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Meswcounen Konconuoupan Qunancos Omuem

01.01.20172. — 31.03.2017=.

OTtdueT 32 GUHAHCOBOTO CHCTOAHUE

Tlossicuenun 31.03.2017 31.12.2016

000 am. ‘000 As=.
AxrEBR
Herexymm akrann
3em, MAITHHY, ChOPBKEHHA M 000OpYABaHE 3 2 2
IHBECTHIIHOHHY HMOTH 4 43 941 43 953
Hematepnasrn akrusu 5 4 4
Pasxoan 3a npuaobusane Ha AMA 78 78
TBproBcki B3eMaHuA 6.1. 15 15
Herexymu axrasn 44 040 44 052
Te AKTHBH
Tbproecky BaeMasua 6.2. 25 16
Apyru B3emaius 7 164 147
[Tapr B mMApHYHM eKBUBAACHTH 8 3369 3447
Texymua akrapE 3558 3610
O6mo akraEl \ 47 598 47 662
Hzrorema: Y \ H3osaERTEACH AHPEKTOD:
H

(Cax KMBW \T

Aara: 29.05.2017r.

a Torema) /==,

~,




Cepouxa Hponvpmuc AJCHI]
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01.01.20172. — 31.03.2017>.

OTuer 32 @MHaHCOBOTo CHCTOSIINE

Iloacnenna 31.03.2017  31.12.2016
‘000 aB. ‘000 asB.

CobcTBEeR KanmTas

AKNIOHEPEH KAIlHTAA 9.1 650 650
[Tpemuen peseps 9.2. 1861 1861
Hepasnpeaeaena neuaaba / (Harpymana 3ary6a) 4677 (279
Texywma nedaaba/(3arybHa) 911 4 956
O6mo cobcreen KammTaa 8 099 7 188
ITaceen
Herexymu nacusy
ApArocpounn saemn 10,1 38 804 39 860
Herexymn nacusn 38 804 39 860
Texymn nacasn
TexyIlla 4acT OT HETEKYLLUTE 32ABAKCHHAA 10.2 148 51
TBPrOBCKH 3aABAKEHUNA 10.3 36 11
AAHBYHH 33ABAKCHHA 72 79
3aAbAKEHHA KBM IEPCOHAAL 11
3aADAKEHHA KbM OCHTYPHTEAHH [IPEATIPHATUA 2
Apyru saapaxenns 12 426 473
Texyma nacusa 695 614
O6mo nacapn 39 499 40 474
06110 cOOCTBER KATATAA B HACHBH 47 598 47 662
Harorema: ' L Hizmeanmresen AmpexTop:

(Cana Kﬁmaqw N (Ae caada TOTel;_

Aara: 29.05.2017r.
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OrT4uer 32 BCeoOXBATHHSI AOXOA

I[Toacrenme 01.01.2017-  01.01.2016-
-31.03.2017  -31.03.2016
‘000 B, ‘000 as.
ITpaxoam 13 1101 1773
Apyrr AoxoAm Ot AeliHOCTTA - -
Pasxoam 3a MaTepuasn (1) 4
Pasxoar 3a BBHIIHH YCAYTH 14 (34) (81)
Pasxoau 3a mepcoHaa 1 (42) (156)
CebecToHHOCT Ha NPOAIACHUTE AKTHBH 16 (12) (651)
Obe3rienka Ha B3CMAaHHA OT KAHEHTH - (5)
Apyri pasxoal 15 (2) (10}
Oneparnsaa neuasba / (3ary6a) 1010 866
DHHAHCOBH PA3XOAH 17 (99) (687)
DUHAHCOBH IIPHXOAH 17 - -
ITewaaba / (3ary6a) upean aanbnm 911 179
Pasxoau 32 AaEbIH, HETHO - -
ITewas6a/(3aryGa) 3a roammara 911 179
ApyT BceoGxBaTeH AOXOA
AAHBK BBPXY AOXOAZ OTHACAII CE 32 KOMITOHEHT Ha
APYTHA BceoDXBATEH AOXOA
ApYT BCeoOXBATEH AOX(A CACA AARBIHE
O0m BceobxBaTen A0xXdA 32 nepmoAa 911 179
Hsrorsna: h i H3nnaanreaeE ABPEKTOP:

(Cua KnsBayesa

Aara: 29.05.2017r.

(Aecmca

To'regg) .
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Ordyer 32 IPOMEHUTE B COOCTBEHUS KAITHTAA

Bemaku cymu ca B 000 as.
Ocaoser IIpemuen  Apyrm
KAIINTAA pe3epe  peseprH

Casao xeM 1 anyapu 2017 r, 650 1861
Pasnpesesenue Ha nesanbara:
~AHBHACHTH

-ApyTH

DuHancoBY HHCTPYMCHTH Ha
PasIICAOMEHHE 32 IPOADKOa:

- neqaaba /(saryba) npusHaTa
AMPEKTHO B COOCTBEHHSA KAIIHTAA
- IpeXBBPACHH KBM Ie4aAba HAK
3aryba mpH poAmEda

[Neuanba za nepuosa

01.01.2017 r. - 31.03.2017 r.

Hepasnp.
Meuaaba/ O6wmo
(Henoxp. xanmras

3ary0a)

4 677 7 188

911 911

Apyr BceobOXBaTeH AOXOA

Caspo xbM 31 mapr 201'7,\1". 650 1861

5 588 B 099

i

Y

Hsrorema: \y \- HsnpABATEACH AHPEKTOR:

(Caa K"bm;aw

Aara: 29.05.2017r.

caama’T »0"1‘_67:]}"5::!__)\/
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OT9eT 32 TAPUIHATE ITOTOIHU

Iloacuenna

OnepartuBHa AeiiHOCT

ITocThIIAGHHA OT KAMEHTH

IMaanmasma KbM AOCTABTHELH

INaammanma KbM MEPCOHAA H OCHTYDHTEAHH HHCTHTYIIHH
IAamamms 3a AarrbIH

Kypcoru pasanxnm

ApyTH DOoCTBIIACHRA/ TAAITIAHASN OT OIfePaTHBHA ACHHOCT
HeTen napagen nOTOK OT OIEPATABHA ACHHOCT

HupecTuuHoHHa AelinoCT

Hocrenaerns or NpoAakOa HA UMOTH, MALUHHHA, CbOPBKEHHA H
0OOpyABaHe

Heren naputer noTok 0T HEBECTAOROHHEA AEAHOCT

POURAHCOBA ACHHOCT

Ilaatenn zaemu

Apyru tocreuAcHus/ mAamansa ot duHanCcoB2 AeftHOCT
Heren napugen notok ot hraancosa Aeiinoct

Hetna NPOMAHA B [IAPH H IAPHYHHA CKBHBAACHTH

napH H naquHn CEBHBAACHTH B HAYAAOTO HA TOAMHATA
Ilapy 1 NAPHYHM €KBABAACHTH B KPaA HA NEPUOAA 8

Haroresma: k”‘ \\

01.01.2017-  01.01.2016-
-31.03.2017  -31.03.2016
000 as. ‘000 As.
1316 1325

(92) (148)

(26) 98)

(216) (194)

M (1)

(14) 9

967 893

12 680

12 680

(1 056) -

1 -

(1057) -

(78) 1573

3 447 1519

3 369 3002

H3rbAHRTEACH AHPEKTOP:
(Cua KT.ABa\Q!_a)

Aara: 29.05.2017r.

ecmcaapa Torena




Cepouxa Iponvpmuc A/JCHIT
Meoicounen Koncoauoupan ®Gunancoe Omuem
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T Tosscuenus

1 O6ma macdopmanna

Apyxectsoto ,,Cepanka ITponsprac” AACHI ima 32 ocHOBHa AefiHOCT uHBecTHpaHe Ha
HaquHI‘H'C CPCACTBEI, Ha6paHH qPCB H3AQBAHC HA I[IEHHH KHHXK2, B HEABHXHMMH HMOTH
/CCKIOPI/ITI/ISQ.HHH HAa HCABHKMMH HMOTH/ HOCPeACTBOM IIOKYIIKA Ha HpaBO Ha cOBCTBEHOCT 1
APYTH BELIHH IIPABA BHPXY HEABIDKHMH MMOTH, U3BbPLUBAHE HA CTPOEKH H TIOAODDEHHSA B TAX,
C HeA NPEAOCTABAHETO MM 33 VIPaBAGHHE, OTAABAHE I[I0A HAECM, AHM3HMHL, 2PEHAA H/HAH
poaaxOaTa HM.

»Cepanka [Ipomsprac” AACHILL e AKLIMOHEPHO APYKECTBO CBC CHEIHAAHA HHBECTHIMONHA

uea. Apyxectsoro e yupeaero Ha 01 aexemspu 2006 r. 3a HeorpanudeH cpok. YdpeanTean ca
~KOHTPAKT CODIA” OOA, u 3TIAA ,,A3H - OBIIIO 3ACTPAXOBAHE”.

ApyxectBoTo € Brucano B Thprosckus perncrsp ¢ PEIINEHHE Nel or 8.12.2006 1 o &.a.
Ne14841 /20061 xa CI'C.

Ceaarmme u aapec Ha yupasaerHe Ha ApywecrBoro e Penybanka Brarapus, rp. Codus, ya.
»Kbprurpascka” Nel9.

APYeCTBOTO MMa €AHOCTENEHHA CUCTeMA Ha yrupaBacHwe. OpraHdTe Ha yIPaBAGHHE HA
Apyxecrsoro ca Obmo cpbpanme Ha akuuoxepure 1 ChBeT Ha AupexTopuTe. UaeHoBeTe Ha
CoBeTta Ha AMPEKTOPHTE Ca:

* Aecucaaa Xpucrora Toresa
o Beceaa Oruanosa Kroacpa-CTanxosa

e FEaena Beauxosa Huxoaopa.
CoBeTsT HA AHPEKTOPHTE HE € YITBAHOMOIIMA IIPOKYPHCT HAHM APYT THPTOBCKH VIPABHTEA.

»Cepanka [lpomepric” AACHIL ce npeacrasassa ot Ilpeacesatreas wa Cosera ma
aupekropurte Beceaa Kroaepa-Crankosa u or Msmnanmreanns aupextop Aecucaasa Totepa —

3aCAHO T TIOOTAEAHO.

Bopxy apyxecrsoro ynpaskuasa koHTpoa Beceaa Orusnopa Kroaepa-CTaukoBa, kosTo MPAKO H
Herpsko upes ,,BK Menmasvpar” EOOA, uniito eAHOAHYEH COBCTBEHHK Ha KaIMTaAa ¢,
nputexaBa odio 643 343 Gpoa akummp, npeacraBassan 98.976 % oT KammTaAa H OT
raacoseTe B ObuioTo cubpanne Ha “Cepanka Ilporrspruc” AACHLI,

Ocranaaure yaenose na CA He MPUTERABAT AKIIMK HZ APYAKECTBOTO.

C Pemremne Ne 45 — ACHIIL or 17.01.2007 r. ma Kommcuara sa ¢hmzarcoB Haazop
ApyecTBoTO MOAYUABA AMIIEHS 32 M3BBPINBAHE HA AEHHOCT KATO APYKECTBO ChC CIIEIIHAAHA
HMHBCCTHILIMOHHA HEA — CEKIOPMTH3AIWIS HA HEABIDKHMH MMOTH.

Kamuraast Ha ,,Cepauxa Iponsprac” AACHLIL ¢ 650 000 Aepa, emuTupanu ca 650 000
0OMKHOBeHH DE3HAAMYKM AKIHH C OPABO HA [AAC, C HOMHMHAAHA B eMHCHOHHA CTOHHOCT OT 1
A€B BCAKA cAHA. ARIHUTE Ha ApymecTBoTo ca perucTpupans Ha ,, Bearapcka ®onaosa Bopea —

Cocpus™ AA.
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Ha 14 mait 2008 r. “Cepamxka [Tpomeptc” AACHLL craroun obauraumonen saeM, ¢ obia
HOMHHAAHA CTORHOCT (pasmep Ha obaumranmorHma saem) - 30 000 000 (tpuaccer mMuanoHa)
Hspo, pasnopeaesen B 30 000 (tpmaeceT xuadam) Opos De3sHAAMYHH, TOMMEHHH, OOHMKHOBEHH,
CBOOOAHO IPEXBBPAAEMH, ANXBOHOCHH OOAMIaluu, BCAKA €AHA C HOMHHAAHA CTOHHOCT oT 1
000 {xuasaa) Eppo. Kynowsr e B pasmep Ha 6.5% (LrecT 1140 ¥ [T AECETH IIPOLIEHTA) U CPOK
A0 Taaewa Ha obamranmuTe — 60 (ImecTaeceT) Mecela, CIHTAHO OT AATATA Ha eMucusirta. Aata,
oT xoATo Teue cpoka e 14 maif 2008 r. AaTHTe Ha NAAINAHHEA! 34 TAABHHIIA - €AHOKPAaTHO, B
cpoK oT 7 (ceaeM) AHH OT AATATA Ha MaAeXa, T.e¢ He no-kbcHO OT 21.05.2013r.; 3a  Anxeenn
naamanus: 14.77.2008z, 14.05.2009., 14.11.2009:, 14.05.2010z, 14.11.2010, 14.05.2011z,
14.1120112., 14.05.20122, 14.11.20122,14.05.201 3.

C pemenne ma obmoto chbpanne Ha obamranmonepure ot 3 aexkemspu 2010 r., cpoksT A0
maAexa Ha eMHcHATA Oe yabameH ¢ 60 mecena mam Ao 14.05.2018 r., cproTBeTHO AatHTe 32
AMXBEHM TIAAIAHUA B TAKA YABAKEHHA cpok, ca: [14.71.2013:,714.05.20142,14.11.2014-.,
14.05.20152., 14.11.2015z., 14.05.20162., 14.11.20162,14.05.20172., 14.11.20172,14.05.2018z * B
Laysat, we 0amama 3a nAGuane cv8Raone ¢ Hepabomern O, RAGUIANENIO He (6 UIGHDUU HA MBPEUA padomer
ders caed moaa.

Ha 10 man 2016 1. ce mpoBeae H3BBHpeAHO 000 cbbpanue Ha o0AHMTaIHOHEPHTE Ha
»Cepauka Ilpomrspruc” AACHLL, Ha xoero Gemre npueta TpoMsHa B MAPaMETPHUTE HA IIbpBa
emucua obawraumm, ISIN xoa BG2100008080 kaxro caeasa: 1) Ilpomsana Ha AHXBaTa II0
obauranmonnus 3aem ot 6.5% ma 1%, camrano ot 11.05.2016r., 2) VabAxasare Ha cpoxa Ha
masexa ¢ 60 mecema - or 14.05.2018r. a0 14.05.2023r. npu 3amassaHe Ha [AACKHTE Ha
AMXBEHHTE [AANIaHuA Ha 14-To dmcAo Ha M. Mafl H M. HOEMBPH OT BCHKA TOAHMHA Ha
YABAXKEHHA CPOK, 3) [[pomaAna Ha cpokoBeTe 3a aMOpTH3aLMA Ha TAaBHKIATE, 4) [Ipuemane Ha
AKTYAAM3MPAH TOTACHTEAEH ITAAH HA MAAIAHUSTA HA TAZBHHIA M AHXBa, BKAIOUBAII
NPOMECHEHHTE C PEIIeHHeTO Ha oDmOoTo cpbpanme Ha obawmrarmonepure ot 10.05.2016r.
CPOKOBC 32 AMODTH3AIIMA H2 TAABHMIIATA M [IPOMEHEHHA AMXBEH ITPOLEHT 110 OBAHTALIMOHHHA
3aEM.

Cpokopere 3a aMOpPTH3AIMA M ITAAIIAHHMA IIO AABHHLIATA Ca KakTo caeapa: 714.05.2016: -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpOKOBETE 32 AHXBEHHTE MAAMAHMA ca caeamuTe: [4.05.207162, 14.11.20162, 14.05.2017:.,
14.11.2017z., 14.05.2018z, 14.11.2018z, 14.05.2019z, 14.11.2019z., 14.05.2020:., 14.11.2020:.,
14.05.2021z., 14.11.2021z., 14.05.2022:2., 14.11.2022:., 14.05.20232.

»Cepanka [Ipomspric” AACHLL Ma €AHO ABIIEPHO ADYKECTBO — OBCAYKBALIOTO APYIKECTBO
»Cepanxa ITporrsprie Koncyar” EOOA. ,,Cepanxa [Ipomrspruc Koncyar” EOOA e pomcano
8 ThproBekus peructsp ¢ EMK 200442173, cbe cepaamine m aApec Ha VIIPABACHHEIPAA
Cocpns, pation “Tpuaamma”, ya., Kopaurpascka”Nel® Eanosnden coOCTBEHME Ha KaIMTaAa
My e ,,Cepanka [Iporspruc” AACHLI

ApyxecTsoTO € yupeaeHo o pernenne Ha Coiera Ha Anpextopute Ha ,,Cepanka [pomsprac”
AACHII ot 24 oxromepm 2008 r.

»Cepauxa [lpomspruc Koncyar” EOOA e ¢ kamuraa 65 000 AeBa u npeAMET Ha ACHHOCT:
oBCcAyXBAHE 1 IIOAABPIKAHE HA IIPHAOCOHTH OT APYMKECTBATA CbC CHEIMAAHA HHBECTHIIHOHHA
LEA HEABIDKMMH HMOTH, W3BBPIUBAHE HA CIPOSXKM H IIOAOOpPEHMA, OTAABaHE IOA HAEM HA
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HEABHKHMH HMOTHIIOKYLIKO-MTPOAAKDOA HA HEABIDKHMH HMOTH; AHAAH3H; IIPOTHO3H; THPIOBCKO
NPEACTABUTEACTBO H IOCPEAHHYECTBO (CUETOBOAHO H LIPaBHO ODCAyKBane; M3BLPIIBAHE HA
BCHHYKH ADYTH ACHHOCTH KaTO ODCAYKBAIIIO APYKECTBO ITO CMHCDBAA HA 4A.18,a4.2 oT 3akona 3a
APY#€ECTBaTa ChC CIIEIIHAAHA MHBECTHIIHOHHA IT€A, KAaKTO M BCAKA ADYTa ACHHOCT, KOATO HE €
sabpagena oT 3axoHa. AeHHOCTHTE, 32 M3BBPIIBAHETO HA KOHTO C& H3HCKBA IPEABAPHTEAHO
paSpe]’.ﬂﬁHHﬁ HAL OAOSPCHHC oT A"bp}KﬂBﬁH opraH ce H3B’prIBaT CACA, HOAY‘IBBHHC’TO My

Vpasutea na Apyxecteoro ¢ Moana [letsosa I'eopruesa.
ApYy*eCTBOTO € YUPEACHO 3a HEOITPEASACH CPOK.

»Cepanra [Tporsprae Koneyar” EOOA e oaobperno or KOH, ¢ pernerwe Ne 30 — ACHL] ot
8 amyapu 2009 1., m ¢ pemenme Ne 206-ACKILL ot 18.03.2009 r., xato pasmoaaramo c
HEODXOAMMATA OPTaHMBAIHA H pecypcH 3a obcayxBaHe Ha aefirmocrra Ha  “Cepanxa
[Ipomspruc” AACHILI,

1.2.  Ocnopa 3a maroTBAHE HA (PHHAHCOBHA OTYET

PuuancoBHAT OTYET Ha APYXHeCTBOTO € H3IOTBEH B CbOTBeTCIBHEe ¢ MemayHapoanuTe
craHAapTH 32 ¢uHaHCOBH oTdeTH (MCQPO), paspaborens u mybamkysaHm ot CpBeTa ITO
MexayHapoann caeroBoaHH craHaapti (CMCC) 1 npuern ot EC.

OUHAHCOBHMAT OTHYET € CHCTABCH B OBATAPCKM AEBa, KOCTO ¢ (DYHKIIMOHAAHATA BAAYTA Ha
ApyxecTsoTo. Beikm cyMu ca IPEACTABEHH B XHAAAHM A€Ba.

QO HHAHCOBHUAT OTYET € ChCTABEH P CITa3BaHE HA NPHHITHIIA HA AEHCTBAILO IIPCAITPHATHC.

1.3 ITpomenn p MCPO
131, OGom moaoxenHEA

Hosr cramaapru, mamenenna i pasacEeAna KbM MCPO, xonTo ca Bae3am B cmaa or 1
sayapn 2016 .

Caeanmre HOBHM CraHAapTH, M3McHeHHMA M pasacHeHmsa keM MCOO, paspaborenn u
nyOaukypaHK oT ChbBeTa IO MEXAYHAPOAHM CUETOBOAHM CTAHAAPTH, KOHTO HAMAT CBIIECTBEH
edekT BLPXy (PUHAHCOBHA OTYET Ha APYKECTBOTO, Ca BAC3H2AM B CHAA 33 TCKYIIHA OTYETEH
IIEPHOA:

MC®O 10 ,Koacosmampamm ¢mmascoem oraern”, MCPO 12 ,,Onosecrasame Ha
Asaosm yaactea B Apyrm mpeanprarma” m MCC 28 ,lasectanmm B aconuupans
IPEAUPRATHA B CHBMECTHH OpeAnpaATHA® — EBECTANHOBHE APY2KeCTBA (H3MEHCHN),
B caaa ot 1 amyapm 2016 r., npreru or EC

HameHeHHATa M3ACHABAT MPHAATAHETO HA H3KAIOUEHHETO OTHOCHO KOHCOAMAALMA 32
MHBCCTUIIHOKHHTE APYKECTBA H TEXHHTE ABIIEPHH mpeAnpusrus lskarodenwero oTHOCHO
H3TOTBAHETO HA KOHCOAHAMPAHM (DMHZHCOBH OTYETH BAKHM H 32 MEKAHHHH MPEATPUATHA
MaHKH, KOUTO Ca ABIIEPHH [PEAIPMATHA HA MHBCCTHLUHOHHK ApyxecTBa. 10 BaxH, B CAyYal
Y¢ HHBCECTHITHOHHOTO APY)KCCTBO MaHKa OLCHABA CBOHTC ABIICPHH [IPEANIDHATHA ITO
CITPaBCAAHBA CTOMHOCT. MEKAHHHOTO NPEAITPHATHE MAHKA CAEABA A2 M3ITBAHH M OCTAHAAHTE
KpHTepuu ckraacao MCQO 10.

10
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MC®O 11 ,,Crevmecram amraxmmentn” (m3meneH) — IIpmaoGuBame ma A#A B
CHBMECTHA AefiHOCT, B cmAa o1 1 anyapum 2016 r., nprer or EC

Toea m3MeHEHHEe AZBAa HACOKH OTHOCHO ITOAXOCAAINOTO CYETOBOAHO TpETHpPAaHE HA
HPHAO6I/IBQ.HCTO Ha AAA B CBBMCCTHA AEI:.IHOCT, KOATO IMTPEACTABAABA OH3HEC.

MCC 1, IIpeacrasane aa ¢pruancoBd oraeTn” (m3menen) — QuoBecTABAHAA, B CHAQ OT
1 anyapn 2016 r., onpret or EC

Tesw usmenenust ca vacT oT HHHUMaTHBATa Ha CMCC 32 moaobpaBaHe HA IPEACTABAHCTO M
OLIOBECTABAHETO BbB (PHHAHCOBHMTe oT4eTH. Te maacHapaT ykasaHuara 8 MCC 1 orHocHO
CBINECTBEHOCT, 0OOBIIABAHE, NPEACTABAHETO Ha MEKAMHHH cDOpOBE, CTPYKTypaTta Ha
¢hHHAHCOBHTE OTYETH M OITOBECTABAHE HA CUETOBOAHATA MMOAMTHKA.

MCC 16 ,,Mmorm, mamuud @ cpopbxenma“ u MCC 38 ,Hemarepuasmm axrapm®
(a3smenenn), B cuaa ot 1 amyapn 2016 r., mpuerm ot EC

Tean usMeHeHUA IMOACHABAT, Y€ M3IIOA3BAHCTO HA METOAM 334 H3YHMCAABAHC HAa AMOPTH3ALIHH,
62.3HPaHPI Ha [IPHUXOAM, HC € HOAXOAALIO, TBH KATO TIPHXOAHTE, TEHEPHPAHH OT OMNPCACACHA
ACHIOCT C Amrmpaffmn MaTEpHAAHH HAH HEMATEPHAAHHN aKTUBH, HC OTPA3fBAT H3IIOA3BAHETO
H4 HKOHOMHYECKHTE [IOA3H, KOUTO CC OYAKBAT OT aKTHBHTE.

MCC 16 ,,Jimorm, mamuna u cbopbixkerna® m MCC 41 ,,3emescane” (mamenmenm) —
ITaoaoHOCHE pacTenns, B caaa o1 1 anyapm 2016 r., mprerm or EC

Tesn H3MeHeHHs 3acfraT (DHHAHCOBOTO OTYHTAHE HA ITAOAOHOCHH DACTEHHA KaTO AO34,
KAYYYKOBHM ABPBETA H MACAOAANHH maAMH. [IAOAOHOCHMTE pacTeHHS CA€ABA A2 C€ TPETHpAT
KATO MMOTH, MAIUHHH H CBOPBKEHMH, Thil KaTO TeXHHTE IIPOHECH €A TOAOOHM Ha
TIPOM3BOACTBO. BCAGACTBIE Ha TOBA Te Ce BKAIOWBAT CBIARCHO TE3H M3MEHEHMA B 0DXBaTa Ha
MCC 16 Bmecto B obxeata Ha MCC 41. O1rAekA2HETO Ha MAOAOHOCHH PACTEHHS OCT4Ba B
obxpata Ha MCC 41.

MCC 27 ,VinasmBupsyasan $huEancoOBH OTIeTH® (A3MEHEH), B cAAa or 1 smyapm 2016 r.,
upumet or EC

ToBa H3MEHEHHE IIO3BOAIBA HA Apy}!{ecma"ra Ad H3ITOA3ZBAT MCETOA2 HA CODCTBEHHA KAIHTAA
Ipr OTYHTAHETO HAa HHBCCTHIIHM B ADIIEDHH IIPCAHPPIHTPIH, CBBMCCTHH M ACOLHHPaHH
TIPEAIIPHATHA B TEXHHTE HHAHBHAVAAHH (bHHaHCOBH OTYETH.

T'oaaman noaoGperna 2012 - 2014 r. 8 casa ot 1 aryapm 2016 r., npnera or EC
Te3u H3MEHEHHA 34CATAT 4 CTAHAAPTA:
e MCOO 5 ,Herexymu akTvBH, ABDKAHK 32 ITPOAXKDA, M ITPEYCTAHOBEHH AEfTHOCTH™
OTHOCHO METOAH HA OTIIHCBAHE;
e MCPO 7, PunaHCOBN HHCTPYMEHTH: OITOBECTABAHE' OTHOCHO AOTOBOPH 34 YCAYTH;
e MCC 19 ,AoxoAHN Ha HAETH AHIA" OTHOCHO AMCKOHTOBH ITPOLEHTH;
e MCC 34 ,Mexaunso $uHAHCOBO OTHUHTaHe OTHOCHO OMNOBECTABAHE HA
UHPOPMALIHA.
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14. Cramaaprn, E3MEHEHHAA ¥ PA3ACHEHHA, KOUTO BCE OUIC HE CA BAE3AH B CHAA H HE
ce NPHAATAT OT O-PAHHA AATA OT APYKECTBOTO

CAEAHHTE HOBH CTAHAAPTH, M3MCHEHHA M PA3ACHEHHA KbM CHIECTBYBALLM BeUe CTAHAAPTH Ca
yGAHKyBaHM, HO He Ca BAC3AHM B CHA2 32 (PHHAHCOBATA TOAMHA, 3anousauta Ha 1 smyapu 2016
T. U He ca OMAT IPHAOCKEHH OT NO-PAHHA AATA OT ApyKeCTBOTO:

MC®O 2 ,JIramane Ha Gazara na aknun” (u3MeHeH) B caaa ot 1 aayapu 2018 r., Bce
ome ue ¢ upaer ot EC

H3menennero IOACHIBA Gasata 32 OIIEHABAHE HA CACAKH HaA fDazara HA AKIHH, YpEHAAHH C
TIapH<HH CpPEACTBA M gpes H3AaBAHE HA HHCTPYMEHTH HA cobcTBeHHA KartygTaA, KakTO H
CUYCTOBOAHOTO OTYHTAHE HA [IPOMCHH HA BB3HATPAKACHHETO OT IIPEACCTABAHE Ha ITApDHYHH
CPEACTBA B H3AABAHC HA HHCTPYMCHTH Ha cODOCTBEHHA KAITHTAA.

MC®O 4 ,,3acTpaxoBareann AOroBopu” (m3meHen) B cuaa or 1 anyapm 2018 r., Bce omre
me e npuet ot EC

Tesn M3MeHCHMA Ca BBB BPb3ka ¢ mpuAaraero #a MCPO 9 , PunrancoBM HHCTPYMEHTH K
BBBEKAAT ABA TIOAXOAA: IIOKPHBAIIL IIOAXOA ¥ BPEMEHHO OCBODOXAaBAHE.

MC®O 9 ,,@unascon mECTPyMeHTE” B cHAa oT 1 amyapm 2018 r., mpret or EC
CBBETHT 1O MeKAYHAPOAHH cueToBoAHM cranaapte (CMCC) msase MCPO 9, Punancosn
UHCTPYMEHTH", KATO 3aBBPIIIM CBOA IPOEKT 33 3amaHa Ha MCC 39 ,,OrHAHCOBH HHCTPYMEHTH:
npHsHaBaHe H oOLeHABaHe . HoBUAT CTaHAAPT BBBEXAA 3HAYHTCAHH IPOMCHH B
KAaCH(DHKaLMATa H OICHABAHETO HAa (PWHAHCOBM AKTWBH H HOB MOAEA Ha OdYaKB2HATA
KpeAuTHa 3aryba 3a obesmenka wa punancosn aktuen. MCPO 9 BKAIOUBA M HOBO
PPKOBOACTBO 33 OTYHTAHE HA XEAKHPAHCTO.

MC®O 9 , Purancopr maCTpyMcETA” (H3MeHeH) — OTumTAHE HA XCAXKHPAHETO, B
cuaa or 1 aryapn 2018 r., Bce ome me ¢ mpuer ot EC

HMaMeHEeHHATA BOAAT AO CBIICCTBCHA IPOMAHA B OTYHTAHETO HA XCAKUPAHETO, KOATO
MO3BOASBA HA APYKECTBATA Ad OTPA3ABAT TEXHUTE ACHHOCTH BBB BPB3Ka C YIPABACHHETO Ha
prcKa no-A06pe BeB (OHHAHCOBHTE OTYETH.

MC®O0 10 ,Komcoamampanm d¢uaascopr oraern” m MCC 28 ,HMasectanmm B
ACOMEEPAHA NOPEANPEATHA H CHBMCCTHH NpeAnpmATAA“ (H3MEHEHH), AaTaTa Ha
BAH3AHC B CHAA OITE HE € ONPEACAEHA, BCe ome He ca mpuetn o1 EC

Tesy M3MEHEHUA ca B PE3YATAT Ha HECBOTBETCTBHETO MeKAY m3uckpanmara ma MCOO 10 n
MCC 28 npu TpeTHpaHETO Ha ITPOAaXDA MAM AIIOPTHA BHOCKZ HA aKTHBH MCKAY MHBECTHTOPA
U ACOLMHPAHOTO NPEANIPUSIHE HAM CbBMECTHOTO npeAnpustae. Beaeactsme Ha Tesm
H3MEHEHHA Ce IIPH3HABa HewaADa mAm 3aryda B ITbAEGH PasMep, KOTATO CACAKATA BKAIOYBA
PH3HEC HE3ABHCHMO AAAH OH3HECHT € OTACACH B ABIIEPHO IpeAnpHATHe. YacTiuna mevasda
uAM 3ary0a ce PU3HABA, KOTATO CAEAKATAa BKAIOUBA aKTHBM, KOMTO HE IMPEACTABAABAT OH3HeC,
AODH H T€3H aKTHBH Ad €a COOCTBEHOCT Ha ABIIEPHO IPEATPHATHE.
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MC®O 14 ,,Orcpouenn CMeTKH OpH peryAnpans neau” B cuaz ot 1 smyapm 2016 r., Bee
ome He e npuer or EC :

MC®QO 14 1103BOARBAa Ha APYXKECTBA, TpHAaranya 3a mppeun abT MCPO, Aa npoabaxar
[IPU3HABAHETO HA CYMH, CEBP3AHH C PETYAMPDAHH LI€HHM B CHOTBCTCTBHE C M3HCKBAHMATA HA
TAXHATA HPEAMINHA CYeTOBOAHa ©Oasa, korato mpuaarat MCOO. C nea moaobpssane Ha
CBIOCTABHMOCTTA C OTHETH Ha APYXecTsa, Kouto Bede npuaaraT MCOO u He npusHaBaT
TAKHBA CyMi, CTAHAAPTBHT H3HCKBA A4 OBAC IIPEACTABEH OTAEAHO eexra OT peryAHpaHHTe
IICHH.

MC®O 15 ,,IIprxosE OT AOTOBOPH ¢ KAHEHTH” B cHAa OT 1 amyapm 2018 r., npmer or EC
MC®O 15 samens MCC 18 ,,Ipuxoau®, MCC 11 ,, Aorosopi 3a CTPOHTEACTBO™ H CEBP3aHHM C
TAX PassiCHEHHA H BbBEXAA HOB MOAEA 32 ITPH3HABAHC HA MPUXOAMTE Ha Da3aTa HA KOHTPOA.
HOBHAT CTAHAZPT IPOMEHA MPABMAATA 33 OLPEACASHE AAAM TPHXOAMTE Ca IIPH3HABAT KbM
AZAEH MOMEHT MAH IIPe3 ARAEH IIEPHOA OT BPEME M BOAHM AO PasUIMPABAHE M MOAODpABaHE Ha
onoBecTsaBaHuEATa OTHOCHO npuxoante. MCOO 15 e Gasmpano Ha OCHOBEH IIPHHLHKI, KOHTO
M3HCKBA APYXKECTBOTO Ad IIPH3HABA IIPHXOA II0 HAYHH, KOMTO OTPa3fBa MPEXBBPAAHETO Ha
CTOKH MAH IPEAOCTABAHETO HA YCAYTH HA KAMCHTHTE M B PasMep, KOHTO OTPa3fBa OYAKBAHOTO
Bb3HATPAKACHHE, KOETO APYMECTBOTO IT€ IOAYHH B 3aMAHA HA TC3H CTOKM HAHM YCAYTH.
Aormycka ce mo-paHHOTO IPHAATAHE HA CTAHAZPTA. APYKECTBATA CAEABA A2 IIPHAATAT CTAHAAPTA
PETPOCHEKTHBHO 34 BCEKH IIPEACTABEH IIPEAXOACH MEPHOA MAM DPETPOCHEKTHBHO KaTO
KyMYAQTHBHUAT €(DEKT OT ITLPBOHAYAAHOTO IPH3HABAHE CE OTPA3ABA B TCKYITHA IIEPHOA.

MC®O 15 ,,IIpuxoAd OT AOTOBOPH C KAHeHTH” (H3MeHeH) B cHaa o1 1 amyapm 2018 r.,
oprer ot EC

Tess M3MCHEHHA BKAIOYBAT YE4A3aHHA 34 HAEHTHQ)HIIHP&HC Ha 3aADAXKCHHA 32 U3ITbAHCHHE, 34
OTYHTAHE HAa AHINEH3W 34 HHTCACKTYaAHA cOOCTBEHOCT H 32 IIPELIEHKA AAAH CTABA BBIIPOC 34
[IPHHIOHOAA HAHM ar¢HT (GPYTHO HAHM HETHO IIPECACTABAHE HA HPHXOAI/ITC).

MC®O 16 ,Anzuaru” B caaa or 1 aayapm 2019 r., Bce ome me € npuer or EC

Tosu craHaapt 3aMens ykazauuaTa Ha MCC 17 u ppBeXA2 3HAYHTEAHH ITPOMEHH B OTYHTAHETO
Ha AM3MHTH Oco0eHO oOT crpaHa Ha AHsuHTOmOAy4aTeamte. MCOO 16  msmcksa
AI/I3HHTOHOAY‘IEITEAH'1'€ Ad IIpHSHaBaT AMBHMHIOBO 32ABANKCHHC, OTPaSﬂBaLHO 6'IJA€H.II/IT€
AVI3MHTOBH TAAINAHHA, M ‘TIPaBO 32 IIOA3BAHE HAa AKTHB 33 IIOYTH BCHYKM AM3HHTOBH
soroeopr. CUETOBOAHOTO OTHHTaHE OT CTPaHA HAa AM3HHIOAATEANTE OCTaBa HOYTH 03
IIPOMAHA.

MCC 7 ,,Or4ern 3a naprurnTe noronn” (m3MmeneH) B cuaa or 1 amyapm 2017 r., sce ome
re ¢ npurer or EC

TCBI/I H3MEHECHHA H3HCKBAT ACITBAHHTEAHO OIIOBECTABAHE, KOCTO 1€ IMO3BOAH Ha ITOA3BATEAHTE
Ha (PHHAHCOBH OTYETH A2 OIEHAT IIPOMEHHTE B 3aABAKEHHA, TPOM3THYAINHM OT (DMHAHCOBATA
ACHHOCT.
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MCC 12 ,Aansium BBpXy A0X0Aa” (H3MeHeH) B cAAa OT 1 aayapm 2017 r., Bce ome He e
uprer or EC

Tesu mM3MeHeHHs ca BbB BPb3Ka C I[IPH2HABAHETO HA OTCPOYEHM AAHDBYHH AKTHBH 32
HEH3ITOA3BAHH 3aIyOM M IOACHABAT KAK A4 CE€ OTHHMTAT CYETOBOAHO OTCPOYEHH ARHBYUHH
AKTHBH OTHOCHO ABATOBH MHCTPYMEHTH, OLICHABAHH 110 CIIPABEAAHBA CTOHHOCT.

MCC 40 “HaBecrenmorEnr amora” (m3mener) — Tpancdep HAa HEBECTANHORHEA HMOTH
B cHAa ot 1 aayapn 2018 r., Bce ome He € npmer ot EC

Hamenennero NOACHABA, |C Tpchcpep OT ¥ ¥bM MHBCCTHOHHH HMMOTH MOXC AQ CC H3BBPIINH,
CaMO 2KO HMA IIpOMAHA B H3IIOAIBAHETO HA HMOTHTE, KOATO CE€ ABAYH HA 0BCTOATEACTBOTO
AZAM TE3W HMOTH 3aN0YBAT HAM COHPAT Ad OTTOBAPAT HA Aﬁ(’pI/IHI/II_IHHT‘a 34 HHBCCTHIIHCOHCH
HMOT.

KPMC®O 22 “CaeAkH W 4BAHCOBH HAAIMIAHHA B JY>KASCTPAHHA BaayTa” B cmHaa or 1
apyapn 2018 r., Bce ome Be ¢ mpaeT or EC

PBBHCHEHHGTO AdBa HaCOKH KaK A2 C¢ OTYHTAT aABAHCOBHM IIOCTHIIACHHA HAHM ITAAIITAHHA
CTOTBETHO HA HEMAPHYHH AKTHBH HAM HEMTAPHYHH ITACHBH IIPEAM APYKECTBOTO A2 € MPH3HAAO
CBBPSAHHA C TAX AKTHB, PA3XOA MAM IPHXOA. AaTa1a Ha CACAKATA 33 LIEAMTE Ha OIIPCACASIHE Ha
OOMEHHHA KYPC € AATaTa HAa IIbPBOHAYAAHOTO IIPEANAAIIAHE 32 HEMAPDHYEH AKTHB HAH 32
NACHB I10 OTCPOYEHH NPHXOAH. AKO HMA HAKOAKO aBAHCOBH IAAIIAHHA MAH IIOCTBIIACHHH, 32
BCHKO OTAGAHO IMTAGIIIAHE CE ONMPEAEAS AATA HA CAGAKATA.

I'oanmanr noao6perna ga MCPO 2014-2016 r.

Te zacArar 3 craHAapTa, 31 BCEKM OT KOHMTO € ONPEACACHZ OTACAHZ AATA Ha BAM3AHC B
CHAR,KAKTO CACABA:
e MC®O 1 “Tlpuaarane 3a oppeu mbT Ha MCOO” — [IpemaxpaHe Ha KpaTKOTpaHHHTE
0CBODOXKAABAHNA 32 IIPEATIPHATHA, KOUTO [IPHAATAT 32 IIBPBH IIBT, B cHAa oT 1 aHyapn
2018 r., Bce omre He e mpreT oT BEC
® MCPO 12 “OmnopecTABaHe Ha ASAOBH YYACTHA B APYTH Ipeanpustus’ — lloacHenus
OTHOCHO 00XBaTa HA CTAHAAPTA, B cuaa oT 1 simyapu 2017 r., Bee owe He e mpuet oT EC
e MCC 28 “VMusecTHIINE B ACOUMHPAHH H CBBMECTHH npeAupuatHa’ — OieHABaHe Ha
ACOIMHMPAHO HMAH CBLBMECTHO IIPEAIPHATHE IO CIPABEAAHBA CTOHHOCT, B CHAaZ OT 1
aryapu 2018 r., Bce ome He e mpuet oT EC
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2. CueroBoAHAa HOARTHAKA

2.1, O0mm nososkenHA

DHHEAHCOBHAT OTYeT € npeacTaBer B cpoTBeTcTBHe ¢ MCC 1 ,llpeacrapane nHa dmHaHCOBH
otdery” (pesuaupan 2007 r.).

APY}KCCTBOTO € OpHEAQ AZd IPCACTABA ABA CPABHHTEAHH IIEPHCAZ BLB BCHYKH CAYYAH C IIEA
OCHTYPABAHE Ha ITOCACAOBATCAHOCT B IIPEACTABAHETO 334 BCAKA TOAHHA.

PHHAHCOBHTE OTYETH Ca M3TOTBEHH IIPH Cla3BiHe Ha IPHHITHIIMTE 33 OLICHKA 34 BCEKH BHA
aKTHBH, IIACHBH, NpHXoAH H pa3sxoar cbraacEo MCPO. Dasnre 3a omneHka ca omoBecTeHuH
IIOAPOGHO IO-HATATBK B CYCTOBOAHATA ITOAMTHKZ KbM (PHHAHCOBHTe OT4eTH. Punancosure
OTYETH Ca M3TOTBEHM IIPH CIIA3BAHE HA IPHHIIMIA HA ACHCTBAIND TIPCATTPUATHE,

Caeapa aa ce orbeaexmy, 4e TPH M3TOTBAHETO HA NPEACTABEHHTe (PUHAHCOBH OTYETH €2
M3NOA3SBAHM CYETOBOAHHM OIEHKM ¥ AONycKaHuA. Benpekn we Te ca OGasupann Ha
HHQOPMAIIHA, TPEACCTABEHA Ha PLKOBOACTBOTO KbM AATATA HA H3TOTBSHE Ha (DHHAHCOBHTE
OTYETH, PEAAHHTE PEIYATATH MOTAT Ad CE PASAMYABAT OT HAIPABEHHTE OLIEHKH H AOITYCKAHMA.

2.2. HapecTanun B ABINEPHA APYIKECTBA

Aprepru ca Tesm APYXeCTBA, KOHTO C& HAMMPAT IIOA KOHTPOAa Ha ApyxectsoTo. KoHTpoanT
BbPXY ABLLUEPHHTE APYIKECTBA C€ H3DA3ABA BbB BBHIMOKHOCTTA A2 CE PBKOBOAH (PHHAHCOBATA M
ONEPATHBHATA IOAUTHKA Ha ABIIEPHOTO APYHCCTBO TaKa, Y€ A2 CE H3BAHYAT M3IOAM B PE3YATAT
Ha AeHHOCTTa My. B camocTosTeAnnTe humarcopy oT4ern Ha APYKeCTBOTO, MHBECTULIHUTE B
ABILIEPHH APYKECTBA, C2 OTYHTAHM 110 ceBecTORHOCT.

2.3, CaAeAKH B wyIKAECTPRHHA BAAYTA

OrtaeannTe eAemeHTH Ha DHHAHCOBHMTE OTYETH HA ADYKECTBOTO CE OLIEHABAT BbB BAAYTATA Ha
OCHOBHATA HKOHOMHYECKA CPEAA, B KOATO ITPEATTPHATHETO H3BDPILBA AEHOCTTA CH
(“dyrrunonasna sasyra”). OUHAHCOBHTE OTIETH HA APYXECTBOTO ca M3TOTBECHHU B GbATapcku
Aepa (AB.). ToBa € (DYHKIHMOHAAHATA BAAYTA H BAAYTATA HA IPEACTABAHE HA APYKECTBOTO.
CaeAxuTE B 9YKACCTPAHHA BAAYTA CE€ OTUHMTAT IPH IIbPBOHAYAAHOTO MM IIPH3HABAHE BBB
¢ynximonasHaTa BaayTa Ha ApY#ecrBoTo 10 o(pUUMAAHKA OOMEHEH Kypc 3a AeHA Ha
cAeakata, (obsBenus chuxcunT Ha Bvarapcka HapoaHa Ganka). IlpuxoauTe u pasxoauTe oT
KyPCOBU PAa3AHKH, KOMTO Bb3HHKBAT IIPH YPEXKAAHETO HA TE3H CACAKH M TIPEOLIEHABAHETO HA
M3PHYHATE HO3HIUH B IY/KAECTPAHHA BaAyTa B Kpasd Ha IIEPHOAZ, ca oTpasenu B OTdeTa 33
BCEOOXBATHHA AOXOA.

2.4, Ilpmxoanm m pazxoa:

lIpuxoAuTe BKAIOYBAT NPHXOAH OT HMPpoA%Ga HA CTOKH, MPCAOCTABAHE HA YCAYTH # ADYIH
puxoAH. [[pHXoanTe OT OCHOBHHTE NPOAYKTH M YCAYTH ca IIPeAcTaBeHH B [loacuenue 14.
IIpuxoanTe ce OIEHABAT IIO CIIPABEAAHMBA CTOHHOCT HA ITOAYYEHOTO HAH MOAACKAIIOTO HA
IOAYYABAHE IIAAIIAHE HAH BB3ME3AABAHE, KATO CE OTYMT4 CYMaTa HAa BCHYKH THPTOBCKH
OTCTBIIKH M KOAMYCCTBEHH PabOTH, HAIIPaBeHH 0T ApyxecTBOTO.

Ilpu mpoAax6a Ha CTOKH, ITPIXOABT Ce IPH3HABA, KOTATO C4 M3ITbAHEHH CACAHMTE JCAOBHA:
® 3HAUMTEAHHTEC PHCKOBC H ITOA3H OT CODCTBEHOCTT2 BBPXY CTOKMTE €A IIPEXBBPACHH
BBLPXY KyIIyBada,
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® He € 3aTTa3€HO IPOABAXABAILO YYACTHE B YIIPABACHHETO Ha CTOKHTE HAM €(DEKTHBCH
KOHTPOA BBPXY TAX;

¢  CcyMaTa Ha IIPHX0AA MOXE A2 DbAE HAAEKAHO OLICHEHZ;

® BEpPOATHO € HKOHOMHUYECKHTE HaTOAH OT CACAKATA A2 ObAAT TOAYYEHN;

® HANpaBEHUTE PAIXOAM HAH TC3M, KOHTO NPEACTOH Aa OBAAT HANpPaBEHH MOTAT
HAAEXKAHO A2 OBbAAT OLICHEHH.

[IpHUXOADBT, CBBP3aH ChC CAEAKA IIO TIPEAOCTABAHE Ha YCAYIH, C€ IPH3HABA, KOTATO PE3yATaThT
OT CAEAKATA MOMKE HAACHKAHO Aa CE OITEHH.
[Teuanbata man 3arybara OT OTIHCBAHC HA AJAC€H AKTHB CE OIPEACAS KATO DAa3AMKA MEXAY
OCTBIIACHHATA M DAAAHCOBATA CTOMHOCT Ha AKTWBA U ce oTpasssa B OTdera 3a BceoOXBaTHHA
AOX0A. TleqarBure B PE3YATAT Ha IPOAKOA HA HETEKYIIH aKTHBH ca oTpaseHnm B Ordera 3a
BCeODXBATHHA AOXOA Ha PEA ,,lTewarba oT MpoAak0a Ha HETEKYIIM aKTHBH
OnepatusHuTe pasxoAd ce npmsHapaT B Ordera 3a BCeOOXBATHMA AOXOA B MOMEHTA HA
IIOA3BAaHE HA YCAYTATa MAM KbM AATATa HA TAXHOTO Bb3HMKBaHe. PasxoawTe 110 rapannms ce
NpU3HABAT M CE OTPR3ABAT CPEIY HANPABEHATA IPOBHSHA IPH NPHU3HABAHE HA CHOTBETHHA
ITPHEOA.
IIpuXOAH H PA3XOAH 3@ AMXBH C€ OTYHTAT HA HPHHIIAIA HAa HAYHCACHHETO.
2.5. Paixoanm mo zaemn

Pa3XOANTE O 3aCMM OCHOBHO HPEACTABAABAT AMXBH IO 3aeMHTe Ha ApyxecTBoTo. Bemaku
PA3XOAH TIO 32€MH, BKAIOUHTEAHO TE€3H, KOHTO AMDEKTHO MOTAT A2 ODBAAT OTHECEHH KBM
3aKYNTyBAHETO, CTPOMTEACTBOTO HAH IMPOH3BOACTBOTO Ha OTTOBAPAIL HA YCAOBUATA 4KTHB, Ce
IPU3HABAT KaTO PA3XOA 33 IEPHOA3, B KOHTO €2 BH3HHKHAAH KATO YacT OT »(PHHAHCOBH
pasxoar’ B OT4eTa 32 BCeOGXBATHHSA AOXOA.

2.,6. Hemarepuasad aKTHBH

HematepuaAHnTe aKTHBM Ce OLIEHABAT IThpBOHAuaAno No cebecroiHocT. B caywawre Ha
CaMOCTOSTEAHO IIPHACOMBAHE TH € PaBHA Ha ITOKYIIHATA LIEHA, KAKTO M BCHYKH IMAATCHH MHTA,
HEBDB3CTAHOBMMYU AAHBIY M HAIPABEHUTE MPEKH PA3XOAM BbB BPDB3KA C MOATOTOBKA HA aKTHBA
3a excriaoatatyd. [Ipn npuaoOHBaHe Ha HEMATEPHAACH AKTHB B PE3YATAT Ha
Gm3HeckoMOuHanus, cebecTOMHOCTTA My € paBHa Ha CHPABEAAMBATA My CTOHHOCT B ACHA HA
IpHAOOHBaHETO.
[NocAeABaoTo OlleHsBaHe Ce M3BBPIIBA 110 LIEHA Ha TPHACOHBAHE, HAMAACHA C HATPYIAHHTE
aMOPTH3aLIMK ¥ 3aryOm oT obesnenka. Hampasernure 0ODE3IEeHKH ce OTIHTAT KaTO Pa3XOA H Ce
npusHaBaT B OTdera 32 BccoGXBATHHUA AOXOA 32 CHOTBETHHA TEPHOA.
[MocAeABaIINTE Pa3sXOAH, KOMTO BB3HMKBAT BBB BPb3KA C HEMATCPHAAHHTE AKTHBH CAEA
TbPBOHAYAAHOTO IPH3HABAHE, Ce IPpH3HaBaT B OTuera 32 BceoOXBATHHA AOXOA B IIEPHOAZ HA
TAXHOTO BL3IHMKBAHE, OCBEH 4KO MMA BEPOATHOCT TC AA CIIOMOTHAT HA AKTHBA A2 TeHepnpa
NoBeYe OT ITBPBOHAYAAHO IIPEABHACHHTE OBACHIM HKOHOMUYECKH HMSTOAM M KOIATO TE3M
PA3XOAH MOTAT HAAGKAHO A2 OBAAT OTICHEHH M OTHECEHH KbM AKTHBA. AKO Tezn ABe yCAOBHSA
€a H3ITbAHCHH, Pa3XOAUTE C& AOGABAT KbM CEOCCTOMHOCTTA HA AKTHBA.
AMOpTH3AIMATA CE H3YMCAABA, KATO CE M3IIOA3BA AUHEHHUAT METOA BBPXY OLICHCHUS IIOAC3CH
CPOK HA TOAHOCT Ha OTAEAHHTE AKTHBH, KAKTO CA€ABA:

®  AMICH3 - HEAMOPTH3HPYEM AKTHE

® Apyru - 4 TOAHHH
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ApPYyKecTBOTO H3BbPIIBA BHHMATEAHA IIPEICHKA, KOTATO OIIPEAEAS AZAH KPHTEDHHTE 3a
I'HPBOHAYAAHO [IPU3HABAHE KAaTO AKTHB HA PA3XOAMTE IO paspadoTrsamero ca OHAW CITa3eHH.
I[MpeuenkaTa Ha PHKOBOACTBOTO € Basupana Ha [AAATA HAAHYHA HHOPMAITHA KbM AaTaTa Ha
Baaanca.

M36paspAT mpar Ha ChINECTBEHOCT 33 HEMATEPHAARHTE ABATOTPAHHI AKTHBH Ha APYRKECTBOTO
e B paamep Ha 700,00 AB.

2.7. HMorm, Mamm@HA, CHOPBKeERA B 000pyABane

I/IMOTHTC, MAIITHHHATE, CBOPBHCHHATA H O6OPYAB21HCTO €€ OILIEHABAT IThbPBOHAYAAHO IIO
CC6€CTOﬁHOCT, BKAHKIYBAINTA IICHATA HA HPI/IAOGHB&HE, KAKTO H BCHYKH ITPEKM paaonH 32
IIPHUBEXAAHCTO HA AKTHBA B pa6OTHO CBhCTOAHHE,

IMocaeaBainoTo OIEHABAHE CE H3BBPINBA Bb3 OCHOBA Ha IICHA Ha HPHAO6HB9.HC, HaMaA€Ha C
HATPYITAHHUTE AMOPTH3ANNH H 39.I'Y6I/I oT O6€3L[CHKa. HaHPaBCHI/ITE 0663HCHKH CE€ OTYHHTAT KaTO
pa3xoA H ce TIPH3HABAT B OT4yera 3a BCeoDXBATHHA AOXOA 32 ChOTBCTHHA IICPHOA.

TTocAeaBall PasxoAM CBDP3aHH € OIPEACAEH AKTHB OT MMOTH, MAIIHHH, CbOPBKEHHS M
ofopyasase, ce npHOABAT KbM DAAAHCOBATA CYMa HA AKTHBZ, KOTATO € BEPOATHO APYXKECTBOTO
A2 HM2 MKOHOMHYECKY ITOA3H, HAABHIIIABAINH [IBPBOHAYAAHO OLIEHEHATA €(DEKTHBHOCT Ha
CBILECTBYBAINMA AKTHB. BCHYKM ADYTH TOCAEABAIIH Pa3sXOAH C€ IPHU3HABAT 32 PA3XOA 33
ITEPUOAA, B KOITO Ca HAaITDABEHH.

VimMoTH, MaIUMHE, CHOPBXeHHs M oDOpyABaHe NPHAODHTH IIPH YCAOBHATA Ha (PHHAHCOB
AMBUHI, Ceé aMOPTH3HpaT Ha 0232 HA OYAKBAHMA ITOAEC3EH CPOK Ha TOAHOCT, OHPEAEAEH
ITOCPEACTBOM CPaBHEHHE C ITIOAODHM aKTHBY HAK Ha 6232 CTOHHOCTTAa Ha AM3HHTOBHA AOTOBOP,
4KO HETOBHAT CPOK € ITO-KPaTBhK.

AMOpTH3aIMATa Ha HMMOTH, MAIIHMHM, CLOPBKEHHA W ODOPYABaHE Ce HAIHCAABA, KATO Ce
U3II0A3BA AMHEHHUAT MCTOA BBPXY OLIEHEHHA IIOAE3EH JKHMBOT HA OTAGAHHTE IPYIHU aKTHBH,
KAKTO CAEABA:

e  Manruau 3,33 roaunu
¢ KomnwrspHo obopyapare 2,00 roamnn
e CTONMAHCKH HHBEHTAp 6,07 ToaAHH
o  Apyrm 6,67 roAMHH

M3bpanuaT npar Ha CBIIECTBEHOCT 3a HMMOTH, MAILMHE, CbOPbHEHHS KM ODOpyABaHe Ha

ApyxectsoTo e B pasmep Ha 700 AB.

2.8. Tecrose 3a 00e3nenKa HA HEMATEPHAAHNATE AKTHBE H NMOTH, MAINMEH,
CHOPBIKEHAA H 06opyABane

Ipu unsuncasBame Ha obesuenxara ApyxecrBoTo AeduHMpA HaH-MAaAKATA DasTPAHHYHMA
IPyn2 4KTHBH, 34 KOMTO MOTaT A2 OBAAT ONPEACACHHM CAMOCTOATEAHH MAPHYHKM MOTOLH —
EAWMHMIA, TCHEPHUPAILIA DAPHYHH IOTOIY. B Pe3yATaT Ha TOBa HAKOM OT AKTHBHTE ITOAAEKAT HA
TecT 32 oBeslieHKa Ha HHAMBHAyaAH2 0asza, a APYIH Ha 6232 €AMHHIIA, T€HEPHPAIlA MAPHTHHE
NOTOIIH.
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Beudaky akTUBM ¥ €AMHHMIM, TEHEPHPANTH IAPHYHH IOTOIH, CC TECTBAT 32 00e3lieHKa, KOraTo
CBHOMTHA HAH ITPOMAHA B OBCTOATEACTBA MHAHKHPAT, Y€ TAXHATA OAAAHCOBA CTOHHOCT MOXKE A4
He ObAE BB3CTAHOBEHA.

29. HMapecrHOnHOHHEHE HMOTH

APY)KEC’I'BOTO OTYHTA KAaTO HHBCCTHIIHOHHK HMOTH 3eMA H CrpasH, KOHTO C& ABDPHAT 324
IIOAYYABAHC Ha HPHXOAPI OT HAEM H /HA.PI 34 YBCAMYECHHWE HA KAllHTaAa, KOUTO €€ OTYHMTAT IO
MOAECAA Ha CIIPABEAAHBATA CTOMHOCT.

I/IHBCCTHHI/IOHHHTC HMOTH CC HPCOHCHH:BB.T H4 TOAHMIITHA 6233 " ce BKAROYBAT B OTueTra 3a
AOXOAMTE MO TMAa3apHHM CTOHHOCTH. Te ceé ONPEACAAT OT HE3aBHCHMH OIEHHTEAM C
npodecroHaAHa KAACHDHKAIIMA M 3HAYMTEACH HPOPECHOHAACH OIMHT, KAKTO U CKOPOLIEH
ONMHT B MECTOHAXOKACHHMETO M KATETODHATA HA OLEHABAHMA MMOT, Oasmpaiiku ce Ha
AOKA33aTEACTBA 3a ITA3APHHUTE YCAOBHA.

Beaxka mewanba mam 3aryba OT IIPOMAHA B CIIPABEAAHMBATA CTOMHOCT HAH IPOAax6a Ha A2AeH
HMHBECTHLIMOHEH MMOT Ce MPpH3HaBa He3abaBHO B nedaabaTa MAM 3arybara Karto ,,JIPOMEHH B
CIPaBEAAHMBATA CTOMHOCT Ha HHBECTHIIHOHHHUTE HMMOTH .

2.10. PDuraHECOBH AKTHEH

DPuuaHcoBuTe 4KTHBH, C HM3KAIOUWCHHNE HA XEAMIIPALITHTE HHCTPYMEHTH, BEAKOYBAT CACAHHTC
KaTETOpHHA (t)HHZ.HCOBH HHCTPYMEHTH!

® KPEAMTH H B3CMaHUS,
DUHAHCOBHTE aKTHBH CE€ PA3IPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEAT2, C
KOATO €a mpuacOuTH. Kateropusara wa AaAcH (bHHAHCOB MHCTPYMEHT OIIPEAEAT METOAA My Ha
OLICHABAHE M AAAH IIPUXOAWTE M DA3XOAHTE CE OTPasfBaT B (JTUETA 3a AOXOAMTE HAH AMPEKTHO
B CODCTBEHUA KAITHTAA HAa APYKeCTBOTO.
211, Mareprasan 3anaca - Herexynm axruen xaacmanapaHn KaTo ABPIKAHHE 34

opoAakba

MarepuaaHuTe 3aIIACH BKAIOUBAT HMOTH ~ 3€MH H CTPGAH, KOHTO C€ ADPHKAT EAHHCTBEHO € IIeA
IPOAKOA.

Koraro ApyxecTBOTO Bh3HAMEPABA A2 ITPOAAAE HETEKYIIMTE AKTHBH MAH IPyIIa aKTUBH (Ipyla
Ha PasTIOACKEHHE) H 4KO IPOAAKDATA € MHOIO BEPOSTHO A2 OBAE OCBIECTBEHA B 12-Meceuen
CPOK, aKTHBBT HAM [PYNATa Ha PasIOAOKCHHE CE KAACH(UITUPAT KATO ABDKAHH 34 NPoAKOa
H Ce€ [IPEACTABAT OTACAHO B DasaHCa.

AKTHBH, KAACHDHUIIHPAHN KATO ABPKAHM 32 MPOAXKDa Ce OIIeHABAT HA IO-HUCKATA OT TAXHATA
GaaaHCOBA CTOHHOCT HEMOCPEACTBEHO CACA TAXHATA KAACH(DHKAIMA KaTo ABDKAHH 32
npoaaxGa M TAXHATA CIPABEAAMBA CTOHHOCT HAMAAEHA C Pa3XOAHTE II0 mpoasaxkbaTa M.
Hsaxown axtumem appxanm 3a npoaamba KaTo (PHMEAHCOBHM aKTMBHM HAM AKTHBH II0 OTCDOYEHH
AAHBIH, IIPOABANKABAT AQ CE€ OLIEHABAT B CbOTBETCTBHE ChC CUYCTOBOAHATA ITOAHMTHKA OTHOCHO
Te3sn akTHBM Ha ApyxecTBOTO. AKTuBHTE KAacH(HUIHPAHE KATO ABPXKAHH 3a nposaxba He
IIOAAEKAT Ha AMOPTH3AIMA, CAEA TAXHATA KAACH(HKAITHA KATO ABPXKaHH 32 IPoAaXDa.
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2.12. AagbnoE BBPXY AOX0AQ

Covraacuo 4a.175 or 3axona 3a KOPIOPATHBHOTO IIOAOXOAHO ODAATraHE, APYKEeCTBATA CBHC
CHELHAAHA HHBECTHUIIHOHHA IleA, PETHCTPHPAHK IO 3aKOHA 33 APYXKECTBaTa ChC CIELIMAAHA
HHBECTHLIMOHHA II€A, HE CE ODAATAT C KOPIIOPATHREH AAHEK.

213. TIlapm m napu4YHHE CKBABAACHTH

ApYKecTBOTO OTYMTA KaTO MapH M IIAPHYHH CPEACTBA HAAMYHHTE ITapH B GpoH, mapidHn
CPeACTBa 10 GAHKOBHM CMETKH, ACTIO3HTH, KPATKOCPOYHH M BHCOKOAHKBHAHH HHBECTHIIHH,
KOHUTO €4 AECHO oGpamaeMH B Hﬂplfrqu CKBHBAACHT H C"bArbp}KaT HE3HAYNTEACH pI/ICK oT
HPOMAHA B CTOHHOCTTA CH.

2.14. CoOcTBeH KAUATAA B NAAINAHHA HA AHBHACHTH

AKIHOHEPHHAT KalUTaA Ha APyKECTBOTO OTpassiBa HOMMHAAHATA CTOHHOCT Ha EMUTHPAHHTE
AKIHH.

HpeWﬁHHHT P€3CPB BKAIOYBA HPEMHH, HOAY'-IQHPI HPH H"prOHa‘{aAHOTO eMHTHpaHC Ha
cODCTBEH KAITHTaA.

Hepasmpeaeaenara meuanba npeacraassa octatek oT 10% caea pasmpeaeasse ma 90% ot
nevanbaTa Ha ITPEAITPHATHETO 332 CHOTBETHATA TOAMHA C-HO 4A.10 or 3akoma 3a ApyxectsaTa
CbC CLICLIMAAHA HHBECTHIIMOHHA IleA M IPH CI43BaHE HA H3HCKBAHHMATA Ha YA, 247a or
Teproeckna 3akoH. B cayuail, e wa.247a oT THpProsckus 3aKk0H He € U3ITbAHEH, APYKECTBOTO
He PaslpeAeAs AMBHAEHT M HedaAbaTa OCTaBa KaTO HEpAasNPEACAECHA HAHM 33 IIOKPHBAHC Ha
3aryom.

2.15. IlencmoHHE B APYTH 32ATLAMKCHAA KbM HEPCORAAD

ApyxecTBOTO OT4HTA KPATKOCPOYHH 33ABAKEHHA IIO KOMIIEHCHPYEMH OTIYCKH, BL3HHKHAAH
Ha 0233 HEM3IOA3BAH IIAATCH TOAMIICH OTIIYCK B CAY4YaHTE, B KOMTO CE& OYakBa OTINYCKHTE Al
BD3HHKBAT B PAMKHTe Ha 12 Mecella CA€A AaTaTa Ha OTYETHHA ITEPHOA, IPE3 KOHTO HaeTHTE
AHLIA Ca TIOAGKMAM TPyAd, CBBP3aH C TE3M OTHYCKH. KpPaTKOCPOYHHTE 3aABANKEHHA KbM
MIEPCOHAAA BKAIOYBAT 3aTAATH M COLHAAHH OCHTYPOBKH.

ApyxecTBOTO He € pa3paboTBAAC H He IIPHAATA IIAAHOBE 33 BBIHATPAKACHHA HA CAYAMTCAHTE
CAEA HAITYCKAHE HAM APYTH ABATOCPOYHH BB3HATPAMACHHA H IAJHOBE 32 Bb3HATPAKACHMA
CAeA HAIYCKAHE MAH ITOA cpopMaTa HA KOMIIEHCAUMH C 4KIIHH, HAH C ASIAOBE OT CODCTBeHHS
KaITHTaA.

2.16. PunaHCOBM DACHBH

DPUHARCOBUTE NACHBY BKAIOYBAT 33€MH, THPTOBCKH M APYTH 33ABAKCHHA.

®OHHAHCOBHTE MACHBH CE MPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAALIAHE
HA IAPHYHH CYMH HAH APYr (DHHAHCOB AKTHB Ha APYrO IPEANPHATHE HAM AOTOBOPHO
3AABAKCHHE 33 pasMAHAa Ha (PHMHAHCOBH MHCTPYMEHTH C APYTO IPEATIPHATHE IIpu
[TOTEHITHAAHO HeOAATOIPHATHH YCAOBHA. BCHUKH Pa3sXOAH, CBBP3aHH C AHXBH, C€ IIPHU3HABAT
KaTo (PHHAHCOBH pasxoAn B (JTueTa 3a AOXOAHTE.

Banxosute 3aemMum ca oTpaseHm B DaAanca Ha APyKeCTBOTO, HETHO OT pPasXOAHMTE IIO
MOAYYIaBAHETO Ha KpeanTa. (DHHAHCOBH Pa3XOAM KATO IPEMHA, TAATHMA IPH YPEXAAHE Ha
ABATA HAH OOPaTHOTO My HM3KyIIyBaHe, H IIPEKH Pa3sXOAH IIO CAEAKATa ce oTHacAT B OTdeTa 34
AOXOAHTE HAa NPHHIMNA HA HAYMCACHHETO, IIPH H3IIOA3BAHE HAa MeToAa Ha edeKTHBHHSA
AMIXBEH ITPOLIEHT ¥ Cce NIpnbaBAT KbM IIPEHOCHATA CTOHHOCT Ha (PHHAHCOBHA IAaCHB AO
CTEIIEHTa, B KOATO Te He CE YPEKAAT KbM Kpas Ha [IEPHOAA, B KOHTO Ca Bb3HHKHAAH.
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‘I'bpPIOBCKHTE 3aABANKEHMA C€ IPU3HABAT ITBPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT H
BIIOCAEACTBHE CE OLIEHABAT II0 AMOPTH3HPYEMa CTOHHOCT, HAMAACHE C [TAAINAHKA [0 YPEXAAHE
Ha 3aABAXKEHHETO,

AMBHAEHTHTE, IAATHMH Ha aKIMOHEpHTE Ha APYKECTBOTO, C& MPH3HABAT, KOTATO AUBHAEHTHTE
ca oA0bpenn Ha O6IOTO CLOpaHIE Ha AKITHOHEPHTE.

2.17. IlpoBm3nH, yCAOBHH AKTHBH H YCAOBHH HACHBM

[IpoBusupaseTo Ha B3eMaHHA OT KAHEHTH ce u3Bbpmma cbraacno MCC Ne 37, karo ce
[IPHAAra IIOAXOAL AHAAH3 HA BL3PACTOBHA CBLCTAB HA B3EMAHMATA, TMPH KOHTO APYKECTBOTO
macncpm_mpa IIO IPYHI/I HCHHKaCHPaHPITe CH B3CcMaHHA . K’bM BCAKa I'PYI'IEE ce ITPI’[AZ.I'B.
CBOTBETEH ITPOLIEHT 32 M3PA3ABAHE Ha HECHOMPAEMOCTT2, KATO KbM B3EMAHHATA C MO-TOAAMO
3afaBsiHe ce IpHAAra I10-BUCOK IpolieHT. Ob6e3leHKaTa HA B3EMAHHATA OT KAHEHTH IIOAPOOHO
€ omMcaHa B rmoacHerus 0.1, u 6.2,

BseMaHunATa B ACBa Ce OUEHABAT MO CTOHHOCTTAZ Ha TAXHOTO Fb3HUKBAHE ¥ ¢4 00E3leHeHH KbM

31.03.2017r., cbobOpa3HO KAACH(PHKAIATA MM OTHOCHO TAXHATa ChOupaemMoct. PLKOBOACTBOTO
OTIPEAEAA CAGAHHTE ITPOLICHTH 33 OOE3IEHKH Ha B3CMAHMATA Ha G232 Bb3PACTOB AHAAMS!

1. cpox ma pp3HEKBAHE OT 3M. A0 OMm. — 10%

2. cpok Ha Bb3HMKBaHE OT 6M. A0 1. — 25%

3. cpox Ha BB3HUKBaHe oT 1Ir. A0 3r. — 50%

4. CPOK HA BB3HMKBAHE HAA 3T, — 100%

* I1pes 2016r. 06CAY}KB£[IL[OTO APYRECTBO € AAAD IPEAAOIHKEHHE Al OBbAAT OTIIHCAHT OT DaAaHca
Ha Cepauka [Ipomepric AACHLL BaeMaHHA OT KAHEHTH C IPOCPOYHE HaA JI., TOPaAH
H3ITCKBA AABHOCTEH CPOK H/HAH HEeBb3MOKHOCT AQ 6'bAaT C'b6paHH CBhOTBCTHHTE B3CMAHIA.

2.18. 3maumMm UOPENCHKE HA DPBKOBOACTBOTO DpM IPHAAraHEe HA CUYCTOBOAHATA
HOAHTHKA

Suaurmure IIPELICHKH HA PoroBoAcTBOTO IpH OPHAATAHCTO HA CYCTOBOAHHTE ITOAWTHKH Ha

APY}KCCTBOTO, KOHTO OKa3BaT HaI‘/‘I—CBH.IECTBCHO BAHAHHE BBDXY CbHHB.HCOBHTC OTYCTH, Ca

OIMHCEZHH ITO-AOAY.

2.18.1. TloAe3eH KHMBOT HA AMOPTHIHPYCMHTE AKTHBA

PBKOBOACTBOTO IMPEPASTASHKAA ITOACIHHA KHBOT HA AMOPTH3HPYEMUTE AKTHBH B KPasd HA BCCKH
oT4eTteH mmeproA. KbM 31 mapt 2017r. ppKOBOACTBOTO OIpEAEAS ITOAE3HHSA KHUBOT Ha
AKTHBHTE, KOHTO ITPEACTABAABA OMAKBRHHAT CPOK HA IIOA3BAHE Ha aKTHBHTE OT APYXKeCTBOTO.
BasancoBuTe CTOHHOCTH Ha AKTHBHTE CA AHAAM3HPAHH B HoACHeHuA 3 m 5. AeficrBureAnuar
IIOAE3EH JKMBOT MOME A3 CE€ Pa3AMYaBa OT HAIIPABEHATA OIIEHKA IIOPAAH TEXHHYECKO M
MOPAaAHO H3XabfBane, MPEAMMHO Ha COPTYEPHHE IPOAYKTH H KOMITIOTPHO 0DOpyABaHE.

2.18.2. MarepnaAnH 3amacu

MaTepuaAHHTE 3aIIaCH Ce OIEHABAT IO MO-HUCKATA CTOMHOCT OT IleHaTa Ha NpHAODHMBaHe i
HETHATA peasnsupyema croinoct. [Ipu onpeseasine Ha HeTHATA pearnarpyema CroHHOCT
PBKOBOACTBOTO B3€Ma I[IPEABHA HAH-HAASKAHHTE HAAMYHH AAHHHM KbM AQTATA HA
OpHOAMZMTEAHATZ OICHKA. DDBACIIATA PEaAM3alus  Ha  DAAdHCOBATA  CTORHOCT Ha
MATEPHAAHHUTE 3aI1acCH C€ BAWAE OT IIPOMEHHTE Ha LIEHHTE B PA3SAWYHY I[Ia3aPHH CEIMEHTH Ha
HMOTHTE.
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3. Hwmortm, Mamunn, ChOpBKERAA A 000pyABaHE
BaramcoBaTa CTOMHOCT Ha MMOTHTE, MAINMHHTE, ChOPBKEHHATA H ODOPYABAHETO, MOMKE Al

ObAC RHAAHSHPAHA KAKTO CAEABA:

KomurorepaO Mammen o Tpancuopran Apyrm Oomo
oGopyABane oGopyapane CpeAcTBa
000 amb. 000 am, 000 as. 000 am ‘000 as.
OTyeTHa croiikocT
Caapo wem 1 aayapn 2017 1. 27 148 17 188 380
HoroupuaobuTa akTHRE - - - - -
OTnmucaHd aKTHBH - - - - -
Casao xbm 31 mapr 20171, 27 148 17 188 380
AmoprH3anna
Caaaso koM 1 saayapu 2017 1, 27 146 17 188 38
Amoprazanus - - - - -
Otnrcana amoprazanus - i - - -
Caaao ke 31 mapr 20171, 27 146 17 188 378
BaaaHcoBa cToHBOCT KBM
31 mapt 2017 1. - 2 - - 2
KoMnroTepHO Maoman u TparconopTEE Apyra O6me
obopyapane obopyssane cpeAcTBa
000 Am. ‘000 amn. 000 am. 000 as 000 as.
OrgeTHA CTOHHOCT
Caaso kpM 1 auyapu 2016 1. 27 148 17 188 380
HosoupuaoGura akTuen - - - - -
OTnncann aKTHBH - - - - .
Canso xoM 31 aexemspn 2016 ¢ 27 148 17 188 380
Amoprusanun
Casao xpm 1 aayapu 2016 1. 27 144 16 187 374
AMoprasanna - 2 1 1 4
Oruncana amoprasanma R R - - -
Caaso kpm 31 aexemepn 2016 T 27 146 17 188 378
BarancoBa cTOHHOCT KBM
31 sexemspn 2016 1. - 2 - - 2

21



Cepouxa Hponvpmuc AJJCHI]
Mescounen Konconuoupan Gunaricoe Omuem
01.01.20172. —31.03.20172.

4. HEpecTmnuoHEE HMOTH

APY)KCCTBOTO OTYHTA KATC HHBECTHIIMCOHHH HMOTH 3EMA H CIPaAH, KOHTO €€ A’bp}KaT 3a
MMOAYYaBAHE Ha ITPHXOAH OT HaeM H /I/IAI/I 33 YBEAMYICHHC Ha KAMMHTAAA, KOHTO C€ OTYHMTAT IO
MOA€AA Ha CIIPaBEAAHBATA CTOHHOCT.

MHuBeCTULIMOHHNTE UMOTH €€ IMPEOIEHABAT Ha roAunisa 6asa M ce BrarousaT B OTdera 3a
AOXOAHTE II0 IIa3apH# CTOHHOCTH. 1€ C& OIPeACAST OT HE3aBHCHMH OLIEHUTEAM C
npodpecHOHAAHA KAGCH(PHKAIMA M 3HAYHTEACH NPO(ECHOHAAEH ONMT, KAaKTO M HA aKTyaAHa
uadopMALIMA 32 I[1a3aDHHTE YCAOBHI H CKAIOMEHH CAGAKH C HMOTH B paiioHa Ha
MECTOHAXOKACHHETO M KATETOPHATA HA OLEHABAHHA HMMOT, Oa3Wpalku ce Ha AOCTOBEPHH
AAHHH.

Besaxa meuanba mam 3aryba oT npoMAHA B CIIPABEAAMBATA CTOHHOCT MAH IPOA®KOZ HA A2ACH
HHBECTHIIMOHEH MMOT Ce IIPH3HaBA He3aDaBHO B IeuarbaTa MAM 3arybarta KaTo ,,TPOMEHH B
CIIPaBEAANBATA CTOMHOCT HA HHBECTHI[HOHHHTE UMOTH .

[Ipes 2016r. m3moAzBaHHMTE METOAHM 32 OIIEHKA HA WHBCCTHIIMOHHHTE MMOTH B De3lOME Ca
CACAHHTC!

1. MeToA Ha pasxoamre (BEIUHATZ CTOMHOCT), KOHTO TO3IBOAABA A2 OBAAT ONpeAeAeHH
BB3MOMKHO HAH-TOYHO CTOMHOCITA Wa aKTHBUTE /cCToifHOCTTa Ha pasxoAmnTe/ KbM
MOMEHTA HA Cb3AABAHETO MM, KATO CE& OTYMTAT HACTBIIMAHMTE BIIOCAGACTBHE IIDOMEHH
OT 2MOPTH3ALUY, HAYMH HA CTOIAHHCBAHE, BAMAHHE HA 11a3apa, €(PCKTHBHOCT # Ap.,
K3AKTO H EKCIIEPTEH OTAGA HA MACTO M YCTAHOBSBAHE HA ACHCTBHTEAHOTO CBCTOSHHE Ha
AKTHBA KATO TEXHHYECKO OOc3IicHABaHE (BB3PacT), CTPOHMTEAHH HEAOCTATBIH,
CTOIAHCKO H MasapHO ODEe3leHABAHE;

2. TlpuxoAeH METOA 3a OIEHKa, KOHTO ce DasHpa Ha IPAKA 3aBHCHMOCT Ha KallHTaA0BATA
CTOHHOCT Ha HCABIIKHMHA HMOT OT IIPHXOAHTE, KOHMTO TOH HOocH. Kanurasosara
CTOHHOCT Ce OHpeAcAs upes TpaHcdopMmanuad Ha CTORHOCTTA Ha PaBHOMEPHH
TOAMIIIHH IIPHXOAH (OT HAEM HAM IIPEKH IPHXOAH) B CTOHHOCT, PABHOCTOHHAZ Ha
ITa3apHATA CTOMHOCT Ha OIIEHABAHMA MMOT, IIOCPCACTBOM HOPMATA HA KAITHTAAH3AINA
H2 HEABIDKMMHA KMOT 332 I[€PHOAA HA OCTATHYHAT2 EKCIAOATALMIOHHA TOAHOCT Ha
obekrs;

3. Meroa Ha masapHHTE aHAAO3H, KOHTO ce Ha3upa Ha CBIOCTABKA Ha OLICHABAHMA MMOT
C 2HAAOTHYHH WMMOTH B CBCEACTBO IIPEAAATAHH Ha I1a3apa MO OIIPEACACHH
KOAMYECTBEHH M KadecTBeHu mapamerpu. CAeA oONpeAeAdHe KDHTEPHHTE 32
CPABHMMOCT 32 CAMHA MMOT H CTOHHOCTHA CDaBHABAHHTE HMOTH €€ IIOAYYaBa
KOPHMIHPAHATa [IEHA 33 CAMHMIIA ITAOII OT HAa3aPHUTE AHAAO3H.

*[Ipes Mecerr Mapr 2016 r., ,,Cepanka ITpomrspruc” AACHLL ckAroUH cAEAHHTE AOTOBODH 34
npoaaxba HA HEABIDKIMH HMOTH, BbB (POPMaTa Ha HOTAPUAAEHH aKTOBE!
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- [Moasemun rapax Ne 5, 40 u 47, Haxoanuiu ce s rp. Codputa, ya. ,Axasemux Crecban Maaaenos® Ne76.
- [loazemun rapax Ne 1, 27, 34 u 37, maxoatuts c¢ B . Codnn, ya. ,,Axasemux Crecpan Maasenos™ Ne76.
- {1aprepHo nomeluenne, Haxoanwl ce B rp. Codn, ya, ,,Poacnckn nasop™ Ne6GA.

- Crpaaa u [IM c naenrndnxanponen Homep Ne 63427.2.1427, maxossmnm ce B 1p.Pyce, ya.Paitko
Aackaaos Ne 34,

*[Mpes meceny Mait 2016 r., ,,Cepanxa IIpomsptuc” AACHII ckaroun caeaAHHTE AOTOBOpPH 32
npoAaxkOa Ha HEABHIKMMH HMOTH, BB (POPMAaTa Ha HOTADHAACHH aKTOBE:

—TToaszemen rapax Ne 13, Haxoaam ce B rp. Codbus, ya. . Axasemuk Credar Maasenon™ 76.
—TToaszemer rapaox Ne 32, axoasut ce B 1p. Codus, ya. ,Axaaemmk Ctepanr Maasenos* 76.

*[pes meceny FOuu 2016 1., ,,Cepauka [lporsprrc” AACHILI ckAtoum cAeAHHTE ACTOBOPH 32
npoAwkOa Ha HEABIKIME MMOTH, BbB (DOPMaTa Ha HOTAPHAAEHH aKTOBE!

— Armprament 20 Cerupnt C n mapxomacto Nel2, maxoammm ce b mp. Codus, ya. ,,Axasemux Credan
MaaaeHoB® Ne76. KbMm aaTara Ha H3TOTBAHE Ha OTHeTa 32 1-Bo mecTMeceure Ha 2016r., B3eMaHeTo OT KAMEHTA € B
pasmep Ha 187 xma.aB. B Ha9aA0TO HAa CACABALHA OTHETEH NEPHOA TAALIAHETO € H3BLPIICHO H B3EMAHETO €
IIOTACEHO.

- Heapmsum mvor — IIH, crpasn v noaobperms, maxoasmm ce 8 c.Crapa peka, obm,Cansen.
[MpoanxBaTa e caobpena B T. 14 oT ameBHHA pea OT [IPOTOKOA OT 3aCEAAHHE Ha PEAOBHO TOAMIIHO 0BIIO
cobpanue Ha akumonepute Ha Ceparka [porrsprue AACHIL ot 27.06.2016r. cperny 3amaarmane Ha TPOAAXHA
uexa B pasmep Ha 120 000 espo ¢ Bratouen AAC, npescTaBamsainm espoBata pasHocTtonocT Ha 234 699,60 As.,
uzurcaeHn 1o cuxcunr Ha BHB. [lpoassmaTa nema 6 mo-HMCKa OT EKCMEPTHATA 23aDHA CTOMHOCT HA
HeaBAHMUA MMOT. UBBETBT Ha AMPEKTOPHTE TIPEACTABH MOTHBHPAH AOKAaa Hpea oDmoTo cxbpaHde Ha
AKUHOHEPHTE, ¢ KoiiTo 06OCHOBA HHTEpECa Ha APYMECTBOTO OT IIPOARKDaTA Ha MMOTA.

*[Ipes mecenr Cenmremepu 2016 r., ,,Cepauxa Ilpomspruc” AACHLL craroum Aorosop 32
mpoAaxfa, BEB (hOPMATA HA HOTAPHAAECH aKT, HA HEABIDKMM HMOT — IIOA3eMeH rapax Nel2,
Haxoaay ce B rp. Codpms, yA. ,, Axasemrx Credran Maaserop™ Ne76.

*[Ipes meceny Hoemepu 2016 r., ,,Cepamka Ilpomsprac” AACHIT ckaroun oKOHYATEAEH
AOTOBOD 32 IpoA2kDa, BbB (POpMaTa HA HOTAPHAAEH aKT, HA HEABMXHM HMOT — AIIAPTAMEHT
28 Ceximn C u mapromscro Nell, maxoammu ce B rp. Codma, ya. ,Axasemux Credpan
MaaaeroB™ Ne706.

*[Ipes mecenr Aexemspm 2016 r., ,,Cepamka [Ipomrsprac” AACHI] ckAIOUM OKOHUYATEAEH
AOTOBOP 32 npoaaxba, spe OpMaTA HA HOTADHAAEH AKT, HA HEABIDKHM HMOT — CTPaAa,
HaXOAAIA ce B rp.XackoBo, ya.Cax Credano 12.

*[Ipes mecen Suyapu 2017 1., ,,Cepamka Ilpomspruc” AACHILL ckaroum aorosop 3a
npoaax0a, BbB (pOpMaTa Ha HOTAPMAACH aKT, Ha HEABMKHM HMOT — ITOA3eMeH rapax Nel22,
HaxoadmH ce B 1p. Codpua, yA. ,Axasempk Credpan Maasenos™ Ne76.

*[Ipes mecen Pespyapu 2017r. ,,Cepaura [lpomspric” AACHLL cxarouu mpeABapHTEAEH
AOTOBOP 32 NMPOA2KDOA HA HEABMKHMM MMOT — [TOUMBEH KOMIIACKC, HAXOAALL C€ B MECTHOCTTA
“Opuapcku mamk - for’, r1p.basgmk. Iloaysenma e cyma B pasmep ma 21 xmaas,

ITPEACTABAABAINIA ABAHC IIPH ITOKYIIKATA Ha HMOTA CBrAaCHO NMPEABADHTCAHHA AOTOBOD.

ITpomenn B HGaraHCOBHUTE CTOMHOCTH, OTpa3eHH B basaHca, MOTAT A2 OBAAT IMPEACTABEHY KAKTO
CAEABA:
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Has. Umomn Wns. amorm Has. emorH O0mo
-3emMHE - nopoGpeHmA - Crpaam
B/y 3emMa
‘000 as. ‘000 as. 000 am. ‘000 as.
Basancosa CTOHHOCT KBM 6 088 - 37 865 43 953
01 aayapm 2017r.
Hoponpuaobutn akTuBy - - - -
OTnucany aKTHBH - - (12) (12)
Herua newaaba /(saryba) or
NpoMsAHA B CIIPABEAAWBA - - - -
CTOHHOCT
BbarancoBa CTOHHOCT KLM
31 mapr 20171, 6 088 - 37 853 43 941
Has. Uvota Hue. HMora Has. UMmorn O6mo
-3eMH - moacGpenna = Crpaan
B/y 3eMmn
‘000 an. ‘000 an. ‘000 aB. ‘000 as.
Barancosa CTOHHOCT KBM
01 ayapa 2016r. 7031 14 36 644 43 689
HoBonpHAOOHTH aKTHBH - - 210 210
OTricaHn aKTHBH (62) (14) (2 529) (2 605)
Herna meuasba /(3aryba) ot
OpOMAHA B CIPABEAAMBA (881) - 3540 2659
CTOHHOCT
BaragcoBa CTOHHOCT KBM
31 aexemspn 2016r. 6 088 - 37 865 43 953
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5. HemarepHasHH ALATOTPAHHH AKTHBH

HemaTtepuasumnTe akTHBH Ha APYyKeCTBOTO BKAKOYBAT IIPHACDHT AHIEH3 M KOPIOPATHBHA
HACHTHYHOCT. baraHcoBaTa MM CTOMHOCT 32 TEKYILIHA OTYETCH IIEPHOA MOME Aa Obae
IMPEACTABEHA IO CAGAHHS HAYHH!

Ipuaobure IprAcGrTa Apyra OGmo
AMIEH3HA HpGrpaMey
MPOAYKTH
‘000 aB. 000 a=n. ‘000 an. ‘000 aB.
OTaerTna CTORHOCT
Caaao koM 1 sryapu 2017 1. 4 25 2 31
Hosonpuaoburw akTusm - - - -
Caaao kpM 31 MapT 2017 1. 4 25 2 3
AMopTa3anmma u ofe3meHkxa
Caaao xpM 1 aayapu 2017 r. - 25 2 27
AsopTH3aiua - - -
Caaao xpM 31 mapT 2017 1. - 25 2 27
Baaancona croHEOCT KBM
31 mapr 2017 1. 4 0 0 4

Ipraocbumr  Ilpmaocbm™a  Apyrm O6mo
Annenss  nporpamsam

OPOAYKTH

‘000 am. ‘000 Am. ‘000 Am. ‘000 Am.
Oruerna croiimoCcT
Canao wem 1 smyapu 2016 . 4 25 2 31
Hosonpuaobury akrusn - - - -
Casaso xbm 31 aekemspu 2016 1. 4 25 2 31
AmopTHE3anma m ofe3nenka
Canpo xbM 1 anyapm 2016 1. - 25 2 27
AMOpTH32IHA _ - R -
Casao kpM 31 aexemspu 2016 1. - 25 2 27
BaaancoBa cTOMHOCT KBM
31 aexemppm 2016 r. 4 0 0 4
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6. Teuproeckm BieMaBHA

6.1. Teproeckm B3eMaHHA - HETEKyIIH

Herte u /Haa 1 roanna/ TeproBekH B3eMasua KbM 31 MapT 20171, ca KakTO cAeABa:
Ky P

Bbasamcosa Baaancoga

Bsemane O06e3nenxa CT-CT CT-CT
31.03.2017 31.03.2017 B3¢MaHE B3EMAHE

‘000 aB ‘000 an ‘000 AB ‘000 as
T'eopru Manes Hopaaros 14 {N 7 7
Mpan Paaxos I'eoprues 2 2 0 0
Teoaop Mlanes I/“IOPAH.HOB 14 {7 7 7
Munxana Atanacos Kyamanos 2 2 0 0
Tpuuntn Kopropeiit Crpeucuc EOOA 3 2 1 1
Hseteann I'eopries I'eoprien 1 (1) 0 0
O6mo 36 (21) 15 15

* [lpes 2016r. 0BCAYKBAIIOTO APYHECTBO € AAAO IIPEAAOKEHHE A2 OBAAT OTMHCAHH OT GaAaHCa Ha
Cepaura Ipomrsptuc AACHLI Bzemanus or xanenty c OPOCPOYHE HAA 3T., TOPAAH H3TEKbA AABHOCTEH
CPOK 1/ HAM HEBBIMONKHOCT A2 &bAAT CHOPaHH CHOTBETHHTE B3EMAHHL

6.2. TBPropckm B3eMaHHA - TEKYIIH

Texymu /a0 1 roanna/ Teproseku Bsemanus kM 31 mapr 2017 r. ca xakro caeasa:

Baaancosa Baaamcosa

Baemane OGesmenxa CI-CT CT=-CT
31.03.2017 31.03.2017 B3&MaHE B3¢MaHE
31.03.2017  31.12.2016

000 ‘000 “000 000

AB AB AB AB
Brarapeka deaeparus o Boacitboa 1 0 1 0
Amobraiirep OOA 1 0 1 1
Aec Koncyar EOOA 1 0 1 1
An Bita Ea Excripec Bparapus EQOA, 1 0 1 1
Espo Mporrspt Mennassat OOA 1 0 1 1
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Espuanxa Xoanaeits OOA 0 0 0 4
KV I'pyn EQOOA 1 0 1 1
Matik 2013 - Muxana Masmapos ET 1 0 1 0
Mobnatea EAA, 1 0 1 1
Capyxenue Boaeitboaen kayb Aebcxu 1 0 1 0
Tpamszakt FOpen EAA, 1 0 1 1
HOpoBanx M Edy Awcs Brarapus AA 3 0 3 1
IIpeaocraben apanc — YCH Credran Huros 9 0 9 0
I'eopru Msauos Atanacor 2 0 2 2
Apyrn 1 0 1 2
O6mo 25 0 25 16
7. Apyrm B3eMaHmA
Kem Kem
31.03.2017 31.12.2016
‘000 aB. ‘000 aB.
IIpeaocrasen aparc — Curma -96 OOA 116 116
IIpeaocTtasen apaHc - [laacT mapker EOOA 1 -
Ilpeaocrasen aparc — Sues 55 EOOA 1 -
IpeaocTaser apanc— Xarm be EOOA 1 1
Pasxoan 3a ObaeIy nepHOAH 27 6
AarbaHyg B3eMaHTA 3 3
Apyru BaemaHmA 15 21
Apyrz B3emarns 164 147
8. Ilapmumm cpeacrsa
[laprraHiTe CPEACTBA BRAIOYBAT CAGAHHTE KOMIIOHEHTH:
Kb ‘Kem
31.03.2017 31.12.2016
‘000 aB. ‘000 as.
Ilapuunu cpeacrsa B 6poil u B Gasku: 3369 3447
- ObATapcKy AeBa 238 1847
- €Bpo 3131 1600
Kpatkocpounu aenosuru - -
- OBATapckH AeBa - -
- CBpO - -
3 369 3 447

9., ColOcTBeH KannmTas
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9.1. Axmmonepen kanmTaA

Perucrpupanusr xanuraa Ha ApysectBoto ce cberoH OT 650 000 oOnkHOBeHH akuHu
HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB 3a axuma. Beumuxwr akumu ca ¢ nmpaso uHa
HOAYYABAHE HA AMBHACHT M AMKBHAALIMOHEH AfA H IIPEACTABAABAT €AHH raac oT OB61oro

chOpaHMe Ha aKIIHOHEPHTe Ha APyKeCTBOTO.
31.03.2017 31.12.2016
‘000 ag. ‘000 as.

HM3AaaeHH M HATTBAHO HAATEHH AKIIHH; 650 650
- B HAYAAOTO Ha TOAMHATA 650 650
- H3AAACHH HPCS TOAWUHATA - -
AKIMH H3A2A€HH H HAITBAHO TAATEHH 650 650
Obu1o akium, oropusupany ke 31 mapr 2017r. 650 650

CngcbXBT H2 OCHOBHHTE aKI_U/IOHCPI/I Ha APY)KECTBOTO € IIPEACTABEH KAKTO CACABA:

KbM 31.03.2017 Knm 31.12.2016

Bpoi aknan %  Bpoii aknrn %

BK Menppammnar EQOA 64 448 9,915 64 448 9,915
Beceaa Oruarosa Kroaera-CTankosa 578 895 89,061 578 895 89,061
Maptun Iletpos Crankos 6 500 1,00 6 500 1,00
Apyrn pusmaeckn Anna 157 0,024 157 0,024
650 000 100,00 650 000 100,00

9.2. Ilpemnen peseps

I IpemuithusT peseps Ha ApyxecToTo € popMHpaH upes emucHaTa or 150 000 Bpos mpaga,
H3AZACHW BBB BPDB3KA CBC 3AABAKHTEAHOTO bPBOHAYAAHO VBEAMUCHME HA KAIIHTAAA HA
ApysectBoto. Ilpasata ca npoaasenn mo 12,697 as. Beako eano. [pemuiinusar peseps e
HAMZA€H ¢ KOMHCHOHHATA Ha HHBECTHITMOHCH ITOCPCAHHK Byabpoxbpc AA, ofcayxsaa
EMHUCHATA.
10. 3aemn

10.1. Amarocpound 3aemMn

Ha 14 mait 2008 r. “Cepauxa [Mpomspruc” AACHLL ckarousa obAuraumonen saem, rmpu
CAEAHHTE YCAOBHA:

Obma HoMuHaAHa crofHOCT (pasmep Ha obamranmonmms 3aeM) - 30 000 000 (tpmaecer
muanona) Espo, pasopeacaer B 30 000 (tpmaecer xuanan) Gpost GesHaANYHHE, TONMEHHH,
OGHKHOBEHY, CBOCOAHO NPEXBBPAAEMH, AUXBOHOCHH ODAMTAITHY, BCAKA €AHA C HOMHMHAAHA
croitnoct ot 1 000 (xuanaa) Espo;
®  kymoH — 6.5% (IIecT IAAO M IIET AECETH IIPOLICHTA);
®  CpoK A0 maaexka Ha obaurarimmre — 60 (mecTagceT) Mecela, CUHTAHO OT AATATA HA
EMHCHATA;
®  AaTa, OT KOATO Tede cpoka — 14 mait 2008 r.
® AATH Ha NAAITAHWA: 32 TAABHHIZ — CAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATATa
Ha IIaA€Ha, T.¢ He 1o-KbcHO oT 21.05.2013r,; 3a Amxeenu maamtanps: 74.77.2008z.,
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14.05.2009.., 14.11.2009:, 14.05.20102, 14.11.20102, 14.05.20112, 14.1120112,
14.05.2012e., 14.11.2012..,14.05.2013.
B cayvad, ue damama sa naawane cesnadwe ¢ uepabomen dew, RAGIAHEND e (8 UIBBDUY HA NDEUR
patomen dex cieo mosa.
»Cepanka llpomppte” AACHLL yupaus KOA OIIMATZ CH 32 LOIAacABaHE Ha YacT OT
H3AZACHUA OT APyKecTBOTO OGAMTAIMOHEH 3aeM, 3a€AHO € AMXBEHOTO IIAALIAHE, C MAAEK
14 Hoemspu 2009 r.
Apyxectsoto moracu 4 000 000 eBpo ot raasmmmaTa Ha meHa ot 4 010000 eppo, upes
IPOHOPIMOHAAHO H3ITAAIIAHE Ha YacT OT raasHmmata man 133.333 espo mpm nena ot
133.667 eBpo 3a eaHa obauranma (ChTAACHO YCAOBHATA ITO 3aema, ,,Cepamka llpomspruc”
AACHII moke Aa moracu IMpeACPOYHO HYacT OT 3aema Ha ueHata Ha 100.25 % 32 100 % or
TAABHHIIATA).

Ha 3 aexemppu 2010 1. ce mpopeae oburo cwbpanme ma obawranmonepute Ha ,,CepAHKa
[pomsprec” AACHLI, Ha koeTo Gfixa MPHETH IIPOMEHH B YCAOBHATA 110 LIOTACABAHE Ha 32€Ma,
KaKTo cAeapa: 1) yAbAXKaBAHE HA CPOKA AO TTAAEKA HA EMHCHATA, COTBETHO HA aMOPTH3ALMA
Ha raapumiaTa ¢ 60 Mecela, [IpH 3anasBaHe Ha IIZACKHUTE HA AMXBEHHTE IAALUIAHHA HA 14-To
YHCAO HA M. MaH M M. HOEMBPH OT BCAKZ FOAMHA Ha JABANKEHHA CPOK M 2) MPEAOCTAaBAHE HA
Bb3MokHOCT Ha ,,Cepanka [Tporrspruc” AACHILI Aa yripaxusaBa IPEABMACHATA B YCAOBHATA Ha
3aeMa KOA OIIHA (FBb3MONKHOCT 34 IIPEACPOYHO IIOrACHBAHE HA TAABHHITATA) HE CAMO Ha ITAAEXK
HA AMXBEHO IIAAINAHE, 3 KbM BCEKHM €AMH MOMEHT OT CPOKA HAa OOAHTALIMOHHHSA 3aeM.
APYKECTBOTO A2 MOMKE A2 IIOTaCH IIPEACPOUHO IIHAATA HAM YacT (De3 orpaHHYeHMs B pasMepa
H) OT HEIIAAEKMpPAAMSA Pa3sMEp OT TAaBHMIATA Ha obAmrammmte Ha rena 100.25 % sa 100 %
TA4ABHMITA.

AaTHTE 33 MAAIIAHAA B YABAXKEHHA CPOK, Ca: 33 TAABHHIATA - CAHOKPATHO, B CPOK OT 7 (ceAeM)
AHH OT aaTaTa Ha maasewa 14.05.2018 r., T.e ne mo-xncro or 21.05.2018 r; 3a AuxpeHnH
naamanua: 14.77.2013z, 14.05.20142, 14.11.2014z, 14.05.20152, 14.11.20152, 14.05.2016..,
14.11.2016:., 14.05.20172., 14.11.20172., 14.05.2018..

*Ha 20 romm 2012 r., CpBersT Ha AMPEKTOPHTE IIPHE PEIIEHHE, APYKECTBOTO A2 IOTACH
apeacpouno Ha 20 roam 2012 r., wacT or raaBamnara 1o obaurarmonen 3aem c ISIN koa
2100008080. ,,Cepauxa Ilporspruc” AACHLL morace 1 200 000 (eamn MuHAHOH M ABECTA
XHAAAH) €BPO OT rAaBHuIlaTa Ha riena ot 1 203 000 (eans MuaMOH ABecTa u TPH XHASAM) €BPO,
4pe3s MPONOPLHOHAAHO H3IIAAIAHE HA YACT OT TAABHHIATA 32 BCAKA ODAMIALMA HMAM [PH
30 000 6pos obawrarmn, 40 eppo npy nena ot 40.10 eBpo 3a eana obauranms.

*TIpes Hoemepm 2013r. CoBeTbT Ha AHpeKTOpHTE IpHE PENICHHE , ADYKECTBOTO AA TIOTACH
upeacpouno Ha 19 aexempu 2013r. , uacT oT raasBHHLAaTa 0 0BAMTALHOHEH 3aeM ¢ ISIN koA
2100008080. ,,Cepanra [Tpomsprac* AACHLI noracu 1 080 000 /eann MuAamon M ocemaecer
XMASAM/ €BPO , upe3 IIPONOPLHMOHAAHO H3IIAAINAHE HA 9ACT OT TAABHMIIATA 3a BCHKA
obanramua man 30 000 6pos obanrauum, 36 espo npu 1ieHa ot 36,09 espo 3a eAna obauranus.

*[Ipes Cerrremppu 2014r. CoBeTsT Ha AupexTopure HpHe pPEIlICHNE, APYKECTBOTO A2 TIOTACH
mpeacpouno Ha 31 okromepr 2014r., 9acT oT raasHMIEATAa O obAMTaIHOHEH 3aeM ¢ ISIN koA
2100008080. ,,Cepamka Ilporspruc” AACUIL moracu 1 010 000 (eaus Mumamon m aAecer
XUAAAM) €BPO, YPE3 MPOMOPUHMOHAAHO H3IIAAINAHE HAa YACT OT FARBHHUIATA 34 BCAKA OOAHTATIHA
uAu 33,67 eppo mpu 1iera ot 33,75 eBpo 32 eana obAaurarms.
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*1lpes HOan 2015r. CoveeTsT Ha AHMpDEKTOpHTE IIpHe pPeELLEHHE, APYKECTBOTO Aa HOTACH
mpeacpouno Ha 02 Cenmremspn 20151, wacr ot raasHMIEaTa o OBAMTALIMOHEH 3aeM c ISIN
koA 2100008080. ,,Cepauka Tpomspruc AACHLL moracu 1 020000 (eamn muAwmon u
ABAAECET XHAAAH) €BPO, Ypes HPOIIOPLIMOHAAHO HM3IA4INAHE HA YACT OT TAABHHIIATA 33 BCAKA
obauranus uan 34,00 espo pu nena ot 34,085 eBpo 3a eaHa obAnTarHs.

Ha 10 mait 2016 1. ce mposese m3BbHpeaHo obmo cbbpaHHe Ha OOAHTALHOHEPHTE HA
»Cepanka Ilpomrspruc” AACHILL, ra xoeto Gele nprera mpoMsHa B ITAPaMETPHTE Ha ITbPBA
emucus obaurarum, ISIN koa BG2100008080 xakrto caeapa: 1) Ilpomsma ma AmxmaTa 1o
obauranuonnus 3aem ot 6.5% ua 1%, cuntano ot 11.05.2016r., 2) Vabamapare Ha CPOKa Ha
maaexa ¢ 60 mecena - or 14.05.2018r. ao 14.05.2023r. npm samaspaHe Ha TAASKHTE Ha
AMXBCHHTE NAAIAHHMA Ha 14-TO 9WcAO Ha M. Mall M M. HOEMBPM OT BCAKA TOAHHA H2
yABAKEHHA CPOK, 3} [IpoMAHa Ha CpOKOBETE 3a AMOPTH3aIlHA Ha TAABHMLATA, 4) [Ipuemane na
AKTYAAHSHPAaH IIOTACHTCACH ITAAH HA IIAAINAHHATA HA IAABHHIA M AWXBA, BKAIOYBAIIL
LIPOMEHEHHTE ¢ PEITEHHETO Ha obImoTo cwhbpanwme mHa obAnrarmomepure ot 10.05.2010r.
CPOKOBE 34 AMOPTH3ANHMA HA TAABHHIIATA H IPOMEHEHUA AMXBEH IPOLEHT 10 ODAHTALIHOHHHA
33€M.

CpoxoBeTe 32 aMOPTH3ALMA M NAAI@HHA IO TAABHMIIATA Ca KaKTO caeasa: 14.03.2076z -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.03.20232. — 19 570 000 egpo.

CpokoBeTe 3a ANXBEHMTC NAALIAHHA ca caeanmte: 14.05.207162, 14.11.2016z., 14.05.20172.,
14.11.20172, 14.05.2018z, 14.71.2018z, 14.05.20192., 14.11.20192, 14.05.2020.., 14.11.2020:.,
14.05.2021z2., 14.11.2021z., 14.05.2022:., 14.11.20222., 14.05.2023..

*Ha 14 Mait 2016r., cbraacHO HOBHA IOTACHTEAEH IIAAH, ApyxecrtBoTo moracu 500 000
(MeTCTOTHH XHMASAM) €BPO OT TAABHHIATA 110 obauranmowex 3aeM ¢ ISIN koa 2100008080,
Upe3 IPONOPIIHOHAARO HSITAZIIAHE HA JACT OT TAABHHIIATA 34 BCAKa obaurarmas 16,6667,

*Ha 14 FOam 2016r., cbraacHO HOBHS TIOTACHTEAEH IIAAH, Apyxkecrsoro moracu 270 000
(ABECTA M CEAEMAECET XHAMAM) €BPO OT TAZBHMIATA IO obaurarmonen saem ¢ ISIN koa
2100008080., upes 1MpoONOPLMOHAAHO M3MAAIIAHE HA YACT OT CAABHMIIATA 32 BCAKA OBAMIalmsA
9,00 espo.

*Ha 14 Cenremspu 2016r., chraacHO HOBHSA IOTACHTEACH IAZH, APYKECTBOTO mroracu 270 000
(aBecTa M ceaemaecer XHMAAAM) €BPO OT TAABHHLATA 110 oGAMrammoHeH 3aem ¢ ISIN koa
2100008080., upes MPONOPLICHAAHO H3NAALIAHE HA YACT OT TAABHHIIATA 33 BCAKa ODAMTAISA

9,00 espo.

*Ha 14 Hoemspu 2016r., cbraacuo HOBHA MOTacHTeA€H IAAH, APyxectsoTo morack 270 000
(ABECTa M CEACMAECCT XMAfAM) €BPO OT TAABHMITATA ITO ObAMTarmoseH saem ¢ ISIN koa
2100008080., upe3 NpONOPIMOHAAHO H3ITAAIAHE HA YACT OT FAABHHIIATA 32 BCAKA OBAMTarims
9,00 espo.

*Ha 14 Smyapm 2017r., chbraacHo HOBHA IOTACHTEAEH MAAH, ADyXecTBOTO norack 270 000
(ABECTA M CEAEMAECET XMAfIAM) €BPO OT TAABHHIATAZ 1O OGAHTALHOHEH 3aem ¢ ISIN xoa
2100008080., upes MpOMOPLIHOHAAHO H3ITAALIAHE HA YACT OT TAABHHITATA 33 BCAKA OOGAMTALMAL
9,00 espo.
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*Ha 14 Mapr 2017r., cbraacHO HOBHA IIOTACHTEACH IIAAH, ApyxecrBoro noracu 270 000
(ABECTA M CEAEMAECET XHAAM) €BPO OT TAaBHMIATZ 10 obDamraumoneH 3aeM ¢ ISIN koa
2100008080., upea IPOIOPUHOHAAHO H3IIAAIIAHE HA YACT OT TAABHHIIATA 34 BCAKA OOAMTALIHEA
9,00 eppo.

Kwm 31 mapr 2017 1., HerroraceHaTa 9aCT OT TAABHHUIIATA 10 ODAMIAIMOHHHA 32eM e 19 840 000
/A€BETHAACCET MHAMOHA OCCMCTOTHH H YETHPHAECET XHAAAHM/ €BpO DaBHABAIUM C€ Ha
38 803 667,20 /TpuaeceT B OCeM MMAHMOHA OCEMCTOTHH W TPH XUAHAM IIIECTCTOTHH ITIECTACCET
M CEAEM AEBA M ABaAeceT CT./.

[IaamanuaTa MO OOAMTALMOHHHA 33€M C2 HM3BBPIICHH IIPH CIIa3BaHC HA M3WCKBAHHATA HA
Hapeaba Ne 8 3a Llenrtpasnns senosurap 3a neHHu kumka u [paenannka Ha Llentpasnns
AETIO3HTAP.

10.2. Texyma 9acT OT HETEKYI(HTE 3AABAMNKCHAA

[Mozummata ,, TeKyina YacT OT HeTEKYIIHTe 3aAbAXKeHHA B pasmep Ha 148 xma.aB, ko 31 Mmapr
2017r. cc cdopmmpa OT cymara Ha AUXBHTE, KOMTO APYKECTBOTO HadHCAABA IIO
ODAMTAITMOHHNSA 3aeM 1 KOUTO APYKECTBOTO ABAXKH Ha ODAHTALIHOHEPHTE. 3AABAKEHHATA HA
ApyxecTBOTO 3a HOTACABAHE HA AMXBEHHTE HAALIAHHA CC M3IThAHABA YPe3 GAHKOB IPEBOA
KbM LA » cpoxk or 4 (uetupu) paBoTHE AHU IIPEAH A4TATA Ha Iaaexa Ges aa ce Bpou aarata
Ha maAeka. LIEHTPAAHHAT  A€IIO3MTAD IIPEAOCTABA H4  APYXKECTBOTO  KHHMTa Ha
OBAHTAITHOHEPHUTE, KATO B KHHTATA C& BKAFOUBA M H3YHCACHATA CyMa 32 [TAALIAHE KbM BCEKH
obAuraronep.

10.3. T'sprosckm 3aABANKEHHS

KoM KbM

31.03.2017  31.12.2016

‘000 an. ‘000 aB.

EBH Broarapus Eaexrpocuabampare AA - 1
Meanko Hrxenepusr I'pym OOA - 1
Crexanka Aaexcanapora Barrrepa 6 -
YE3 Tpeiia Boarapus EAA 6 3
Ouennreacxa Excnepraa I'pyna EOOA 1 -
Aranc — Madopma Ayromorus EQCA 21 -
Asanc - Hukoaait Aacduros Kupuaos 1 -
HAues 55 EOCA 1 1
36 11

He ca npeacTaseny CripaBeAAMBH CTOMHOCTH Ha THPIOBCKHTE H APYTH 3aABAYKEHHA, Thif KATO
[OPaAM  KPAaTKOCPOYHHMSA HM  XapakTep, pPBKOBOACTBOTO Ha ApyXKecTBOTO cunta, de
CTOHMHOCTHTE, 110 KOMTO TE Ca IIPEACTABEHH B 0aAaHCa, OTPA3ABAT TAXHATA CIIPABEAAHBA
CTOHHOCT.
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11. PasxoAm 3a mepconasa

PB.SXOAHTG 32 BPB3HATPAKACHHA HA IIEPCOHAAA BKAFOYBAT!

Pasxoawn 3a 3amaati
Pasxoan 32 compaanm OCHIYPOBKH

12. Apyra 3aaBixennn

Pasgern mo sacrpaxosaHe
[loAydeHn AeTIO3HUTH OT KAHECHTH
[Ipuxoau sa Gpaeiy mepHOAH
Apyru zaabAxeHHA

13, I1paxoan

lIpuxoan oT TpoAaXOH Ha aKTHER
[IprxoAH OT HAEMH H YiPAaBACHHC HA HEABHAKHMMM HMOTH
Apyru mpuzoan

14. Pa3xoam 32 BEHINHA YCAYTH
Pa3sxoAMTE 32 BHHIIHN JCAYTH BKAIOYBAT:

Oawnropckn yeayru

Takcu /cbAeGHA,HOTAPUAAHHADYTH/

IT Murteprer ycayrn

Teaedronn

Eaexrpoeneprus

Pazxoan 33 abomamenT

[Napxwar aBTOMOGHAH

Excniepraa oresxa Ha HHBECTHIIMOHHN HMOTH
3acrpaxoBru

ApYT¥ pa3sXOAM 32 BHHIIIHH YCAYIH

Kem Kem
31.03.2017 31.03.2016
000 as. ‘000 aB.
39 138
3 18
42 156
31.03.2017 31.12.2016
‘000 as. ‘000 amn.
18 -
384 396
21 65
3 12
426 473
31.03.2017 31.03.2016
‘000 as, “000 As.
12 661
1076 1093
13 19
1101 1773

31.03.2017 31.03.2016

‘000 am. ‘000 an,

1 1

8 8

1 1

- 1

1 1

2 1

1 2

2 8

6 7

12 51
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15. Apyrm pasxoanm
CYMHTC Ha ApyTHUTE pasonH CA CACAHHTE!

Pasxoa 3a Henmpu3HAT AaHBYEH KPEAHT
PasxoA 3a TIPEACTABUTEAHH PA3XOAH
ApyTH pasxoan

16. Ilewarba or mpoaaxxfa Ha HETEKYINA AKTABK

[lpuxoan oT mposaxba Ha HETEKYIIHM AKTHBH
Baaancopa croitnocT Ha TPOAIAEHHTE HETEKYLILM AKTHBIH
Ilewaaba or mpoaak0a Ha HeTEKyIE AKTHBH

17. ®upanscoBk pasxoAl B PHEAHCOBE IPHXOAR

Ksm KsM
31.03.2017 31.03.2016
000 asB. ‘000 As.
2 5

- 2

- 3

2 10
31.03.2017 31.03.2016
‘000 s, ‘000 as.

12 661

(12) (651)

- 10

QHHAHCOBHTE pasxoAu 32 IIPCACTABEHHTE OTHETHH IIEPHOAH MOTAT Ad 6"bAaT AHAAW3HPDAHH

KAKTO CAE€ABa:

Pazxoan 3a AuXBM M0 OBAHIAIIEIOHEH 33¢M
PasxoAm OT mpoMAHA Ha BAAYTHH KypCOBe
ApyrH (DHHAHCOBH Pa3xoAH H DAHKOBH TaKCH
QuUBAHCOBH PA3XOAH

31.03.2017  31.03.2016
‘000 as, ‘000 as.
97 686
1
99 687

PuHancoBHTE IIPHX0AM 32 lTpeACTaBCHI/ITC OTYECTHH HﬁpHOAH MOMKE A4 Ce AHAAH3IHNPAT KAKTO

CACABZ!

HPHXOAH OT AMXBH OT napn H [TAPHYHN €KBHBAACHTH
DHHEAECOBH HPAXOAR

31.03.2017
‘000 ar.

31.03.2016
‘000 A,

33



Cepoura Ilponvpmuc AJCHI[
Meaicounen Konconuoupan @unancoe Omuem
01.01.20172. — 31.03.2017-.

18. Caeaxn cue cpBbp3anm AEDA

TpaHSHKHHIIITC CBC CBBP3aHH AMITA HE Ca H3BbPIIBAHH [TPH CIICIHAAHK YCAOBHA.

18.1. CaeAxm c AbIIEpPHEA OPEATPAATHA

31.03.2017 31.03.2016
‘000 as. ‘000 as.

[loxkynka Ha ycayTH
- IoKynka Ha yeayru ot Cepamka [lpomspruc Korcyar EOOA 42 216
42 216
[lpopaxba Ha yeayTa
- mpoAaxba Ha yeayru Ha Cepanka [Ipomsptuc Korcyar EOOA 3 22
3 22
18.2. CA€AKH C KANOWOB yIPABACHCKH HEPCOHAA

KArogoBusl ynpaBAeHCKH mepcosas Ha APYKECTBOTO BKAIOYBA UA€HOBETe Ha (bBeTa Ha
AMpERTOpHTE. BB3HATPAKACHUATA H2 KAFOUOBHA YIPaBACHCKK ITEPCOHAA BKAIOYBAT CAEAHHTE
pasxoam:

31.03.2017 31.03.2016
‘000 aB. ‘000 as.

Kpatkocpounn Bb3HATPAKACHHA

Pasxoau 3a samaate 27 47
Pasxoau 3a COLMAAHN OCHIYPOBKH 1 3
O6mo KpaTKOCPOUHN BbL3HATPAKACHHAA 28 50

19. ITean u noARTHKA HA PBKOBOACTBOTO IO OTHOIMCHHE YIPABACHAC HA pHCKa

Apy®ecTBOTO € HSAOKEHO HA Ma3aPeH PHCK Y IIO-KOHKPETHO HA PHCK OT OpPOMEHU BBB
BaAYTHUA KYPC, AUXBCH DHCK, K2KTO M PHCK OT IIPOMAHATA HA KOHKPETHH IIEHH, KOETO Ce
ABAXKI H2 OTIEPATHBHATA M MHBECTHIHOHHATA AEHHOCT Ha ApyXecTBOTO. VIpaBAeHHETo Ha
pucka Ha ApyxecTBOTO ce ocbmtecTBABa 0T OBCAVKBAIIIOTO APYKECTEO B CHTPYAHHYECTBO ChC
Cwera ma Aupexropure. [Ipropurer Ha PHKOBOACIBOTO € AR OCHIYPH KPaTKOCPOYHHTE H
CPEAHOCPOYHH HMADHYHM IOTOLM, KaTO HAMAAH HM3AATAHETO CHM Ha puck. ABATOCpOuHHTE
(bUHAHCOBH MHBECTHIIMK CE YIPABAABAT, TAKA Y€ A2 HMAT ABATOTPAiHA Bb3BPAIIAEMOCT.
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Hafi-3nagmmure hUHAHCOBH PHCKOBE, Ha KOHTO ¢ M3AOXKEHO APYXeCTBOTO, ca H3BPOEHH I10-
AOAY.

19.1. Baayren puck

[lo-roAsmaTa wacT OT CA€AKHTE Ha APYKECTBOTO €€ OCBIIECTBABAT B OBArapCKM  AeBa.
Tpanzaximn  ma  ApYXKeCTBOTO, AEHOMHMHHMPAHH IIBPBOHAYAAHO B €BPO, He H3AATAT
ApyxecTBoTO Ha BAAYTEH DHCK.

19.2. Amxsen puck

[ToAnTnkata Ha ApymecTBOTO € HacOdWeHa KbM MHMHHMMH3HDAHE HR AUXBEHUS DHCK IIPH
ADBATOTpaiHO duHaHcHpane. 3aTOBa ABATOCPOYHHTE 32€MH €A OOHKHOBEHO ¢ (pUKCHpaHH
AHXBEHH IPOLICHTH.

19.3. Kpeamren pack

Vsaaraneto ma ApyxecTBOTO Ha KPEAHTEH DHCK € OIPAHHYCHO AO Pa3sMepa Ha $2AaHCOBATA
crofinocT Ha (PMHAHCOBHTE AKTHBH, IPU3HATH KbM A2TaTa Ha Baamca.
APYeCTBOTO PEAOBHO CA€AM 32 HEM3ITHAHCHHME HA 3aABAKEHHATA HA KAHEHTHTE M H2 APYTH
KOHTPareHTH KbM ApPYHECTBOTO, YCTAHOBEHM HHAMBHAYAAHO HAM HA IPYLH, W H3MOA3Ba Ta3H
uHQOPMALIMSA 32 KOHTPOA HA KDEAUTHHSA PHUCK.
PrroBoACTBOTO Ha ApPYmeCTBOTO CHUHTA, W€ BCHYKM TOPECTHOMCHATH (PHHAHCOBH AKTHBH, KOUTO
He ca buan obesueHABAHM LPE3 MPEACTRBEHHTE OTYETHH IIEPHOAH, ca (PUHANCOBH AKTHBH C
BHCOKA KPEAUTHA OIEHKA, BKAIOUHTEAHO H Te3M, KOMTO €4 ¢ HACTBITHA ITAAEXK.
Apy#ecTBoTO HAMa ODe3IIeueHNA, ABDKAHH KATO TAPAHLIFA 32 (DHHAHCOBHTE CH AKTHBIL
Ilo oTHOIIeRWE HAa THPrOBCKMTE M APYTH B3€MaHHA APYXKECIBOTO HE € MIAOKEHO Ha
3HAYHTEACH KPEAMTEH DHCK KbM HHTO €AHH OTACAGH KOHTPAar¢HT HAHM KbM IDPyHa OT
KOHTPAreHTH, KOMTO HMAT CXOAHH XaPaKTEPHCTHKY. KPEAHTHHAT PHCK OTHOCHO [HAPHYHH
CPEACTBA M ADYTH KPATKOCDOYHM (DMHAHCOBM aKTMBH CE€ CYMTA 32 HECBLUECTBEH, Thil KATO
KOHTpareHTHTe ca OaHku ¢ A0Gpa pemyTanma H BHCOKA BBHIIHA OLCHKA HA KPEAHTHHA
PCHTHHI.

19.4. AmxemaeH puck

ApPY®ecTBOTO IMOCpeITta HYXAHTE CH OT AHKBMAHH CPEACTBA KATO BHHMATCAHO CACAH
ITAAIAHHUATA 110 TTOTACHTEAHHTE ITAAHOBE H4 ABATOCPOYHHTE (DHHAHCOBH 32ABAXKEHHSH, KAKTO
M M3XOAALIMTE MAPHYHM [IOTOIH, Bh3HHUKBAIIH B X0Aa Ha onepaTHBHaTa AciHOCT. HyxanTe or
AHKBHAHH CPEACTBA CE CACASAT 34 PA3AHYHH BPEMEBH IIEPHOAM —CIKEAHEBHO M €KECEAMUYHO,
kakro u Ha Gasata Ha 30-aneBHM nporrosu. HymAmTe OT ANKBHAHM CPEACTBA B ABATOCPOYEH
raaH — 33 meproan oT 180 u 360 Anm, ce ompeseAsT MeceuHO. ApyXecTBOTO ABPXKH IAPH B
Dpoi, 3a AA IIOCPEIA AMKBHAHHTE CH HYEAH 32 IIEPHOAH A0 30 Anm.

20. IToARTHKA H IPONMEAYPH 34 YUPABACHHE HA KAIIATAAA

Lleasrte Ha ApYKECTBOTO BB BPB3KA C YIIPABACHUE Ha KAITHTAAA CA:

. Ad OCHIYPH CHIOCODHOCTTA HA ADYHKECTBOTO A2 MPOABAKH A3 CBILECTBYBA  KATO
AEHCTBAINO IPEAITPHATHE H

. A2 OCHIYPH AAEKBATHA PEHTADMAHOCT 34 aKITHOHEPHTE.
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KaTO ONIpeA€As LICHATA HA IPOAYKTHTC M YCAYTHTC CH B CBOTBETCTBHE C HHUBOTCO HA pPICKa, nmpu
CITA3BAHE HA HOPMATHBHUTE U3UCKBAHHWA.

21. CnOmmaa caea AaTtaTta Ha Oasanca
Bb3 OCHOBa Ha HAIIMTe 3HAHWMA, He €A Bh3HMKHAAH CHOHTHA CAEA AATATA HA W3TOTBAHE Ha

Basanca, KOHTO OHXa H3HCKAAH TPEH3YHCACHHE HaZ HMAHM OIOBECTABAHE B TOPENOCOYMEHMTE
JrHAHCOBH OTYETH.

rp.Cocdus
29.05.2017r.
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