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Order 32 PUHAHCOBOTO CHCTOSHUE

Axrnsn
Herexymn akrupn

3eMsl, MAIIIIHY, CHOPBKEHIA 1 OOOPYABaHEe

HNuBectummonnn mMoTHn
WuBecTunuy B ABIIEPHE APYKECTBA
Hemarepuasum axTupu

Pasxoau 3a npupobusane ma AMA
Herexyrmu ThproBckn B3eMaHHA
Herexymn akrasn

Texymm axraBa

TeKyIuy THPTOBCKH B3€MAHMIA
Apyru B3emarna

INapy v mapudHy eKBUBAACHTH
Texymna axran

O0mo axTaBn

I/IsronmA Q \

(Caa KpaBaua a)

Aara: 27.04.2017r.

IToacaenns KoM Kpm
31.03.2017 31.12.2016

‘000 as. ‘000 am.

3 2 2

4 43 941 43 953

5 65 65

6 4 4
80 80

7.2. 15 15
44 107 44 119

7.1. 142 131
8 37 21

9 3243 3 305
3422 3457

47 576

47 529

N3opAHATEACH AHPEKTOD?

ecacAasa Toresa)
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Orduer 32 PHUHAHCOBOTO CHCTOSHHE

KeMm KM
INoacaenna 31.03.2017 31.12.2016
‘000 As. ‘000 aB.
Co6crBeH KamaTaA
AKIIHOHEPEH KaIlHTaA 10.1. 650 650
ITpemuen peseps 10.2. 1 861 1 861
Hatpymana saryba 4 608 (323)
Texyra neganta/ (3aryba) 907 4931
O06mo coOCTBEH KAIATAA 8 026 7 119
ITacasm
Herexymm nacusu
ApArocpouHHu 3aeMH 11.1. 38 804 39 860
Herexymu nacnsu ‘ 38 804 39 860
Texymm nacnsu
TexyIa 9acT OT HETEKYIIIUTE 3aABAYKCHIA 11.2. 148 51
T'BproBeky 3aABAIKEHISA : 11.3. 47 9
3aABAKEHNA KBM IEPCOHAAL ¥ OCHTYPHTEAHH
TIPEAITPHATHS 9 -
AAHbYHE 32ABAKEHHIA : 69 68
Apyru 3aabaxKeHHs 13 426 - 469
Texymu nacusn 699 597
O6mo nacusm - 39 503
O6mo cobcrsel Ranrras u nacasn 47529
H3srorema: \ \\ HM3nbArETEACH AHMPEKTOP:

- (Caa K"bABavﬁs{ag \]

Aara: 27.04.2017r.
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OTdeT 32 BCEOOXBATHUA AOXOA

Iloacaenne
ITpuxoam 14
Apyrz Aoxoam OT AeiHOCTTA
Pasxoau 3a maTepuasu
Pa3xoAu 32 BBHIITHH YCAYTH 15
Pasxoau 3a mepcoHasa 12
PasxoAu 3a amopTH3aIuH 3,6
IIposusun
CebecTOMHOCT Ha IPOAIAEHHTE CTOKH U APYTH
AKTHBU
Apyru pazxoau 16
OneparaBra neaaaba / (3aryGa)
®uUHAHCOBH Pa3XOAU 17
DuraHCOBM NPHXOAX 17

ITeuaa6a / (3ary6a) mpean AapbOm

PaBXOAI/I 32 AAHDBbITH B’pry HC"‘IaA6aT2,
ITeuaaba/(3ary6a) 3a mepmoaa

Apyr BceoOxBaTen AOXOA

AaHBK BBPXY AOXOAZ OTHACHII] CE€ 32 KOMITOHEHT
Ha APYTHS BCEOOXBATEH AOFOA

Apyr BceoOGXBaTeH AQXOA|CACA AAHBIA

O0n1 BceoGXBaTeH AOXOA Ba EPHOAA

HNsrorsma:
 (Caa KnaBauena

W\ v
v

Aara: 27.04.2017r.

KeMm Kem
31.03.2017 31.03.2016
‘000 aB. ‘000 aB.
1102 1792
© @)

(52) (212)
29) (51)

- M

- ©)

(12) (651)

2 @
1006 863
99) (686)

- 1

907 178
907 178
178

907

H3opAHRTEACH AHPEKTOD:
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Oruer 3a HpOMCHI/ITC B COOCTBEeHUA KaITuTaA

Bcmukua cyma ca B ‘000 as. OcuoBern  IIpevmen Apyrm  Hepasnpe- OG0
KAIATAA peseps  pesepBm A€A€HA  KANHTAA
meqasba/
HEHOKPHTA
3aryoa
Casao koM 1 aryapm 2017 1. 650 1861 4 608 7119
PasnpeacacHre Ha nevaabara: :
-AMBHACHTH
-ApyTH

DrHaHCOBY MHCTPYMEHTH HA
pasoAoKkeHue 3a IpoAakba:

- mes1aaba /(3ary62) NpU3HATA AHPEKTHO
B COBCTBEHMA KAIIMTaA

- IPEXBBPAEHH KbM ITeqanba nuan
3aryba mpu npoaaxba
ITewanba/(3ary6a) 32 mepuoaa
01.01.2017 r. — 31.03.2017 r.

907 907
Apyr BceoOGXBaTeH AOXOA - -
Casao xbM 31 mapr 2017 1. 650 1861 5 515 8 026
Bemaim cymm ca B 000 B, Ocaosen  Ilpevumen Apyrm  Hepasnpe- ~ OG6mpo
KAIIATAA pesepB  pesepsm . A€A€HA  KADHTaA
newaaba/ o
HEHOKPHTA
saryoa
Caaao xbM 1 smyapn 2016 r. 650 1861 (323) 2188
PasnpeaeacHue Ha meuasBara: a .
-AMBHAEHTH '
-ApyTH
PHHAHCOBY MHCTPYMEHTH HA
pasoAoxeHue 32 rIpoaaba:
- ne4anba /(saryba) mpusuaTa
AHMPEKTHO B COOCTBEHMSA KalTHTaA
- OpexBBpAeHU KbM neuasba man
3aryba npu mpoaakba ,
Ieuanba/(3ary6a) 3a meproaa
01.01.2016 r. — 31.12.2016 r. , 4931 4931
Apyr BceobxBaTen A0XO - -
Caapo kM 31 aAexemBpm|2016 X, 650 1861 4 608
H3srorsma: HsobARITEACH AHMPEKTOP: A

(Casa Kmmaqena\}f“\, (Aecucaasa Toresa)
Aara: 27.04.2017r. ’
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OTuer 32 MApUIHUTE IIOTOIH

OnepaTaBHA AeiiHOCT

INocremAesus oT KAMEHTH

T1aarmanma KM AOCTABUHIIHT

IIAaTmanms KM IIEPCOHAA M OCHIYPHTEAHH HHCTHTYLIMH
Tlaamanns 3a Aagbyg

Kypcosu pazanxu

Apyra mocTeIAeHNA/ NAAIIAHAS OT OIIEPATHBHA AEHHOCT
Heren napaden moTok oT onepaTaBHa AEHHOCT

HNaBecranuorHa AeifHOCT
Iocrenaenus ot mpoaaxba. Ha mmotr, MCO
Heren maprndeH NOTOK OT NHBECTHIMOHHA AeHHOCT

DPunancoBa AcHHOCT

[NAamrauns mo GankoBY M ODAUTAIIMOHHH 32€MH

Apyru mocrenaenna/ nAamanns oT pUHAHCOBA AeftHOCT
Heren napaden noTok oT (pHHAHCOBA ACHHOCT

HeTna npomsana B ma
Hapn n naquHH CKBHBAACHTH B HAYAAOTO HA TOAHHATA

H HAPpAYHHA €KBHBAACHTH

ITapn u mapuaan eKBUBAACHTH B KpasA HAa TOAHHATA
Hsrorsuma:

(Cna KnaBaues

Yy

Aara: 27.04.2017r.

H3mbAHATEACH AMPEKTOP:

IMoacaenna KoM KM
31.03.2017 31.03.2016
‘000 as. ‘000 as.

1 315 1343

o7 216

(19 33

(204) (168)

i )

(13) 11

983 936

12 680

12 680

(1 056) _

o) :

(1057) - s
6 1616
3305 1413

9 3243 3029
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Ilosgscuenusa

11. OO6ma madopmanma

Apyxecteoto  ,,Cepamkxa ITpomsprmc” AACHIL wmva 32 ocHOBHa AefHOCT
HMHBECTHPAaHE Ha IIAPHYHHUTE CPEACTBA, HAGDAaHH uYpe3 M3AaBaHE HA IIEHHM KHIDK2, B
HEABIDKUMY HMOTH /CEKIODUTH3AIWA HA HEABIDKAMH HMOTH/ IIOCPEACTBOM IIOKyIIKa Ha
IIPaBO Ha COOCTBEHOCT M APYTH BEIIHH IIPaBa BBPXY HEABMXMMH WMOTH, H3BBPIIBAHE Ha
CTPOEKH U IIOAOOPEHHSA B TAX, C IIEA TIPEAOCTABAHETO MM 32 yIP2ABACHHE, OTAABAHE IIOA HaeM,
AV3UHT, aPEHAA H/HAY IPOARKOATA IM.

»Cepanka Ilpomspruc” AACHIL e aximoHEPHO APYXKECTBO CBC  CHEIHAAHA
MHBECTUIIMOHHA LieA. ApyxectBoro e yupeaeHo Ha 01 aexkemspm 2006 r. 32 HeorpammieH
cpox. Vwupeamrean ca , KOHTPAKT CO®HA” OOA, u 3ITAA ,,A311 - OBIIIO
3ACTPAXOBAHE”.

ApyxectsoTo e Brmcano B Teprosckua peructsp ¢ PEIIIEHHE Nel or 8.12.2006 1 o .a.
Ne14841/2006r ma CI'C.

Ceaaammie U aapec Ha ympaBaeHume Ha ApyxectoBoTo ¢ Pemybamka Bwarapms, rp.
Codpus, ya. ,,Kpprurpascka” Nel9.
ApyKeCTBOTO MMa €AHOCTEIICHHA CHCTeMa Ha ympasacHme. OpraHumrTe Ha yIpaBAEHHE Ha
ApyxectBoto ca Ob6mo cubpanre Ha aximorepute u ChbBEeT Ha AupekTopHTe. YAeHOBETE Ha
CsBeTa Ha AUPEKTOPHTE Ca:

o Beceaa Oraaaosa Kroaesa-CTagxosa
e Aecucaasa Xpucrosa ToTtesa
e Eaena Beanxosa Huxonosa.
CbBeThT Ha AUPEKTOPHTE HE € YITbAHOMOIIIKA IIPOKYPHCT HAH APYT ThPIOBCKH ynp_aBprvreA.»

,»Cepanka Ilpomsprmc” AACHLL ce mpeacraBassa oT Ilpeaceaateasr ma CoBera Ha
aupexropute Beceaa Kroaesa-Cranxosa u or Vsmbarureanus aupexrop Aecucaasa Toresa =
32€AHO M IIOOTACAHO.

Bbpxy Apy*ecTBOTO ympaxkHaBa KOHTpoA Beceaa Ormsrosa Kroaesa-CrarkoBa, Koﬂ'f()_ :np}ﬁco
u Henpsako upes ,,BK Mennmaxmbar” EOOA, wwmitTo CAHOAMMEH COBCTBEHHK HA KAITUTAAL €,
mpurexasa obmro 643 343 Gpos aximwm, mpeacraBasBaru 98.976 % OT KAIIATAA2Z U OT
raacosere B O6moTo cebpanne Ha “Cepanka [Ipomrspruc” AACHLL '

Ocranaaure yaeHose Ha CA He IpUTEXABAT AKIIMH HAa APYHKECTBOTO.

C Pemrenme Ne 45 — ACHIL or 17.01.2007 r. ma Kommcmara 3a ¢HHAHCOB HaA30p
APYKECTBOTO IIOAYYABA AMIICH3 32 M3BBPINBAHE HA ACHHOCT K4aTO Apymecmo ChC CrieruaAHa
WHBECTHLIMOHHA IIEA — CEKIOPUTH3ALMS Ha HEABIDKMMH HMOTH.

Kamuraast Ha 5,Cepanxa ITponsprrc” AACHUIT e 650 000 Aesa, eMI/ITI/IPaI-H/I ca 650 000
OBHKHOBEHHY GE3HAAMYHY AKITHH C TIPABO HA TAAC, C HOMHHAAHA UM EMICHOHHA CTOMHOCT OT
1 AeB BcAka eAHa. AkimuTe Ha APYKECTBOTO .Ca PEIMCTPHPaHH Ha , Bparapcka ®omaosa
Bopca — Codust” AA '
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Ha 14 mait 2008 r. “Cepanxa [pomspruc” AACHLL ckatoun oOAKTAIIMOHEH 3aeM, C 0OIIa
HOMUHAAHA CTOMHOCT (pasmep Ha obawrarwonnma 3aeM) - 30 000 000 (rpmaecer muamona)
eBpo, pasupesescs B 30 000 (tpuaccer xuanam) 6pos GesnasuyHY, TONMEHHN, OOHKHOBEHH,
cBOBOAHO NIPEXBHPAAEMH, AMXBOHOCHH OOAHTAITHH, BCAKA €AHA C HOMHHAAHA CTOMHOCT OT 1
000 (xuasiaa) espo. KymorsT e B pasmep Ha 6.5% (IIIECT IIAAO U IIET AECETH IIPOIIEHTA) U CPOK
A0 maaexa Ha obawmrarmmre — 60 (iecTaecer) Mecela, CIHMTAHO OT AaTaTa Ha E€MHCHATA.
Aatata, or kosaro Tede cpoka e 14 maii 2008 r. Aatwre Ha IAAIMAHMA: 32 TAABHHIA —
EAHOKPATHO, B CPOK OT 7 (CeA€M) AHH OT AaTaTa Ha IaA€ka, T.e He no-kbcHO ot 21.05.2013r;
32 AuxBeHu maarmapus: 14.171.2008:., 14.05.2009:., 14.11.2009:, 14.05.2010z., 14.11.2010:.,
14.05.2011z., 14.1120112., 14.05.20122., 14.11.20122.,14.05.201 3.

C pemenne Ha OOIIOTO cpOpanpe Ha OOAMTAIIHOHEPHTE OT 3 AEKEMBPH 2010 r., cpoxa A0
maAeka Ha eMucHsT2 Oe yAbaxeH ¢ 60 mecema uam Ao 14.05.2018 r., chorBeTHO AaTHTE 32
AVXBEHU IIAAINAHWA B TaKA JABAKEHMA Cpok, ca: 14.711.20132,14.05.20142.,14.11.2014z.,
14.05.20152., 14.11.20152., 14.05.20162., 14.11.20162.,14.05.20172., 14.11.20172.,14.05.20182. * B
CAydan, ve Oamama 3a nAauarie co8RAOHe ¢ Hepabomer Oer, NAGHAHENIO e (6 UIEHPUN HA NEPBUA pabomer
et cned mo8a.

Ha 10 mait 2016 1. ce mpoBeac H3BBHPEAHO OOIIO chOpaHme Ha OOAWTAIIMOHEPHTE Ha
,,Cepanka Ilpomrsprrc” AACHLI, Ha xoero Gerre mpuera MpOMAHA B IAPaMETPUTE Ha ITBpPBa
emucus obauranmu, ISIN koA BG2100008080 kakto caeasa: 1) I[Ipomsama ma AmxBara 10O
obAnrarmonaus 3aeM oT 6.5% ma 1%, cuyuraro or 11.05.2016r., 2) VAbAKaBaHE Ha CPOKa Ha
maaexa ¢ 60 mecema - or 14.05.2018r. Ao 14.05.2023r. mpu 3amasBaHe Ha ITAACKHTE Ha
AUXBEHUTE IAAIIaHuA Ha 14-TO 4mcAO Ha M. Maif M M. HOEMBPH OT BCSKA TOAMHA Ha
yABAXKeHHA CPOK, 3) [TpomsHa Ha CPOKOBETe 32 AMOPTH3AINA Ha TA2BHUIIATA, 4) [puemane va
AKTY2AM3HPAH IIOTACHTEACH IIAAH Ha IIAAINAHMATA Ha TA2BHWIIA M AWXB2, BKAFOUBAIN
IIPOMEHEHHTE C PEIICHHETO Ha obmoTo chOpaHme Ha obauraimmoneprrre - o1 10.05.2016r
CPOKOBE 32 AMOPTH3ALIAA HA TAABHHUIIATA ¥ IPOMEHEHHA AHXBEH HPOIEHT 110 oBAHTATIOHH S
33€M.

CpoxoBeTe 32 aMOPTHSAIWA W IAAINAHHA [IO TAABHHIATA Ca Kakto caeAsa: 14.05.2076e. -
500 000 espo, 14.07.2016¢. - 270 000 espo, 14.09.2016 2. — 270 000eepo, 14.11.2016 2. — 270 000
egpo, 14.01.2017z. — 270 000 espo, 14.03.2017z. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.2023:. — 19 570 000 espo.

CpoxoBere 32 AWXBEHWTE IAAINAHHA €4 CACAHHTE: 14.05.2016¢., 14. 77 20762, 74 05 20773,
14.11.20172., 14.05.2018z., 14.11.2018z., 14.05.2019z., 14.11.2019z., 14.05. 20202, 14 77 20202.,
14.05. 20212 14.11.20212., 14.05.20222., 14.11.2022z., 14. 05 2023z '

1;2. OcHOBa 32 H3rOTBAHE HA qmnancomm oTder

®UHAHCOBUAT OTUET Ha /APYKECTBOTO € H3ITOTBEH B CHOTBETCTBHE C MeXAyHapOAHHTE
crampapta 32 uHancopu ordern (MCPO), paspaborenm w mybamkysamm or CobBera IO
Mesxayuapoanu caetoBoarn cransapta (CMCC) u IpHeTH OT EC.

OHHAHCOBMAT OTYET € CHCTABEH B GBATAPCKH AeBa, KOETO € cbyHmHOHaAHaTa BaAyTa Ha
Apymecnam‘o Bemaku cymu ca IPEACTaBEHY B XMASAM ACB2.

qDI/IHaHCOBI/IﬂT OT‘ICT € CbCTaBEH IIPH Cl’Ia3BaHC Ha IPpHAHITHIIA Ha ACI/ICTBaUIO HPCAITPI/IETI/IC
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13. IIpomenm 8 MCD®O

Hosu cramaapru, n3smeneEns u pasacEcEna KbM MC®O, xoHTO ca BAe3AH B cHAZ OT 1
aayapn 2016 r.

CAeAHHTE HOBHM CTAHAAPTH, H3MeHeHHs u passicHerma kpM MC®PO, paspaboreru u
nyoAuKysaHH OT CbBeTa IO MEKAYHAPOAHH CICTOBOAHHU CTAHAAPTH, KOUTO HAMAT CHIIECTBEH
edeKT BEPXy (PHHAHCOBHA OTYET Ha APYKeCTBOTO, ca BAC3HAAM B CHAA 32 TEKYIIHA OTYETEH
IIEPHOA:

MC®O 10 ,, Korcosampampaaum c¢urascosr oruern”, MCPO 12 ,,OnoBecraBsane Ha
AMAOBE ydacTuA B Apyrm nmpeanpmarma’ m MCC 28 ,/asectmnmmm B acommmpasm
OPEeAIpUATAA H CbBMECTHH npeanpmaraa® — HesecrummonHEE ApysKecTBa
(m3menenn), B cuaa or 1 amyapm 2016 r., npmers ot EC

VismenenusaTa M3ACHABAT NPHAATAHETO HA H3KAIOYEHHETO OTHOCHO KOHCOAHAAITHA 32
MHBECTHLHOHHUTE APYKECTBA M TEXHHUTE ABLICPHH NPEATpuTHA. VISKAFOYeHHETO OTHOCHO
I/ISI‘OTBFIHCTO Ha KOHCOAMAMPaHH (DHHAHCOBH OTYETH BAXKH M 32 MEXAWUHHM ITPEATIPHATHL
MafiKu, KOHTO Ca ABIIEPHH IPEAIPHATHS Ha HHBECTULIMOHHH APYXeCTB2. 10 Baxku, B cAywait
Ue MHBECTHIIMOHHOTO APYXECTBO MailKa OIlEHABA CBOMTE ABIIEPHH IPEAIPHATHA IIO
CIIPaBEAAMBA CTOMHOCT. MEXAMHHOTO IIPEAITPHATHE Malka CAEABA AA U3ITBAHM M OCTaHAAWTE
kputepuu ceraacao MCOO 10.

MC®O 11 ,CeBmecTHE aHraxuMmednTn” (u3memen) — IIpmAoGmBame HA AAA B
CBBMECTHA ACHHOCT, B crAa oT 1 amyapm 2016 r., mpuer or EC

Tosa HU3MEHEHHE A2BA HACOKM OTHOCHO IIOAXOASILIOTO CHETOBOARO Tpe'mpaHe ‘Ha
IIPHAOGHBAHETO HA ASIA B CBBMECTHA ACHHOCT, KOSITO IPEACTaBAsBa GH3Hec.

MCC 1 ,IIpeAcraBsse Ha (DEHAHCOBH OTYeTH” (M3MEHEH) — Ononec*r;manml, B CHAQ
ot 1 amyapu 2016 r., npmer or EC '

Tesu usmeneHua ca gacT oT mHHIHaTHBATa Ha CMCC 32 moAoOpsABaHe Ha IPEACTABAHETO U
OIIOBECTABAHETO BBB (PHHAHCOBHMTE OTUeTH. e msacmaBar ykasammsara B MCC 1 orHOCHO
CBINECTBEHOCT, ODOOIIaBaHe, NPEACTABAHETO HA MEXAMHHE COOpOBe, CTIPyKTypaTa Ha
(pHHAHCOBHUTE OTIETH U OIIOBECTABAHE HA CICTOBOAHATA ITOAUTHKA.

MCC 16 ,,Jimorm, mammam u CHOPBXKeHEA® H MCC 38 pHeMaTeprmasEE aKTEBHE
(u3menenn), B cuaa ot 1 amyapum 2016 r., npmerm or EC '

Tesn usMeneHua ITOACHABAT, Y€ M3IOA3BAHETO HA METOAM 32 M3YMCAABAHE Ha aMODTH3AIMM,
GasupaHu Ha IPHXOAM, HE € IIOAXOAAIIO, ThH KAaTO IPHUXOAUTE, TEHEPHPAHHU OT OIPEACACHA
AEHHOCT C ADATOTPAMHH MATEPHAAHM WAM HEMATEPHAAHY AaKTHBH, HE OTpasfBaT
H3IIOA3BAHETO HA MKOHOMIYIECKHTE ITOA3H, KOUTO CE OYaKBAT OT aKTHBHTE.
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MCC 16 ,HImorn, mamman u cbopuxerna m MCC 41 ,3emeacaue® (a3MeHenn) —
ITaoaoHOCHE pacrenns, B cuaa ot 1 anyapm 2016 r., mpmern ot EC

Tesyn m3MeHeHHA 3acATaT (PMHAHCOBOTO OTYMTAHE HA IIAOAOHOCHH PACTEHMA KATO AO34,
KAYYYKOBH ABPBETA M MACAOAAMHU IaAMH. IIAOAOHOCHHTE PaCTEHHMS CAEABA Aa C€ TPETHPAT
KaTO HMMOTH, MAIIMHE K CBODPBKEHHA, TbH KaTO TEXHHUTE npoueén ca 1oAobHM Ha
ITPOU3BOACTBO. BeaeAcTBue Ha TOBa Te Ce BKAIOYBAT CBIAACHO Te3H H3MEHEHHA B 00XBaTa Ha
MCC 16 Bmecro B 06xBata Ha MCC 41. OTraexaaHeTo Ha MAOAOHOCHHM PACTEHHS OCTaBa B
obxsata Ha MCC 41.

MCC 27 ,VispmBuAyassn (pmHAHCOBH OTHEeTH® (M3MeHEH), B cHAA oT 1 smyapm 2016 r.,
npuet ot EC

ToBa M3MeHeHNE HMO3BOAABA H2 APYXECTBATA AA H3IIOA3BAT METOAA HA CODCTBEHHA KAIIUTAA
IIpH OTYHTAHCTO HA HHBCCTHIIMKM B ABINCDHH IIPCAIIPHATHA, CBbBMCCTHH H aCOHI/II/IPaHI/I
IIPCAIIPHATHSA B TCXHHATC HHABHAYAAHH (PI/IHaHCOBI/I OTYCTH.

T'oamman moaoGpenna 2012 - 2014 r. B craa ot 1 asyapm 2016 r., npuern or EC
Tesu maMmeHeHMA 3acATaT 4 CTaHAAPTA:
e MC®O 5 ,Herexymu akTHBH, ABPXAHH 32 IIPOARXKOa, H IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAM HA OTIIMCBAHE;

o MC®OO 7,,Ounancosn I/IHCTPYMCHTI/I' OIIOBECTABAHE OTHOCHO AOTOBOPH 34 YCAYTH;
e MCC 19 ,,A0X0AH Ha HaeTH AHITA“ OTHOCHO AMCKOHTOBH OPONEHTH; N

‘e MCC 34 ,MexauaHO (PHHAHCOBO OTYHTaHE  OTHOCHO OIIOBecTsBaHe - Ha

- uadopmManus.

14. CraspaprTn, A3MEHEHHA ¥ Pa3ACHEHHAA, KOATO BCE OIIEC HE Ca BAC3AH B CHAA H
HE C€ MPHAATAT OT HO-PaHHA AATa OT APy>KeCTBOTO

CAearpTe HOBH CTAHAAPTH, H3MEHEHIA ¥ PA3SCHEHNA KbM CBIIECTBYBAIIM BEIE CTAHAAPTH Ca
ITyOAMKYBAHHM, HO HE Ca BAG3AM B CHA3 32 (DHHAHCOBATA TOAHHZ, 32MOvBAINA Ha 1 myapn 2016
I. 1 He ca OHAM IIPHAOXKEHH OT IO-paHHa AaTa OT ApyXecTBOTO:

MC®O 2 ,JIramane va 6a3ara Ha axoun” (m3MeHeH) B crAa ot 1 aayapm 2018 r., Bce
ome He e npuer ot EC

Hsmenennero moscHABa 0a3aTa 3a OIECHABAHE HA CACAKM Ha 0a3aTa Ha aKIlUH, YPEXAAHH C
IIAPHYHE CPEACTBA M Upe3 H3AaBaHE HAa HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KakTO H
CYETOBOAHOTO OTYHTAHE HA IIPOMEHU HA BB3HATPAKACHHETO OT IPEAOCTABANE HA IIAPUHU
CPEACTBA B H3AaBaHe Ha HCTPYMEHTH Ha COOCTBEHMA KATIMTAA. "

MC®O 4 »»34CTPAXOBATEAHH AOTOBOPH” (M3MeHEH) B cHAA of 1 amyapum 2018 r., Bce
omre e ¢ npuet ot EC

Tesn n3MeHeHHA ca BbB Bpb3Ka ¢ npraaraeto Ha MCOO 9 | ®uraHCcOBY MHCTPYMEHTH K
BBBEKAAT ABA IIOAXOAA: IIOKPHBAIIL IIOAXOA M BPEMEHHO OCBOOOMXKAABAHE.
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MC®O 9 ,,®unancosu uacrpymenTtu” B cuaa ot 1 amyapa 2018 r., mpuer or EC
CopBernT 10 MEXAYHAPOAHH cueToBoAHE cTaHAapTH (CMCC) m3paae MCOO 9 , Ounancosu
HHCTPYMEHTH®, KaTO 3aBbpINK CBOA HpoekT 3a 3amaHa Ha MCC 39 ,®unancosu
HHCTPYMEHTH: IIpH3HaBaHe U onensmBae”. HOBHAT CTaHAAPT BbBEXAA 3HAYHTEAHH ITPOMEHY B
KAACHUKAIMATA K OLCHABAHETO Ha (PUHAHCOBH 4KTMBM M HOB MOAEA HA OYaKBaHATA
KpeauTHa 3aryba 3a obesmenka Ha dumancopu aktuBn. MCPO 9 BrAOYB2 m HOBO
PBKOBOACTBO 33 OTYHTAaHE Ha XEAKUPAHETO.

MC®O 9 ,,QPunancoBm mECTpyMeHTR” (E3McHEH) — OTUnTaHE HA XCAXKHPAHETO, B
cuaa or 1 aayapm 2018 r., Bce ome me e mpuer ot EC

VIsMmeHeHHATA BOAAT AO CBINECTBEHA HNPOMAHA B OTYHMTAHETO HA XEAKHPAHETO, KOSTO
ITO3BOASBA Ha APYKECTBATA Ad OTPa3fABAT TEXHWUTE ACHHOCTH BBB BPB3Ka C YIIPABACHHETO Ha
pHCKa I0-A00pe BB (PUHAHCOBUTE OTYETH.

MC®O 10 ,Koncosmpmpanm ¢uaaacosz oraern” m MCC 28 ,Hmsectmnmm B
ACONUHEPAHA NPEANPHUATHA B CHBMECTHH OpeAnpmATHA® (E3MEHEHH), AATATA HA
BAH3aHE B CHAA OIIf¢ HE € OIPEAECACHA, Bce ome He ca npuern ot EC

Tesn M3MEHEHHA Ca B PE3YATAT Ha HECbOTBETCTBHETO MEXAY msucksarmara Ha MCO®O 10 u
MCC 28 npu TpeTHpaHeTO Ha IIPOAXKOA HAHM aTIOPTHA BHOCKA HA AKTHBY MEXAY HHBECTUTOP2
¥ . ACOLMMPAHOTO MPEANPUITAE HAU CHBMECTHOTO HPEATIPHSTHE. BcaeactBme ma Tesu
H3MEHEHUA Ce npusHaBa Hewarba mAm 3ary0a B ITbACH Dasmep, KOTATO CACAKATA BKAFOYBA
Bu3HEC HE3ABUCHMO AAAH GH3HECHT € OTACAEH B ABIIEPHO IpeAnpuArne. JacTudHa nedasba
nAm 3ary0a ce IIPH3HABA, KOTATO CAEAKATA BKAFOYBA aKTHBH, KOHTO HE npeAmBAﬁBa’i' GusHec,
AODH H TE3H aKTHBH A4 €a CODCTBEHOCT Ha ABITIEPHO npeAnpu;rrHe

MC®O 14 ,,OrcpodeHn cMETKH OPH PEryAHPAHH nenm” B cmAa or 1 agyapn 2016 r.,
Bce ome He e mpuet or EC

MC®O 14 mosBoAsBa Ha ApYKecTBa, mpuAaramm 3a mwbpsu meT MCPO, Aa mpoAbAxar
NPU3HABAHETO HA CyMH, CEBP3AHH C PETYAMPAHH IEHH B ChOTBETCTBHE C H3HCKBAHUATA Ha
TAXHATA IPEANIHA CIETOBOAHA 0asa, xoraro mpumaarar MCPO. C mea moaobpsBane Ha
CBIIOCTABHMOCTTA C OTYETH Ha ApyXecTBa, kouro Beue rpuaarat MCOO u He mpusHapaT
TAKIBA CyMH, CTAHAADTHT H3HCKBA AA GbAE IPEACTABEH OTAEAHO eheKTA OT PETYARpAHUTE
LIEHM.

MC®O 15 ,IIpuxoar oT AOTOBOpH C KAHEeHTH B cHAA oT 1 amyapm 2018 r., npmer or
MC(DO 15 samerss MCC 18 ,,IIpuxoan®, MCC 11 ,,A0TOBOpH 32 CTPOUTEACTBO™ U CBBP3AHH C
TAX PasACHCHMA U BHBEKAA HOB MOACA 34 NIPU3HABAHE Ha IPMXOAMTE Ha 6a3aTa Ha KOHTPOA.
HoBuAT cTaHAapT IPOMeEHs IPABHAATA 33 OIPEAEASHE AAAM IIPUXOAHMTE Ca IIPH3HABAT KbM
AaACH MOMCHT HAY IIPE3 AGACH IIEPHOA OT BPEME K BOAU AO PASIIHPABAHC KM I'IOAOGPHBQ.HC Ha
onoBecTaBarmATA OTHOCHO ripuxosuTe. MCPO 15 e 6asuparo Ha OCHOBEH IPHHIMI, KOHTO
M3HCKBA APYKECTBOTO A2 IIPH3HABA IIPHXOA IIO HAYHH, KOWTO OTPasfBa IPEXBBPAAHETO Ha
CTOKH HAH HPEAOCTABAHETO Ha YCAYIY Ha KAMCHTHUTE M B PasMep, KOHTO OTpa3fiBa OYaKBAHOTO
BB3HATPAKACHHE, KOETO APYXECTBOTO IIIE IIOAYYM B 3aMAHA HA TE3M CTOKM HAH YCAYIT.
Aonycka ce NO-PaHHOTO TpHAaraHe HA CTAaHAAPTA. ADYXKECTBATA CAEABA A2 IIPHAATAT
CTaHAAPTA PETPOCIICKTUBHO 32 BCEKM IPEACTABECH ITPEAXOACH HEPHOA HMAU peIpocnem'ﬁBHo
KAaTO KyMYAQTHBHUAT €(DEKT OT IIbPBOHAYAAHOTO IIPH3HABAHE CE OTPA3ABA B TEKYIIMA IIEPHOA.
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MC®O 15 ,,IIpaxoaun OT AOTOBOPH ¢ KAMeHTH” (A3MeHen) B cmaa or 1 amyapn 2018 r.,
npuet ot EC

Tesy M3MEHEHUA BKATOUBAT YKA32HIA 32 HACHTU(DHIIMPAHE HA 33ADAYKCHHIA 34 U3ITbAHEHHE, 32
OTYUTAHE HA AMIIEH3U 32 MHTEAEKTyaAHA COOCTBEHOCT M 3a ITPEIIEHKA A2AHM CTABA BBIIPOC 32
HPHHIIANEA HAHT areHT (OPYTHO MAM HETHO IIPEACTABAHE HA MPUXOAUTE).

MC®O 16 ,,Ausaarn” B cuaa or 1 aayapu 2019 r., Bce ome ue e mpmet ot EC

Tosu craHAapT 3aMeHA ykaszaHmAra Ha MCC 17 m BbBEXAZ 3HAYUTEAHH IPOMEHH B
OTYHTAHETO HA AMSHHTH OCOBEHO OT cTpaHa Ha Amsuuronoaydateaure. MCOO 16 maucksa
AM3VHTOIOAYYATEANTE Aa IIPU3HABAT AMSMHIOBO 3aAbAKEHHE, OTpassBamio ObAemure
AVI3MHTOBH TIAALUAHUS, K ‘TIPaBO 32 IIOA3BAHE HA aKTUB' 32 IIOYTH BCHYKH AW3HHIOBH
Aorosopu. CYETOBOAHOTO OTYHMTZHE OT CTpaHA HA AM3HHTOAATEAWTE OCTaBa ImouTH Oes
IIPOMSHA.

MCC 7 ,,Orvuern 3a napmuaaTe noronn” (u3meHeH) B cmAa oT 1 amyapm 2017 r., Bce
ome ue e npaer or EC

Tesu U3MCHCHHA H3HCKBAT AOIIBAHUTEAHO OIIOBECTABAHE, KOCTO III€ IIO3BOAM HA
TIOA3BATCAUTE HA (pI/IHaHCOBI/I OTYETH Aa OILICHAT IIPOMCHHUTE B 3aADAKCHH, IPOHU3THYIAIIM OT
Cl)I/IHaHCOBaTa ACHHOCT

MCC 12 ,Aambnu BEPXy AOX0AQ” (A3MeHEH) B cHAa oT 1 amyapm 2017 r., BCe ome HE €
opumer or EC

TC3I/I HAZMECHCHMNA Ca BBB BPBH3KA C HPI/I3HaBaHCTO Ha OTCPOYCHH AAHDBIHH. aKTI/l'BI/I 3a
HEHU3IIOA3BAHA 3aI'Y6I/I U IIOSACHABAT KAaK A2 C€ OTYINTAT CYETOBOAHO OTCPOYCHH AaH’b‘IHI/I
AKTHBH OTHOCHO ABATOBH MHCTPYMEHTH, OICHABAHI IO CIIPDABCAAVBA CTOHHOCT .

MCC 40 “UnsectummomEm umotn” (m3menen) — Tpamcdep Ha nnnecmnnonnn
uMOTH B cuAa oT 1 amyapu 2018 r., Bce ome ne e mpreT or EC. -

VI3smereHueTo TOACHSBA, 1€ TpaHChEp OT ¥ KbM HHBECTHOHHE IMOTH MOKE Aa ce ﬁSB"bpmH'
CaMO 2KO KMa IIPOMAHA B M3IIOA3BAHETO HA MMOTHTE, KOATO CE ABAXKH Ha 0BCTOATEACTBOTO
AAAY TE3W HMOTH 32IIOYBAT HAH CIIUPAT A4 OTTOBaPAT Ha AepHHMIIHATA 32 I/IHBCC'I‘I/II_[I/IOHCH
uMOT.

KPMC®O 22 “CaeAxE B aBAHCOBHM HAAIIAHUA B IY>KACCTPAHHA BaAyTa” B cHAa ot 1
anyapua 2018 r., Bce ome me e npuet o1 EC

PassacHenmeTo A2Ba HACOKHM KaK A2 CE€ OTYMTAT ABAHCOBH ITOCTBIIACHHSA HAW ITAAIAHMA
CTOTBETHO Ha HEIAPDWIHH AKTHUBM HAW HEIIADMYHH [IACHBH IIPEAM APYXKECTBOTO Aa €
IPUSHAAO CBBP3AHHA C TAX AKTHB, PA3XOA HAM NPHXOA. Aarara Ha cAeAicaTa_ 3élqieAnfr¢ Ha
olipeAeAsiHe Ha OOMEHHMA KypC € AATATA HA ITbPBOHAYAAHOTO ITPEATIAAINAHE 32 HEMAPHYEH
AKTHB MAHW 32 HACHB IIO OTCPOYEHH IIPHXOAH. AKO MMa HAKOAKO aBaHCOBM ITAAINAHWS HAH
TIOCTBITACHHHA, 32 BCAKO OTAEAHO IIAZIIIAHE CE OIPEAEAS AATA HA CACAKATA. '

T'oanmau nopoGperna sza MCPO 2014-2016 r.

Te 3acarar 3 cTaHAapTa, 33 BCEKHM OT KOHMTO € OIIPEACACHA OTACAHA AAT2 Ha BAHM3aHE B
CHARZ,KaKTO CACABA:
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e MC®O 1 “Ilpuaarare 3a wppsu 06T Ha MCPO” — [IpemaxBane Ha KPATKOTpaHHHUTE
0CBOBOKAABAHNIA 32 IIPEATIPUATES, KOUTO IIPUAATAT 33 ITHPBH ITBT, B CHAA OT 1 sHyapu
2018 r., Bce omre we e mpuer ot EC
o MC®O 12 “OnoBecrsBade Ha ASAOBH yIaCTHA B APyru npearnpuarns — lloacaernms
OTHOCHO O0XBaTa Ha CTaHAApTa, B cuaa oT 1 sayapm 2017 r., Bce omme He € IpHeT OT
EC
e MCC 28 “VuBecTrImn B aCOLMUPAHE U CBMECTHHU ImpeAupusaTus — Ouenspane Ha
ACOIHMHPAHO HAM CBBMECTHO HPEAIPHSIHE IIO CIPABEAAWBA CTOHHOCT, B CHA2Z OT 1

smyapu 2018 r., Bce orre e e mpuer ot EC

2 C4deToBOAHA HOAHTHKA
2.1. O6mu noroxennsn

®unancoBuAT oT4eT e mpeacrasen B cpotBerctBre ¢ MCC 1, IIpeacrapane Ha buHaHCOBM
orgetw’” (pesusmpan 2007 r.).

APYH(CCTBOTO € IIPHEAO Aa IIPCACTaBA ABA CPAaBHHTCAHH II€EPHOAA BBB BCHYIKH CAyTiaI/I C IICA
OCI/II'ypﬁBaHC Ha TIOCACAOBATEAHOCT B IIPDEACTABAHECTO 34 BCAKA TOAHHA.

®duHaHCOBHTE OTYETH Ca M3TOTBEHH IIPH CHA3BAHE HA ITPUHITHIIATE 32 OILIEHKA 33 BCEKM BHA
AKTHBH, IIACHBH, IIPHXOAM ¥ pa3xoau cbraacio MC@O. Basure 32 oIleHKa ca OIOBECTEHH
IIOAPOGHO ITO-HATATBK B CYETOBOAHATA ITOAMTHKZ KbM Q)HHaI-iCOBHTC» otuern. Punancosure
OTYETH Ca M3TOTBEHH IIPH CIIA3BAHE HA IIPHHITHIIA Ha ACHCTBAIIO [IPEATPHATHE. o
CaeaBa Aa ce OoTOEAEKH, Ye IIPH H3TOTBAHETO Ha IIPEACTABEHHTE (DHMHAHCOBH OTYETH €4
M3IIOASBAHM CYETOBOAHHM OLICHKH 1 AONyCKaHHA. Bbopeku, dwe Te ca 0Oasmpanm Ha
uH(pOpMALHSL, IPEAOCTABEHA HA PHKOBOACTBOTO KbM AATATA HA M3TOTBSHE HA (DHHAHCOBHTE
OTYETH, PEAAHHUTE PE3YATATH MOTAT A4 CE Pa3AHYABAT OT HAIIPABEHUTE OIICHKH M AOITYCKAHUA.
2.2 VimBecTHnmE B ABIIEPHH APY>KECTBA ' '

A®BIIepH ca TesH APyKeCTBa, KOUTO Ce HAMMPAT IIOA KOHTpoAa Ha ApyxectBoTo. KoHTpOADT
BBPXY ABLIEPHUTE APYKECTBA CE M3Pa3fABa BbB Bb3MOKHOCTTA A2 C€ PBKOBOAM (PHHAHCOBATA U
OIlepATHBHATA IIOAHTHKA HA ABIIEPHOTO APYXECTBO TaKa, U€ Aad CE M3BAHMYAT H3TOAH B
pesyATaT Ha AcHHOCTTa My. B camocrosTeaHmTe HHAHCOBH oTdeTH Ha ApPyXKecTBOoTO,
HMHBECTHIIHITE B ABIIIEPHH APYXECTBa, CA OTYUTAHK IO CeOECTOMHOCT.

2.3. CaeAxnm B 9y>KACCTPAaHHA BaAyTa

OraeasnTe eneMeHTH Ha (DHHAHCOBHTE OTUETH Ha APYIKECTBOTO Ce OIIEHABAT BB BAAYTATA Ha
OCHOBHATA HMKOHOMHYECKA CpPeAd, B KOATO IPEAIPHATHETO H3BBPINBA AEHHOCTTA CH
(“dysximmonasna BaayTa”). OHHAHCOBHTE OTIETH Ha APYKECTBOTO Ca M3rOTBEHH B OBATAPCK
AeBa (aB). ToBa e (PYHKIIMOHAAHATA BAAYTA M BAAyTaTa Ha IIPEACTaBAHE Ha APYXeECTBOTO.
CACA.KI/ITC B "-l'y)KACCTPaHHa BaayTa C€ OTHHTAT IpH IprBOHa“IaAHOTO M lTpI/ISHaBaHC B'bB
dbyuximonassara Baayra Ha ApyxecTsoTo 1O OHIMasHEA OOMEHEH KypC 32 ACHA Ha
caeaxaTa, (0basernsa pukcHHT Ha BpArapcka mapoana Oamka). HPI/IXOAPITC u pasxo/m're oT
KYPCOBEI Pa3AVKH, KOMTO BB3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKH U IIPEOLICHABAHETO HA
HMAPUYHUTE IO3UIINH B IyXKAECTPAHHA BAAYTA B Kpad Ha ITEPHOA3, ca orpasenu B Ordera 3a
BCEOOXBATHHA AOXOA.
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2.4. TIpmxoAm m pa3xoAm

IIpuxoANTE BKAIOUBAT IIPHXOAM OT IPOAXKOA HA HEABIDKHMMH MMOTH,IIOCACABAIIN OLICHKH HA
HEABIDKVIMH HMOTH, [IPEAOCTABSAHE HA JCAYTH WM APyru mpuxoau. [Ipmxoawre oT ocHOBHHTE
ITPOAYKTH H YCAYTH ca ITpeAcTaBeru B [loscaenwe 15.

IIpHXOAUTE Ce OLIEHABAT IO CIPABEAAMBA CTOHHOCT Ha IIOAYIEHOTO HAH IIOAAE€XKAIIOTO HA
IIOAyY2BaHe IIAAIIAHE HAM BB3ME3AABAHE, KATO HE CE€ BKAIOUBA AaHDBK BBPXY AoDaBeHaTa
CTOFHOCT M CE€ OTYMT2 CyMaTa Ha BCHYKM THPIOBCKM OTCTBIKM M KOAWYECTBEHW pabaTh,
HAIIpaBeHH OT APyKeCTBOTO.

Ipu npoaaxGa HA CTOKH, IPHXOABT CE TPU3HABA, KOTATO €2 U3ITBAHEHH CACAHUTE YCAOBHIL:

® 3HAYNTCAHHTE PHCKOBE M IIOA3HM OT cODCTBEHOCTTA BBPXY CTOKHTC Ca HpCXB’prCHI/I

BBPXY KyIIyBada;
® e € 3aI1a3€HO MPOABAMKABAIIO YIACTHE B YIPABACHHETO HA CTOKHTE MAM €DEKTUBEH
KOHTPOA B’bPXy TAXS
o cymMmaTa Ha IIPHXO0A2 MOXC Aa 6’bAC HaAACKAHO OLICHCHA,
® BEPOSTHO € HKOHOMUYECKHTE M3TOAM OT CACAKATa A2 6bAAT moAydIeHw ;)
®  HaIpaBeHHTEe PASXOAM HAW Te3H, KOHTO IPEACTOM A2 ODAAT HAIIPaBeHHM MOTAT
HAAEKAHO A2 OBAAT OIIEHEHU.
ITpHXOABT, CBBP3aH ChC CACAKA IO TIPEAOCTABSHE HA YCAYTH, CE IIPHA3HABA, KOTATO PE3YATATHT
OT CAEAKATA MOJKE HAAEKAHO A2 CE OITEHH.
[Teuanbata mam 3ary06aTa OT OTIHCBAHE HA AAACH AKTHB CE€ ONPEAEAS KATO PaSAMKZ MEXAY
HOCTBIIACHMATA i GAAAHCOBATA CTONHOCT Ha aKTHBA 1 ce OTpasasa B Ordera 3a BceobxBaTHMA
A0x0A. TTeuanbuTte B Pe3yATAT Ha HPOAXKDGA Ha HETEKYIM aKTHBH Ca 01paseHn B Otdera 32
BCeOBXBATHIIA AOXOA HA PEA ,,TIedaAba OT IPoAKOa Ha HETEKYIIM aKTHBH
OneparnsruTe pasxoan ce npusHasat B Otdera 3a BCEOOXBATHIA AOXOA B MOMEHTA Ha
IIOA3BAHE HA JCAYTATA HAH KbM AATATA Ha TAXHOTO BB3HHKBaHE. PasxoAwmTe IO rapammn ‘ce
IIPH3HABAT M C€ OTPa3fBAT CPEINy HAIIPABEHATA IIPOBH3HA IIPH TPU3HABAHE Ha CHOTBETHHA
IIPHXOA.
[IpHXOAH 1 Pa3XOAH 32 AMXBH CE OTIHMTAT HA IPUHIIUNA Ha HAYUCACHHETO.

2.5. Paszxoam mo 3aeMu

PasxoAmTé O 326MH OCHOBHO IIPEACTABAABAT AWIXBH IO 32€EMUTE Ha Apymec*mon‘o chncn
Pa3XOAM IIO 33€MH, BKAIOUHTEAHO TE3H, KOUTO AMPEKTHO MOTAT A2 OBAAT OTHECEHH KBM
32KyIyBaHETO, CTPOMTEACTBOTO MAM ITPOM3BOACTBOTO H2 OTTOBAPAIIl Ha YCAOBHATA aKTHB, Ce
IIPHU3HABAT KATO Pa3XOA 32 IIEPHOA2, B KOWTO €2 BB3HHMKHAAW KATO 9acCT OT »»PUHAHCOBH
pasxoan” B Ordera 32 BCeOOXBaTHHS AOXOA.

2 6. Hemarepmarnn akruen

HemaTepHaAHprre AKTYBH Ce€ OICHSBAT ITHPBOHAYAAHO IO CeBeCTOMHOCT. B CAy'qanTe Ha
CaMOCTOSITEAHO IIPHAOGHBaHE TA € PABHA Ha IIOKYITHATA TIE€HA, KAKTO ¥ BCHYIKU IIAATCHU MHTA,
HEBB3CTAHOBAMU AAHBIIM M HAIIPABEHWTE ITPEKU PA3XOAU BBB BPB3Ka C IIOATOTOBKA Ha aKTHBA
3a excmAaoarammsA.  Ilpm npumpaoOmBame Ha HEMATEPHAAEH A4KTHUB. B pesyATaT Ha
GH3HeCKOMBHHAIA, CebeCTONHOCTTA My € PABHA HA CIIPABEAAMBATA My CTOIHOCT B ACHS Ha
IIPHAOGHBAHETO.
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ITocAeABAIIIOTO OIlEHABAHE Ce HM3BBPINBA IO IIeHA Ha IPUAOOMBAHE, HAMAAEHA C HATPYIIAHUTE
amopTH3auuy U 3arybu or obesnenka. Hanmpasenure obesnenku ce OTIUTAT KATO PA3XOA H Ce
mpusHaat B OTdeTa 32 BCEOOXBATHHA AOXOA 32 CHOTBETHUS IIEPHOA.

ITocAeABaIUTE Pa3xOAHM, KOWTO BB3HHKBAT BBB BPDb3KA C HEMATEPHAAHWTE AKTUBH CACA
ITbPBOHAYAAHOTO IIPH3HABAHE, Ce mpu3HaBaT B OTdeTa 32 BCEOOXBATHHA AOXOA B IIEPHOAA Ha
TAXHOTO Bb3HMKBAHE, OCBEH aKO HMa BEPOATHOCT T€ A2 CIIOMOTHAT HA aKTHBA A2 T€HEpHpa
OBeYe OT IThPBOHAYAAHO IPEABHACHHTE ODAEITH MKOHOMHYECKH H3TOAW M KOIATO TE3H
DPa3XOAM MOTAT HAAEKAHO A2 OBAAT OIIEHEHH W OTHECEHU KbM 2KTHBA. Axo Tesu ABe YCAOBHA
Ca M3ITbAHEHH, PA3XOAUTE Ce AODABAT KbM CEOECTOMHOCTTA Ha AKTHBA.

AMOpTH3aIHATA Ce H3UMCAABA, KATO CE M3IIOA3BA AMHEWHUA METOA BBPXY OLIEHEHHS ITOAE3EH
CPOK Ha TOAHOCT HA OTAGAHHTE aKTHBH, KAKTO CAEABA!

® AvIEHS3 - HeAMOPTHU3HPYEM AKTHB
®  ApyTH - 4 roAmEI

ApyxecTBOTO M3BBPIINBA BHUMATEAHA IIPELIEHKA, KOTATO OIIPEACAS A2AM KpPHUTEpUUTE 32
lprBOHa"'Ia.AHO lTpI/ISHaBaHC KaTO aKTUB Ha pasonI/rre 10 P23P3.6OTB2.H€TO ca 6I/IAI/I CIIA3CHMU.
HpeueHKaTa Ha P’bKOBOACTBOTO c 623PIPaHa Ha I19AATa HAAWYHA I/IH(pOPMa.'LU/HI KbM AaTaTa Ha
GanaHCa. IR :

W36pasuar mpar Ha CBIIECTBEHOCT 332 HEMATEPHMAAHHWTE ADBATOTDANHH aKTHBA HA

Apyxectsoro e B pasmep Ha 700,00 as.

2.7 Hwmord, MamuHA, CHOPBIXKEHAI B 000PyABaHE

VImoTHTe, MaIIMHUTE, CHOPBKEHHATA H OOODYABAHETO C€ OIIEHABAT IbPBOHAYAAHO 110
Ce6CCTOI/IHOCT BKAIOYBAINA LI€HATA HA IIPHAOOHBAHE, KAKTO M BCHUKHM IPEKH PaSXOAI/I 3a
IIPUBEKAAHETO Ha aKTHBA B PabOTHO CHCTOAHIE. :
ITocAeABaIOTO OIeHABAHE CE M3BBPINBA Bb3 OCHOBA HA IICHA HA anAOGHBaHe HaMQ.ACHa c
HATPYIIAHHWTE aMOPTH3ALIMK M 3aTyOu OT obesrenka. HampaseruTe oGeslieHKH € OTUHTAT
KATO Pa3sXOA U ce rmpu3sHaBaT B OTuera 32 BCEOOXBATHHA AOXOA 33 CHOTBETHHA IIEPHOA.
ITocaeABaIu pasxOAM CBBP3aHH C OIPEACACH aKTHB OT MMOTH, MAIIMHM, ChOPBKEHHA U
obopyABaHe, ce MPUOABAT KbM DAAAHCOBATA CyMa HA aKTHBA, KOTATO € BCPO}ITHO APYXKECTBOTO
A2 VM4 MKOHOMWYECKH IIOASH, HAABHINABAINYM IbBPBOHAYAAHO Oll€HEHaTa €(PEKTHBHOCT Ha
CBIIECTBYBAILINA AKTUB. DBCHYKH APYIHM ITOCAEABALUK PAasXOAM C€ IIPH3HABAT 3a Pa3sXOA 32
[IEPHOA2, B KOHTO Ca HAIIPABEHH.

ViMoTy, MalmmHH, ChOPBKEHHA B ODOPyABaHE IPHAOOWTH IPH YCAOBHATA Ha (DMHAHCOB
AMI3HIHT, Ce€ aMOPTH3HpAT Ha 0a3a Ha OYaKBAHMA IIOA€3€H CPOK Ha roAHoéT,"OHISeAéAe'H
ITOCPEACTBOM CpaBHEHHE C ITOAOOHHM aKTHBH HMAW Ha 0a3a CTOHMHOCTTA HA AW3HHTOBUA
AOTOBOP, AKO HETOBHUAT CPOK € IIO-KPaThK.

AMOPTI/ISQ.I_[I/UITa Ha MMOTH, MAIIIMHH, CBOPBHXKCHHA H O6OPYAB2.HC C€ HAYHCAfABA, KAaTO CE
H3II0A3BA AMHEHRHUAT METOA BBPXY OLICHEHIA ITOAC3CH XHUBOT Ha OTACAHUTC TPYIIH aKTHBH,
KaKTO CACABaA:

e Marrran 3,33 roamEn
o KommrorspHO 060pyaBade 2,00 roawsn
e (CromaHcKHM MHBEHTAP 6,67 ToAwHn
e Apyru 6,67 roanHH




~CEPAWKA INPOITBPTHIC” AACHUILL 16
Mescourer Ournaricose Omyem
01.01.20172.-31.03.201 7.

I/ISGPaHI/IﬂT Iopar Ha CBhIOECTBCHOCT 32 MMOTH, MAITHMHH, CbOPBXKCHUA H 060pyABaHC Ha

ApyxectsoTo e B pasmep Ha 700 aB.

2.8. Tecrose 32 06e3nEeHKA HA HEMATEPA2AHATE AKTABE M HMOTH, MAIIMHH,
CHOPBIKEHHA B 000pyABaHE

Ilpu wmsumcasBaHe Ha oOesmeHKaTa Apy¥ecTBOTO AchuHHpa Hali-MaAKATA PasTPaHIYHMA
IPyla aKTHBH, 32 KOHTO MOTAT A4 OBAAT ONPEACACHH CAMOCTOATEAHH IAPHYHM ITOTOLM —
eAVHHMIIA, TEHEPHPAITA IIAPHYHI IIOTOIM. B Pe3yATaT Ha TOBa HAKOH OT aKTHBHUTE ITOAACKAT
Ha TecT 3a OOe3IleHKAa HAa HHAWBHAyaAHa 0a3a, a ApDyIM Ha 0a3a eAMHWIIA, Te€HEpHpAaIia
IIAPHYHY TOTOLH.

Bcuuxy akTHBY M €AMHMIM, TeHEPUPAIIY IAPUYHHY ITOTOLIM, CE TECTBAT 32 ODE3IIeHKa, KOTaTO
CHOHUTHS MAM IIPOMAHA B OOCTOSTEACTBA MHAHMKHPAT, Y€ TAXHATA2 OAAAHCOBA CTOMHOCT MOMXE
A2 He ObAE Bb3CTAHOBEHA.

2.9. VimBecTHONHOHHN HMOTH

ApYXECTBOTO OTYMTA KATO MHBECTHIIMOHHH HMOTH 3€MA M CIPAAM, KOHTO CE ABPXKAT 32
HIOAYYABAHE HA IIPUXOAHU OT HaeM M /HAM 32 yBeAHYeHUE Ha KallUTaAd, KOMTO CE OTUHTAT ITO
MOA€A2 Ha CIIPABEAAUBATA CTOHHOCT.

VHBECTUITHOHHITE MMOTH CE€ IPEOIEHABAT Ha TOAMIIHA 6a3a M ce BKAowsar B OTdera 32
AOXOAHUTE QIO HaSapHH cToiigocTh. Te ce OHPCACA}IT OT HEC3AaBHCHMHKW OIICHHUTCAW C
npodpeCHOHAAHA KAACH(PUKALIAA M 3HAYUTEACH IPOMECHOHAACH OIHT, KAKTO H CKOPOIICH
OIINT B MECTOHAXOKACHMETO ¥ KATEIOPHATA HA OLCHABAHHA KMOT, Oasmpaiiku ce Ha
AOKA32TEACTBA 34 IIA3aPHUTE YCAOBHUAL

Bcesixa meuaaba mam 3aryba OT IIPOMSAHA B CIIPABEAAMBATA CTOWHOCT MAM IIPOAKDa Ha AaAeH
MHBECTHIIOHEH MMOT Ce IPH3HaBa He3a0aBHO B neqa.A6aTa YAM 3ary6aTa KaTo ,,l'IpOMCHI/I B
CnpaBCA.AI/IBaTa CTOMHOCT Ha MHBECTHUIMIOHHUTE HMOTH

2 10. (Dnnanconn AKTHBH

@emarcourre AKTHBY, C M3KAIOUECHHE HA XEAXHDALINTE WHCTPYMEHTH, BKAIOUBAT CAEAHMTE
KaTeropuu (PHHAHCOBH HHCTPYMEHTH:

® KPCAWTH U B3CMAHIS;
OUHAHCOBHUTE aKTHUBM CE PAasIIPEAEAAT KbM OTAECAHHTE KATETOPHH B 3aBHCHMOCT OT uema c
KoATO ca mprAoBiTH. Kateropmara Ha AaAeH PHHAHCOB HHCTPYMEHT OIPEAEAT METOAZ My Ha
OLICHfBAHE M AAAH IIPHXOAUTE M pasxoauTe ce oTpasspaT B OTdera 3a AOXOAWTE HMAHM
ABPEKTHO B COBCTBEHMA KATUTAA Ha APYKECTBOTO.

2.11. Marepuasnm 3anacu - Hetexymu akrasa kAacu(pEIEPAHA KATO ABPXKAHHE 34
nmpoAak6a

MatepuaAHuTe 3a11aCH BKAIOYBAT MMOTH — 3€MM M CIPAaAH, KOUTO Ce A%pxca"r CAMHCTBEHO C
IIeA IpoAaxDa. :
Korato ApyxecTBOTO Bb3HAMEDPABA Aa TIPOA2AE HETEKYIIUATE AKTUBH AW IPYIIa AKTHBT (rpyma
Ha Pa3IOAOKEHHUE) U aKO IPOADKDAT2 € MHOTO BEPOATHO A2 OBAE OCBIIECTBEHA B 12-Meceuen
CPOK, AKTUBBT UAH IPYIATA Ha PA3IOAOKEHHE Ce KAACH(PULIAPAT KaTO ABPXKAHH 32 IIPOAZKOa
U Ce MPEACTABAT OTACAHO B DaAaHCA.
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AxTrBH, KAACH(DUIIIPAHY KATO ABPXAHH 32 ITPOAAXKDA CE OIEHABAT Ha IIO-HHUCKATa OT TAXHATA
GaAaHCOBa CTONMHOCT HEIIOCPEACTBEHO CAEA TAXHATA KAACH(DUKAILMA KATO ADBDKAHK 32
mpoA2x6a M TAXHATA CHPABEAAMBA CTOMHOCT HAMAAEHA C Pa3XOAHUTE IO IpoAaxbaTa mm.
Hsxow akIWBH ABDKAHE 33 IPOAWKOa KaTO (DMHAHCOBU AKTWBHU HAM AKTUBH IO OTCPOYEHHU
AAHDBIM, TIPOABAXKABAT A CE OLICHABAT B ChOTBETCTBHE ChC CUETOBOAHATA IIOAWTHKA OTHOCHO
Tesm axTuBE Ha ApyxecTBOTO. AKTHBHTE KAACH(HITMPAHH KATO ABPXAHW 32 IPoAwxkDa He
HOAAEXAT HA AMOPTH3AIIUS, CAEA TAXHATA KAACH(HKAITUA KATO ABPXAHU 32 IIPOARXKODA.

2.12. Aampnum BBPXY AOXOAQ

Coraaceo 9A.175 oT 3akoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAarame, APYXKECTBaTa CbC
CITenMaAHA WHBECTHIWWOHHA II€A, PETHCTPHPaHM IO 3aKOHA 33 APYXKECTBATA CBC CIIELMAAHA
WHBECTUITMOHHA 1I€A, HE C€ 00AAraT ¢ KOPIIOPATUBEH AAHBK.

2.13. ITapn m mapuaau €KBEBAACHTH

Apy*ecTBoTO OTYHMTa KATO IIADH ¥ IAPHYHH CDEACTBA HAAMYHHTE Iapu B Gpol, mapuaHH
CpeACTBa ITO GAHKOBU CMETKH, ACHO3HTH, KPATKOCPOYHK K BHCOKOAMKBHAHH HHBECTHUIIUH,
KOMTO ca AeCHO oOpalllaeMH B IIAPHYEH CKBMBAACHT M CBHADDKAT HE3HAYMTEACH DPHCK OT
IpOoMsAHA B CTOMHOCTTA CH.

2.14. CobcTBeH KanuTaA H HAAIMAHYA HA AUBAACHTH

AKIII/IOHGPHI/UIT KarrkmTaA Ha APY)KCCTBOTO OTpasaBa HOMMHAAHATA CTOMHOCT HA EMHUTHPAHUTC
aKLII/II/I.

HpeMpmemT pesepB BKAIOYBA. IIPEMUH, TIOAYYEHH [PH IbPBOHAYAAHOTO CMPI'I'PIPZIHC Ha
CODCTBEH KAITUTAA. :

Hepasnpeaeaenara neganba sxarousa 10% oT mewanbata Ha APYECTBOTO CAEA pasnpeAeAﬂ:He
ma 90% KaToO AMBHAEHT 32 CHOTBETHaT4 roamea c-HO 4A.10 or 3akoma 3a Apyxectsara CbC
CIIenMAAHA MHBECTHIIMOHHA II€A ¥ TIDM CIa3BaHe HA HM3WCKBAHWATAZ Ha dn. 2472 oT
Teproseknsa 3akoH. B cayuaid, we 4a.247a o1 TproBcKus 3aKOH HE € H3ITbAHEH, APYKECTBOTO
HE pasIPEAEAf AMBMACHT M IIeYaA0aTa OCTaBa KATO HEPA3NPEACAEHZ WAM 32 ITOKpHBAHE Ha
3aryOH.

. "2.15. Ilencmonnm u APYTH 3aABAKEHHA KbM HEPCOHAAA

ApPy*eCTBOTO -OTYHTA KPATKOCPOUHU 3aABAKEHNA [T0 KOMIEHCUPYEMH OTIIYCKH, Bb3HUKHAAU
Ha 6232 HEM3NOA3BAH IIAATEH TOAHIIIEH OTIYCK B CAyYaHTe, B KOMTO CE OYaKBa OTIIYCKHTE Al
BB3HUKBAT B PaMKHTe Ha 12 Mecema CAEA AATATA Ha OTYETHHUA IIEPUOA, IIPe3 KOWTO HAETHUTE
AWIIA €2 TIOAOXKHAU TPYA2, CBBP3aH C TE3M OTIYCKH. KpamocpoqﬁnTe 3aABAKEHUA KbM
[IePCOHAAA BKAFOYBAT 3aITAATH U COITHAAHM OCHTYPDOBKH. o o

ApyxecTBOTO He € pa3spaboTBaAO ¥ HE IIPHAATA IIAAHOBE 32 BB3HATPAKACHHS HA CAYKUTECAUTE
CA€A HAITYCKAHE HAY APYTH ABATOCPOYHH BB3HAIDWKACHUS K IIAZHOBE 34 Bb3HATPAKACHIA
CAEA HAIIYCKaHE AW H0A POpPMaTa Ha KOMIICHCALIAM C aKIIAH, HAM C AAAOBE OT cOGCTBEHHA
KaITMTAA.

2.16. ®uHAHCOBH HACHBH

QUHAHCOBHTE IACUBY BKAFOUYBAT 34EMH, THPTOBCKH M APYTH 3aABAKEHELSL.

OuHAHCOBATE IIACHBY C€ IIPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 32ABAXKEHHE. 32 TIAAIIIAHE
HA MapUYHA CyMM HAWM APYr (PMHAHCOB aKTHB Ha ADYIO HPEAIDHATHE HAW AGTOBOPHO
3AABANEHHE 32 PpasMAHZ Ha (DHHAHCOBM HHCTPYMEHTH C APYTO IIPEATIPHATHE  IIPU
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[OTEHITMAAHO HeGAATOIPHUATHH YCAOBHA. BCIYIKH PasXOAM, CBBP3AHH C AMXBH, CE€ IPU3HABAT
kato (puHaHCOBH pasxoau B OTuera 3a AOXOAHTE.

BamkoBuTe 3aemMu ca oOTpaseEnm B 0Oasamca Ha ApPYKECTBOTO, HETHO OT Pa3sXOAMTE IO
ITOAY9aB2HETO Ha KpeAuTa. PHHAHCOBH Pa3XOAM KATO IPEMHSA, IAATHMA IIPHU YPEXAAHE Ha
ADBAT2 HAU OBPATHOTO My H3KyIIyBaHe, ¥ IIPEKM PA3XOAH IIO CAEAKATa ce OoTHacaT B OTuera 32
AOXOAWTE HA IIPHHIINIIA HAa HAYHCACHHETO, IIPH H3IIOA3BAHE HA METOAA HA €(DEKTUBHUA
AVXBEH IIPOLEHT U ce IpuOaBAT KbM IIPEHOCHATA CTOMHOCT Ha (DUHAHCOBHA IIACHB AO
CTETIEHTA, B KOSATO TE HE CE YPEKAAT KbM KPasA Ha IIEPHOAA, B KOMTO Ca Bh3HUKHAAH.
TbproBckuTe 3aABAKEHHA CE IPU3HABAT ITBPBOHAYAAHO IO HOMHH2AHA CTOMHOCT o
BIIOCAGACTBHE C€ OLICHABAT IIO aMOPTHU3HPYEMa CTONHOCT, HAMaA€HA C IIAALIAHWA IO
ypexaaHe Ha 3aAbAXKEHHETO.

AWBHAEHTHTE, I[IAZTUMH H4 AKIHOHEPHTE Ha ApPYXKECTBOTO, C€ IPHU3HABAT, KOTATO
AMBHACHTHTE ca 0A0Dperu Ha O6LIOTO ChOpanme Ha AKITMOHEPHTE.

2.17. IIpoBu3un, yCAOBHH AKTHBH M YCAOBHH ITACHBH

[IpoBusHpaHeTO HA B3eMaHHA OT KAMEHTH ce u3pbpmuBa cbhraacko MCC Ne 37, xato ce
[IPHAAra IMOAXOAQ AHAAM3 Ha BB3PACTOBHA CHCTAB HA B3EMaHMATA, ITPH KOUTO APYKECTBOTO
KAacu(pULEpa IO TPYIHM HEHHKACHPaHMTEe cu Biemanwd KbM Bcaka Tpyma ce Ipmaara
CBOTBETEH IPOLIEHT 3a H3pa3ABAHE HA HECHOMPAEMOCTTA, KATO KbM B3EMAHHATA C HO-TOAAMO
3abaBAHe ce IpumAara mo-BHCOK mporeHT. OOeslleHkata Ha B3EMAHHWATA OT KAWEHTH
HOAPO6HO € OIIMCaHA B NOACHCHUA /. 1 ul.2.

B3eMaHUATA B A€Ba Ce OIEHABAT ITO CTOMHOCTTA HA TAXHOTO Bb3HHUKBAHE H €A’ OBe3IcHeHr
xsM  31.03.2017r., cpobpasHo KAacH(HKAIMATA KM OTHOCHO TAXHATA - CBOHPAEMOCT.
PBKOBOACTBOTO OIPEAEASl CACAHHUTE IIPOLICHTH 32 OOE3LEHKM Ha B3EMaHMAT2 Ha 0asa
Bb3PaCTOB AHAAWS:

1. cpox ma npocpoune ot 3m. Ao 6m. — 10%
2. cpox Ha mpocpoune ot 6m. Ao 1r. — 25%
3. cpok Ha npocpoune ot 1r. a0 3r. — 50%
4. cpok Ha pocpoune Haa 3r. — 100%

*TIpes 2016r. OBCAYKBAIIIOTO APYKECTBO € AAAO TIPEAAOKEHHE A2 ODAAT OTHIHCAHH OT
6aranca Ha Cepamka Ilpomspric AACHILL B3eMaHuA OT KAMEHTH C IPOCPOYHE H2A 3r,,
IIOP2AH H3TEKbA AABHOCTEH CPOK H/HAM HEBB3MOXHOCT A2 OBbAAT CHOpaHW CHOTBETHHTE
B3EMaHHL A ‘
218. 3mauuMnm ODpenmeHKH HA PBKOBOACTBOTO IPH mpaaarane Ha _cqéTOBoAnaTa
oABTHKA ; : T DR OAE
SmaummuTe mpeleHKn Ha PHKOBOACTBOTO IPH NMPHAAraHETO Ha CHeTOBOAHNTE. nomrmm Ha
ApPYKECTBOTO, KOMTO OKa3BaT HaH-CBHINECTBEHO BAHMAHHE BBPXY unaHCOBHTE OTUCTH, Ca
OITHICAHH ITO-AOAY.
 2.18.1. TIoAe3eH >XMBOT HAa AMOPTH3HPYEMHTE AKTABH
PBKOBOACTBOTO IIPEPASTAEKAZ IIOACSHHA KMBOT HA AMOPTH3HPYEMHTE aKTMBH B Kpad Ha
BCEKM OTHYETEH IIEPHOA. BaarCcoBUTE CTOMHOCTH Ha aKTHBUTE €A AHAAWSHPAHH B IMOSCHEHMA
3, 4 1 6. AeHCTBUTEAHMAT TIOAE3€H KUBOT MOXKE A2 CE Pa3sAM4YaBa OT HalpaBeHATa OI_ICHKa
[IOPAAM TEXHHYECKO M MOPAAHO wu3XabsBaHe, IPEAMMHO Ha COQTyepHH npoAym n
KOMITIOTBPHO OOOPYABAaHE.
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2.18.2. Marepnasnn 3anacu

MarepraAHuTE 3aIIaCH CE OIEHABAT ITO TIO-HHUCKaTa CTOMHOCT OT LEHAT2 Ha IpEAOOHBaHE U
HeTHATA peaAusmpyema croiHocT. Ilpu ompesecAsHe Ha HETHATA PEAAUSHPYeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IPEABHA HAN-HAACKAHHTE HAAWYHH AHHM KBM AaT4aTa Ha
IpuOAMSHTEAHATA OIEHKA. DbAemmaTa peaAmsarss Ha DaraHCOBATA CTOHHOCT HA
MaTepHAAHUTE 34IACH CE BAHMAC OT IPOMEHWTE HA IIEHHUTE B Pa3AWYHY IIa3aPHI CETMCHTH Ha
HMOTHTE.

3. Hwmorn, MamuHA, CHOPBIKEHNA H 000pyABaHE

BaaazcoBaTa CTOMHOCT HA UMOTHTE, MAIIKHHUTE, ChbOPBKEHUATA M OOOPYABAHETO, MOXKE Aa
ObAe aHAAU3UPAHA KAKTO CAEABA:

Komororepro  Mamman n Apyrm  O6mo
oGopyasane oGopyA.

‘000 aB. ‘000 aB ‘000aB. <000 as.

Oraerna croirOCT

Caapo xeM 1 suyapu 2017 1. 11 148 188 347
Hosompuaobuty akTuBH - - - -
OTnucasy akTUBA - - - -

Caapo xbm 31.03.2017r. n . 148 . 188 347
Amopmsauna - _
Caapo xem 1 sryapu 2017 1. 11 146 ‘ 188 345

Hauwncaena amopTH3arus mmpes
IIEPHOAA - - - -

Ornncana ziMoansaumI - - - -

Caano kM 31.03.2017r. 1 146 188 345

Basaancosa croimOCT
xsM 31.03.2017 1. - 2 - 2
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Kovmmiorspao Mamman u Apyrm  O6mio
ofopyasane oGopyA.

‘000 as. ‘000 a8 ‘000aB. ‘000

AB.

OT1ueTHA CTOMHOCT ,

Caaao xbm 1 sayapu 2016 1. 11 148 188 347
Hogompuaobury akTusm - - - -
OTIIHCAHY AKTUBY - - - -

Caapo xum 31.12.2016r. 1n 148 188 347
AmopTu3anua
Caapo xeM 1 sayapu 2016 1. 11 144 187 342

Hauncaena amoprusanus npes
IIepHOA2 - 2 1 3

Ornucana aMOpTH3aIIHA - - - -

Caapo xsm 31.12.2016r1. 11 146 188 345

Baaanmcosa croiimoCT
kM 31.12.2016 1. - 2 - -2

4. VaBecTHONHOHHU HMOTH ,
ApPyKeCTBOTO OTYMTA KATO HMHBECTHIIMOHHE HMOTH 3€MA M CTPAAH, KOHTO CE ABPXAT 32
IIOAy92BaHE Ha IPHXOAH OT HA€M H /MAM 32 YBEAMYCHUE Ha KAIINTAA4, KOUTO CE OTIHTAT IIO
MOA€EAA Ha CIPABEAAMBATA CTOHHOCT. - .
VIHBECTHITMOHHUTE MMOTH C€ IPEOITEHSBAT HA TOAMIIHA 6232 m ce Bkarousar B Otdera 32
AOXOAWTE IIO IIA32PHH CTOMHOCTH. Te ce OIpPeAeAAT OT HE3aBHCHMM OICHHTECAH C
PO ECHOHAAHA KAACH(PHKAIIMA M 3HAYATEACH ITPOGECHOHAAEH OIHKT, KAKTO M H2 aKTyaAHA
vH@OPMALIHA 32 IA3apHHUTE YCAOBHMA M CKAIOYEHM CAEAKM C MMOTH B paffoma Ha
MECTOHAXOMACHUETO M KATETOPUATA Ha OLICHABAHHA HMMOT, 0asupaiiku ce Ha AOCTOBEPHH
AAHHI.

Besxa me9anba maum 3aryba OT IPOMSHA B CIIPABEAAMBATA CTOMHOCT HAM IIPOAAXKOa Ha AGAEH
HAHBECTHIIMOHEH HMOT Ce IIPU3HaBa He3a0aBHO B IedaabaTa mam 3arybata KaTo ,,JIDOMEHH B
CIIPABEAAMBATA CTOHHOCT Ha MHBECTHUIIMOHHITE HMOTH .

HarmoA3BanuTe METOAM 32 OLIEHKA HAa MHBECTHIIMOHHHUTE MMOTH B PE3IOME Ca CACAHHTE:

1. Mertoa Ha pasxoauTe (BEIHATA CTOMHOCT), KOMTO IIO3BOASBA A2 OBAAT OIpPEACACHH
BBIMOKHO HAN-TOYHO CTOMHOCTTA HA AKTUBHUTE /CTONHOCTTZ HA Da3XOAWTE/: KbM
MOMEHTA Ha CH3AABAHETO KM, KATO C€ OTYHTAT HACTHIIHMAWTE BIIOCAGACTBHE IIPOMEHH

- OT aMOPTH3ALIMY, HAYHUH HA CTOIIAHHCBAHE, BAUAHME HA I1a3apa, e(PEeKTHBHOCT H AD.,
KAKTO M EKCIIEPTEH OTAEA Ha MACTO M yCTAHOBABAHE HAa ACHCTBHTEAHOTO CHCIOSHHE
H2 AKTHBA KATO TEXHUYECKO OOe3IleHABaHEe (BB3PACT), CTPOHTEAHH HEAOCTATBIH,
CTOIIAHCKO H ITa3aPHO OOe3IeHABAHE;
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2. lIpmxoaeH METOA 32 OIEHKa, KOHTO ce 6a3npa HA IIPAKA 3aBECHUMOCT Ha KaITTAAOBATA
CTOHMHOCT Ha HEABIDKMMHS MMOT OT IIPHXOAMTE, KOMTO TOH Hocu. Kammrasomara
CTOMHOCT Ce ONIPEAEAsl 4Ype3 TpaHChOPMAIMA HA CTOHHOCTTA Ha PaBHOMEPHH
TOAMIITHU TPUXOAM (OT HAEM MAM IIPEKM IPHXOAH) B CTOMHOCT, PaBHOCTOHHZ HA
[123apHATA CTOMHOCT HA OIEHABAHUA UMOT, IIOCPEACTBOM HOPMATA Ha KATIMTAAM3AIINL
HA HEABIDKMMUS HMOT 33 IIEPHOA2 HAa OCTATHYHATA EKCIIAOATAIIMOHHA TOAHOCT Ha
obexTa;

3. Meroa Ha masapHHTE aHAAO3H, KOHTO ce 0a3upa Ha CHIIOCTABKA HA OLIEHSBAHUA HMOT
C 4HAAOTWYHH HMOTH B CbCEACTBO ITPEAAATAHHM Ha IIa3apa IO OIPEACACHH
KOAWMYECTBEHH MK KadecTBeHHM mapamerpun. CaeA oIpeAeAdHe KpHTEpUHTE 32
CPaBHHMOCT 3a CaMHfi MMOT M CTONHOCTHA CpaBHABAHWTE HMOTH C€ IIOAY4YaBa
KOPUTUPAHAT2 IIEHA 32 CAUHHIIA ITAOI OT ITa3aPHUTE aHAAO3H.

*[1Ipes mecerr Mapt 2016 ., ,,Cepanxa ITpomrsprac” AACHILI ckaroun cAeAHHTE AOTOBOPH 32
TpoAax6a HA HEABIIKHME MMOTH, BbB (POPMATA HAa HOTAPHAACHH AKTOBE:

- Iloazemsm rapax Ne 5, 40 i 47, maxoasmu ce B 1p. Codus, ya. ,,Axaaemux Credpar Maaaeros* Ne76.
- TMoasemsun rapax Ne 1, 27, 34 u 37, Haxoasmmu ce B rp. Codus, ya. ,,Axaaemux Creparr Maaseros* Ne76.
- Iaprepro nomeruenne, Haxoasnt ce 8 rp. Codus, ya. ,,Posorcku ussop* Ne66A.

- Crpasa u IIM ¢ HAemcpHKaL(HOHeH HOMep Ne 63427.2.1427, maxoasamy ce B rp.Pyce, ya.Paiixo
Aackaaos Ne 34.

*[Ipes mecerx Mait 2016 r., ,,Cepanxka ITpomrspruc” AACVILL ckaroun cAeAHmTE AOI‘OBOPH 3a
IIpoAaXD62 HA HEABIIKEMHE MMOTH, BBB (POPMATA Ha HOTAPUAAECHU AKTOBE:

—Iloasemen rapax Ne 13, Haxoasm ce B rp. Codus, ya. ,,AKaseMHK Credan Maasenos® 76. -

—IToasemen rapax Ne 32, maxoasm ce B 1p. Codus, ya. ,,Axasemux Credpan Maaseros® 76.

*IIpes mecert IOmm 2016 r., ,,Cepanka IIpomsprc” AACULI ckaroun caeanuTe AOI‘OBOpPI 32
npoaaxba Ha HEABIXUME UMOTH, BbB (POPMATA Ha HOTAPHAAEHU AKTOBE:

- Amnaprament 20 Cexuns C u mapxomsacto Nel2, maxoammm ce B 1p. Codrs, ya. ,,AKaaeMux Credpan
MaaaeHoB* No76. KbM AaTaTa HA H3TOTBAHE Ha OTYETA 32 1-BO LIecTMecedHe Ha 2016r., B3emaHETO OT KAMEHTA €
B pasmep Ha 187 xma.AB. B HAUaA0TO Ha CAGABAINMA OTYETEH IEPHOA IIAAINAHETO € HM3BBPILCHO U B3EMAHETO €
IIOTACEHO.

- Heapmxmv mmotr — IV, crpasn u moaobpennd, maxoasmm ce B c.Crapa pexa, oBurCAmBeH.
IIpoaaxbara e oaobpena B 1. 14 oT AmesHus pea oT [IPOTOKOA OT 3aceaarye HA PEAOBHO TOAMIIHO OBHIO
cpbpanue Ha axuuonepnte Ha Cepanka [Tporrsprac AACHLI ot 27.06.2016r. cperry 3amaamande Ha MPOADKHA
nena B pasmep Ha 120 000 espo ¢ sxarouen AAC, mIpeACTABAABAIM €BPOBAT2 PABHOCTOMHOCT Ha 234 699,60 AB.,
usuucaeny mo c¢uxcunr Ha BHB. TIpoaaxnara mema Ge mo-HECKA OT €KCNEpPTHATA I1a3apHA CTOMHOCT HA
HEABFUKMMESA HMOT. CHBETHT HA AMDEKTODHTE IIPEACTABM MOTHBHDAH AOKA2A HpeA oBmoTo cvbpamme Ha
4KIHOHEPHTE, C KOHTO 0BOCHOBA HHTEpECa HA APYIKECTBOTO OT HPOAAXBATA Ha HMOTA.

*1Ipes mecert Cenremspu 2016 r., ,,Cepamka Ilpomrspruc” AACULL CKAIOYH AOTOBOD 32
npopax6a, BbB POPMATA HA HOTAPHAAEH AKT, HA HEABIDKHM HMOT — ITOA3EMEH rapax Nel2,
HaxoAsinu ce B 1p. Codms, ya. ,,Axasemuk Crecpar Maaaenos® Ne76.

*IIpes mecerrt Hoemspu 2016 r., ,,Cepauxa IIpomepruc” AACHLI ckAroum OKOHYaTEACH
AOTOBOD 32 HPOAaX6a, BBB (POPMATA HA HOTAPHAACH AKT, HA HEABIDKMM HMOT — AAPTAMEHT
28 Cextma C m mapromsacto Nell, maxoasmnm ce B 1p. Codmsa, yA. ,,AkapeMux Credan
Maaaenos® Ne76.
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*[Ipes mecer; Aexemspu 2016 r., ,,Cepauxa Ilpomspruc” AACHILL ckarounm oxoHuaTeAeH
AOTOBOD 3a IIpoA@xOa, BbB (POPMATA Ha HOTAPHAAEH aKT, HA HEABIDKMM HMOT — CIP2Aa,
Haxoasa ce B rp.Xackoso, ya.Cau Credano 12.

*[Ipes mecen; Anyapu 2017 r., ,,Cepamka Ilpomspruc” AACHIL crarounm aoroBop 3a
mpoaax6a, BbB OpMATA HA HOTAPHAACH aKT, HA HEABIDKUM UMOT — IIOA3€MEH rapax Ne22,
maxoasum ce B 1p. Codms, ya. ,,Axapemux Credpar Maaseros® Ne76.

*[Ipes mecenr ®espyapu 2017r. ,,Cepamxa Ipomspruc” AACHILL ckaroum mpeABapuTeAeH
AOTOBOp 33 MPOAXKDA Ha HEABIDKMM HMMOT — [[oYHBEH KOMITAEKC, HAXOASIIL] C€ B MECTHOCTTZ
“Opuapcku maax - for’, 1p.basumk. Iloayaema e cyma B pasmep Ha 21 xmA.AB.,
IIPEACTABASBAIIIA ABAHC ITPK IIOKYIIKATA HA MMOTA ChIAACHO ITPEABAPUTEAHHS AOTOBOD.

Baaanacosa CTOHHOCT
xbM 01 aayapm 2017r.

- HoBommpuaoOura akTuBH

OTnucasy aKTUBY

Herna negaaba /(3aryba)

oT IIpoMAHA B
CIIPABEAAVIBA CTOMHOCT
Baaascora  croiiHOCT
xbM 31 mapr 2017r.

Baaanscosa CTOHHOCT
xbM 01 amyapn 2016r.
Hosonpuaoburu akTuBy

OTnucaHy axTHBA

Hersa mewaaGa /(3aryba)
oT . IIpoMsHa B
CIIPaBEAANBA CTOMHOCT

Basaancoea CTOHHOCT
kbM 31 AexemBpu 2016r.

HNas. Umorn HNas. amorm HaB. EMOTR O6mo

-3eMH - HOAOOpeHHA - Crpaam
B/y 3eMu

‘000 as. ‘000 as. ‘000 as. ‘000 as.

6 088 - 37 865 43 953

- - (12) (12)

6 088 - 37 853 43 941

Hns. Umotr HUnas. mmore  UHB. amoTH O6mo
~ -3emm - moAOGpenmsa - Crpaaun

"~ B/y3emu v

‘000 as. _ <000 aAs. ‘000 as. ‘000 as.

7031 14 36644 43689

- - 210 210

(62) (14) (2 529) (2 605)

(881) ; 3540 2 659

6 088 ; 37 865 43 953
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5. HHEBeCTHOHH B ABIIECPHH APY>KECTBA
ApyKeCTBOTO MMa CACAHHTE HHBECTHIH B ABLIEPHI APYKeCTBa:

Vime HA ABIIEPHOTO APYKECTBO Kem  yuacrme KbMm yqacm.e
31.03.2017 31.12.2016

‘000 as. % ‘000 as. %

Cepauxka ITporrspruc Korcyar EOOA 65 100 65 100
65 65

6. HemarepmasHEW ABATOTPAHHEM AKTHBH

HemaTtepuaAHHTE aKTHBE Ha APYKECTBOTO BKAIOYBAT IPHAOOHT AWIIEH3 M KOPIOPATHBHA
HACHTHYHOCT. DaAaHcOBaTa MM CTOMHOCT 32 TEKYIIUA OTYETEH IIEPHOA MOxe Aa Obae
IIPEACTABEHA TI0 CAEAHHS HAIUH:

I1puasobuTE ARDEH3N Apyrz O6mo
‘000 as. ‘000 as. ‘000 as.
OrueTHa CTOMHOCT
Caano kM 1 aryapu 2017 1. 4 2 - 6
HOanpHAoESHTI/I AKTUBH - - -
Casao xbm 31 mapr 2017r. 4 2 6
AmopTa3anma n obe3meHKa
Caapo xbMm 1 sryapu 2017 1. - 2 2
AmMopTH3arma - - -
Caapo kM 31 mapr 20171, - 2 2
BasancoBa croiHOCT KBM
31 mapr 2017r. 4 0 4
%000 as. ‘000 Am. ‘000 as.
OruerHa CroMHOCT
Caano xM 1 aryapu 2016 1. 4 2 -6
Hosonpuaoburty akTHBH - - -
Caaao xpM 31 AexemBpm 2016r. 4 2 6
Amopru3anma a o0e3meHKa : S :
Caspo xvM 1 aryapu 2016 1. - 2 2
AmopTHsanua - - -
Caaao xpm 31 AexemBpm 2016r. - 2 2

BaAaHCOBa CTOMHOCT KbM

31 aexemspm 2016r. 4 0 4
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7. Twproscku B3eMaHuA

7.1. TBProBckd B3€MaHAA - TEKYIIH

Texkymm /A0 1 roauna/ Teproscku B3emarus KbM 31 mapr 2017r. ca xakTo cAeaBa:

Baaancosa Basaamcoma

24

Bizemane OGe3menka CT-CT CI-CT
31.03.2017 31.03.2017  p3emane  B3eMaHe
31.03.2017 31.12.2016
‘000 ‘000 ‘000 ‘000
AB AB AB AB
Boarapcka deaepaims 0o Boseiboa 1 0 1 0
Axobraiirep OOA 1 0 1 1
Aec Koncyar BILEOOA 0 0 0 1.
Aw Eitu Ea Excripec Brarapus EOOA 0 0 0 1
Espuanxa Xoanaeiis OOA 0 0 0 4
Espo IIpomspta MCHHA}MHT OOA 1 0 1 1
KVIII Tpyr EOOA 1 0 1 1
Maiik 2013 - Muxana Maaxapos ET 1 0 1 0
Mo6uatea EAA 1 0 1 1
Capyxenne BoaeiiGoaen xkayb Aescxu 1 0 1 0
Tpausakr FOpsm EAA 1 0 1 . 1
Teoaop Uanes Mopaaros 0 0 0 -0
HOpobank Y1 Ed Axu Boarapus AA 3 0 3 1
Apyru 3 0 3 2
Ipeaocrasex aBarc — YCH Credpan Huros 9 0 9 0
IpeaocraBen aBasc - Curma 96 OOA 116 0 116 116
IpeaoctaBen aBarc — [Taact Mapker EOOA 1 0 1 0
IpeaocraBen aBanc — Snes 55 EOOA 1 0 1 0
ITpeaoctasen apanc — Xamr Be OOA 1 0 1
0 142

131

O6mo B _ 142
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7.2 Tbproeckn B3eMaHUA - HETEKYIIH

Herexymw /naa 1 roauna/ Teproscku B3emanus koM 31 mapT 2017r. ca xakTo caeaBa:

Basancosa baaancosa
Bsemame QOO6e3nmenka CT-CT CT-CT

31.03.2017  31.03.2017 B3eMaHE B3eMaHE

31.03.2017 31.12.2016

‘000 aB ‘000 aB ‘000 aB ‘000 aB

Teopru Vanes Hopaaros 14 7 7 7
War Paakos I'eoprres 2 2 0 0
Teoaop Naues opaauos 14 % 7 7
Muxana Artamacos Kysmanos 2 2 0 0
Tpunntn Kopnopeiit Copsucuc EOOA 2 1 1
Lseteann [eopraes I'eoprues 1 D 0 0
O6mo 36 (21) 15 15

*IIpes 2016r. oOCAYXBAIIIOTO APYXKECTBO € AAAO HPEAAOKEHHEC A3 OBAAT OTMHCAHH OT
Gasarca Ha Cepamxa [Ipomsprrc AACHILL B3eMamus OT KAMEHTH C IPOCpPOYHe HaA 3.,
[IOPaAW H3TEKbA AABHOCTEH CPOK M/MAM HEBB3MOXHOCT A2 ObAaT CBOpaHH CBOTBETHHTE

B3CMAHUA.

8. Apyrﬁ B3eMaHHA

Kbm Kem -
31.03.2017  31.12.2016
‘000 as.. ‘000 aB.
Pasxoau 3a OpAeIIH TEPHOAM 23 3
Apyru B3eMaHUA 14 18
Hedurancosn akrusn 37 21
9. Ilapmusm cpeAacTBa
ITaprasmTE CPEACTBA BKAIOUBAT CACAHHTE KOMIIOHEHTH:
Kem Kbm
31.03.2017 31.12.2016
‘000 as. “000 as.
IMaperasm cpeacTsa B 6poii 1 B Oamkm: 3243 3305
- - BbATapcKE A€Ba ' - 112 - 1705 -
- eBpo 3131 1600 - .
KpaTxocpounn aAenosuru - -
- ObATapcku AcBa - -
- eBpo - -
3243 3 305
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10. CoGcrBen kammATAA
10.1. AxmmoHEpeH KamATAA

Peructpupanusr xamuraa Ha ApyxectBoro ce cbherom oT 650 000 obwkmoBenw akrmm c
HOMHMHAAHAZ CTORHOCT B pasMep Ha 1 AB 32 aknma. Bewdaxy akimam ca ¢ IIpaBO Ha IIOAYYaBaHE
HAa AMBHAEHT ¥l AWKBHAALIIOHEH AfA M IIPEACTaBAABAT cAmH raac ot Obmoro cpbpanme Ha
aKnuoHepHuTe Ha ApyXecTBOTO.

KbMm KoM

31.03.2017 31.12.2016

‘000 am. ‘000 a=.

3A3A€HHE B HAITBAHO IIAATEHU AKIIHI: 650 650

- B HAYAAOTO HA TOAMHATA 650 650

- H3AAACHH TIP3 TOAMHATA - -

Aximn HM3AAACHH U HAITbAHO ITAATEHK 650 650
OO6mo axnua, OTOPH3MPAHA KBM

31 mapr 2017r. 650 650

CHOuchbKbT HA OCHOBHHTE AKITHOHCPH Ha Apy’)KCCTBOTO € IPEACTABCH KAKTO CACABA:

Kom 31.03.2017 Ksm 31.12.2016
‘ Bpoii akman % bpoi axnmm %
BK Meuunaxmbar EOOA 64 448 9,915 64448 9915
Beceaa Orasrosa Kroaesa-Crankosa 578895 = 89,061 578 895 .. .89,061
Maprus ITerpos Cramkos 6500 . 1,00 » 6500 . - 1,00
Apyru dpusmaeckn Anra 207 0,032 . . -207. -0 032 =
650 000 100,00 650 000 100,00

10.2. IIpemmen peseps
[pemuitauar peseps Ha ApyxecroTo e dhopmupan upes emucusra or 150 000 6pos mpasa,

HM3A2AEHY BBB BPB3Ka ChC 32ABAKHTEAHOTO ITHPBOHAYAAHO YBEAHWYEHHE HA KallWTAA2 Ha
Apyxectoto. [Ipasara ca mposaserm mo 12,697 aB. Bcaxo eamo. llpemuitHmsar peseps e
HAMAAEGH C KOMMCHOHHATA Ha WHBECTHLIIOHEH IIOCPEAHHK ByaGpoxspc AA, obcayxsan
E€MICHUATA. o

11. 3aemn
11.1. Awmarocpounnm 3aeMn

Ha 14 mait 2008 r. “Cepauxa Ilpomrspruc” AACI/IL[ CKAIOYBA o6Anrmm0HeH 3aeM, IPH
CAEAHHTE yCAOBHS:

ObIma HOMHHAAHA CTOMHOCT (pasmep Ha oBawmrarmommms 3aem) - 30.000 000 (rpmaecer
muavona) Espo, pasmpesesen B 30 000 (tpmaecer xuAsian) 6pos Ge3HAAWHE, TOMMEHHH,
obukHOBeHH, CBOBOAHO NPEXBHPAEMH, AMXBOHOCHM OBGAWTAIWH, BCAKA EAHA C HOMHHAAHA
croitsoct ot 1 000 (xmasaz) Espo;
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® xymoH — 6.5% (LIECT IIAO 1 IIET ACCETH IIPOIIEHTA);
® CpOk A0 maAexa Ha obawrarmmre — 60 (IITECTAECET) Mecema, CYMTAHO OT AATATA Ha
EMUCHSATA,
® Aara, OT KOATO Tede cpoka — 14 maii 2008 r.
AATH H2 IIAAITAHUA: 32 TAABHHIIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AATATA Ha
mapexa, T.e He mo-kbcHO or 21.05.2013r; 3a AMXBEHH IIAAIIAHU: 14.11.2008¢.,
14.05.20092, 14.11.2009;, 14.05.2010z, 14.11.2010., 14.05.20112, 14.112011e,
14.05.20122., 14.11.20122.,14.05.201 3.
B cayuaii, we damama 3a niamare cesnadne ¢ tepabomer Oer, NAAUANEMO we e UBTDUY HA WEPEUA
pabomers dert cned meoéa.
,»Cepauka Ilpomspruc” AACHLI ympaxew KOA ONIUAT2 CH 32 IIOTACsSBAaHE HA 9acT OT
M3AAACHUSA OT APYXeCTBOTO OBANTAIIHOHEH 32€M, 33€AHO C AMXBEHOTO IIAAIIAHE, C maAex 14
moemspu 2009 .
Apyxectsoro moracm 4 000 000 eBpo or raasmmiata Ha rena ot 4010000 eepo, upes
OPOHOPIIMOHAAHO HM3IIAAINAHE HA 9aCT OT TAaBHuuara wau 133.333 espo npu nema or
133.667 eBpo 3a eAHa OBAmraIms (CBIAACHO JCAOBHATA IO 32€M3, ,,Cepanxa Ilpomspric”
AACHLI Moxe A2 TTOTACH IPEACPOYIHO 9ACT OT 3aeMa Ha IieHaTa Ha 100.25 % 32 100 % oT
TAQBHHUIIATA). -

Ha 3 aexemspm 2010 r. ce mposeAe obmio cebpanme Ha obamrarmonepure Ha ,,CepAmnka
Ipomspruc” AACHLL, Ha xoeTo 6AXa NPHETH NPOMEHH B YCAOBHSATZ IIO IIOTACABAHC HA
3aeMa, KAKTO CA€ABa: 1) JADBAXaBaHE HA CPOKAa AO IIAAEKA HA EMUCHATA, CHOTBETHO Ha
AMODTH3AIIMA HA TAABHMIATA ¢ 60 Mecela, IpM 3aITasBaHe HA IIAA@KHUTE HA AMXBEHHTE
HAAIaHKA Ha 14-TO 9HCAO Ha M. Maif ¥ M. HOEMBPH OT BCAKA TOAMHA HA JABAXECHHA CPOK H
2) mpeaocTaBiHE HA BDBIMOXHOCT Ha ,,Cepamka Ipomsprac” AACHIL Aa ynpaxwssa
HPEABHACHATA B YCAOBUSATA HA 32€M2 KOA OITIIMA (BB3MOXKHOCT 32 IIPeACPOYHO HOracABaHe Ha
TAABHUITATA) HE CAMO HA II2AEXK Ha AMXBEHO IIAAIIAHE, 4 KbM BCEKH EAMH MOMEHT OT CPOKa Ha
OBAUTAITHOHHYA 32eM. APYKECTBOTO Ad MOXKE A4 TIOTACH TIPEACPOUHO LAAATA HAH ¥acT (6e3
OTPaHWYEHHA B pasMepa H) OT HENaACKUPAAMA Pa3MEP OT TAABHHIATA Ha OOAWTArUuTE Ha
riera 100.25 % 3a 100 % raasaMIIA. ‘
AaTwTe 32 IAAIIAHKA B YABAKEHHA CPOK, Ca: 33 TAABHHIATA - €AHOKDAaTHO, B CPOK OT 7
(ceaeM) AHE OT AaTaTa Ha maaexa 14.05.2018 r., T.e me mo-xbcHO o1 21.05.2018 1 I.; 34 AWXBCHH
naamanus:  14.711.2013., 14.05.2014e., 14.11 20743, 14.05.20152, 14.11.20152., 14.05.2016¢.
14.11.20162., 14.05.2017e., 14.11.2017e., 14. 0520782

*Ha 20 somm 2012 r., CbBEeTHT Ha AMPEKTOPHTE IIpHE pemeHHe APY#ECTBOTO A7 TIoTacH
mpeacpouno Ha 20 roam 2012 r., gacT OoT raasHmIaTa IO obAmrarmoneH 3aeM c ISIN xoa
2100008080. ,,Cepamxka HporrprHc” AACHIT moracu 1 200 000 (eams MHAMOH M ABecTa
XUASIAM) €BpO OT raapHmiata Ha reHa oT 1203 000 (eAmH MHAMOH ABECT2 M TPH XHASAH)
eBpo, qPCB HPOHOPLIHOHQ_AHO H3ITAANNIAHE HA YaCT OT TAAaBHHMIIATA 32 BCsAKA 06AI/II‘alU/Iﬂ WA
mpu 30 000 6pos obaurarum, 40 espo mpu 1iera ot 40.10 eBpo 32 eAHa obAuTaLIHA.

*I1pes Hoemspu 2013r. CeBeTsT Ha AMpeKTOpHTE IpHE PEIICHHE , APY’KECTBOTO Aa ITOTACH
mpeacpouro Ha 19 aexemspu 2013r. , wacr oT raaBHmMIIaTA ITO OOAMTarOHEH 32eM ¢ ISIN koA
2100008080. ,,Cepanxa ITpomspruc” AACHLI moracu 1 080 000 /eann MuAMOH 1 OceMaeceT
XHASIAH/ €BPO , Upes IPOMOPIMOHAAHO W3IIAAINIAHE HA WACT OT TAABHHIIATA 33 BCAKA
obamramus mam 30 000 6pos obawranmm, 36 espo npm nena or 36,09 espo 32 eAHa
obAmTaIu.
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*[Ipes Cenremspr 2014r. CoBeTsT Ha AHpeKTOpHUTE IPHE PEIIEHHE, APYKECTBOTO Ad ITOTACH
mpeacpouro Ha 31 okromepu 2014r., wact oT raasmmIaTa o obAmrarnmoneH 3aeM ¢ ISIN xoa
2100008080. ,,Cepanka Ilpormrspruc AACHULL moracm 1 010 000 (eamr mmamom m Aecer
XUASIAM) €BpO, 9Ype3 IIPOIOPLIMOHAAHO HM3IIAAINAHE Ha YaCT OT TAABHMIIATA 32 BCAKA
obawranms nan 33,67 espo npu meHa oT 33,75 eBpo 3a eAHa OOAMTAITHA.

*TIpes IOam 2015r. CuBersT Ha AMpexTOpHTE IIpHE DEIIEHHE, APYKECTBOTO Aa IOTacH
mpeacpouro Ha 02 Cenremspu 2015r., wacr oT raaBHmIaTa IT0 obAmTaIMoHeH 3aeM c ISIN
koA 2100008080. ,,Cepamxa Ilpomsprrc AACHILL moracm 1 020 000 (eamm Mmamon wu
ABAAECET XHASAHM) €BPO, Upe3 IMPONOPIMOHAAHO HM3IIAAIIAHE HA YACT OT TAABHHMIIATA 32 BCAKA
obawnranus nan 34,00 eBpo npu 1erHa ot 34,085 eBpo 32 eAHa oOAMTaIHS. '

Ha 10 maii 2016 1. ce mpoBeAe H3BBHPEAHO OOIIO ChOpaHHe Ha OOAMTAIIMOHEpHTE Ha
»Cepauxa [Tpormrspruc” AACHILI, ma xoeTo Oellre ImpreTa IpOMAHA B IApaMETPHUTE Ha IThpPBa
emucws obamraumm, ISIN koa BG2100008080 xakro caeasa: 1) Ilpomsama ma Awmxsata 1o
obawmranmonnus 3aeM oT 6.5% wa 1%, canrano or 11.05.2016r., 2) YapAxaBaHe Ha CpOKa Ha
maaexa ¢ 60 mecerta - ot 14.05.2018r. Ao 14.05.2023r. mpu 3amasBaEe Ha ITAACKHTE HA
AVIXBEHUTE IIAAIIAHMA Ha 14-TO 4MCAO Ha M. Maif M M. HOEMBPHM OT BCSKA TOAMHA Ha
YABAKEHEA CPOK, 3) IIpoMaHa Ha CPOKOBETE 32 AMOPTH3AIUA HA TAaBHUIIATA, 4) [Ipuemane ma
AKTyaAU3HPAH ITOTACHTEACH IIAAH Ha IIAAINAHMATA HA TAABHHIIA H AWXBA, BKATOUBAIL
IIPOMEHEHHUTE C PEIIEHHETO Ha OOINoTO ChOpanme Ha obamranmonepure orT 10.05.2016r.
CpOKOBE 33 aMOPTH3ALIMA HA TAABHHIIATA M IIPOMEHEHIA AUMXBEH IIPOIIEHT IT0 OOAUTAIMOHHUSA
3aeM.

CpoxoBeTe. 332 aMOPTH3AIlHA H ITAAINAHMA IIO TAABHMIIATAa Ca KakTo caeapa: 14.05.2016e. -
500000 espo, 14.07.2016e. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270-000
espo, 14.01.20172.-— 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpoKOBETé 3a AMXBEHWTE IAAINAHA ca cAeAmmTe: 14.05.20162, 14.11.20162.; 14.05.20172,
14.11.2017z, 14.05.20182., 14.11.2018z., 14.05.2019e., 14.11.2019z., 14. 0520202, 14.11. 2020c.,
14.05.20212., 14.11.20212., 14.05.20222., 14.11.20222., 14.05.2023.

*Ha 14 Maii 2016r., cbraacHO HOBHA ITOTACHTEAEH IIAaH, ApyxectBoro moracu 500 000
(HETCTOTHH XHAAAW) €BPO OT TAABHHIIATA IO OBAmTarmomeH 3aem ¢ ISIN xoa 2100008080.,
Upe3 IPOITOPLMOHAAHO H3IIAAIIIAHE HAa JACT OT TAABHHMIIATA 34 BCAKa oOamrara 16,6667 eBpo.

*Ha 14 FOam 2016r., cbraacHO HOBHA HOTACHTEAEH IAAH, Apyxectsoto moracu 270 000
(ABECTa 1 CEAEMAECET XHMASAW) €BPO OT TAaBHHMIGTA IO obaurarmonen saeM ¢ ISIN xoa
2100008080. , Ipe3 nponopuHOHaAHo H3IIAAIIAHE Ha 9aCT OT TAABHHIIATA 32 BCAKA 06Am‘aunﬂ
9,00 espo.

*Ha 14 Cerrrempu 2016r., ChrAaCHO HOBHA IIOTACHTEAEH TIAZH, APyxkecTBOTO moracu 270 000
(ABECTA B CEAEMAECET XHASIAM) €BPO OT TA4BHHINT2 IO obamramumonex 3aeM ¢ ISIN xoa
2100008080., upes IpPONOPIMOHAAHO H3IIAAIIIAHE HAa YaCT OT TA2BHUIIATA 34 BCsAKa OBAmTarms

9,00 espo.

*Ha 14 Hoemspu 2016r., cbraacHO HOBHS ITOTACHTEAEH IAaH, ApyxectBoTo moracu 270 000
(ABECTA M CEAEMAECET XHASAM) €BPO OT TAaBHHIAT2 IO obAmrarmoneH 3aem ¢ ISIN koa
2100008080., upes NMpOMOPIIIOHAAHO H3IIAAIIAHE HA YaCT OT TAABHHIIATA 34 BCAKA- O6AI/II‘2.J_H/I$I
9,00 eBpo.
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*Ha 14 Seyapu 2017r., CbrAaCHO HOBHA IIOTACHTEACH IIAaH, Apyxectsoro moracu 270 000
(ABECTZ Ml CEAEMAECET XHASIAM) €BPO OT TAABHHLIATA IIO obavrarmmoneH 3aeM ¢ ISIN xoa
2100008080., upe3 IPOIOPIUOHAAHO H3IIAAIIAHE HA YACT OT TAABHIIATA 32 BCAKA ODAmTAIMHA
9,00 espo.

*Ha 14 Mapt 2017r., cbraacHO HOBHA IIOTACHTEAEH IIAaH, Apyxkectsoro moracu 270 000
(ABECT2 B CEAEMAECET XMASAM) €BPO OT TAABHHIIATA MO OOAmTarmoHeH 3aem ¢ ISIN xoa
2100008080., upes IPOIOPLHUOHAAHO H3MIAAIIAHE HA YACT OT TA2BHHIIATA 32 BCAKA OOAMTAIIHA
9,00 espo.

Kobm 31 mapr 2017 1., HemoraceHaTa 9@acT OT TA2BHMIATA IO OOAmMrarmoHHus 32eM € 19
840 000 /AeBeTHAAECET MEAMOHA OCEMCTOTHH U YETHPHUAECET XHAsAW/ €BPO PaBHABAIIK CE Ha
38 803 667,20 /TpmAeceT M OCEM MHAHMOHA OCEMCTOTHH H TPHM XHASAU IIECTCTOTHH
IIIECTAECET K CEAEM A€Ba M ABAAECET CT./.

[NAamaHnsaTa 10 OCAMTAIIMOHHMA 3a€M CAa M3BBPIIEHH ITDH CIIa3BaHE HA W3WCKBAHWATA Ha
Hapea6a Ne 8 3a LlenTpasHms Aemo3uTap 3a IeHHH KHIDKa K [IpasuAnmka mHa LlenTpasnns
AEIIO3HUTap.

: 11.2. Texyma 9ACT OT HETEKYIIUTE 3AABAXKCHIA

Hospm;mrra ,»TeKyllla 9acT OT HETEeKyIIUTE 3aABAXKEHUA B pasmep Ha 148 xma.aB. xbm-31
mapr 2017r. ce dopmupa OT CymaTa Ha AWXBHTE, KOHTO APYKECTBOTO HATHCASBA IO
OBAWTAITHOHHUA 33€M X KOUTO APYKeCTBOTO ABAXKH Ha ODAHMTaIIMOHEPHTE. 3aAbAKEHHUATA HA
APYKECTBOTO 32 HOTACSBAHE HA AUXBEHHTE ITAAIITAHHSA Ce H3ITHAHSABA UPe3 GAHKOB IIPEBOA KbM
LIA B cpox oT 4 (detupu) paGOTHH AHK ITPEAH AATaTa Ha HmaAexka Oe3 aa ce 6poum AaraTa Ha
mapexa. LIeHTPAAHNAT ACITO3UTAP IIPEAOCTABA HA APYXKECTBOTO KHHTA Ha 06Ayrmunonepprre
KaTO B KHHTATA CE BKAIOYBA U M3YHCACHATA CyMa 32 IIAAIIAHE KBM BCEKH obAnTarmoHep. -

_11.3. T"pr‘OBCICII 3AABAKEHAA

Kem KbM
31.03.2017 31.12.2016 -
000 a=. ‘000 aB.
Cepaunxa ITporrspruc Korcyar EOOA 12 -

EBH Bsarapus Eaexrpocuabampane AA - 1
Onenwnreacka Excrepraa I'pyma EOOA 1 -
CrHexanka AsekcaHApoba baresa 6 -
YE3 Tpe#a B%Arapml EAA 6 - .- '8"
Asanc — Mudopma Ayromorrs EOOA 21 -
Asanc - Huxoaait Aacprros Kupraos 1 -
47 9

He ca npeAcTaBeHHE CIPaBEAAMBY CTOMHOCTH HA THPIOBCKUTE M APYTH 32ABAXKEHUI, Thil KaTO
IIOpaAd KPATKOCPOYHHS HM XapakTep, PBKOBOACTBOTO Ha ApyxectBoTo cumTa, de
CTOHHOCTHTE, II0O KOHTO T€ Ca IIPEACTABEHM B 0aAaHCa, OTPa3fBAT TAXHATA CIPAaBEAAWBA
CTOMHOCT.
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12. Pasxoam 3a mepconaa

PaSXOAI/ITC 32 BB3HAIDAXACHUA Ha IIEpCOHAAA BKAFOUYBAT:

Pa3xoau 3a 3aAaTH
PasxoAm 32 COLIMAAHE OCHTYPOBKH

13. Apyrm 3aAnAKeHmEA

SaA’bA)KCHI/IC II0 32CTanOBaTCAHI/I IIOAUITA
HOAY‘{CHI/I AECHO3UTH OT KAMECHTH
HPI/IXOAI/I 3a 6’I>ACIIII/I IIEPHOAKL

Apyra

14. TIpmxoam

ITprxoAu OT IPOADKOA HA HEABIDKIMY UMOTH

HPI/IXOAI/I OT HACMHU U YIIPAaBACHHC HA HCABIDKMMH HMOTH

Apyre
15. Pa3xoAm 32 BHHITHHA YCAYTH

PaSXOAI/IT € 32 BBHIIITHY YCAYIHM BKAFOYBAT!

Komucronsa o6cAyx BaHe HHBECTHITHOHHY HMOTH
IIpaBHO 0GCAYX)BaHE

C4eTOBOAHO OOCAYKBAHE M OAHT

3acTpaxoBKH

Takcu /cpAeGHM,HOTAPHANHHADYTT/
Tonnoeneprus

Teaedporn

Eaexrpoerneprus

IToaapmxxa acaacbopu

30

KoM KM
31.03.2017 31.03.2016
‘000 as. ‘000 as.
28 48
1 3
29 51
KoM KM
31.03.2017 31.12.2016
‘000 as. ‘000 As.
18 -
384 395
21 65
3 9
426 469
Kbm KM
31.03.2017 31.03.2016
‘000 as. ‘000 as.
12 . 661
1078 1113
12 18
1102 1792
KM KeMm .
31.03.2017 31.03.2016 -
‘000 aB. ‘000 aB. -
20 40 -
- 8
- 8
7 7
8 8
1 -
- 1
1 1
1 1
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Oxpana u COT 8 7
Pasxoan 3a mmpoexro yapasacaue — CMP, obcaeasane 3 41
Excrreprra orenka Ha mmotH 2 8
3anAaTi ¥ OCUTYPOBKH Ha ODCAYKBAIIl IEPCOHAA - 80
Apyru BHHIITHE yCAYTH 1 2
52 212
16. Apyra pazxoan
CyMuTe Ha APYTHUTE Pa3XOAM Ca CACAHHTE:
KoM KoM
31.03.2017 31.03.2016
‘000 as. ‘000 as.
Pasxoa 32 HenpusHaT AaHbYEH KPEAUT 2 5
Apyru pasxoan - 2
2 © 17

17. ®OuHaAHCOBH PA3X0AU B (PMHAHCOBH IPHXOAH
OurancoBure PaSXOAI/I 3a HpeACTaBCHI/ITC OTYCTHH HCPI/IOAI/I MOIAT AA 6’]>A8,T aHaAI/IBI/IPaHI/I
KAKTO CACABA:

KbMm Kbm

31.03.2017 31.03.2016

‘000 am. ‘000:AB.
Pasxoawm 3a AMXBH 110 ODAMTAIIMIOHEH 33e€M 97 685
PasxoAm aprr npeolieHKa Ha JyKA2 BAAYTA 1 1
Apyru pHUHAHCOBH Pa3XOAH 1 -
@UHAHCOBH PAa3XOAH 929 686

DunpagcoBuTe IIPHEXOAM 32 IIPCACTABCHUTE OTICTHHN IIEPHIOAHI MOXE Aa CC aHaAI/ISI/IPaT KaKTO
CACABA:

o Kem . Kpm

31.03.2017 31.03.2016

‘000 AB. ‘000 As.

[IpuxoAM OT AMXBH OT HAPH ¥ IAPUYHN EKBUBAACHTH - 1

DOuHAHCOBH NPHXOAHR - "1
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18. CaeAxum CBC CBBpP3aHHE AMNA

Tpaﬂsamm/ne CbC CB’bpSa_HI/I AHITA HEC Ca I/ISB’prIBaHI/I HPPI CIICITHAAHHA yCAOBPDI.

18.1. CaeAxum Cc ABINEPHE OPEATPAATHA

KoM KeMm
31.03.2017 31.03.2016
‘000 aB. ‘000 AB.

INpoaaxba Ha ycayru

- IIpoaax6a Ha ycayru ma Cepanxa IlpomrspTuc Korcyar EOOA 3 22
3 22
Kem Kum

31.03.2017 31.03.2016
‘000 as. ‘000 as.

Ho@nxé Ha YCAYTH
- INoxynka Ha yeayra ot Cepanxa Ipomrsprre Koncyar EOOA 42 216

42 216

18.2.  CaeAk: ¢ KAIOYOB YIPABACHCKE IEPCOHAA

KarowoBuAT yrmpaBAEHCKH IEPCOHAA Ha ADYXECTBOTO BKAIOUBa dAecHOBere Ha CbBera Ha
AHpexTopHTe. Bh3sHarpaxAeHHATA HA KAIOYOBHSA YIPAaBACHCKH ITEPCOHAA BKAFOYBAT CAEAHUTE
Pa3sxOoAM: . -
Kem ~ Kou
31.03.2017 31.03.2016
‘000 as. ‘000 aB.

PasxoAu 3a Bb3HATPAKACHUA 27 .. . 47 .
PazxoAu 3a COIIMAAHM OCHTYPOBKH 1 3

O61mo 28 50

19 IleAn m mOAMTHKZ Ha PHKOBOACTBOTO IO OTHONICHNE YIPABACHHE HA PHCKA

Apy)i(eCTBOTO € HM3AOXKCHO HA nasapeH pI/ICK Hu HO—KOHKPCTHO Ha PHCK OT IIPOMCHI/I BEB -
BAAYTHMA KyPC, AMXBEH PHCK, KAKTO M PHUCK OT IIPOMAHATA H2 KOHKPETHH ILIEHH, KOETO Ce
ADBAXKH Ha OIIEPATHBHATA M MHBECTHIIMOHHATA ACHHOCT Ha ApPyXeCTBOTO. YIIPaBACHHWETO Ha
pucka Ha ApyXecTBOTO ce ochInecTBaBa 0T OOCAYKBALIOTO APYKECTBO B CHTPYAHHIECTBO
cbe CpBera Ha AupexTopHTe. [IpHopHTeT Ha PHKOBOACTBOTO € A2 OCHUTYPH KPATKOCPOUHHUTE U
CPEAHOCPOYHH ITAPHYHH ITOTONM, KATO HAMAAM HM3AATAHETO CH Ha PHCK. AbArocpoumwmTe
puHAHCOBY MHBECTHIINH CE YIIPABAABAT, TAKA Y€ AA FIMAT ABATOTPAiHA Bb3BPAIIAEMOCT.
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Haii-3aaunMuTe (DMHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO ApyKecTBOTO, €2 n3bpoeHH 110-
AOAY.

19.1 Baayren puck

[1o-TOASIMATA YACT OT CAEAKHTe Ha APYKECTBOTO €€ OCBINECTBABAT B OBATAPCKH ACBa.
Tpamsaxkuun Ha ApYKECTBOTO, ACHOMHHHPAHN ITbDPBOHAYAAHO B €BPO, HE H3AAraT
ApyKeCcTBOTO Ha BAAYTEH PUCK.

19.2 Amnxsen pmck

[Noautmkata Ha ApPYXECTBOTO € HACOYEHA KbM MHWHHMUSHPaHE HA AHXBEHHS pUCK IpH
ABATOTPAiHO (DHEAHCHpAHE. 32TOBA ABATOCDOUHHTE 3a€MH Ca OOCHKHOBEHO C (PHKCHPAHK
AVIXBEHH ITPOIICHTH.

19.3 Kpeamres puck

Hsaarazero Ha Apy’)KCCTBOTO Ha KPCAUTCH pHcCK € OTPaHIYICHO AO pasMeEpa Ha HaraHCcOBaT2
CTOMHOCT Ha QDI/IHaHCOBI/ITC AKTUBH, IIPU3HATH KbM AaraTta Ha bananuca.

APY)KeC-TBOTO PEAOBHO CACAH 32 HEH3ITbAHCHUE HA 3aADBAKEHHUATA HA KAMCHTUTE U HAa APYIH
KOHTPZlI‘Ci—ITI/I K’bM APY)KCCTBOTO, YCTaHOBCHH HHAWBUAYAAHO VAW HA IPYIIA, U H3II0A3Ba Tasn
nHGPOPMAIHA 32 KOHTPOA Ha KPEAUTHHSA PHCK.

PproBOACTBOTO Ha APY)KCCTBOTO CYHTa, Y€ BCUYIKHA TOPECIIOMCHATH q)HHaHCOBI/I AKTHUBU,
KOHTO He ca OmAM OOE3LICHABAHK IIPe3 IIPEACTABEHUTE OTYCTHH IIEPHOAH, Ca duHaECOBH
AKTHUBH C BHCOKa KPEAHUTHA OIICHKA, BKAFOYUTEAHO U T€3M, KOUTO Ca C HACTBIIHA ITAACK.
ApyxecTBOTO HAM2 obesnedenns, ABPIKaHH KaTO TapaHIus 32 (DUHAHCOBUTE CH AKTHBH.

Ilo orHOImEeHnwme =Ha TBPTOBCKUTC M ApPYyTH B3CMAHHUA Apy)KCCTBOTO HC € I/ISAO)KCHO Ha
3Hﬁ°II/ITCACH KPCAI/ITCH PHUCK KbM HHTO CAUH OTAEAEH KOHTPAarcHT UAA KBM Ipyma OT
KOHTPaI‘CHTI/I, KOHUTO HMAT CXOAHW XapaKTCPHUCTHKHU. KPC,A,I/ITHI/I}IT PHCK OTHOCHO HaApUYIHU
CPEACTBA B APYTH KpaTKOCPOYHH CI)I/IHaHCOBI/I AKTHBH C€ CYMTA 32 HECBIIECTBEH, THA KATO
KOHTpareHTHTe Ca OaHkM C AOGpa pemyTanus W BHCOKA BBHINHA OLEHKA HA KDEAHTHHSA
pEeRTHHT.

19.4 Amxsuaen puck

ApYeCTBOTO TOCpeIlla HYKAHTE CH OT AWKBHAHM CPEACTBA KATO BHIMATCAHO CACAH
[IAAIIAHHUATA 10 IOTACUTEAHUTE [AZHOBE HA ABATOCPOYHHUTE (DHHAHCOBH 3aABAXKEHUSA, KAKTO
M H3XOAAINIMTE MTAPHYHYU [OTOLM, Bb3HUKBALIM B XOAA Ha OrepaTuBHATa AeiHOCT. Hyxamre
OT AWKBHAHH CPEACTBAZ CE€ CAGAAT 33 DPASAMYHH BPEMEBH IIEPHOAM —CKCAHEBHO U
EXEeCEeAMIYHO, KaKTO u Ha 623a1a Ha 30-AHeBHM IporaHosu. HyXAnTe OT AMKBIAHM CPEACTBA B
ABATOCPOHYEH MA2H — 3a mepuoAn oT 180 m 360 Amm, ce ompeAeAdT MecedHO.ApYKECTBOTO
ABDXKE TIAPH B GPOIi, 32 A2 IIOCPEINA ANKBHAHUTE CH HYXAHU 32 IIeproan A0 30 AHn.
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20 IToAmTHEKA B GPOHEAYPH 32 YIPABACHHE HA KAIIATAAAL
IleanTe Ha APY2KECTBOTO BBB BPB3Ka C JIIPABACHHUE Ha KAITUTAAA CA!
. A2 OCHIYPH CHOCOOHOCTT2 Ha ApPYXKECTBOTO Aa IPOABANKH Aa CBIIECTBYBA  KAaTO
AEHCTBAIIO IIPEATIPUATHE U
. A2 OCUTYDH 2AE€KBATHA PEHTAOHAHOCT 32 aKITHOHEPUTE.
KATO OIIPEAEAS IIEHATA Ha IIPOAYKTHTE ¥ YCAYTHTE CH B CBOTBETCTBHE C HUBOTO HA PHCKA, IIPK
Cra3BaHe HA HOPMATHUBHUTE H3MCKBAHIA.

21 CobOmTEA cACA AaTaTa HA DaraHCa
B’bS OCHOBAa Ha HAIIWTC 3HAHNWA, HC Ca BB3HUKHAAUT C’b6I/ITI/I${ CACA AaTaTa HA H3TOTBAHE HA

Haramca, KOUTO Opxa HM3HCKAAW IIPEHU3YHCACHHE HAM OIIOBECTABAHE B TOPENOCOYECHHUTE
pHHAHCOBH OTIETH.

rp.Cocpna
27.04.2017r.




