaba / (3aryGa) 8 633 3026
PIHAHCOBH PA3XOAH 18 (1279 (2 854)
QUHAHCOBH APHXOAH 18 1 7
ITewasba / (3ary6a) opean psambOoE 7 355 179

PaBXOAH 34 AAHBIH B%pxy HC‘-I‘&A63.TB. -
ITewaaBa/(3aryba) 3a nepaoaa 7 355 179
Apyr BceoOXBaTEH AOXOA

AaHDBK BBPXY AOXOA2 OTHACHLI[ € 32 KOMITOHCHT
Ha APYTHS BCeOOXBATEH AOXOA

Apyr BceoGXBaTeH AOXOACACA AAHBINE

O6m BceobxBaren/A0x0A \\;a OEePHOAA 7 355 179
l‘. ‘
RN
\\ _
HMsrorsua: r\\“n U\/ H3obAEHTEACH AUPEKTOD:
(Can K"bABaqu\q) \T @Kﬁasa%ow:na)

Aara: 26.01.2017r,



WwCEPANRA TIPOITBPTTIC” AL
Mencouren Dunarcos Omuem
IV "m0 mpureceune na 2016e.

hed|

Ordyer 32 IPOMEHHUTE B COOCTBEHUSA KAITHTAA

Beuaxu cymu ca s ‘000 aB.

Caapo xbM 1 aayapn 2016 1.
Paanpeaesenne Ha neuaabaTa:
-FAHBHACHTI

-AP}']'T'I

DUHAHCOBH HECTPYMEHTH Ha
PA3IIOACKEHHE 34 IpOoAmKOa:

- nevaada /(3ary5a) NPUIHATA AUPEKTHO
B COOCTBEHHA KAaITHTAA

- NIPeXPLPACHHN KbM meuasda HAH
3ary8a npu npoaakda
[NewasBa/(3aryba) 3a neproaa
01.01.2015r. - 31.12.2016 1.

Apyr BceobxBaTeR AOXKOA

Caapo xbm 31 sexemepa 2016 1.

Berukm cymm ca B 000 as.

Caaao xbm 1 aayapn 2015 .
Pasmpeaeaenne Ha nevaabara:
-AMBHAEHTH

-ADYTH

DHHAHCOBM HHCTPYMEHTH Ha
PA3MOACHKCHHE 32 Ipoanba

- newzaba /{3ary6a) npuasaTa
AMPEKTHO B COBCTBEHMA KAITHTAA
- IPEXFbPACHH KbM Mevanda HAH
saryba mpn npoaaxBa
[Teuasba/(3aryba) 3a neproaa
01.01.2015r. - 31.12.2015 r.
APYT BCeoOXBATEH AOXOA

r \

3
Casao xbm 31 ackemspa 2015 T

A
Hzrorena: i

Ocaosen ITpemaecn Apyrm  Hepasnpe- Otmo
KAIIATAA pe3eps  pezepBH ACACHA KAETAA
meqasba/
HEOKPHTA
saryba
650 1861 (323) 2188
7355 7355
650 1 861 7032 9 543
Ocuoren ITpemuen Apyrm  Hepaznpe- O6mo
KanaTaA pescps  pesepeBH AeAeHA KAMBATAA
neuarba/
HEeMOKpUTA
saryba
650 1861 (502) 2009
179 179
650 1861 (323) 2188

(Cua K}Anaqqpa)'\j’ ‘\Q‘\/’

Aara: 26.01.2017r.

HsoparATEeACH AHPEKTOP!:

(Aecmncaasa Toresa)




WCEPANKA TIPOITBPTIIC” AACTITT
Mencouner Purnaros Orvem
IV im0 mpursecenne na 2016..

Order 32 TAPUIHUTE TOTOLIH

OnepaturHa aAefiHOCT

[TocThIAGHHA OT KAHEHTH

ITAaarmamius KbM AOCTABYUHII

Taaluanus KpM epCOHAA H OCHIVPHTEARN HHCTHTYLIHH
INaamanuna 3a AaHbLI

Kypcosu pazankn

[loayuen anxen

Apyri nocTbAeHns/ IAAIIAHIA OT OIICPATHBHA ACIHOCT
Heren napuyen noTok o1 onepaTuBHA ACHHOCT

HinpecTHHOHHA AeHHOCT
IHocrbnaeHns oT npoaaxsta Ha mvot, MCO
HeTen napuucn moTok 0T BHBECTHOMOHHA A€HRHOCT

dunancosa AeHHOCT

IMAaamianms 10 GAHKOBH ¥ OOAMTAIIMOHHH 326MH
[Taammanns Ha AMXBH, TAKCH H KOMHCHOHHH 110 33€MH
Apyri nocTblAcHA/ IAAmaHES OT PHHAHCOBA ACTTHOCT
Heren napuyen norox ot puHaHCOBA ACHHOCT

Herna NpoMAHA B HAPH H NAPHYHHA €KBABAACHTH
I'Iapn M IAPHYHY eKBHBAACHTH B HAYAAOTO HA TOAMHATA
Hapn H [IAPHYHH €KBHBAACHTH B Kpaﬂ HA TOAMHATA

P

|
A

H3rorema: A\ l‘-/ HM3nbsARATEAEH AMPEKTOP:

(Caa K’BABaqég\}i)JJ \

Aara: 26.01.2017r.

IMoacrenna

10

Kem KM
31.12.2016  31.12.2015
‘000 aB. ‘000 as.
5592 5565
(778) (969}
(126} (198}
(1150} (1167)
1) (1)

1 8

(10 9
3528 3247
2 509 1189

2 509 1189
(2 562) (1995)
(1578) (2 861)
4 ®)

(4 144) (4 864)
1893 (428)
1413 1841
3306 1413




WCEPAIIEA TNPOITEPTIHC” AACHIT 7
Mewcourern Ounarcos Omuerm
IV o mpusrsgcenree wa 2016,

IToscaenus

1 OG6ma madopmanms

Apyxecrsoro ,,Cepamka Ilpoosprac” AACHII mva 32 0cHOBHA A€HHOCT HHBECTHPAHE
Ha IAPUYHHTE CPEACTBA, HAOPAHHN 4PE3 H3AABAHE HA NEHHH KHIDKA, B HEABIDKIIMII IIMOTH
/CEKIOPIITH3ANNA HA HEABHAIMII HMOTH/ IIOCPEACTBOM IIOKYIIKA Ha TPAaBO HA COGCTBEHOCT I
APYIH BEELHN ITPABa BBPXY HEABIUKIMH IMOTH, H3BbPLIBAHE HA CTPOEKH H TOAOOPCHIA B TAX,
C LeA NPEAOCTABAHETO HM 33 VIPaBACHHE, OTAABAHE IIOA HAEM, AIBHHI, aPEHAA I1I/HAL
IPOAAHOATA HM.

»Cepankxa  [Ipomspric” AACHLL e aKUHOHEPHO  ADYRECTBO  CbC  CHELHMAAHS
HHBECTHIIHOHHA 1leA. ApyxecTBoto e yupeseHo Ha 01 aexemspn 2006 r. 3a Heorpanndes Cpok.
VYupeantean ca ,KOHTPAKT COOHA” O0O0A, un 3IMAA ,A3HU -~ OBIIO
3ACTPAXOBAHE”.

ApymxectsoTo e uncano B Thprosekust perncrep ¢ PEINIEHHIE Nel o1 8.12.2006 r o d.a.
Nel14841/2006r ua CI'C.

Cesasnie u aapec Ha yupaeaeHpe Ha ApyiecroBoro e Penydanka Bbarapus, 1p.
Codours, ya. , Kepuurpaacka” Nel9.
ApYyRECTBOTC MMA EAHOCTEIICHHA CHCTeMa Ha yrapaBaeHue. Opranure Ha  yIpaBAeHHE Ha
ApyxectsoTo ca OBuio cvbpanne Ha akuoHepHTe 1 UBBET Ha aAMpekTopuTe. HYaeHoBeTe Ha
CobBeTa Ha AHPEKTOPHUTE Ca:

o Beceaa Oraguosa Kroaesa-Crapkosa
®  Aecucaapa Xpucropa Toresa
e LEaena Beaurosa Huxoaosa.

CbBeTbT Ha AHPCKTOPDHTC HC C VITBAHOMOIIIHA IIPOKYPHCT HAH Apyr prTOBCH}I YHpﬂ.BIITCA.

»Cepanka [lpomsprc” AACHIL ce npeacrapasea oT [lpeaceaareasr ma Cosera Ha
anpekropute Beceaa Kroaepa-Cranrosa n ot Msmeannreanns anpexrop Accrcaasa ToTteBa —
32EAHO 5 IIOOTAEAHO.

Bopxy apymecrsoro yupaxussa korTpos Beceaa Oruanosa Kioaesa-CTaHKOBA, KOATO [IPAKO 11
menpako upes ,,BK Mennmanmsar” EOQOA, yufito eaHoArmyen cODCTBCHHK Ha KAIIHTAAA €,
npuTexasa oomo 043 343 6posa axuun, npeacrasassarn 98.976 % OT KamHTaAa 1 OT TAACOBETE
B Obmoto cnbpanne Ha “Cepauxa [ Iponrspruc” AACHLIL

OcranaanTe yaenose Ha CA He IPHTEXABAT AKLUHH Ha APY/KECTBOTO.

C Permenme Ne 45 — ACHILI ot 17.01.2007 r. #a Komucusra 3a ounancos HAA30D APyAeCTBOTO
[TOAYY2Ba AHIIEH3 32 H3BDPIIBAHE HA ACHHOCT KATO APYKECTBO ChC CIIEIIMAAHA HHBECTHIIHOHHA
LieA — CEKFOPUTHIAUA HA HEABIDKIMI HMOTH.

RanuraasT Ha ,,Cepanka ITponspruc” AACHIL ¢ 650 000 aepa, emurupanu ca 650 000
OBHUKHOBEHHH DE3HAANYHH aKIIHH C HPABO HA TA4C, C HOMHHAAHA H €MICHOHHA CTOHHOCT OT 1
A€B BCAKA eaHa. AxiuTe Ha APYKECTBOTO Ca PErHMCTPHPaHH Ha ,,Bparapexa ®onsosa Bopea —

Codua” AA.



WCEPATIKA ITPOITBPTHC” AACHL &
Mencdunen Gunarcos Omuern

IV o mpussecensie 1na 20162

Ha 14 wait 2008 r. “Cepanka Ilpomspric” AACHLL craroun obanraniioHeH saeM, ¢ o0
HOMIHAaAHZ croilHocT (pasmep Ha oBarrannoHHHA 3aeMm) - 30 000 000 {(rpuaecer mianona)
espo, pasnpeaeaet 8 30 000 (Tpuaecer xuagan) Oposa OGe3HAAHYHIN, TOHMEHHH, OOHKHOBEHI,
CBOBOAHO IPEXBBPAHEMYU, AHXBOHOCHH OOAMTALIMI, BCAKA €AHA C HOMIMHAAHA CTOHHOCT OT 1
000 (xuasaa) espo. KymousT ¢ B pasmep Ha 6.5% (LIeCT HAAO H NET AGCETH IPOLEHTA) 11 CPOK
A0 maaeka Ha obanrarunte — 60 (fnectaeceT) Mecela, CUHTAHO OT AATATA Ha eMIICuATa. AataTa,
oT KoATo Tede cpoka e 14 mait 2008 r. AatuTe Ha DAamIAHMAT 32 TAABHHIA — EAHOKPATHO, B
cpok or 7 (ceaeMm) AHHI OT AQTaTA Ha MAACKa, T.¢ He mo-KbcHo ot 21.05.2013r; 32 Anxpenn
naartanuss: 14.771.2008z, 14.05.2009., 14.11.2009:;, 14.05.2010., 14.711.2010z, 14.05.2011z,
141120112, 14.05.2012:., 14.11.20712:.,14.05.207 3.

C pemrenre Ha obwoTO cBOpaHme Ha obauranmoHepuTe oT 3 aewkemspu 2010 r., cpoxa ao
nascka Ha emucusra Oe yabaxeH ¢ 60 meceria manm ao 14.05.2018 r., crorseTHO AatiTE 32
AIXBEHH I[IAALUAHNSA B TaKa VABAKCHHA Ccpok, ca: J4.7171.2013:2,14.05.2074.,14.11.2014..,
14.05.2015z2, 14.11.20015z, 14.05.20162., 14.11.2016:,14.05.20172, 14.11.20172,14.05.20182. * B
CAyual, e Oamama 3d RAGHAHE CH8RA0HE ¢ HEPADOMEH OeH, NAGIAHENIO He ¢ U3EBPHI HA NEPEUR Padomer
der cued H08a.

Ha 10 mafi 2016 r. ce npoBeae HM3BBLHPEAHO OOINO CBHOPAaHHEC HA OOAMTAlHOHEPHTE Ha
»Cepanka [Tpomspruc” AACHLI, #a roeto Oelle IMpHETa IPOMAHA B IAPAMETPHTE HA ITHPB2
evucus odanranud, ISIN xoa BG2100008080 xakro caeapa: 1) Ilpomama ma Amxsata mo
obanrarmonnus saem oT 6.5% Ha 1%, cuprano ot 11.05.2016r., 2) YAbakapade Ha cpoka Ha
maacka ¢ 60 mecera - or 14.05.2018r. so 14.05.2023r. npu 3amaspane Ha [TAAEKHTE Ha
AMXBEHHTE IIAZILAHHA HA 14-TO “HCAO HA M. Mail I M. HOEMBPH OT BCAKA TOAIHA HA YADAIKCHHA
cpok, 3} Illpomama Ha cpoxoBeTe 33 aMopTHsanms Ha raapuxuata, 4) llpuevane na
AKTYAAN3HPARH IIOTACHTEAEH I[TAAH Ha T[TAQIAHMATA HA TAaBHHIIA H AHXBA, BKAKOYBALL
IIPOMEHEHHTE ¢ peruennero Ha obmoro cpbpanue na obamranmonepure ot 10.05.20161.
CPOKOBC 34 aMOpTI’I3aHHH HZ TAABHHUIATA H HpO.\ieHeHHﬂ AMXBCH HpOI_[CHT 11O O6AI‘ITHHI‘IOHHHH
3aeM.

CpoxoBere 32 aMOPTH3AIIHA I IIAAINAHHA IIO TAABHHIIATA Ca KakTO cacasa: [4.05.20716z -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172 — 270 000 espo, 14.03.20172 — 270 000 egpo, 14.05.20172. — 270 000 eegpo,
14.05.20232. — 19 570 000 espo.

CpokoBeTe 3a AHXBEHHTE IAaaHua ca caeanute: [4.05.2016z, 14.71.20162, 14.05.2077¢.,
14.11.20172, 14.05.20182, 14.11.2018e, 14.05.20192., 14.11.2019:., 14.05.2020:, 14.11.2020:.,
14.05.2021z., 14.11.2021z., 14.05.20222., 14.711.20222., 14.05.2023:.

1.2.  OcHosa 3a A3roTBaRe Ha (PEHAHCOBAL OTICT

OHHAHCOBMAT OTYET Ha ApYKECTBOTO € H3TOTBEH B CBOTBETCTBHE ¢ MeRAyHApOARIITE
crasAaapTH 3a Junancopn orderr (MCOO), paspaboreHn u mybaukysaHn ot (CpBera mo
MesxayrapoarH cueToBOAHH cTaHAapTH (CMCC) 11 mpretn ot EC.

DUHAHCOBHAT OTYET € CbhCTABEH B S%Arapcmr AEB&, KOECTO € CbYHKL[HOHaAHaTa BaAyTa Ha
APY}KECTBOTO. Berrukn CyMH Ca ITPEACTABCHH B XHAAAH ACB4.

QUHAHCOBHAT OTYET € ChCTABEH OpH CHIA3BAHC HA IPHHIINIIA HA AﬁﬁCTBaI_L[O OPCAIIPHATIIC.



SCEPANKA TIPOITLPTIC? AACTIT 9
Mewdurern Qurarwos Omuerm
IV o mpunsecesue na 2076e.

1.3. lIpomerm e MC®O
1.3.1. O6mn nosoxenns

ApyHECTBOTO ITPHAATA CAGAHHUTE HOBH CTAHAAPTH, H3MEHEHHA H Pa3fiCHEHHA KbM MCQO,
paspaborenn 1 IyOAHKYBaHM OT CBBETA 10 MEKRAYHAPOAHH CYETOBOAHM CTaHAAPTH, KOITO
1MaT €EKT BbPXY (DHMHAHCOBHA OTYET Ha ADYKECTBOTO H Ca 3aABAKHTEAHH 32 IPHAATAHE OT
TOAULIHIA [TEPHOA, 3anousart Ha 1 amyaps 2015 r.:

MC®O 1 “IIpusarade 3a nspsr 06T Ba MesxAyHAPOAHATE CTAHAZPTH 32 (PEHAHCOBO
OoTIATAHE” - H3IMEHEHHA OTHOCHO CBPbxMEQAanma u (GDHKCHPAHH AATH, B CHAA OF 1
aryapu 2013 r., npaern or EC ma 11 sexemnpn 2012 r.

M3aMeHeHHATA BKAIOYBAT ABE IIPOMeHM B cTaHAapra. Aartarta 1 anyapn 2004 r. e samenena ¢
Aarata Ha npeMuHapare koM MC®PO mpu cacAkn, CBBP3aHH € OTHHCBAHE HA AKTHBH I MACHBII,
M IpH OIPEAEAsHE HA CIIPABEAANBATA CTOHHOCT Ha (DHHAHCOBH AKTHBH M NIACHBII, KATO C€
H3IMOA3BAT TEXHHKH 34 OLleHABaHe. BToparta npoMsaHa [103BOASBA HA ADYHECTBA CAEA IIEPHOA Ha
CBPbXHH(AALA  AAd OLEHABAT (PHUHAHCOBMTE AKTHBH W IIACHBI, ABDMHKAHI  1IPEAIl
HOPMAAH3HPAHETO HA HKOHOMMKATA, IT0 CIPABEAAHBA CTOITHOCT I A2 f H3ITOA3BA KATO HpHETA
CTOMHOCT IIPH U3TOTBAHETO Ha ITepBHA oTdeT o MCPO.

MC®O 1 “IIpusarase 3a obppBA ObT Ha MEKAYHAPOARHTE CTAHAAPTH 3a (PHEAHCOBO
oTarTAHE”- A3MEHEHAE OTHOCHO ABPXABHH 33eMH, B crAaa ot 1 aayapm 2013 r., upmer or
EC 5a 5 mapr 2013 1.

IameHeHHETO AABA HACOKM KAK A2 C€ OTYHTAT ABPKABHHTE 32EMH C AMXBA IIO-HICKA OT
[434PHITE HUBA I[IPH H3roTBAHeTo Ha ObpBuA order nmo MCPO u ocsobomaasa oT
PETPOCIIEKTHBHO ITPHAAraHE B ChOTBETCTBIE C i3ucKkBaHeTo Ha MCC 20.

MCPO 7 ,PuHaBCOBH HHCTPYMCHTH: ONOBECTABaHe” — HETHPaHE HA (DMHAHCOBH
akTEpu H (puHAHCOBE macuBdm — B cmaa o7 1 smyapm 2013 r., opmer or EC ma 13
Aexemppn 2012 r.

Hosure omopecTABaHMA Ca CBBP3aHM C KOAHYECTBEHA HHQOPMALMA OTHOCHO HPH3HATH
(PHHAHCOBH HHCTPYMEHTH, HETHPAaHH B OTYETA 32 (DHHAHCOBO CbCTOAHME, KAKTO H OHE3H
(PHHAHCOBH MHCTPYMEHTH, 32 KOMTO HMA CIOPA3YMEHUE 33 HETHPAHE HE3ABHCHMO OT TOBA AAAM
Te ca HETHpaHU. au xamo pyrmecmeomo HaMa Oclomeawny (ROPAIYNEHUR 34 Hemuparie wa Qurnaniosy
AKMNGY U DUNANCOBU  RACHBH, HDUAAIAMEVIO HA  WIMEHEHUAMIA HAMA  COUJELmBEr  CeKm  BpXY
OHOBECTABAHUANMA UAU CYMIUMIE, HDUSHAIIY 8 OMINeINA 3G (HUNAHOBOIN0 CoIMORHIUE.

MC®DO 13 ,,Onennsane HA CUPABEAARBA CTOMHOCT” B cmAa oT 1 amyapm 2013 r., opmer
or EC ma 11 Aexemepu 2012 r.

MC®O 13 ,,Ouendapade Ha CIPABEAANBA CTOMHOCT” Ae(DHHANDPA CIPAaBEAAHBATA CTOIHOCT KAaTO
LIEHA, KOATO OM OHA2 IIOAYYEHA I[IPH IIPOADKDZ HA ASACH AKTHB HAH JIAATEHA IIPH
IPeXBbPAAHETO HA 3aABAKCHIE TPH OOHYANHA CAEAKA MEKAY A3aPHH YYACTHHIIH KbM AATATA
Ha oLeHKaTa. CTAHAAPTBT YTOYHABA, 9€ CIPAaBCAAHBATA CTOHHOCT ce 0a3Hpa Ha CAEAKa,
CKAFOYBAHA Ha OCHOBHHA IIA3ap 34 AKTHRH HAHM [TACHBA HAH IIPH AMIICA HAa TAKDB — HA [1a3apa ¢
HAI-0AArONPHATHH ycAoBia. (OCHOBHMAT Maszap € Ha3apbT ¢ Hali-roasm obeM u AeHHOCT 3a
CBOTBETHHS aKTHB HAK macuB. CTAaHAAPTDLT Ce IIPHAATA IIEPCIIEKTHBHO 34 TOAHIIIHH [TEPHOAH,
3ANIOYBAINH Ha HAH caea 1 sayapr 2013 1



CCEPALIKA TTPOITBPTHC” AACHI 0
Mesmounen Qurarcos Omuen

IV -mo mpureceune na 2076

MCC 1 ,,ITpeacTaane Ha (PHHAHCOBH OTHYeTH” — APYT BCEOGXBATEH AOXOA — B CHAA OT 1
10am 2012 r,, npaer or EC Ba 5 romm 2012 r,

JsMeHeHnATA H3HCKBAT IPEACTABIHETO HA OTAGAHIHTE KOMITOHEHTH Ha ADYIUf BCEOOXBaTEH
AOXOA B ABE IPYIIH, B 3aBHCHMOCT OT TOBA AGAH TE ITE Ce PEKAACH(HIUPAT B Ne4aAdaTa HAH
sarybata npes caesBalnn mepuoarn. KoMmomenTn, KOHTO He CE PEKAACH(HIMPAT, HAIP.
[PEOLIEHKH HA HMOTH, MAILIIHH 3 ChOPBKEHIIA, C€ TIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOHTO
me ce peKAaCHCbI-ILiI-IpaT, Hal'[p. OTCPO‘-IGHII HE‘IQAE)II H 33.]7}761'1 oT XCA}KIIPB.HE Ha HaPI‘IqHH
MOTOITH.

MCC 12 ,Aagbam BBPXy AOXOAE” — OTCpOYCHH AAHBION — B cAAA ot 1 amyapm 2013 r.,
opuet or EC ma 11 aexemspm 2012 r,

CTaHAaPTBT M3MCKBZ APY/KECTBATA A4 OIIEHABAT OTCPOMCHHITE AAHDBII, CBBP3AHII C AKTIBII, B
3aBHCIMOCT OT HAYlHA, IO KOIITO C& OYAKBA A2 ObA€ BBICTAHOBEH2 THAXHATA OAAAHCOBA
CTOHOCT YPE3 U3IIOA3BAHE AN TPOAKOa. T'bil KATO [TPH HHBECTHUIIMOHHI HMOTH,

oTunTaHK 1O cnpaseasnsa crofinoct ceraacHo MCC 40 | VapecTHIOHHEN HMOTH, € TPYAHO
1 CyDeKTHBHO A2 CE OIPEAEAH KAKBA WACT OT BB3CTAHOBABAHETO Ile €€ H3BBLPIIHN Hpes
[IOCAEABALIIO M3MOA3BRHE HAH IPOAAKOA, C& BBHBEXKAA H3KAIOUEHHE OT IIOCOMEHUA IIPHHIUII -
OIIPOBEPKHMOTO IPEATIOACKEHHE, Ue HAARHCOBATA CTOHMHOCT HA IIOCOYEHHTE MHBECTHIUIOHHN
HMOTH LIe ObAE Bb3CTAHOBEHA CAMHCTBCHO upes poaaxba. B pesyaTaT ma m3MeHeHIETO B
cTaHAapTa ca BAroueHu ykasaHmATa Ha [IKP 21 | Aamsi Bppxy AOXOA2 — BL3CTAHOBABAHE HA
[IPEOLIEHEHITE HEAMOPTHIHPYEMH aKTHEI M PA3SICHEHHETO € OTMEHEHO,

MCC 19 ,,Aox0An na maetn auna” B caaa or 1 aayapm 2013 r., upuer or EC Ba 5 10HE
2012 r.

Hamenennara Ha MCC 19 mpemaxpar MeToAa HA KOPHAOPZ M H3MCKBAT NPEACTABAHETO HA
bHHAHCOBHTE Pa3XOAH H IIPHXOAN HA HeTHA Oaza. AKTIOEPCKHTE IedasdH M 3aryou ca
IIPEHMEHYBAHH HAa [PEOLICHKH H CAEABA A4 OBAAT MIPH3HATH He3abaBHO B ADYIuf BCeODXBATEH
AOXOA. TE HE CE pemacmcpnunpa*r B Heqaz\6aTa HAH 33.IY6aT3. Hpes CAECABAIIIH HepIIOAII.
APY#KecTBOTO € MPHAOKIAO H3MEHEHHUATA PETPOCIEKTHBHO CHIAACHO MPEXOAHHTE Pa3ToPeAdH
u MCC 8 ,,CueToBOAHA TOAUTHKZ, [IPOMEHH B CHETOBOAHHTE NPHOAH3ZHTEAHH OLIEHKH I
TperrkI . B pesyaTaT Ha TOBa APYHKECTBOTO € IIPEH3THCAHAO PHHAHCOBUTE PE3YATATH 32
[IPEAXOAHHTE TIEpPHOAN M oTumta obmma edexr kbm 1 aumyapu 2012 r. KaTo KOpeKmHA B
HAYAAHOTO CAAADO Ha CO6CTBEHHH Karnmraa.

T'oasmam nosobpenns 2011 r. B craa or 1 sayapa 2013 r., mpmera ot EC ma 27 mapr 2013
I,

-Msmenennara va MCPO 1 noscussar, Ye A2ACHO NPEANPHATHE MOke aa npuaoxn MCPO 1
[OBE4E OT €ANH ITBT IIPH ONPEAEACHH OODCTOATEACTBA. BbBemaa ce mpaso Ha nsbop npu
npuaaraHeto Ha MCC 23 or aaTaTa Ha IpeMHHABAHE HAH IIO-PAHHA AATa.

-Mamenennero ua MCC 1 noscussa, de ordeT 32 (DMHAHCOBOTO ChCTOAHHE KbM HAYAAOTO Ha
IPEAXOAHIA [EPHOA CACABA A4 CE ITPEACTABH, CAMO B CAyYall Y€ PETPOCIIEKTHBHHTE MPOMEHH
HMAT CBhIIIECTBCH CCPEKT KbM TasH AATA. HPCAHPI'IHTHH, KOHTO HPCACTH.BHT ABa CpaBHI‘ITeAHH
[EPIIOAA B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE CbraacHO msuckpanuaTa Ha MCC 8, He caeapa
Ad BKAIOYBAT I/IHCbOpMaLU/IH 34 HAYAAHHTC CaAAd Ha ITPCAXOAHHH HEPI'IOA B NOACHEHHATA. B
cay4all 4e PBKOBOACTBOTO MPEACTABA TIO CODCTBEHO JKEAAHHE AOITBPAHHTEAHA CPABHHTEAHA
nHpoOpMaIHA B OT4ETA 32 (DIHAHCOBOTO CBCTOAHHE HAI OTHETA 34 nedasbata 1mam 3arybara, TO
H ITOACHCHHATA 'I'PHGBB. Ad BEAROYBAT ACITBAHHTEAHA I'IHCJ_bOpMaLIHH.
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i4. CraspapTH, H3MCHCHEA M PA3ACHEHHA, KOATO BCE OIIle HE CA BAC3AH B CHAQ U HE
Ce HPHAATAT OT OO-PAHHA AATa OT APY>KECTBOTO

CAeAHHTE HOBHI CTaHAAPTH, M3MEHEHHS H PA3ACHEHIA KbM CBIIECTBYBAIIN BEYE CTAHAAPTII CA
IMyBAHKYBaHH, HO He Ca BAE3AN B CHAA 32 (DHHAHCOBATA TOANHA, 3anouBamna Ha 1 axyapn 2013
r. I He ¢4 OHAH [TPHAOKEHH OT II0-PAHHA AaTa OT APYKECTBOTO:

MC®O 9 ,,Purancosa aacTpyMcHTH” B cHAA OT 1 anyapu 2015 r., Bce omme He € npHET
or EC

MCOO 9 npeacraBasisa bpPBATA 4ACT OT IIPOEKTa Ha CHBETA MO MEKAYHAPOAHH CHETOBOAHIL
cramaapr (CMCC) sa samaga ma MCC 39 | OumancoBM HHCTPYMEHTI [PH3HABAHE I
onensBane”. TOIl 3aMEHA YETHPHTE KATETOPHH (DHHAHCOBH AKTHBI JIPH TAXHOTO OTIEHSABAHE B
MCC 39 ¢ kaacidukansa Ha 0a3aTa HA CAHH CAMHCTBEH IIPHHIIHIL.

MC®O 9 mnsmckpa BCHYKN PHHAHCOBH AKTHBII A2 CE OIECHABAT MAHN IO aMOPTH3HMPaHA
CTOMHOCT, MAM IO CIIPABCAAHMBA CTOHHOCT. AMOPTH3HDAHATA CTOHHOCT IIPEAOCTABA
HHQOPMALIHA, KOATO € ITOAE3HA IIPH B3EMAHETO Ha PEIIEHHA, OTHOCHO (PHHAHCOBH aKTIBI,
KOHTO C& ADBDHKAT OCHOBHO € II€A NOAYYaBaHETO HAa IAPHYHH IIOTOLH, CBCTOANIM CE& OT
IAALIAHE HA TAABHHMIA H AHXBA. 33 BCHYKH ADYTH (DHHAHCOBH AKTHBH BKAIOYHTEAHO TE3IH,
ABPIKAHN 32 THPIYBAHE, CHPABCAANBATA CTOMHOCT IPEACTABAABA HAH IIOAXOAMINATA Oa3za 3a
ottenspade. MCPO 9 mpemaxpa HeOOXOAMMOCTTA OT HAKOAKO MeETOAA 3a OOE3LEHKA, KAaTO
[IPEABIIKAA METOA 332 OOE3LEHKA CaMO 32 aKTHBHTE, OTYHTAHH [0 AMOPTHIHPAHA CTOIHOCT.
AOITBAHHTEAHH Pa3sA€All BBB BPb3Ka € ODE3LEHKA M CUYCTOBOAHO OTUHMTAHE HA XEAKHMpaHe €a
BCE OlIle B IIpoliec Ha paspatoTeade. PBKOBOACTBOTO Ha APYKECTBOTO HEe OYAKBA H3MEHECHHATA
A2 BBAAT IPHACKCHH IPEAN HYOAHKYBAHETO HA BCHYKH PABACAH Ha CTAHAAPTA H KBM MOMEHT2
HE MOJKE A2 OLIEHH TEXHUSA IIHAOCTEH e(DEKT.

MC®O 10 ,,Koncosmpampann hmpascosr ordeTa” B cHAA OT 1 amyapm 2014 r., mpueT oT
EC ua 11 sexemspnm 2012 r.

MC®O 10 ,Koncoruanpann (OHHAHCOBH OTYETH’ BBBENKAL HOBA ACQHHHIIMA Ha KOHTPOAZ,
GasHpana Ha ONPEACACHH IPHHITHIIHN, KOATO CACABA A2 C€ TTPHAATA 32 BCHYKH HHBECTHLIIH IPH
OHPCACAAHCTO Ha 63.32.'['8. 34 KOHCCAHMAAIINA.

MC®O 11 ,,Ceemecran anraxxnmentn” B cmaa or 1 aayapm 2014 r., npuer or EC ma 11
Aexemspn 2012 r.

MCPRO 11 ,CeBmectnu auramiventd” 3amecta MCC 31 ,AsgaoBe B CcbBMECTHH
NPEAPHATHA" I 3aMeHs TPHTEC KATETOPHH ,,ChbBMECTHO KOHTPOAHPAHH IPEAITPHATHA",
»CBBMECTHO KOHTPOAHPAHN ONeparuu™ I ,,ChbBMECTHO KOHTPOAHMPAHH AKTHBH® C ABe
KATETOPHH — ,,CBBMECTHH OMNEpPanMu™ H ,,CbBMECTHH mpeanpuartua”. MsbopsT orHOCHO
[TPHAATAHETO H2 METOAA Ha IIPOIOPLIMOHAAHA KOHCOAHAAIIHS [IPH OTYMTAHETO Ha ChBMCCTHI
IPEANIPHATHA Bede HEe € AOMyCcTEM. MeTOABT Ha COOCTBEHHA KAIIMTAA € 3AABAKHITEACH 34
NpHAATaHEe IIPH OTYHTAHETO HA BCHYKH ChBMECTHH IIPEAIPHATHIL

MC®O 12 ,,OnosecraBane Ha ASAOBE B APYTH OpeAupuarus” B caaa or 1 amyapm 2014
r., mpaer oT EC ma 11 aAexemepn 2012 r.

MCPO 12 ,OnosecTABaHe HA ASAOBE B APYTH MPEAIPUATHA € HOB CTAHAAPT OTHOCHO
H3INCKBAHUATA 34 CIICBECTABAHE IIPpH BCIH™MEIH CPOPMI‘I Ha AAAOCBO YYaCTHC B APYIH I'IPEAHPI-IHTI-IH,
BEKAIOYHNTCAHO CBEMECTHH I'IpeAHpHﬂTHH, ACOLIMHPAHIT HPCAITPHHTHH, Apy}{{ecma ChbC CITCIIIAAHA
LEA M APYTH HEKOHCOAHAHPAHH CTPYKTYPHPAHH NIPEAIPHATHA OTHOCHO PHCKOBETE, HA KOHTO €
H3AOKEHO ApYXECTBOTO B DE3AYTAT HA MHBECTHUIMH B CTPYKTYPHPAHHM I[TPEANPIATHAL.
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PoroBoacTBOTO oOuakea mnpuaaraHeTo Ha MCOPO 12 aa aoBeae A0 pasmmpsBaHe Ha
OIIOBECTABAHHATA BBB CbHHaHCOBHH OTUYECT HA Apy}KCCTBOTO.

MC®O0 10, MC®O 11, MCDO 12 — ITpexoann pasnopeabn, 8 cuaa ot 1 amyapm 2014 .,
opaetn or EC ma 16 anpma 2013 r.

[IpexoAnnTe pasmopeAbH IO3BOAABAT Ha [peAnpmarnara sa He npiaarar MCPO 10
PETPOCIIEKTHBHO IIPH ONpeAeAeHH OBCTOATEACTBA M A2 NIPEACTABAT KOPHIHPAHA CPAaBHHTEAHA
nicpopmanns ceraacso MCOO 10, MCPO 11, MCPO 12 eanHCTBEHO 32 MPEAXOAHHA
CPaBHHTEACH Ieproa. PasmopesbHTe OCBOGOMAABAT IPEANPHATHATZ OT H3HCKBAHETO A2
NPEACTABAT CPABHUTEAHA MH(POPMALIS B HEKOHCOAHAHDAHH (DITHAHCOBH

OTHETH 33 TEPHOAH, HPEAXONAALLH ITBPBATA ¢punaHcoBa roamna, B kosto MCOO 12 e
NPHAOKEH 32 ITHPBH II'bT.

MCC 27 ,,narBuayasan (puaancosy oTdeTn” (pepmsupan) B cuaa ot 1 smayapm 2014 r.,
upuer oT EC Ba 11 Aexemppa 2012 r.

MCC 27 ,MuauBuayassn HHAHCOBHM oTdeTy’ (DEBH3HPaH) Ce OTHACH Bede CaAMO 34
HHAHBHAYAAHH (PHHAHCOBH OTYETH, H3HCKBAHIATA 334 KOHTO HE Ca ChILECTBEHO [TPOMCHCHH.

MC®O 10, MC®O 12, MCC 27 (m3menenus) — IIHBeCTANNORARE APY2KECTBA, B CHAA OT 1
aryapa 2014 1., Bce ome He ca mpmera ot EC

V3MeHEHUAT2 H3KAIOUBAT APYKECTBA, KOHTO OTTOBOPAT HA AC(PMHHIMATA ,,I{HBECTHIIHOHHI
NPEATPHATHA 11 MMAT OIIPEAEACHH XAPAKTEPHCTHEI, OT M3HCKBAHETO AQ KOHCOAMAHPAT CBOHTE
ABILEPHH [IPEAIPHATHA. BMecTo TOBa HHBECTHIIHHTE B ABILCDHH IPEATIPHATHA CACABA Ad Ce
OTYUTAT OT HHBECTHIIHOHHNTE ADY/KECTBA I[I0 CIIPABEAAHBZ CTOHHOCT B Ie4aADAaTa HAH
saryoara.

MCC 28 ,,aBecTROEA B ACONAEPAHA ¥ CHBMECTHH OpeAnpAATHA” (PDCBU3HPAH) B CHAA
or 1 sayapn 2014 r., upuer or EC Ha 11 Acxemspn 2012 1.

MCC 28 ,lmBecTunuM B ACOUMHMPAHM W CbBMECTHH IPEANpHATHs’ (PEBH3HPAH) H3MCKBA
[PUAAraHETO HA METOAA Ha COOCTBCHHS KAIIMTAA IIPM OTYHTAHETO HA ACOIMHPAHH H
CBBMECTHH H'peAHpI'IHTHH. rIpOMCHI/ITC B OGXBaTﬂ Ha CT‘aHAaPTa ca HSBTJPHICHI’I HOPaAH
nyoaukysaneto #a MCPO 11 ,,CbBMECTHH aHTAKHMEHTI .

MCC 32 ,,®unancoss HHECTPYMEHTH: OIpeACTaBAHE” (m3Menen) B craa ot 1 sayapa 2014,
opret ot EC ma 13 Acxkemspu 2012 r.

HsMenenuero yrodHsBa, 9e IIPaBOTO Ha HeTHpaHe Ha (DMHAHCOBH AKTHBH H NACHBH TPAOBA Aa
OBAE B CHA2 KbM MOMEHT2, 4 HE A2 Bb3HHKBA B 3aBHCHMOCT OT ObaeIo chOnTHE. 10 CBhINO Taka
TpsbBa Aa MOKE A4 ObAE YIPAKHIBAHO OT BCHYKI CTPAHH B PAMKITE HA obIUalinaTa ACHHOCT,
KAKTO H B CAVYAH HA HEH3ITBAHEHNE, HEChCTOATEAHOCT HAM DaHKDPYT.

MCC 36 ,,O6e3nenka ma axTsr” (m3MeHcH) B cAaa or 1 amyapm 2014, Bce ome me ¢
oprer or EC

IM3MeHeHuATa H3HCKBAT ONIOBECTABAHE HA MH(OPMAIINS OTHOCHO Bb3CTAHOBHMATA CTOIHOCT Ha
obeaneHenH He(pMHAHCOBH AKTHBIH, B CAVHAIl Ye TA € OIPEACACHA Ha 0A34Ta HA CHIPABEAANBATA
CTOIHOCT, HaMaA€Ha C Pa3XoAnTe 3a nposaxba. Te cAeABa Aa ce TPHAOKAT PETPOCHEKTHBHO.
[lo-paHHO IpHAaraHe e BB3MOKOHO camo 3aeano ¢ MCOO 13.

MCC 39 ,,OuHaECOBA HECTPYMCHTH: NPU3HABAHE H ONEHABAHe” (H3MeHEH) B cHAa oT 1
aayapn 2014, ece ome me ¢ upmer or EC

VaMereHHsATa [TO3BOASBAT AA IIPOABAYKH OTHHTAHETO HA XCAKHPAHE B CAYYAll HA HOBHPAHE HA
ACPHBaTHBM B PE3Y/\.T3T HAa 3aKOHOBIH ITPOMCHI'I, KOHNTO CAa OIIPCACACHI KATO xemxnpamn
HHCTPYMCHTH H KOMTO HC CC prryBaT Hz 6opca’1‘a.



WCERAMRA HPOITEPTHC” AACHI] 13
Mencourern Quraricos Onruenr

I o mpuniecewue na 2016e.

KPMC®O 20 ,,Aagbpna®, B cara or 1 amyapm 2014, Bce ome He ¢ mpret oT EC
PassicueHMeTO 34CAra OTYHTAHETO HA 33ABAKEHNA 34 [AAINAHE HA AAHDBINL, PA3AHYHII OT
AQHBIIM BBPXY AOXOAZ, HAAOKEHH OT ABP/KABATA. 3aABAKABALIOTO ChOHTHE € ACHHOCTTA, B
PE3VATAT HAa KOATO CACABA AQ CE€ TIAATH AAHBK CIAACHO 33KOHOAATEAHHTE HOPMIL ApyKecTsaTa
HAMAT KOHCTPYKTHBHO 3aABAKCHIIC A2 3ATIAAIIAT AZHBIUT 32 GbACIIA OIEPATHBHA ACHHOCT, AKO
TE ¢4 MKOHOMMYCCKH IIPHHYACHH A2 MTPOABAKAT ACHTHOCTTA CH B &/BACIIIH TEPHOAH.

2  CueTOBOAHZ HOAUTHKA

2.1 O6mm noAoskcHEAs

@QuuancopuAT oTdeT e mpeactasen B cpotBerctene ¢ MCC 1 Ilpeacrapane na dpouuHancobu
ordetn” (pesusupan 2007 r.).

APY}KCCT‘EOTO € NPUCAOC A2 TPEACTABA ABA CPABHHTCAHH IIEPHOAA BBLE BCHYKH CAVYAH C IICA
OCHTYPHBAHC HA TIOCACAOBATEAROCT B ITPCACTABAHCTO 34 BCAKA T'OAHHA.

PHHAHCOBHTE OTYETH €A H3TOTBEHH IIPH Ca3BaHE HA IPUHLMIIMTE 32 OLIEHK: 33 BCEKH BHA
AKTHBH, IIACHBH, ITPHXOAH H DPasxoaH cbraacHo MC®PQO. basure 3a omenka ca onoeecTeHH
HOAPOBHO TO-HATATBHK B CYCTOBOAHATA IIOAHMTHKA KbM (PHHAHCOBHTEe OTYeTH. (PHHAHCOBHTE
OTYETH Ca M3TOTBEHH IIPH CIIa3BaHE HA NPHHIINNA Ha ACHCTBAILIO IPEATIPUATHE.

CaeaBa A2 ce oTOEAEHI, Y€ IIPH M3FOTBIHETO HA IPEACTABEHHTE (PMHAHCOBM OTUCTH Ca
U3IIOASBAHH CYETOBOAHHM OLICHKH I AONyCKaHHA. DBbropexm, 4e Te ca OasupaHn Ha
NHpOpMALIHA, IPEAOCTABEHA HA PBLKOBOACTBOTO KbM AQTATA HA HM3TOTBAHEe Ha (PHHAHCOBITE
OTYETH, PERAHHTE PEIYATATH MOTAT A4 CE PASAMYABAT OT HAIIPABEHHTE OLECHKH I AOTIYCKAHHA.

2.2 HaBecrAmum B ABINEPHEA APYKECTBA

AbIepHu ca Te3n APYKECTBA, KOUTO C& HAMHPAT IT0A KOHTPOAA Ha ApyKecTBoTO. KOHTpoABT
BbDXY ABILIEPHHTE APYECTBA CE H3Da3ABA BLB BBAMOKHOCTTA A2 C& PBKOBOAN DHHAHCOBATA U
OIIEPATHBHATA [IOANTHKA HA ABIUCPHOTO APYKECTBO TAKA, 9€ A2 CE M3BAHYAT H3TOAHM B PEIYATAT
Ha AeifHOcTTa My. B camocToATeaHNTe (hHHAHCOBH OTYETH Ha Apy}{{ecmm"o, HMHBECTHIHHUTE B
ABILEPHH APY)KECTBA, €A OTYHTAHHE IO CCOECTOHHOCT.

2.3 CaeAK: B 9y:KACCTPAMNA BAAYTA

OrtaennnTe eAeMeHTH Ha (PHHAHCOBHUTE OTHeTH HA APYHECTBOTO Ce OLICHSBAT BbB BAAYTATa Ha
OCHOBHATA MKOHOMHWYECKA CPEAd, B KOATO MNPEANPHATHETO M3BBPINBA ACHHOCTTA CH
(“dysxunonasna pasyra”). OHHAHCOBITE OTYCTH HA APYKECTBOTO €A H3IOTBEHH B ObArapcki
aepa (AB). Tosa ¢ (PYyHKIIMOHAAHATA BAAYTA H BAAYTATA HA IPEACTABAHE HA APYKECTBOTO.
CAeAKHTE B YYKAEGCTPAHHA BAAYTA C€ OTYMTAT [IPH ITBPBOHAYAAHOTO MM FMPI3HABAHE BLB
DYHKIHMOHAAHATA BaAyTa HAa APYHECTBOTO HO OMIMIMAAHNS OOMEHEH KYpC 3a A€HA Ha
caeAKaTa, (00fBennA chukcur Ha Bbarapeka mapoaua Gamnka). [IprxoanTe H pasxoAnTe oT
KyPCOBH Da3AMKH, KOHTO Bb3HHKBAT HPH YPEKAAHETO HA TC3W CACAKH H IIPEOLIEHABAHETO HA
naquHI«rre ITO3HIIHNH B "-IY}KAECTPB.HHH BaAYTa B Kpaﬂ Ha HCpHOAa, ca OTpaSﬁHI'I B OTruera 3a
BCEODXBATHHSA AOXOA.

24 Ilpmxoasm E pa3zxoAn

ITprxoanTe BKAIOUBAT TPHXOAH OT IPOAKDA HA HEABIDKIIMH HMOTILIIOCACABALLH OLICHKH Ha
HEABIDKHMH HMOTH, [TPEAOCTABAHE HA YCAYTH H ApyrH npuxoasd. Ilpmxoaurte or ocHoBHHTE
[IPOAYKTH H YCAYTH ca NpeacTasenn B [ loacuenne 15.
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[TpuxoAuTE Ce OLIEHSBAT MO CHPABEAANBA CTOITHOCT HA ITOAVYECHOTO HAI [MOAACKALIOTO Ha
MOAYYaBAHE [AAIIAHE HAH BB3ME3AABAHE, KATO HE ce BKAIOYWBA AaHDK BBPXy AoDaBeHarta
CTOMfHOCT ¥ CE€ OTYHTA CyMaTa Ha BCHYKH TBPIOBCKII OTCTBIKM U KOAHYeCTBEHU pabati,
HAIIPABEHH OT ApPYKECTBOTO.
l—lpl‘l HpOAa}KBa Ha CTOKH, HPI*IXOA’])T ce HpI‘I3HaBa, KOraTO €A HIITBbAHCHM CACAHITE YCAOBHH:
L IHAYHUTCAHIITE pI'ICKOBC M ITOA3IM OT COGCTBCHOC'ITQ. B’bpxy CTOKHTE Ca HPCXB'BPA.CHH
BBPXY KyIIyBaya;
* HE¢ ¢ 34aHa3cHO HpOA”bA}KaBaLuo yqaCTI-fe B ynpaBACHI’ICTO Ha CTOKHITC ITAII eq)ei{THBCH
KOHTPOA BBPXY TAX;
Ld CyMaT‘a Ha HpI’IXOAa MOXKE AQq 6’13..16 HAACHAHC OILICHEHA;
®  BEPOATHO € HKOHOMITYECKHTE H3TOAH OT CACAKATA A2 OUBAAT IIOAYHEHIL,
® HanPaBEHNTE Da3XOAW MAH Tes3l, KOITO [PEACTOH Ad OBAAT HAIPAaBEHH MOraT
HAACKAHO A2 ObAAT OLIEHEHIL.
I1pHXOABT, CBBP3AH CBC CAEAKA 110 IIPEAOCTABAHE HA YCAYTH, CE MPH3HAB2, KOTATO PE3YATATDT
OT CACAKATA MOKE HAACKAHO A4 CE OIEHH.
l—Iet{a/\ﬁaTa AT 3ary62.Ta OT OTIIICBAHC HA AZACEH AKTHB CE OHPCACAH KATO pﬂSAHKa NIC)K,;\}’
IMOCTBIIACHHMIATZ II 63AaHCOBaTa CTOﬁHOCT HAa AKTHBA4 II CC OTpa3f£Ba B OT"IeTa 3a BCCO6XBB.THHH
AQXOA. HequGH"re B PCSYAT&T Ha HpOAa}K6a Ha HETCKYLU,I’I AKTHBI C4 OTpaSCHH B OT‘-{ET& 3a
BCEOOXBATHHA AOXOA H2 PeA ,,11euarba OT IpoAaKOa Ha HETEKYIIIM AKTUBH .
OnepaTuBHHTE pasxoau ce npusHasar B OTdera 3a BCeODXBATHHMA AOXOA B MOMEHTA Ha
ITOA3ZBAHEC HA YCAYTRTQ. HAH KbBM AATATA HaA TAXHOTO BB3IHHKBAHCE, Pa3XOAHT€ inte] rapaHLI.PII'I ce
MPU3HABAT M CE€ OTPA3ABAT CPEIy HATPABEHATA [TPOBM3MA OPH IPH3HABAHE HA ChOTBETHHA
IPHXOA.
IIp1x0oAN 11 PA3XOAN 334 AMXBH C€ OTYHTAT Ha ITPHHINIA KA HAYHCAECHHETO.

2.5 Pazxoa: o 3aeMH

PﬁSXOAHTe 10 3aeMH OCHOBHO HpeACTaBAHBaT AHMXBII IO 3acMHTEC HA APY}KCCTBOTO. BCII‘-II{H
paBXOAH IIO 3aeMU, BRAKDYUHUTEAHO TE3H, KOHTO AI’IpﬂKTHO MOIraT Al 6’IJAH.T OTHECCHM KbM
3aKYHYBaHCTO, CTPOHTCACTBOTO HAH IIpOPISBOACTBOTO Ha O'ITOBapH.U_I Ha YCAOBHHTa 4KTIIB, ce
NPM3HABAT KATO PA3XOA 33 IIEPHOAL, B KOHTO €a Bb3HMKHAAH KaTO YACT OT +»PHHAHCOBH
pasxoan” B OT4eTa 33 BCCOOXBATHHA AOXOA.

2.6 Hemarepmasnn aKrasn

HemaTepuaAHHTE AKTHBH Ce OLIEHSBAT ITbPBOHAYAAHO 10 cebecrofirocT. B cayuamre na
CAMOCTOATEAHO IIPHAOOHBAHE TA € PABHA HA IIOKYIIHATA LIEHA, KAKTO M BCHYKH IIAATCHM MUTA,
HERB3CTAHOBUMH AAHBLH H HAIPABCHHUTE ITPEKH PAa3XOAH BLB BPDL3KA C [IOATOTOBKA HA AKTIBA
3a  exkcnaocaraumd.  [lpy  mpHaoOHMBaHe Ha HEMAaTEPHAaA€H 4KTHB B DE3YATAT Ha
BusHecKOMOHHAIHS, ceOecTOTHOCTTA MY € PaBHA Ha CIPABEAAMBATA My CTOIIHOCT B A€HS Ha
[IPUACOHBAHETO.

[TocAeABaIIOTO OLICHABAHE CE H3BBPINBA IO IFEHA HA NPHAODHUBAHE, HAMAAEHA C HATPYHIAHHTE
aMOPTH3ALHK ¢ 3aryOH oT obesuenka. Hanmpasennre obesLenky ce OTYUTAT KATO PA3XOA M €
npusuapaT B OTdeTa 33 BCODXBATHHA AOXOA 32 CHOTBETHHA IIEPHOA.

[locAeaBamiuTe pPasxoAH, KOHTO Bb3HHKBAT BBB BPb3KA € HEMATEDHAAHHTE AKTHBIT CACA
TPPBOHAYAAHOTO TIPH3HaBaHe, ce pH3HaBaT B OTYeTa 33 BCEOOXBATHHA ACXOA B IEPHOAA HA
TAXHOTO BBL3HMEBAHE, OCBCH AKO MM4 BEPOSTHOCT TE AA CIIOMOTHAT HA AKTHBZ A4 TCHEpPHpa
LOBEYE OT IfbPBOHAYAAHO ITPEABHMACHUTE OBAEIIN HKOHOMHYECKH H3TOAH H KOTATO Te3H
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PA3XOAI MOTAT HAACKAHO A2 OBAAT OLIEHEHH M OTHECEHH KbM AKTHBA. AKO Te3H ABC YCAOBHA Ca
H3ITbAHEHH, PA3XOAIITE CC AOGABAT KbM CEOECTONHOCTTA Ha aKTHBA.
AMODTH3ALIHATA CE M3YNCAABA, KATO CC M3IMIOA3BA ANHENHIA METOA BBPXY OLCHEHIA MOAE3CH
CPOK HA FOAHOCT HA OTACAHHTE AXKTHBH, KAKTO CACABA:

®  AHIICH3 - HEaMOPTH3IHPYEM AKTHB

®  ADYTH - 4 TOAHHH

ApyKecTBOTO H3BBPINBA BHHMATEAHA IIPEIICHKA, KOTATO OIPEAEAA AAAM KPHTEPHNTE 32
TbPBOHAYAAHO TIPH3HABAHE KATO AKTHB HA PA3XOANTE IO paspaboTBaHETO ca OIIAH CIIA3CHH.
IlpelienkaTa Ha PBKOBOACTBOTO & OasHpaHa Ha L[AAATA HAAMYHA HHOPMAIIHA KbM AATaTa Ha
DaAaHCA.

/136paHHAT mpar Ha CBINECTBEHOCT 32 HEMATEPHAAHHTE ABAIOTPAHH AKTHBE Ha APyHeCTBOTO

e B pasmep Ha 700,00 aAB.

2.7 Hmorn, mammny, CEOPBXKEHRA H 000pyABaHE

MMOTHTC, MANIHHHTE, CBOPBKCHHATA H OGOPYAB‘&HETO C¢ OLEeHABAT ITbDBOHAYAAHO IIO
CC6CCTOf:IHOCT, BKAIOYBAINA IICHATA HA HpHAOSHBaHE, KARTC H BCHYKH I[IPERH PAa3XOAIl 32
HPHBCH{A:&HCTO Ha AKTHBA B pa6OTHO CBCTOAHUMC.

[TocAEABAIIOTO OllCHABAHE CE H3BLPIIBA BB3 OCHOBA HA LEHA HA IPHAODHBAHE, HAMAACHA C
HanYHaHHTe aMOpTI‘ISB.LI,I{[H 158 33I'Y6I'1' oT 0663HCHK3. HaHpaBEHHTe O6€3LIEHI\"I’I C€ OTYHTAT KaTO
pason I Ce I'IpHSHaBaT B Oruera 3a BceOOXBATHHA AOXO0OA 34 CBOTBETHHA HCPHOA.

[TocaeaBalin pasxOAN CBLP32HH C OIIPEAEAEH AKTHB OT HMOTH, MAIUMHH, CBOPBKEHHA H
obopyaBare, ce NMPHOABAT KbM DAAAHCOBATA CyMa HA AKTHBA, KOI'ATO € BEPOATHO APYHKCCTBOTO
Ad M2 FIKOHOMHYECKH IIOA3H, HAABMINABANIH ITbPBOHAYAAHO OIIEHEHATA €(DEKTHBHOCT HA
CBUICCTBYBAIIHA AKTHB., DBCHUYKH ADYTH ITOCAEABAIIN PasXOAHM Ce€ NPH3HABAT 34 Pa3sxOA 34
[epHOoAA, B KOHTO Ca HAIIPaBEHH.

ViMoTH, MammHM, ChOpBKeHHA M 00OpyABaHe NPHAODHTH HPH yCAOBHAT2Z Ha (DHH2HCOB
ANI3HHT, Ce aMOPTH3HpaT Ha $a3a Ha OYAKBAHLA ITOAE3E€H CPOK Ha TOAHOCT, ONPEACAEH
MOCPEACTBOM CPaBHEHME € TOAODHH aKTHBH HAN Ha 0a3a CTONHOCTTA H2 AMBHHIOBHSA AOTOBOD,
AKO HCIOBHAT CPOK c I".[O—Kpa'l"bK.

AMOPTII33.LH/IHT3 Ha #MOTH, MAIIHHH, CBHODPDARCHHA H 06OPYAB2.H€ CE HAYHCAH#BL, KATO CE€
H3IIOA3BA AHHEWHHAT METOA BBPXY CHEHCHHSA ITOAC3CH KHBOT Ha OTACAHHTC TPYIIH 2KTHBH,
KAKTO CACABA:

o  Manrmun 3,33 roannn
e Kommorspuo obopyasare 2,00 roansn
¢ (CronaHcKH HHBEHTap 6,67 roanHu
e  Apyru 6,67 roAMHH

M3Opanuar mpar Ha ChINECTBEHOCT 33 HMMOTIH, MAIIMHH, ChOPBKEHHA H obopyasaHe Ha
ApyxectBoro e B pasmep Ha 700 as.
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2.8 'Tectome 32 00e3meHKA HA HEMATCPHAAHATE AKTHBA H AMOTH, MANIHHA,
CHOPEBKECHAA E 000pyABaHE

HPH H3YHCAABAHC HA OGCBHCHKaTa APY}KCCTBOTO AECPIIHPIPH Hall-MaAKaTa pasrpaHHYEME IPYIIa
AKTHBI, 33 KOUTO MOI'aT Al 6’bAaT OIIPEAEACHN CAMOCTOATEAHH MMapHYIHH [TOTOLH — CAHHHKIA,
TeHEpHpAallld HapHYIHM ITOTOLIH. B PE3vVATAT Ha TOBA HAKGH OT AKTHBHTE TIOAACHKAT HA TECT 34
O6CBLICHK3. Ha HHANBIIAVAAHA 62.32., 4 APYIFH Ha 0a3a CAIIHIILIA, TCHCPITPAINA ITAPHYHI IIOTOLLH.

Berukn aktusy 1 CAHHHIIH, TCHEPHPALLM HNAPDHYHI ITOTOMH, C€ TCCTBAT 34 OE)C3I.ICHK3., KOTaTO
CBHOITHA HAH oponMsHa B 0DCTOATEACTBA HHAHNKHPAT, 4¢ TAXHATA DAAAHCOBA CTOHHOCT MOKe A4

He ObAE Bb3CTAHOBEHA.

2.9 HMaBecTHODHMOHHH HMOTH

ApPyKecTBOTO OTYHTA KATO HMHBECTHLIHOHHI HMOTH 3eMA H CIP2AH, KOHTO C€ ALPKAT 32
MOAYYaBAHE Ha TIPHXOAN OT HaeM ¥ /HAM 33 YBEAHUEHME Ha KAIIMTAAL, KOMTO Ce OTYHTAT IO
MOA€AA Ha CIIPABEAAHBATA CTOMHOCT.

MHBecTHIIONHNTE HMMOTH €& HPEeOoLEeHsBAT Ha roanrrna 0asa m ce Brkaousar B OTtvera 3a
AOXOAHTE MO Ta3zapHH CTofHocTH. Te ce ONpeAseAdT OT HE3aBICHMH OLENNTeAHn ¢
IpodecHOHAAHA KAaCHHKALMA M 3HAYHTEAEH NPOMECHOHAACH OIMNT, KAKTO H CKOPOLIEH
OIMHT B MECTOHAXOMKACHHETO I KATEIOPHATA HA OUEHABAHHMA HMOT, Oasupaiikili ce Ha
AOK433aTEACTBA 32 [1a32PHITE YCAOBIIL.

Besika mewaata man 3aryba OoT OpPOMAHA B CIIPABCAANMBATA CTOMHOCT HAM NPOA@XKOA Ha AaAeH
HHBECTHIIMOHEH MMOT CE€ NPH3HABA He3a0aBHO B IledanbaTa MAH 3arybara KaTo ,,JIPOMEHH B
CIIPAaBEAAHBATA CTOMHOCT HA MHBECTUIIMOHHIITE IIMOTH .

2.10 dupascosmE aKTEBR

DHUHAHCOBHTE AKTHBH, C H3KAIOYEHHE HA XEAKHMPAILHNTE HHCTPYMEHTH, BKAIOUBAT CAGAHHTE
KATETOPHH (PIHAHCOBH MHCTPYMEHTH:

®  KPEAMTH I B3CMaHMA;
DHHAHCOBMTE AKTHBH C€ PA3IIPEACAAT KbM OTAGAHHTE KATEIOPUK B 3aBHCHMOCT OT LEATA, C
kofro ca npuaodburu. Karteropuara wa sascH (pHHAHCOB HHCTPYMEHT OIIPEAEAA METOAA My HA
OLIEHABAHE M AAAHM MPHUXOAWTE H PAa3sXOAHTe ce oTpas3apaT B OrTduera 32 AOXOAHTE HAH AHPEKTHO
B COOCTBEHHS KATTHTAA Ha ADYKECTBOTO.

2.11 Mareprnasnn 3anacu - Herexymm aktaen kaacuunupann kaTo ALPI>KAaHE 34
HpoAaxkba

MareprasnuTe 3amacH BKAIOYBAT MMOTH — 3€MH I CIPAAH, KOHTO CE€ ABPKAT CAHHCTBEHO C LIEA
NpOAAKOa.

Koraro APY)KCCTBOTO B’b3HaMepﬂ'Ba Ad HPOAZ.AC HCTCKYLL[I'ITE AKTHBH HAH TpyIa akTHBEH (rpyna
Ha PasIOAOKEHNE) M aKO IIPOAAKDATA € MHOIO BEPOITHO A2 ObAC OChIIECTBEHA B 12-Meceuen
CPOK, aKTHBBT HAH IPYIIATA HA PASIIOACKEHIE Ce KAACH(HIPAT KATO ABPKAHH 33 MPOAaKDa I
CE TTPEACTABAT OTAEGAHO B DaAaHCH.

AKTHBH, KAACHMUIIIPAHN KATO ABPKAHN 34 IIPOALKDA Ce OLIEHABAT HA IIO-HHCKATA OT TAXHATA
Gaz\aHCOBa CTOHHOCT HCHOCPCACTBEHO CACA TAXHATA I{_f\aCI'ICpI/IKaL[I'IH KaTO ABPHAHM 33
npoaaxba U TAXHATA CIIPABEAAHMBA CTOHHOCT HAMAACHA C PA3XOAHTE 110 NpoaaxbaTa mv. Hakon
AKTHBI ABDKAHH 332 NPOAakDA KaTo (DHHAHCOBH AKTHBM MAH aKTHBH 110 OTCPOYEHH AAHDLIH,
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NPOABAKABAT Ad CE OLEHABAT B CBHOTBCTCTBHE CBC CYETOBOAHATA I[TOANTHKA OTHOCHO Te3If
aKTHBI Ha APYKeCTBOTO. AKTHBHTE KAACHQILIMPAHII KATO ABPKAHH 34 npoAaKDa He ITOAAEKAT
Ha aMOPTHBALHA, CACA TAXHATA KAACH(HKALIA KATO ABP/KAHH 32 TIPOARKOR.

2.12 Aapmpnm BEPXY AOXOAZ

Coraacao ua.175 or 3akoHa 32 KOPITOPATHBHOTO MOAOXOAHO oODaaramne, APYHECIBATA CbC
CITEIIHAAHA HMHBECTHIIHOHHA ileA, PETHCTPHPAHH IO 34KOHA 32 ADYXeCTBATa CBC CIIELIHAAHA
HHBECTHIINOHHA I1eA, HE CE OOAATAT C KOPIIOPATHBEH AAHDK.

213 Ilapm B mapm9YHHE EKBHBAACHTR

APY}I{CCTBOTO OTYHTA KATO HapH H HHPH‘IHH CpCACTBa HAAITYHIITE napH B 6p0ﬁ, HaquIiII
CPCACTBa igte] 62HKOBH CMETKI, ACTIO3INITH, KPB.TKOCPO‘-{HH 11 BHCOKOAHNKBHAHII HHBCCTIHIIII,
KOIITO Ca AECCHO O6an_I2.CMH B napnqu CKBHBAACHT I C"bA"pr{aT HE3HAYIITCACH pHCK or
HpOMHHa B CTOHMHOCTTA CH.

214 CoOcTBeH XaInTAA H HAANTAHAA HA AHEHACHTH

AKUHOHEPHIAT KalTHTas Ha APYKECTBOTO OTPa3fBa HOMHMHAAHATA CTOMHOCT Ha €MHTHPAHIITE
AKIIHIL

[peMuifHHAT pe3epB BKAIOYBA [IPEMHH, IIOAYYEHH LPH IThPBOHAYAAHOTO EMHTHpAaHE Ha
CcOOCTBEH KAITMTAA.

Hepasnpeaeaesata neuasda sratousa 10% or neuasbara Ha APYKECTBOTO CAEA Pa3IPEACAAHE

uHa 90% KaTO AMBHAEHT 3a CHOTBETHATA ToAaMHa c-HO 4a.10 or 3akona 3a ApyxecTsaTa CbC

CHElHAAHA HHBECTHLIMOHHA LEA ¥ IPH CNasBaHe Ha M3MCKBAHMATA Ha Ha. 2472 ot Toproserus

sakoH. B cayuanl, ve wa247a oT ToproBckma 3akoH He € H3ITbAHEH, APYKECTBOTO HE

PasIIPeACAs AMBHACHT H 11€43aADATA OCTABA KATO HEPA3IIPEACAEHA HAM 32 TIOKDPHBAHE Ha 3aryOu.
2,15 TlencmomnE U APDYTHE 32ABAMKEHHA KbM HEPCOHAAA

,Apy}f{ecTBOTo OTYHTA KPATKOCPOYHH 33ABAKEHHA IO KOMMIEHCHPYEMH OTITYCKH, BBb3HHKHAAI
H2 D432 HEM3IOA3BAH IIAATEH TOAHIIIEH OTIYCK B CAYYAHTE, B KOHMTO CE OYakBa OTIIYCKIITC Aa
BB3HHKBAT B PAMKUTE Ha 12 Mecena caeA AATATA HA OTYETHUA IIEPHOA, ITPE3 KOHTO HAETHTE
AHIA €2 TIOAONKHAM TPYA2, CBBP3aH ¢ TE3HU OTITYCKH. KpaTeocpouHHTE 3aABAXEHHHS KbM
[IEPCOHAAA BKAFOYBAT 3aIIAATH I COITHAAHN OCHIYPOBKIL.

ApyxecTBOTO He € paspaboTBas0 H He IIPHAAra MAAHOBE 32 BPL3HATPAKACHHSA HA CAYKHTEAHTE

CACA HaHYCKaHC HAH ApyTI’I A’bAI‘OCpO‘{HH B’bBHaI'p‘a}KACHH}I H IAAHOBC 34 B’bSHaI‘p‘a}KAeHI'IH CACA

Hal’IYCKaHe HAHW [TOA cpopmaTa Ha KOMIICHCALHI € AKITHH, HAIT C AAAOBE OT C06CTBCHHH KAl TaA.
2.16 PurpancoBu nacABH

DHHAHCOBHMTE TIACHBH BKAIKOYBAT 32€MH, ThPTOBCKH U APYTH 34AbAMKEHHA,

®rHaHCOBUTE [TACHBH C€ NPH3HABAT, KOTaTO CBHITIECTBYBA AOTOBOPHO 3aABAXKCHHE 32 [IAAlIaHE
Ha [aPUYHH CYMH HAK APyT (PHHAHCOB aKTHB HAa APYIO HPEANPHATHE HAH AOTOBOPHO
33AbAJKEHHE 32 pasMAHA Ha (PHHAHCOBH HHCTPYMEHTH C APYIO IIPEANPHATHE IIPH
[OTEHIIHAAHO HeDAArONPHATHH YCAOBHA. BCHYKN pasXoAH, CELP3aHH C ANXBH, CE IIPH3HABAT
kaTo prHAHCOBY pasxoan B OTUgeTa 32 AOXOAHTE.

BankoBsite 3aeMir ca OTpaseHHM B 0asaHCa Ha APYKECTBOTO, HETHO OT Pa3sXOAHTE IO
NOAYYABAHETO Ha KpeAanTa. PIIHAHCOBH Pa3XOAH KaTO IIPEMUs, HAATHMA HPH YpeKAaHe Ha
ADATZ HAH OOPATHOTO MY HM3KYIYBAHE, M TIPEKH PA3XOAH TG CAEAKAaTa ce oTHacaT B OTdeTa 32
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AOXOAHTE Ha [IPHHLHIIA HA HAYHCAEHIHETO, IIPH H3[IOA3BAHE HA METOAA Ha CPEKTIBHIA AUXBEH
IIPOLEHT H Ce NPHOABAT KbM IIPEHOCHATA CTORHOCT HA (PHHAHCOBHA IIACHB AO CTEIICHTA, B
KOSTO Te HE CE YPEKAAT KbM Kpas Ha IIEPHOAA, B KOHTO Ca Bb3HHKHAAM.

TBPropcKHTE 3aABAKEHHH €€ IIPH3HABAT IIbPBOHAYAAHO O HOMMHAAHA CTOHHOCT H
BIIOCAEACTBHE CE€ OLEHABAT [0 AMOPTH3HPYEMA CTOIHOCT, HAMAACHA C MAAINAHUA 110 YPEHKAZHE
HA 33 ADAKEHHETO.

AHMBUAEHTHTE, TAATHMI HA AKIIOHEPHTe Ha APY/KECTBOTO, C& IPH3HABAT, KOTATO AMBHACHTHTE
ca oAoOpeHH Ha OGIIOTO CLOPAHNE Ha AaKIIMOHEPHTE.

2.17 IlpoBH3HH, YCAOBHH AKTHBH H YCAOBHH HACHBH

[TpoBuznpaneTo Ha B3eMaHHA OT KAHMEHTH ce 13pbpluBa cbraacHo MCC Ne 37, ka1o ce npraara
ITOAXOAd  AHAAN3 Ha BB3PACTOBIA ChCTAB HA B3IEMAHMATA, OPHM  KOMATO APYKECTBOTO
KAACHDHIINIPa IO IPYIH HEHMHKACHPAHHTE CH B3eMaHHA. KbM BCAKa IpPyma cc ITpHAara
CbOTBETEH IIPOLIEHT 34 HM3pasABAHE HAa HeCHOHPAEMOCTTA, KATO KbM B3EMAHHATA C IIO-TOAAMO
3a0aBAHE Ce [IPIAATra IIO-BHCOK IIpolleHT. ODe3reHKaTa HA B3EMAHHAT2 OT KAHEHTH IMOAPOOHO
€ oMmHcaHa B mosAcuennd 8.1. i 8.2,

BsemaHnATa B AEBA C€ OLIEHABAT IO CTOHHOCTTA HA TAXHOTO Bb3HHKBAHE M ca ODE3LIEHEHH KbM
31.12.2016r., cb00pa3HO KAACH(HKAIIHATA MM OTHOCHO TAXHATA cubupaemocT. PHKOBOACTBOTO
OTIPEACAA CAGAHHTE IIPOLEHTH 34 OOE3IEHKH Ha B3eMAHHATA HA 0a3a BL3PACTOB AHAAHA!

1. cpox ma mpocpoue oT 3M. Ao 6M. — 10%
2. cpok Ha npocpoune ot 6m. A0 1r. — 25%
3. cpok Ha npocpoune oT 1. A0 3r. — 50%
4. cpoK Ha TPOCPOYNE HAA 3T. — 100%

*[Tpe3 2015r. 1 2016r. 0OCAVHBAILIOTO APYKECTBO € ABAO MIPEAACKEHHE AQ TBAAT OTIHCAHH OT
basanca Ha Cepanka [lpomppric AACFHILL B3emMania OT KAMERTH ¢ IPOCpOYne HAA 3r., mopasH
H3TEKbA AZBHOCTEH CPOK M/HAH HEBB3MOMKHOCT A2 OUBAAT CHOPAHH ChOTBETHHTE B3EMAHHA.

2.18 3maumvm UpemeHKE HA PBKOBOACTBOTO IPH OPHMAAraHe HAZ CYCTOBOAHATA
OAMTHKA

3Ha‘II'I'MHTC ]'IpCL[CHKH Ha P’I)KOBOACTBOTO l'IpI'I lTpI’IAaraHCTO Had CYHCTOBOAHHTE ITOAHTHEKIT HA
Apy}KeCTBOTO, KOHTO OKaseaT HaI:‘I-C'hU_ICCTBCHO BAHNAHHIC B'pry CpHHaHCOBHTe OTHETH, Ca
OIINCAHI HO-AQAY.
2.18.1 TIloAe3seH 5KEBOT HA AMOPTH3APYEMATE AKTHBH
P'bI{OBOACTBOTO HpepasrAema IIOAC3IHHA AIHBOT Ha aMOpTHSpreMPITe 4AKTHBH B Kpﬂﬁ HAa BCCKI
OTYETEH MepuoA. BaaancoBuTe CTOHHOCT Ha aKTHBHTE €A RHAAH3HPAHH B rioscHenns 3, 4 11 6.
ACHICTBHTEAHHAT MTOAE3EH JKHBOT MOME A3 CE PASAHYABA OT HANTPABEHATA OLECHKA MTOPAAI
TEXHHYECKO H MODAAHO H3XabfBaHe, MPEANMHO Ha CO(TYEPHM IPOAYXTH H KOMIIIOTBPHO
obopyABaHe.
2.18.2 Marepuasnu 3amacm
MaTepHasHHTE 3amacH ce OLIEHABAT 110 IIO-HMCKATA CTOHHOCT OT IIEHATA HA NPHAOOHBaHE H
HETHATZ peasusupyema cToHHOCT. [Ipm onpesessne Ha HeTHaTa peaAHsHpyeMa CTORHOCT
DPBKOBOACTBOTO  B3€Ma [IPEABHA HAN-HAACKAHHTE HAAHYHHM AAHHHM KbM  AATATA HA
DpHOAH3HTEAHATA OLIEHKA. Bbaeruara peasnsarins Ha 6aAaHcoBaTA CTOMHOCT HA MATEPHAAHIITE
3aMacH Ce BAMAE OT HPOMEHUTE HA LEHHTE B PASAHYHH [1a3aPHH CEIMEHTH HA4 HMOTHTE.
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3 UVmorm, Manman, CLOpBKeHna 1 0GopyARane

BaAamcoBaTa CTOIHOCT HA MMOTHTE, MALINHHTE, CHOPBRCHHATA M ODOPYABAHETO, MOKE A2
BbAC AHAAH3ZHPAHA KAKTO CACABA

Komororepere  Mamuman Apyrm  O6mo
oGopyasane 0BOpYA.
‘000 as. ‘000 am ‘000ae. <000 ae.

OTuerHa CTOHHOCT

Caaaro xbMm 1 aayapm 2016 1. 11 148 188 347
Hoponpuaotutn aktusm - - - -
OTIHCAHM aKTHBII - - - -

Caspo xem 31.12.2016r. 11 148 188 347
AmvopraEsanaa
Caaao kpm 1 auyapu 2016 . 11 144 187 342
Hauncaena aMOpTH3aIMA 1Tpe3
IIepHOAZ - 2 1 3
Ormcana aMopTH3aLiA - - - -
Caapro xom 31.12.2016r. 11 146 188 345
BaaarcoBza croHHOCT
xbm 31.12.2016 r. - 2 - 2
Kouniorspro Mammaun n Apyra  O6mo
obopyapase ofopya.
000 an. ‘000 As ‘000as. ‘000
AB.
Canso kpm 1 sayapu 2015 1 11 148 189 348
HoBompraobuTH akTHBH - - - -
OTHHCAHH AKTHBH - - (1) (1)
Canao kM 31 aekemppr 20151 1 148 188 347
Avoprazanms
Caano kb 1 sayapn 2015 1. 11 142 179 332
Hauncaena amoprrzanus mpes
NepHoAl - 2 9 11
Ornucana avopTu3aua - - (1) (1)
Caaao wpm 31 ackemspr 2015r. 11 144 187 342

BasancoBa CTOHHOCT KBM
31 aexemapn 2015r. - 4 1 5
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4 HMaBecTANNOHEYM WMOTH

APYKECTBOTO OTYHTA KATO MHBECTHIIHOHHM HMMOTH 3€MA H CIPaAH, KOHTO CC ABPHKAT 32
IOAVYABAHE Ha MPHXOAN OT HaeM M /HAH 32 YBEAIHEHIIE HA KATTMTAAZ, KONTO C€ OTYHTAT HO
MOAEAA Ha CIIPABEAAHBATA CTOHHOCT.

I/IHBCCTHI_'[HOHHHTG HMOTH CE€ HpeOL{eHHBaT H24 FOAIHIIIHA 0a3a 1 Ce BKAIOYBAT B Oruera 32
AOXOAHTE [0 TazapHH CTOHHOCTH. Te ce ONPEACAAT OT HE3ABHCHMH OLEHITeAH C
npodecHOHAAHA KAACH(UKAIINA 1 3HAUMTEAEH MPOQECHOHAACH OINT, KAKTO 11 HA 4KTYAAHA
I‘IHCPOPI\-IQ.L[HH 34 HaBapHHTC YCAOBHA H CKAROYEHH CACAKH € iTMOTH B paf&oua HA
MECTOHAXOWKWACHHNETO 11 KaTCI‘OpHHTa Ha OUCHABAHHA HMOT, 62.3]’1'})3.{11\'1’1 CC Ha AOCTOBEPHH
AdHHII.

Bcaka mewanba man 3aryba oT HNpOMSHA B CIIPABEAAHNBATA CTOIHOCT HAH IPOAaXDA HA AAAEH
HHBECTHLHOHEH HMOT C€ [IPH3HaBa He3aDaBHO B rewasbara mam sarybaTa KaTo ,,IPOMEHH B
CIIPaBEAAHBATA CTOHHOCT HA HHBECTHIIHOHHHTE HMOTH .

I1310A3BAHITE METOAH 32 OLIEHKA HA HHBECTHIIMOHHITE IIMOTH B DE3IOME Ca CACAHIITE:

1. Metoa Ha pasxoaute (BELIHATA CTOHHOCT), KOHTO IO3BOAABA A2 OBAAT ONPEACACHH
BB3MOMKHO HAI-TOYHO CTORHOCTTZ HA AKTHBHTE /CTOIHOCTTAa Ha pasxoante/ KbM
MOMEHTA HA CB3AABAHETO HM, KATO €€ OTYHTAT HACTBIIHAHTC BIIOCACACTBHE HPOMCHII oT
aMOpTH?:aL[HH, HAYMH HA CTOIIAHHCBAHC, BAIIAHHEC Ha nasapa, CCPCKTHBHOCT H ApP., K4KTO
H EKCHEPTCH OTACA HA MACTO H yCTAHOBABAHE HA ACHCTBHTEAHOTO CBCTOSHME HA AKTHBA
KATO TEXHITYECKO oDe3lieHABaHe (BB3PACT), CTPOMTEAHN HEAOCTATHIH, CTOIAHCKO H
mazapHo obeslieHABAHE;

HPPIXOAEH MECTOA 34 OLEHKZR, KOHTO Ce 6a3Hpa Ha HPHKE 3ABHCHMOCT Ha KaIIlITaAOBaTa
CTOHHOCT Ha HEABIMIIMHA HMMOT OT IIPHXOAHTE, KOHTO TON Hocn. Kammraaosara
CTOMHOCT €€ OMPEACAs Ype3 TpaHcdOpMALlKA HA CTOMHOCTTA HA PABHOMEDHH TOAHIIIHH
OpUXOAN (OT HAEM HAH IIPEKH IIPHXOAM) B CTOMHOCT, PABHOCTONHZ HA [A3APHATA
CTOHHOCT HA OICHABAHMSA WMOT, ITOCPEACTBOM HOPMATA Ha KAMTAAM3AIlHA Ha

I

HEABIUKIMHA IMOT 38 HEPHOAA HA OCTATHYHATA EKCITACATALIMOHHA TOAHOCT HA O0EKTa;

3. MeTtoa Ha Ma3apHHTE aHAAO3H, KOHTO ce D23Hpa HAa CHIIOCTABRA HA OIEHABAHUA HMOT C
AHAAOTHYHH HMOTH B ChCEACTBO IIPEAAATAHH HA I1a3aPa 10 ONPEAEAEHH KOAHYCCTBCHH
U Ka4eCTBeHH ITapaMeTp. CAea ONPEACASHE KPUTEPHHTE 32 CPABHIMOCT 33 CAMHA HMOT
M CTOHHOCTHa CPaBHABAHHTE HMOTH C& TIOAYYABA KOPDHUTHPAHATA [1€HA 32 €AHHHI
HAOIL OT ITA32PHUTE AHAAOZMH.

*[1pes mecen mapr 2015 1., ,,Cepanxa [Iponnpric” AACHLI ckarodn OKOHYATEAEH AOTOBOP 32
HpOAa}K(Sa, BB (popMa'ra Ha HOTHPHQ.ACH aKT, Hd HCABIAKIM HUMOT -~ aHapTaMCHT 5 CCK.L[I’IH A\,
HaxoaA ce B 1p. Codua, ya. ,,Axaaemux Ctedban Maaaenos™ Ne76.

*T1pes mecen mapt 20151, ,,Cepanxa [lpomepruc” AACHLL craroun ripeaBapHTeAeH AOTOBOP
3a mpoaakOa HA HEABIDKHM HMOT — moasemen rapax Ne7 u amaprament 16 Cexuma B s
rp.Codna, ya. ,,Axasemuk Crecan Maaaeros® Ne76.

*[Ipez mecert mapt 2015r. ,,Cepamka Ilpomspric” AACHIL crarounr u npeaBapHTeAseH
AOI'OBOD 33 MNPOALKDA Ha HEABIDKMM uMOT B rp.Ilaesen, ya.Bacua Aesckn 124,

*[1pes mecerr Anmpua 2015 ., ,,Cepanxa Ilpomsprie” AACHLL ckArown OKOHUATEACH AOTOBOD
33 IPOAKOE, BBB (POPMaTa HA HOTAPHAACH AKT, HA HEABILKIM MMOT — amapTaMeHT 16 Cexrua
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B 1 moaszemen rapax Ne7, maxoasmm ce B rp. Codua, ya. ,Axasemur Crecpan Maasenos™

Ne70.

*Ipes mecerr Anpua 2015 1., ,,Cepanra [Iporeprne” AACHILL cratoun OKOHYATEACH AOTOBOD
32 rpoaakOa, BbB (DOPMATA HA HOTAPHAAEH 4KT, HA HEABIDKUM HMOT — crpasa m YIIH,
Haxoasamn ce B rp.JlaeBen, ya.Bacua Aesckn 124

*Ilpes mecers FOun 2015 r., ,,Cepanka ITpomrspruc” AACHLL ckaroun AOTOBOP 3a MPOAZKO2,
BBB (hOpMATA Ha HOTAPHAAEH 4KT, Ha HEABILKIM HMOT — IIoA3eMeH rapaxk Nell, naxoasmur ce

8 rp. Codus, ya. ,,Axasemuk Crecpan MaaseHOB™ Ne70.

*[Ipes mecenn Hoemspm 2015 r., ,,Cepamxa [lpomsprac” AACHILL craroun aorosop 3a
npoaax0a, BeB (DOPMATA HAa HOTAPHAAEH AKT, HA HEABIDKHM HMOT — [apamx Ned, Haxoadu ce B

rp. Codug, va. ,,Losoncke n3sop™ NeGGA.

*[1pes mecenr Mapr 2016 r., ,,Cepamra Ipormsptie” AACHL ckaloun cAeAHHTE AOTOBOPH 32
npoaaxk6a Ha HEABIDKHME HMOTH, BBB (POPMATA HA HOTAPHAACHIH AKTOBE:

- [Moasemuu rapax Ne 5, 40 n 47, naxoasu ce B 1p. Codan, ya. ,Arasemur Credan
Maaaenos Ne76.

- [Toazenmun rapax Ne 1, 27, 34 u 37, Haxoas ce B rp. Codus, ya. ,,Axasemuk Credpan
Maaaenon® Ne76.

- [laprepro nomewmenie, Haxoaarn ce B rp. Codus, ya. ,,Posonckir mspop® NeGGA.

- Crpasa n ITH ¢ saestindurainones Homep Ne 03427.2.1427, maxoasamn ce B rp.Pyce,
ya.Paitxo Aackaaos Ne 34.

*Ipes mecenn Mair 2016 1., ,,Cepauxa [Hpomspruc” AACHLL cxaroun caeaHHTE AOTOBOPH 32
MpoAakOa Ha HEABHAIIMH MMOTI, BbB (popMaTa Ha HOTAPHAAEHH aKTOBE:

— [loazemen rapamx Ne 13, maxoasn ce B mp. Codpns, ya. ,,Axasemux Credpan Maaaenop®
Ne76.

- Iloazemen rapasx Ne 32, maxoas ce B rp. Codons, ya. ,,Axaaemur Credan Maaaenos”
Ne76.

*[1pes mecen 10 2016 r., ,,Cepanxa [Tporrspte” AACHILI crarouir cACAHHTE AOTOBOPH 32
MPOAAXKOA Ha HEABIAIIMH HMOTH, BBB hOpMAaTa HA HOTAPHAAEHH AKTOBE!

— Amaprament 20 Cexuma C u mapkomacro Nel2, mHaxoammum ce 8 1p. Codus, ya.
HArkaseMuk Credpan MaasenoB® Ne70. KeM aarara HA HSrOTBAHE Ha OTdeTa 32 1-BO
mecrmeceune Ha 2010r., B3eMaHeTO OT KaMeHTa e B pasmep Ha 187 xua.as. B nauaacro na
CAGABAIIMA OTYETEH NEPHOA HAAILAHETO € H3BBPIICHO U B3EMAHETO € TIOTaceHo.
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- Heapiiiry mvor —  [1Fl, crpaan n nmoaobpenua, maxoasmur ce B c.(rapa pexa,
obur.Carmen. [Ipoaaxbara e oaobpena B 1. 14 oT anesnna pea oT [IpoTokoa oT sacesaHne Ha
PEAOBHO TOAHIIHO 08MIO chOpanme Ha axrnuonepute Ha Cepanka [lpomspric AACHLL or
27.06.2016r. cpemy 3amaaniane Ha IpOAAKHA HeHa B pasvep Ha 120 000 espo c Brarouen AAC,
NPEACTABAABALLL €BPOBaTa pasHocrofinoct wa 234 699,60 aB., msdmcaeHn 1o cprrcHHT Ha

BHBE.

*[1pes mecen Cenrtemppu 2016 1., ,,Cepanka [TpomspTirc” AACHILL craroun Aorosop s3a
npoaaxda, BbE (OPMATA HA HOTAPHAAEH AKT, HA HEABIUKHM MMOT — TOA3CMEH rapax Nel2,
naxoamnn ce B rp. Codun, ya. ,Axasemnk Credpar MaaseHon” Ne76.

*[1pes meceu Hoemppn 2016 1., ,,Cepanra [lpomspruc” AACHLL cxaroun oxonuateseH
AOTOBOP 32 11poA2:x6a, BLB (POPMATa HA HOTAPHAAEH AKT, HA HEABIDKHMM FIMOT — AIapTaMEHT 28
Cexius C u napromscto Nell, maxoasru ce B rp. Codbus, yA. ,, AKAAEMIK Credanr Maasenop™
Ne76.

*[Ipes mecen Aexemspu 2016 1., ,Cepamka [Ipombpruc” AACHIL craroun oxoHuaTeseH
AQTOBOp 32 Npoazxba, BBE (DOPMATA HA HOTADHAAEH 2KT, HA HEABILKHM IMOT — CIpaAa,
HAXOAMILE ce B rp.Xackoso, ya.Can Crecpano 12.

Huas. Imorm HWas. amorn  Has. mMoTH Ob6mo
-3eMH - HOAOOpeHnmA - Crpaam
B/vy 3eMn
‘000 as. ‘000 ax. ‘000 as. ‘000 am,
baaancora  crommoct 7 031 14 36 644 43 689
kpM 01 apyapm 2016r.
Horonpuaobutir akTHBH - - 210 210
OrncaHd aKTHBH (62) (14 {2 496) (2 572)
Herna mewaaba /(3aryba)
oT POMSAHA B - - 5042 5042

CITPABEAAHEA CTOHHOCT

BaiaHCOBZ CTOHHOCT
KbM 31 pAexemapn 2016x. 6 969 - 39 400 46 369
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Basamcora  cToHHOCT
xbM 01 apyapm 2015r.
Hosonpraodmara
AKTHBH

INpexsacmprnapann
AMOTH — OT AKTHBH 3a
mpoaaxkba B
Hapecrronrnonnn
AMOTHA

Ornucagn aKTHBH
Herma nmeqgasda
/(3ary6a) ot upomana s

CIOPABEAARBA CTOHHOCT

Barancosa CTOHHOCT
kbMm 31 Aexemepn 20151,

5 HBBecTHDHH B ABINEPHE APYKCCTBA

APY?KCCTBOTO HMA CACAHHTC HHBECTHIIHHN B ABILIEDHH APY/KECTBA!

Hme Ha ABIONEPHOTO APYZKECTBO

Cepanga [Ipomeprac Koncyar EOOA

Has. Hmora Hus. amore  Has. amota OBro
-3eMH - DOAOOpeHHEA - Crpaanm
B/y 3eMH
‘000 aE. ‘000 AB. ‘000 asB. ‘000 as.
6 838 14 37 339 44191
225 - 674 899
(10) - (1088) (1098)
(22) - (281) (303)
7031 14 36 644 43 689
Kem  ywacrme Kem yuacrme
31.12.2016 31.12.2015
‘000 as. % ‘000 ams. %
G5 100 65 100
65 65
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6 HemarepaasHEm ABATOTPAHHA AKTHEH

HemaTepuaAHHTE aKTHBM Ha APYKECTBOTO BKAIOYBAT MPHAOOHT AMIIEH3 II KOPIIODATHBHA
HAEHTIIHOCT. BaaaHcopaTta InM CTOMHOCT 33 TEKYIIMA OTYETEH IIEPHOA MOKE A3 ODBAE
IIPEACTABEHA [TO CACAHNS HAYMH:

IIpuaobHTH AMLIEHSH Apyru O6mo
000 aB. ‘000 as. ‘000 as,
Or4erHa CroOMHOCT
Carpo kM 1 aryapu 2016 T. 4 2 6
HoBonpHAOSHTII aKTHBH - - -
Caaao xbM 31 pexemepn 2016r. 4 2 6
Amoprrzanms m 0fe3neEKa
Caanao koM 1 auyapu 2016 1. - 2 2
AMopTH3aIHA - - -
Caapo xsm 31 aexemspn 2016r. - 2 2
BarascoBa CTOMHOCT KBEM
31 Aexemepn 2016r. 4 0 4
‘000 aB. ‘000 aB. 000 a=.
Oraerna CTORHOCT
Caanso kM 1 syapn 2015 1. 4 2 6
Hosorpuaoburn akTusn - - -
Caaao koM 31 aexemepn 2015r. 4 2 o
AmvopTa3anma u obesmenka
Caaao kpym 1 sayapn 2015 1. - 2 2
AMoOpTH3aIHA - - .
Caaao kpym 31 Aexemepm 20151, - 2 2
Baaancosa croHEOCT KEM
31 aexemepu 20151, 4 0 4

7 AKTHBH OPeAHa3HATCHH 32 HPOAAKOA

[lpes mecen Aexemepn 2015r., caea mpeascikeHHe Ha OOCAYKBAIIOTO Apyxectso Cepanka
[porreprrc Koncyar EOOA, Ceeerst Ha Anpextopire Ha Cepauxka [Iporsprac AACHI Bae
perrerne A2 ObAAT KA2CH(UUIPAHN H PA3ACACHIH HMOTHTE, COBCTBEHOCT HA APYHKECTBOTO, IO
TPYIIH 33 CYETOBOAHHM II€AH CBIAACHO HOPMATHBHMTE HM3MCKBAHHS 33 OTYHTaHe Ha
HHBECTHITHOHHUTE HMOTH, MEKAYHAPOAHHTE CYETOBOAHM CTAHAAPTH H MexayHapoaHHTE
crasaapTu 32 <punancosu otdetn (MCPO), paspaborenn u nybaukyeanu oT CebBera no
Mesaynapoann cuerosoann craHaaptn (CMCC). [lopaan HeGAArompuATHATA NasapHa
KOHIOKTYDPA, TOPEONHCAHNITE HMOTH HE €2 IPOARACHH B CPOK IO-ABABT OT 12 Mecena. FMoTnre
ca npexaacHduuupann oT FMoTH, AbpxaHn 32 mpoaaxOa B VIHBECTHIHOHHU HMOTH - 3eMz
1/HAH CIPAAH, ABDKAHH OT CODCTBEHHKA C IiEA TTOAYYABAHE HA ITPHXOAHN OT HAeM HAH 32
YBEAHYABAHE HA CTONHOCTTA HA KAIIHTAAA, HAH H 32 ABETE.
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Hmorn B HmotH B YIIH s O6mo
p.Brams rp.basunx rp.Cmoasn
‘000 as. ‘000 as. ‘000 as. ‘000 as.

basamcoBa  croHHOCT
kbM 01 amyapu 2015 r. 394 300 205 899
PasxoAaH HO  IIpOMAHA - - - -
LpEAHA3HAYEHIe Ha
HCABIMHM HMOT
Obesnenka Ha - - - -
CIPaBEAAHMBA  CTOMHHOCT
INpexsacndunmpann
HMOTH — OT AKTHBH 3a (394) (300} (205) (899)
npoaaxda B

HuBecTHLIIIOHHI HMOTH

Basascosa CTOHHOCT
KkbM 31 aexemepm 2015r.

8 Teprosckn B3eMaHnmA

8.1 ToHpProBcKm B3EMAHHAA - TCKYIIH

Texyrrm /a0 1 roauna/ Thproeeku Bsemannsd KbM 31 aexemspm 2016r. ca kakTo caespa:

TI'eopru Manes I;IOPAZ.HDB
Asmobraiirsp OOA

Aec Koucyar BI' EOOA

Ant Efit Ea Excnipec Bearapus EQOA
Epprianka Xoanaeids OOQA

Erpo Ipomspra MemmasarsaT (JOA
KVIL I'pyn EOQOA

Mobuatea EAA

Bzemame OGesnenka

31.12,2016

31.12.2016

Basancora Basancosa
CT-CT CT=CT

B3IEMAHE B3€MAHE

31.12.2016 31.12.2015

‘000

‘000

‘000 ‘000

et = S S G o

[ T B s Y o T s B oo B i o |

e e B s O
(= =R O N S



SCEPALIKA TIPOITBPTIHC AACHI]
Memcounen Qunarwos Omuem
IV -mo mpusseceane wa 2016e.
Tpanzaxt FKOpsm EAA
Tecaop Haues Hopaanos
KOpoGark M Ed Awmn Boarapma AA
ApyrH
[Npesocrasen apanc - Crrma 96 OOA

INpeaocraser apaHc - ArpOBOAMHBECT AA

Ipesocrasen aBaHc — AreHnma 3a Peraana i

Auzaits EQOA
[Mpesocrasen apanc — Xam Be OOA

O0mpo

8.2 T'spropcxm B3¢MAHHA - HETEKYINH

0

1 0 1 1
0 0 0 29
1 0 1 2
2 0 2 2
116 0 116 116
0 0 0 5
¢] 0 0 1
| 0 1 5
131 0 131 194

Hetexytrn /Haa 1 roana/ Teproeekn Bsevanns kbM 31 aexemepu 2016r. ca kaxro caeapa:

Baaancosa bBasamcosa

Bzemame OO06Gesmenka CT-CT CT-CT

31.12.2016 31.12.2016 B3eMAHC B3eMAHE

31.12.2016 31.12.2015

000 am ‘000 aB 000 aB ‘000 as

AmBacasop — 82 EQOA 1 (1 0 0
Teoprnn Hanes Hopaasios 14 N 7 4
Faan Paskos eoprues 2 (2) 0 0
Teoaop HManer ﬁopAaHOB 14 (7N 7 4
Muxana Aranacos Kyamanos 2 (2) 0 ]
Tpunntu Kopmopeiit Copercue EOQOA 3 ) 1 2
Lseteann [eopruen 'eoprues t (1) 0 0
Qb0 37 (22) 15 10

* [Tpes 20151, 0BCAYKBAINOTO APYKECTBO € AAAO IPEAAOKEHHE A2 ObAAT OTIHCAHK OT Daranca
Ha Cepanka [lpomepric AACHLI B3eMaHns OT KAHEHTH C HPOCPOYHE HAA 3T., IOpaAH H3TEKDbA
A2BHOCTEH CPOK H/HAH HEBB3MOKHOCT A2 OBAAT ChOPAHH CHOTBETHUTE BIEMAHIA,

9 Apyrnm p3eMmaHEA

Pazxoaln 3a GBAEIIUT [TEPHOAK
ApyTHu B3emMaHHA
Hedaraacorn aktaen

Kem Kem

31.12.2016  31.12.2015

‘000 an. ‘000 as.

3 5
16 12
19 17
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10 ITapmasm cpeAacTBa
HapH‘IHHTE CpeACTBa BEAIOHBAT CACAHIITC KOMITOHCHTII
Kbm Kem
31.12.2016  31.12.2015
‘000 as. ‘000 aB.

[Tapurann cpeactsa B OPOIT 11 B HanKIL: 33006 103
- ObArapcku Aesa 1 705 08

- eBpo 1601 5
Kpartkocpounn Aenosuri - 1310
- OBATApCKH A€Ba - -

- €eBpo - 1310

3 3006 1413

11 CoOcrsen xanuraa
11,1 AxnmoHEpEeH KAODATAA

Pernctpupanuar kanuras ma Apymecrsoro ce cberon oT 630 000 obmknosenn axuun ¢
HOMUHAAHZ CTONHOCT B pasMep Ha 1 AB 3a axitus. Benyku akiny ca ¢ IpaBo Ha [OAyYaBaHe Ha
AMBHAEHT M AHMKBHAAITHOHEH AfA H IIPEACTaBAsBAT eamH raac ot OBmoto cnbpanne Ha
AKLIHOHEPHTE HAa APYKECTBOTO.

KM Kbpm

31.12.2016 31.12.2015

‘000 ax. ‘000 as.

H3sAaAeHHN H HAITBAHO MAATEHH AKIIHEL: 650 650

- B HAYAaAOTO Ha FOAHHATA 650 650

- H3AGACHH IIPE3 F'OAHHATA - -

AKIME H3AZASHH I HRIThAHO TTAATEHH 650 650
Ofmo akouu, OTOPASAPAHA KBM

31 aexemspn 2016r. 650 650

CruchbXbT Ha OCHOBHITE AKIITCHEPIT Ha APY}KCCTBOTO C APCACTABCH KaKTO CACARA:

KoM 31.12.2016 Koum 31.12.2015
Bpoi aknun % Dbpoit axmur %o
BK Menuammbuar EQOA 64 448 9,915 64 448 9,915
Beceaa Orusnora Kioaesa-Crankosa 578 895 89,061 578 895 89,061
Mapruu [lerpos Craukos 6500 1,00 6 500 1,00
Apyri husndeck anna 207 0,032 207 0,032

650 000 100,00 650 000 100,00
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11.2 Ilpemumen peseps

[Npemuiinuar pesepe Ha Apyxecroro e dopmupan dpes emucuara oT 150 000 dposa upasa,
H3AZACHH BBB BPbB3KA CbC 34ABAKHTEAHOTO IThPBOHAYAAHO YBEANYEHME Ha KaMlTaAa Ha
Apymectsoro. [lpapara ca nposasenn no 12,097 ap. Beako eamo. [lpeMuiinuar peseps e
HAMAACH ¢ KOMHCHOHHATA HA HHBECTHI[HOHEH ITOCPEAHHK byaOporbpc AA, obcaymsas
CMIICHATA.

12 3aemnm
12,1 Amarocpouns 3aeMnr

Ha 14 mait 2008 r. “Cepanka [lpombpre” AACKHLL crarouBa OOANTAaLIMOHEH 3acM, TIPH
CAEAHHTE YCAOBHA:
¢ OO0ma HOMHHaAHA CTOHHOCT (pasmMep Ha obamuranmonnua 3aem) - 30 000 000 (rpraecer
muanoHa) EBpo, pasmpeaeaeH B 30 000 (Tpmaecer xmasam) Opos Oe3HAAMMHIIL,
[IOMMCHHH, OOHKHOBCHM, CBODOAHO IPEXBBPAACME, AHMXBOHOCHH OOANTAIINN, BCAKA
eAHa ¢ HOMHEAAHA cToiiHocT oT 1 000 (xmasaa) Espo;
®  xynoH — 0.5% (LIecT LAAO H ET ACCETH IIPOLICHTA);
® Ccpok AO maacwa Ha obamrammmre — 60 (mecraecer) Mecera, CYHTAHO OT AaTaTa Ha
EMUCHATA;
®  AAaTa, OT KOATO Teue cpoxa — 14 mait 2008 r.
®  AQTH Ha TIARIIAHHA: 33 TAABHHIIA — EAHOKDATHO, B CPOK OT 7 (CEA€M) AHH OT AaTaTa Ha
nasexa, T.e He mo-kbcHo oT 21.05.2013r; 3a  Auxsenw nmammanus: 14.771.2008:.,
14.05.2009:., 14.11.2009;, 714.05.2010:, 14.11.2070z, 14.052071z, 14.112011z,
14.05.2012z2, 14,11.2012:,14.05.207 3,
B cayuan, ve damama a naaware conadue ¢ nepadomer Oett, NAGUANENO e c¢ UIBLPUIH Hd NEPOUA Padomett
dert caed mosa.
»Cepamka Hpomspte” AACHL ynpamHH KOA ONIHATA CH 32 ITOTACABAHE HA HACT OT
H3AAAEHHA OT ApPYKecTBOTO ODAHTAIIMOHEH 3aEM, 3A6AHO C AHUXBEHOTO IAAINAHE, ¢ Maaex 14
noemspu 2009 r.
Apymecrsoro moracn 4 000 000 eBpo or raasumriata wa mema or 4 010 000 eepo, upes
TPONOPIHOHAAHO H3IAAIIAHE HA YACT OT rAaBHHIATa HAM 133.333 eBpo npu wena ot 133.667
€BPO 32 eAHa oDAmMraumst (ChrAacHoO ycaoBusita 1o saema, ,,Cepauxa [pomnpruc” AACHLL
MOJKE A2 TIOTACH IPEACPOYHO Y4CT OT 3aema Ha 1eHaTta Ha 100.25 % 3a 100 % ot raapHunaTa).

Ha 3 aexemspu 2010 1. ce nposese obino cnOpanme Ha obauranmonepurte Ha ,,Cepanka
Mpomeptuc” AACHILL, Ha koeTo 6Axa IpHeTH IPOMEHHE B YCAOBHATA 10 TIOT2CHABAHE HA 32€Ma,
KAKTO CA€ABA: 1) yABAKABAHE HA CPOKA AO ITAAEKA HA €MHCHATA, ChOTBETHO HA AMOPTI3ALA
Ha raasuunara ¢ 60 Mecena, TpH 3amasBaHe Ha IIAACKHTE HA AMXBEHHTE [IAAIAHKs Ha 14-TO
YHCAO HA M. Mall H M. HOEMBDHM OT BCAKA TOAMHA HA JADAMKEHHA CPOK H 2) IPEAOCTABAHE Ha
BB3MOKHOCT Ha ,,Cepanka [Hpomsprue” AACHLE aa ynpamissa mpeABBAEHATA B YCAOBIIATA Ha
3a€M2 KOA OIILIHA (BBL3IMOMHOCT 32 HPEACPOYHO IIOTACSBAHE HA TAABHHIIATA) HE CAMO HA MAAEK
H2Z ANXBEHO [TAAIIAHE, A4 KbM BCEKH EAMH MOMEHT OT CPOKA H2 OOAHTALIMOHHUSA 34eM.
ApPYKeCTBOTO Aa MOME AA IIOTACH IIPEACPOYHO LAATA AN UacT (Ge3 OIrpaHHYeHHA B pasmepa
H) OT HEMAAGKHPAANA PASMEP OT IAABHMIATA Ha oOamraimute Ha mena 100.25 % 3a 100 %
TAQBHHIIA.
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AATIITE 33 TIAALIIAHIS B YABAKEHHA CPOK, CA: 32 CAABHIIIZTA - CAHOKPATHO, B CPOK OT 7 (ceaenm)
AHH OT Aarata Ha masexa 14.05.2018 1., 1.e me mo-xkbcuo oT 21.05.2018 r; 3a Anxsenu
faarmanms: [4.771.20132, 14.05.2014z2, 14.11.2014z., 14.05.2015z, 14.11.2015z, 14.05.2016z.,
14.11.20162, 14.05.20172, 14.71.20172., 14.05.2018:.

*Ha 20 romn 2012 r.,, CbBeTHT Ha AHMPEKTOPHTE TIPHE PEIIEHHE, ADYKECTBOTO AA TOTACH
npeacpouno Ha 20 roan 2012 r., wacT OF TAaBHHIATA HO OOAmraumoHeH 3aeM ¢ ISIN koa
2100008080 ,,Cepanxa Ilpormsprnc” AACHLL moracm 1 200000 {(eamn mMuaHOH © ABectTa
XHASIAH) €BPO OT TAasHuIaTa Ha IeHa oT 1 203 000 (eamn MHAMOH ABECT2 I TPH XHASAI) €BPO,
Ypes NPONOPLHOHAAHO H3NAAILAHE HA YACT OT TAABHHIATA 32 BCAKA OOAMLALMA HAH MpH
30 000 Spos obanransn, 40 epo npu riena ot 40.10 espo 3a eana obanranma,

*[1pe3 Hoemspu 2013r. CpeersT Ha AHPEKTOPHTE [PHE PELLEHUE , APYKECTBOTO A2 IIOIACH
npeacpouso Ha 19 sexemspr 2013r. , gacT oT raaBHHIATA 1O obauTanoHed 3aeM ¢ [SIN xoa
2100008080. ,,Cepanra Ilpomspruc® AACHILI noracu 1 080 000 /eArn MHAHOH H OCEMAECET
XHAAAH/ €BPO , UpPe3 MPONOPIHNOHAAHO H3IIAAINAHE Ha YACT OT TAABHHIATA 33 BCAKA
obanrarms uan 30 000 Spos obanraimm, 36 espo np nera ot 36,09 eBpo 3a eAHa OOAHTALIIA

*[Ipes Cemrremppu 2014r. CheeTsT Ha AupekTopuTe IIpHE PELUEHNE, APYHECTBOTO Ad IIOrACKH
npeacpovro Ha 31 okromspu 2014r., uacr ot raasuunata o obanrarmonen 3aem ¢ [SIN koa
2100008080. ,,Cepanka [Npomspruc® AACHLL  moracu 1 010 000 (eams MHAMOH 1 AeceT
XHAAAHM) €BPO, UPes IIPOIOPLIOHAAHO H3HAAIIAHE HA YaCT OT IAABHULATA 32 BCAKA ODAHIIALINS
ian 33,67 espo npu niena ot 33,75 eBpo 3a eaHa OOAHTAILIA.

*[Ipes FOam 2015r. CeserstT Ha AMPEKTOpHTE HpHE PEIIEHHE, APYHKECTBOTO Aa ITOTACH
npeacpoyno Ha 02 Cerrremspn 20151, 9acT OT TAaBHHITATa IO OBAHTAIMOHEH 34€M C ISIN koA
2100008080. ,,Cepanxa [Tpomsprac” AACHIL noracu 1 020 000 (eAnn MHAMOH 1 ABaAeceT
XHASIAH) €BPO, 4Pe3 POIOPLHOHAAHO H3MAAIIAHE HA YACT OT TAABHHIATA 32 BCAKA ODATIAIlA
uan 34,00 espo mpu tiena ot 34,085 espo 3a eana obAnTaumA.

Ha 10 maii 2016 r. ce npoBea¢ H3BbHPeAHO OOmO cbOpanme Ha OOAMIALIIOHEPHTE Ha
»Cepauxa [porsptuc” AACHL, ra xoeto Benre npuera npoMaHa B IapaMeTPHTE Ha [TbpBa
emucua obawraumm, ISIN roa BG2100008080 xaxro caeapa: 1) [lpovana mHa AmxsaTta mo
obanranmonnus 3aeM oT 6.5% ua 1%, cunrano or 11.05.2016r., 2) YabaxaBane Ha Cpoka Ha
masexa ¢ 60 mecerra - or 14.05.2018r. ao 14.05.2023r. mpm 3amaspaHe Ha TIAACKHTE Ha
ANXBEHIITE NAAINAHHA HA 14-TO YHCAO HA M. MAH H M. HOEMBPH OT BCAKA TOAHHA Ha JABAKEHHR
cpok, 3) IlpomaHa Ha CpOKOBeTe 3a aMOpTH3auuA Ha TrAaBHHMIATa, 4) llpnemane nHa
B.I\"TYHAI'IfinaH IIOTaCHTEACH [IAAH HA IIAATAHMATA HA TAABHHIIA M AMXBA4, BRKARKOYBAIILL
IPOMEHEHHTE C PelleHHeTo Ha obroto cbhbpanue Ha obauranmonepure ot 10.05.2016r.
CPOKOBE 33 AMOPTH3ALIHA HA TAABHHIMATA ¥ [IPDOMEHEHHA AMXBEH IPOLIEHT 110 ODAHTAIIMOHHHA
3a€M.

CpokoBeTe 32 4MOPTH3ALMSA H IIAAIIAHHA [IO TAGBHHIGATA ca Kakro caeapa: 14.05.2076z. -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. —~ 270 000eepo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.03.20232. — 19 370 000 espo.

CpoKkoBeTe 33 AHMXBEHHTE NAAIIAHHUA ca caeaumuTe: [4.05.20162, 14.11.2016, 14.05.2017e.,
14.11.2017z., 14.05.2018z, 14.11.2018z., 14.05.2019%., 14.11.20192., 14.05.2020,, 14.11.2020z.,
14.05.2021z., 14.11.20212., 14.05.2022:., 14.71.20222., 14.05.202 3.
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*Ha 14 Mait 2016r., cbraacHO HOBHA ITOTACHTEAEH IIAAH, ApyskecTBoTo moracu 500 000
(IeTCTOTHH XMAAAH) €BPO OT IAZBHHIATA 10 obamraumoneH saem ¢ ISIN wkoa 2100008080.,
4Ypes IIPOIOPLIHOHAAHO H3IIAALIAHE Ha YACT OT TAABHHIIATA 34 BCAKa obauraus 16,6667 espo.

*Ha 14 }Oan 20161, cbrAacHO HOBHA ITOTACHTEAEH IIAaH, ApyxkecTBoTO Horack 270 000 (aBecta
H CEAGMAECET XMASIAH) €BPO OT TA4BHHIAT2 10 oOaHrannoHeH sacM ¢ ISIN koa 2100008080,
YpEe3 TPOMOPLHOHAAHO H3IIAAIIAHE HA YAaCT OT TARBHHIIATA 3a BCAka obanTanua 9,00 espo.

*Ha 14 Cemrremepn 2010r., cbraacHO HOBHA I[MOTACHTEACH HAZH, ApyxectsoTo noracu 270 000
(ABECTA B CEAEMAECET XHASAM) €BPO OT TAABHHLATA 110 obDamHranumoHeH saem ¢ ISIN xoa
-2100008080., ©ipe3 rpoNOPLHOHAAHO H3MA4IIAHE HA Y4CT OT TAABHHIIATA 34 BCAKA ODAMTAITHs
9,00 espo.

Konm 31 aexemppu 2016 r., HenoraceHara 4act OT TAABHHIETA 110 OBGAHMralHOHHUA 3aem ¢ 2()
380 000 /aBaseceT MHAMOHA TPHCTA H OCEMAECCT XHAAAM/ CBPO paBHABalLu ce Ha 39 859
815,40 /TpuaeceT M AEBET MHANOHA OCEMCTOTHH IIETAECET H AEBET XHMAAAM OCEMCTOTHH M
nernaaeceT AB. 1 40/ AeBa.

laamanusnra 10 OBAMTAIMOHHNA 3a€M €2 H3PDBPINEHH [IPH CLA3BAHE Ha M3HCKBAHHATA Ha
Hapeaba Ne 8 32 lleHTpaAHNA AGNOSHTAD 32 LEHHH KHIDKA 1 IpaBnaHMKa Ha llenTtpasmmus
ACTIO3HTAP.

12.2 Texyma 9acT OT HETEKYIIATE 3AABAKEHAA

Hosnumsra ,, Texyrma wact or HeTexymiute saabameHus” B pasmep Ha 51 xma.aB. wpm 31
Ackemepr 2016r. ce dopmupa oT cymaTa HA AHNXBHTE, KOHTO ApyxecTBOTO HadHCAfBA HO
OOAHIAMOHHNSA 326M U KOHTO APYKECTBOTO ABANKH Ha ODAUTAIIHOHEPHTE. 32ABAKEHUAT HA
APYKECTBOTO 3a IOT2CAB2HE HA AMXBEHITE HAAINAHIIA CE H3ITbAHABA ¥pe3 BaHKOB IPEBOA KbM
LA B cpok or 4 (deTupH) paGOTHH AHN IIPEAH AATATA HA IIZA€KA OE3 Aa Ce OPOH AATATA Ha
nasexa. [[eHTpaAHMAT AeNO3HTap MPEAOCTaBs HA APYKECTBOTO KHHIAZ HA 0BAMTALIHOHEPHTE,
KaTO B KHHIATA C€ BKAIOYBA U M3HHCAEHATA CyMa 32 [TAAIIAHE KbM BCEKH ODAHTAIIHOHED.

12.3. Toproeckm zasbaxenna

KeMm KM
31.12.2016 31.12.2015
000 an. 000 aB,

Cepauka Ipormreprc Koncyar EOOA - 3
EEBH Bsarapusa EaektpocHabansane AA 1 1
Tonaoduxanua Codua AA - 2
Yes Eaextpo Boarapus AA - 3
EBH Tpetianar Cayr Hitcr FOposn EAA - 5
YE3 Tpefia bparapus EAA 8 -

9 14

He ca OpEeACTABEHH CIIPABEAAHIBH CTOHHOCTH HA TBEPTOBCKHTE H ADPYIH 33ABAKCHIIA, TBIT KaTo
IMOPaAll KPATKOCPOYHHA HM XapaKTep, PBKOBCACTBOTO HA APYKGCTBOTO CHHTA, ¥C CTOI'VIHOCTI'I'I‘C,
IIO KOHTO TE Ca OPEACTABEHH B 62.A2.HC2., OTPa3ABaAT TAXHATA CIIPABEAAIIBA CTOITHOCT.
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13 PasxoaAr 33 mepCcOHAA
PasxoauTe 32 BBIHATPAKACHHA Ha TICPCOHAAA BEAIOYBAT:

PazxoAH 32 3am1AaTH
PazxoAl 32 COIHAAHI QCHTYPOBKIH

14 Apyrm 3aabasKeHBA

3aapaKeHre 10 3aCTPAXOBATEARI TOATIIH
IToAydueHH AETIO3HTII OT KAHCHTIH
Ilpuxoan 3a ObACIIH MEPHOAH

Apyru

15 TIIpaxoau

[lpuxoan oT DpoAax6a Ha HEABHAKIIMH HMOTH
[IprrxoAs OT HaeMH M YIPABAEHHE HA HEABIKEIMI HMOTH
[Ipuxoan OT IpeOlIeHKa HA MHBECTHIFIONHE IMOTH

Apyrn
16 Pa3xoAH 3a BBHIIHH YCAYT'H

PaszxoapTe 332 BLHIIHI YCAYTH BRAROHYBAT.

KomMucnonHa obcayxBaHe MHBECTHIIHOHHH HMOTH
[pasro obGcayxpane

CyeTOBOAHO ODCAYKBAHE H OAHT

3acTpaxoBKH

TakcH /cbAeOHN, HOTAPHAAHH APYTH/
Tonaoceneprus

Teaedponmu

Boaa

Eaexrpoeneprus

HOAAp'b}KKa ACAHCHOPH

31

KeMm KoM
31.12.2016 31.12.2015
‘000 aB. ‘000 aB.
131 204
7 13
138 217
KoM KoM
31.12.2016 31.12.2015
‘000 aB. ‘000 am,
- 1
395 389
65 59
- 8
460 457
KoM Kum
31.12.2016 31.12.2015
‘000 as. 000 an.
2 383 1121
4418 4 357
5042 57
83 183
11 926 5718
KoM KoM
31.12.2016 31.12.2015
‘000 as. ‘000 as.
106 149
18 35
13 38
27 27
14 13
- 2
2 2
1 2
4 4
3 3



JCEPAFIKA TTPOITBPTIIC” AACTITT

Memcunen Durnarncoe OQwrverm

IV "m0 mpuriecensie wa 20162

Oxpana u COT

Pasxoan 3a npoekro yupaeaeHne — CMP, obcaessane
HaroTease Ha TeXHHYECKH TACIIOPTH

EkcriepTHa OlieHKa HA IIMOTIHE

3aIIAATII I OCHTYPOBKH Ha OOCAYABAIIL TEPCOHAA
KoMncnotHa IpH NpoAa#Ga HA IIMOT

ApPYTH BBHIUHI YCAYTH

17 Apyru pasxoam
CYMHTG HA APYTHTE Pa3X0AH €2 CACAHIITE!

PasxoA 2a Takca OUTOBH OTIIANBII
Pa3xoa 2a AAHBK HEABHKIIMIL IIMOTH
PasxoA 3a HEMTPH3HAT AAHBYEH KPEAUT
ApyTH pasxoan

18 PunancoBn pa3x0Al A (GHHAHCOBH OPHEXOAM

32

29 29

115 56

16 -

15 31

109 306

43 -

25 1%

540 716
Kzm Kom
31.12.2016 31.12.2015
000 as. ‘000 As.
150 154
68 79
24 18
4 9
246 260

QO UHAHCOBHTE pasxo;_\.n 34 HPCACTQB{EHHTE OT4YETHH HepHOAH MOTAT AQ 6’bA2.T ﬂ.HaAH3HpaHH

KaKRTO CACABA:

PasxoAH 32 AHXBH I10 ODAHTALIMOHEH 32€M
PasxoAn py IPeOLIeHKa Ha Yy/KAA BAAYTA
Apyri QHUHAHCOBH PA3XOAH

PuHaACOBHE Pa3X0AH

KeMm Kem
31.12.2006 31.12.2015
‘0600 am. ‘000 A=,
1274 2 844

1 2

4 8

1279 2 854

O rnuancosuTe IIPHXOALH 32 HP(‘,‘ACTEBEHHTE OTYETHI IIEPHOAH MOMKE A3 CC aHaAI‘ISHPaT KakTO

CACABA!

HPHXOAI’I OT AHXBH OT HapH H [TAapHYIHIT CKBHBAACHTH
DOEHAACOBE IPAXOAR

KM KoM
31.12.2016 31.12.2015
‘000 as. 000 AB.

7

7




SCEPAFIKA MTPOITEPTIICY AACTIT 33
Memcourer Dunarvos Onruens

IV -mo mpuntecedne ma 20162

19  CaeAxH CBC CEBP3AHR AHNA

TpﬂHSaKﬂHHTE CbC CBEBD3AHH AHLA H¢ Ca M3BBPIIBAHH IIPH CIICIITHAAHT YCAOBHA.

19.1. CaAeaxm C APINEPHA TPEATPAATAA

KeMm KbMm
31.12.2016 31.12.2015
<000 aB. ‘000 as.

[Ipoaaxba Ha yeayrn

- Tlpoaaxba ma yeayrn Ha Cepassa [pomspric Koreyar EOOA 32 93
32 93
KvM Kem

31.12.2016  31.12.2015
000 as. ‘000 as.

[Mokyrka Ha yeayri
- Tloxynka na yeayra ot Cepanxa Ilporspric Koneyar EOOA 549 754
549 754

19.2. CaeAxH ¢ KAIOYOB yUPABACHCKH IEPCOHAA

KAIOYOBHAT YIPABACHCKH II€PCOHAA HA ADYKECTBOTO BKAIOUBA YACHOBETE Ha Coeeta Ha

AMpeXTOpuTE. Bb3HATPAKACHNATA HA KAIOUOBHA YIPABAEHCKH IIEPCOHAA BKAIOYBAT CACAHIITE
PAIXOALL

Kem Kem

31.12.2016 31.12.2015

000 an. 000 As.

PasxoAH 32 BB3HATPLKACHUA 128 202
PasxoAu 3a COLIIAAHH OCHIVPOBKH 7 13
OGmo 135 215

20 Ileam m HOARTHKA HA PBKOBOACTBOTO IO OTHOINICHHAE YOPABACHHE HA PACKA

BeaeacTBrE HA H3IIOA3ZBAHETO HA CPPIHB.HCOBPI HHCTPYMEHTH ,A,py}Ke(:TBOTO € H3AOWMEHO HA
maszapcH pHCI\' H IIO-KOHKPETHO Ha PHCK OT NTPOMCHH BbE BAAYTHHA KYPC, AHXBCH PHCK, KAKTO H
PHCK OT IpOMAHATA HA KROHKPETHH HLEHIM, KOCTO CE ABARIT Ha OIIEPATHBHATA H
HHBECTHLIMOHHATA AEHHOCT Ha APY)KCCTBOTO. yITpHBACHHCTO Ha PHCKa Ha ;‘_XPY}I{CCTBOTO ce
OCBIIECTBABA OT OBCAY}KBZII_HOTO APYHEECTBO B CBTPYAHHMECTBO CbC (CbBeTa Ha AHDEKTOPHTE.
HPHOPHTCT Ha PBPROBOACTBOTO € Ad OCHIYPH KPaTKOCPOYHHTE H CpCAHOCPO‘{HH napHYHH
TIOTOLIH, KATO HAMAAHN H3AATAHETO CH H2a DIHCK. A’bAI‘OCpO‘{HHTC (t)I/IHaHCOBH HHBECTHILIEH CC
VIPaBAABAT, TAKA Y€ Ad 1TMAT A’bAI‘OTpaI"‘IHa Bb3BpAIIacMOCT.
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Hai-a3nagrmmvire danaHCOBH PHCKOBE, HA KOHTO € H3AQGKEHO APYKecTBOTO, €A 1'136poem'1 110~
ADAY.

20.1 Baayren puck

[lo-roAsmaTa 9acT OT CAeAKiITe Ha ApYVHECTBOTO Cé OCBILECTBABAT B ODATAPCKH  A€Ba.
Tpﬂ.H3aKLII'[H HAa APY)KCCTBOTO, AEHO?\JHHHP&HH H'prOHﬂ‘-IB.AHO B eBpo, HE II3AZTAT
ApPyXecTBOTO Ha BAAYTCH PHCK.

20.2 Amxsen puck

lloanTtukata Ha ApymecTBOTO € HACOUEHA KbM MHEHMUGHDAHE Ha ANXBEHHS PICK npu
ABATOTPalinO unaHcHpane. 3aTOBA ABATOCPOHHITE 326MH €3 OBHKHOBEHO C (BHKCHPAHII
AHXBEHH ITPOIICHTH.

20.3 Kpeauten puck

Haaaranero na ApymecTsoTo HMa KpeAHTEH DHCK € OTPAHHYEHO AO pasmepa Ha GasaHcoBaTa
CTOIHOCT Ha (PHHAHCOBHTE AKTHBH, IPH3HATI KbM AATATA HA BaAanca.

ApY#ECTBOTO PEAOBHO CAEAH 32 HEHSITBAHEHHE HA 3AABANKEHMNTA HA KAMEHTHTE M Ha ApYTH
KOHTPATEHTH KbM ADYKECTBOTO, YCTAHOBEHH MHAMBHAYAAHO HAM HA IDYIH, H H3IIOA3B4 TA3
HHPOPMALIIS 32 KOHTPOA HA KPEAHTHHS PICK.

PBrOBOACTBOTO Ha ApYKeCTBOTO CUHTA, Y€ BCHUKH TOPECHOMEHATH (DIHAHCOBH aKTHBH, KOHTO
He ca Gran ODesLCHSBANM MPE3 MPEACTABCHMTE OTHETHH HEPHOAH, C4 chunaHCOBH aKTHBH C
BHCOKA KPEAITHA OICHKA, BKAFOUHTEAHO H TE3H, KOUTO €4 C HACTBIINA ITIAEK.

ApyxecTBoTo HAMa OGeameueHns, ABPHAHN KATO FAPAHIIHA 32 (PHHAHCOBHTE CH AKTHEH.

llo ornomense ma TBproBckHTE M ApYTH B3eMaHHS ADYKECTBOTO HE € H3AOKEHO HA
SHATUTEACH KPCANTCH DHCK KbM HHTO EAHH OTACAGH KOHTDATEHT HMAH KbM IDYI2 OT
KOHTPAreHTH, KOHTO HMAT CXOAHHM XAPAKTCPHCTHKH. KPEAHTHHAT PHCK OTHOCHO HapHYHH
CPEACTB2 U APYTH KPATKOCPOYHM (DHHAHCOBH 2KTHBH CE CUNTA 34 HECBHIIECTBEH, Thil KaTo
KOHTPAreHTHTe €2 GAHKH C AOOPA PENYTAIIMA 1 BICOKA BBHIIIHA OLIEHKA HA KPEANTHHA pefrTHHT.

20.4 AmkBEAEH pHECK

ApyX®ecTBOTO IHOCpEINa HYMAMTE CH OT AHKBHAHH CDEACTBA KATO BHHMATEAHO CACAIL
[AANIAHHATA 1O ITOTACHTEAHHTE NIAAHOBE HaZ ABATOCPOYHHTE (DHHAHCOBH 3aABAKEHHS, KAKTO I
H3XOAAITE [TADHYHH IOTOLH, BH3HUKBALLN B XOA2 HA OlNEpaTHBHATA Achinoct. HymanTe or
AUKBHAHI CDEACTBA CE€ CACAAT 32 PAAHYHH BDEMEBH LEPHOAN —EKEAHEBHO M CHKECEAMMYHO,
KAKTO M Ha Oasata Ha 30-axesnn nporrosn. HymanTe OoT AHKBHAHH CPEACTBA B ABATOCPOYEH
nAaH — 3a neproant ot 180 i 360 Anm, ce onpeaeAdT MeceuHo APYKECTBOTO ABPHKH HapH B
OpOIi, 32 A2 ITOCPEIITA AHKBHAHHTE CH HYKAH 34 mepHoan A0 30 AL
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21 TlosmTaxa ¥ OPOHEAYPH 34 YIPAaBACHHE HA KANATaAA

Learrre Ha Apy&ecTBOTO BbE BPb3Ka C YIIPABACHHE Ha KAITHTAAA Ca!

. Ad OCHIYpH CIOCOOHOCTTa HA APY}KECTBOTO Ad TIPOADBAIKH Aa CBINECTBYBA KaTo
AeTICTBAalIC ITPEANIPHATHE H

. A OCHTIYPH aAEKBATHZ peHTﬁGHAHOCT 334 ARLIIOHEPHTE.

KATO ONPCACAA TICHATA HA TIPOAYKTHTC # YCAYIHTC CH B CHOTBCTCTBHE C HIBOTO Ha PIICKA, npu

Cna3BaHe Ha HOPMATHBHHTE M3HCKBAHHA.

22 C1OmTHA cAeA AaTaTa HA Dasanca

B3 ocHoBa Ha Hamre 3HAHIA, HC Ca Bb3HHKHAAIL CBHOHTHA CACA AQaTaTa Ha H3TOTBAHC HaA
CF)S.JXHHCH, KOHTO OHX4 H3HCKAAH HPGHB‘-IHCAEHHG HAIT OIIOBECTABAHEC B FOPEHOCO‘-IEHHTE
(pHHaHCOBPI OTYCTH.

rp.Cocna
26.01.2017r,



