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Cepouxa Iponvpmuc AJCHI]
Meowcounen Koncoruoupan Qunancos Omyem
1V-mo mpumeceuue na 20162.

Oruer 3a PUHAHCOBOTO ChCTOAHUE

IMoaceenns 31.12.2016 31.12.2015
‘000 as. ‘000 As.
Axmasu
Herexymn akraen
3em#n, MaLLIMHEY, CHOPBXEHNA H 0DOpyABaHE 3 2 5
J1HBECTHLIMONEN UMOTH 4 46 369 43 689
HeMatepHasH# aKTHBI 5 4 4
Pasxoan 3a npusoGuBane na AMA 78 78
TBPropcki B3eMAHHSA 7.1. 15 10
Herexymm axraen 46 468 43 786
Te AKTABH
AKTHBH, IPeAHA3HAUEHH 32 MPOAAKOa 6 - -
T'BproBeksr B3EMAHUSA 7.2, 16 69
ApyTH B3eMaHHA 8 145 158
INapu ¥ DapHYHN eKBHBAACHTH 9 3 447 1519
Tekxymm axrasm 3608 1746
45 532

O6mo axrasu 50 076

H3srorsma: HamsaanTeACH AHPEKTO

N \\ /
(Caa K'bABaqua)_“ \\\J \Y./

Aara: 21.02.2017r,

cmcaaBa Toresa)




Cepouxa Hponvpmuc AJCHI
Meoicounern Konconudupan Qunancos Omuem
1V-mo mpumeceuue na 20162.

Oruer 3a HUHAHCOBOTO CHCTOAHUE

INosacaenna 31.12.2016  31.12.2015
‘000 as. ‘000 as.
CoGCTReH KanmTaA
AKITHOHEPEH KamuTaA 10.1. 650 650
[ Ipemuen peseps 10.2. 1 861 1 861
Hepasnpeaeaena meuaaba / (Harpynana sary6a) (279} (463)
Texymma newaaba/(3ary6a) 7 382 184
O6mo colcTBER KamATAA 9614 2232
Tlacasa
Herexymna nacuen
AbATOCPOYHH 326MU 11.1 39 860 42 422
Herexyma nacapn 39 860 42 422
Texymu nacuen
TexyIa 4acT OT HETEKYLLMTE 33ABAKEHHAA 1.2 51 355
TBHProBCKH 3aAbAKEHHA 11.3 12 12
A2EbUHE 338ABAKECHHA 77 49
Apyri saAbAKeHHH 13 462 462
Texymma nacusa 602 878
O6mo nacupn 40 462 43 300
O6mo cofcrBen KauUTAaA B MTACHBHA 50 076 45 532
S G
!
Hsroreaa: 3\ \ / UVsmbAmmreaen AEPEKTOD: :
(Cua KnaBauena) “}F \} (Aecﬁc;\ana Toresa)
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Cepouxa Hponvpmuc AJCHIT
Mescournen Koncoaudupan Qunancos Omuem
IV-mo mpumeceuue na 20162.

OrTuer 32 BCEOOXBATHII AOXOA

TIpaxoam

Apyru AOXOAH OT ACHHOCTTA
PasxoAn 3a MaTEpHAAH

Pazxoan 3a BBHIIIHHE JCAYTH

Pa3xoaH 3a mepcoHasa

PasxoAw 32 aMOPTUSAIIHA HA HE(DHMHAHCOBY AKTHBH
CeBecTOHHOCT Ha [IPOAAAEHHTE AKTHBH
(ODesieHKA HA B3EMAHIA OT KAHEHTH
Ob6e3nenka Ha FIHBECTHIIMOHHN HMOTH
Apyru pazxoaun

Oneparaena negaaba / (3aryGa)

DuHAHCOBH Pa3XOAH
DHHAHCOBH ITPHXOAH
IIegaaba / (3aryba) mpeanm AAaEBIHA

PazxoAnr 33 AAHBITH, HETHO

ITeuaaBa/(3ary0a) 3a roamnara

Apyr BceoOGxBaTen AOXO0A

AaHBK BBPXY AOXOAA OTHACAITE CE 32 KOMIIOHEHT Ha
ApYyTHS BCOOXBATEH AOXOA

Apyr BceoOxBaTeH AOXOA a?:AeA AAE'BIE

O0m BceobxBaTeR AOXOA 3a MEPHOAA

|
|
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HanrbaHATEACH ABPEKTOD!

faf%:\a}a Torem{)

01.01.2016-  01.01.2015-
-31.12.2016  -31.12.2015
‘000 as. 000 as.
11909 5722

(10) (30)

(312) (290)

(310) (615)

3) (12)

(2 363) (1 098)

: (22)

- (359)

(250) (265)

8 661 3031

(1 280) (2 855)

1 8

7382 184

7 382 184

7 382 184




Cepoura Hpornvpmuc AJJCHIT
Meowcounen Koncoruoupan Qurarncos Omuem
1V-mo mpumeceuue na 20162.

Oruer 332 HPOMEHUTE B COOCTBEHUS KAITUTAA

Bemuku cymu ca B ‘000 aB. Hepasznop.
Ocaosen Ilpemuen Apyru  Ilewaaba/ O6me
KanuTaa pe3epB pesepBH (Hemoxp. xanmtas
3aryba)
Casao xvm 1 anyapn 2016 r. 650 1861 (279 2232
Pasnpesescnre mHa neuanbara:
-AHBHACHTH
-ApyrH

DHHAHCOBH MHCTPYMEHTH Ha

PasIIoAcHKeHNE 34 IpoAnkDa:

- nevaaba /(saryba) npuanata

AUPEKTHO B CODCTBEHAA KallHTaA

- HPEXBLPACHH KbM Ic4aaba HAH

3ary0a OpH nposaxba

Ileuasba 3a meproaa 7 382 7 382
01.01.2016 r. - 31.12.2016 1.
APpYT BceoOXBATEH AOXOA
Caspo kM 31 Aexemapu 2016r. 650 1861 7103 9614

: al
Hsrorsma: : \\J _ (’ HU3mrsARRTEACH ABPEKTOD: _
(Cma Kvapauena) / ‘. (Aecicaana Torena)

N/

Aara: 21.02,2017r.




Cepouxa Iponvpmuc AJJCHI]
Mesicounen Koncomudupan @unancos Omyuem
IV-mo mpumeceuue na 2016e.

Order 32 TAPUIHATE TOTOIIN

Tloacmenmua 01.01.2016- 01.01.2015-
-31.12.2016  -31.12.2015
‘000 aB. 000 As.
OneparupHa pAciinoCT
TMocrblIAeHT OT KAHEHTH 55806 5595
TMaamanus KbM AGCTABIHIIM (504 (502)
[A4INaHHA KbM OEPCOHAA H OCHTYPHTEAHH HHCTHTYIIHY (286) (56%)
[1aaraHus 3a AGHBIE (1217) (1 295)
Kypcosu pasanky §) (1)
TTAaTeH KOPIOPATHBEH AAHBK BHPXY 11e9aAbaTa 1
ApyTH IOCTBIAEHNA/ IAALIAHUA OT ONEPATHBHA ACHHOCT (15) 2
HeTen napuued NOTOK OT ONEPATHBHA ACHHOCT 3 563 3225
HapecTaguoHAa ACHHOCT
Hocrenaesus oT npoaax6a Ha ¥MOTH, MAILIMHE, CBOPBKCHIA 1
obopyapane 2 509 1189
TToAygern Auxen 1 8
Heren napadeH N0TOK 0T AHBCCTRIAOHHA AeHHOCT 2510 1197
PuHaAHCOBA ACHHOCT
[MaaTenu 3aemu (2 562) (1 995)
TlAaTeHn, AUXBH, TAKCH H KOMHCHOHHH (1578) (2 861)
ApyTH ITOCTBIAEHS/ TAAIIAHHS OT (PHEAHCOBA ASHHOCT (5 8
HeTen mapuueH NOTOK OT (PHHAHCOBA ACHHOCT (4 145) {4 864)
HeTHa npoMAHA B IAPH M MAPHIHA eKBABAACHTH 1928 (442)
I[Tapu n rApUYHM €KBHBAACHTH B HAYAAOTO HA TOAHHATA 1519 1961
[Maps 1 naprvnn eKBHBAACHTY B Kpad Ha NICPHOAA 9 3 447 1519
[ .
b
!
-
H3rorBmA: I I H3osAEATEACH AHPEKTOP:
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Cepouxa Hponspmuc AJCHIT
Mescounen Konconuoupar Qunancos Omuem
IV-mo mpumecevue na 20162

Iloscaeamus

1 O6ma madopManaa

Apyxectsoto ,,Cepanxa Ilpomsprac” AACHII 1Ma 32 0CHOBHA ACHHOCT MHBECTHPAHE HA
[APHYHHTE CPEACTBA, HaOPAaHH Upe3 H3AABAHE HA ILIEHHHM KHIDKA, B HEABIDKUMH HMOTH
/CEeKIOPHTH3ALUisA Ha HEABIDKUMH HMOTH,/ IIOCPEACTBOM IIOKYIIKA Ha IIPABO Ha CODCTBCHOCT U
APYTH BELLHY HPaBa BbPXY HEABFKHMH MMOTH, M3BbPIIBAHE HA CTPOEKH H IMOAODPEHNA B THAX,
C IIeA HPCAOCTHBHHCTO HM 34 YHPE.BACHI/IC, OTAABAHE IIOA HaEM, APISPIHF, apeHAa I/I/PIAH
IPOADKOATA M.

»Cepanka [Ipomsprac” AACHLI e akIiumoHEpHO APYKECTBO ChC CIEIHMAAHA MHBECTHITHOHHA
1ea. ApysxectsoTo e yupeacHo Ha 01 aexemspu 2006 r. 32 HeorpaHHYeH CPOK. YUYPEAMTCAH Ca

SKOHTPAKT CO®HA” O0A, u 3ITAA ,,A3H1 — OBIIIO 3ACTPAXOBAHE”.

ApyxectBoTo e Brucaro B Thproeckua peructip ¢ PEINIEHHME Nel ot 8.12.2006 r mo d.a.
Ne14841/2006r ua CEC.

Ceaanmme o aapec Ha yupaBaeHHe Ha ApyxectBoTo ¢ Penybamnka buarapma, rp. Codun, ya.
»ppHHTpascka’” Nel9.

Apy*ecrBoTo MMa EAHOCTENCHHA CHCTeMa Ha ynpasacHme. OpraHmTe Ha yIpaBA€HHE Ha
Apyxectsoto ca Obmio cpbpanne Ha axkiuoHeprTe H ChBET Ha AHpeKTOpHTe. YAeHOBETE Ha
CbBeTa Ha AUPEKTOPHTE Ca:

® Accmcaara Xpucroea Toresa
¢ Beceaa Oraauoba Kroaepa-CraHkosa
¢ Faema Beanxosa Huxoaosa.
CpBersT Ha AMPEKTOPHUTE HE € YITBAHOMOIIHA ITPOKYPHCT HAH APYT THPTOBCKH YIIPABHTEA.

»Cepauxa [lpomepruc” AACHIL ce mnpeactaBasBa ot Ilpeaceaateas Ha CobBera Ha
aupextopute Beceaa Kroaesa-Crankosa u ot Msmreanureanns anpextop Aecucaasa Toresa —
33EAHO M IIOOTAEAHO,

Bopxy apyxectsoto ynpaxkuasa KoHTpoa Beceaa Ormanopa Kioaesa-CTaHKOBa, KOATO LPAKO U
Herpako upes ,,BK Memuasorsar” EOQOOA, uniito eaHoAHYeH cOBCTBEHUK Ha KANHTAAA €,
npuTexasa obmo 643 343 Oposa awumm, mpeactaBassaitm  98.976 % oT kamurana m ooT
raacoseTe B O6moro cuOpanne Ha “Cepanxa [lpomspruc” AACHLL

Ocranasnre yaenose Ha CA He NpHATEXABAT AKIMH HA APYKECTBOTO.

C Pemrenue Ne 45 — ACHIL or 17.01.2007 r. ma Kommcusra 3a duHaHCOB HaA30p
ApyXecTBOTO MOAyYaBa AHLIEH3 32 M3BBPIIBAHE HA ACHHOCT KAaTO APYKECTBO CbC CIELHAAHA
HHBECTHITHOHHA ITEA — CCKEOPHTH3ALINA HA HEABIDKHMH HMOTH.

KamuraasT Ha ,Cepamka ITpomrspmac” AACHUIL e 650 000 Aea, emutupasn ca 650 000
OOHKHOBEHY GE3SHAANYHH AKLIHK C IIPABO Ha TAAC, ¢ HOMHHAAHZ M €MHCHOHHA CToMHOCT oT 1
A€B BCAKA eAHa. AxunuTe Ha APYKECTBOTO €a perucTpupanu Ha ,,Bearapcka Ponaosa Bopea —

Codpua™ AA,



Cepouxa Hponvpmuc AJJCHI]
Mesicounen Konconuoupan @unancos Omuem
IV-mo mpumeceyue nHa 2016z

Ha 14 mait 2008 r. “Cepanxa llpomspruc” AACHLL craroun obAHTALIOHEH 32eM, ¢ OO
HOMMHAAHA CTOffHOCT (pasmep Ha obaurarmonHma 3aeM) - 30 000 000 (rpmaeceT MuAnOH2)
Eepo, pasupeacaen 8 30 000 (tpuaecer xmasian) 6pos Ge3HAAMYHH, MOMMEHHY, OOMKHOBEHH,
cBOBOAHO IIPEXBLPALEMH, AMXBOHOCHH OGAHTAIMI, BCAKA CAHA ¢ HOMHHAAHA CTOHHOCT OT 1
000 (xrasiaa) Erpo. KymowsT € B pasmep a 6.5% (IIECT IAO ¥ TIET ACCETH POLIEHTA) M CPOK
AO mapexa Ha obanranmmTe — 60 (lecTAECET) Mecena, CUMTAHO OT AATATA Ha eMmcusTa. Aata,
oT xofro Tede cpoka e 14 mait 2008 r. AaTuTe Ha IAaIIAHMA 32 TAABHHIA — EAHOKPATHO, B
cpok or 7 (CeAEM) AHH OT AaTaTa Ha NaAexa, T.€ He mo-kbero ot 21.05.2013r; sa  Amxsern
nAamasns: 14.11.2008z, 14.05.2009:., 14.11.2009, 14.05.2010:, 14.11.2010z, 14.05.2071z.,
14.112011z., 14.05.2012z, 14.11.20122,14.05.2013.

C pewenve Ha obmoTo crbpanue Ha obaurarmoreprte oT 3 aekemspu 2010 r., cpoksT A0
maAcka Ha emmcuara Oe yapaxen ¢ 60 mecema mam ao 14.05.2018 r., cbOTBETHO AaTHTE 33
AMXBEHH [MAAIAHUA B TAaKa VADAXKEHHA CPOK, ca 14.11.20132,14.05.20142.,14.11.2014..,
14.05.2015z, 14.11.20152, 14.05.20162., 14.11.20162,14.05.20172., 14.11.20172,14.05.20182. * B
LAYuAE, W 0amama A NAGHANE CbORAONE ¢ Hepabomen OeH, nAGIYAHEIIO He e UICTPUY HA HEpsuR pabomien
dett cae0 mosd.

Ha 10 maii 2016 1. ce npoBese H3BBHPCAHO 00mIO ChOpaHHME HA ODAHTALMOHEPHTE Ha
»Cepamxa [Tpomrsprac” AACVHILL, na xoero Oerme npuera NPOMAHA B IAPAMCTPHUTE HA IIbPBA
emucua obamranmm, ISIN xoa BG2100008080 xakro caeapa: 1) Ilpomsma Ha amxBata 110
obamranmonnus 3aeM oT 6.5% Ha 1%, cuurano or 11.05.2016r., 2) VAbaxagaHe HA CPOKA Ha
naaexa ¢ 60 meceria - ot 14.05.2018r. Ao 14.05.2023r. mpm 3amassane Ha IIAACKWTC Ha
AUXBEHHTe TAaranus Ha 14-T0 WHCAO Ha M. Mail M M. HOEMBPDH OT BCAKA TOAHMHA Ha
VABANEHMA cpoK, 3) [IpoMAHA Ha CPOKOBETE 33 AMOPTH3AUKA Ha TAABHHLATA, 4) [Ipuemane Ha
AKTYRAH3HPAH IOTACHTEACH [IAAH Ha TMAAIIAHMATA Ha TA4BHHIZ H AMXBA, BKAIOYBAIN
IPOMEHEHHTE C peIneHneTo Ha obmoro cuOpanme Ha obamranmmonepure ot 10.05.2016r.
CPOKOBE 32 AMOPTH3ALIMA Ha TAABHHIIATA M IIPOMEHEHHA AHXBEH TPOLEHT 1O OOAHTAIMOHHHS
34EM.

CpoxoBeTe 32 aMOPTH3AITMA M IAAIUAHHA [TO TAABHMIIATA Ca KakTo caeasa: [4.05.2076:. -
500 000 espo, 14.07.20162. - 270 000 eepo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 egpo, 14.03.2017z. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpokoBeTE 32 AHXBEHHTE IAAINaHMA ca cAeAnute: 14.05.2016:, 14.11.20162, 14.05.2017:.,
14.11.20172, 14.05.2018z., 14.11.2018z, 14.05.2019:, 14.11.2019z., 14.05.2020:., 14.11.2020z.,
14.05.2021z., 14.11.2021z., 14.05.20222., 14.11.2022:., 14.05.2023..

,»Cepanka [Tpomrspruc” AACHLI 1Ma €AHO ABIEPHO APYKECTBO — ODCAYKBAIIIOTO APYKECTBO
,»Cepanxa Ilpomspruc Koncyat” EQOA. ,,Cepauka [Tporrspruc Koneyar” EOOA e prucano
B Thprosckms perncrep ¢ EMK 200442173, c¢bc ceAaAmmme M aspec Ha yOPaBACHHETPAA
Codpus, paiton “Tpumasuna”, ya.,Keprnrpascka”Nel9 Eanoanven cOBCTBEHHMK HAa KATTMTAAA
My e ,,Cepanxa Hpomspruc” AACHILL

ApyxecTBoTO € yupeaeHo no pernenue xHa ChBETa Ha AHDEKTOPHTE Ha »Cepanka IlpomspTc”
AACHLI or 24 oxtomspu 2008 1.

»Cepanxa IIporsprac Koncyar” BEOOA e ¢ xanuraa 65000 reBa u mpeaMer Ha ACHHOCT:
OfCAYKBAHE B IOAABDNAHE HA [IPHAOOGHTH OT APYMKECTBATA ChC CIIENHAAHA HHBECTHIIHOHHA
LleA HEABINKMMM HMOTH, H3BBPINBAHC HA CTPOGKM U IIOAODPEHMA, OTAABAHE ITOA HaeM Ha



Cepouxa Iponvpmuc AJJCHI]
Mesieduneu Kouconuoupan @unancos Omuem
IV-mo mpumeceuue na 20162.

HEABIDKHMH FMOTILIIOKYIIKO-IIPOARXKDA HA HEABIDKHMY HMOTH; AHAAHSE; TPOTHOSMH; ThPTOBCKO
ITPEACTABHTEACTBO H IIOCPEANHYECTBO ;CYETOBOAHO M NPABHO OOCAYKBAHE, H3BBPINBAHE HA
BCHYKH APYTH ASHHOCTH KaTO OBCAYIKBAILIO APYKECTBO IO CMHCbAZ Ha 4A.18,24.2 o1 3akona 3a
APYeCTBaTa CbC CIIELHAAHA HHBECTHITMOHHA LI€A, KAKTO M BCAKA ADYIa AGHHOCT, KOATO HE €
320paHeHa OT 3aKkoHA. AeHHOCTHTE, 32 H3BBPIIBAHETO HA KOMTO C& HM3HCKBA IIPEABAPHTCAHO
paspeleHne HAM OAOBPEHHE OT ABPKABEH OPTaH CE USBbPIIBAT CACA MOAYYABAHETO MY.

Vapasurea Ha Apysectsoro e Voana [letsosa I'eopruesa.
ApyKecTBOTO € YIPEACHO 332 HEOTIPEACAEH CPOK.

»Cepauka [Tpombpric Korcyar” EOOA e oaobpeno or KOH, ¢ pemrenne Ne 30 — ACHLI ot
8 smyapu 2009 1., m c peruenme Ne 266-ACHIIL or 18.03.2009 r., xato pasmoaaramo c
HeOOXOAMMATA OpraHm3alusi M pecypcu 3a obcayxsaHe ne Aefinoctra Ha  “Cepanka

[pomepTuc” AACHIL

12. Ocaora 3a e3roTBAHEe Ha (HHAHCOBHA OTUET

OUHAHCOBHAT OTYeT HAa ApPYXKecrBOTO € H3TOTBEeH B choTserTcrBHe ¢ MexayHapoanure
crapaptH 32 duHaHcosn otdetn (MCPO), paspaborenn n nybanxysaum or CeBeTa 1o
Memaynapoarn caeroBoatn crauaapta (CMCC) u npuern ot EC.

OUHAHCOBHAT OTYET € CBCTABCH B OBAIAPCKHM A€Ba, KOETO € (DYHKIIMOHAAHATA BAAYTA Ha
ApyxectBoTo. Bermukm cymu ca MpeACTaBEHH B XHAAAH ACBa.

DHHAHCOBUAT OTYET € ChCTABEH IIpH CIIA3BaAHC Ha IIPHHITHIIA HA Acf&cmamo IIPEAITDHATHE.

1.3 TIpomenn 8 MCPO
1.3.1. O6ma mososxennA

JpyXecTBOTO Npiiara cleHUTE HOBH CTAHAapTH, U3MEHEHHs H passcuenna koM MCOO,
pazpaGoTeHH ¥ myGnuKyBaHd oT ChBeTa Mo MEXyHapOJHH CUCTOBOJHH CTAHAAPTH, KOUTO
UMaT edext BupXy PUHAHCOBHA oT4eT HA JIpy)KeCTBOTO M ca 3aXbKMTENIHA 32 NpH/araHe
OT FOAMIIHKUA NEPHOA, 3anoyBall Ha 1 auyapu 2014 r.:

MC®O 1 “IIpuiarase 3a nbpeM LT HA MeRAYHAPOAHUTE CTAHIAPTH 33 GHHAHCOBO
OTYHTaHe” - H3IMeHeHHs OTHOCHO cBPbXHHAIANMA H PHKCHPAHH AaTH, B cuaa ot 1
anyapu 2013 r., npuetn ot EC Ha 11 gexemBpu 2012 1.

MisMeHenusaTa BKITKOYBAT JBE MPOMEHH B cTaHaapta. Jlarata | anyapu 2004 r. e 3aMeHeHa ¢
narata Ha npemuHaBaie kbM MCPO npu cpenku, cBbp3aHH ¢ OTIHCBAHE HA aKTHBH M
NAcUBH, M NP OTIpeJielIsiHe Ha CIIpaBe/IMBaTa CTOMHOCT HA (UHAHCOBH AKTMBU W NACHBH,
KATO Ce M3MOJ3BaT TeXHUKH 3a oHeHsBaHe. BTopara mpomsHa 1o3BOJifABA Ha JPYKECTBA
cled MEPUOM HA CBPBXMH(IALMs 1a OLeHABAT (PUHAHCOBUTE AKTHBH U MACHBM, JAbPIKAHU
npeld HOPMAIM3MPAHETO Ha WKOHOMHKATa, MO CIpaBellWBa CTOHHOCT M Aa A H3MO0JN3Ba
KATO FPUETA CTOHOCT MPY U3TOTBAHETO Ha MBpBHMA oTdeT no MCQOO.

MC®O 1 “IIpunarase 3a MupBH IT HA MeXIyH2POJAHHTE CTAH/JAPTH 33 PUHAHCOBO
OTYHTaHE”- H3IMEHEHMe OTHOCHO JBPIKABHH 3aeMH, B cHiIa oT 1 aHyapu 2013 r., npueT
ot EC Ha 5 mapt 2013 1.

10



Cepouxa Hponvpmuc AJCHIT
Meocounen Koncoruduparn Qunancos Omuem
IV-mo mpumeceuue na 20162.

MaMeHeHHETO JaRa HACOKH KAk [a C¢ OTYMTAT JBbPKABHUTE 33EMM C JMXBa MO-HHCKA OT
NMasapHATE HUBA NPH M3rOTBAHETO Ha MbpBHs oTyeT no MC®O u ocBoGoxknaBa OT
PETPOCIIEKTURHO NpUIIArate B CbOTBETCTBHE ¢ M3uCKBaHeTo Ha MCC 20.

MC®OQ 7 ,, DHHAHCOBH HHCTPYMEHTH: ONOBecTHRaHe” — HeTHpaHe HAa GHHAHCOBH
aKkTHBH M (pHHAHCOBHM macued — B cuaa ot 1 sayapn 2013 r., npuet ot EC na 13
aexemBpwm 2012 r.

HoBuTe OMOBECTABAHMA ¢4 CBBP3aHH C KONMUECTBEHa MHQOpMalMs OTHOCHO NPH3HATH
(pMHAHCOBHM MHCTPYMEHTH, HETUPAaHH B OTYeTa 33 (PMHAHCOBO CHCTOAHHC, KAKTO ¥ OHE3H
(bPMHAHCOBM MHCTPYMEHTH, 33 KOUTO MMa CHOPasyMeHHe 33 HCTUPaHE HE3aBMCHMO OT TOBA
Jany Te ca HeTupauu. Twii xamo [pyxcecmgomo HAma Oeucmedufu CROPASYMEHUA 30
Hemupare HA QUHAHCOBU AKMUBU U (DUHAHCOSU RACUSY, NPWIAZGHEMO HA USMEHEHUAMA
HAMA CbUjecmeer eexn 8bpXy ONnOGeCMAGAHUAMA WIN CYMUmMe, NpusHamu 6 omuema 3a
QUHAHCOBOMO COCMOSIHUE.

MC®O 13 ,,Onernasane Ha CHpPaBEAAHBA CTOHHOCT” B cuAa OT 1 amyapm 2013 r., npmer
or EC na 11 sexemspn 2012 r.

MC®O 13 ,,Ouenssane Ha CITPAaBEAAMBA CTOHHOCT AGDHHMPA CIPABEAAHBATA CTOHHOCT KATO
IleHa, KOSATO Om OuAa IIOAyYeHa MpM IpPoAaxkOa HAa AaACH aKITMB HAM TIAATEHa TTPH
NPeXBBLPASHETO Ha 3aAbAXKEHHE IIPH O0MYaia CAEAK MEKAY NASAPHH YYaCTHHIIM KbM AATaTa
Ha omenkaTa. CTAHAAPTBT JTOUHABA, YE CIPABCAAMBATA CTOMHOCT ce 5asupa Ha CAEAKa,
CKAFOUBAHA HA OCHOBHHSA I123ap 34 aKTHBH MAH IACHBA HAW ITPH AHIICZ HA TAKBB — Ha I143apa C
Hait-OaaronpuaTHy ycaosua. (OCHOBHHAT ITa3ap € Ma3apbT ¢ HaH-TOAIM obeM U AEHHOCT 34
CHOTBETHUSA aKTHB MAY ITacuB. CTAHAAPTHT € NMPHAATA ITEPCIIEKTHBHO 32 TOAHIIIHH IIEPHOAH,
samogBaiy Ha UAK caea 1 aayapu 2013 1.

MCC 1 ,,IIpeAcrasane Ba GEEAHCOBE OTIcTH” — APYT BCeOGXBATEH AOXOA — B cHAz oT 1
10Am 2012 r., npuer or EC Ha 5 romm 2012 1.

VI3MEHEHMATA M3UCKBAT MPEACTABAHETO HA OTAEAHHMTC KOMIOHEHTH Ha ADYTHA BceoOxBateH
AOXOA B ABE TPYIIH, B 32BECHMOCT OT TOBA AZAH T€ IIE C& PeKAaCHHIIUPAT B Ievasbara Han
3arybaTa Npes CAeABamM IHepHOAM. KOMITOHEHTH, KOHTO HE C€ PEKAACH(HIMpAT, Hamp.
HPEOL'[CHKI/I HAa HMOTH, MAIIHHH H CT:OPTJ}KCHHH, cc HPEACTaBHT OTAEAHO OT KOMIIOHCHTH,
KOHUTO LUe ce pemacncpnunpai", HAIIP. OTCPOYEeHH meuaAbn w 3ary6H OT XEAXHPAHE Ha
APHYHH IOTOHH.

MCC 12 ,,AaHBOHE BEPXY AOXOAR” — OTCPOYEHN AAEBNU — B cHAA OoT 1 Amyapm 2013 r.,
opurer or EC 8a 11 sexemepn 2012 r.

CTaHASDTBT HM3HMCKBA APYKECTBATA AR OUCHABAT OTCPOYUEHHTE AAHBLM, CBBP3AHH C AKTHBH, B
3aBHCHMOCT OT HA4MHA, [T0 KOHMTO Ce OYakBa Ad ObAe BB3CTAHOBEHA TAXHAT2 DaAaHCOBa
CTOMHOCT 4Ype3 H3II0A3BaHE HAH MPoAakOa. T'bIl KaTO 1IPH HHBECTHLIMOHHN UMOTH,

OTYHTAHHU 110 cripaBeasnBa croiuocT ceraaceo MCC 40 ,lrBecTHIHOHHN HMOTH ', € TPYAHO
u CyBeKTHBHO A2 C¢ ONPEAEAN KAKBA 9aCT OT Bb3CTAHOBABAHETO Ile Ce H3BBPINH Hpes
ITOCAEABAIIIO H3ITOA3BAHE HAK IIPOARKDA, Ce BBBEKAA M3KAIOYEHHE OT IIOCOYEHHA IIPHHIIAT -
OIIPOBEPHKHUMOTO HPEATIOAOKEHHE, Ye DAAAHCOBATA CTOHHOCT Ha MOCOYMEHHTE MHBECTHIIHOHHHI
HMOTH IIle O'bA€ BBICTAHOBEHA EAMHCTBEHO upe3 IpoamxOa. B pesyaTar Ha mamenenuero B
CTAHAAPTA ca BKAIoucHH yxasanuAra Ha [IKP 21 , Aarrsi Bppxy A0X0A2 — BB3CTAHORABAHE HA
NPeOieHEHNTE HEAMOPTH3HPYEMH aKTHBH M PASACHEHHETO € OTMEHECHO.
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MCC 19 ,,Aox0An na uaerd auna” B caaa or 1 amyapm 2013 r., oprer or EC 5a 5 108m
2012 r.

H3amenenuara Ha MCC 19 npemaxBaT MeTOJd Ha KOPUJOPA H M3HCKBAT MPEJACTABAHETO HA
(GMHAHCOBMTE PA3XOOM M NPUXOAM Ha HeTHa Oasa. AxTioepckuTe meyanfu M 3arybum ca
npedMeHyBaHu Ha [NPEOLEHKM W cneisa jJa OBJaT NpU3HATH He3abasHO B JApYrus
BceobxBareH J10xod. Te He ce pexnacuduuMpar B neyanbara 1M 3arybara npes clie/iBaiiy
nepuodn. JIpyKeCTBOTO € MpPUJIOKHIO H3MEHEHMATA PETPOCMEKTHBHO  CBIVIACHO
npexoquute pasnopeadbu 1 MCC 8 ,,CueToBojHa NMONMTHKA, NMPOMEHH B CYETOBOJHHTE
NpuONM3ATENHH OLUEHKH M Cpellku”. B pesyntaT Ha ToBa JIpyKecTBOTO € MPEH3YHMCIIMIO
(MHAHCOBHMTE PE3Y/ITATU 33 MPEIXOJHUTE NEPUOAM M OTYMTa 001 edekT KbM | AHyapu
2012 r. Karo KOpEeKLMA B HAUaJIHOTO CalJo Ha COOCTBEHHS KAIIMTAL.

Topmmnn nopo0penna 2011 r. B caaa ot 1 mayapm 2013 r., npuetn or EC ma 27 mapr
213 r.

-HMsmenenusra na MC®O 1 noscHaBaT, 9e AAACHO IPEATpusTHe Moxe Aa upusowu MCOO 1
MIOBEYE OT EAMH ITBT IIPH OLpeAeAcHH obcrosreacTsa. BuBemaa ce mpaBo Ha uzbop npu
npuaaradero Ha MCC 23 oT Aatara Ha npeMHHaBaHe HAH [TO-DaHHA A3TA.

-Msmenennero Ha MCC 1 noscusea, ve oT4er 332 (pHHAHCOBOTO ChCTORHHE KbM HAYAAOTO HA
HPEAXOAHHSA IIEPHOA CAEABA Ad CE TTPEACTABH, CAMO B CAYYaHl W€ PETPOCIIEKTHBHHTE [IPOMEHH
MM4T ChIIECTBEH ePeKT KbM Ta3H AaTa. [IDEATTPHMATHS, KOMTO IIPEACTABAT ABA CPAaBHHTEAHH
nepHoAa B OT4eTa 32 (PHHAHCOBOTO CBCTOAHME ChraacHo usnckeanuata Ha MCC 8, ne caeasa
A2 BKAFOYBAT MH(OPMAIIMA 32 HAYAAHHTE CAAAZ HA IPEAXOAHHA IIEPHOA B [TOACHEHHATa. B
CAy4al 4€ PBKOBOACTBOTO IIPEACTABA IIO COOCTBEHO KEAAHHE AOITBAHUTEAHA CPAaBHHTEAHA
UHQOPMALLIA B OTYETA 32 (PHHAHCOBOTO ChCTOAHME MAH OTYETA 32 Hedaabara HAH 3arydaTa, TO
W IIOACHEHHATA TPAORA A2 BKAFOWBAT AOITBAHHTEAHA HHOPMATTHSL.

1.3.2. CraBaapTa, H3MeHEHHA H PA3ACHEHEA, KOMTO BCE OIIE HE CA BAE3AH B CHAA H HE
ce IPHEAATaT OT HO-PaHHA AATa OT APyKeCcTBOTO

CAEAHWUTE HOBH CTAHAAPTH, H3MEHEHHA M PA3SCHEHMS KbM ChIECTBYBALIM BEYE CTAHAAPTH Ca
s yB

IIyBAMKYBaHH, HO HE CA BAE3AH B CHAA 32 (DHHAHCOBATA TOAMHA, 3armoyBania Ha 1 smyapu 2014

T. 1 He ca OHAM IIPHAOMKEHH OT MO-PaHHA AATa OT ApPYKecTBOTO:

MC®O 9 ,,Ounancosn gaCTpyMeRTR” B cMAd Or 1 amyapn 2015 r., Bce ome He e mpmer
or EC

MC®O 9 npeacrapasBa ITbpBaTa Y4CT OT MPOEKTa Ha ChBETA ITO MEKAYHAPOAHHM CYETOBOAHH
craspaprn (CMCC) 3a szamama ma MCC 39 ,,OuHAHCOBHM HHCTPYMEHTH: IIPH3HABAHE M
oueHABaHe . TOM 3aMeHs YeTHPHTE Kateropuy (pHMHAHCOBY AKTHBH MPH TAXHOTO ONEHABAHE B
MCC 39 ¢ kaacudpuranyd Ha 6232Ta Ha CAMH €AHHCTBEH IIPHHIIHIL

MC®O 9 msucksa Bcuuky (PUHAHCOBH aKTHEH A3 C€ OLEHABAT MAHM MO aMOPTH3HPaHA
CTOMHOCT, HAH II0 CIPaBEAAWBA CTOHHOCT. AMOPTH3HPaHATA CTOHHOCT NIPEAOCTAaBA
HH(bOPMaHHH, KOATO € TIOAC3HA HPI/I B3cMAHETO HA pCI_UeHI/IH, OTHOCHO CpPIHaHCOBI’I AKTHBH,
KOHTO C& A’bp}KaT OCHOBHO C I1I€CA HOAY"—IaBaHe’I‘O Ha HH.PH‘-IHI/I norouu, CphCrofdiny ce OT
IIAAIIAHE HA TAABHHLIA ¥ AHXBa. 34 BCHYKA APYTH (PHHAHCOBH AKTHBH BKAIOYHTEAHO Te3H,
ABDXAHH 32 TBPIYBaHE, CIIPABEAAHMBATA CTOHMHOCT ITPCACTaBAABA Hail-moaxoasiata Gasa 3a
ouenmpare. MCQO 9 mpemaxpa HeOGXOAHMMOCTTA OT HAKOAKO METOAA 33 ODE3IEHKa, KATO
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TIPEABHAKAR METOA 32 ODEIIEHKA CaMO 32 AKTHBHTE, OTHHTAHM IO aMOPTH3HPAHA CTOMHOCT.
AOITBAHHTEAHH PASAEAH BbB BPDb3Ka C ODE3HXEHKA H CUETOBOAHO OTYHMTAHE HA XEAXMpPaHCE €2
BCe OITIe B TpoLiec Ha paspaboTsare. PHKOBOACTBOTO Ha APYXKECTBOTO He OYAKBA M3MEHCHHATA
A2 DBAAT NPHACKEHH [IPEAV IMYDAMKYBAHETO HA BCHYKHU PAaSA€AM HA CTAHAAPTA H KbM MOMEHTA
HE MOJKE A2 OLICHH TEXHUA IHAOCTEH cekT.

MCC 36 ,,O6e3nenKka Ha akruBa” (m3MeHen) B cuaa oT 1 amyapm 2014, sce ome He e
oprer or EC

VaMeHCHHTA H3HCKBAT OIIOBECTABAHE Ha MHGOPMALINA OTHOCHO Bb3CTAHOBHMATA CTOHHOCT
Ha obesleHeHn HetpbHHAHCOBM AKTHBH, B CAy9Jall 4€ TA € ONPEACACHZ HA HazaTa Ha
CTIpaBeAAUBATA CTONHOCT, HAMAaACHA ¢ PAa3XOAHTE 3a TTpoAaxba. Te cAeABa Aa ce NMPHAOKAT
peTpocriexTuBHO. [ lo-pasno mpHAarane ¢ Fb3MOMKOHO CaMO 32€AHO € MC@O 13

MCC 39 ,,drEancosu HECTPYMEHTH: IPA3HABAHE H ONCHABANC” (H3MEHEH) B CHAA OT 1
anyapu 2014, Bce ome me ¢ npaet ot EC

HsmMeHenrATa TO3BOASBAT AQ HPOABAKHA OTYHTAHETC HA XCA)KI/IPH.HE B CAY“Iaﬁ Ha HOBHpaHC H2a
AGPHBATHBH B PE3YATAT H4 32KOHOBH HPOMCHH, KOHTO CA ONPEACACHM KaTO XEAKHDPAIIN
I/IHCTP}MCHTI/I H KOHUTO HE CC 'I'I)PI'YBZ.T Ha 60pcaTa.

KPMC®O 20 ,,Aaubnmr®, B caaa ot 1 suyapu 2014, Bce ome me ¢ upmer ot EC
PassicHerWeTO 3aCsira OTYHTAHETO HA 3aABAXKCHHA 34 IIAAIIAHE Ha AAHBIIH, paSA.H“IHI/I oT
AAHDBITH E”bPXy AOX0Ad, HAAOKCHH OT A"bp)KaBaTa. SaA'bAH(aBaIIIOTO C’bGI/ITPIC € ACI‘;IHOCTTEL, B
pESYATaT HA KOATO CASABA A4 C€ ITAATH AAHBK CBTAACHO 3aKOHOAATCAHHTE HOPMI’I. A,py}fcecma'ra
HAMAT KOHCTPYKTPIBHO 3AABAKEHYIC AQ SAIIAAIITAT AAHBITH 34 6"bACI.T_Ia OﬂepaTI/I'BHa ACﬁHOCT, AKO
Te €2 HKOHOMHYECKH IPHHYACHH A4 IIPOABAKAT ACHHOCTTA CH B OBACLIM IIEPHOAH.

2. CueToBOAHA MOAMTHKA

2.1 O0mm nosoxenua

OHHAHCOBHAT OTYeT e npeacTase B chotBercrene ¢ MCC 1 ,Ilpeacrasane Ha bHHAHCOBH
oruern” (pepusupan 2007 r.).

APY}KCCTBOTO € IIPHEAO Aa IIDEACTABA ABA CpaBHHTEAHH HCPHOAE BbB BCHYKH CAYYaH C IIEA
OCHIYPABAHE HA IIOCACAOBATCAHOCT B ITPDEACTABAHETO 34 BCAKA TOAMHA.

(UHAHCOBHTE OTYETH Ca H3TOTBCHH IPH CHAa3BaHE HA IPWHITHIIMTE 3a OLEHKA 33 BCCKH BHA
AKTHBY, ITACHBU, IPHXOAM H Pa3XOAHM CBIAACHO MCOQ. Basure 32 OIlcHKA Ca OIMOBECTEHH
HOAPODHO ITO-HATATHK B CYECTOBOAHATA IOAHTHKA KbM ¢punancopuTe oTdeTH. PHHAHCOBHTE
OTHETH Ca H3TOTBEHH IIPH CMA3BaHe HA NPMHIMIIA HA ACHCTBALLO IPEATIPHATHE.

Caeapa a2 ce OTOEAeKH, de TIPH H3TOTBAHETO HA IPEACTABEHHTE (pHHAHCOBH OTYETH Ca
HAMOA3SBAHH CYETOBOAHH OIEHKM H AOIYCKAHHA. Benpekm we Te ca Oasmpanu Ha
uH(pOPMALFA, [IPEAOCTABEHA HA PBKOBOACTBOTO KBM AATaTa HAa H3rOTBAHE HA punancosuTe
OTHETH, PEAAHHTE PESYATATH MOTAT Ad C€ PASAHIABAT OT HAIIPABEHHTE OLIEHKH M AOITYCKAHHA.
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2.2, HmBecTHOAHA B ABIICPHE ADYIKECTBA

ABIIEPHH ca Teau APYXKeCTBa, KOHTO Ce HAMUPAT ITOA KOHTPOA2 Ha APyxecTBOTO. KOHTPOADBT
BBPXY ABIIEPHHTE APYKECTBA Ce M3Pa3fBa BbB BHIMOKHOCTTA Ad €& PHKOBOAH (PHHAHCOBAT2
ONEPATHBHATA TIOANTHKA Ha ABIIEPHOTO APYKECTBO TAKA, Y€ AA CC H3BAMHMAT H3TOAHM B PE3YATAT
ma AeffHOCTTa My. B camocTostTeARHTe (DHHAHCOBH OTYETH Ha APYKECTBOTO, MHBECTHITMHTE B
ABIICPHH APYKECTBA, Ca OTIHTAHHU 110 c€DECTOHHOCT.

2.3. CaeAkn B 94y:KACCTPAHHA BAAYTA

OTACAHHTE EAEMEHTH Ha (PMHAHCOBHTE OTYCTH Ha APYXKECTBOTO Ce OIICHABAT BB BaAyTaTa Ha
OCHOBHATA HKOHOMIYECKZ CPEAZ, B KOATO MPEAIIPUATHETO H3BBPIIBA ACHHOCTTA CH
(“dyrximonasna BasyTa”). GuHaHCOBHTE OTIETH Ha APYKECTBOTO Ca M3TOTBEHU B OpATAPCKH
AeBa (AB.). ToBa € (hyHKIIFOHAAHATA BAAYTA ¥ BAAYTATA Fa NPEACTABSAHE Ha APYKeCTBOTO.
CAEAKHTC B JYKAECTPAHHA BAAYTA CE OTIHTAT IIPH MBPBOHAYAAHOTO MM NPH3HABAHE BLB
(byHKIMOHAAHAT2 BaAyTa Ha ADyKeCTBOTO N0 o(pummasmma OOMEHEH Kype 3a ACHA Ha
cAeakaTa, (0Gsmernms ¢puxcHHr Ha Bbarapcka mapoana Gamka). TIpnxoamTe 1 pa3xoAHTe OT
KYPCOBH Pa3AHKH, KOHTO Bb3HHUKBAT IIPH YPEKAAHCTO HA TE3H CACAKH M NMPCOLEHABAHETO Ha
MapHYHATE IO3MIMH B YYKACCTPAHHA BaAyTa B Kpas Ha IIEPHOAA, Ca OTPa3eHH B OTuera 32
BCEOOXBATHIA ADXOA.

2.4. Tlpmxoam m pasxoam

[NpHXOoANTE BKAIOYBAT IPUXOAH OT mpoawxba Ha CTOKM, TTPEAOCTABSHE Ha YCAYTH W APYrH
npuxoar. [IpuxoANTe OT OCHOBHHTE ITPOAYKTH M YCAYTH C2 IIPEACTABCHU B Iloacuerne 14.
IIpuXoAHTE Ce OLCHABAT IO CHPABEAAMBA CTOHHOCT Ha MOAYYEHOTO HAH IOAAEKAIIOTO Ha
HOAyYaBaHE IIAAIIAHE MAM BB3ME3ASBAHE, KATO CE€ OTYMTA CYMATa HA BCHYKM THPrOBCKH
OTCTHITKH H KOAHYECTBEHH paboTH, HAIIpaBeHH OT APYHKECTBOTO.

[Ipu mpoaaBa Ha CTOKM, NPUXOATT CE MPU3HABA, KOIATO €24 H3ITbAHEHU CACAHHTE yCAOBH:
®  3HAYMTEAHHTE PHCKOBE M IOA3H OT COOGCTBEHOCTTA BBPXY CTOKHTE €2 IIPEXBBPACHU
BBPXY KyIIyBaua;
® He e 3aa3eHO NMPOABAXKABAIIO YYACTHE B YIPABACHHETO HA CTOKHTE WAH edperTHBEH
KOHTPOA BBPXY THX;
®  CcymaTa Ha [IPHXOAA MOKE Ad ObAC HAAEHAHO OLIEHEHA;
® BEpPOATHO € HKOHOMUYCCKHUTE H3TOAH OT CACAKATA A2 GBAAT NOAyHUCHH;

® HaNpaBEHHTE Da3XOAHM HMAM Te3H, KOHMTO IPEACTOH Ad 6bAAT HANPaBEHM MOTAT
HAAEKAHO A2 ObAAT OLICHEHH.

[IpHXOABT, CBBP3aH ChC CACAKA IO IIPEAOCTABAHE Ha YCAYIH, C€ IIPU3HABA, KOIATO PE3YATATBT
OT CAEAK2Ta MOMKE HAAEKAHO AA C€ OLICHH.
[TeuaaBaTa uam 3ary6aTa OT OTIHCBAHE HA AAACH AKTHB CE OIPEACAR KATO DAAUKA MEKAY
IOCTBIAEHHATA H HAAAHCOBATA CTOHHOCT Ha aKTHBA M ce orpassea B OT4era 32 BCEOOXBATHHA
20x0A. [TeuaaBute B pesyATaT Ha MpoaaxOa HA HETCKYIIHM aKTHBU €A OTPA3eHH B Oruera 3a
BCEODXBATHHA AOXOA Ha PeA ,,riedanba ot poaamda Ha HETEKYIIN aKTHBH -
OmepatuBHRTE PA3XOAW C€ MPH3HABAT B OTuera 3a BCEOOXBATHHA AOXOA B MOMCHTZ Ha
IIOA3BAHE HA YCAYI4TA MAK KbM AATATA HA TAXHOTO BB3HHKBAaHC. PasxOAMTE MO TAPAaHUMM CE
NPH3HABAT M Ce OTPA3ABAT CPEIy HATIPABEHATA IIPOBHSMA IIPH NPH3HABAHE HA CHOTBETHHA
[PHXOA.
ITpuxoAn 1 pa3sXOAM 32 AMXBH CE OTIHTAT Ha IPHHLIMIA HA HAYMCACHHETO.
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2.5. Pazxoan o 3aemn

PasxoAMTE [0 32€MM OCHOBHO NPEACTABASBAT AMXBM NO 3aeMuTe Ha Apyxecrsoro. Bemaxm
PA3XOAM TIO 33€MH, BKAIOGHTEAHO TE3H, KOMTO AMPEKTHO MOIAT A2 OBAAT OTHECCHH KbM
3aKyIyBAHETO, CTPOHTEACTBOTO HAH ITPOH3BOACTBOTO HA OTTOBAPALI Ha YCAOBHATA aKTHB, C€
IIPU3HABAT KAaTO PA3XOA 32 MEPHOA, B KOHTO Ca BL3HHKHAAH KATO YACT OT ,,(DHHAHCOBH
pasxoan” B OTyera 3a BCEODXBATHHA AOXOA.

2,6. HemaTepHasHE aKTHBH

HemaTepraAHHTe AKTHBH Ce OLICHSBAT ITbPBOHAYAAHO 5o cebecroiinocT. B caywanre ma
CAMOCTOSTEAHO LIPUAODHBAHE TA € PABHA HA IIOKYIIHATA II€HA, KAKIO M BCHYKH IIAATEHH MHTZ,
HEFB3CTAHOBUMH AAHBIH H HANPABCHHTE IPEKH PA3XOAH BbB BPB3Ka ¢ HOATOTOBKA Ha aKTHBA
3a excrisoaTauua. [Ipu mpuaobuBaHe HA HEMATCPHAACH AKTHB B PE3YATAT Ha
HrusneckoMOHHAIHA, ceGecTOMNOCTTA My € PABHA HA CIIPABCAAMBATA MY CTONHOCT B A€HA HA
NPHAOOGHBAHETO.

[ToCAEABAITIOTO OLIEHABAHE CE M3BBPLIBA 11O 1I€HA HA MPHAODHMBAHE, HAMAAEHA C HATPYMaHHTE
aMopTH3anuK 1 3ary6u ot obesienka. Hanpasenurte obe3sleHKy c¢ OTYHTAT KATO PA3XOA H C€
npusaasat B OTvera 3a BCeoOXBATHUA AOXOA 33 CHOTBETHHA NEPHOA.

[MocAeaBamuuTe PasxOAM, KOHTO BB3HHMKBAT BbB BPb3KA C HEMATEDHAAHUTEC AKTHBH CAEA
ITbpPBOHAYAAHOTO TPH3HABAHE, Ce MpHaHaBaT B OTHCTa 32 BCEODXBATHHA AOXOA B IEPHOAA HA
THXHOTO BL3HHMKBAHE, OCBEH 2KO HMMa BEPOATHOCT Te€ A4 CIOMOTHAT Ha AKTHBA A2 T€HEpHpa
MOBEYE OT ITbPBOHAYAAHO ITPEABHACHHTE (YbAEIIH HKOHOMHYECKH M3TOAM M KOLATO TE3H
PA3XOAK MOTAT HAACKAHO A2 OHAAT OLIEHEHH M OTHECEHH KbM AKTHBA. AKO TE3H ABC YCAOBHA
€2 M3ITbAHEHH, PA3XOAMTE Ce AODABAT KBM CeDECTOMHOCTTA Ha aKIHBA.

AMOpPTH3ALIUATA CE M3YHCAABE, KATO CE M3IIOA3BA AMHCHHHMAT METOA BBPXY OLIEHEHHSA ITOAC3CH
CPOK HA TOAHOCT HA OTACAHUTE aKTHBH, KAKTO CAEABA!

®  AHIIEH3 - HeAMOPTH3HPYEM AKTHB

® Apyrn - 4 roAHHH

L ]
Apy®ecTBOTO HM3BBpIIBA BHHMATEAHA IIPEIEHKA, KOTATO OLPEACAS AAAW KPHTEPHHTC 32
ITbPBOHAYAAHO HPH3HABAHE KATO AKTHB HA PA3XOAHTE MO PaspaboTBaHeTo ca DMAHM CIIaseHH.
TIperieHKaTa HA PHKOBOACTBOTO ¢ GasHpaHa Ha 1HAZTA HAAMYHA HHDOPMALIHA KbM AATaTa Ha
HasaHca.
M3OpanuaT npar Ha CHILIECTBEHOCT 33 HEMATEPHAAHNTE AbATOTPANHH aKTHBH Ha ADYKECTBOTO
e B pasmep Ha 700,00 AB.
2.7. Hmora, MANMHHA, CHOPBKEHRA B 000pyABane

WNMOTHTE, MALUHMHHATE, CHOPDBEEHHMATA H OOODYABAHETO CE€ OIEHABAT ITBPBOHAYAAHO IIO
cebecTORHOCT, BKAIOUBAILA LIEHATA HA IIPHACOHBAHE, KAKTO H BCHYKM IIPEKH Pa3xXOAH 32
[IPHBEKAAHETO HA aKTHBA B pabOTHO ChCTOAHHUE.

[locAaeABanIOTO OlleHABAHE CE HSB"pr_IBa BBb3 OCHOBA Ha IIEHA HA HpHAOG)HBaHC, HaMAACHA C

HATPYIIAHUTEC aMOPTH3AITHKE 32I'Y6H oT OSCBHCHKE. HaHPaBeHHTC 06631.[CHK_H CE€ OTHHTAT KaTO
pa3sxoA H Ce TNIPH3HABAT B Ortyera 32 BCeODXBATHHA AOXOA 32 CHOTBETHHA IIEPHOA.
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[MocAeaBaln PasxOAH CBBLP32HH C ONPEAEAECH aKTHE OT HMMOTH, MAILIHHH, CBODBKECHHA H
oBopyaBaHe, ce IPHOABAT KbM HaA2HCOBATA CYMA HA AKTHBA, KOTATO € BEPOATHO APYXECTBOTO
A2 MM HKOHOMITYECKH TTOA3H, HAABHIIIABAIIIM IIbPBOHAYAAHO OLIEHEHATA C(PEKTHBHOCT Ha
CBILECTBYBAINMA aKTHB. DBCHYKE APYTH ITOCAEABAIITH PasXOAM Ce IIPH3HABAT 32 PA3KOA 32
IIEPHOAZ, B KOHTO €A HAIPaBCHM.

VIMOTH, MAIIHHM, CHOPBKEHHA H ODOpPyABaHe IIPHAOGHTH OPH yCAOBHATA HA (PUHAHCOB
AM3HHI, C€ aMOPTH3MPaT Ha $a3a Ha OYAKBAHHA IIOAE€3€H CPOK HA TOAHOCT, OIIPEAEACH
[TOCPEACTBOM CPABHEHME C TOAODHU aKTHBH HAH Ha 0aza CTOMHOCTTA HA AUSHHIOBHA ACTOROP,
AKO HETOBHAT CPOK € IIO-KPATDK.

AMOansaU;HHTa Ha FMOTH, MAIIHHH, ChOPBKEHHA H o0OpyABaHE Ce€ HAYHCAABA, KaTO CC
HM3II0A3BA AWHEHHHAT METOA BBPXY OIEHEHHA [IOAC3EH JKUBOT HA OTACAHHTE IDYIH AKTHBH,
KAKTO CAEABA:

e  Mamrunu 3,33 roauHH
¢ KowurrorbpHo obopyasase 2,00 roaunn
¢ CTOMAHCKH HHBEHTAp 6,67 ropuHE
e  Apyru 6,67 roanHu

MBﬁpaHHﬂT Impar Ha CBIIECTBEHOCT 324 HMOTH, MAaIlTHHH, CbhOPBXCHHA H O60pyABaHC Ha

ApyxectBoTo ¢ B pasmep Ha 700 As.

2.8. Tecrose 3a 00e30eAKA HA HEMATCPUAAHATE AKTARA H HMOTH, MAIIIAHMA,
ChOPBIKCHUA U 000pPYABaHE

Ilpn maumcasBane Ha obesumeHkara ApPyxecTBOTO aedpbiHMpa Hal-MaAKaTa PpasIPAHHYHMA
IPyla aKTHBH, 33 KOHTO MOTAT A2 OBAAT OIPEACAECHHM CAMOCTOATEAHH MAaDHYHH IOTOLM —
EAMHUIIA, TEHEPHPAINA MAPHYHK NOoTorM. B pesyatar Ha TOB2 HAKOM OT AKTHBHTE HOAAEXKAT Ha
TecT 3a ofe3llenKa Ha MHAMBHAYaAHA a3a, a ADYTH Ha 0a3sa €AMHHIA, reHEePHpPAIlA [IAPHYHH
HOTOIIM.

BCI’I‘{KI/I AKTHBH M CAMHHIIM, I'CHEPHPG.U_[H HaPHqHI/I IIOTOLH, CC TECTBAT 334 0663HCHK3, KOraTto
cLOMTHA HAH MPOMAHA B OOCTOATEACTBA HHAMKHPAT, Ye TAXHATA DAAaHCOBA CTOUHOCT MOXE A2
He ObAE BH3CTAHOBEHA.

2.9, HaseCcTAONHOEAEA AMOTH

ApYXecTBOTO OTYHTA KATO HMHBECTHIIMOHHH KMMOTH 3€MfA H CIPaAHM, KOHTO €@ ABPXKAT 3a
IIOAYYABaHE HA IIPUXOAH OT HAEM H /HAH 3a YBEAMHMEHHE HA KANMTAAA, KOUTO CE€ OTHHTAT IO
MOAEAL HA CHPABEAALBATA CTOHHOCT.

I/IHBCCTI/ILIPIOHHI/ITC HMOTH C€ IIPEOHEHABAT HA TOAHIIHA Gaza B ce BEArouBaT B OTueTa 3a
ACXOAHTE IIO IIA3apHH croiinocrn. Te ce OIIPCACAAT OT HE3aBHCHMH CHCHHUTCAM C
HpOCi)CCI/IOHaAHa K.’\aCI/I(i)I/IKaLIH}I H 3HAYMNTCACH IIPOCPCCPIOHELACH OITHT, KAKTO H CKOpOINCH
OIIAT B MECCTOHAXONKACHHCTO H KaTCI'OpHHTB, Ha OLEHABAHHA HMOT, 6a3npafi1<14 CE€ Ha
AOKA3ATEACTBA 34 IMMA3APHMTC YCAOBHA
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Besika mewaaba MAH 3aryba OT MPOMAHA B CIPABEAAMBATA CTOIHHOCT HAN HpoA®KDa Ha A2ACH
HHBECTHIIMOHEH MMOT C€ IpH3HaBa He3aBaBHO B mewasbara MAM sarybara Karo ,,JIPOMEHH B
CIPABEAAHBATA CTOMHOCT HA HHBECTHITHOHHHITE HMOTH -

210, ®dupancoBm AKTHBH

DrHAHCOBHUTE AKTHUBH, C H3KATIOYECHWEC HA XCARHPAIIHTE HHCTPYMEHTH, BEAKOYBAT CACAHUTEC
KaTErOpHH Cl)HHaHCOBH I/IHCTPYMCHT H:

® KpPEAWNTH M B3EMaHHA,

®UHAHCOBHTE AKTHBH CE PA3IPEAEAAT KbM OTACAHHTE KATCTOPHH B 3aBHCHMOCT OT IIEATa, €
KOATO Cca HpI/IAO6HTPI. KaTCI'OPPI}ITQ. HAa AascH (i)HHaHCOB IIHCTPWCHT OIPEACAL METCAZ My Ha
OLICHABAHE H AAAH NPHUXOAHTE H PDA3XOAHTEC CC OTpas3ABaT B OTuera 33 AOXOAUTE HAH AHPCKTHO
B cODCTBEHHUS KAIIMTAA Ha APYKECTBOTO.

2.11. Marepuasnn 3auacu - Herexymu axkrupu kaacaQEOEPIRE KaTO ABPXKAHH 34

npoAaskba

MaTepHaAHUTE 32IIACH BKAIOUBAT HMOTH — 3€MH H CTPAAM, KOHTO CE ABDKAT EAHHCTBEHO C LieA
HpoAaXDa.

Korato APyKeCTBOTO Bb3HAMEDABA AA MPOAAAE HETEKYILUTE AKTMBY HAM IPYIIa aKTHBH {Tpyna
Ha PA3MOACKCHIE) H 2KO IPOAZKOATA € MHOTO BEPOATHO A2 ObAe ocbllecTBeHa B 12-MeceucH
CPOK, AKTHBBT HAM TPYIZT4 Ha PA3IOAGKEHHC C¢ KAACH(DHITIPAT KATO ABPIKAHHM 32 NpoAakba
H C€ MPEACTABAT OTAEAHO B Dasanca.

AkTBH, KA2CH(DHULIMPAHA KATO ABPHKAHH 33 IIPOAKDA Ce OLIEHABAT HA IIO-HUCKATA OT TAXHATA
fasaHCOBA CTOHMHOCT HEIOCPEACTBEHO CAEA TAXHATA KAACH(DHMKAIMA KATO ABPHKAHH 33
poAakGA W TAXHATA CHIPABEAAMBA CTOMHOCT HAMAACHA € PA3XOAHTE 10 LpoAkGaTa HM.
Hsaxou akTuBE ABpXKaHH 33 NPOAAKOa KaTO (PHMHAHCOBM AKTHBH HAH AKTHBH [0 OTCPOYEHH
ABHBIIY, HPOABAXKABAT A4 C€ OLICHABAT B CbOTBETCTBHE CBHC CUCTOBOAHATA MOAHTHKA OTHOCHO
Te3n aKTUBH Ha ApykecTBOTO. AKTHBATE KAACH(PHMIIMDAHH KATO ABPXAHH 32 POA2XODa He
TIOAAEIKAT HA AMOPTH3AIIHS, CAEA TAXHATA KAACH(HIKAIHS KATO ABDKAHH 33 IPOAKO.

2,12, Aambnu BBEPXY AOXOAQ

CbraacHo uA.175 ot 3axona 3a KOPIIOPATHBHOTO IOAOXOAHO ODAAaTaHe, APYXeECTBaTa CbC
CIIELMAAHA UHBECTHITMOMHA IleA, PErMCTPHPAHH MO J3aKOHA 33 APYKECTBATA ChHC CHECIHAAHA
HHBECTHIIMOHHA IIEA, He C¢ 0DAATaT C KOPITOPATHBEH AZHBK.

2.13. Ilapm m DapUYHA EKBEBAACHTH

APYXKeCTBOTO OTYHTZ KATO IAPH M IAPUYHM CPEACTBA HAAMYHHUTE Iapu B OpOH, mapuynu
CPeACTBa MO BaHKOBH CMETKM, ACTIO3HTH, KPATKOCPOYHHU H BHCOKOAHKBHAHH HHBECTUITHH,
KOHUTO €A A€CHO OOpalnlaeMH B IIADHYEH CKBHBAAEHT M CBABDKAT HC3HAYHTEACH DHCK OT
IIpOMAHA B CTOHHOCTTA CH.

2.14. CobOcrBen KAIHETAA H DAAN[AHAA HA AMBUACHTH

AKITHOHEPHUAT KAIIMTAA Ha APYXECTBOTO OTPa3ABa HOMHHAAHATA CTOHHOCT HA EMHTHPAHHTE
AKITHI.

[MpeMuiiHHAT pe3epB BKAIOYBA I[IPEMUM, IOAYYCHH [PH IIPPBOHAYAAHOTO CMHTHPAHE H2
coDCTBEH KAOHTAA.
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Hepasmpeaeaenara meqanba MPEACTABAABA OCTATBK OT 10% caea pasmpeseasne Ha 90% ot
neuarfaTa Ha MPEAITPHATHETO 33 CHOTBETHATA FOAMHA C-HO 4ya.10 oT 3akoHa 32 ApyxecTBaTa
ChC CIIEIMAAHA MHBECTHIMOHHA II€A M IPH CIa3BaHe HA HU3HCKBAHHATA Ha 4A. 247a OT
Teproeekus 3akoH. B cayuaii, we ua.247a or T'BProBCKUA 3aKOH HE € U3IIPAHEH, APYKCCTBOTO
He PasIpeAeAs AHBMAEGHT W IrewasBaTa OCTaBa KaTo HEPA3IIPEACACHA MAHM 32 NOKPHBAHC HA
3aryou.

215, IlemcmoBHRE B APYIH 3aABAYKEHHA KM MCPCOHAAA

ApYKECTBOTO OTHHTA KPATKOCPOYHM 3aABAXEHHA MO KOMICHCHPYEMH OTITYCKH, BH3HHKHAAM
HAa 6a3a HEeH3IMOAIBAH ITAATEH TOAHIIICH OTI_IYCK B CAanHTe, B KOHTO C& O4YAKBA OTHYCKI/ITE Ad
BB3HMKBAT B paMKuTe Ha 12 Mecella CAEA AaTaTa HA OTYETHHA MEPHOA, IPE3 KOHTO HAETHTE
AHLIA €A TOACKUAU TPyAA, CBBP3aH C TE3H OTHYCKH. KPAaTKOCPOYHHTE 3aABAXEHHA KbM
IIEPCOHAAR BKAKOYBAT 3AITAATH H COIIHAAHHN OCHIVPOBKH.

ApyxecTBOTO He € pa3paloTBaAC H HE [IPHAATA [TAAHOBE 32 BL3HAIPAKACHHA HA CAYAHUTEAUTE
CA€A HAITYCKAHE HMAM APYIH ABATOCDOYHH BBIHATPAKAEHHA M IIAAHOBE 34 BH3HAIPAKACHHA
CA€A HAMYCKaHE HMAHM IOA pOpMATA HA KOMIIEHCAITHH C AKLMH, HAH C ASAOBC OT coOCTBeHHA
KAaITHMTAaA.

2,16, dupancoBE TACABH

DHHAHCOBUTE TACHBH BKAFOUBAT 32€MH, ThPTOBCKH U ADYTH 32ABAKCHHH.

(OUHAHCOBHTE [TACHBH CE [IPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3AABAMKEHHNC 33 ITAAILAHE
HA DAPHYHH CYMH HMAH APYT (DHHAHCOB aKTHB Ha APYIO TPCANPHATHE HAH AOTOBOPHO
3aAbAKEHHE 334 pasMiHa Ha (DMHAHCOBH MHCTPYMEHTH C APYIO MPCAIIPHATHE IIPH
HOTEHIHAAHO HeDAATOTPHUATHH YCAOBHA. BCHIKM pasxoAu, CBBP3aHH € AHMXBH, CC IIPH3HABAT
kaTo (PHHAHCOBH pa3sxoaH B OTueTa 32 AOXOAHTE.

Baukopure 3aemu ca oOTpaseHw B Oasanca Ha ApPYKECTBOTO, HETHO OT DPAa3XOAHTE HO
HOAYYaBAHETO Ha KpeAnTa. DHHAHCOBH DA3XOAM KATO IPEMHS, MAATHMA IIPH yPEXAAHE Ha
ABATA MAH OOPATHOTO My HSKYIyBAHE, M IIDEKH PA3XOAHM HO CAEAKaTa ce oTHacaT B Orvera 32
AOXOAHTE HA TPHHIIMIA HA HAYHCAEHHMETO, IIPH M3ITOA3BAHE HA METOAA Ha epeKTHBHHA
AWIXBEH TIPONEHT H c¢ NPHOaBAT KbM MPEHOCHAT2 CTOMHOCT Ha (PHHAHCOBMA IIACHB AO
CTEITEHTA, B KOATO T€ HE CE YPEKAAT KbM KPas Ha NICPHOAR, B KOHTO Ca Bb3HIKHAAM.
T'bProBCKHTE 3aABAKEHMA Ce IIPH3HABAT IThPBOHAYAAHO IO HOMHHAAHZ CTOHHOCT H
BIIOCACACTBUE CE OLICHABAT II0 AMOPTHIUPYEMA CTOHHOCT, HAMAACHA C [TAAILIAHUA IO YPEXKAAHE
Ha 33ADAKEHHETO.

AMBHAEHTHTE, IAATHMY HA AKLIMOHEPHTE Ha APYXECTBOTO, C€ IIPU3HABAT, KOTATO AMBHACHTHTE
ca oA0bpenn Ha OGImoTo cvbpanue Ha AKIHOHEPHUTE.

2.17. IlposH3HM, YyCAOBHH AKTHBH M YCAOBHH HACHBH

[TporusMpaneTo Ha B3EMAHHA OT KAHeHTH ce u3pbprusa cpraacao MCC Ne 37, xato ce
HpUAATa HOAXOA2 AHAAM3 HA BH3PACTOBHA CHCTAB HA B3EMAHUATA, IIPH KOHTO APYKECTBOTO
kaacucHumpa IO IPYIM HCHHKACHPAHHTE CH B3eMaums . Kbm BeAKa IPyIa ce OpHAara
CHOTBETEH LIPOLIEHT 34 H3Pa3fBaHe Ha HECHOHMPAEMOCTT4, KATO KbM B3EMAHHATA C IO-TOAAMO
3abaBsHe ce pyAara Ho-BuCoK mponent. OBE3leHKATa Ha BIEMAHMATA OT KAHEHTH NOApOGHO
e omucaHa B nosAcueHud 7.1, m 7.2,

BsemaHHATA B A€B4 CE OTIEHABAT IO CTOMHOCTTA Ha TAXHOTO BB3HHKBAHE H Ca ODE3IEHEHN KBM

31.12.2016r., chobpaszo kaacHgHUKAIIMATA MM OTHOCHO TAXHATA CHOHPAEMOCT. PBKOBOACTBOTO
OTIPEAEAS CACAHHTE IIPOLIEHTH 33 OOC3IEHKH HA B3EMAHHATA Ha $232 Bb3PaCTOB AHAANS:!

18



Cepouxa Hponvpmuc AJCHI]
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1. cpox Ha BB3HHEBaHE OT 3M. A0 6m. — 10%
2. cpok Ha Bb3HHKBane oT 6M. A0 11. — 25%
3. cpok na b3HuKBaHe OT 1r. A0 3r. — 50%
4. CpOK Ha BB3HMKBAHE HAA 3T. — 100%

* I1pes 20151, 0OCAYKBAIIOTO ADYKECTBO € AAAO ITPCAAOIKEHHE A OBAAT OTIIHCAHHN OT DaAaHCa
Ha Cepamka [IpomspTic AACHILL BaeMaHHA OT KAHCHTH C LIPOCPOYHE HaA JT., [TOPaAH
M3TEKbA AABHOCTEH CPOK H/HAM HEBB3MOMKHOCT Aa OHAAT CHOPaHH CHOTBETHHTE B3EMAHHA

2.18. 3maumMmm npeneHEKE HA PHKOBOACTBOTO NIPH HPHAAraHe Ha CYCTOBOAHATA
MOANTHKA

3HAYHMUTE OPCITCHKH Ha PeroBoAcTBOTO IIpH IPHAATaHETO HA CUYETOBOAHHTE ITOAMTHKH HA
APY)KCCTBOTO, KOHTO OKa3BaT Hal-CBINECTBEHO BAHAHIE BBPXY CpI/IHaHCOBPITE OT4LTI, Ca
OIMUCAHH ITO-AOAY.

2.18.1, Iloae3eH >KHBOT HA AMOPTH3APYCMHUTE AKTHBH

PBKOBOACTBOTO IIPEPasIA€KAA MIOAE3HHA KHBOT Ha aMOPTHIMPYEMHTE AKTHBH B KPas Ha BCEKU
otueter meproa. Kb 31 aexemspr 2016 1. phKOBOACTBOTO ONPEAEAA IIOACIHHA XKHBOT Ha
AKTHBHTE, KOHTO ITPEACTABAMBA OYAKBAHHAT CPOK HA HOA3BAHE HA AKTHBHTE OT APYXECTBOTO.
BasancoBHTE CTOHMHOCTH Ha aKTHBYTE ¢4 AHAAHAMPAHH B ITOACHEHHA 3 1 5. AeficTBUTEAHHAT
HOA€3EH JKMBOT MOXE Aa CC PasAHYaBa OT HAIPABEHATA OLCHKA ITOPAAM TEXHHYECKO H
MOPaAHO H3xabABaHe, IPEAHMHO HA COPTYEPHH MPOAYKTH 1 KOMITIOTEPHO oBopyaBane.

2.18.2. MareprasHn 3a0acH

MaTepHaAHHTE 32ACH CE€ OLIEHSBAT O IIO-HHCKATA CTOHHOCT OT I1€HATA Ha IpHAOGHBaHC H
HeTHaTa peaansupyema croiinoct. Ilpu onrpesesnie Ha HETHATA PEAAM3HPYEMA CTOHHOCT
PBKOBOACTBOTO B3eMa IIPEABHA HAM-HAACKAHWTE HAAWYIHHM AAHHH KbM AdTaTa Ha
npubAMSHTEAHATA OLEHKA, bbaemmata peasmsanusa Ha OasancoBata CTOHHOCT —Ha
MaTEPHUAAHUTE 3AITACH Ce BAMAE OT IIPOMCHMTE HA LICHHTE B Pa3AMYHH Ma3sapHH CCTMCHTH Ha
MMOTHTE,
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3. Hmorm, Mmammen, CHOPhKeHRA H 06opyasane
Basancosara CTOMHOCT HA MMOTHTE, MANIHHKIE, CbOPBKEHHUATA ¥ ODOPYABAHETO, MOXE A2

GbAC AHAAHZHPAHA KAKTO CACABA:

KoMorwTspHO Mammwaa u Tpaacuopran Apyra O6mo
obGopyasane obopyasane cpeAcTBa
‘000 aB. ‘000 a.. ‘000 as. ‘000 a8 ‘000 am.
Oraerna crolHoCT
Caapo koM 1 auyapn 2016 1. 27 148 17 188 380
HoBoupnaoGaTa akTHBA - - - - -
OroucaHd AKTHBY - - - - -
Casso ke 31 sexevepu 20161 27 148 17 188 380
Amoprasanus
Casso kpM 1 gayapu 2016 1. 27 144 16 188 375
Amoprazanus - 2 1 - 3
Ornucana aMopTH3anma - - - - -
Canao xpum 31 aexemspn 20161, 27 146 17 188 378
Basancora cToOHHOCT KBM
31 aexemspn 2016 1. - 2 - - 2
Komnrorspao Maumau 1 Tpamcnopram Apyrr O6mo
oBopyarane obopyABaHe CpPEACTBA
‘000 ap. 000 aB. “000 as. ‘000 a8 ‘000 as.
Oruerna croiinocr
Caaao kM 1 gayapu 2015 1, 27 148 17 189 381
HosonpraoOnTe aKTHEH - - - - -
Oroncans aKTHBH - - - 1 ()]
Canao ke 31 aexemspu 2015 27 148 17 188 380
AmMoprH3anua
Canao xpm 1 smyapn 2015 1. 27 142 16 179 364
Amoprasanns - 2 - 10 12
Ornrcana aMopTH3ANEA - - - (1) 1)
Caaao xpm 31 aexemspn 2015 27 144 16 188 375
BasaHcoBa cTOHHOCT KhM
31 aexemBpn 2015 r. - 4 1 - 5
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4. HUmBecTROHOHHH UMOTH

,A,PY}KCCTBOTO OTYHTA KATO HHBECTHOHOHHH HMOTH 3CMA H CIDAaAH, KOHTO C& A"bP)KaT 34
I[IOAYYaBaAHE HA IIPHXOAM OT HAaE€M H /H.AH 34 YBEAMICHHE HA KaluTaAd, KOHTO CC OTYHUTAT 110
MOAEAA Ha CIIPpaBCAAHBATA CTOHHOCT.

M HBeCTHIMOBHHTE MMOTH Ce HPEOLICHABAT HA TOAHINHA 0a3a m ce BrarousaT B OTdeTa 3a
AOXOAMTE TO IasapHu CcTOMHOCTH. Te ce ONpeAeAdT OT HE3ABMCHMH OLEHHTEAH C
npodrecuoHaAHa KAaCH(DHKAIIMA U 3HAYMTCACH NPOQECHOHAAEH OIMT, KAKTO U Ha AKTYaAHA
und)opMaMA 32 I[A3APHMTE YCAOBMA ¥ CKAIOYEHH CACAKH C HMOTH B paiioHa Ha
MECTOHAXOMACHHETO H KATETOPWSTA Ha OLEHABAHHA HMOT, Dasupaliku ce HA AOCTOBCPHH
AQHHH.

Beaka mewanBa mau 3aryba OT [IPOMAHA B CIIPABCAAMBATA CTOMHOCT HAH INPOAXKO2 HA AAACH
HHBECTHIIMOHEH MMOT Ce NpH3HaBa HesabaBHO B Hedasbarta mAm 3arybara KaTo ,,IDOMEHH B
CTIPaBEAAMBATA CTOHHOCT HA MHBECTUIIHOHHHTE HMOTH .

ITpes 2016r. m3rI0A3BAHHTE METOAM 32 OIEHKA HA WHBECTHIIHOHHHMTC HMOTH B DE3rOME ca
CAEAHHTE:

1. Meroa Ha pasXxOAHTE (BewrHaTa CTOMHOCT), KOHTO I103BOAABA Ad ODBAAT OIMPEACACHH
BB3MOXKHO HAN-TOYHO CTOHHOCTTA HA AKTHMBHTE /CTOMHOCTTZ HA Pa3xoAnuTe/ KbM
MOMEHTA HA CH3AZBAHETO MM, KATO CE& OTYHMTAT HACTBHIIHAUTE BITOCACACTBHE IPOMEHH
OT AMOPTHSAIMH, HAYKH Ha CTONAHKCBAHE, BAMAHHE HAa I1a3apa, ¢PEKTHBHOCT M Ap.,
KAKTO M CKCIICPTEH OTACA Ha MACTO H YCTAHOBABAHE HA ACHCTBUTEAHOTO CBCTORHKC HA
AKTMBA KATO TEXHHYECKo obesueHsBaHe (BB3PACT), CTPOHMTEAHH HEAOCTATDLIH,
CTOIZHCKO H Ma3apHO 0Oe3leHABANC;

2. IlpuxoaeH METOA 32 OTIEHKA, KOHTO Ce Hasupa Ha MpsKa 3aBUCHMOCT HA KATTMTAAOBATA
CTOMHOCT Ha HEABMKMMHA HMOT OT MPHXOAHTE, KOMTO ToH Hocu. Kammurtaaosara
CTOHHOCT ce ompeAcAs dupes TpaHchOpMaluA Ha CTOHHOCTTZ HA PABHOMEPHH
TOAMIIHK [IPUXOAH (OT HAe€M MAM TIPEKH IHPHXOAH) B CTONHOCT, PaBHOCTOHHZ Ha
[I23aPHATA CTOHHOCT Ha ONEHABAHHA MMOT, IIOCPEACTBOM HOPMATA HA KAITHTAAH3ALIMA
Ha HEABHXMMHA HMOT 32 IIEPHOAZ HA OCTATHYHATA E€KCIMAOATAIIMOHHA TOAHOCT Ha
obexra;

3. MeToA Ha I1asapHUTE AHAAO3H, KOHTO ce Ha3Hpa Ha CbIIOCTABKA HA OLIEHABAHHSA HMMOT
C AHAAOTHYHM HMOTH B CBCEACTBO IIPEAAATAHHM HA I1a3aDpa IO ONPEAEACHH
KOAMYECTBEHH M KadecTBeHn napaMeTpH. CAeA OIMPCAEASHE KPHUTEPHHTE 32
CPaBHHMOCT 32 CaMHA HMMOT ¢ CTOHHOCTHA CPaBHABAHHTE MMOTH €€ IIOAYYaBA
KOPHIMPAHATA IEHA 32 EAMHHIIA TIAQII OT Ma3aPHUTE AHAAO3H.
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*[1pes mecenr mapt 2015 r., ,,Cepanxka [lpomrspric” AACHLL ckAroun OKOHUATEACH AOTOBOP
32 IPOAAKDA, BB (DOPMATA HA HOTAPHAAEH AKT, HA HEABIDKMM HMOT — anaprameHT 5 Cexums
A, Haxoasn ce B rp. Codun, ya. ,,Akasemux Credan Maaasenos® Ne76.

*IIpes mecen Mapt 2015r. ,,Cepanxa [Ipornpric® AACHL] ckaroun mpeaBapHTEACH AOTOBOP
32 TpoAakDd Ha HEABIDKMM HMOT — ITOA3eMeH rapax Ne7 u amapramenT 16 Cexuma B s
rp.Codus, ya. ,Axasemuk Crecpar MaaseHOB* Ne76.

*[Ipes mecen mapt 20151 ,,Cepamka Ilpomepric” AACHLL ckarounm u npeapapureseH
AOTOBOP 32 NpoAakOa Ha HeABIKMM MOT B Ip.Ilaenen, ya.Bacua Aencxur 124.

*[1pes mecen Anpua 2015 1., ,,Cepanxa IMpomrspruc” AACHILI crAlouN OKOHIATEACH AOTOBOP
32 npoaax6a, BB POPMATa Ha HOTAPHAAEH AKT, Ha HEABIDKMM HMOT — anapTaMeHT 16 Cexnus
B 1 nmoasemen rapax Ne7, maxoasamrm ce B rp. Codpua, ya. ,Axasemur Crecpan MaaseHoB”
Na76.

*[1pes mecerr Apra 2015 1., ,,Cepanxa [pouspruc” AACHLI cxAroun okoHUYaTEACH AOTOBOP
3a npoAaxDa, BB (hOpMaTa Ha HOTAPHAACH aKT, HA HEABHIKIM HMOT — crpaaa u YIIH,
Haxoamy ce B 1p.J1aesen, ya.Bacua Aescku 124,

* IIpes mecert FOnu 2015 r., ,,Cepauxa [Ipomrspruc” AACHLI cxaroun Aorosop 3a mpoaaxa,
BBB (HOPMATA HAa HOTAPHUAACH aKT, Ha HEABMIKHM HMOT — IoAseMeH rapax Nel(, Haxoasmw ce

B rp. Codons, ya. ,,Axasemuk Crepan Maasenor” Ne706.

*Ipes mecen Hoemspu 2015 r, ,,Cepamxa [lpomsprc” AACHIL craroun aorosop za
npoAaxba, BbB pOpMaTa Ha HOTAPHAAEH AKT, HA HEABIDKMM HMOT — ['apax Ned, Haxoaswy ce B
p. Cocbua, ya. ,,Posomckm masop® NeGOA.

* I1pes mecert Mapt 2016 r., ,,Cepanka [Ipomrsprc” AACHLII ckaroun caeannTe AOIOBOPH 32
mpoAak0a Ha HEABIDKMMH HMOTH, BBB (DOPMATA HA HOTAPHAAEHH AKTOBE:

- [loasemun rapax Ne 5, 40 u 47, Haxoaamm ce B rp. Cocus, ya. ,Axasemux Credpan
Maaaseaos* Ne76.

- [Moasemuw rapax Ne 1, 27, 34 u 37, naxoasmm ce 8 1p. Codpus, ya. ,,Axasemux Credpan
Maaperos® Ne76.

- [laptepro momernenue, maxoas ce 8 1p. Coduns, ya. ,,Poasonckn ussop® NeGGA.

- Crpaaa u [1M ¢ uaerrndukatmonen Homep Ne 63427.2.1427, maxoasiu ce B 1p.Pyce,
ya.Pafiko Aackasop Ne 34.

*[Ipes mecent Mait 2016 r., ,,Cepauxa ITpormrsprac” AACHIL] crarodm caeAHHTe AOTOBOPH 32
poA2xGa Ha HEABMMKMMYI MMOTH, BbB (DOPMATa HA HOTAPUAAHM AKIOBE:

- Ioasemen rapax Ne 13, maxoasnt ce B rp. Cocbus, ya. ,,Axapemuk Ctecpanr MaascHos
Ne76.

— Iloasemen rapax Ne 32, maxoanur ce B rp. Codmnn, ya. ,,Axasemux Ctedpan MaaaeHoB™
Ne76.
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*[Tpes mecenr [Onm 2016 1., ,,Cepanka [Mpowsptrc” AACHILI crAtoun cA€AHHTE AOTOBOPH 32
npoAmKOa HA HEABIDKHME MMOTH, BhB (pOPMATA HAa HOTAPHAAEHH aKTOBE!

- Armaprament 20 Cexupa C u mapromacto Nel2, maxoammu ce B TIp. Codpua, ya.
sAxasemux Credban Maasecuos” Ne76. Kbm aarara Ha HMSTOTBAHE Ha OTHETA 32 1-o
mrectMeceune na 2016r., B3eMaHeTO OT KAweHTa € B pasmep Ha 187 xma.as. B mauasoro Ha
CAEABALIMA OTYETEH MEPHOA IAAIIZHETO € H3BBPIUCHO H B3CMAHETO € MOTACEHO.

— Heapuseny mvot — [IM, crpaau u noaobperus, Haxoamnu ce B c.Crapa pexa,
06u1.Camsen. TTpoaaxbata € 0A0BpeHa B T. 14 OT AHEBHHA PEA HA PEAOBHO FOAHIIHO OBIIO
cobpanpe ma akimonepure Ha Cepauxa [lpombprne AACHILIL o 27.06.2016r. cpeury
samaariaHe Ha OPOAAKHA rieHa B pasmep Ha 120 000 espo ¢ Brarogen AAC, npeactapasBaiiy
eBpoBaTa paBHOCTOlHOCT Ha 234 699,60 AB., nsuncaenn no ¢rkcunr Ha BHB.

*IIpes mecenn Cenremepyr 2016 1., ,,Cepauka [Mpomsprrc” AACHLI cxaroun AoroBop 3a
npoaaxba, BpB OpMaTa Ha HOTAPHAAEH aKT, H2 HEABIDKHM HMOT — IIOA3EMEH Iapax Nel2,
aaxoasmu ce B p. Codu, ya. ,,Axasemuk Crechan Maasenor® Ne76.

*[1pes meccen Hoemspu 2016 r., ,,Cepauxa [Ipomspruc” AACHILI cKAFOUHM OKOHYATEAEH
AOTOBOD 32 poaax6a, BbB (POPMATA Ha HOTAPHAACH AKT, HA HCABHAKHM HMOT — anapTaMeHT
28 Cexnpa C u maprkomacro Nell, maxoasmmu ce B rp. Codm, ya. »Akasemux Credpan
Maaaenos® Ne76.

*[Ipes Mmecen Aexemspu 2016 r., ,,Cepamka Mporspric” AACHLL ckaroun oxoHYaTeAeH
AOTOBOp 33 HpoAaxba, BbE (POPMATA HA HOTAPHAAEH 2KT, HA HEABHMKHM HMMOT — Crpasa,
Haxoadma ce B rp.Xackoso, ya.Can Crecpano 12.

TMpomenn B HaA2HCOBHTE CTORHOCTH, OTPaseHH B basanca, mMorat Aa ObAAT IPEACTABEHH KAKTO
CACABA:

Hus. UMoma Has. HMomn HUns. Umomn Q6mo
-3eMH - BOAODpeRHEA — Crpaanm
B/y 3eMnA
‘000 aB. ‘000 an. ‘000 aB, ‘000 an.
BaramcoBa CTOHHOCT KBM
01 aayapnm 2016 ., 7031 14 36 644 43 689
HoBonpHAOGHTH aKTHBHU - - 210 210
OTnHcany aKTHBY (62) (14) (2 496} (2 572)
Herua nevwaaba /(3aryba) or
IpOMAHA B CITPABEAAMBA - - 5042 5042
CTOHHOCT
BarancoBa CToHHOCT KBM
31 sexemepu 2016 1. 6 969 - 39 400 46 369
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Baaascosa CTOHHOCT KBM
01 amyapnm 2015 r.

HoBompHAoOHTH akTHBE

[TpexaacnUIMPaHA HMOTH
— ot AxTUBH 3a MpoaaxDa B
HMuBecTHUHMOHHE HMOTH

OTnHcaHy aKTHBH
Herna mewaaba /(3aryba) or

OpOMAHA B  CHPABEAAMBA
CTOHHOCT

BaiancoBa CTOHHOCT KBM
31 aexemrpum 2015 r.

Has. Umoma Hus. Umorn Huas. Umotn O6mo
-3eMH - MOAODpenna — Crpaan
B/y 3emn
‘000 as. 000 aB. ‘000 am. ‘000 As.
6 838 14 37 339 44 191
225 - 674 899
(10) - {1 088) (1098)
(22) - (281) (303)
7031 14 36 644 43 689

5. HemarepmaiHE ABATOTPAHHE AKTHBH
HemaTtepuaanute akTuBy Ha ApPyKecrBOTO BKAIOHYBAT MPHAODHT AHMLIEH3 H KOPIIODATHBHA
HACHTHYHOCT. BasaHcoBaTA MM CTOMHOCT 32 TEKYIIMA OTYETEH IICPHOA MOXKE Aa Obae
LPEACTABEHA ITO CACAHHA HAYHI:

OraeTna CTORHOCT
Caanso xpMm 1 agyapu 2016 1.
HoBonpraoburs akTHBH

Caapao xpm 31 aekemspr 2016 1.

AmopTH3anma a oGe3menKa
Caaso xem 1 auyapu 2016 1.
AmopTrHzanua

Caaao keM 31 aexemspu 2016 1.

BaiascoBa CTOMHOCT KBM
31 aAexemepnm 2016 1.

ITpuscbarn IIpascGata Apyrn Obwo
AMNEH3U IporpaMeaH
NPOAYKTH

‘000 an. ‘000 aB. ‘000 aB. ‘000 aB.

4 25 2 31

4 25 2 31

- 25 2 27

- 25 2 27

4 0 0 4
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[Mpapobmra  IIpmaoGatm Apyra O06mmo
Annensm  mporpammu

IPOAYKTH

‘000 as. 000 A, B00 an. ‘000 aB.
OTtaeTna cToRHOCT
Caaao xbm 1 aryapn 2015 1. 4 25 2 31
HoBomrpuAOOHTH aKTHEH - - - -
Caapao koM 31 aexemspr 2015 1. 4 25 2 31
AvopTH3anma n o0e3neHKa
Caaao xpM 1 sayapu 2015 1. - 25 2 27
AMOpPTH3AITHA - - - -
Caaao koM 31 aexemepu 2015 1. - 25 2 27
Basancosa croiHOCT KBM
31 sexemepn 2015 r. 4 0 0 4

6. AKTHBE HpeABA3HAYEHH 32 NPoAaNSa

IIpes mecenn Aexemppu 20151, caeA npeasoxenne Ha obcayxpamoTo ApyxectBo CepAnka
IMpomspruc Komcyar EOOA, Cbsersr Ha AHpPEKTOpHTE B3€ peEIICHHE Al ObAaT
kaacubUUHPAHE M PasACACHH HMOTHTE, CODCTBEHOCT Ha APYMKECTBOTO, IO IPYIH 34
CYETOBOAHH IIEAM ChTAACHO HOPMATHBHHTE M3HCKBAHKS 33 OTYUTAHE HA MHBECTHLIHOHHHTC
uMOTH, MEKAYHADOAHHMTE CUCTOBOAHH CTAHAZpPTH H MexAyHApOAHHTE CTAHAAPTH 32
dunancosu otuern (MC®O), paspaboreny u mybaukysanu or Cpseta o Mexaynapoann
cueropoann ctanaapt  (CMCC). Tlopaam HebGaarompusTHATa H23apHA KOHIOKTYpA,
TODEONHUCAHUTE MMOTH HE Ca IPOAIACHH B CPOK IO-ABABI OT 12 mecema. Mmorute ca
npeksacupuuEpaEn 0T VIMOTH, abpianu 3a mpoaakOa B MHBECTUIIMOHHM HMOTH - 3eMA
H/HAH CTPaAH, ABPKAHK OT CODCTBEHHKA C IIEA ITOAYHABAHE Ha MPHXOAH OT HA€M HAH 32
YBEAMTABAHE HA CTOMHOCTTA Ha KAIIMTAAZ, HAH H 32 ABCTC.

Hmorm B Himom B YII e O6mo
rp.Bupaan rp.basunk rp.Cmoran
‘000 As. ‘000 aB. 000 am. ‘000 aAs.
Bbasamcosa CTOHHOCT
kbM 01 aryapm 2015 r. 394 300 205 899
Pazxoanr 1o npowmsaxa
.lTpCAHa:iHa‘If:HHe HAa - - - -

HEABHMHM HMOT

Obesrienxa Ha
CITPABEAAHBA CTOHHOCT - - - -

25



Cepouxa Hponvpmuc AJTCHIT
Mexcounen Koncorudupan @unancoe Omuem
1IV-mo mpumeceuue na 20162.

[TpexaacudpuImpann
MMOTH — OT AKTHBH 32
upoaaxba B (394 (300) (205} (899)

HusecTHinoHHH HMOTH

Baaancosa CTOHHOCT
xb6M 31 sexemepnm 2015r - - - -

7. Toprosckn B3eMamHA

7.1. Tepropcxm B3eMaHHUA - HETEKYITA

HeTexyrm /Haa 1 roansa/ Toprosexu B3eManns koM 31 aexeMBpr 2016r.ca KaKTO CAEABA!

Baaanscosa baaascoBa

Biemane OGe3nenka CT-CT CT-CT
31.12.2016 31.12.2016 B3CMAHE B3eMaHe

‘000 an ‘000 a8 ‘000 an ‘000 aB
AwmbBacasop — 82 EOOA 1 (t 0 0
Teopru Manes Mopaaros 14 (7) 7 4
HMsan Paakos Teoprues 2 (2 0 0
Teoaop Manes Mopaanos 14 ) 7 4
Mmuxana Aranacos Kysmaros 2 2 0 0
Tpuuntn Kopnopeitt Copsucnc EOOA 3 2 1 2
IIBeTeanH [eopruen ['eoprues 1 (1) 0 0
O6mo 37 (22) 15 10

*[1pes 2015r. 0BCAVKBALLIOTO APYKECTBO € AGAO IIPEAAOKEHHE A2 ODBAAT OTIHcaHH OT Gasarca wa Cepanka
[Ipormbprac AACULL B3eMarma OT KAHEHTH € IIPOCPOYHE HAA 3T., IOPAAH H3TEKbA AABHOCTEH CPOK M/ HAH
HEBB3MOKHOCT Ad ObAAT CHOPAHH CHOTBETHHTE B3CMAHMIL

26



Cepoura Hponvpmuc AJICHI]

Meowcdunen Koncoruoupan @unancos Omuem

1IV-mo mpumecewue na 20162.

7.2. THproackm B3¢MaHHA - TEKYINM

Texymm /a0 1 roauHa/ Teproscky Bzemanna kM 31 aexemspm 2016 r. ca xaxTo caeaBa:

T'eoprn Manes Hopaatos
Asxobraiirep OOA,

Aec Koncyar EOOA

Au Eitu Ea Excipec Bearapua EOOA
Espo [porspri Mennasear OOA
Espuanxa Xoauaeits QOOA

KVHI I'pym ECOA

MobsaTean EAA

Tpausaxt FOpen EAA

Teoaop Uanes Hopaanos

H0pobank M Ed Awn Boarapia AA

I'eopru Msanos ATaHacoB

Apyrn
Obmo

8. Apyrum Biemamna

[1peaocrasen aparc — Curma -96 OOA
Ipeaocrasen aBanc - Arposoannsect EAA
[Tpeaocrasen aparc — Bupa Crpoii 12 EOOA

INpeaocrasen aBaHC—ATEHITHA 32 PEKAAMA T AH33HH EOQOA,

PazxoAr 32 OBbACIITH NIEPHOAL
Aagbunn pzemanms
Apyra B3eMaHHA

Apyre BiemannA

Baaamcopa Baaamcoea
B3emane O0e3nemka CIT-CT CT-CT
31.12.2016 31.12.2016 B3CMAHC B3EMAaHE
31.12.2016  31.12.2015
000 ‘600 ‘000 <000
AB AB AB AR
0 0 0 29
1 0 1 1
1 0 1 1
1 0 1 1
1 0 1 1
4 0 4 0
1 0 1 0
1 0 1 0
1 0 1 1
0 0 0 29
1 0 1 2
2 0 2 2
2 0 2 2
16 0 16 69
Kum KM
31.12.2016 31.12.2015
‘000 as. ‘000 Ae.
116 116
- 5
- 5
- 1
6 6
5 3
18 22
145 158
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9. ITapmanm CpeACTBa

HQPH‘IHHTE CPCACTB‘& BEAIOYBAT CACAHHTC KOMIIOHCHTH:!

[TapuuHu cpeacTBa B Opoii u B Ganku:
- ObATapcku Aesa
- CBPO
KparkocpodHI AETO3HTH
- OBATAPCKH A€BA
- eBpo

10. CobcTBER KANHTAA

10.1. AxmmomepeH KammTaA

KsMm KoM
31.12.2016 31.12.2015
‘000 a=B, 000 as.
3447 209

1 846 204

1 601 5

- 1310

- 1310

3447 1519

PerncrpupaiuaT Kanutas Ha APYXKeCTBOTO ce CbCTOH OT 650 000 obukHOBEHH AKITHH C
HOMHHAAHA CTOHHOCT B pasvep Ha 1 AB 3a akuma. Beudku akmmu ca © npaBo Ha
[TOAY94BaHE HA AHBHACHT M AMKBMAALHOHEH AAA H IPCACTABAABAT CAMH TAAC OT Ob6moTo

cBOpaHHE Ha AKLMOHEPHTE Ha APYXecTBOTO.

HMspaAeHE H HAITBAHO NMAATCHH aAKIIHH:

- B HAYAAOTO HA TOAMHATA

- M3ABACHH IIpe3 TOAHMHATA

AKITHH H3A3AEHH M HAITBAHO IIAATEHH

O61o akunm, otopusupanu koM 31 AexeMBpR 2016r.

31.12.2016  31.12.2015

‘000 aB. ‘000 am,
650 650
650 650
650 650
650 650

CHHCBEBT Ha OCHOBHHTE AKIIHOHEDH Ha APY}I{CCTBOTO € MPEACTABCH KAKTO CAEABA:

Ksm 31.12.2016

Bpoii aknnn %

BK Mennsumear EOOA 64 448 9,915
Beceaa Oruanosa Kioaesa-Crankopa 578 895 89,001
Mapruu Ilerpos Crankos 6 500 1,00
Apyru usHTecKH AUTIA 157 0,024
650 000 100,00

KoM 31.12.2015
Bpoii aknan Yo
64 448 9,915

578
6

650 000 100,00

895 89,061
500 1,00
157 0,024
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10.2. TIIpemmen pe3eps
[TpemuitruaT peseps Ha ApyxectoTo ¢ ¢opmupan upes emucuara ot 150 000 6pos mpasa,

H3A2AEHW BBB BPDB3Ka CbC 32ABAXKHTEAHOTO ITBPBOHAYAAHO YBCAMYCHHE HA KAITHTAAd Ha
ApyxectsoTo. [pasara ca mpoaasenu mo 12,697 As. Beako caHo. IlpemufiHHAT peseps ¢
HAMAACH C KOMHCHOHHATA HA MHBECTHIIMOHEH ITocpeAHMK Byabpoxspc AA, obcayxsas
€MHCHATA.

11. 3aemm
11.1. ABAroCpoqHH 32€MH

Ha 14 mair 2008 r. “Cepauxa [Ipomsptuc” AACHILL crarousa OBAHIalIMOHEH 33eM, ITPH
CACAHHTE JCAOBHA:

e Obma HOMHHAAHA CTOHHOCT (pasmep Ha oBAmrauwomnus saem) - 30000 000
(tpuaecer mmamona) Hspo, pasmpeaesen B 30 000 (Tpmaecer xmasan) Gpos
Oe3HAAMYHH, [IOMMEHHM, ODHKHOBEHH, CBODOAHO NPEXBBPAAEMH, AHXBOHOCHH
ofAHTaIMY, BCAKA €AHA ¢ HoMHHaAHa croiHocT oT 1 000 (xmasaa) Espo;

® kymnoH — 6.5% (m1ect LAAC U IIET A€CETH IIPOTIEHTA);

® CPOK AO masexa Ha obamrarmmre — 60 (recTaeceT) Mecela, CUMTAHO OT AATATA HA
EMHCHATA,

®  Aara, OT KOATO Tede cpoka — 14 Mait 2008 r.

®  A2TH Ha MAANTAHAL 32 TAABHHII2 — CAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT A2TATA
HA II4AEXA, T.¢ He To-KbcHO oT 21.05.2013r,; sa Auxsenn maamanwus: 74.77.2008.,
14.05.2009:., 14.11.20092, 14.05.2010z, 14.11.20102, 14.05.2071z, 14.112071..,
14.05.2012z., 14.11.20122.,14.05.201 3.

B cayuan, we damama 3a naamane cosnadie ¢ HEpabomen Oert, RAGIYANEMO we ce UISEPMY HA NBPOUA
padomes oex waed mosa.

»Cepauxa IMpomspruc” AACHLL ynpaxum KoA onNImusATa CH 32 [OTACABAHE HA YACT OT
HBAZAEHHA OT APYKECTBOTO ODAWMTAIIMOHEH 32€M, 3a€AHO C AMXBEHOTO MAZINAHE, ¢ LIAAEK
14 moemspu 2009 .

Apyxectsoro moracu 4 000 000 espo orT raaemmiaTa wa nena or 4010000 espo, upes
HPONOPIIMOHAAHO H3IIAAIIAHE Ha 9YacT OT raapHuriaTa HAM 133.333 espo npu newa oT
133.667 eBpo 3a eaHa ODAMTALHA (CBTAACHO YCAOBHMATA IO 3aeMa, ,,Cepanxa [Ipomsprac”
AACHII moxe Az moracy IPEACPOIHO YacT OT 3aema na nenata wa 100.25 % 3a 100 % ot
TAABHHIIATA).

Ha 3 aexemepm 2010 r. ce nposeae ofimo cpbpanme Ha obAuraunoHepute Ha ,»CepAHKa
IMpomspruc” AACKHILI, #a xoeTo 6axa MPHETH MPOMEHH B YCAOBHATA I10 TIOTACABAHE HA 3a€Ma,
KaKTO CA€ABA: 1) YADAXKABAHE HA CPOKA AO IIAAEKA HA EMHMCHATA, CHOTBETHO Ha aMOPTH3aIus
Ha TAaBHHIATA ¢ 60 Mecella, IpY 3aMa3BaHe Ha IIAAEKHTE HA AMXBEHHTE MAAMIAHMA Ha 14-TO
YHCAO HA M. MAll ¥ M. HOEMBPH OT BCSKA TOAMHA HA JABAXKEHHA CPOK M 2) NPEAOCTaBAHE Ha
BL3MOkHOCT Ha ,,Cepanka [Tpomspruc” AACKILL aa ynpaxHABa NPEABHACHATA B YCAOBHATA HA
33€Ma KOA OTIHA (BB3MOKHOCT 32 IPEACPOYHO IOTACABAHE HA TAABHUIIATA) HE CAMO HA [AAEK
HA AHMXBEHO ITAQIIaHE, 4 KbM BCEKHM €AMH MOMEHT OT CPOKAa Ha OOAMIALIMOHHHUA 32€M.
ApPyKeCcTBOTO A2 MOMKE AA IIOTACH ITPEACPOTHO ITAAATA MAM 4acT (be3s orpanuyeHns B pasMepa
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i) OT HemaACKHDPAAHA PAa3MEP OT TAABHHIATA Ha obamraumute Ha nera 100.25 % 3a 160 %
TA4BHHIA.

AATHTe 32 IIAAITAHAN B yABAKEHHA CPOK, C2: 32 TAABHHIIATA - CAHOKPATHO, B CpoK o1 7 (ceaenm)
AHHM OT AaTata Ha maaexa 14052018 r., T.e mHe mo-kbcuo or 21.05.2018 r; 3a AuxBeHH
maammanus 14.11.20132, 14.05.20142, 14.11.2014z., 14.05.2015z, 14.11.20152, 14.05.20162,
14.11.20162., 14.05.2017z., 14.11.20172, 14.05.2018z.

*Ha 20 romm 2012 r., CbBeThT HAa AHPEKTOPHTE IIPHE PEIIEHUE, ADYKECTBOTO Ad IIOTACH
npeacpouno #a 20 oau 2012 1., 9acT oT raasmmuaTa o obaurauponeH saeM ¢ ISIN xoa
2100008080. ,,Cepanxa Iponspruc” AACHLI norace 1 200 000 (eann mMHAHOH n ABecTa
XHAAAH) €BPO OT TAZBHHLATA Ha leHa ot 1 203 000 (cAMH MEAHOH ABECT2 H TPH XHASAH) €BPO,
upes MPONOPLIMOHAAHO HBIAALIAHE HA YACT OT IAABHHIIATA 32 BCAKA ODAMTAIIMA HAM MpH
30 000 6pos obaurarm, 40 eppo npu nera ot 40.10 espo 32 eana obanrais.

*[1pes Hoemspu 2013r. CpBerbT Ha AMpeKTOpHTE MPHE PEIICHHE , ADYKECTBOTO A TTOTACH
npeacpoyso Ha 19 aexemppu 2013r. , 9acT OT rAaBHHIIATA TTO obanrarmonen 3aeM ¢ ISIN xoa
2100008080. ,,Cepanmxka [Tpomspruc® AACHLI moracu 1 080 000 /EAHH MHMAMOH M OCEMAECET
XuAfAM/ €BpO , Ype3 IPOHOPLMOHAAHO H3NAANIAHE HA HacT OT TAABHHIATA 32 BCAKA
obamrarms nan 30 000 6pos obaurarm, 36 eBpo mpu tena ot 36,09 espo 3a eAHa obAnTaru.

*11pes Cemrremppu 2014r. CpBersT Ha AmpexTOpHTE LpHE PEIIEHHE, APYKCCTBOTO A2 IOTACH
npeAcpouno #a 31 oxromspu 2014r., wacT OT raasHHIATa 110 obAnTaIHOHEH 3aeM ¢ ISIN koA
2100008080. ,,Cepanxa ITpomeptnc® AACHLL morace 1 010000 (eamr MHAMOH ¥ aeceT
KHASAM) €BDO, UPE3 IPOMOPLIMOHAAHO H3IIAZIIAHE HA YACT OT TAABHMITATA 32 BCAKA ODAMTALA
uan 33,67 espo npu uena oT 33,75 eBpo 3a eAHa obAMTaHA.

*[Ipes FOam 2015r. CoBersT Ha AMpEKTOpHTE NpHE DCIICHHE, APYXKECTBOTO A3 IOTacH
npeacpouro Ha 02 Cenremspm 20151, wacT OT TAABHHLIATA IO obanranumoner 3aem c ISIN
xoa 2100008080. ,,Cepauxa lIpomspruc® AACHULL  moracm 1 020 000 (eamn MmAnOH 1
ABAAECET XHASAH) €BPO, YPE3 IMPOIOPIMOHAAHO H3MAAIAHE HA YACT OT TAABHHIIATA 33 BCAKA
obanranus man 34,00 epo npu nena ot 34,085 eppo 3a eana obAuTaLHA.

Ha 10 mait 2016 r. ce mpoBeAe H3BBHPEAHO OOINO CchOpamme Ha ODAMIALHMOHEpPUTE Ha
»Cepamka Ilporrspruc” AACHILI, ma xoero beme npHeTa NpOMAHA B MapaMeTPHTE Ha MbPBA
emuces obamuranmn, ISIN koa BG2100008080 kakro caeapa: 1) Ilpomsama na Amxmara mo
OBAHTALHOHHHEA 3aeM OT 6.5% na 1%, cuwrano ot 11.05.2016r., 2) YapAxkapaHe Ha CpOKa HA
maaexa ¢ 60 mecerma - ot 14.05.2018r. Ao 14.05.2023r. mpwm 3amassane Ha TIAACKHTE Ha
AUXBEHHTE [AAIIaHWA Ha 14-T0 YHCAO Ha M. Ml M M. HOEMBPH OT BCAKA TOAMHA Ha
YABANKEHHA CPOK, 3} [TpomMsiHa HA CPOKOBETE 33 AMOPTH3ANMA Ha IAaBHHIAT], 4) [Ipremane na
AKTYAAH3HDAH ITOTACHTEACH ITAAH Ha MAANIAHWMATA HA TA2BHHLA H AHXBA, BKAIOUBAI
IIPOMEHEHHUTE C pelleHHETo Ha obmoro cpbpanue Ha obauranworepute or 10.05.2016r.
CPOKOBE 3a ﬂMOpTHSaI_I.HH Ha TAABHHITATA 1 HPOMEHEHI/IH AHXBEH HPOL[CHT o O6AHTHHMOHHHH
3aeM.

CpoKoBeTe 32 aMOPTH3ALMA WM HAAINAHHMA [0 TAABHHIATA €A KakTo caeasa: 14.05.2016.. -
500 000 egpo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 eepo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.
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CpokoBeTe 32 AMXBEHHTe IAammauus ca caeaumre: [4.05.2016z, 14.11.20162., 14.05.2017:,
14.11.20172, 14.05.2018z., 14.11.20182., 14.05.20192, 14.11.2019:, 14.05.2020.., 14.11.2020z.,
14.05.2021.., 14.11.20212., 14.05.20222., 14.11.20222.,, 14.05.2023..

*Ha 14 Mait 2016r., cbrAacHO HOBWS HOTACHTEAEH NAaH, Apyxectsoto morack 500 000
(LIETCTOTHH XUASAM) €BPO OT TAABHHIIATA ITO obamrartmoneH saeM ¢ ISIN koA 2100008080.,
upes MPOMOPIHOHAAHO M3HAALLAHE HA 94CT OT TAABHHINATA 32 BCAKa obAuTanus 16,6667.

*Ha 14 IOam 2016r., cpraacHO HOBHA IIOTACHTEAEH IIA2H, Apyxectsoto moracm 270 000
(ABECT2 H CEAEMAECET XHASAM) €BPO OT IAaBHMI@TA 1o obaMrammoHen saem ¢ ISIN xoa
2100008080., upes IPONOPIIHOHAAHO H3IIAAIIAHE HA YACT OT IAABHMIIATA 32 BCAKZ ODAHTAIHA
9,00 espo.

*Ha 14 Cerrremspu 2016r., cBraacHo HOBHS IOTACHTEACH IIAZH, APyKecTBoTO Imoracu 270 000
(ABeCTa M ceAeMAECeT XHASAM) €BPO OT TAaBHHIATAa 10 oDAmrammonen 3aem ¢ ISIN koa
2100008080., upes NpOHOPLUOHAAHO H3IIAALIAHE HA YACT OT TAABHHUIIATA 32 BCAKA ODAMIarusa
9,00 espo.

*Ha 14 Hoemepu 2016r., cbrAacHO HOBHS NOTACHTEAEH HAAH, ApyxectsoTo moracu 270 000
{ABeCTa M CEAEMAECET XMASAM) €BPCO OF FAZBHHIATA 110 OoOAuranuonen 3aem ¢ ISIN koa
2100008080., upes NPONOPIIMOHAAHO H3ITAAIIAHE HA YACT OT TAABHHIIATA 32 BCSKa ODAMIaums
9,00 espo.

KbM 31 aexemppn 2016 r., HemoraceHaTa 9acT OT rAasHMI@ATA MO oOAMranmonnm: saem e 20
380 000 /aBasecer MHAHOHA TPHCTA M OCEMAECET XHAfAAM/ €BpO paBHABaim ce Ha 39 859
815,40 /TPPIACCET H ACBET MHAHMOHA OCEMCTOTHE IIEeTAESCET H AEBET XHAAAM OCEMCTOTHH H
neTHaAeceT AB. u ,40/Aesa.

[laamannara 10 ODAMTAIMOHHMA 33€M €A H3BLPINEHH IIPH CIIa3BaHE Ha H3NCKBAHHATA Ha
Hapeata Ne 8 sa Llenrpasnus aenosnurap 3a neHHE KHinka ¥ [Ipasuannxa ma LlenTpasnns
AEITO3HTAP.

11.2. Texyma 9acT OT HETEKYINATE 3AAbAKCHAA

Tlosuituara ,, Texyllla 4acT OT HeTeKyIUHTe 3aAbAKeHHA B pasmep Ha 51 xma.as. xem 31
Aexemspm 2016r. ce chopmmpa oT cyMaTa Ha AMXBHTE, KOMTO APYHKECTBOTO HAYHCANBA IIO
ODAHTALIHOHHIA 3a€M H KOHTO APYIKECTBOTO ABAKHE Ha ODAUTAIMOHEPHTE. 3aAbANKEHIATA HA
ApyxecTBOTO 32 mOracABaHe HA AMXBEHHTE NAAIIAHHA Ce H3ITbAHABA ¥Wpe3 OAHKOB mpeBoA
KBM LA B cpok or 4 (dernpn) paboTHH AHH IIPEAN AATATA Ha MaAeka Oe3 Aa ce OPoM AaTaTa
Ha [1aAeKa, LIeHTPAaAHHAT A€MO3HTAP IIPCAOCTABA Ha  APYXKECTBOTO KHHTZ Ha
ODAHTAIIHOHEPHTE, KaTO B KHHTATA C€ BKAFOYBA H H3YHCACHATA CyMa 32 NAAIIAHE KbM BCEKM
OOAHTALIHOHED.
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11.3. TsproBCcKH 3aABAKCHHA

Kom KbM

31.12.2006 31.12.2015

‘000 AB. ‘000 as.

EBH Buarapus Eaextpocuabagsare AA 1 1
Tonaodpuxanns Codpua AA - 2
UE3 Eaekrpo boarapua AA - 3
EBH Tpeiiauar Cayr Hitcr FOper EAA - 5
Meanko Nmxenepunr I'pyn OOA 1 1
YE3 Tpeita Boarapus EAA 8 -
COT EOOA 1 -
Apyru 1 -
12 12

He ca mpeacTaBeHH CAPABEAAMBM CTOHHOCTH HA TBPIOBCKHTE M APYIH 33ADAKEHUA, TbH KaTo
NOPAAH KPATKOCDOUHHSA MM XapakTep, PBKOBOACTBOTO Ha ApyxecTBOTO CcYmTa, de
CTOWHOCTHTE, ITO KOHTO Te€ CA IIPEACTABEHH B 0aAaHCA, OTPA3ABAT THXHATA CIIPABEAAHBA

CTOHHOCT.

12. Pasxoam 3a mepcoHasa

P23XOAHTC 33 BB3HATDAXKACHHA Ha HCPCOHZAZ BEKAIOYBAT!

Pasxoaw 3a 3amaatu
PazxoAH 33 COIMMAAHH OCHTYPOBKH

13. Apyrm 3sapanakeHEA

Pasaern o 3acTpaxoBane
TloAy4eHH ACIIO3UTH OT KAHEHTH
Ilprxoan 3a ObACIOH IEPHOAH
Apyru saAbAKeHHA

14. IIpmxoam

HPHXOAH oT IIPOAa}K6H HA AKTHBH
HPHXOAH OT HACMH I VIIPABACHHC HAa HECABIDKMIMH HMOTH
HPHXOAI/I orT lTpCOLIeHKa Ha HHBCCTHHHOHHE HMOTH

Apyru mpuxoan

KeMm KoM
31.12.2016 31.12.2015
‘000 as. “000 am.
279 546

31 69

310 615
31.12.2016 31.12.2015
‘000 s, ‘000 a=n.

1 2

396 N

65 59

- 10

462 462
31.12.2016 31.12,2015
000 as. ‘000 AB.

2 383 1122

4 395 4 358
5042 57

89 185

11 909 5722
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15. Pa3xoau 3a BHHIIHEE YCAYTH
PaSXOAHTC 34 FBHIIIHH YCAYI'I/I BKAIOYBAT,

OAHTOPCEH YCAYTH

[Tparno obcayxbane

Takcw /cbAeOHN, HOTAPHAAHI APYTH/

I'T VlutepHer yeayru

Tomaoeneprus

Teaedrorn

Eaextpoeneprus

Boaa

Pasxoar 32 aboHaMeHT

[Toaapmkka aBTOMOOHAH — TPYA

[lapxusr apTOoMOOMAN

ExcueprHa OlleHKa Ha HHBCCTHITHOHHY HMOTH
3aCcTpaxOBKH

PasxoAu 32 KOMHCHOHHA [IPH IPOARKOA HA HIMOT
Apyru pasxoAM 32 BHHIIHH YCAYTH

16. Apyrm pazxoam
CyMuTe Ha APYTHTE PasXOAH CA CAEAHHTE:

Pasxoa 33 HENMPHM3HAT AAHBYEH KPEAUT
Pa3xoA 3a MPEACTABHTEAHM Pa3XOAH
Taxca OHTOBH OTIIAABIIHN

NaHBK HEABIDKIMMI HMOTH

Apyru pasxoan

17. Ieuasba or upoaask0a Ha HeTEKyIMH AKTABH

Ilpuxoau oT MpoAaXkDa Ha HETEKYIIM AKTHBH

BaancoBa CTOHHOCT Ha IIPOA3AEHNTE HETEKYLUH AKTHBH

ITegaaa ot npoaask0a Ha HETEKYIH AKTABH

31.12.2016  31.12.2015
‘000 as. ‘000 An.
1 8
5 5
14 13
3 2
- 2
2 2
4 4
1 2
3 4
- 4
6 8
15 3
27 30
43 73
188 102
312 290
KeMm Ken
31.12.2016 31.12.2015
‘000 am. ‘000 A=s,
24 18
3 2
151 157
68 79
4 9
250 265
31.12.2016 31.12.2015
‘000 as. ‘000 as.
2383 1122
(2 363) {1 098)
20 24
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18. ®unascoBHE Pa3xoAn B (PHHAHCOBH HPHAXOAH
PUHAHCOBHTE paSXOAPI 3a HpeACTaBCHPITC OTYETHH ITEPHOAH MOTAT Al 6']:-Aa'1' AHAAH3IHDAHM
KAKTO CACABA:

31.12.2016 31.12.2015

‘000 As. ‘000 as.
Pa3xoAH 334 AMXBH IIG OOAHTAINOHEH 32€M 1274 2844
Pasxoam oT IPOMAHA Ha BAAYTHH KyPCOBE 1 2
Apyrr duHancoss paszoAn U GaHKOBH TAKCH 5 9
OrHAHCOBA PA3X0AH 1280 2 855

MUHAHCOBHTE [MIPpHXOAM 3a ITPCACTB,BEHHTE OTYCTHH NMCPHOAH MOMKE A CC AHAAMBHPAT KAKTO
CACABA:

31.12.2016 31.12.2015

‘000 am. ‘000 as.
ITpuxoAr OT AMXBH OT ITapH M ITADHYHH CKBHBAACHTH 1 7
Apyr# pHHAHCOBH ITPHXOAH 1
OuAANCOBE IPHEXOAHR 1 8

19. CaAeAKH CBC CEBP3aHH ARIA

TPaHSaKHHHTe CbC CB"praHH AHITA HE CA H3BDPIIBAHH IpH CIECITHAAHH YCAOBHA.

19.1. CaeAxd ¢ ABIIECDHE OPEANIPAATHA

31.12.2016 31.12.2015
000 as. ‘000 asB.

Tlokymnxa mHa yCAyTH

- mokynka Ha yeayra oT Cepauxa [lpomrspric Korcyar EOOA 549 754
549 754

[Ipoaaxba Ha ycAyTH

- npoaam6a ma yeayrn Ha Cepanka [porrspruc Koreyar EOOA 32 93
32 93
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19.2. CA€AKH C KAIOYOB YOPABACHCKH OEePCOHAA

KAIO4OBHA JHPABAEHCKHM HEPCOHAA Ha ADYKECTBOTO BKAIOYBA WACHOBETE HA Coeera Ha
AHPEKTOpUTE. BBb3HATPAKACHHATA HA KAIOYOBHA YIPABACHCKM ITEPCOHAA BKAIOHWBAT CACAHHTE
PA3XOALIL

31.12.2016  31.12.2015
‘000 as. ‘000 as.

KpaTkocpounu Bb3aHATPaKACHUA

PasxoaH 3a 3amaaTH 128 202
Pa3sxoan 3a COITHAAHH OCHIYPOBKH 7 13
OB6mo KPaTKOCPOIHA Bb3HATPAKACHAR 135 215

20. LleAd H HOARTHKA HA PHKOBOACTBOTO N0 OTHOIIEHHE YIPABACHAE HAa PHCKA

BcAeacTBHE HA HSITOA3BAHETO HA (PMHAHCOBM HHCTPYMEHTH APyHecTBOTO € HM3AOKEHO Ha
IIa3aPEH PUCK H II0-KOHKPETHO HA PHCK OT IIPOMEHY BbB BAAYTHUSA KYPC, AMUXBEH PHCK, KAKTO
PHCK OT IIPOMAHATA HA KOHKPETHH IIEHH, KOETO CE ABAXKH Ha OIIEPATHBHATA H
UHBECTHLIMOHHATA AeHHOCT Ha ApyxecTBOTO. YIPaBAEHHETO H4 PHUCKA Ha ApyxectBOoTO Ce
ocpmiecTBABa oT CnBera Ha AMpekTOpHTe. lIpHOpHTET Ha PBKOBOACTBOTO € Aa OCHIYPH
KPATKOCPOYHHTE M CPEAHOCPOYHH IIAPHYHH ITOTOIM, KATO HAMAAM M3AATAHETO CH Ha DHCK.
ApArocpounuTe (PHHAHCOBHM HMHBECTHIIHMM C€ YIPABASBAT, Taka Y€ A2 HMaT ABATOTpaiiEa
Bb3BPALLAEMOCT.

Haitr-anagmvure pHHAHCOBY PHCKOBE, HAa KOMTO € M3AOKEHO ApyxecTsoTo, ca H3GpoeHH mo-
AOCAY.

20.1. Baayren puck

[To-ToasMaTa 4acT OT CAEAKHTe Ha APYXKECTBOTO €€ OCBIIECTBABAT B ODATADCKH  AcBa.
TpaHsakumyg Ha ApyKecTBOTO, ACHOMHHHMDAHH ITbPBOHAYAAHO B €BPO, HE H3AATAT
ApykecTBOTO Ha BAAYTEH PHCK.

20.2. Amxpen puck

IMoAuTukata Ha APyXKECTBOTO € HACOMCHA KbM MHHUMHSUDAHE HA AHXBEHHMSA PHCK MpH
ABATOTpaiiHo uHAHCHpaHe. 3aTOBA ABATOCPOYHHTE 33eMH Ca OOHKHOBEHO C (PHKCHPaHH
AMXBEHH TIPOIIECHTH.

35



Cepouxa Hponwvpmuc AJCHI]
Meoacounen Konconuoupan @unancoe Omuem
1IV-mo mpumeceuue na 2016z.

20.3. KpeamrTen puck

M3raranero ma ApyxecTBOTO Ha KDEAWTEH PHCK € OIPAHHYEHO AO PA3Mepa Ha HaAancoBaTa
CTOMHOCT Ha (PHHAHCOBHTE AKTHBH, IPH3HATH KbM A4TaTa Ha DasaHca.

APYXKecTBOTO PEAOBHO CACAH 33 HEHBIIbAHEHHE HA 3AABLAKEHUATA H2 KAMCHTHTE H HA APYTH
KOHTDAT€HTH KbM ADYIKECTBOTO, yCTAHOBEHYM HHAHBHAYAAHO MAM HA TDYIH, H H3TIOASBA Ta3u
nH(OPMAITHA 32 KOHTPOA Ha KPEAUTHHSA PHCK.

PBbKOBOACTBOTO H2 APYXECTBOTO CYHTA, Y€ BCHYKH IOPECTIOMEHATH (DIHAHCOBH aKTHBH, KOHTO
He ca OHIAnM O6eSH€HﬂBaHH ITPC3 IIPEACTABEHHTEC OTYCTHH DEPHOAH, Ca Ci)IfIHaHCOBI/I AKTHEBH C
BHCOKA KDEAHTHA OLIEHKA, BKAFOYHTEAHO H TE€3H, KOWTO Ca C HACTBIMA ITAACHK.

ApyxectoTo HaMa obe3iredenns, ABPKAHH KaTO TAPAHITHS 34 (PHHAHCOBHTE CH aKTHBHL.

Ilo otHoLIeHwe Ha THPIOBCKHTE M ADYIH B3eMaHHA ADYKECTBOTO HEC € H3AOGKEHO Ha
BHAYHTEACH KPCAHTEH PHCK KbM HHTO EAHH OTAGACH KOHTPAar€HT MAH KbM IpPyHA OT
KOHTPAareHTH, KOUTO MMAT CXOAHH XapaKTePHCTHKH. KPEAUTHHAT PHCK OTHOCHO HapHYHH
CPEACTBA M APYTH KPATKOCPOYHH (PHHAHCOBH aKTHBH CE€ CYHMTA 32 HECBHITICCTBEH, TbH K4TO
KOHTPAreHTHTE Ca OaHkn ¢ A0Dpa pDenyranusi M BHCOKA BBHIUHA OLCHKA HA KDEAHTHHS
PEHTHHT.

20.4. Amxsuaen pack

ApyxecTBOTO moOCpeila HyRAHTE CH OT AHKBHAHH CPEACTBA KATO BHMMATEAHO CAEAH
TAALLIAHMATA IO TIOTACHTEAHHTE ITAZHOBE HA ABATOCPOYHNTE (PHHAHCOBH 3aABAMKEHISA, KAKTO
H U3XOASIIUTE MAPUYHH [IOTOLH, BH3HHKBALLLY B XOAA HA OIIepATHBHATA AcitnocT. Hymaure ot
AWKBHAHH CPEACTBA CE CAEAAT 32 PASAMYHH BPEMEBH IIEPHOAH —eKEAHEBHO H EHECEAMHYHO,
KakTo 1 ma Gasata Ha 30-AneBHHM mpOTHO3M. HyKAMTE OT AHKBHAHH CPEACTBA B ABATOCPOYEH
Iaan — 32 nepuoan or 180 u 360 Anm, ce onpeacanT MecewHo. ApyxecTBOTO ABPKH HapH B
6poH, 32 A2 OCpeIa AHKBHAHWTE CH HYXAH 33 IEPHOAM AO 30 AHH.

21. IToamTHKA H IPOILEAYPH 32 YIPABACHAE HA KAIIATAAA

LeanTe Ha Apy*ecTBOTO BBB BPB3Ka C YIPABACHHE HA KAIIMTAAL Ca:

° Aa ocHrypm crnocobHocrra Ha APyKecTBOTO Aa IMPOADAXKH A2 CBIIIECTBYBA  KATO
ACHCTBAITIO IPEAIPHATHE U

. A3 OCHIYDH 2AEKBATHA PEHTAOHAHOCT 3a aKIIHOHEPHTe.

KaTO OHPEAEAA LICHATA HA TPOAYKTHTE M YCAYTHTE CH B ChOTBECTCTBHE C HHBOTO HA PHCKA, IPH

CII2A3HABE Ha HOPMATHBHHTE U3HCKBAHHA

22, CnLOmTEA cAeA AaTaTa HA Gasanca
B’bB OCHOBA HA HAIIIHTE 3HaHHH, HE €A BB3HHKHAAU C'I}6HTHH CACA AATATA HA H3ITOTBAHES HA

GaAaHCca, KOHMTO DHXa H3HCKAAW IPEH3YUCACHUC HA HAM OIIOBECTSABAHE B TOPENOCOYEHHTE
punancosu oTuern.

p.Codpun
21.02.2016r.
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