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wCEPAMKA HPOITBPTHC” AACHI
Memourner Dunarcos Omuern
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Or4er 32 PUHAHCOBOTO ChCTOAHIE

IToacEennn KoM Kum
30.06.2017 31.12.2016
‘000 aB. ‘000 as,
AxTEBHR
Herexymu akrusn
3ems, MamHHHy, CLOPBXKEHUA H 0GOPYABaHE 3 1 2
HnpecTHunoHEE HMOTH 4 43 482 43 953
Husecrummm B AbIepnn Apyxecrsa 5 65 65
Hemarepuasnm axrusn 6 4 4
Pasxoan 3a mpuAoGuBane ma AMA 80 80
Herexyrun Toprosexu B3emanna 7.2, 15 15
Herexymua akrapa 43 647 44 119
Texymm axrasu
TexyIme TEproBekd B3eManms 7.1 294 131
ApyrH Baemanms 8 135 21
[Mapn 1 mapuyny expuBaseHTH 9 4184 3 305
Texyma axraen 4613 3457
O0mo akTEBM 48 260 47 576

Harmn% &\ K ?\Jp HsrbAEmTEACH AHPEKTOD:

: t)' Cogus 3 }
Aara: 25.07.2017r. N, *

cacaasa Toresa)
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Orver 3a GHUHAHCOBOTO ChCTOAHME

KoM KoM
Ioacnenna 30.06.2017 31.12.2016
‘000 aB. ‘000 aB.
CobcrBen kanaTaa
AximoHepen xamuTaa 10.1. 650 650
Ilpemuen peseps 10.2. 1 861 1861
Harpymana sary6a/neuas6a 2342 (323)
Texyra megaata/(sary6a) 1772 4 931
O6mo coGerBen xammTaa 6 625 7119
Hacasa
Herexymm nacasn
Amwarocpounn saemu 11.1. 38 276 39 860
Hetexymm nacasn 38 276 39 860
Texynm nacasm
Texymua gacT OT HeTexyIITHTE 3aADAKEHHS 11.2, 49 51
‘Tvproscku sasbaxerus 11.3. 435 9
33ADANEHHH KbM CBDP3I2HN AHIA 11.4. 2186
3aABAKEHHS KbM [EPCOHAAR H OCHIYPHTEAHH
[IPEAITDHATHHA 8 -
Aaubuny 32ABAKeHHS 219 68
Apyry saabaxenns 13 462 469
Texyma nacasn 3 359 597
O6mo nmacaen 41 635 40 457
O6mo cofcTBen kanmuTas B nacaea 48 260 47 576
Harorsna: Hsosarnresen Ampexrop:

4 I
(I‘/'IOAafa e OBa)

I‘((d Cogug 7
Aara: 25.07.2017r. \\ u /
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OTuer 32 BCeOOXBATHUSI AOXOA

Ioacaenne KM Ksm
30.06.2017  30.06.2016
‘000 an. ‘000 as,
IIpaxoan 14 2734 3 400
Apyrm A0x0AH oT AcfiHOCTTA - -
Pasxoan 3a marepuasn 1 2
Pazxoam 32 BBHIIEK yeAyTH 15 (121) (319)
Pasxoam 3a nepconaaa 12 (58) (80)
Pasxoan 3a amopriaanmm 3,6 (1) 2
[Tposuzun - (15)
CebecrolfiHOCT Ha IPOAZACHITE CTOKH H ADYTH
AKTHBH 471) (1129)
Apyru pasxoan 16 (113) (119)
Oneparmsra negas6a / (3ary6a) 1969 1734
DuHAHCOBH PasxoAn 17 (197) (1 073)
OunaHcoBn NprxoAn 17 - 1
Ilewas6a / (sary6a) npeam Aarpmm 1772 662
Pa3zoan 32 Aarrbitn BBpxY mevanbara - -
Ilewasba/(3ary6a) 32 mepmopa 1772 662
Apyr BceofGxBaTen AOX0A
AaEbK BBPXY AOXOA2 OTHACAII C€ 32 KOMITOHEHT
Ha ADYTHA BCEOOXBATEH AOXOA
Apyr BceoGXBaTen AOXOA CACA AQHBIH
O6m BceoOxBaren A0x0A 32 mepEoAa 1772 662
\
Harorsna; Q\\\\ \ / Harsanaresen Am eKTOP:
Wi ==
(Hoaanra Xmanipona) ) ,\\&\‘K/‘f—!i’b a Torena)
(5
Aara: 25.07.2017r. LT S
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Otuer 32 IIPOMCHHTC B cOOCTBEeHUA KaITUTaA

Beaakna cymu ca B ‘000 an.

Casao xbn 1 amyapn 2017 r.
Pasnpesesense Ha neqaaBara;
-AHBHAEHTH

-TMOKpHBaHe Ha 3aryba

-ApPyTH

DHHAHCOBH HHCTPYMEHTH HA
pasnoaokeHHe 3a npoamkba:

- neqasba /(3aryba) mpmarara
AHPEKTHO B cOBCTBEHUA KanmHTaa
- IPEXBBPAEHH KbM Heuasba Han
sary6a mpu npoaxxba

ewarBa/ (3ary6a) 3a meproaa
01.01.2017 r. - 30.06.2017 r.

OcHoBen
KAIIATAA

650

Ilpemen
Pe3epe  pescpBm

1861

Apyra

Hepasnope
ACAEHA
neaaaba

4931

(2 266)
(323)

1772

Henoxpn-
Ta 3aryba

O6mo

KAITATAA
(323) 7119

- (2 266)
323 -

1772

Apyr eceoBxpaten AoxoA

Caspo koM 30 roEn 2017 1.

650

1861

4114

- 6625

Bemrmnar cymm ca B 000 as,

Caaao xbm 1 amyapnm 2016 r.
Pasnpesesenne ma newasBara:
-AHBHAEHTH

-ApyTH

DPUHAHCORH HHCTPYMERTH Ha
PAaslIOAQHEHHE 32 mpoadkBa:

- meuaaba /(3ary6a) npuamaTa
AHMPEKTHO B COBCTBEHHA KAITHTAA
- IPEXBBPACHH KbM Ie4asda uAH
3aryBa npu mpoaaxGa
Heuan6a/(3aryGa) aa neproaa
01.01.2016 r. — 31.12.2016 .
ApyT BceoGxparen Aoxoa

Carpo xpM 31 Ae mepm 2016 r.

HNsrorema:

Ocnopen
KAIATAA

650

ITpemnen
pesepn

1861

Hepasnpe-
AeA€HA
mewasba/
HECHOKpHATA
saryba
(323)

Apyrn
pe3epsn

4 931

O6mo
KAIHATAA

2188

4931

650

1861

4 608

7119

(Mosanfa

Aara: 25.07.2

OBa)

(Aecmcaapa Toresa)

HansannaTeseH AUpeKTOp:
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Orger 32 IAPUYHUTE IIOTOLIA

Oneparasua aeiinoct

[ocrbnsenus ot kamenTu

IMAarmagna keM AOCTABYHIH

IlAamanua KM mepconas H oCHIYpITCARN HHCTHTYOHA
Ilaamanns 3a Aamrsig

Kypcoru pasauxn

Apyru nocThiAeHns/ IARIIARNS OT ONIEpPaTHBHA ACHHOCT
Heren mapaaen notox or oneparasna aefinocr

HasecranuonHa AeiimocT
HoctbuAenus ot nposaxGa Ha mvors, MCO
Heten napauen notok or mHBeCTMOEORHA AcHHOCT

DHHARCOBA ACHHOCT

IMAarmanna Ha AMXBH [0 GAHKOBH U ODAMTAIIHOHHHE 32eMH
ITaarenu sacmu

Apymu noctemaenns/ naamanug ot crrancoBa AgitHoCT
Heren napaaen noTok ot drnancosa aAeiinoct

Herna npomMana » napu u napaunn exsnpasentn
ITapn u maprraHH eXBUBAAEHTH B HAYAAOTO HA TOAHHATA
IMape 1 napuYEE eXBABAACHTH B KPas Ha FOARHATA

Harorsma:

\
(Hoaan Anﬁﬁ}’o\ﬁa)

Aara: 25.07.2017r.

H3onarmTeseH ABPEKTOp:

Tloacaenns

9

KoM KenM
30.06.2017 30.06.2016
‘000 am. ‘000 am.
2766 2917
{193) (432)
(44) {64)
(612) (622)
1) (1)
(16) 24
1900 1822
760 969
760 969
(195) (1372
(1 584) (978)
@ @
(1781) (2 352)
879 439
3305 1413
4184 1852
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llosgcuenus

11,  Obma madopmanua

Apyxecrsoro »Cepamra IIpomsprac” AACHII umma 32 ocuopma AeHHOCT
HHBCCTHDAHE Ha NAPMMHNTE CPEACTBA, HAODaHH upes M3AaBAHNC HA LEHHH KHIDKA, B
HEABIDKHMH HMOTH /CEKIODHTH3ALHA HA HEABIDKAMH HMOTH/ IIOCPEACTBOM IIOKYHKA Ha
MpaBO Ha COBCIBEHOCT M ADYTH BEIIHH IPaBa BHPXY HEABHKIMH HMOTH, H3BLPINBAHE HA
CTPOEKH M MOAODPEHNSA B TAX, C LiEA IPEAOCTABAHETO MM 32 YUPaBA€HHE, OTAABAHE ITOA HAEM,
AM3HHT, apeHAQ H/nAK npoaaxGara mu.

»Cepanka Ilpomspruc” AACHLL e aKUHOHEPHO ADYKECTBO CBC CHENHAAHA
HHBCCTHIIMOHHA LeA. ApyxecTBoro e yupesero ma 01 Ackemepr 2006 r. 3a HeorpaHHuen
cpok. Vupeamreau cz ,, KOHTPAKT CO®DHA” 00A, u 3ITAA ,,A3HU - OBIIO
3ACTPAXOBAHE”.

ApyxectBoTo e BriEcaHO B THPrOBCKIA perncrep ¢ PEITEHHE Nel ot 8.12.2006 r o d.a.
Ne14841/2006r ua CI'C.

Ceaasmiue 1 aapec Ha ympasackme Ha APYKeCTOBOTO e Peny6auka Bbarapus, rp.
Codpun, ya. ,, Kpprurpascka™ Ne19.
ApyxectBoTo MMa eAHOCTeneHHA cHCTeMa Ha yupasaerne. Opragure ma yrpasAcHHe Ha
Apyxecrsoto ca Obmo crbpanue Ha akumoHepuTe 1 CbBer Ha AHpexTopHTe. YAcHOBETE Ha
CoBera Ha AupexTopHTe Ca:

® Beceaa Ormanosa Kroaesa-Crankopa
* Aecucaasa Xpucrosa ToTepa
¢ FEaena Beauxosa Hukoaosa.
CroBersT Ha AMpexTOpHTE He € yITBAHOMOIIHA IPOKYPHCT HAM APYT TBPIOBCKH JIIPABHTEA.

»Cepanka Ilpomspruc” AACUL] ce mpeacrapassa or Ilpeacesateasr Ha Cwera ma
Aupextopute Beceaa KroaeBa-Cranxopa i ot Mambaunteanus anpextop Aecrcaasa Torepa —

32CAHO M ITIOOTACAHO.

Bupxy Apysecrsoto ynpaxussa xortpoa Beceaa Ormsosa Kroaepa-Crankosa, kofro mpsko
1 Henpsako upes ,,BK Mennauapar” EOOA, uniito eaHoANen coBCTBEHHK HA KAMMTIAA e,
npurexasa obimo 643 343 Opon axkumw, npeacTaBasBan 98.976 % or kammTasa u or
raacosere B O6roTo chbpanue Ha “Cepanxa Mpomspruc” AACHLL

Ocranaaute waeHose Ha CA He TIpHTEXaBaT 2KIUM Ha ADYXECTBOTO.

C Pemenne Ne 45 — ACHUIL or 17.01.2007 r. ma Komucusara 3a umancos HaA30Dp
ApyxectBoTo mosyuasa Ammens 3a H3BBPIUBAHE HA ACHHOCT KATO APYIKECTBO CBC CITEI(HAAHA
HHBCCTHITHOHHA LIEA — CEKIOPHTH3ALVA HA HEABIIKMMH HMOTH.

Kanmuraset ma ,,Cepanka ITpomrsprac® AACHIL e 650 000 A€Ba, eMuTHpaHK ca 650 000
OBuKHOBEHHN BE3HAANYHY AKIHMH C PABO Ha TAAC, C HOMMHAAHA H GMHCHOHHA CTONHOCT OT
1 AeB Beska eAHa. AximuTe ma ApyxecTBoTo ca perucTpHpanM Ha ,,bearapcka Ponpaosa
bopca — Codpus™ AA.
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Ha 14 mait 2008 r. “Cepanxa Tlporrspruc” AACULL craroun obAuranHoHeH 3aeM, ¢ ofima
HOMUHAAHA CTOMHOCT (pasmep Ha oBAurammonnma 3aem) - 30 000 000 (TpuaeceT MHAHOHZ)
€8po, pasnpeaeaen 1 30 000 (tpmaecer xuanam) Gpost Besmarrrany, momvenHm, OBHKHOBEHH,
CBOBOAHO NPEXBBPATEME, AHXBOHOCHH OGANTAIAH, BCAKA €AHA C HOMIHAAHA croitaoct ot 1
000 (xmanaz) espo. Kymomst e B pasmep ma 6.5% (LIECT LAO M MET ACCETH IPOLEHTa) 1 cpox
A0 mapexa Ha obAurarmmre — 60 (mIecTAeceT) Mecema, CUHTAHO OT AATATA HA EMIICHSTA.
Aatata, or koATO Teue cpoka € 14 maif 2008 r. Aature Ha maamamus 32 TAABHHIIA —
CAHOKDATHO, B CPOK OT 7 (CEAEM) AHH OT AATATA Ha IIAA€XKA, T.€ HE 1O-KbCHO OT 21.05.2013r,;
32 AwxBeHW naamanus: 14.17.2008z, 14.05.2009., 14.11.2009;, 14.05.20102., 14.11.2010..,
14.05.20112., 14.112011z., 14.05.2012z., 14.11.20122,14.05.201 3.

C pewrerne wa obimoro crbpanue Ha obauranmonepute or 3 Aexemspn 2010 r., cpoxa A0
Tasexa Ha eMucHATA Be yabaxkern ¢ 60 mecena mam Ao 14.05.2018 r., chorBeTHO AaTHTE 33
AMXBEHN NAAINAHMA B TAKA YABAKEHHA CPOK, ca: [14.11.2013.,14.05.2014., 14.11.2014..,
14.05.2015¢., 14.11.2015z., 14.05.2016z., 14.11.20162.,14.05.201 7z, 14.11.2017..,14.05.20182 * B
CAYYGE, e ORAMA 30 NAGUHANE (BENA0NE ¢ Hepabomen Oett, naamanemo we ce U3BLPHIN Ha HEPeuUs pabonien
Oert (aed moea.

Ha 10 mafi 2016 r. ce mposese H3BBHpeAHO 06O cbOpanue na obAMTAIHOHepHTE Ha
»Cepanka IMpomsprac” AACHL, Ha koeto Serme IpHETA IPOMAHA B HAPAMETPHTE HA ITHPBA
emucud oSaurauun, ISIN koa BG2100008080 kaxto caeapa: 1) Ilpomana ma AmxBata mo
oBAMTAITHOHHMA 32eM OT 6.5% Ha 1%, cuprano oT 11.05.2016r., 2) Vasaxapare Ha CpOKa Ha
mapea ¢ 60 mecerma - or 14.05.2018r. ao 14.05.2023r. IIPH 3aIa3BaHE HA IIAACKHTE Ha
AUXBEHHUTE NAAMAHUA Ha 14-T0 wmcAO Ha M. Mail m M. HOEMBPH OT BCAka TOAHHA Ha
yABAXEHUA CPOK, 3) [Tpomana na cpokoBere 32 aMOpTH3arns Ha rA2BHHUATA, 4) [IpHemane Ha
AKTyAAHSHMDAH IOTACHTEACH IAAH HA [ARINAHHATA HA4 TAABHHIA H AMXBA, BKAIOYBALL
MPOMEHEHHTE C PELIeHHETo Ha obmoTo cubpamme ma obamrarmonepmre ot 10.05.2016r.
CPOKOBE 32 aMOPTH3ALMA HA FAABHHIIATA H IPOMEHEHHA AMXBEH MPOLIEHT IO 06 AHTANMOHHHA
3aem.

CpokoBeTe 32 aMOpTH3alma M DAAINAHMA N0 TAABHEIIATA Ca KaKTO cAeApa: 74.05.2076: -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2 — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172 — 270 000 espo, 14.03.20172 — 270 000 eapo, 14.05.20172. — 270 000 espo,
14.05.20232.— 19 570 000 espo.

CpoxoBere 33 AMXBEHHTC NAANIAHUA Ca caeanurte: 14.05.20162., 14.11.20162, 14.05.20172,
14.11.20172, 14.05.2018z., 14.11.2018e., 14.05.2019:., 14.11.2019,, 14.05.2020:., 14.11.2020e.,
14.05.20212., 14.11.2021.., 14.05.20222., 14.11.20222., 14.05.2023z,

12. Ocmosa 3a usroreane ua urancosns oraer

PuHAHCOBHAT OTYET Ha ADYKECTBOTO € H3[OTBEH B CBHOTBETCTBHE C Mexaynapoarure
CTAHAAPTH 32 (puHancon oTdern (MC®O), paspaborenn u nybankyanu or CeBera 1mo
Mesxaynapoarn caeroboans cramaapr (CMCC) u npuetn ot EC.

DHHAHCOBUAT OTHET € CBCTaBEH B OBATAPCKH A€Ba, KOCTO € (PYHKIIHOHAAHATA BaAYTA Ha
ApyxectsoTo. Bemair cymu ca peACTaBeHH B XHASAY Aepa.

PHHaHCOBHAT OTHCT € ChCTABECH IIPH CIIa3BaHE HA IIPHHIKIIA HA ACfICTBaH.IO OPEAITPHATHE,
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1.3. ITpomena 8 MC®O

Hosu cramaaprn, asMenenns u passcHEHAA KbM MC®O, xorTo ca BA€3AH B cHAa oT 1

sayapm 2016 r.

CACAHHTE HOBM CTAHAADTH, HIMEHEHWA M DAsACHEHHA KEM MC®O, paspaborenn u
my6Anxysaru or ChBET2 ITO MEXAYHADOAHH CIETOBOAHH CTAHAAPTH, KOMTO HAMAT CHIIECTBEH
epext BLpXY puHAHCOBHA OTIeT HA ApYKECTBOTO, Ca BAE3HAAM B CHA2 32 TEKYIIUA OTHETEH
HCPHOA:

MC®O 10 ,Koncoamampann ¢mmancosr orgern”, MCOO 12 ,Onoeecramanme ma
AIAOBR yuacTaAa B Apyrm npeanpmarma” m MCC 28 ,Vlmpecramum B acomumpann
OPCAUPHATAA H CBBMECTHH mupeanpuamaa® - HWMasecrmnmonnnm ApPyxecTBA
(u3menenn), B caaa or 1 auyapm 2016 r., nprnera or EC

VisMeHeHnfTa H3ACHABAT NPHAATAHETO HA M3KAIOUEHHETO OTHOCHO KOHCOAHAALIAA 32
HHBECTHUHOHHHTE APYXKECTBA M TEXHHTE ABLUEPHH IPeANpHsTHa. HskaroueHnero oTHOCHO
H3TOTBAHETO HA KOHCOAHAMPAHH (DHHAHCOBHM OTYETH BAKH M 33 MEKAMHHM MPEATTPHATHA
MAHKH, KOHTO Ca ABINEPHH HPEATPHATHA HA HHBECTHIIHOHHY ApyxectBa. To Baku, B cAyqaii
H€ HHBECTHIHOHHOTO ADYXKECTBO Mafika OLIEHSBA CBOWTE ABINEDHH IIPEANIPHATHA 110
CIPaBEAAMBA CTOMHOCT. MEXAUHHOTO IPEATPHATHE MaKA CAEABA A2 USITHAHY H OCTAHAAMTE
kpurepun ceraacao MCOO 10.

MC®O 11 ,CesMecranm amraxmMenTn” (m3amemen) — IIpmaobmBane Ha AmA B
CHEBMECTHA ACHHOCT, B cHA2 OT 1 mayapn 2016 r., uprer or EC

ToBa wM3MeHeHMe AaBa HACOKM OTHOCHO HOAXOAMIIOTO CYETOBOAHO TPETHPAHE Ha
HIPHACOHBAHETO HA AfA B CHBMECTHA AEHHOCT, KOATO NIPEACTABAMB2 OH3HEC.

MCC 1 ,IIpeacrapane ma ¢pmmancosm orzern” (aamenen) ~ OnosecraBanns, B cuaa
or 1 amyapm 2016 r., npret or EC

Tesn nsMeHeHHA ¢a YacT OT unHIHaTHBATA Ha CMCC 34 noAoOpABaHe Ha IIPEACTABAHETO M
OIIOBECTABAHETO BBB pHHANCOBHTE OTYeTH. Te mancHABaT ykasaumsra B MCC 1 orHocHo
CBIECTBEHOCT, O0OobmIaBaHe, NPEACTABAHETO HZ MEAMIHH cbopose, cIpyxrypata Ha
(PHHAHCOBHTE OTHETH M OIOBECTABAHE HA CYETOBOAHATA IOAMTHKA.

MCC 16 ,,lImorn, maimmem u chopskenaa® n MCC 38 nHemaTepmasmn axrapm®
(a3menenn), B cuaa or 1 amyapm 2016 r., npaern or EC

Tean n3MeHEHMA HOACHABAT, Ye M3ITOAIBAHETO HA METOAM 33 H3UHCASBAHC HA aMOPTH3ALIHH,
GaspaBu Ha IPHXOAH, HE € TIOAXOAAIIO, Thil KaTO TMPHXOAHTE, TEHEPHPAHH OT OIIPEAEAEHA
ACHHOCT C ABATOTPaHHH MATEPHAAHH HAH HEMATCPHAAHM AKTHBH, HE OTPa3sBAT
H3IIOA3BAHCTO HA MKOHOMHYECKHTE IIOA3H, KOHTO CE GYAKBAT OT AKTHBHTE.
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MCC 16 ,lImotn, mamunn @ cpopbxkenna® g MCC 41 nIEMEACAmE (a3MeHeHn) —
IlroaomocHE pacTenms, B cuaa ot 1 amyapum 2016 r., nprern or EC

TCSH HIMCHCHMIA 3aCHTAT q)I/IHaHCOBOTO OTYHTAHE HA TIACAQOHOCHH paCTCHI/IH KaTO AO34,
KaY‘iYKOBH A'prCTa H MaCAOAaI:‘IHH ITAAMI. HAOAOHOCHPITE PaCTCHPI}I CACABA AA ce TPC’I'PIPB.T
KaTO HMMOTH, MAIUNHH M CBOPBIKEHHH, Tbil KaTO TEXHHTE LPOUECH ca HOAODHH Ha
HPOI’I3BOACTBO. BCACACTBHC HA TOBA T¢ CE€ BKAKOYBAT ChLAACHO TE€3M H3McHEHHA B OGXBaTa Ha

MCC 16 Buecto B 0b6xBata Ha MCC 41. Orraekaanero Ha IIAOAOHOCHH PACTEHHA OCTaBa B
obxBata Ha MCC 41.

MCC 27 ,,inprBrAyassn huBaHCOBH OTaeTRS (m3menen), B caaa or 1 anyapm 2016 r.,
upuer or EC

ToBa H3MCHCHHC IIO3BOAABA HA Apy}KechaTa A3 HM3ITOA3BAT METOAA Ha coOcrBeHmn KaITHTaA
I'IPH OTYHTAHETO HA HHBCCTHIIMH B A’bH_ICPHI/I HPCAHPHHTHH, CBhBMCCTHH H ACOIHHPAHH
HPCAITPHHTI/IH B TEXHHUTE HHAHBHAYAAHH Cl)I/IHﬂ.HCOBI'I OTYCTH.

Topmman nopoGpenna 2012 - 2014 r. B cuaa ot 1 amyapu 2016 1., opretn or EC
Teau usmenenus 3acarar 4 CTaHA2pTA:
e MCOO 5 ,Herexymuu axtupu, ABPxaHM 33 mpoAax0a, U IMPEeYCTAHOBEHH ACHHOCTH
OTHOCHO METOAM Ha OTIIHCBAHE;
* MCP®O 7, PuHAHCOBH MHCTPYMEHTH: OIIOBECTABAHE™ OTHOCHO AOTOBODH 32 YCAYTH;
¢ MCC 19 ,Aox0AM Ha H2aETH AMIIA“ OTHOCHO AHCKOHTOBH ITPOLIEHTH;
e MCC 34 ,MexauHHO (DHHAHCOBO OTYHTAHE® OTHOCHO ONOBECTABAHE HA
HH(OPMALIHSL.

14. CrampaapTa, A3MEHEHHEA M PA3ACHEHHA, KOKTO BCE OIIE HE CA BACIAH B CHAA H
HE Ce IPHAATAT OT HO-PAHHA AATA OT APy>KeCTBOTO

CAeAHNTE HOBH CTAHAADTH, U3MEHEHNSA H PASACHEHUA KbM ChILECTBYBAILM BEYE CTAHAAPTH Ca
MyGAHKYBAHH, HO HE Ca BAC3AH B CHAZ 33 (DHHAHCOBATA TOAMHA, 3AITOYBAIIA Ha 1 suyapu 2016
T. H He ca DHAM IPHAOKEHH OT HO-paHHa AaT2 oT ApyxectsoTo:

MC®O 2 ,ITaamane na Gasara a axnun” (a3menen) B cmaa or 1 aayapum 2018 r., Bce
ome He ¢ apuer or EC

Hamenennero nofAcHAra DasaTa 3a OLIEHABAHE HA CACAKHM Ha 0azara Ha AKIIH, YPEWAAHH C
NapHUYHH cpeacTBa H Ypc3 H3AABAHE Ha HWHCTPYMEHTH HA cobcrBeHHA KAITHTaA, KAKTO H
CYCTOBOAHOTO OTUHMTAHE HA ITPpOMCHH HA BB3HATPAKAECHHCTO OT IPCAOCTABAHE HaA IAPHYHK
CPEACTBA B H3AABaHE Ha HHCTPYMEHTH Ha ¢coDCTBEHMA KanuTaA.

MCQO 4 ,,3actpaxoparesnm AoroBopm” (E3MeHen) B cmaa oT 1 aayapm 2018 r., sce
ome e ¢ npueT or EC

Tesu nsmenenus ca »vB BpB3ka ¢ npuaaranero Ha MCOO 9 , Ounancosn HHCTPYMEHTH M
BBBEKAAT ABA IIOAXOAA: IIOKPHBALIL IIOAXOA M BPEMEHHO OCBOGOKAABAHE.
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MC®O 9 ,,®unancosu maCcTpyMerTHE” B CHA2 OT 1 aayapm 2018 r., npuer or EC
CpBeTBT 110 MEXAYHAPOAHH CYETOBOAHH cranAapta (CMCC) usaaae MCPO 9 | Gunancosn
WHCTPYMCHTH®, KATO 3aBBPINM CBOA IIPOEKT 3a 3amara ma MCC 39 »PHHAHCOBH
HHCIPYMEHTH: IPHIHABAHE N oLeraBane”. HOBUAT CranAapT BbBekAa 3HAYUTEAHH IPOMEHY B
KAACHUQUKAIMATA M OIECHNBAHETO Ha (DUHAHCOBH AKTHBH W HOB MOA€A HA OUAKBAHATA
KpeauTHa 3aryba 32 obeamenka ma cpumancomu akrmsm. MC®O 9 Brarowsa ¥ HOBO
PPKOBOACTBO 32 OTHHTAHE HA XEAXKHPAHETO.

MC®O 9 ,,Punancosr mucrpymenTu” (asmenen) — Oramrane Ha XeaAxupaHero, B
cnAz o1 1 amyapu 2018 r., Bce ome me ¢ npuer or EC

HSMCHCHHHT& BOAAT AC CBIIECTBEHA iIpoMAHA B OTYHTAHETO Ha XCAKHPAHETO, KOATO
ITIO3BOAABA HA APYKECTBATA AQ OTPa3ABAT TEXHHTE ACHHOCTH BbB BpPB3Ka C YIOPAaBACHHCTO HA
pHCka IIO-AO6PC BBB (bHHaHCOBHT(: OTHYETH.

MC®O 10 ,Komcosmpampann t¢arancorn oruera” m MCC 28 ,Umpecrmmmm B
4CONMHEPAHT OPEAUPAATAA M CBBMECTHEH LDEAUpHATHA® (H3MEHeHHm), AATATA HA
BAW3AHE B CHAA OINE HE € OIPEACACHA, BCE OmIe He ca nprerH ot EC

Tean mameHeHNA ¢a B PESYATAT Ha HECHOTBETCTBHETO MexAY H3uckBaHuATa Ha MCPO 10 u
MCC 28 npu tperipanero Ha npoamkBa HAn AIIOPTHA BHOCKA HA 4KTHBH MEXAY HHBECTHTODA
H 2COLMMDPAHOTO NPCANPHATHE HAM CBBMECTHOTO IIPEANPHATHE. BcAeAcTBHe Ha Tesu
H3MEHCHIA €€ NpH3HABA Ievanba mAM 3ary0a B ITbACH Da3Mep, KOTATO CAEAKATA BKAIOUBA
busnec HE3aBHCHMO A2AH BH3HECHT € OTAeAEH B ABLICPHO MpeATpHATHe. YacTidHa neyasa
HAH 3aTy0a Ce MPH3HABA, KOTATO CAEAKATA BKAIOUBA AKTHBH, KOMTO He MPEACTABAABAT GH3HEC,
AODH H TE3H 2KTHBH A2 €2 COBCTBEHOCT Ha ABLIEPHO NPEATPHATHE,

MC®O 14 ,,Orcpouenn cmeTxku npm peryaupanm nema” B cEaa or 1 sayapa 2016 r.,
BCce ome He e npuer or EC

MCQ®O 14 mospoafiBa Ha ApyXecTBa, IIPHAATAINM 32 mepeH IreT MCPO, aa mpoapasar
[IPH3HABAHETO HA CyMH, CRBP32HH C DETYAMPAHH LECHH B ChOTBETCIBHE C U3HCKBAHHATA HA
TAXHATA NPEAMINHA CYETOBOAHa OGasza, korato mpraarar MC®O. C pea moAcOpsARaHe Ha
CBIIOCTABMMOCITA € OTHETH HA APYXECTBA, KOHTO Bede mpuaarar MC®O n we npusmasar
TAKMBA CyMH, CTAHAAPTHT H3HCKBA A4 ObAe NPEACTABEH OTAGAHO chEKTA OT peryAHpaHHTE
LeHH.

MC®O 15 ,,TIpaxoar oT A0roBOpHE ¢ KAHeHTE” B cmaa oT 1 anyapm 2018 r., opmer or
EC

MC®O 15 samens MCC 18 ,,[Tpuxoan”, MCC 11 »\OTOBODH 32 CTPOHMTEACTBO® ¥ CRBP3aHH C
TAX pa3fiCHEHNA N BHBERKAA HOB MOACA 34 IIPM3HABAHE Ha MPHXOAMTE Ha $a3aTa Ha KOHTPOA.
Hosusr cranaapr mpomeHs rpasmAata a2 ompeseAfse AaAH TIPUXOAHTE €A IPH3HABAT KbM
ABACH MOMEHT HAH ITPE3 AAACH IIEPHOA OT BDEME H BOAH AC PASIIMPABAHE M HOAOGpsABanE Ha
ONOBECTABANMATA OTHOCHO npuxoAute. MCPO 15 e Gasupano Ha OCHOBEH MPHHINN, KOHTO
H3HCKBA ADYECTBOTO Az NPH3HABA HPHXOA 1O HAYHH, KOHTO OTPasfBa NPEXBBLPAAHETO HA
CTOXH HAM TPEAOCTABAHETO Ha YCAYTH HAa KAUEHTHTE H B Pa3Mep, KOHTO OTPa3siBa OUaKBAHOTO
PBIHATPAKACHUE, KOCTO ADYKECTBOTO IUE IIOAYIH B 3aMAHA H4 TE3H CTOKH MAH JCAYTHL.
Aomycka ce mo-pamHOTO mpHAarase mHa CTaHAAPTa. ADYKECTBATA CAEABA A2 HpHAAraT
CTAHAApPTA PETPOCIECKTHBHO 32 BCEKM NPEACTABEH IIPEAXOAEH MEPHOA HAH PETPOCIICKTHBHO
KaTo KYMyAATHBHHAT €(EKT OT ITbPBOHAYAAHOTO IIPH3HABAHE CE OTPA3ABA B TEKYITHA IIEPHOA.
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MC®O 15 ,ITpuxoar or AoToBOpHE C KAmeHTH” (u3menen) B cmaa or 1 anyapm 2018 r.,
opuer or EC

Tesn mameHcHNs BKAIOYBAT yKa3aHWA 32 HACHTH(HIMPAHE HA 32AHAMKEEHHA 32 H3TBAHEHME, 32
OTIUTAHE HA AMICH3H 33 HHTEAEKTYAAHA COBCTBEHOCT H 34 IPEIEHKA AIAH CT2BA BBIPOC 32
TPHHLMIIAA HAH ATEHT (GPYTHO HAH HETHO HMPEACTABAHE Ha IPHXOAUTE).

MC®OQ 16 ,Ansuara” B caaa ot 1 anyapu 2019 r., Bce ome we ¢ upaer or EC

Tosu cramaapr samenn ykasaHwsta Ha MCC 17 u poBeXAa 3HAYHTEAHH HPOMEHH B
OTHHTAHETO HA AMHMHIH OCODEHO OT CTpaHa Ha AM3mHTOMOAyuareamTe, MCPO 16 mamcxpa
AUSHHTOTIOAYIATCAHTE A2 NPH3HABAT AH3HHIOBO 32AbAXEHHE, OTPA3fABaLIO GhACIIMTE
AWSHHTOBH NAAINAHHA, ¥ ‘TIPABO 32 HOA3BAHE HA AKTHB 32 IIOYTH BCHYKY AH3HHTOBK
AOTOBOpH. (CHETOBOAHOTO OTYHTAHE OT CTPaHA HA AHSHHIOARTEAHTE OCTAaBA MOuTH Gea
IIPOMSAHA.

MCC 7 ,,Oruern 3a napuanmre moroma” (a3mMenen) B cmaa or 1 sayapu 2017 r., Bce
ome ue ¢ npaer or EC

Te3ar w3MEHEHHA M3UCKBAT AOITBAHHTEAHO OMOBECTABAHE, XOETO M€ I[IO3IBOAH Ha
[IOA3BATEAUTE HA (PHHANCOBH OTYETH AA OLIEHAT OPOMEHHTE B 3aAbAKECHHA, NPOHU3TAYAIIH OT
drrHanCcoBaTa ACHTHOCT.

MCC 12 ,,Aannnm pBpxy A0X0A2” (H3MeHeH) B crAa o1 1 sayapm 2017 r., Bce ome He €
opaer ot EC

Tezn H3IMCHEHHA CA BB BpPB3Ka C IIPHSHaBﬂ.HCTO Ha OTCPOHCHH AAHBYHH AKTHBH 33
HCH3MOASBAHH 3aTyOM M IIOACHSABAT KAK AA CE OTYHTAT CYETOBOAHO OTCPOYEHH AAHBYHH
4AKTHBH OTHOCHO A'BATOBH HHC’IPYL\{CHTH, OUEHABAHH IO CHpaBCAAPIBa CTOHHOCT.

MCC 40 “MnBecrunmonnm mMoTH” (W3MeHen) — Tpamcdrep Ha mEBeCTANEOMEHR
AMOTH B caAa OT 1 anyapm 2018 r., Bce ome me e nprer or EC

I/ISMCHCHHC’TO DOACHABA, UE Tpchcpep OT #H KbM HHBECTHOHHH HMOTH MOJMKE AQ CE H3BbpIITH,
CaMO aKo HMAa IPpOMAHA B M3ITOA3BAHETO H2 HMOTHTE, KOATO CE€ ABAXKH H2 OOCTOSTEACTBOTO
A2AM TE3M HMOTH 3aII0YBAT HAH CIIapaT Ad OTroBapAT Ha AC(i)HHHLH/IHTa 332 HHBECTHIIHOHCH
HMOT.

KPMC®O 22 “Caeaxa m aBaHCOBH DAAIMAHHA B YYXKACCTPAHAA BaayTa” B Cmaa ot 1
sayapu 2018 r., sce ome He € npmer or EC

PasAcHEHHETO A2Ba HACOKHM KAK A2 CE OTYMTAT ABAHCOBH HOCTBIIACHHA HAH IIAAIIAHIA
CTOTBETHO HA HEOAPHYHH AKTHBM MAM HENAPHYHH ITACHBH IIPEAH ADYKECTBOTO Aa €
HNPH3HAAC CBBP3AHMA C TAX AKTHB, PA3XOA HAM NPHXOA. AaTaTa Ha CAEAKATA 3a IIEAHTE Ha
OIPEACAsIHE HA OOMCHHHSA KypC € AATaTa Ha MbPBOHAYAAHOTO MPEANAAIIAHE 32 HENapHdYeH
AKTHB HAH 32 MACHB II0 OTCPOYEHH IIPHXOAHM. AKO HMMa HAKOAKO ABAHCOBH IIAAINAHHA HAM
[TOCTBIIACHHUA, 32 BCAKO OTACAHO ITAAIMAHE CE OIPEAEAL ATA HA CAEAKATA.

Fopumman noaoGpenma ma MCDO 2014-2016 .

Te sacarar 3 CTaHaapTa, 3a BCEKH OT KOHTO ¢ OIIPEACACHA OTAEAHA AATA HA BAHM3aHE B
CHAR,KZKTO CACABA:
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* MC®O 1 “IIpuaarane 3a oopsu st Ha MCOO” — Ipemaxpare Ha KpaTkoTpaitzmTe
OCBOGOKAABAHMS 32 IIPEAIIPHATHA, KOUTO IPHAATAT 32 IIbPBH BT, B CHAA OT 1 AHYapH
2018 r., Bce otue e e npuer or EC

* MC®O 12 “OmnopecrsBaHe Ha AACBH yIaCTHA B ApyrH npeanpuatusa” — [loacaerus
OTHOCHO ODXBATa Ha CTaHAAPTa, B cHAa oT 1 auyapu 2017 r., Bee ome He e IPHET OT
EC

* MCC 28 “MuBecruimy B aCOLMHPAHHE H CHBMECTHH npeaupusTHa” — OUeHABaHE Ha
4COLIMMPAHO HAH CHBMECTHO LPCAIPHATHE II0 CIPABEAAHMBA CTOHHOCT, B cHAz ot 1
Anyapu 2018 r., sce ome e e npuer or EC

2 CueToBOAHA IOARTHKA
2.1. O6mu moaoxennn

DHHAHCOBUAT OTYCT € IMPEACTABeH B chotBercrere ¢ MCC 1 »l1lpeacTaBsame Ha punaHCOBH
orzeTH” (pesuaupan 2007 r.).

APY)KCCTBOTO ¢ IIDHEAO Az IPCACTaBA ABA CPaBHHTEAHH IIEPHOAA BBB BCHIKH CAYJAH C IIcA
OCHTYPABAHC HA IIOCACAOBATEAHOCT B IIDEACTABAHETO 34 BCAKA TOAMHA.

DPHHAHCOBUTE OTHETH C2 H3IOTBEHH TPH CIa3BaHe HA IPAHIHIHTE 32 OICHKA 32 BCEKH BUA
AKTHUBH, NACHBH, MPHXOAH H pasxoan ceraacuo MC®O. Basmre 32 OLeHKA €A OOOBECTCHH
HOAPOGHO IO-HATATHK B CUCTOBOAHATA HOAMTHKA KbM (PHHAHCOBHTE OTYerH. DHHAHCOBUTE
OTHETH Ca MSTOTBEHM NP CITa3BAHE HA [PHHIMMNA HA ACHCTBAILO IPEATTPHATHE.

Caeasa aa ce orfeAckw, He NpPH MSTOTBAMETO HA NPEACTABEHUTE ¢unancosu oruern ca
H3NOA3BAHHM  CUCTOBOAHM OLIEHKM M AONycKaHuf. Beopexu, we Te ca Gasupamu ma
MHQOPMALIHA, IPEAOCTABEHA HA PHKOBOACTBOTO KbM AATATA HA H3TOTBAHE Ha cunancosuTe
OTHETH, PEAAHHTE PC3YATATH MOYaT A4 CE PASAMYABAT OT HATIPABCHHTE OLIEHKH H AOTyCKAHMSL.

2.2 Hasecranmu B ABIDEPHRE ADYKECTBA

ApInepHY ca Te3H APYIKECTBA, KOHTO CE HAMHPAT [IOA KOHTpPOAa Ha ApyxectsoTo. KoHTpoasT
BBPXY ABIUCPHHTE ADYIKECTBA CE H3Pa3fBa BHB Bb3MOXKHOCTTA A2 C¢ PbKOBOAR (DPHHAHCOBATA H
OMEPATHBHATA IOAUTHKA HA ABIIEPHOTO APYKECTBO TAKA, Y€ AR CE M3BAHYAT H3TOAM B
Pe3yATaT Ha AciHOcTTa My. B camocrosresmmTe cbumancopn oTuerm mHa ApyxecTsoTo,
HHBECTHIIMHTE B ABUIEPHH ADYIKECTBA, CA OTIATAHH IO CeBecTodHOCT.

2.3. Caeaxn B 9y’KACCTPAHHA BaAyTA

OraeAnnTe eAeMeHTH Ha (PHHAHCOBUTE OTHETH Ha APYKECTBOTO CC OLEHABAT BBB BAaAYTATA Ha
OCHOBHATA HKOHOMMYECKZ CPEA3, B KOSTO MPEANPHATHETO H3BLPIIBA AEHHOCTTZ CH
(“dynraronasna BasyTa”). OunancosuTe oTyeTH Ha ApyxecTBOTO Ca MaroTBeHH B GBATAPCKH
AeBa (AB). Tosa € PYHKIMOHAAHATA BAAYTA H BaAyTaTA Ha [IpeAcTaBAHE Ha ApyKecTBoTO,
CAeAruTe B IYKACCTPAHHA BaAyTA Ce OTMMTAT IPH ITBPBOHAYAAHOTO HM TIPH3HABAHE BBHB
¢ymxouoHaAnaTa BaayTa Ha Apyxecrsoto mo opmmasuma obMeHeH Kype 3a AcHA Ha
caeaxara, (0bspenus dukcuHr Ha Brarapeka Hapoasa Gamka). [Ipuxoaute 1 Pa3xOAHTE OT
KypcoBu pasAHKH, KOMTO Bb3HUKBAT NIPH YPEXAAHETO HA TE3H CAEAKH H NPEOICHABAHETO HA
NAPUYHATE [O3HIWH B IY?KACCTP2HHA BAAYTa B KPAf HA [IEPHOAR, ca orpasens B Ordera sa
BCCOOXBATHHA AOXOA.
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2.4. IlpuxoAam m pazxoam

[IprxoanTe BRAXOUBAT MPHXOAK OT IPOA®KEA HA HEABIKIME HMOTH,IIOCACABAIIY OLEHKH Ha
HEABIDKIIMH MIMOTH, IIPEACCT2BAHE HA YCAYTH H ADYTH Ipuxoad. lIpuxoanTe oT ocHOBHHTE
IIPOAYKTH H YCAYTH 4 IpeAcTaBesy B [logcaenue 15,

IIprxoauTe ce onenspar mo crpasessusa cToHOCT Ha MOAYYEHOTO MAH IIOAAEXALIOTO Ha
TIOAYHABAHE NAAIIAHE MAM Bb3ME3AABAHE, KATO HE CE€ BKAIOWBA AAHBK Bbpxy AobaBerata
CTOHHOCT M Ce OTMMTA CyMaTa HA BCHUKH THPIOBCKH OTCTBIKH ¥ KOAMTECTBEHH pabarn,
HanpaseHH OT ApyxecTsoTO.
Ilper mpoaax6a Ha CTOKH, HPHXOABT C& IPUIHABA, KOTATO CA UITHAHEHH CACAHHTE YCAOBIIS:
¢ SHAYUTCAHWTE PHCKOBE M HOA3M OT COGCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBbDAEHH
BBPXY KyIIyBada;
¢ HE ¢ 32M43€HO NPOABAXABALIO YYACTHE B YUPABACHHETO HA CTOKUTE HAM eheKTHBEH
KOHTPOA BBPXY THX;
® CyMaTa Ha IPHXOA2 MOXe A3 ObAE HAAEKAHO OLieHEHA;
¢ BEPOATHO € HKOHOMHMECKHUTE MSTOAH OT CACAKATA A HBAAT MOAyUeHm;
¢ HANPABEHWTE DASXOAW HAM TE3H, KOMTO INPEACTOH A2 GHAAT HANpPABEHH MOraT
HaAEKAHO A2 OBAAT OLleHEHH.
IpuzoawT, cBBpsan che cAeAKa IO mpeAOCTaBsHE Ha yeAyrH, ce IIPH3HABA, KOTATO PE3YATATHT
OT CAEAKATA MOXKE HAAEKAHO A2 Ce OIEHH.
IlewanBara mam 3aryGara or oTHHCBaHE Ha AAAEH AKTHB ce OIPEAEAS KATO PABAHKA MEKAY
TIOCTBIACHHATA M GaraHCOBATA CTOHHOCT Ha aKTHBA B Ce 01passpa B OTdera 32 BCeoBXBATHHA
AoxoA. Tleuaabure B pesyATaT Ha mposawBa Ha HETEKYIIH aKTHBH ca oTpaseHn B OTuera 32
BCEOOXBATHILA AOXOA Ha e ,,Ireqaaba or mpoamxBa Ha HETEKYLIH aKTHBH .
Onepatuerure pasxoam ce npusmasar B OTdeTa 32 BceobxBaTHUA AOXOA B MOMEHTA Ha
TIOASBAHE HA yCAJIATA HAM KbM AQTATa HA TAXHOTO BBIHHKBaHE., PasxOAMTE 1O rapaHIMIH ce
TIPH3HABAT M CE OTPasfBAT CPCILY HANPAaBEHATA NPOBH3HA IIPH IPH3HABAHE HA ChOTBETHHA
IIPHXOA.
TIpuzoau u pasxoAM 3a AMXBH Ce OTIHTAT Ha IIPHHIIAN2 HA HAYHCACHHETO.

2.5. Pasxoam mo 3aeMu

P%XOAPITC IIOo 3a€MH OCHOBHO MMPEACTABASABAT AHMXBH IIO 3aeMHTE Ha APY)KECTBOTO. Beuukn
Pa3X0OAH O 32EMH, BKAFOUYHUTEAHO TE3H, KOHTO AHUPDEKTHO MOTAT Aa 6’IJA3.T OTHECECHNM KBM
3aKyIIyBaHETO, CTPOHTEACTBOTO MAH IIPON3BOACTBOTO HA OTTOBapAII Ha YCAOBHATA AKTHB, C¢
IpH3HABAT KaTQ pasxoa 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAH KaTo 4JacT OT ,,Ct)I/IHaHCOBH
pasxoar” B OTdera 32 BceobXBATHIA AOXOA.

2.6. Hemarepmasnm akrasn

Hemarepuasumre axrusu ce ouenssar IIBPROHAYAAHO TI0 cebecToifHOCT. B cAyuanTte Ha
CaMOCTOATEARO IPUAOGHBAHE TH € PaBHA HA [IOKYIIHATA IIEHA, KAKTO H BCHIKH TAATEHH MIUTa,
HEBBICTAHOBUMH AAHBLIM W HANPABEHHTE PEKA Pa3XOAH BbB BPB3KA C MOATOTOBKA HA AKTHBA
sa  excmaoataumd.  IIpm  npmaobmBame Ha HematepHaseH akTHB B pesyATaT Ha
busHeckombrunawms, cebecroiinocTra My e PaBHa Ha CIIPABCAAMBATA My CTOHHOCT B A€HA Ha
npuaobmBaHeTo.
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IlocaeapamoTo oreHABaHE Ce H3BBPILBA IO IieH2 HA IpHAOOHBAHE, HAMAACHA C HATPYI2RHUTE
amopTH3atuK U 3arybu or obesmenka. Hanpasenmre o6esuenxn ce oTamurar kato Pa3X0A H ce
npusHapaT B OT4yera 32 BCeOOXBATHIA AOXOA 32 CHOTBETHHA MIEPHOA.
[locAeABamiMTe pasxoAH, KOHTO BH3HHUKBAT BbB BPb3KA C HEMATEPHAAHUTE AKTHBH CAEA
MBPBOHAYAAHOTO TIPH3HABAHE, e MPpH3aHaBaT B OT4eTa 32 BCEOOXBATHHA AOXOA B IIEPHOAA Ha
TAXHOTO BB3HHKBAHE, OCBCH 4KO MMA BCPOATHOCT T€ A2 CITOMOTHAT H2 4KTHBA A3 IeHEPHPA
[OBEYC OT ITEPBOHAYAAHO TIPEABHACHHTE OBACIIM MKOHOMMYECKH M3TOAH H KOT4TO TE3H
PA3XOAM MOIAT HAAEKAHO Ad ObAAT OLIEHEHM M OTHECEHH KbM AKTHBA. AKO TE3m ABe JCAOBHA
Ca H3TbAHCHH, PA3XOAHTE c& AODABAT KbM ceDecTOMHOCTTa HA AKTHBA.
AMOPTH3AIMATA Ce HAYHCAABA, KATO CE H3IOASBA AHMHEHHMA METOA BbPXY OLICHCHHA ITOAE3EH
CPOK HAa TOAHOCT Ha OTACAHHTE AKTUBH, KAKTO CAEABA:

®  AHIEH3 - HEAMOPTH3UPYEM AKTHE

* Apyrm - 4 ropnmH

ApyxecTBOTO H3BBPIIBA BHHMATEAHA IPENEHKA, KOTATO OMPEAEAS AAAM KDHTEPHHTE 324
ITEPBOHAYAAHO NPH3IHABAHE KATO AKTHB HA PA3XOAHTE 110 pa3paboTeameTo ca GHAM cnasenm.
IIpenerkara Ha PBLKOBOACTBOTO € HasmpaHa Ha IAAATA HAAHYHA HH(OPMAIHMA KbM AATATA Ha
BaaaHca.

W3bpaumAT nupar Ha CBINECTBEHOCT 32 HEMATEPHAAHEHTE ABATOTPAffHM aKTHBH Ha
ApyxectsoTo € B pasmep Ha 700,00 s,

2.7 Himorm, MamTEEA, CHOPLKEHAR 1 060pyABane

ViMorure, MauTHHHTE, CLOPBKEHHATA ¥ OGOPYABAHETO Ce OLEHABAT IMHPBOHAYAAHO HO
ceBecTORHOCT, BKAIOUBAIA LIEHAT2 Ha TPHAOGMBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAH 32
IIPHBEXAZHETO HA 2aKTHBa B paboTHO cheToAnme.

IlocaeApamoTo onensBane ce M3BBPIIBA B3 OCHOBA HA IIEHA Ha NPMAOGHBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AlHM K 3aryOoH oT obesuenxa. Hanpasennre ofeauenkn ce oramrar
KATO Pa3XOA U ce mpusHapaT B OT4eTa 32 BceOGXBATHHA AOXOA 32 CHOTBETHHUA IIEPHOA,
IlocAeaBainy pasxoAnm CBBP3AHM C ONPEAGACH AKTHB OT HMMOTH, MALIHHH, ChOPBXKEHUA H
obopyasane, ce npuGaBAT K5M GasaHcoBATA CyMa HA AKTHBA, KOTATO € BEPOATHO APYHECTBOTO
A3 MM2 MKOHOMHYECKH TIOA3H, HAABMINABAIWM MBPBOHAYAAHO OLiEHeHATa eheKTHBHOCT ja
CBIIECTBYBAIIIA AKTHB. BCHMUKE ADYIH IOCACABAIIN Da3XOAM Ce NPH3HABAT 3a PA3xoA 32
IIEPHOAA, B KOHTO Ca HAITPaBCHH.

Vimory, Mainum, chopbieHua u ofopyaBane mpHAOGHTH up: ycAoBHATA Ha ¢prHaHCOB
AM3UHT, C€ aMOPTH3MPAT Ha 0433 HA OYAKBAHHA ITOA€3€H CPOK Ha TOAHOCT, OIPEACAEH
IIOCPEACTBOM CPaBHEHHE C ITOAODHH aKTHBH HMAH Ha 6233 CTOMHOCTTA HA AMSHHTOBHA
AOTOBOD, aKO HETOBHAT CPOK € IIO-KPATDK.

AMOPTHBaHPIﬂTﬂ Ha HMOTH, MAIIIHMHMH, C'bOp'b}KCHI'IH H 060PYABaHC CC HAYHCAMABA, KATO Ce
H3TIOA3BA AMHEIHIAT METOA, BBPXY OLICHCHHA IIQAEC3EH KHBOT H2 OTASAHHTE IPyIId aKTHBH,
KAaKTO CAEABA:

¢ Marmpan 3,33 roauHn
¢ Kommrorepeo oGopyasane 2,00 roamsn
® CronaHcku HHBEHTAp 6,67 roausn
e Apyru 6,67 roaAuHu
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Nabpansar npar ma chimecrsemocT 3a HMOTH, MAIUMHH, CbOPHKEHHA H 0GOpyABaHe Ha
ApyxectBoTo € B pasmep Ha 700 As.

2.8. Tecrose 3a ofe3menxa Ha HEMATCPUAAHATE AKTHBE B HMOTH, MATURHH,
CHEOPBIXKCHHEA B 000pyABaHE

Ilprr msumcaspane ma oBesmenxata ApyxectBoto AebuHMpa Hal-MaAKaTA pasTPAHEYHMA
TPyl 2KTHBH, 32 KOHTO MOTAT Ad GBAAT ONPEACACHN CAMOCTOSTEAHH MAPHYHH IOTOLH —
CAMHHIUA, TCHEPUPAINA TAPHYHE IOTOUH. B pe3yATaT Ha TOBa HAKOH OT AKTHBHTE ITOAAEXKAT
Ha TeCT 32 ofeslleHKa Ha HMHAMBHAyaAHa 6a3a, a Apyrm Ha 6aza CAMHMWIIA, IeHEpHpAaINa
IIaPPI‘IHH IIOTOLLH.

BCHYKN aKTHBY H €AMHHIM, TEHEPHPAIIM TAPHYHA IIOTOLH, CE TECTBAT 32 obeslienka, KoraTo
ChOMTHA FAM IPOMAHA B OGCTOATEACTBA MHAMKHDAT, He TAXHATA GAAAHCOBA CTOMHOCT MOKE
Aa He OBAE BB3CTAHOBEHA.

2.9, HuaprecTHNHMOHHT AMOTH

ApPyXecTBOTO OTYHTA KATO VMHBECTHIWMOHHH HMMOTH 3eMS H CTPaAH, KOHTO Ce€ ABPXKAT 32
ITOAYaBaHE HA IPUXOAN OT HAEM M /HAM 32 YBEAWIEHME HA KAIIMTAAA, KOMTO C& OTIHTAT [1O
MOAEA4 Ha CIIPABEAAMBATA CTOHHOCT.

HuBecrmmonnyTe mMoTH Ce IIPeCUEeHABAT Ha T'CAMIUHA Daza M ce Braroubar B OTueTa aa
AOXOAHMTE IIO IA3APHM CTOHHOCTH. Te Ce OUPEAGAST OT HE3aBHCHMHM OIEHMTEAH C
npodeCHOHAAHA KAACH(DUKAITHA I 3HAYHTEACH IPOQECHOHAAEH OIIHT, KAKTO H CKOPOILEH
OIHT B MECTOHAXOMACHHETO H KATCTOPHMATA HR OLEHABAHMA MMOT, Oasupaiiku ce Ha
AOKA3ATEACTBA 32 ITA3APHHUTEC YCAOBHA.

Bemka mewanba mam sary6a or mpomsHa B CHpaBEAAMBATA CTORHOCT HAH IpoAax0a Ha AaAcH
HMHBECTHIIHOHCH MMOT CE€ NMPH3H2BA He3abaBHO B mewaabara HAm 3arybara KaTo ,,JJpOMEHH B
CIPABCAAMBATA CTOMHOCT HA HHBECTHIHOHHKTE HMOTI .

2.10. ®nrancoBr aKTEBH

QHHAHCOBHTE AKTHBH, C H3KAIOYEHHE HA XEAKHPAIIHTE HHCTPYMEHTH, BKAIOYBAT CAEAHHTE
KATETOPHH (DUHAHCOBM MHCTPYMEHTH:

®  KPEAMTH M B3€MaHHS;
QUHAHCOBHTE AKTHBH Ce PASTPEACAAT KbM OTAEAHHTE KATETOPHH B 32BHCHMOCT OT LCATA, C
KOHTO ca mpuAobHTH. Kateropusra Ha Aaaen durancoB HHCTPYMEHT OIIPEAEAA METOAR My Ha
OLCHABAHE M AAAM IIDUXOAHTE M DPa3XOAUTe ce orpassBar B OTdera 3a AOXOAHTE HAH
AMPEKTHO B cOOCTBEHHSA KaMTaA Ha ApyxecTsoTO.

2.11. Marepuasan 3anaca - Herexymm axrasa KAACH(QPUOHPAHE KATO ABPXK2EE 32
mpoaancda

MaTepuasnuTe 3aTaCH BRAIOUBAT HMOTH — 3€MH M CTPaAH, KOHTO ce ABPHAT €AHHCTBEHO C
LeA mpoAaxOa.

Korato Apyxectsoro ppanamepnsa A2 IPOAAAE HeTekyIpTe aKTHBH HAK IPyNa akTHBH (Ipyna
Ha PaslIOAOKEHHE) H aKO MPOARXGATa € MHOTO BEpOATHO A2 HbAE OCBINECTREHA B 12-Meceden
CPOX, AKTHEBLT HAH [PYNIATA HA PASTIOAOKEHHE CE KAACH(MHIIMPAT KATO ADPIKAHH 32 IIPOAKG2
H C€ APEACTABAT OTAEAHO B OaAamca.
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AKTHBY, KAACH(DULMPAHE KATO ABDXAHK 32 IPOADKBA Ce OUEHABAT Ha ITO-HICKATA OT THXHATA
DaaancoBa CTOHHOCT HEMOCPEACTBEHO CcAeA TAXHaTa KAACHHUKAIMA KATO ABDNAHH 32
IpoAXDa M TAXHATA CIPABEAAHBA CTOHHOCT HAMAAEHA C PASXOAHTE IO Hposakbara ¥,
Haxon axtuBy Abpmany 3a mpoasax6a xaTo (DHHAHCOBYM aKTHBM HAM AKTHEM TIO OTCPOYECHH
AQHBIH, IPOABAMABAT Ad C€ OLICHABAT B CHOTBETCTBHE CHC CIETOBOAHATA ITOAMTHKAZ OTHOCHO
TE3H AKTHRL Ha ADyxeCTBOTO. AKTHBHTE KAACH(DHMITHPAHH KaTO ABDXAHH 332 nposaxba He
HOAACHKAT HA aMOPTH3ALIMA, CAEA TAXHATA KAACH(HKAIINA KATO ABPIKAHH 32 TPOAaKGa.

2.12. Aampnm BBPXY AOXOAR

Ceraacuo 4a.175 or 3akoma 3a KOPIIOPATHBHOTO IIOAOXOAHO OBAaraHe, APYXKecTBaTa Che
CIIEIIHAAFA MHBECTHIMOHHA 1A, PETHCTPHPAHH IO 3aKOHA 33 APYKECTBATA ChC CIICHMAAHA
MHBECTHIIMOHHA LIEA, He ¢¢ ODAATAT ¢ KOPIIOPATHBEH AAHTDK.

2.13. Ilapm m napaunm eKBEBAACHTH

ApyxecTBOTO OTYMTA KATO NAPH H NAPHYHH CPEACTBA HAAHTHHTE napu B Opoii, mapraay
CPEACTBA IO GaHKOBM CMETKH, ACIIOBHTH, KPATKOCPOYHH M BHCOKOAHKBHAHK HMHBECTHIINH,
KOHTO €2 ACCHO OOpAINACMH B ITAPHYEH CKBHBAACHT H CBABPHAT HE3HAYHTCAEH pHcK oT
NPOMAHA B CTOHHOCTTA CH.

2.14. CoGcrReH KAIATAA ¥ DAAIMAHAA HA AHBHACHTH

AKJ.[HOHCPHPIHT KaIluTaA Ha APY}KECTBOTO OTpa3fABa HOMHHAAHATA CTOHHOCT Ha CMHTHPAHHUTE
AKITHHA,

IlpemMuffHuAT peseps BKAIOWBA NPEMMH, NIOAYYEHH IPH THPBOHAYAANOTO eMHUTHpaHe Ha
cOBCTBEH KallHT2A.

Hepasnpeaeaenara newaa6a sxatousa 10% ot mewanbara ma APYXECTBOTO CAEA PA3MPEACAAHE
Ha 90% XaTO AMBHAEHT 3a CHOTBETHaTa rOAHHA c-HO 4A.10 oF 3akoma 2a Apyxecrsara cbe
CIICIHAANA HMHBECTUUHOHHA LIEA M IIPH ChOasBaHe HA W3HCKBAHHATA Ha 4A. 247a oT
Toprosckus sakon. B cayuaf, ue ua.247a or TBproBekua 3aKOH He € H3ITbAHEH, APYKECTBOTO
HE PASUPEACAS AMBUAEHT M MMewarbaTa OCTaBA KATO HEPASHPEACACHA MAM 32 IIOKDHBAHE Ha
3aryom.

2.15. IleHCHOREHM W APYTH 33ABAKEHRA KM IEPCOHAAR

ApyxecTBOTO OTUHTA KPATKOCPOYHH 3aABAMKEHHA 110 KOMIIEHCHPYEMH OTITYCKH, Bb3HUKHAAHN
Ha 6232 HEH3IOA3BAH MAATEH TOAMIIEH OTIYCK B CAY9aHTE, B KOHTO CE OYaKBa OTHYCKHTE AA
BBIHIKBAT B PAMKHTE H2 12 MCCENA CAEA AJTATA Ha OTYETHHA IEPHOA, IIPES KOITO HAETHTE
AHIIA Ca [TOAOKMAH TPYAA, CBBP3aH C Te3nW OTHYCKH. KpaTKOCpOUHMTe 3aADBANKEHHA KbM
TIEPCOHAAL BKAFOYBAT 34IIAZTH H COLMAAHH OCHIYPOBKH.

ApyKecTBOTO He ¢ paspaGoTBAAO B He IPHAATA TAAHOEE 33 BL3HATPOKACHHA HA CAYKUTEAUTE
CACA HANYCKAHE HAH APYTH ADATOCPOYHM BBSHATPAKACHHA H IIAAHOBE 32 Bb3HATPAKACHAS
CA€A HAITYCKAHE MAM IIOA (POPMATA HA KOMITEHCALIMH C aKIIMH, HAK ¢ ASIAOBE OT COBCTBEHHA
KAl TaA.

2.16. Pamancosu macuen

QrHaHCOBHTE TACKBH BKAIOWBAT 3a€MH, THPIOBCKH I ADPYTH 3aABAKEHUA.

PHHAHCOBUTE ITACHBHU CE [IPHIHABAT, KOIATO CBOIECTBYBA AOTOBOPHO 33ABAKEHHE 32 MAAIITAHE
HA IMaDUYHH CYMH HAH ADYT (PMHAHCOB aKTHB Ha APYIO IPEATIPHATHE HAH AOTOBOPHO
32ADAMCHHE 32 DasMANA Ha (DMHAHCOBH HHCTPYMCHTH C APYIO IPEAIIPHATHE IIpH
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IOTEHIIMAAHO HEOAATONPHATHH YCAOBHA. BeHukm Pa3sxOAM, CBBP3AHM C AMXBH, Ce IIPHIHABAT
KaTo (hHHAHCOBH pasxoan B OTueTa 33 AOXOAMTE.

DankoBmre 3acmm ca otpazenm B Basamca Ha ApyxectBoTO, HeTHO OT paszoamTe IO
NOAy4aBaAHETO Ha Kpeaurta. PuHaHCOBH pasxosn kaTo IIPEMHA, IIAATHMA LUPH yPEXKAIHE Ha
ABATA MAW ODPATHOTO MY H3KyIIyBame, U IIPEKH Pa3XOAH IO CAEAKATA ce oTHacaT 8 OTuera sa
AOXOAHTE HAa NPHHIHIA HA HAYHCACHHETO, IIDH H3IOA3BAHE Ha METOAA Ha ecpexruBHEIA
AMXBEH IPOLEHT H C€ NPHOABAT KbM TIPEHOCHATA CTOMHOCT Ha (DHHAHCOBHA ITACHB AQ
CTCIIEHTA, B KOATO TE HE CC YPEKAAT KBM KPasd Ha HEPHOAR, B KOHTO Ca BB3HUKHAALL
TbproBckuTe 3aabAMeHHEa ce OpH3HABAT IBPBOHZYAAHO 110 HOMMHAAHA CTOHHOCT H
BIIOCACACTBHE C€ OLEHABAT IO AMOPTH3MPYeMA CTOHHOCT, HAMAAECHA C IIAAINAHHA IIO
YPEXKAAHE Ha 3aAbAKEHHETO,

AmBuaertare, DAaTHME Ha aKIMoOHepuTe Ha ApyxectBoTo, ce IIPH3HABAT, KOTATO
AMBHACHTHTE Ca 0A0Bpenu Ha O6moTo cpbpanne Ha aKIHOHEPHTE.

2.17. IlpoBu3nm, yCAOBHE AKTHBU H YCAOBHH HACHBH

llposusnpanero na Bsemanma oT xameHTH Ce u3pppmBa cbraacio MCC Ne 37, kato ce
IPHAAra IOAXOAA AHAAM3 HA BB3PACTOBHA ChCTAB HA B3EMAHHATA, IpH KOHTO APYKECTBOTO
kAaCH(PHIMpPA 1O IPYNH HEMHKACHPAHMTE CH BieManma KbM Beaxa Ipyna ce IpHAara
CLOTBCTEH IPOLCHT 32 H3PA3ABAHE HA HECHOMPAEMOCTTa, KATO KbM B3EMAHKATA C IIO-TOAAMO
3a6apAHe ce NpuAara mO-BUCOK npomenT. OBE3NEHKATA HA B3EMAHMATA OT KAHEHTH
HOAPOGHO € omicana B noscuenns 7.1, u 7.2.

BaemanusiTa B AeBa Ce OLEHABAT IO CTOMHOCTTA Ha TAXHOTO Bh3HHKBAHE ¥ €A OBe3lcHeHH
kb 30.06.2017r, cwoBpasHO KracHMKANMATA MM OTHOCHO TAXHATA cebupaemocr.
PBKOBOACTBOTO OMNpEA€Al CAGAHHTE NPOUEHTH 32 OBesHEHK: Ha Bsemanmara ma Gasa
BB3PACTOB AHAAHS:

1. cpox Ha mpocpoune or 3m. A0 6m. — 10%
2. cpok Ha Ipocpoure or 6m. A0 1. — 25%
3. cpox Ha mpocpoune ot 1. A0 3r. —  50%
4. cpok Ha mpoCpoYHe HaA 3T. — 100%

*IIpez 2016r. OBCAYKBAIIOTO APYKECTBO € AAAC TNPEAAOKEHHE A2 OBAAT OTIIHCAHH OT
baranca ma Cepamxa TMpomsprec AACHIL paemanms oT xAMeHTH C npocpodme Haa 3r.,
TIOPaAM H3TEKBA AABHOCTEH CPOK M/HMAH HEFB3MOXKHOCT Ad OBAAT CbOpaHH CLOTBETHHTE
B3EMAHHAL

2.18. 3mauuMA IpenenxkwW HA PBKOBOACIBOTO OPH OPHAATAHE HA CYETOBOAHATA

IOAHTHKA
3HaunMHTe IIpenenkH H2 PHKOBOACTBOTO IIPH IPHAATAHETO HA CYECTOBOAHHTE IIOAMTHKH HA
ApyecTBOTO, KOHTO OKA3BAT HAli-CHINECTBEHO BAMAHME BBPXy (bHUHAHCOBHTE OTYETH, Ca
OIHCAHM ITO-AOAY.
2.18.1. Tloaesen >xUBOT HA AMOPTHSAPYEMETE AKTUBE

PrKOBOACTBOTO mpepasraexsa IMOAE3HHA XHBOT Ha aMOPTH3HPYCMHTE AKTHBH B Kpad Ha
BCCKH OTY€TEH NepuoA. Basamcopure croiiHocTH Ha akTHBHTE ca AHAAM3UDAHH B [TOACHECHHA
3, 4 u 6. AcHCTBHTEAHHAT ITOAE3CH KHBOT MOME A2 C¢ PasANYaBa OT HAIIPABCHATA OLICHKA
TOP2AK  TEXHHHECKO H MODAAHO wu3sxabaBame, mpeauMHO Ha codryepHH [IPOAYKTH H
KOMIIOTBPHO ofopyaBane.
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2.18.2. MaTeprasnn 3anaca

MaTteprasHHATe 3amacH Ce OLEHABAT N0 MO-HHCKATA CTOMHOCT OT IIeHATA Ha npHAOOHBaHE H
HCTHATA peaAusHmpyema CTOHHOCT. IIpH onpeaeasHe Ha meTHaTa peasnsHpyemMa CTOHHOCT
PPKOBOACTBOTO B3€Ma IIPEABHA HAH-HAAGKAHHWTE HAAWYHH AAHHH KbM AQTaTa Ha
NPUOAMSHTEAHATA OLEHKA. DBbA€iaTa peaAMsanma Ha basancosata crofiHOCT Ha
MATCPHAAHHTE 3AMACH CE BAUAE OT NIPOMEHHTE Ha LIEHUTE B PR3ANYHM [1a3apHH CETMEHTH Ha
MMOTHTE.

3. Hmornm, Mamunm, cCLOphKeHMA B ofopyaBame

BaaancoBata crofiHocT Ha HMOTHTE, MAITHHUTE, CbOPBXEHUATA H OOOPYABAHETO, MOXKE Aa
6bae AHAAM3HPAHA KAKTO CAEABA!

Kommiorepao  Manman Apyrm  O6mo
oBopyasame oGopya.
‘000 as. ‘000 a8 ‘000aB. ‘000 aB.

Oruerna croiinocr

Caaao koM 1 saryapn 2017 r. 11 148 188 347
Hosonpraobuy aktusn - - - -
OToHcasH aKTHBH - - - -

Casao x6m 30.06.2017r, 1 148 188 347
AMopTH3anma
Canao wem 1 aayapu 2017 . 11 146 188 345

Hauncaena amoprusana mpes
nepHOAA - 1 - 1

Ormucana aMopra3anus - - - -

Casao xbM 30.06.2017r. 1 147 188 346

baaancosa croiiroct
xbMm 30.06.2017 r. - 1 - 1
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Kommrorspao Mammen Apyra  O6mo
obopyasame oBopyA.
‘000 as. 000 aB ‘000as. 600
AB.
Oraeraa croitmocr
Caaso kbM 1 aryapu 2016 1. 11 148 188 347
HosompraoSury axrasn - - - -
OTMHCAHHE aKTHBH - - - -
Caanro keM 31.12.2016r. 11 148 188 347
AmoprHE3anma
Canso xpM 1 suyapn 2016 1. 11 144 187 342
Hauncaena AMOPTH3ALIHA ITPe3
TICPHOAA - 2 1 3
Orrmmcana amopTraarus - - - -
Caspo xeM 31.12.20161. 1n 146 188 345
Baaancosa crofimocr
xbMm 31.12,2016 r. - 2 - 2

4. VlaBecTHNHOHHEHA MMOTH

ApYKecTBoTO OTUMTA KATO MHBECTHIMOHHH MMOTH 3€MA M CIPaAH, KOHTO CE€ ABPKAT 34
TIOAYYaBaHE Ha ITPHXOAM OT HAEM H /HAH 33 YBEAHYEHHe HA KAITHTAAA, KOUTO CE OTUHTAT 1O
MOAEAA Ha CIIPABEAAHBATA CTOHHOCT.

HHBecTHIMOHHATE MMOTH Ce HPEOIEHABAT HA I'OAMINEA 6232 1 ce BKAIOWBAT B OTHeT2 3a
AOXOAHWTE N0 Ma3apHM CTOHHOCTH. Te Ce¢ ONPEAEART OT HE3ABUCHMH OLEHHTCAH C
MPOECHOHANHA KAACH(HKALINA 1 3HATHTEACH HPO(ECHOHAACH OIHT, KAKTO ¥ HA aKTyaAHa
HHQOPMAIMA 34 IA3APHHMTE JCAOBHA H CKAIOYEHM CAGAKHM C HMOTH B paioHa Ha
MECTOHAXOKACHHCTO M KATE[ODHATA H2 OLEHABAHMA MMOT, GasHpaiiku ce HAa AOCTOBEpHH
AQHHH,

Bemxa mewanBa maw 3aryBa oT mpoMsna B COPAaBEAAMBATA CTOHHOCT HAM nmpoaaxba Ha AaAeH
HHBECTHITHOHCH MMOT C€ NPH3Hasa He3abaBHO B Medanbata WAH 3arybata Kato ,,IPOMEHH B
CIIPABEAAHBATA CTOHHOCT HAa HHBCCTHIIMOHHHTE HMOTH.

HI3moA3BaHUTe METOAH 32 OLCHKA Ha HHBCCTULIHOHHHTE MMOTH B DESIOME CA CAEAHHTE:

1. MetoA 1a pasxoaure (BerHaTa CTOHHOCT), KOHTO ITO3BOARBA A2 GbAAT ONpeACACHH
BH3MOXHO HAH-TOYHO CIOHHOCTTA HA AKTMBHTE /CTOMHOCTTAa Ha pasxoanTe/ KbM
MOMEHT2 HA CH3AABAHETO MM, K2TO CC OTYHTAT HACTBIIMAHTE BIIOCAEACTBHE TIPOMEHH
OT 2MOPTH3ALMM, HATHH HA CTONAHHCBAHE, BAWAHHE Ha ma3apa, ebeKTHBHOCT U Ap.,
KAKTO ¥ EKCICPTEH OTACA HA MACTO M JCTAHOBABZHE HA ACHCTBHTCAHOTO CHCTOAHHE
Ha axTHBA KATO TCXHUYECKO obesleHaBane (BB3PAcT), CTPOMTEAHH HEAOCTATBL,
CTOMAHCKO M Na3apHO obeslieHABaHe;
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2. IlpuxoaeH MeToA 3a OleHKa, KOHTO ce GasHpa HA MPAKa 3ABHCHMOCT HA KAITHTAAOBATA
CTOHHOCT HA HEABIXKHMHA HMOT OT HPHXOAHTE, KOHTO Toff moch. Kammrasosata
CTOAHOCT Ce OmpeAeAs upes TpaHchOPMALIMA HA CTOHHOCTTA Ha paBHOMEpHHI
TOAHIIHY NMPUXOAH (OT HAEM HAM IPEKH IPUXOAM) B CTOHHOCT, paBHOCTO#HA Ha
a3apHATA CTOMHOCT H2 OUEHABAHHMA UMOT, IIOCPEACTBOM HOPMATA HA KATHTAAH3AIAA
HA HCABIXHMEHA HMOT 33 IIEPHOAA HA OCTAaThYHATR CKCIIAOATALIMOHHA TOAHOCT Ha
0GekTa;

3. Meroa Ha masapHHTE aHAAO3M, KOHTO ce 6asupa HA CBIIOCTABKA HA OIEHABAHHA HMOT
C AHAAOTHYHH HMOTM B CbCEACTBO NPEAAATAHM Ha [1a3apa IO ONPEACACHH
KOAHMYCCTBEHH M KAYeCTBEHH napamerpu. CaeA oOmpeaeasme KpHTepHHTE 32
CPaBHHMOCT 32 CAMHA HMOT M CTOHHOCTHA CPABHABAHHTE HMOTH Ce IIOAYYaBa
KOPHTHPAHATa LCHA 324 EAMHHIIA AOII OT Na3apHUTE AHAAO3M.

*I1pea mecert Mapr 2016 ., ,,Cepauxa Ipomrsprac” AACULL craroun caeasmte AOTOBOPH 32
poAaKGA HA HEABIDKMMH MMOTH, BbB (DOPMATA Ha HOTADHAAEHH AKTOBE:

- Tloazemun rapax Ne 5, 40 u 47, Haxoafmm ce B p. Codomn, ya. ,, Axasemux Credpanr Mazaesor® Ne76.
- [Toazemus rapax Ne 1, 27, 34 u 37, Haxoaamu ce B p. Codbun, ya. ,,Akasemur Credpar Maaaenos™ Ne76,
- [TaprepHo noMmerienme, HAXOAALL ce B p. Codomn, ya. ,,Posonckn u3r0p™ NeGOA.

- Crpasa v IH ¢ maenmudmuxansnonen Homep Ne 63427.2.1427, maxoanmu ce B rp.Pyce, ya.Paiixo
Aacrason Ne 34.

*[Ipes mecer; Maii 2016 1., »Cepanka Ipomspruc” AACHL ckaroun caeanmre AOTOBOPH 3a
0A2KDa HA HEABIKHME MMOTH, BB (hOPMATA HA HOTADHAACHH AKTOBE:
p > P P

—Iloasemen rapax Ne 13, Haxoanus ce & rp. Codous, vA. yAkasemuk Credbar Maaseros™ 76.

~Tloasemen rapak Ne 32, naxoasn ce B 1p. Codbus, Y. ,,AKaaeMHK Credpan Maaaenos” 76.

*I1pes mecent FOuu 2016 r., ,,Cepamma porrsprac” AACHLI ckArouH cAGAHKTE AOTOBOPH 32
MPOAAKGA HA HEABIDKIMI HMOTH, BbB (hOPMATA Ha HOTAPHAACHH 2KTOBE:

— Anaprament 20 Cexuna C u mapkomacto Nel2, maxoasmun ce B rp. Codus, ya. ,,Axasesmux Crecpant
Maaseron® Ne76. KbM aataTa Ha H3TOTBAHE Ha oTYeTa 3a 1-BO rectmecesHe Ha 2016r., BaeMaHeTO OT KAHEHTa e
B paamep Ha 187 xus.aB. B HaqaAoTo Ha caeABang oTueTEH NEPHOA MAAIAHETO € H3BBPINEHO H B3EMAHETO ¢
TIOTACEHO.

- Heapmwxrav nvor —  TTH, crpaan u noaobpesns, Haxoasmm ce s c.Crapa pexs, obur.Canpen.
Ipoawxbara € oaobpera B T. 14 OT AHeBHHA pea oT ITpoToxoa oT 3aceaanHe Ha peAOBHO TOAHIIHG oBimo
cbbpansie Ha akuporepure Ha Cepamka [pomrspruc AACHI or 27.06.2016r. CPEIUY 3aTAAMIAHE Ha [IPOAAMKHA
Lena B pasmep ra 120 000 eBpo ¢ prarowen AAC, mpeacrasaspany espoBata paBHOCTOHROCT Ha 234 699,60 AB.,
H3HCAEHH no ¢ukcnbr wa BHB. ITpoaakmata uena 6e mo-mmcka or CKCIICPTHATA [TA3aDHA CTOHHOCT Ha
HCABIKHMUA MMOT. (LBCTHT HA AHPEKTOPHTE IIPEACTABH MOTHBHDAH AOKA2A npea obmoro cebpanne Ha
KLHOHEPHTE, € KOHTO 0DOCHOBA MHTEPECA HA APYKECTBOTO OT NPOALKBATA Ha MMOTA.

*IIpes mecery Cerrremspu 2016 r., ,,Cepanxa [Tporrsprac” AACHLL ckaroun aoroBop 3a
npoaax6a, BbB hOPMATA HA HOTAPHAAEH AKT, HA HEABIDKMM HMOT — IIOA3EMEH rapax Nel2,
HaxoAAuH ce B Ip. Codms, ya. ,,Axasemux Crechar Maaseros® Ne76.

*IIpes mecerr Hoemspu 2016 r., ,,Cepamxa pomppruc” AACHLL cxaroun oxoxuaTeAen

AOTOBOD 32 MMPOA2XDa, BHB hOPMATA HA HOTADHAACH KT, H2 HEABIDKHUM MMOT — anapTaMeHT

28 Cextua C m mapxomcto Nell, maxoammmu ce B p. Codms, ya. ,,Axasemux Crecpan
eHoB“ Ne70,
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*[Ipes mecerr Aexemspu 2016 ., »Cepanka Ilpomrsprac” AACHILL ckAroum okoHwaTesen
AOTOBOD 32 HpoAaxba, BB popMaTa Ha HOTADHAACH 2KT, HA HEABIDKHM HMOT — CIPaA,
HaxoAdIa ce B rp.Xackopo, ya.Can Credano 12,

*IIpes mecenr fAnyapu 2017 r., ,,Cepauxa [pomrsptie” AACHLIL cxaroun AOTOBOpD 32
ApoAax6a, BbB (OPMATA Ha HOTAPHAAEH KT, HA HEABFDKHM MMOT — IIOASCMEH rapax Ne22,
Haxoaaum ce B rp. Copus, ya. ,,Akaaemuk Crecban Maaaeros™ Ne76.

*IIpes mecenn ®eppyapu 2017r. ,,Cepauxa Ipomrbpric” AACHILL craroum mpeaBapuTesen
AOTOBOP 33 ITPoAXDa Ha HEABMKIM HMOT — [OUMBEH KOMITACKC, HAXOAAIL Ce B MECTHOCTTA
“Opuapcknr maamx - 101”7, rp.Basunx. Moaysena e cyma B pasmep ma 21 xua.as.,
HMPEACTABAABAILIA ABAHC ITPH IOKYIKATA HA MMOTA CbIAACHO HPEABAPHTEAHHA AOTOBOD.

*1lpes mecery Ampua 2017 r., »Cepanka ITpomspric” AACHLL crarowm AOTOBOp 3a
npoaaxfa, BbB HOPMaTA HA HOTADHAACH aKT, Ha HEABINKHM HMOT — Iloumser KOMIIAEKC,
HAXOAMIIN C€ B MECTHOCTT2 “OBuapcku naax - ror’, rp.basumx.

*[Ipea mecer; Maii 2017 r., ,,Cepanka [porrspruc” AACHLI ckaroun:

- Aorosop 3a mpoaanba, 588 opmara Ha HOTADHAAEH AKT, HA HEABHAMM HMOT — AITAPTAMEHT Ne 4
HEXOAALL Ce HA BTOPH XKHAHIIEH €TAK B FOTOH3TOYHATA YACT HA TPHETAKHE KHAMIIHA crpaaa Ha ya. "Poaonckn
Hasop" Ne 66 A, B rpaa Codus, ¢ne sactpoena maom ot 187 kB.m. 3a8AH0 ¢ HabeHo nomemreHre Ne 9, ¢ maom
ot 17,40 xB.:m.

- Ipeapaprresen aoropop aa mpoaanda ra HeasmiuM uMoT — AITTAPTAMEHT Ne A17 HAXOAALLL C& BFbB BXOA
"A" Ha crpasa ¢ aamuHHCTPaTHBEH aapec: 1p.Codbus, ya.Axaa.Crecdban Maascros 76, sacamo ¢ [TAPKOMACTO
Ne 13, ¥aKTO W NPHAEKAIIHTE HACAAHH YACTH 3eMA KBM TAX. lloaywena e cyma B pasmep ma 16 xmA.AB.,
TPEACTABAIBAIN 2BAHC NPH HOKYIKATA HA HMOTA CBIAACHO PCABAPHTEAHHA ACTOBOP.

- IIpeapapurescs aorosop 3a npoaakGa Ha HEABHUM MMOT — ocrc crpaaa ,,Buanec 1eHThp Bpus®, Haxoasma
ce B tp. Byprac, ya. ,,lapuma Moana® Ne 11-13, Hoayuena e cyma B pasmep ma 333 xua.ag., TTPEACTABARBALIA
ABAHC MPH IIOKYIIKAT2 HA UMOTA CEFAACHO TIPEABAPHTEAHHA AOTOBOP.

*I1pes mecert FOmm 2017 1., ,,Ceparka [pomepmic” AACHL cxaroum:

- Aorosop 3a npoaaGa, BoB hopmaTa Ha HOTapHaseH axT, wa HeaminM wvor: ATTAPTAMEHT Ne Al7
HAXOAMIN €€ BBB BXOA "A" HA CrPasa ¢ AAMEHHCTDATHBEH aApec: rp.Codun, ya.Axas.Creban Maasenos 76,
3aesno ¢ [TAPKOMACTO Ne 13, xakto u NPHACHKAIMHTE HACAAHH YACTH 3EMA KbM TAX.

- IIpeasapureser AoroBop 3a mpoamxba Ha HeaBwxmv Mot — AIIAPTAMEHT NeG, ¢ aaMuHHCTpaTHBEH
aapec: rp.Cocpus, ya.Poaoncku ussop 66A, 3aeano ¢ msbeno momemenne NelQ u FAPAYK Nei0. TToayqena e
CyMa B pasmep Ha 23 XMA.AB., IPEACTABARBAINA 4BAHC NPW MOKYIKATA HA HMOTA CBLAACHO OPeABADHTEAHHS
AOCTOROD.

- Ilpeasapurescr aoroBop 3a mposaxba Ha HEABHIKHM UMOT —~ CTPAA2 M JIPHAEHALL TEPEH KbM Hesl, HAXOAMINA Ce
B rp.Aiiroc, ya.Aa.CramBoaniickn Ne2. [Toayuena e CyMa B pasMep Ha 46 XHMA.AB., IPEACTABAABAILA 4BANC MpH
TOKYMKATA HA HMOT2 CBIAACHO TIPEABAPUTEAHHS AOTOBOP.



wCEPAMKA TTPOITBPTHC” AACHI]

Mesmouren Ounarcos Onvers
01.01.20172.-30.06.2017:,

Basamcosa  croiimocr
koM 01 anyapm 2017r.

Hosompuaoburru akrupm
OrnHcasn axTuBH

Herna mewasba /(3ary6a)
or IpOMAHA B
CIPABCAAMBA CTOHHOCT
Basancosa  crofimocr
koM 30 romm 2017r,

BaaamcoBa  croiimocT
kbM 01 anyapn 2016r.
Hosonpraobat aktusu

OTrHcasn AKTHBH

Herna neuaaba /(3aryBa)
oT TIPOMAHA B
CIPAaBEAAHBA CTOHHOCT

Baaancosa CTOHHOCT
xbM 31 Aexemepa 20161,

23

5. Hmmecreonnm B ABIIEDHH APY/KECTBA

APY')KCCTBOTO HMa4 CACAHHTC HHBECTHIIHMH B ABIIECPHI ADYXECTBA:

Hue ma ABINEPHOTO APY>KECTBO

Cepasxa lNpomsprac Koncyar EOOA,

Has. Umorm  Has.mmorm  Uas. mMora O6mo
-3eME - HOAOOpeHHEA - Crpaan
B/y 3eMm
‘000 as. ‘000 as. ‘000 as, ‘000 as.
6 088 - 37 865 43 953
@O - 470) 471)
6 087 - 37 395 43 482
Unp. Umorm  Has. mmora  Has. nmoma O6mo
-3eMu - moAOOpenHn - Crpaam
B/y 3eMm
‘000 as. ‘000 A=, ‘000 aB. ‘000 as.
7031 14 36 644 43 689
- - 210 210
(62) (14) (2 529) (2 605)
(881) - 3 540 2659
6 088 - 37 865 43 953
Kpm  ywacrme KoM yaacrue
30.06.2017 31.12.2016
‘000 as. % ‘000 aB. %
65 100 65 100
65 65
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6. HemarepmasHE ABLATOTpAHER aKTHEH

Hemateprasnure aktHBE Ha ApyxecTBOTO BKAIOHBAT MTPHAOOHT AMIIEH3 H KOPIIOPATHBHA
HACHTHIHOCT. BasaHcoBaTa MM CTOHHOCT 3a TEKYIIHA OTYETCH IEPHOA MOME Aa Obae
IPEACTABEHA ITI0 CACAHIMA HAYHH!

Hpuascbam snnensn Apyrm O6mo
‘000 an. ‘000 am. ‘000 a=.
Oraerna croiimoct
Canso xbM 1 aayapu 2017 r. 4 2 6
Hopompuactura axtusm - - -
Caspo xpM 30 roam 2017T. 4 2 6
AmMopresamuaa n obe3nenka
Caaao xeM 1 sEyapu 2017 1. - 2 2
AmMoprH3anus - - -
Caspo xbMm 30 rorm 2017, - 2 2
Basarcopa croiiHOCT KBM
30 romm 2017r. 4 0 4
‘000 as. ‘000 aB, ‘000 a=.
Oruerra croiimocT
Canao xbm 1 sryapu 2016 . 4 2 6
Hosompnao6ury axTisu - - -
Caaao xem 31 Aexemspm 2016r. 4 2 6
Amopruszanua m oGe3nenka
Caaso kb 1 aayapu 2016 1. - 2 2
AmMopTHsarus - - -
Casao xpm 31 Aexemspm 2016r., - 2 2

Baaancoea crofimocT KpM
31 pexemspu 20161 4 0 4
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7. Tobprosckm B3eManna

7.1. Thprosckm B3eMAHEA - TEKyIHE

Texymu /Ao 1 roanna/ Teproseky B3emarma kbM 30 romm 2017, ca xaxTo cAeABa:

Brarapcka deseparma no soaeiifoa
Asmobaitrsp OOA

Aec Koncyat BI' EOOA,

An Eity Ea Excnipec Bovarapuan EQOA
Espranrka Xoauaeiizs OOA,

Espo Ipomspra Mermanorsar OOA,
KVIU I'pyn EOOA,

Mob6uatea EAA

CHC Texnosorun AA

Tpamaxr KOpsm EAA

IOpobanx Y E Axu Brarapua AA,
Ceetaa I"/IOPAQHOBa Bunnesa-Aumosa

Apyrn

IMpeaocTraben aBanc - CurMa 96 OOA,

IIpesocrasen asanc — Vunsbpcba Buasner

Kemuaan EOQOA
TIpeaocrasen asaric — Xam Be OOA

O6mo

Baaancosa Baaamcopa

25

Baemane OGeamenxa CT-CT CT-CT
30.06.2017 30.06.2017 p3emame mBiemame
30.06.2017 31.12.2016

‘000 ‘000 ‘000 000

AB AB AB AB

1 t] 1 0
0 0 0 1
0 0 0 1
0 0 0 1
0 0 0 4
0 0 0 1
0 0 0 1
0 0 0 1
1 0 1 0
1 0 1 1
i 0 1 1
165 0 165 0
2 0 2 2
116 0 116 116
6 0 6 0
1 0 1 1
294 0 294 13
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7.2.Tsprobckm B3eManAsA - HETEKyIH
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Herexymmr /maa 1 roauna/ roproscku ssemanusa koM 30 torm 2017r. ca kakro CAeABa:

Basancopa Basamcosa

Bzemane OQO6esnenxa CT-CT CT-CT

30.06.2017 30.06,2017 BieMane B3eMarne

000 aB ‘000 s ‘000 an ‘000 B

Teopru Manes Hopaanos 14 ) 7 7
Hean Pasxos [eoprues 2 2) 0 0
Teoaop Haves Hopaasos 14 {7 7 7
Muxana Aranacoe Kyamanos 2 2 0 0
Tpunu Kopriopeitt Copsucac EQOA 3 2 1 1
Usereanu Feoprues I'eoprues 1 (1) 0 0
O6mo 36 (21 15 15

*IIpes 2016r. oBcAyxBAIIOTO ADYKECTBO € AaAO OPCAAOKEHHE A2 OBAAT OTIHCAHH OT
DaaaEca ma Cepamxa Ilpomrspruc AACHLL B3eMaHuA OT KAMEHTH C npocpoune Haa 3r.,
TMOPAAH M3TEKbA AABHOCTEH CPOK H/HMAH HEBBIMOKHOCT A2 6DBAAT CBOPAHH CHOTBETHHTE

B3CMaHHA,

8. Apyrm Biemanms

Pasxoawm 3a Gpaemnm [IEPHOAH
ApyrH BseManus
He¢dmuancosn axrasn

9. Ilapmumm cpeacrsa

Hapmmme CPEACTBA BKAFOYBAT CAGAHITE KOMIIOHEHTH:

[Tapurunn cpeactsa B 6poit 1 B Ganku:
- OmwArapcku aesa
- eBpo
Kpatkocpounn asenmoserrn
- OwArapckm Aesa
- eBpo

KeMm KoM
30.06.2017 31.12.2016
‘000 as. ‘000 aB.
124 3

11 18

135 21

Kzm Kem
30.06.2017 31.12.2016
‘000 ap. ‘000 as.

4 184 3305

202 1705

3982 1600
4184 3305
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10. CoGcrBen xammTaa
10.1. Axmmomepen xammrTas

Peructpupannar xamiras ma Apywectsoto ce cheton or 650 000 o6HKHOBERH AKIHH C
HOMHMHAAHA CTOHHOCT B pasMep Ha 1 AB 32 axums. Bemuku axmu ca ¢ TIpaBO HA MOAYHAB2HE
H& AMBHACHT H AHKBHAAUIHOHCH ASA M HPEACTaBAABAT €AMH raac or Obmoto chbpanne ma
axoHepuTe Ha ApyxecTBoToO.
KsM Kbm
30.06.2017  31.12.2016
‘000 am. ‘000 an.

M3papeHH U HATBAHO TIAATCHH AKIHH: 650 650
- B HAYAAOTO HA TOAMHATA 650 650
- M3AZAEHH IIPe3 TOAHHATA - -
AKITHH H3AA€HM M HAITBAHO TIAATEHH 650 650
O6mo axgan, oTopasmpana KeM

30 romm 2017r. 650 650

CoHChKRT Ha OCHOBHHTE ammoxepn Ha APY}KCCTBOTO € IIPEACTABCH KAKTO CAECABA:

KM 30.06.2017 Kem 31.12.2016
Bpoii aknan % DBpoi akoun %
BK Memuaxmsur EQOA 64 448 9,915 64448 9915
Beceaa Oruanosa Kroaesa-Cranxosa 578 895 89,061 578 895 89,061
Maptun [lerpos Cranxos 6500 1,00 6 500 1,00
Apyru rsmaecksr Arma 157 0,024 157 0,024
650 000 100,00 650 000 100,00

10.2. IIpemmen pesepn

Hpevuitunar peseps Ha Apyxectoro e dopmupan upes emmcuara or 150 000 Gpos mpasa,
H3A2ACHM BBB BPB3KA4 CbC 3AABANKHTCAHOTO ITbPBOHAYAAHO VBEAHYEHHE HA KAIIHTAAA HA
Apyxecrsoro. IlpaBara ca mpopasenn mo 12,697 As. scaxo eamo. Ipemetinmsr peseps e
HAMAACH € KOMHCHOHHATA HZ MHBECTHIIMOHEH IocpeAHuK ByaGpokbpec AA, obcayxsaa
EMMCHATA.

11. 3aemn
11.1. Amarocpounm saema

Ha 14 mait 2008 r. “Cepamxa Ipomrspruc” AACHULL cxarousa ofamrammonen 3acM, HpH
CAEAHHTE YCAOBHAL:

Obma HoMmHaAHA CTOHHOCT (PasMep Ha OBAHTAIHOHEHHA saem) - 30000000 (rpuaecer
muanonz) Espo, pasmpeaeaen B 30 000 (tpuaecer xHAAAM) Gpos GesHaAMYHHM, MOMMEHHH,
obukHOBeHH, CBOGOAHO IPCXBbPAAEMH, AMEBOHOCHH ODAMTALMY, BCAKA €AHA C HOMMHAAHA
croirocT ot 1 000 (xuanaa) Espo;
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* KyToH ~ 6.5% (LIeCT sAO H IeT AeCeTH NIpOrtenTA);
® CPOK AO maaexa Ha ofawraummte — 60 (mecTaecer) Mecella, CIUTAHO OT AATATA Ha
€MICHATA;
®  A4T2, OT KOATO Tede cpoka — 14 mait 2008 r.
® AA4TH Ha IIAAINIAHMA: 32 TAABHHIIA — CAHOKPATHO, B CPOK OT 7 (CeAeM) AHH OT AATATA Ha
nasexa, T.¢ He HOo-kbcHO ot 21.05.2013r; 3a AMXBeHH nDAammammEs: 14.11.2008:.,
14.05.2009:., 14.11.2009,, 14.05.2010z, 14.11.2010., 14.05.2011z, 14.112011z,
14.05.2012¢., 14.11.20122,14.05.2013.
B cayuad, we damama sa naamare cosnadne ¢ nepatomen dew, niamanemo we ce UIETpHIU HA MEPeus
pabomen dets caed mosa.
»Cepanxa [Mpomnprec” AACHLL ympaxsnm KOA ONIMATA CH 33 TIOTACABAHE Ha 9aCT OT
H3AAACHHA OT ADYXECTBOTO OBANTAIIMOHEH 33€M, 3aCAHO € AHXBEHOTO IIAAIIAHE, ¢ maAex 14
uoemspy 2009 r.
Apyxectsoro moracu 4 000 000 eBpo or raapEmmaTa Ha mema ot 4 010 000 €BpO, Ypes
NPONIOPIMOHAAHO HBIAAINAHE HA YAaCT OT TrAaBHHLATa Ham 133.333 espo mpm nema ot
133.667 eBpo 3a eAna oBAmTaImA (CBIAACHO JCAOBHATA TO 32ema, »Cepanxa ITpomrsprac”
AACHILI Mome Aa IOTacH IPEACPOYHO 9ACT OT 3aeMa Ha LieHaTa Ha 100.25 % 3a 100 % or
TAABHHIIATR).

Ha 3 aAexemppm 2010 r. ce mposeae obmro crbpanme mHa obaurarponepre Ha ,,Cepanxa
Hpomspruc” AACHLI, ma xoeto 6fxa OpHeTH NPOMEHH B JCAGBMATA IO TIOTACSBAHE HA
32€Ma, KaKTO CA€ABa: 1) yABANABAHE HA CPOKA AO NZAEKA HA EMHCHATA, CHOTBETHO Ha
aMOpTH3ALWA Ha TAaBHHata ¢ 60 Mecena, mpH 3anassaHe HA IIAACKHTE HA AMXBCHHTE
IAAIIAHAA Ha 14-TO YHCAO Ha M. Mail H M. HOEMBpH OT BCAKA TOAMHA HA JABAKEHUA CPOK M
2) mpeaocTaBsHe Ha BBIMOKHOCT Ha ,,Ceparka [lpomspric® AACHLL aa yIpaxHABa
TPEABHACHATA B YCAOBHATA HA 32€Ma KOA OITIHA (BB3MOXKHOCT 32 IIPEACPOYHO IIOTACABAHE Ha
TA4BHHIIATA) HE CAMO HA ITAACK HA AMXBEHO MAAIIAHE, 4 KbM BCEKH EAHH MOMEHT OT Cpoxa Ha
ODAMTAIMOHHHA 3aeM. APYXKeCTBOTO A2 MOJXKE Aa IOTACH MPEACPOYHO LHAATA HAH 4YacT (De3
OTPAHHYECHHA B pasMepa H) OT HEMAAGKHPAAHA PAa3MEP OT TAABHHIATA HA ODAMTAIIMHTE HA
nena 100.25 % 3a 100 % raaenpma.

Aatire 3a MAAIMAHEA B JABAXCHHMA CDOK, Ca: 33 TAABHHI@TA - €AHOKPATHO, B CPOK oT 7
(ceAeM) AHH OT AaTaTa Ha maaexa 14.05.2018 ., 1.e He mo-xncHo or 21.05.2018 I.; 32 AHXBEHH
naamanus: 14.71.2013z, 14.05.2014z, 14.11.2014z, 14.05.2015z, 14.11.20152, 14.05.2016,
14.11.2016:., 14.05.20172., 14.11.2017:., 14.05.2018..

*Ha 20 somn 2012 r., CopersT Ha AMpexTOpMTE HpHE pellleHHe, APYXECTBOTO A4 IIOTACH
upeacpouno ua 20 roau 2012 1., 9acT or rAasHmIATA 10 OBAMTANHOHen 3aeM ¢ ISIN koA
2100008080. ,,Cepauxa ITporrsprac” AACHILL moracu 1 200 000 (eAME MHAHOH 1 ABecTa
XHASAM) €BPO OT rAaBHHNATA Ha HeHz ot 1203 000 (eAun MmAHOH ABecTa H TPH XHAAAH)
€BpO, “Pe3 IPONOPIMOHAAHO HM3IIAAUIZHE HA YACT OT TAABHHLIATA 32 BCAKA ODAMTAIIMA MAM
upu 30 000 6pos obaurarmy, 40 espo npu nenz ot 40.10 eapo 32 eana obAnTammA.

*I1pes Hoemspn 2013r. CoBersT Ha Aupexropure npre permeHue | APYXECTBOTO Aa IIOTACH
npeacpouno Ha 19 sexemspu 2013r. |, uacT ot raaBrMuaTa Mo o6AUTAIHOHEH 32eM ¢ ISIN KoA
2100008080. ,,Cepamxa IMpomspruc” AACULL noracu 1 080 000 /eann MuAuon 1 ocemaecer
xHAIAM/ €BPO , WpEs NPONOPLUHMOHAAHO H3NAAIAHE HA 9IACT OT TAABHHIIATA 32 BCAKA
obarramms paw 30000 Gpos obauraumm, 36 espo mpum mema ot 36,09 €BPO 33 eAHa
obAurar,
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*[Ipes Cerrremspu 2014r. CoeersT Ha Anpextopure mpue pelleHye, ADYKECTBOTO A2 IOTACH
npeAcpouno Ha 31 oxromspu 2014r., wacT oT raasnnnaTa Ho obAnTaHoHeH 3aeM ¢ ISIN xoa
2100008080. ,,Cepauxa ITpomsprac® AACHLL morace 1 010 000 (eAMH MHAHOH u Aecer
XHASAM) €BPO, 9pe3 NPOMOPLMOHAAHO H3IAANNAHE HA YacT OT TAQBHMIATA 32 BCAKA
obAnrarms uan 33,67 espo npu nena ot 33,75 eBpo 3a ena obAvTanms.

*Ilpes FOanm 2015r. CeeersT Ha Aupextopure mpue PeLIeHHE, ADYKECTBOTO AQ IIOTACH
npeacpouso Ha 02 Cenremppu 20151, wact ot raaBumIaTa MO OBAMTAIIHMOHEH 3aem ¢ ISIN
koA 2100008080. ,,Cepamka INpomspruc AACHLL moracm 1 020 000 (eaun mmamon u
ABAAECET XHASIAM) €BPO, UPe3 MPONOPIMOHAAHC H3IAAIIAHE HA YACT OT TAABHUIATA 33 BCSIKA
obAmramms uan 34,00 eBpo npu nena or 34,085 eBpo 3a eana oBAvTALIA.

Ha 10 mait 2016 r. ce mpoBese M3BBHpPEAHO 06O cobpanme HA OBGAMranoHepHTE Ha
»Cepanxa IMpomspuc” AACHL, Ha xoeTo Gemre npreTa mpoMsina B [IApAMETPUTE Ha ITBPBA
emucui obamranmn, ISIN xoa BG2100008080 xakro caeasa: 1) Ilpomsana Ha AmxBara mo
ODAMTAITHOHHNA 32eM OT 6.5% Ha 1%, canrrazo ot 11.05.201 6r., 2) VApAKaBaHe Ha CPOKA Ha
maaexa ¢ 60 mecema - or 14.05.2018r. a0 14.05.2023r. mpu 2amaspame mHa maaexuTe Ha
AMXBCHHTE IAaManmA HA 14-TO 4mcA0 Ha M. Maff M M. HOEMBPH OT BCAKA TOAHHA HA
YABAMEHHA CPOK, 3) [Ipomana ma CpOKOBETE 32 AMOPTHAIMA HA TAABHMIATA, 4) Ilpuemane na
AKIYAAH3MPAH IIOTACHTEACH MAAH HA IAAIIAHAATA HA TAABHHIA M AMXBA, BKAFOYBAII
IIpOMEHEHHTE ¢ peleHneTo Ha obmoTo cubpamme Ha obAmranmonepure ot 10.05.2016r.
CPOKOBE 32 AMOPTH3AIMA HA FAABHHIIATA M IIPOMEHEHHA AMXBEH TPOLIEHT ITO OBANTAIMOHHHA
3aeM.

CpokoBete 3a aMOPTH3AIMA M DAAAHEA IO TAZBHHILMTA CA KAKTO cAeasa: 14.05.2016e -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 060
espo, 14.01.20172. — 270 000 espo, 14.03.20172 — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espeo.

CpoKOBETE 32 AMXBEHHTE IAAMIAHHA CA CACAHHTE: 14.05.20162., 14.11.20162., 14.05.2017.,
14.11.20172, 14.05.2018z., 14.11.2018z,, 14.05.20192, 14.11.2019z., 14.05.2020z., 14.11.2020:,,
14.05.2021z, 14.11.20212., 14.05.2022e., 14.11.2022:,, 14.05.2023.

*Ha 14 Maii 2016r., cbraacHo HOBHA HOTACHTEAECH nuAaH, Apyxkecrsoro moracu 500 000
(ETCTOTHH XMAfAM) €BPO OT IAABHMIIATA MO oBAMTammoHeH 3aem ¢ ISIN koa 2100008080.,
pe3 MPONOPIIMOHAAHO M3TAAINAHE Ha YACT OT TAABHHUIIATA 3a BCAka obamrarua 16,6667 espo.

*Ha 14 JOau 2016r., CBrAacHO HOBHA NOTACHTEAEH INAZH, Apyxecrsoto moracu 270 000
(ABECTa M CEAEMAECET XMASAH) €BPO OT TAABHHALATA IO OBAMrammomeH saem ¢ ISIN KOA
2100008080., 1pes MPONOPHHOHAAHO H3NAAIIAHE HA YACT OT FAABHHUIIATA 33 BCAKA OBAHTAIIA
9,00 espo.

*Ha 14 Cenrrempprr 2016r., CbrAacHO HOBHSL IOTACHTCAEH IA2H, ApyxectBoTo oracu 270 000
(ABECTA ¥ CEAEMAECET XHAfAM) €BPO OT TAABHHIATA N0 OBAMTAIEOHeH 3aem c ISIN KOA
2100008080., upes MPONOPLHOHAAHO H3NIAAIIAHE HA YACT OT TAABHHIATA 32 BCAKA obAmTAIHA
9,00 espo.

*Ha 14 Hoemspu 2016r., cbrAacHO HOBHA MOTACHTEAEH IIAAE, Apyxecrsoto noracu 270 000
(ABECT2 M CEACMAECET XHANAM) €BPO OT TAAaBHHIAT2 IO obaMTaumMOoHeH 3aeM ¢ ISIN koa
2100608080., Ipe3 IPOMOPLHOHAAHO H3IAAIIAHE Ha YACT OT TAaBHHIIATA 34 BCAKA OOAMTAITHA
9,00 espo.
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*Ha 14 fAnyapm 2017r., CBrAaCHO HOBHA ITOTACHTEAEH IAZH, APYKeCTBOTO Iroracu 270 000
(ABECTA 1 CeAEMAECET XMAAAM) €BPO OT IAZBHMIGATA IO OBGAMTALMOHEH 3aem ¢ ISIN KOA
2100008080., upes MpOIOPIHUOHAAHO H3MIAAIIANE HA YACT OT FAABHMIIATA 33 BOTKA obAMTaIIs
9,00 eBpo.

*Ha 14 Mapt 2017r., cbrAacHO HOBHA IHOracHTEAEH IARH, ApyxectBoTo noracu 270 000
(ABECTA H CEAEMAECET XHASAM) €BPO OT TAABHHLATA IO OBAHrarmoHeH saem ¢ ISIN KOA
2100008080., =Ipes IPOMOPLAOHAANO H3MIAALTAHE HA YACT OT FAABHMIATA 33 BCSKA obaurara
9,00 espo.

*Ha 14 Mait 2017r., cbraacHO HOBHS IOTacHTeA€H MAAH, ApyxecTBoTo moracm 270 000
(ABECTA M CEAEMACCET XHASAM) €BPO OT TAABHAIATA IO OBAMrammoHen saem ¢ ISIN KOA,
2100008080., upes MpOMOPOHEOHAANO H3MAAILAHE HA 9ACT OT TAABHHIATA 33 BCAKA OBAHTALIHA
9,00 eBpo.

Kem 30 romm 2017 r., memoraceHaTa ¥acT OT rAaBHMI@TZ HO oBAHTAIMOH NS 33eM e 19
570 000 /aeBeTHAAECET MMAMOHZ ITETCTOTHH K CEACMAECET XHMASAH/ €BpO paBHABAINY C€ HA
38275 593,10 /rpuAeceT M OCeM MMAMOHA ABECTA CEAGMAECET H T XHA. IETCTOTHH
AcBeTaecer ¥ Tpu AB. #1 10 cr./.

Haamanusara mo oBAUTALMOHHMA 32eM Ca MIBBPUICHH IIPH CIA3BAHE HA M3MCKBAHHAIA Ha
HapeaBa Ne 8 3a LleHTpaAHUA ACHIOSHTAD 33 LEHHH KHEKA H Ilpasusnmka ma LlenTpasnus
AETIO3HTAP.

11.2. Texymia gacT OT HETEKYIIATE 3aABAKEHAA

osnimsara ,, Texylia 9acT OT HETEKYIIITe 3aABAKEHUA” B pazmep Ha 49 xma.AB. koM 30 108N
2017r. ce chopmupa OT cymara Ha AHXBHTE, KOMTO Apyxecrsoro Haumcaspa mo
OBAMTALMOHHMA 33EM H KOHTO APYWKECTBOTO ABAKH Ha obAuTarmonepHTe, 3aABAKEHHATA HA
ApyxecTsoTO 32 MOracABaHE Ha AHXBEHHTE IAALITAHHA CE M3ITHAHABA 4pes DaHKOB IPEBOA KBM
LA B cpok or 4 (uetupn) paBoTHI AHH IpeAM AaTaTa Ha masexka Bes A2 ce Bpon AaTara Ha
naacka. LIEHTPAAHHAT AEIO3HTAP IPEAOCTABA Ha APYKECTBOTO KHHTA Ha oBaurarionepmuTe,
KATO B KHHTATA Ce BKAIOYBA I HIHCAEHATA CyMa 32 IAAINAHE KbM BCEKH OGAMTAIIMOHED.

11.3. TeproBckm 3asbrxeEnn

Krm Kem
30.06.2017 31.12.2016
‘000 Am. ‘000 am.

EBH Baarapus Eaexrpocuabanpare AA - 1
Ouenureacka Excneprra I'pyna EOOA, 1 -
YE3 Tpe#is Boarapus EAA 4 8
Espo [Npomrsprin Menmaxovent EOOA 2 -
Asanc — Huasu Mexmea 11Ta6an 9 -
Asanc - Hukoaait Aacpuros Kupuaos 1 -
Asanc — Cvapt AneaomvsaT [pym AA 333 -
Apanc - Ceeraa I;IopAaHOBa Buunesa-Amvosa 16 -
Asanic — Baaaumup Ietpos [Tnparos 23 -
Asanc — Maaaen Crosnos Hpazos 46 -
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He ca IIDCACTABCHH CIIPaBEAAVIBI CTOHHOCTH HA TBPrOBCKHTE H APYIH 3aABAMEHHA, TBH KATO

ITOPaAH I(PaTKOCpO‘:IHHH M xaparc'rep, PBKOBOACTBOTO HA Apy}KECTBOTO CYHTA,

b (i

CTOHHOCTH’I‘C IIC KOHTO Te ca IIPEACTABEHHN B 62.A2.HC3 OTpAa3ABaAT TAXHATA CIIpaBEAAMBA

CTOHHOCT.

11.4. Tesprosckm 3apabAKeREA KbM CBBD34HH ANTA

Cepanxa llporrspric Koncyar EOOA

SaA'BA}KcHH}I TIO CBYYACTHE — HAYHCACH AHBHACHT

- Beceaa KroaeBa-CramkoBa — 1 917 xuA.AB.
- BK Mennasavsar EOOA - 224 xpA.aB.
- Maprun Cranxos — 22 XuA.AB.
- Apyru ©A - 1 xHA.AB.

12. Pasxoam 3a mepcomaa

PaSXOAPIT € 3a B"I:3HaIpa)KACHHH H2 nepconaAa BEKAKOYBAT:

Pazxoawm 3a 3amaaru
Pasxoau 3a cormasan OCHTYPOBKH

13. Apyru saabaxenns

3aAbaKeHHE 110 32CTPAXOBATEAHM [IOAHITH
Ioayuenn AenoznTH oT KAMeHTH
IIpuxoan 3a Gpaerm neproan

Apyru

14. ITpmxoam

[Ipuxoan oT mpoaa6a Ha HEABIKUME FMOTH
Ilpuxoan oT HaeMu 1 yIpasAeHHE HA HEABIDKMMH HMOTH

Apyrn

Kbm KeM
30.06.2017 31.12.2016
000 am, ‘000 aB.
22 -
2164 -
2186 -
KpMm Knm
30.06.2017 30.06.2016
‘000 AB, ‘000 asB.
55 76
3 4
58 80
KM Ksm
30.06.2017 31.12.2016
000 aB. ‘000 AB.
13 -
384 395
65 65
- 9
462 469
Kz Kem
30.06.2017 30.06.2016
‘000 as, ‘000 s,
491 1058
2150 2207
93 135
2734 3400
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15. Pa3xoAm 3a BLHIDEE yCAYTH

P%XOAI/ITC 32 BBHIIIHH YCAYIH BKAFOYBAT:

Komucronma o6cAyxpare HHBECTHIIHOHHY HMOTH
[Ipasro obcayxsane

CueToBoAHO OBCAYKBAHE M OAHT

3acTpaxoBKH

Takcy /cpAeOHm HOTApHAAHM APYTH/
TonAoereprus

Teaedorn

Boaa

Eaexrpoeneprus

Moaapwixka acancsopu

Ozxpana u COT

Pasxoan 3a mpoexro ynpasaenne — CMP, o6cacapane
Excneprra onenka ma umorn

3aAaTH M OCHTYPOBKY Ha OBCAYIKBAII TEPCOHAA
Apyra BBHIITEN yeAyTH

16.  Apyrm pasxoam
CyMuTE Ha APYIHTE PASXOAM CA CACAHUTE:

Pa3xoA 32 AAHBK HEABIDKHME ITMOTH
PasxoA 3a Takca BuTOBH OTITBABLIN
Pasxoa 3a HeImpu3HAT AarrbueH KpeAuT
Apyru pasxoau

17. PunancoBn PasxoAn B GPHHEAHCOBE HPEXOAR

i

KM Kem

30.06.2017 30.06.2016

‘000 as, ‘000 am.

39 67

- 18

- 13

13 14

15 10

1 -

- 1

1 1

2 2

1 1

18 15

18 52

4 11

- 109

9 5

121 319
KM Kem
30.06.2017 30.06.2016
‘000 as, ‘000 as.
34 35
75 75
4 7
- 2
113 119

PHHAHCOBHTE PA3XOAM 32 IIPEACTABEHHTE OTHETHH EPHOAN MOIAT A2 GrbAaT AHAAM3HPAHH

KaKTO CAEABA:

Pasxoan 3a AHXBH 10 OBAHTAIMOHEH 32eM
PasxoAn mpy npeomnenka Ha uyxaa BaayTa
Apyru ¢punancoBn pasxoan

PaEAHCOBE PA3XOAR

KM KoM
30.06.2017 30.06.2016
‘000 as. ‘000 am,
193 1070

1 1

3 2

197 1073
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@unancosure IIPHXOAM 32 OPEACTABCHHUTE OTYCTHH IIEPHOAN MOXKE Aa Ce AHAAM3WPAT KAKTO

CACABA:
KeMm Kem
30.06.2017 30.06.2016
‘000 aB. ‘000 ae.
Ilpuxoas OT AMXBH OT napH U MRPHYHE EKBUBAACHTH - 1
DuHAHCOBE OPUX0AT - 1
18. Caesxm cBC cBEBp3anm AEma
TpaHsakuuHTE CHC CBBP3AHM AHIGA He ca H3BBPIIBAHH MDY CTICLIHAAHH YCAOBHL.
18.1.  Caeaxm ¢ ApmepEn npeAnpuATHL
KbMm KoM
30.06.2017 30.06.2016
‘000 as. ‘000 as.
ITpoaaxBa Ha yeayru
- Ilpoaaxba ra yeayrs ma Cepapka Ipomsprac Koncyar EOOA 6 27
6 27
KoM KoM
30.06.2017 30.06.2016
‘000 as. ‘000 a=.
[loxymka ma ycayrn
- Iloxynxa ma yeayrn ot Cepanka [porrsprac Koncyar EOOA 109 322
109 322

18.2.  Caeaxm ¢ xArO90B ynpasaenckn mepconas

Karouosmsar YIIPABACHCKH IIEPCOHAA Ha APY)KCCTBOTO BKAFOYBA YACHOBeTe Ha (bBera mHa
AHpexTopuTe. BhanarpakaeHunTa HA KAIO9OBHA JIIPaBACHCKH IIEPCOHAA BKAFOUBAT CACAHHTE

PA3XOAH:
KoM KoM
30.06.2017 30.06.2016
‘000 as. ‘000 as.
Pasxoan 3a pbaHarpamaerus L 75
Pasxoan 3a conmasnn ocurypopki 3 4
Ob6mo 57 79
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18.3. Caeax: cbe cobeTBennnR Kbm KenM
30.06.2017 30.06.2016

“000 Ag. ‘300 as.

AuBHACHTH 2164 -

O6mo 2164 -

19 ITean ® mOAMTAKA HA PHKOBOACTBOTO HO OTHOMCHUE YHpaBACHHE HA PACKa

ApyXecrBoTo € H3AOKCHO HA 23aDeH PHCK M HO-KOHKPETHO Ha PHCK OT IIPOMEHH BEB
BAAYTHHA KypC, AMXBEH DHCK, KAKTO M PHCK OT TPOMAHATA HA KOHKPETHH LEHH, KOETO Ce
ADAKH HA ONEPATHBHATA X MHBECTHIIMOHHATA ACHHOCT Ha APYKecTBOTO. YiIpaBAeHHETO Ha
pucka Ha ApysxectsoTo ce ocwmecrsapa oT OBcAyKBAIIOTO APYKECTBO B CBHTPYAHHYECTBO
cbe CpBera Ha AHpexTophTe. [IpHOPHTET Ha PHKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHTE H
CPEAHOCPOYHH MapHYHM IOTOIM, KATO HAMAAM H3AATAHETO CH HA DHCK. AbArocpounmre
(pHHAHCOBY MHBECTHIIMH Ce yIPABAABAT, TAKA 9€ A2 HMAT ABATOTpAHA BB3BPALIAEMOCT.
Hali-smaumvurre drancoBr puckoBe, Ha KOHTO € H3AOKEHO Apyxecrsoro, ca usbpoenn mo-
AOAY.

19.1 Baayren pmck

Ilo-roasmara wacT OT caeAkuTe Ha APYKECTBOTO ce OCBIIECTBABAT B OBATAPCKH  A€Ba.
Tpansakuma Ha ApYKECTBOTO, ACHOMMHHDAHH IIbDBOHAYAAHO B €BPO, HE¢ H3AATAT
ApyxecTBoTo Ha BaAyTeH pHCK.

19.2 Amxsen puck

lloauTtnkara Ha ApyxecTBOTO € HacoueHa KbM MHHUMM3UPaHE HA AMXBEHHA PHCK IpU
ABATOTPAalHO (HHAHCHpPAHE. 3aTOBA ABATOCPOYHHTE 3aCMH €A OBHKHOBEHO € ¢paxcapann
AHXBEHH NPOLEHTH.

19.3 Kpeauren puck

Hssaranero Ha ApyKeCTBOTO Ha KPEAMTEH PHCK € OTPAHHYEHO AO pasmepa Ha GasancoBaTa
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, IPH3HATH KbM AaTaTa Ha Basamca.

ApyxecTBOTO PEAOBHO CACAM 32 HEM3ITBAHEHHE HA 3AABAKEHHATA HA KAHCHTHTE M Ha Apyru
KOHTPAreHTH KbM APYKECTBOTO, JCTAHOBEHH HHAMBHAYAAHO MAM HA TPYITH, ¥ M3IIOA3BA TASH
HH(OPMALHA 32 KOHTPOA Ha KPEAUTHHS PHCK.

PrroBoAcTBOTO Ha ApymecTBOTO CumMTa, e BCEUKH IOPECIIOMEHATH (PHHAHCOBH aKTHBH,
KOMTO He C2 DuAM OOe3seHABAHH IPe3 IPEACTABEHHTE OTYETHM TIePHOAH, ¢a PHHAHCOBH
AKTHBM C BHCOKA KDEAWTHA OLIEHKA, BKAFOUHTEAHO H TE3H, KOHTO C4 C HACTBITHA TTAAEXK.
ApyxectsoTo HaMa 0BeancueHms, ABpKAHH KaTO rAPaHIHA 32 (DUHAHCOBHTE CH AKTHBIH.

Ilo oTHomenwme Ha TBpProBckmMTE M APYIH B3eMaHHA Apyxectsoto He e M3romeHO Ha
SHAYHTCACH KDCAHTCH DHCK KbM HHTO €AMH OTAEACH KOHTPAI€HT MAM KbM TPyma OT
KOHTPAIENTH, KOMTO HMAT CXOAHH XaDaKTePHCTHKH. KDEANTHHAT PHCK OTHOCHO HApHYHH
CPeACTBA M ADYTH KPATKOCPOYHM (DHHAHCOBH AKTHBH C€ CHHTA 32 HECHINECTBEH, Thil KATO
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KOHTpaTeHTHTe ca OaHKHM ¢ A0Opa penyTanma m BHCOKA BBHHIMHA OLECHKA HA KPCAHTHHS
peHTHHT.

19.4 AmxBaACH pECK

ApY®eCTBOTO IOCpeIlla HYMAHTE CH OT AMKBHAHH CPEACTBA KATO BHHMMATEAHO CAEAH
TIAAIIAHIAIA 110 HOTACHTEAHHTE MAAHOBE H2 ABATOCDOYHHTE (PUHAHCOBH 33ABAKEHHAA, KAKTO
1 H3XOAALIMTE NapHYHN TOTOIH, SB3HUKBAIM B XOAZ Ha ONepaTuBHaTa AeitHoct. Hyxanre
OT AHKBHAHHM CDEACTBA CE€ CACAAT 32 DPASAMYHH BPEMEBH IIEDHOAH —EHKEAHEBHO H
GKECCAMITIHO, KAKTO M Ha Gasata Ha 30-AneBHH nporrosu. Hyxanre oT AuKBHAHK CpeAcTsa B
ABATOCPOUCH ITAAH — 32 nepuoAn oT 180 u 360 amm, ce onpeaeasr meceuno.ApymectBoTO
ABPHH IapU B OPOl, 32 A2 ITOCPEINA AMKBUAHHTE CH HYKAH 32 nepuoAH A0 30 aum.

20 TloAmTHKA B IPOHEAYPH 33 YIPABACHAE Ha KAMHTAAA
LeAnTe Ha Apym®ecTBOTO BBB BPB3Ka ¢ JIPABACHHE Ha KAITHTAAA C4:
. Aa ocHrypH crocobroCTTa Ha ApyxecTBOTO Ad OPOABAMKH A3 CBINECTBYBA  KATO
ACHCTBAIIIO I'IPBAHPHHTHC H
® A2 OCHTYDH aAEKBATHA PEHTAOHMAHOCT 32 AKIMOHEPHTE.
KATO ONPEACAA LIEHATA HA POAYKTHTE ¥ YCAYTHTE CH B CHOTBETCTBHE C HHBOTO HA PHCKA, MTPK
CIa3BAHC HA HOPMATHBHHETE H3NCKBAKIIA.

21 Cu0mrma caea Aarara na Dasamca
B'I)B OCHOBAa HA HAIIIUTE 3HHHHH, HE Ca Bb3IHUKHAAH C'b6I/ITPIH CAC€A AATATA HA H3TOTBAHE HA

Daranca, KOMTO OHMXa H3HMCKAAM TIPEH3UHCACHHE HAH ONOBECTABAHE B TOPENOCOYEHATE
cumarCcoBH oTHETH.

rp.Codun
25.07.2017r.



